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A Meeting of the Federal Reserve Board was held in Washington

OnTu
e
832y, June 18, 1935, at 11:30 a. m.

PRESENT: Mr. Eccles, Governor
Mr. Hamlin
Mr. Miller
Mr. James
Mr. Szymczak

lr. Morrill, Secretary
Mr. Bethea, Agsistent Secretary
llr. Carpenter, Assistant Secretary

The Boarg acted upon the following matters:
Telegram gated June 14, 1935, from Mr. Clark, Secretary of

the

ede
" el Reserve Bank of Atlanta, adviging that, at the meeting of
&b

Oap
" d of directors on that date, no change was made in the bank's
lst :

in
€ schedule of rates of discount and purchase.
Without objection, noted with approval.

i
% fenorangun dated June 12, 1935, from Mr. Wyatt, General Coun-

co "
r%m mmehdlng the appointment of Mr. Richard A. Hill as a stenog-
eri

n (N
& g legal division, with salery at the rate of $1,680 per
ef ;
Wy fect1Ve as of the date upon which he enters upon the perform-
€ of 1.
t%n 18 dutieg after having passed a satisfactory physical examina-
Approved.
T
QQF Slegram to yr. Sargent, Assistent Federal Reserve Agent at

deI\
al
Reserve Bank of San Francisco, reading as follows:

th] Your letter June 10. Board approves employment of B. E.
®TTy in your division of Analysis and Research with salary
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"at rate of $1920 per annum effective July 1, 1935."
Approved.
. Memorandun dated June 12, 1935, from the Committee on Salaries
o EXpe“ditures, submitting a letter dated June 4 from Mr. Preston,
]
mety Governor of the Federal Reserve Bank of Chicago, which re-
mesed &Pproval of certain changes in the personnel classification
‘i::e:f the bank, The memorandum steted that the Committee had re-
the Proposed changes and recommended that they be approved.
Approved.

Telegran to ur. Wood, Federal Reserve Agent at the Federal

- of St. Louis, referring to the application of the "Bank

Yary
e I
f 11,: Mervell, Arkensas, for permission to withdraw immediately
on
en PR
b bershlp in the Federal Reserve System, and stating that the
ard

Waiy
©s the usual requirement of six months' notice of intention

0
W
thdray and that a4 A :
Yepy at, accordingly, upon surrender of the Federal re-
¢ b
&mk "k stocl issued to the Bank of Marvell, the Federal Reserve

%e * Louis ig authorized to cancel such stock and make a refund
I’eo
n,

Approved.

T
the : ®legram dateq June 15, 1935, approved by three members of
Oard
p%e » to ppr, Sargent, Assistant Federal Reserve Agent at the
I‘&l

Qf“nl ®Serve Bank of San Francisco, referring to the application
& Vg
oy ey Bank and Trust Company", Phoenix, Arizona, for permis-

Qwi
tharay immediztely from membership in the Federal Reserve
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B

S 8te

» 80d stating that the Board waives the usual requirement of

S .
ixnmnths' notice of intention to withdraw and that, accordingly,

o Surrengey of the Federal reserve bank stock issued to The Valley
0d Trygt, Company, the Federal Reserve Bank of San Francisco is
a“thori%d to cancel such stock and meke a refund thereon.
Approved.

Telegram to Mr. Austin, Federal Reserve Agent at the Federal

L)
Ve Bank of Philadelphiz, reading as follows:

3 "Question raised in connection with issusnce of voting per-
alt to The First National Bank of Philadelphia has not yet been
tﬁted upon and the Board, therefore, extends to thirty days from
noe date on which its decision on the guestion involved_is an-
ph?nCEd the time within which First Trust Company of Ph}ladelphla,
wil ?del-hia, Pennsylvanie, may accomplish its mem?ershl? and :
Penn. . ¥hich The First National Bank of Philadelphia, Philadelphia,
De nFylvania, its holding company affiliate, may obtein a voting
a Tt 1m view of the length of time which has elapsed since the
uiglica lons were approved, the extension is granted w?th tpe
ulerstanding that compliance with requirements prescrlbed.ln

z Cases will be based upon current appraisals of securlti?s
faCto ® latest reports of examination availeble which are satis-

to you. Please advige the banks accordingly."
Avproved.

LettEr dated June 17, 1935, approved by four members of the
1
R r, 0'Connor, Comptroller of the Currency, reading as follows:
Boar "In &ccordance with your recommendation? the Federal Reserve
'Kear &Pproves g reduction in the common capital sfock of the
$49 Ony National Bank', Kearny, New Jersey, from $d00’009 L
sh&il > Pursuant to a plan which provides that the bank's cgpltal
the € increaged by the sale of $675,000 of preferred stock to
Tele ecOnStruction Finance Corporation and others, and t@at the
of ¢ ed Capital shall be used to eliminate a corresponding ?mount
Youp | €38t desirable assets in the bank, all as set forth in
"emorandun of June 10, 1935.

SER
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Capit"in_considering the plgn under which the reduction in common
imatéd is to be eff?cted{ it has been noted tpat ?he losses es-
1o 1;5 by your examiner in his renort of examination as of March
Su;pl S, exceed the agegregate of the released capital agd the
resﬁ12§ anq undivided profits accounts by approximately $40,000,
enre }ng'ln & capital impairment of that amount; that securities
¢ géat}on unprovided for in the amount of approximately
eapital’ if considered as & loss, will further i@pair the bank!s
oy and that there will also remain unprovided for a large
Tt U of doubtful assets in which further losses appear probable.
ac VS Noted also that your examiner severely criticises the

. © Management and directors. It is assumed, however, that

® matters are receiving the attention of your office.”

Approved.

Re Telegram to Mr. Austin, Federal Reserve Agent at the Federal
Serv

e
! Bank of Philadelrhis, authorizing him to issue a limited voting
e
§
ntitling .
Iy g

D
. "Seranton Investment Compeny", Scranton, Pennsylvanie,

Uch organization to vote the stock which it owns or controls
sylvaneaAbington National Bank of Clark's Summit", Clarks Summit, Penn-
isSuanc: 8% any time prior to September 30, 1935, (1) to authorize the

e
2 b such bank of common and/or preferred stock; (2) to author-

Teduat s :

g Uetion in common capital stock, change in number of shares of
Stoe

Q) € or Change in par value of shares of such stock of such bank;

t
0 Make Such - ghs

Ofsu amendments to the articles of association and by-laws
Ch

Q) b K as shall be necessary for the purposes stated in (1) and
e

2 } ang (4) to amend the articles of association of such bank

%dn ® for board of directors consisting of not less than five
Q
o °T® than twenty-five shareholders; provided that all action
Shal
% L be in accordance with a plan or plans satisfectory to the

8
Serve Agent at the Federal Reserve Bank of Philadelphia and
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proy,
®d by the Comptroller of the Currency.
Approved.

Telegram dated June 17, 1935, approved by four members of

heB {
0¢ : f
g ard, to Mp, lialsh, Federal Reserve Agent at the Federal Reserve

fnk

of
i DallES, authorizing him to issue a limited voting permit to
e N

Co :
Mercial National Bank in Shreveport", Shreveport, Louisiana,

op
ltg Nomine ehoa : . . :
2 e, entitling such organization to vote the stock which

p&:\*:ns T controls in the "Continental-American Bank and Trust Com-

h

mﬁzrlfhreveport, Louigiana, for the purpose of acting at any time
0 M

%oﬂtof Augugt 1, 1935, upon a proposal to issue $250,000 preferred

Corporat Such bank and to make such amendments to the articles of in-

. ion, charter, and/or by-laws of such bank as shall be neces-

to ¢
" ffect such change in capitalization, all in accordance with

AN gpis
at1Sf&0tory to the Federal Reserve Agent at the Federal Re-

e By
Wk of Dallas and approved by the appropriate supervisory

il

Approved.
the Telegram to Mr. Sargent, Assistant Federal Reserve Agent at
edep
£ al Reserve Bank of San Francisco, authorizing him, subject

the

¢ 2

% ®Mditions prescribed in the telegram, to issue a limited

g De .

g ™Mit to the "Peoples Corporation", Seattle, Washington, en-
ing

8
y A uch organization to vote the stock which it owns or controls
8 n

P
®oples Bank and Trust Company", Seattle, Washington, at any
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"® priop to September 30, 1935, (1) to euthorize the issuance by
el ba of capital stock; (&) to authorize a change in the number
0 Shapeg of capital stock and a change in the par value of shares of
Flock of such bank; and (%) to make such amendments to the articles of
eorporation, charter and/or by-laws of such bank as shall be neces-
aﬁW'ror the purposes stated in (1) and (&) above; provided that all
“Hong taken shall be in accordance with a plan or plans satisfactory
" the Federal Reserve Agent at the Federal Reserve Bank of San Fran-
leoand approved by the appropriate supervisory authorities.
Approved.
: Telegram dated June 17, 1935, approved by five members of the
Oap

» to the Federal reserve agents at all Federal reserve banks,
’Eading ag

follows;

"The Board's reguletion contained in Trans. No. 2269 was :
i?tended to ;rescribe rules for the computation of total deposit
llabil

ities hose banks which, under the law, must base their
iptionzyfzi class A stock of the Federal Deposit Insurance
N TPoration on total deposit liabilities; and it was understood
ta a1l member banks organized prior to July 1, 1935 wou}d com-
?te heir subseriptions for class A stock on total deposit 11aj
llities- HoweverL the Board is now advised that Federsl Deposit
nsuraHCG Corporation feels that a member bank organized subse-
%uent to June 16, 1933 and which applies for class A stock of
tdera] Deposit insurance Corporation within twelve months after
its Organizstion would subscribe for class A.stock on basis of
Paid-up capital and surplus under provisions o? folloylgg.
®Ption contained in second sentence commencing %n subdivision
i) Of section 12B of Federsl Reserve Act: ' % % % excegt that
t? the cage of a member bank orgenized after the date th}s sec—
béon takes effect, the amount of such class A stock appllgd for
Such member bank during the first twelve mon?hs after.lts s
tion shall equal 5 per centum of its pald-gp capital an

Subgep
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nsurpluS, and beginning after the expiration of such twelve
months! period the amount of such class A stock of such member
shall be adjusted annually in the same manner &s in the
8se of other member banks.' The Board feels that the determina-
on of what member banks should subseribe for class A stock of
Federa) Deposit Insurance Corporztion on basis of total deposit
al_)ilities and what banks should subscribe for such stock on
81s of capital and surplus is a question within the jurisdic-
Blon of Federal Deposit Insurance Corporation. Therefore, the
O8rd! s regulation does not apply to any bank which under the
W should subscribe on the basis of its capital and surplus in-
Stead of itg total deposit liabilities. Please advise any

memPer bank in your district which might be affected by this
Vice,n

Approved, together with a letter to Mr. Leo T.
Cr°W1ey, Chairman of the Federal Deposit Insurance
Orporation, reading as follows:

adap "This refers to the letter and memorendum of June 15, 1935,
eSsed by the General Counsel of the Federal Deposit Insurance
TDoration to the Board's Genereal Counsel, with regard to the i
eisls upon which newly organized banks should subscribe for
88 A stock in the Federsl Deposit Insurance Corporation. In
e}s Connection, there is inclosed a copy of a telegram which is
"8 sent to all Federal Reserve Agents, advising that this is a
ggeStion coming within your jurisdiction and that the ?oayd:s
0ngulation covering the computation of total deposit liabilities
Fedwhich are to be based subscriptions for class A stock of the
"hieral Deposit Insurance Corporztion does not apply to banks
¢ should subscribe for such stock on the basis of their
1 and surplus. You will observe that the Board has not
dertaken to determine the question raised in the letter and
shgﬁrandUm of your Counsel sirce, as noted above, it feels that
Question is one coming within your jurisdiction."

Capitg

3 Letter dated June 17, 1935, approved by four members of the
Oar

L M, Fletcher, Acting Federal Reserve Agent at the Federal

of Cleveland, reading as follows:

in "Reference is made to your letter of May 28, 1935, regard-
Lot & Possible violation of Section 23A of the Federal Reserve

the 'Peoples City Bank', McKeesport, Pennsylvania, by

of an additional investment in, and advances secured by,

reason
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'stock of the Columbia Radiator Company, an affiliate of the
@k, the total of the bank's advances to, investment in the
8tock of, and loans dependent on the stock of such affiliate
qMounting to $155,700.04 on April 20, 1935, the date of the re-
cent, examination, an amount slightly in excess of 10 per cent
°f the bank's capital and surplus of $1,500,000.
"ou state that the apparent violation of the provisions
of Section 235 was called to the attention of the bank, that
€ bank questioned the manner in which your examiner computed -
the amount of loans dependent upon stock of the Columbia Radiator
Ompany, and that in reply to the bank you reaffirmed the manner
1 which the collateral securing such loans had been appraised
Ut also indicated that you would be inclined, should the Board
erpoge no objection, to let the matter rest until the time
he next examination in view of the fact that the total in-
Testment, and extension of credit was only slightly in excess of
® limits prescribed.
r "It has been noted that since the previous examination di-
tec? advances to the affiliate have been reduced from $75,000
Sz S""50:000, and certein loans secured in whole or in part#by
“h?ck of the Columbia Radiator Company have been reduced 9,340,
ile during the period other loans secured in whole or in part
Y 8tock of the rediator company increased $9,585 and the bank's
ve§tment in the stock of the company increased $1,847, repre-
ting additional holdings of 100 shares. :
251 "Whether or not a violation of the provisions of Section .
€Xists is a matter of fact to be determined in each case,
> In the event a violation exists, steps should be taken, of
UISe’ to effect a correction. In view of the circumstances,
cgwever, and the fact that the excess portion, if any, of the
NCentrs t1on is slight, the Board, in accordance with your sug-

%E;tion» will take no action with respect to the matter at this
e

i

Seg

Co

93 "It is noted from the report of examination as of Apri% 20,
5 that since the previous examination the bank has acquired
of Shares of stock of the Columbis Radiator Company, 400 shares
tchison, Topeka and Santa Fe Railroad Company, and 140 shgres
®Xas 0il and Land Company. Since the report does not indi-
¢ that the stocks were acquired account of debts previously
Yracteq, i1t will be appreciated if you will advice whether
ie Stocks referred to were acquired in violation of.the provi-
aez?s of Section 9 of the Federal Reserve Act, and, if so, what
‘00 the bank proposes to take to effect disposition thereof.
"It is assumed that you will forward advice in due course
ding the action teken by the bank in connection with the

Con

Tegap
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Nat iz o
iill?lnation of the estimated losses shown in the report of exam-
@tion as of April 20, 1935."

Approved.
Letter dated June 15, 1935, approved by four members of the

Oarg ,

» %o Mr, paul P. Cret, Philadelrhia, Pennsylvania, reading as
foll

Owge

B ;Referegce is Tade ?o your %etter of May 29, 19?53 in re-
Artielo SDeClal.englngerlng serches‘andito the provisions ?f
Youp f? S on this subject contained in the agreement made flth
1925 1rm by the Federal Reserve Board under date of June 5,
it aﬂste Boar@ has deciged to exercise Fhe oppi?n reserved to
Serv;c WO require your f%rm to perform{ in adstion to al} o?her
ang ;ne? and duties ?GQUL?ed of your firm, all of the de51gn1gg
a DaS}neering services in respect t? the @att?rs se? forfh in
~n§4€P§phs de51gnat?d (a).Eo (h) }nclu51ve in Artlcle.a.
thig " t will be appreciated if you will acknowledge receipt of
etter,n

Approved.

by Letter 4o the Federal reserve agents at all Federal reserve i
kg
> Teading ag follows:

duStrgﬁt the present time Phe Board is receiving reports on in-

on ‘Orm; gdgances(and co?TltgePts from the Federal Reserve banks

coVGrihﬁ —N2z B-22a, B-23, Schedule BD-4, letters.or schedules
g€ commitments and monthly lists of outstanding advances

e gogmitments, and in addition is receiving copies of state-
turnished the Secretary of the Treasury in accordance with

rﬁgulations issued under date of August 15, 1934.

Such other information as vou have been furnishing by let-

BOar&f~0therwise at regular periods in compliance with the

The 0° rquests may be discontinued, effective immediately.

ma iona?d will, however, have occasion to request special infor-

i ‘rom time to time; and in addition it will be appreciated
YOU will gend the Board a letter as occasion arises explaining
op ig2§5u§l changes in your Weekly.reports on Forms_B—22 and ?—EZa,
LAEON §0Pmlng the Board of any special developments in connection

ur bank's industrial loans program, which you feel should
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be brought to its attention.

"It is requested thzt the above mentioned list of outstand-

dvances and commitments be furnished quarterly hereafter, as

of e last day of March, June, September and December, instead
Monthly as at present, and thzt it show the business of each

ing g

Orrowep , n

Approved.

N Letter dated June 17, 1935, approved by four members of the
Oard
£0 Messrs, Blandy, Mooney & Shipman, New York, New York, read-

n
€ ag follows:

"Tour letter of April 17, 1935, addressed to Senator Carter

la

Y S8, has been referred to the Federal Reserve Board for reply.
1 in 4Ve requested information as to the intention of Congress
l s

1 Oigicting section 11(k) of the Federal 3e§erve Act and you have
egggi?d with special reference to the O?lgl? of.the phrase 'fu?ds
is‘us te@ or held in trust by the bank awaiting investment' as it
ﬁg in that section.
Tigy, ection 11(k) of the Federal Reserve Act was a paft of the
org s &1 Federal Reserve Act, approved December 23, 1913, and as
80ally enacted thet section merely provided as follows:

"'Sec. 11. The Federal Reserve Board shall be authorized

4 empowered: * * *
N "'(k) To grant by special permit to nationzl banks apply-
g therefor, when not in contravention of State or local law,
reii?ight to act as trustee, executor, administrator, or :
asotgtrar'of stocks and bond§ under such rules and regulations
" ? said Board may presgrlbe.' ;
ang reeOWeVer, on September 26, 1918, section 11(k) was amended
grap aga?f?d so as to authorize the.Federal Reserve Board to
scribe ditional trust powers to national banks and so as to pre-
appropriate safeguards for national banks exercising trust
> 8nd the gection was further amended on June 26, 1930. For
COO}nformation in this connection, there is inclosed herewith
Act"g Of the Board's latest compilation of the Federal Reserve
| A hig Nd all amendments thereto, on pages 32 to 34, inclusive, of
§ 3, YOU will find this section set out in its entirety. There
°°Ver§n°sed also a copy of the Board's Regulation F, Series of 1930,
o the exercise of trust powers by national banks.

Seoty apoears that the principal purpose of Congress in enacting
of .0 11(k) was to enable national banks to compete on a basis

Subgta.ta : 7 ; :
bbtdntlal eguality with State banks and trust companies
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"exercising trust powers. That Congress had this purpose in

Mnd ig recognized by the United States Supreme Court in its de-

Slsion in the case of First National Bank v. Union Trust Company,
U. S. 416. TIn that case the court said as follows:

M13% % % plainly the particular functions enumerated in
the statute were conferred upon national bankg beczuse of the
fact that they were enjoyed as the result of state legislation

State corporations, rivals in a greater or less degree of
Dational banks.!'
Mtinuing the court also said that:

"% 3% 3% even although a business be of such a character
thet it ig not inherently considered susceptible of being in-
¢ludeq by Congress in the powers conferred on national banks,
hat rule would cease to apply if by state law state banking
COrporations, trust companies, or others which by reason of

eir business are rivals or quasi-rivals of national banks
a?e Permitted to carry on such business. This must be since
Qe State may not by legislation create a condition as to a
Particular business which would bring about actual or potential
c?mpetition with the business of national banks and at the same
tine deny the power of Congress to meet such created condition
by legislation appropriate to avoid the injury which otherwise
W?uld be suffered by the national agency. * * * And these con-
Slderationg clearly were in the legislative mind when it en-
8Cted the statute in question. This rssult would seem to be
Plain when it is observed (a) thet the statute authorizes the
“Xertion of the particular functions by national banks when
29t in contravention of the state law, that is, where the
Tight o perform them is expressly given by the state law or
¥hat ig equivalent is deducible from the state law because
Fhat law has given the functions to state banks or corporations
W§°Se business in a greater or less degrese rivals that of na-
Plonal banks, thus engendering from the state law itself an
“Wdlication of authority in Congress to do as to national
: ?nks that which the state law has done as to other corpora-
tlons; and (b) that the statute subjects the right to exert
he Particular functions which it confers on national banks
bZ Fhe administrative authority of.the Reserve Board, giving
Sldes to that Board power to adopt rules regulating the
°Xercise of the functions conferred, thus affording the means
Coordinating the functions when permitted to be discharged
National banks with the reasonable and non-discriminating
Provisiong of state law regulating their exercise as to state

zorporations, —— the whole to the end that harmony and the
ONcordant exercise of the national and state power might
Tesult, 1
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"With respect to your inguiry concerning the origin of the
Plrase tfyungg deposited or held in trust by the bank awaiting
anEStment', you are advised that this phrase first became a
P&rt of section 11(k) as a result of the amendment of September
%, 1918, and you will note that it is conteined in the law as
U exigtg today. The Board has not had occasion to determine
ether there were any explanatory comments in the debates which
took Place in Congress or in the committee reports with regard
%o the meaning of this phrase as it was contained in the amend-
nent of September 26, 1918, but you may be able to examine such

®bates and reports at some library in your city. Your letter
O?S not furnish any information concerning the problem with
“hich you are confronted, but, if you have under consideration
dlestion upon which you desire information regarding the ap-
pllCability of this phrase, the Board will be glad to advise

U upon receipt of full information as to the facts involved."

Approved.

Letter to yr. Tiood, Federal Reserve Agent at the Federal Re-

Serv
8
Bank op St. Louis, reading as follows:

t "Reference is made to lMr. Paulger's letter of May l?, 1935,
ulyou, and your letter of June 4, 1935, in reply, relative to

® Clayton Act status of Messrs. C. P. Bacon, H. E. Bacon, W. W.
i oS0 Knauss, C. F. Rose, T. D. Scales, F. J. Bernnardt,
s;rcf Froelich, and W. F. Huthsteiner, who are reported Fo be
Ba Ving as directors and/or officers of The Citizens National

nk of Evansville, Evansville, Indiana, and other banks.
on. . It is noted from your letter of June 4, 1935, that the
Uestion as to the Clayton Act status of these individuals has
i efore you for some time; that you have received applica-
egns from certain of them; that it has seemed desirable to
theer action on these applications for various reasons, among
Pr B eing a determination of the question of the 1ssua?ce of
t Sferreq stock by The Citizens National Bank of Evansville,
Stz Steps to be taken in connection with the endorsegent on the
ev.ck Certificates of The Citizens National Bank ?f mvansv1%l?
&ti facing the stockholders' beneficial interest in the affili-
a“ Citizens Trust and Savings Bank of Evansville, and.the

it that the Clayton Act status of these individuals will b?
banirially affected by the proposed consolidation of the national
P, N4 its affiliated State bank. It is noted that for these

Sons yoy propoge deferring action on the Clayton Act
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"applications of the individuals involved pending the outcome of
€ Proposed consolidation of these two institutions if such ac-
ion meets with the approval of the Board.

"The Board has no objection to the deferment proposed; how-

Sver, if there is any undue delay in the consummation of the

Proposed congolidation it is suggested that you keep the Board
advy sed . n

Approved.

Letters dated June 17, 1935, approved by four members of the
rq
b to applicants for Clayton Act permits advising respectively of

the
i
SSuance of permits by the Board as follows:

e, Emanye], Blosser, to serve at the same time as a director and
fficer of the Harrisonburg Loan & Thrift Corporation, Harrison-

g, Vlrﬂlnla and as a director of The National Bank of Harrison-—
1953’ HdrrlsonbUIg, Virginia, for the period ending January 14,

g Laird 1., Conrad, to serve at the same time as a director of

V‘e Rocylnghdm Natlonal Bank of Harrisonburg, Harrisonburg,
€lnla’ and as a director and officer of the Harrisonburg Loan
rift Corporation, Harrisonburg, Virginia, for the period end-
January 14, 1936.

Mo, w
Ef W u, Menefee, to serve at the same time as a director and
b leer of The Rockingham National Bank of Harrisonburg, Harrison-
?’ Vlrglnla, and as a director of the Harrisonburg Loun &
Jarlft L'OI'poratlon, Harrisonburg, Virginia, for the period ending
Meary 14, 1926.
Approved.
% There were then presented the following applications for
&ng 3
QQ\ i Stock of Federal reserve banks:
Lo
ﬁ%}\ ti}‘;ns gor ADDITIONAL Stocks: Shares
I \N
Plainf National Bank of Plainfield,
Qﬂ fng. ield, ey Jersey 130
Comp Uassaick National Bank and Trust
of Newburgh, Newburgh, New York 420
ASER




A

Ay 1

l .
Distrgitlons for ADDITIONAL Stock: (Continued)
\\NOLZ- (Continued)

Vall
Vzilitream National Bank and Trust Company,
Fip v Stream, MNew York
eda:t National Bank of Cedar Grove,
® Fipg ove, New Jersey
atont ational Bank of Eatontown,
® Pipg OWn,.New Jersey
2oy National Bank of Farmingdale,
The Co Ngdale, New Jersey
Cor, ¥all National Bank,
vall, New York

® Maps
Tl g
Maps 28T Harbor National Bank,

r
e Fizl\r:ers flarbor, New York
00ge National Bank of Roosevelt,
g eoevelt’ New York
8 itg ;S gatiOnal Bank and Trust Company of
%igq p, 2108, White Plains, New York

est ’
hampton Beach, New York

D
T%ixit;ict No. &
S Mpst o
t Natlonal Bank of Jefferson Parish at

» Yretna, Louisiana

C‘l‘e tna

¢ 1
h1M°er§yBa?§ and Trust Company ,
8 st » Missouri

B&ymo National Bank of Raymond,
» I11linois

s 3
By gatlonal Bank of Eagle River,
) iver, Wisconsin

{st
'['he I‘iet N
\\\EE;“~QL\lZ;

et
%ch Sound National Bank of Tacona,

’ Wasbington

4
WIE
Monlaty
'Th:t;iet ﬁgs %c.gg SURRENDER of Stock:

5%
TheRoeklan

; Jational Bank of Rockland,

Me°Dle :'Maine
Ay ; National Bank of Marlborough,
Ugh, Magsachusetts

Shares

186

34

9

42

66

»

120

1423

839

67

™

L2

Total

1,032
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Bﬁﬁfﬁﬂisgg_ggr SURRENDER of Stock: (Continued)
Trgt yoms L. (Continued)
Nationai Bank of Webster,
Ster, Massachusetts
Dig

hemlet No. 5,
e nd 01
2board Citizens National Bank of Norfolk,

or 1 13
folk, Virginia

Dist :
‘ The ;"lCt NO‘ 8.

;Iz‘st‘HaI‘din National Bank of Elizabethtown,
The ibethtown ’ Kentucky
°% National Bank of Carrollton,

e a;gzl ton, Migsouri

"Jtem‘z National Bank and Trust Company of
Thg Sta: urg, Luxemburg, Missouri

Stayn, 00 National Bank,

On, Tllinois

Seaj‘c:verslt.‘:’ National Bank of Seattle,
€, Washington

Approved.

Thereupon the meeting adjourned.

o

L]
e~

51

60

60

1424

2

114

60

Total

J'—‘!/‘, A

216

P4 77

Governor.

b LEar o

Secretary.






