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A meeting of the Federzl Reserve Board was held in Washington on

Pri
day, April 19, 1955, at 11:30 a. m.

PRESENT: Mr. Eccles, Governor
Mr. Thomas, Vice Governor
Mr. Hamlin
Mr. iMiller
Mr. James
Mr. Szymczak

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary.

The minutes of the meetings of the Federal Reserve Board held on

Hay
"0 22 25, 27, 29, and April 1, 2, 4, 8 and 9, 1935, were approved.

The Board then scted upon the following matters:
Letter dated April 18, 1935, from Mr. Sproul, Secretary of the

&d
°Tal Reserve Bank of New York, and telegrams dated April 18 from HMr.

ey,
dams, Secretary of the Federal Reserve Bank of Kansss City, eand Mr.

So
Mg : .
» Acting Assistant Federal Reserve Agent at the Federal Reserve Bank

of 8
i * - n W | . ~ 4 Y, .3
i ¥raneisco, and April 19 from Mr. Wood, Chairman of the Federal Re-

e f» . . . 1 . 1 o
Bank of st. Louis, all advising thet, at meetings of the boards of

diy
SCtora s :
tors on the dates stated, no changes were made in the banks' existing

Bch
edulax s
Ules of rates of discount and purchease.

Without objection, noted with approval,

Wemorandun dated April 15, 1935, from Mr. Morrill stating thet
Waq

th

Helen Ramisch, whose employment as a stenographer in the office of
i Secretary wes approved by the Board on April 5, failed to pass a satis-
q

ctory Physical examination, and recommending the appointment of Hiss
M&deline .

%« Benton as a stenographer in the Secretery's office, with

Sa],
Y at the rate of $1,620 per annum, effective as of the date upon
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Mhich She enters upon the performence of her duties after having passed
aSatisfactory physical examination.
Approved.
Telegran to Mr. Moore, Deputy Chairman of the Federsl Reserve
ik o San Francisco, reeding es follows:

n
t¥OUT telegram April 18, Board approves leave of absence for
ree

months granted by your directors to Governor Calkins."
Approved.

Memorandum dated April 11, 1935, from the Division of Examinations,

"hich had
mation,

een circulated among the members of the Board for their infor-

with regard to the unsatisfactory condition of the Bank of James—

to
'
d Jamestown, New York.

Noted.

Telegran deted April 18, 1935, approved by four members of the
Boerd: to

Iy

Mr. Stevens, Federal Reserve Agent at the Federsl Reserve Bank

of Ch.
i % 5
€2go, reading as follows:

Micl'"Re Membership applicat}on Farmers Stzte Bank, élto,

oo 1lgan, Board hes noted the comments of your special '
Mnittee relative to admission to membership of banks with
€Posits of less than $100,000 2nd the suggestion that a uni-
orm Policy in this respect be adopted for the System as a

erie- Boa?d h?s given1the mattgz careful considergt?on and

f&cts th;t in view of the many different and determining
Ors involved in various cases a definite and uniform policy
bzsf? SQlely upon th? amount of a bank's d?pos?ts should not
shi“QOPBed at this time but that each application for member-
P should be considered in the light of the existing circum-
baiE?ES, in?l?ding the need of a Pa?ticular commugity for

Suczlng fac¢11tie§ and the p0851b%11tz of an appllcgnt's . :

withessful operation. Qn the basis of the 1nformat1?n s?bn%ttea

hrym TeS?ect to the subject bank the Board would b? 1ncllnga'to
~2T0ve its applicetion. However, since your special committee

Wiilgade a qualified recommendation ip the case, the Board

be glad to have it reconsider the application and
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"submit a firm recommendation heving in mind the general policy
Set forth in the Board's letter of September 11, 1933, (X-7581)
and the views expressed herein.™

Approved.

Letter dated April 18, 1935, aporoved by four members of the

Bo
ar Y s 3l .
45 to "The National Bank of Logan", Logan, West Virginia, reading as

f0110?0{.’3:

"The Federal Reserve Board hss given consideration to

Jour application for permission to exercise limited fiduciary
Powers, and grants you authority to act, when not in contra-
Vention of State or local law, as trustee under deeds of trust
O secure debts, the exercise of such right to be subject to

€ provisions of the Federal Reserve Act and the regulations
°f the Federzl Reserve Board.

: "This letter will be your authority to exercise the
flduciary powers granted by the Board. A formal certificate

goVering such authorizetion will be forwarded to you in due
Ourge,

Approved.

Letter dated April 18, 1935, approved by four members of the

Bo
ap
4 to "The Valley National Bank of Phoenix", Phoenix, Arizone, read-

in
S as folloyss

"The Federal Reserve Board has given consideration to your
ipﬁliCation for permission to exercise fiduciary powers, and
Erants you authority to esct, when not in contravention of

tate or local lew, as trustee, executor, administrator, regis-

rZir-Of stocks and bonds, guardian of egtates, gssignee,

. delver, committee of estates of lunstics, or in any other

~Buciary capacity in which Stete banks, trust companies or
ther corporations which come into competition with national
&Nks are permitted to act under the laws of the State of
I‘1"’*0118, the exercise of all such rights to be subject to the

Provisions of the Federal Reserve Act and the regulations of
¢ Federal Reserve Board.

"This letter will be your authority to exercise the

iary powers granted by the Boerd. A formal certificate

c 3 : A g :
covellnﬁ such suthorizetion will be forwarded to you in due
Ourge . n

fidue

Approved.
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Letter to Mr. O'Connor, Comptroller of the Currency, resding as

f°110ws:

"Receipt is acknowledged of your letter of April 10,
1935, with reference to the reduction of $50,000 in the
Common capital stock of 'The First National Bank of Longview!,
Longview, Washington, and the issuance of $50,000 of preferred
Stock by thet bank, which was approved by the Board on January
54: 1934, upon the condition, among others, that as the pre-
~8rred stock is retired the common stock will be correspond-
ingly incressed.

"You now advise that the bank desires to retire $25,000
of its preferred stock without increasing its common stock, and
TeCommend, in view of the satisfactory condition of the institu-
ion, that the Board waive the above mentioned condition.
g "In accordance with your recommendation, the Board amends
%8 approval of January 24, 1954, of the oplan of capital
Teduction of The First National Bank of Longview, Longview,
ashington, by waiving the requirement that as the preferred

§tock is retired the common stock will be correspondingly
NCreaged, n

Approved.

Letter to Mr. Sargent, Assistant Federal Reserve Agent at the

Peq
er .
al Reserve Bank of San Francisco, reading as follows:

p "The Federal Reserve Board has considered the requests of
Tansamerica Corporation',San Frencisco, Californie, and'Trans—
a?e?iC& Bank Holding Company!',San Francisco, California, for
o%mlted voting permits under the provisions of Section 5144
ent?he Revised Statutes of the United States, as amended, to
Con%tle such'corpora?ions to vo?e the stock which they own or
a _TO% 0# First National Bank in Reno,.R?no, Neygda, and'has
reqnorlzea the issuance by you of the limited voting permits
Uested, for the following purposes:
At any time prior to July 1, 1935, to authorize
the issuence by such bank of common and/or pre-
ferred stock in accordance with a plan or plans
Satisfactory to the Federal Reserve Agent at the
Federal Reserve Bank of Sen Francisco and approved
by the Comptroller of the Currency, and to make
such smendments to the Articles of Association and/
or by-laws of such bank as shall be necessary for
Such purposes.
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"Please have the permits suthorized herein prepared by
Counsel for the Federal Reserve Bank of San Francisco in the
usual form. It will be appreciated if you will mail to the
anrd for its records, two executed copies of the permits
issued by you under the authorization contained in this letter.”

Approved.,
Letter dated April 18, 1935, epproved by four members of the
BOa
™d, to Mr. Ralph B. Cook, Vicksburg, Pennsylvenia, reading as follows:

"This refers to your letter of April 10, 1935, in which
you suggest that member banks of the Federal Reserve System be
Permitted to pay 3 per cent interest on deposits.

"The Federal Reserve Board is required by law to limit

¥ regulation the rate of interest which mey be paid by member
banks of the Federzl Reserve System on time and savings deposits;
and before the change in the maximum rate of interest which
ecane effective February 1, 1935, the matter wes cerefully
Studied, As e result the Federal Reserve Board concluded thet
Such meximum rate should be 2% per cent per annum compounded
Quarterly and the Board sccordingly prescribed such maximum rate
?OP member banks. In view of its determination s a result of
its study of the question that the maximum rate prescribed
Should be 2% per cent per annum, the Board does not feel that

he rate payable by member banks should now be increased.

"Your letter eppears to suggest that member banks in
Pennsylvania should pay a State tax of four mills on deposits
Vithout charging the amount of such payment to the depositors'
aCcounts, In the absence of more detailed information with
Tespect to such tax, the Federel Reserve Board is uncble to
®Xpress any opinion as to whether member banks might lawfully
absorb the amount of such tax for their customers but the Board
¥ould not-in any event have authority to require any member
bank to absorb such tex."

Approved.
Memorandum dated April 4, 1935, from lir. Wingfield, Assistant
Co
Un

Sel, submitting a copy of an opinion of the Supreme Court of the

Un'
l|;ed S
tEitEo‘ handed dovm on April l, 1955, in the case of DOtY Ve LOVG,

Wit
2 Tegard to the validity of a bank reorgenization statute of the State

of 4
BRSO SN A G : 00 ;
188issippi, and recommending that the opinion be published in the

for FRASER
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n :
Xt issue of the Federal Reserve Bulletin.
Lpproved.

Letter deted April 18, 1935, approved by four members of the Board,

toy ;
“Ts Fletcher, Acting Federal Reserve Agent at the Federal Reserve Bank

of
CleVEIand, resding as follows:

"This refers to your letter of April 9, 1935 regarding

Certain questions presented to you by The Ohio-Merchants Trust
ompany, Massillon, Ohio, with respect to section 22(g) of the
Federsl Reserve Act.

"Tt is understood that the trust company's officers and
atto?ncys apparently were not satisfied with certain opinions
Which you expressed in reoly to these inquiries, and that you
desire advice as to whether the Board concurs in your views on
the questions.

"As you know, the Federal Reserve Board is not specifically
th authorized to prescribe regulations under section 22(g) of the
Federal Reserve Act, and it was pointed out on page 501 of the
August 1933 Federal Reserve Bulletin that it was not believed
appropriate for the Board to express an opinion as to who should

€ congidered an 'executive officer! within the meaning of the
Section, since penalties of fine end imprisonment are provided
for violations of the section and the determination of the
Qestion whether a particular case should be prosecuted for
Violation is a matter entirely within the jurisdiction of the
€partment of Justice.

"The same considerstions apnly to other questions regerding
the interpretstion of section 22(g) and, therefore, it is not
believeq appropriate for the Board to express an opinion on the
Questions presented to you by The Ohio-Merchants Trust Company.
Section 325(c) of the proposed Banking Act of 1935 (S. 1715,

R, 5357), which is now pending in Congress, would give the
ederal Reserve Board certain powers of regulation and enforce-
ment, under section 22(g), but until some such chenge is made in
the law, it is suggested that persons requesting interpretations
?f the section be advised of these facts and given such other
information (when relevant and not of a confidential nature) as
May be available from sources such as the Board's letter of
| Mercy 22, 1935 (X-9158) advising you of certain views of the
€partment of Justice regarding the section."

Approved.

for FRASER
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Letter dated April 18, 1935, approved by four members of the Board,

to i ; .
°Mr, g, B, Iiams, Chapman-Iiams Compeny, Bethlehem, Pennsylvania, reading

5 folloys:

"Receipt is aclnowledged of your letter of April 3 with
further reference to applications of your clients for indus-
trial loans from the Federasl Reserve Bank of Philadelphia.

"As was pointed out in our letter of April 1, while the
Board ig suthorized to make regulations under which industrial
advences mey be grented by the Federal Reserve banks, it does
Mot have authority to pass upon the applications from a credit
Standpoint. The Board from time to time does ask Federal

e8erve banks to review applications for industrial loans filed
with them; and we have ascertained upon inquiry that the Fed-
erel Reserve Bank of Philadelphia has reviewed the applications
Teferred to in your letter and has had a representative in the
field meke an investigation in connection therewith. We are
8lso advised that you heve been invited to come to the Federal

eserve Bank of Philadelphia for the purpose of reviewing with
t?e officers of the Bank the applications which you have on
file with the Bank.

"Although the question whether an industrial loan shall be
Dade is one for the determination of the Federal Reserve Bank
to which application is made, the Federal Reserve Board has
endeavored in every way possible to encourage applications for
Such loans., It is the considered policy of the Federal Reserve
banks 4o give sympathetic consideration to applicetions for
Such loans and to approve such applications whenever it is felt
tgat such approval may properly be given in view of the pro-
Visions of the law and of the credit aspects of the proposed

Oans, We are confident that in any conference you may have
W%th the Federzl Reserve bank with regard to this matter you
W1ll find ite officers glad to review the matter with you

hOroughly and to cooperate with you in every way possible."

Approved.
Letter dated April 18, 1935, approved by four members of the Board,
to
i Peyton, Chairman of the Federal Reserve Bank of Minneapolis, reading

§,
: follows:

"In your letter of April 9 you refer to the Board's letter
f October 17, 1934, with regerd to the salery of the Manager of

for FRASER
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"the Industrial Loen Department, and ask whether the Boerd would
offer any objections to your having employees of the bank meke
all industrial loan investigations, both for the Industrial
dvisory Committee and the bank.

"As you know, the Board is particularly anxious thet no
Procedure be followed which might be construed as indicating an
attempt on the part of the benk to influence in any way the
8Ction which the Industrial Advisory Committee mey teke with
regard to any application for an industrial loan, and wishes the
?ndustrial Advisory Committee to be in a position to have such
vestigations made as it deems adviseble. The investigations
Spould, of course, be made by persons who are satisfactory to
the Indugtrisl Advisory Committee.

: "If, however, the plan you proposed of having all investiga-
tions of industrial loan applications made by the investigating
force set up directly under Deputy Governor Ziemer is satis-
fﬁctory to the Industrial Advisory Committee as well as your
bank, the Board sees no objections to such a procedure. In fact,
according to the Board's understanding, a similar plen is now
1n effect at a number of other Federal Reserve banks."

Approved.
Letter to Mr. Hoxton, Federal Reserve Agent at the Federal Reserve
°f Richmond, reading as follows:

"Receipt is acknowledged of lr. Fry's letter of April 9,
1955 regarding the Clayton Act permit granted to Mr. J. Wade
?ll, Quinwood, West Virginia, to serve at the same time as
irector and officer of The Winona National Bank, Winona; as
director of Bank of Quinwood, Quinwood; and as director of
Teenbrier Valley Bank, Lewisburg, all of West Virginia, for

'€ period ending January 14, 1926, which was forwarded to you
With the request thet it be released to Mr. Bell if you Tound
that hig alleged violation of section 22(g) of the Federal
eServe Act resulted from inadvertence or from ignorance or mis-
undcrstanding of the law and if Mr. Bell should take steps to
Correct the apparent violation within a reasonable time.

"Mr., Fry.inclosed a copy of a letter dated January 21,

195 from Mr. Bell to Mr. George I. Neal, United States Attorney,
Euntington, Viest Virginia, in which he stated that he would be
8lad to file with the directors of the national bank a list of
%ans which he might have at other banks but thet he did not
Vish to file the complete financiel statement showing in detail
88sets as well as liabilities, which he understood the exsminer
Tequired, Mr. Bell stated further that, pending further advice
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"from the examiner, he had not qualified either as director or
officer of the national bank.

"Under the circumstances, you may feel it desireble to
ascertain from the Chief National Bank Examiner what further
&dvice, if any, hes been given to Mr. Bell in this connection,
beceuse although the examiner mey feel that a finsncial state-
T?nt such as that described by Mr. Bell is necessary in connec-
vlon with the proper supervision of the nationezl benk, it does
Dot eppear to be required by section 22(g). In this comnection,

1s assumed that you will ascertain and advise the Board when
a.final disposition is mede of the epparent criminal violation,
®lther ag a result of a prosecution or as a result of a finel
decision not to prosecute after the report required by section
?2(g) has been filed, or otherwise.

. "Of course, if HMr. Bell is not serving as an officer,
dlrector, or employee of any benk organized or operating under
the laws of the United Stetes, neither section 8 nor section
?A of the Clayton Act is applicable. Under the circumstances,
1t is requested that you continue to hold the permit which hes
Peen forwarded to you, but it is assumed that you will keep
yourself informed as to whether Mr. Bell is serving as an
Officer or director of the netionel bank in order that appropri-
ate Steps may be teken in connection with his Clayton Act permit
¥hen necesgary. ™

Approved.

Letter to lr. Clark, Assistent Federal Reserve Agent at the Fed-

Reserve Benk of Atlanta, recding as follows:

"There are inclosed the original and copies of a Cleyton
Act pernit granted to Mr. D, B. Tarnell, Pembroke, Georgis, to
S8rve gt the same time as director and officer of The Pembroke

ationgl Bank, Pembroke, Georgia, and as director of The

axton National Bank, Claxton, Georgia, for the period ending
auary 14, 19368, for trensmittal by you to the epplicant end
the banks involved and a copy for your files.

"It is noted from F.R.B. Form 94b, item 18, that The
Cl?xton National Baenk contemplates going into voluntary liquid-
8tion to be succeeded by & new State bank. In the event the
Plang sre consummeted, it will be necessery for Mr. Warnell to
?btain e new permit. Please advise him to this effect and
0form him thet prior to the opening of the new State bank he
1y, if he so desires, request permission by letter to serve
thig institution; end that upon receipt of such request
8CCompanied by F.R.B. Form 94a executed by the new State bank,
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"Consideration will be given to such request. This request
Should, of course, be submitted to you and forwarded to the
Board with your recommendetion in the usual manner.

"Please also advise Mr. Warnell thet the inclosed permit
has peen issued so as to expire at the close of Jenuary 14,
1956: as there is now pending before the Congress proposed
legislation for the purpose of clarifying and otherwise
@mending the provisions of the Clayton Act relating to inter-
Ocking bank directorates."

Approved.
Letter to Mr. Peyton, Federal Reserve Agent et the Federal Reserve

of Minneepolis, reading as follows:
"Reference is made to your letter of April 12, 1935,
Subnitting your review and recommendetion relative to the
‘layton Act permit granted on Mey 26, 1934, to Miss Louise
“Uggli, Roscoe, llinnesota, to serve at the same time as
1rector and officer of The First State Bank of Roscoe,
O8coe, Minnesota, and as director of The First National Bank
of Colg Spring, Cold Spring, Minnesota.
"The Board has noted the information submitted with your
letter of April 12, 1935, and is willing to allow the permit
fretofore grented to Miss Muggli to continue in effect.”

Approved.
Letter to Mr. Walsh, Federzl Reserve Agent et the Federal Reserve
0 g
f Dallas, resding as follows:

el ."Roference is msde to your letter of Ap{%l 9, 19§5, in-
8ing ‘& copy of a letter dated April 8, 19355, from Hr.
Sake Ayres, president, of The First National Bank of Gates-
V}lle, Gatesville, Texas, relative to the Clayton Act epplica-
1on of iy, Morton Scott of Getesville to serve as director
Of The Getesville Nationzal Benk end as director of The First
“tional Bank of Gatesville, both of Gatesville, Texas, which
®Pplication was not approved by the Board as indicated in its
®tter of March 5, 1935, to you.
b "The Board hes reconsidered the epplication of Mr. Scott
wut 8till feels that the issuance of the permit applied for
"Ould be incompetible with the public interest since the
&nks involved appear to be engaged in the same class or
&8ses of business and so located as to be in a position to

or FRASER
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"Compete substentially, and the facts set forth in Mr. Ayres!
letter of April 8, 1955, to Assistent Federal Reserve Agent
all, do not appear to be sufficient to warrant the issusnce
of the permit. Please inform the applicant accordingly and
advise the Board promptly as to what steps Mr. Ayres proposes

XO take in order to comply with the provisions of the Clayton
eth.n

Approved.

Letters dated April 18, 1935, approved by four members of the

Bogyq
ay ‘ : 5 <ol 4 s -
% to applicants for Clayton Act permits advising respectively of the

8
ance of permits by the Board as follows:

lr, Albvert G. Stone, to serve at the same time as director and
officer of The Tompkins County National Benk of Ithaca, Ithaca,
®% York, and as a director of the Ithaca Trust Company, Ithaca,
New York, for the period ending Jenuery 14, 1936.

Mr. Robert H. Tremen, to serve at the same time as a director
and officer of The Tompkins County National Benk of Ithaca,
Ithaca, New York, and as a director and officer of the Ithaca
Tust Company, Ithaca, New York, for the period ending Januery
l4> 1936,

Ur. Arthur Peter, to serve et the same time as a director and
Officer of The Waeshington Loen end Trust Company, Washington,

» C., and as a director of the Potomac Joint Stock Land Bank
of Alexandria, Washington, D. C., for the period ending
January 14, 1936.

Approved.

Letters to applicants for Clayton Act permits advising respectively

of :
the 1Ssuance of permits by the Board as follows:

lir, George S. Moore, to serve at the same time as an officer of
he National City Bank of New York, New York, New York, as an
Officer of the City Bank Farmers Trust Company, New York, New
Ork, and as a director of the First Netional Bank in Palm Beach,
&lm Beach, Florida, for the period ending Jenuary 14, 1936.

lr, A, C, Garlend, to serve at the same time as a director of The
€Oples National Bank of Lemasters, Lemasters, Pennsylveniz, and

?S &n employee of the Potomac Joint Stock Land Bank of Alexandrie,
‘8hington, D. C., for the period ending January 14, 1936.

g for FRASER
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Mr, Frencis J. Kane, to serve at the seme time as & director of

The Netional Capitel Bank of Weshington, Washington, D. C., and

88 a director of The East Washington Savings Bank, Washington,
« C., for the period ending Januery 14, 1936.

Mr. J. Warren Andrevs, to serve at the samec time as an officer
Of The First National Bank of Montgomery, Montgomery, Alabama,
&nd as a director of the City Bank of Tuskegee, Tuskegee,
Alabema, for the period ending Jenuary 14, 1936.

¥r. Alfred L. Staples, to serve at the same time as a director
of The Americen Netional Benk & Trust Company of Mobile, Mobile,
Alabama, and as a director of the Merchants and Marine Bank of
PaSCagoule, Pascegoula, Mississippi, for the period ending
Jenuary 14, 1936.

Mr, Chas. Collins, to serve at the same time as a director of

he First Wational Benk of Lacon, Lacon, Illinois, and as a
irector and officer of the Stete Bank of Speer, Speer, Illinois,
for the period ending January 14, 19%6.

%, D, ¢, Moore, to serve at the same time as a director and
Officer of the Waynetown Stete Bank, Waynetovm, Indiena, and as
& director of The Citizens National Bank of Crawfordsville,
I'ﬁl\’ifords\rille, Indiena, for the period ending Jenuery 14, 1936.

M, Harry M. Myers, to serve at the same time as a director of
he First Netional Benk of Lapeer, Lapeer, Michigan, as a
irector of the First Stete Savings Bank, Gladwin, Michigan,
&d ag o director of the State Bank of Stendish, Stendish,
dlChigan, for the period ending Januery 14, 1936.

Kr, B. V. Woore, to serve at the seme time as an officer of
;@e First National Bank and Trust Company of Minn?apolié,
oneapolis, Minnesota, and as a director and officer of the
Minneapolis Trust-Joint Stock Land Bank, Minneepolis, Minnesota,

“Or the period ending Januery 14, 1936.

tr, L. E, Wekefield, to serve at the same time &s a director and
??fic%r of the First National Bank and Trust Company of
Loeapolis, Minneapolis, Minnesota, and as a director of the
MlnnEonlis Trust-Joint Stock Land Bank, Minneapolis, Minnesotlea,

Or the period ending January 14, 1936.

e, A, McC, Washburn, to serve at the same time as & director
8d officer of the First Netionel Bank and Trust Company of
Ein“eapOIis, Minneapolis, Minnesota, and as a director of the
Minneapolis Trust-Joint Stock Land Bank, Minneapolis,Minnesota,
°r the period ending Januery 14, 1936.
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Ir. J. D, Husbands, to serve at the seme time as an officer of
T?e Fifth Northwestern Nationel Bank of Minncapolis, Minneapolis,
Mlnnesota, end as an officer of the Northwestern Nationel Benk
and Trust Company of Minneepolis, Minneapolis, Minnesota, for

the period ending January 14, 1936.

Ur. Robert W. Webb, to serve at the same time as a director and
O?ficer of the First National Bank and Trust Company of
M}nneapolis, Minneapolis, Minnesotz, and as a director of the
Mlnneapolis Trust-Joint Stock Land Bank, Minneapolis, linnesota,
for the period ending January 14, 1936.

Mr, E. C. Japhet, to serve at the same time es a director of
The Harrisburg National Bank of Houston, Houston, Texas, and as
81 employee of The State Nztional Bank of Houston, Houston,
Texas, for the period énding Januery 14, 1936.

Mr-‘James H. Simms, to serve at the same time as a director and
Officer of The First National Bank of New Boston, New Boston,
®Xes, and as a director of the First National Bank at De Kalb,
€ Kalb, Texas, for the period ending January 14, 1936.

Mr, E. C. Frisbie, to serve at the same time as an officer of
?e Anglo California National Bank of San Francisco, San Fran-
¢lsco, California, and as & director end officer of the First
&tlonal Benk in Yreka, Yreka, California, for the period

®0ding Jenuary 14, 1936.

%r. Jo W. Maxwell, to serve at the same time as a director of
he Seattle Bronch of the Federal Reserve Bank of Sen Francisco,

4d a5 & director and officer of The Netionel Bank of Commerce

ii Siattle, Seattle, Washington, for the period ending January
=y 1936,

Approved.
There were then presented the following applications for changes

n
st
9Ck of Federal reserve banks:

4
s
Q&ﬁ;ﬁiﬁiﬁii_fir ADDITIONAL Stocks: Shares

The F}Ct No, 2.
Poirst National Bank of Poughkeepsie,
i ghkeepsie, New York. 135 135
Ai:ﬁ?ict No, 6.
LlC?n.Bank & Trust Company, New Orleens,
Wsiane, 900 900
Total 1,035




€
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A4 et 4
Domications for SURRENDER of Stock: Shares

8tional Bank of Flint, Flint, Michigan. 180 180

%
M;g:?ll.Trust Company, St. Louis, Missouri. 50
188ippi Valley Trust Company, St. Louis,
ort;lssouri. —
;.WeStern Trust Company, St. Louis,
dlssouri. 282 -

District No, 9.
. st National Bank of Makoti, Makoti,
5 orth Dakota. 18
SF T8t National Bank of Groton, Groton,
s 2% Dakota. :
SRedfield National Benk, Redfield,
Outh Dakota, 77 143

48

Di 5t .
T alet No, 10,

ws T8t National Bank of Albany, Albany,
“S-8soury, 24 24

Dist..
Belitict No. 19.
O8e Nationel Bank, San Jose, California. 381 381
Total 1,643

Approved.

Thereupon the meeting adjourned.

Q(%Af&}g, }\ VoA

Secretary.

Governor.
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