
KEY TO INDEX

Branch Banks, Domestic, FRBanks and
Foreign, see Branch Banks

Clayton Act Applications, see Inter-
locking Directorates

Directors of FRBanks and Branches)
see Directors

National Banks are listed under head-
ing National Banks

Section 52 of Banking Act of 1933,
see Relations with Dealers in
Securities

Securities Exchange Act, see Securities
Exchange Administration

State Banks are listed under State
Member Banks, Nonmember Banks,
and Membership

Stock of FRBanks and Member Banks see
Stock
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Pages
Abell, F. F.: (See Quarters of FRBoard, Building)
Abrasion:

Gold coin, Treasury department to include in deficiency bill

provision for reimbursement of FRBanks for ab-
sorption since banking holiday 5/ 7 1282

Treasury agrees to reimburse FRBanks for losses incident to
banking holiday 9/22 2899

Acceptances, bankers:
Allowance made by bank to customer discharging obligation on, re-

ply to Messrs. Shearman & Sterling on question

of payment of interest on demand deposit

Statement on, to be published in FRBulletin
Bank of England, agreement to charge FRBank of New York 1/8%

guarantee commission on those bought for
FRBank, approved and attention called to re-
quirement of Regulation N of prior approval

Warehouse receipts:
Copies of correspondence with FRBank of Richmond and Mr.

Yohe sent to Mr. Burgess and question raised for
consideration by subcommittee of General Commit-

tee on Bankers Acceptances as to checking col-

lateral supporting
South Carolina warehouses, reply to Department of Agricul-

ture on eligibility as security for

Whiskey and wine, reply to Subcommittee of General Committee

on Bankers Acceptances in connection with con-
sideration as readily marketable staples under
Regulation A

Reply to Mr. Lyons that Board has not determined status of
whiskey, that Subcommittee may determine

Acceptances, trade:
Usages in connection with codes, reply to Menasha Products Co.

that American Acceptance Council may help

Accounting:
Conference on: (See Conferences, Fiscal agency, etc.)
Reimbursement of FRBanks for fiscal agency operations, letter

to Governor Calkins that pending agreement
with Treasury there is no objection to adop-
tion of policy recommended in minutes of com-
mittee meeting on accounting

Actual net earnings, opinion rendered by Board that term is not
limited to current net earnings in connection
with voting permit application of Industrial
Trust Co., Providence, R. I.

Adair, Chas. R., reply to request that Board send representative to
Flint, Mich., to participate in discussion of
FRSystem

4/ 4
4/26

12/13

12/ 7

10/17

2/19

2/19

4/23

7/21

3/ 9

8/21

931
1145

3837

3740

3189

575

575

1109

2244

740

2566
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Addresses:
Burgess, T. R., FRBank of New York, before New York State

Bankers Association, in New York Times, edi-
torial on, feeling of Mr. Miller that state-
ments of defensive nature should not be made by
FRBank officers 2/ 7 476

Secretary to prepare memorandum of previous consideration of
policy in connection with addresses 2/ 7 477

FRBank officers and employees, draft of letter requesting pro-
posed speeches on banking and currency subjects
be submitted in advance to Board, Governor
Black not in sympathy with position 4/27. 1119

FRBank officers, letter to FRAgents that Board has not pro-
hibited, but desires substance of, controver-
sial subjects should be avoided, importance of
aiding industrial loan program 10/ 4 307:3

Governors Conference, misunderstanding that they had to be sub-
mitted to Board beforehand, no restriction,
but Board desires substance of speeches, letter
to Governor Hamilton read, Board to send letter
to FRBanks 9/22 2897

Hamilton, G. H., Governor, FRBank of Kansas City, reply, in con-
nection with invitation to address Nebraska
Bankers Association that Board has not restric-
ted such activities 9/18 2845

Request for data on central banking and reply to Mr. Golden-
weiser on intention to talk, Board opposed to
subject, service FRSystem renders suggested 10/10 3132

Industrial loans, letter to FRAgents and Governors that as
speeches will be similar they need furnish the
Board only with one resume lo/la 3211

Officers or employees of FRBanks, draft of letter that they be
submitted to Board before delivery for deter-
mination of policy, Governor Black favors mod-
ification, to be recirculated 4/23 1119

Peyton, John N., FRAgent at Minneapolis, reply that there is
no objection to speaking before Minnesota
Bankers Association 9/24 2926

Speech on industrial loans, reply that as other speeches
will be similar he need send only one resume to
Board 10/18 3210

Similar letter sent to FRAgents and Governors 10/18 7.211
Policy, previous consideration by Board, Secretary to prepare

memo re, in connection with speech of Mr. Bur-
gess before New York State Bankers Association 2/ 7 476-7

Schaller, Governor G. J., FRBank of Chicago, Illinois Bankers
Association, reply to request for topics that
industrial loan program should be discussed be-

Adrian, Mich.,
fore

possibility of consolidation of Adrian State Savings
Bank with Commercial Savings Bank to effect im-

12/ 4 3686

provement in banking situation 5/ 10 1337
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Advertising:

"Members of FRSystem", request of Board that Comptroller issue
instructions to receivers of national banks in
final liquidation to remove from bank buildings,
copy of letter of Mr. Davis of Security National
Bank Trust and Savings Co. 7/21 224e

Affiliates:
Badger State Bank, Milwaukee, Wis., condition reports of, exten-

sion of time granted for filing 2/ 1 426
BancOhio Securities Co., reply to Mr. Fletcher on time within

which subsidiary member banks of BancOhio Cor-
poration are required by Sec. 20 of Banking Act
to divorce 12/15 5877

Agreement not required of Corporation in connection with
limited voting permit as to termination of af-
filiation with subsidiary member banks under
Sec. 20 of Banking Act of 1933 12/31 4098

Bankers Trust Co., New York, N. Y., letter to Mr. Case on af-
filiation with three corporations, stock of
which is held in trust 5/ 7 1285

Reports of condition of three liquidating corporations need
not be submitted 8/ 2 2392

California Lands, Inc., does not appear to be affiliate of Bank
of America National Trust & Savings Association
and advance would not be within provisions of
Sec. 23A of FRAct 6/28 1962

Capital Company, does not appear to be affiliate of Bank of
America National Trust & Savings Association
and advance does not come within provisions of
Sec. 23A 6/28 1962

Central Hanover Bank and Trust Co., New York, N. Y., reports of
those domiciled abroad, extension of time for
filing 1/16 232

Central Loan Co., San Angelo, Texas, reply to Mr. Walsh re ap-
• plication of Sec. 20 of Banking Act of 1933 to
relations with Central National Bank 5/16 1429

Central Securities Co., inactive affiliate of Riverview State
Bank, Kansas City, Mo., reply to Mr. McClure
that condition report need not be published as
of Dec. 30 if published as of March 5 446 1036

Century Securities Corporation, Pittsburgh, Pa., plan of Peo-
ples-Pittsburgh Trust Co. for dissolution of,
Board will not object to trusteeing of own
stock, question of loans secured by own stock 3/ 8 706

Chicago Joint Board, Amalgamated Clothing Workers, Amalgamated
Trust and Savings Bank not to be required to sub-
mit and publish report of condition of 2/ 7 464

Condition reports:
Forms for State member banks, letter to FRAgents transmit-

ting 12/26 4044
Twelfth FRDistrict, letter to Mr. Newton on those submitted

by State member banks 6/ 6 1670
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Affiliates: (Continued)
Condition reports, publication of:

Colorado State member bank affiliate, reply to Mr. McClure
that publication as of Board's call date does not
relieve obligation to publish as of State call
date, Board will not require republication in
this case

Requirement is not cumulative, reply to Mr. Pillistin
Ruling that they must be published at time of Board's call

when it does not coincide with State call and
rules for publication

Rulings made recently to be published in FRBulletin
Corporations whose stock is held by Bankers Trust Co., New York,

N. Y., as trustee, no objection to Mr. Gidney
furnishing Mr. Paton with correspondence on ques-
tion of affiliation

Dallas Title and Guaranty Co., affiliate of Dallas Bank and
Trust Co., Dallas, Tex., should be examined
thoroughly

Empire Safe Deposit Co., incorrect condition report submitted
by Empire Trust Co., St. Joseph Mo.

Fidelity Savings State Bank, Topeka, Kansas, reply to Mr. Mc-
Clure on failure to publish condition reports
of, and request that he ascertain whether cer-
tain other banks are affiliates

Bank of Boston, Mass., reply to Mr. Curtiss on af-
filiation with Old Colony Trust Co. of 18 non-
banking affiliates of
Co., Wichita Falls, Tex., reply to First National
Bank, Wichita Falls that it is not securities
company under Sec. 20 of Banking Act of 1933,
and that opinion of Board as to mortgages, etc.
as securities is not applicable to Sec. 21(a) 4/16 1042

First Security Co., question of payment of dividends on stock
of First National Bank of New York because of
failure of stockholders to surrender certifi-
cates for unindorsed ones in dissolvement of 6/ 9 1735

First Wisconsin Co., reply to Miller, Mack & Fairchild that
when trust agreement becomes effective, company
will not be affiliated with First Wisconsin Na-
tional Bank of Milwaukee under Sec. 20 of Bank-
ing Act of 1933

1400 South Penn Square, Philadelphia, Pa., no objection to
Girard Trust Co. increasing investment in bank-
ing premises by advancing loan to
Corporation, Genesee County Savings Bank,
Flint, Mich., former
dition report should
Co., New York, N. Y.,
abroad, extension of
of

First National

First National

Genesee Trustee

Guaranty Trust

is affiliate of, and con-
be published
affiliates domiciled
time for filing reports

4/16 1037
3/17 795

6/2,7 1879
7/26 2301

10/19 3222

8/21 2559

5/10 1338

6/ 6 1670

8/24 2582

6/ 6 1654

9/2P 2908

11/ 3 3390

1/11 197
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Affiliates: (Continued)
Hackensack Securities Co., Hackensack, N. J., control of banks,

5
Pages

to be absorbed by Peoples Trust & Guaranty Co. 3/20 799
No objection to proposed distribution of stock of banks,

step in dissolution 5/20 800
Industrial Holdings, Inc., no objection to transfer of building

of Industrial Trust Co., Providence, R. I., to
trust company in exchange for stock of affili-
ate, is not investment in bank premises 8/21 2559

International Trust Co., Denver, Colo., reply to Mr. McAdams on
publication of affiliate condition reports where
calls are not coincident with Board's 4/ 4 935

Publication as of Dec. 30, 1933 does not appear necessary as
there was not a State call of that date and
Board has not required retroactive publication 4/16 1036

Irving Investors Fund C., Inc., letter to Mr. Case on applica-
bility of Sec. 20 of Banking Act of 1933 to re-
lation with Irving Trust Co. 7/17 2170

Reply to Mr. Case that as it has issued no new securities
since June 15, Sec. 20 of Banking Act of 1933
as related to, and to Irving Trust Co., has
been complied with 7/26 2304

Kansas Trust Co., Kansas City, Mo., to be examined simultan-
eously with Commercial National Bank of Kansas
City in connection with application of latter
for trust powers 2/13 532

Kentucky Title Trust Co., Louisville, Ky., extension for submit-
ting reports of, exceeds authorization, Board
confirms 7/26 2307

Keystone Corporation, stock represented by stock of Commerce
Trust Co., Kansas City, latter required by law
to separate 6/16 1817

Keystone View Co., Meadville, Pa., reply to Mr. Williams that it
is not affiliate of First National Bank, Mer-
chants National Bank and Trust Co., or Crawford
County Trust Co. 9/12 2763

Liberty Fire Insurance Co., borrowed money from Liberty Bank &
Trust Co., Louisville, Ky., shown on one report
form and not on other 5/25 1540

Loans and extensions of credit to, by member banks, reply to
Messrs. Shearman and Sterling interpreting Sec.
23A of Banking Act of 1933 2/ 7 465

Loans to, and investments in, effect of Sec. 23A of FRAct on
extension of credit to 5/14 1378

Loudoun Loan and Title Co., Round Hill, Va., mortgage notes do
not come within provisions of Sec. 20 of Bank-
ing Act of 1933 and connection with Round Hill
National Bank need not be severed 6/12 1774

Meigs Realty Co., Pomeroy, Ohio, excess loans to, by Farmers
Bank and Savings Co. 4/26 1136
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Affiliates: (Continued)
Mercantile Commerce Bank and Trust Co., St. Louis, Mo., errors

in reports of, not necessary to republish re-
ports of Dec. 30

Mercantile-Commerce Co., St. Louis, Mo., reply to Mr. Hemingway
on plan to divorce from Mercantile-Commerce
Bank and Trust Co., and on granting permits un-
der Sec. 32 for correspondent relations and ser-
vice of directors with new company to be formed

Merchants and Miners Bank, Scalp Level, Pa., draft of letter re-
fusing modification of ruling that Windber Trust
Co. may not acquire pro rata share of newly au-
thorized capital stock of, Mr. Thomas disagrees,
referred to Messrs. Hamlin, Thomas and Wyatt

Proposed reply to Mr. Williams and letter to Comptroller re
request for reconsideration of ruling

Mississippi Valley Co., St. Louis, Mo., Mississippi Valley
Trust Co. no longer selling guaranteed mort-
gage participations through

National banks, letter to Comptroller requesting availability
of condition reports as of Dec. 30 to permit
Division of Bank Operations to bring statistics
on branch, group and chain banking up to date

National City Co., reply to Mr. Lane on transactions with
New York Title & Mortgage Corporation, New York, N. Y., reply

to Mr. Case on question of affiliation with
Bank of the Manhattan Co.

Nielson Brothers Lumber Co., Inc., reply to Farmers National
Bank of Deposit, N. Y. that former is affiliate
of national bank

Northern Securities Co., reply to Mr. McClure that if it is af-
filiate of member bank, condition report must
be submitted and published

Peoples-Pittsburgh Trust Co., Pittsburgh, Pe., plan for dissolu-
tion of Century Securities Corporation

Pioneer Finance Corporation, Louisville, Ky., reply to Mr. Wood
that information is not sufficient to rule on
question of affiliation with Liberty Bank and
Trust Co.

Ruled not to be affiliate of Liberty Bank and Trust Co.
Plainfield Realty Associates, question of affiliation with State

Trust Co., Plainfield, N. J.
Proxy vote as "control" in determining affiliation between mem-

ber bank and corporation, reply to Mr. Minnich
Puritan Water Company of Pittsburgh, Pa., reply to Mr. Fletcher

on question of affiliation with Peoples-Pitts-
burgh Trust Co., also possibility of affiliation
with Dormont Savings and Trust Co.

Old Colony Trust Co., Boston, Mass., reply to Mr. Curtiss on
question of affiliation of 18 nonbanking affil-
iates of First National Bank of Boston 8/24 258?

4/ 5 957

3/23 826

5/21 1475

7/17 2148-9

0/26

:48_9

6A

3/23 825
7/17 217?

6/ 6 1668

12/14 3856

4/16 1036

7,/8 706

10/31 3353
11/27 3606

11/27 3604

5/ 2 1224

6/ 8 1707
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Affiliates: (Continued)
Richmond Mortgage and Loan Corporation, Richmond, Va.:

Bonds of, reply to Mr. Hoxton re effect of Sec. 25A on
proposed acquisition by State Planters Bank
and Trust Co. in exchange for real estate, au-
thorized without setting precedent 5/14 1389

State Planters Bank & Trust Co., not required to divorce,
by Sec. 20 of Banking Act of 1933 V 2 2015

Riverview State Bank, Kansas City, Kans., reply to Mr. McClure
that publication of report of inactive Central
Securities Co. as of Dec. 30 is not necessary
if it will be published as of March 5 4/16 1036

Sec. 20 of Banking Act of 1933: (See Securities affiliates)
Securities affiliates: (See Securities affiliates)
Southern Ohio Loan Co., Cincinnati, Ohio, no objection to absorp-

tion of, by Southern Ohio Savings Bank and
Trust Co. 7/12 2098

State member banks:
Condition reports:

Draft of letter on next call, approved 5/17 794
Forms, transmitted to FRAgents 10/23 3262
Publication, policy of not requiring as of prior date

to be continued where nonpublication was unin-
tentional 8/24 2582

Toledo Corporation, Toledo, Ohio, reply to Mr. Williams on ac-
tion proposed to be taken by Toledo Trust Co.
to divorce in compliance with Sec. 9 of FRAct 6/ 6 1658

Tower Grove Bank and Trust Co., St. Louis, Mo., question of af-
filiation with West Investment Co., York In-
vestment Co. and Tower Grove Investment Co.,
raised by examination 10/19 3217

210 Main Street Corporation, investment of Peoples Trust Com-
pany of Bergen County, Hackensack, N. J., in
stock of, increased, no objection 10/ 6 3102

Union Motor Co., condition report not published by Union State
Bank, not to be required because of dissolution 5/19 1463

United Corporation, St. Louis, United Bank and Trust Co. no
ldnger selling guaranteed mortgage participa-
tions through 9/26 2964

Winters National Co., Dayton, Ohio, apparently in liquidation,
FRAgents to determine status before releasing
Clayton Act permit to Mr. Simms to serve Winters
National Bank and Trust Co. 10/25 3285

Agencies, FRSystem:
Cuba, suggestion of Federal Open Market Committee that branch of

commercial bank be appointed System agency in
Havana, to be referred to Governor Black 8/25 2606

Havana:
Currency operations, reply to Mr. Johns that there is no ob-

jection to Mr. Frazer furnishing figures on, to
Prof. F. D. Graham 8/15 2509
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Agencies, FRSystem: (Continued)
Havana: (Continued)

Discontinuance, resolution of FRBank of Atlanta directors
on, meeting to be held in Washington of repre-
sentatives of American and Canadian banks operat-
ing Cuban branches to discuss question 6/20 1833

Chase National Bank, National City Bank of New York,
First National Bank of Boston, Royal Bank of
Canada, Bank of Nova Scotia, and Canadian Bank
of Commerce, to be invited to send representa-
tives to hearing on 6/23 1864

Meeting of representatives of American and Canadian
banks with Board, resolution of directors of
FRBank of Atlanta requesting discontinuance 7/13 2115

Cablegram from Havana Agency that Cuban Secretary of
Treasury will recommend repeal of all legisla-
tion relative to withdrawal of money from Cuba 7,/13 2116

Statement of Governor Black on functions and expenses
of agency, improvements in transportation and
considerations leading to resolution 7/13 2117

Views of representatives, possibility of action lead-
ing to establishment of Cuban central bank 7/13 2119-22

Summary of views by Governor Black and request of Mr.
James that representatives submit formal commun-
ications requesting continuance with reasons, all
discussion to be considered confidential 7/13 2122

Doubt as to right of Board to require maintenance
raised by Mr. James, Counsel to be requested for
opinion and discontinuance to be held in abey-
ance 7/13 2123

Discussion reviewed for Messrs. Miller and Szymczak 7/13 2123
Letters of Governor Black and Mr. Newton that FRBank of

Atlanta will cooperate in operation on System
basis, referred to Counsel for opinion as to au-
thority to require maintenance of an agency on a
System basis 10/12 3160

Maintenance under System arrangement, Governor Black to
prepare draft of communication to FRBanks in con-
nection with 10/22 3258

Draft approved by Governor Black, attention called to
statement of, on conference with Mr. Welles, ac-
tion deferred and to be discussed with Secretary
of the Treasury 10/25 3271

Statement of Mr. Coolidge that Secretary Morgenthau
would like to see it continued 10/30 3337

Statement of Governor Black, letter prepared by, Mr.
Miller's objections removed because of determin-
ation of position of State Department, letter
approved for transmittal to FRBanks, copy of 10/30 3342

Maintenance on System basis, reply to Mr. Stevens that
Directors of FRBank of Chicago should consider 11/ 8 3455
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Agencies, FRSystem: (Continued)
Havana: (Continued)

FRBank of Minneapolis, advice that separate letter will
be written to, on operation on system basis 12/19

Pages

3953
Gold certificates, authorized to exchange for FRnotes with-

out charging usual commission 2/ 8 485
Payroll of U.S.S. Richmond, authorized to furnish cash for

and waive commission, not to set precedent 5/ 2 1229
Staff:

Alston, A. H., Assistant Manager, salary approved 1/22 315
Frazer, H. C., Manager, salary approved 1/22 315
Vacation periods fixed, noted 3/15 753

Savannah:
Staff:

Bowden, J. H., Manager, salary approved 1/22 315
Goethe, James A., Assistant Manager, salary approved 1/22 315
Vacation periods fixed, noted 3/13 753

Agricultural Adjustment Administration:
Charge for cashing Federal checks, reply to Mr. Smith on prac-

tice of certain banks which was protested by Mr.
Putnam 1/25 353

Alaska:
Banks desiring membership in FRSystem: (See Membership in

FRSystem, Alaskan banks)
Alexander, Henry, present at hearing on Regulation T 9/13 2774
Allen, L. D.: (See National banks, Winona National and Savings

Bank)
American Bankers Association:

Convention, suggestion that the Board consider calling Confer-
ence of Governors during, Mr. Thomas to discuss
with Legislative Committee 9/ 5 2692

Feeling that Conference, should not be called, decision to be
left to individual governors 9/12 2769

"Court and Trust funds" and "patients, funds", reply to Mr.
Needham on consideration as deposits of public
funds 3/26 849

Gilbert, George V., reply that Board is not familiar with credit
research work performed for, and it has no au-
thority to express opinion with claim for reim-
bursement 9/26 2968

Trust examination, report of Mr. Stevens to FRAgents Conference
of enthusiastic receipt of action of FRBanks in
employing special examiners for 5/ 9 1326

American Manufacturers Export Association, sponsorship of organiza-
tion of foreign banking corporation 5/21 1483

American Telephone and Telegraph Co.:
Authority to execute amendments to contracts with, if proposed

plan for increasing leased wire facilities is
agreed to by FRBanks of New York and Chicago
and Leased Wire Committee 1/30 395
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American Year Book, paper transmitted to Mr. Schuyler outlining
changes in FRSystem duriug 1934

Ann Arbor, Mich., examinations of State member banks may give rise
12/15

Pages

3888

to plans to improve situation 5/ 7 1275
Annual reports:

FRBoard, draft prepared, reported by Dr. Goldenweiser, he is to
consider next week, following which it will be
submitted to Board 3/ 2 684

Second draft submitted to Board members, to consider and sub-
mit any suggestions by April 26 4/23 1126

Draft discussed but action deferred pending return of Mr.
Miller 5/14 1400

Second draft of text presented, discussed and further
changes made, to be printed in galley form and
submitted to Board members and staff 5/21 1474

Galley proof had been received, further changes, approved
for transmission to Speaker, etc. 5/28 1554

Received from printer, copies sent to Speaker of House and
President of Senate, and released to press 6/12 1782

Salaries of national bank examiners, question of publishing
in, with suggested footnote, Mr. Vest asked for
formal opinion as to responsibilities of Board
in approving 7/ 9 2073-5

Arizona, trust funds in banking department, opinion of Assistant At-
torney General that they may not be secured by
deposits of securities in trust department 11/ 2 3376

Arkansas Dry Goods Co., Batesville, Ark., reply to Mr. Barnett on
right to borrow to legal limit from Citizens
Bank and Trust Co. 4/ 4 935

Arnold, M. A.: (See National banks, First National Bank of Seattle)
Arpke, V. W. (See National banks, First National Bank of Corvallis,

Ore.
Articles:

Changes and developments in FRSystem during 1934, for American
Year Book 12/15 3888

FRBank of Atlanta, no objection to Associated Press representa-
tive viewing currency operations if resultant ar-
tide is reviewed by FRBank 11/ 8 3453

"Long and Short Term Credit in Early American Banki ng", no ob-
jection interposed to publication by Mr. Hammond
in Quarterly Journal of Economics 9/15 2820

Member bank reserve requirements, by Mr. Goldenweiser at request
of Whaley-Eaton Service for publication in
"Sphere", Mr. Thomas has no objection and Mr.
James approves, approved 10/10 3121

Articles of incorporation of State member banks, reply to Mr. Pey-
ton that Board desires copies when amendments
are made, procedure and instructions 1P/27 4054

Arvada, Colorado: (See Deposits, Savings Accounts)
Askea, F. V.: (See Nonmember banks, Bank of Commerce, Claremore,

Okla.)
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Assessments:
FRBanks for expenses of Board, Governor authorized to secure

opinion of counsel on power of Board to assess
for building, and procedure

Sum to be included for site and part of expenses of FRBoard
building

Advice to governors that no part of, will be called during
1934, instructions for reporting

Resolution levying, including sum to be applied to Board's
building, based on budget minus salary in-
creases, but with enlarged contingent fund

Associated Press, FRBank of Atlanta, no objection to representative
of A. P. observing currency operations with
understanding that resultant article will be
reviewed by FRBank

Atlantic Elevator Co.: (See Law suits, Westinghouse)
Attorney General:

Mortgages, sale of whole, by nonmember banks as possible viola-
tion of Sec. 21(a) of Banking Act of 1933, re-
ply to Mr. McKee re inquiry of Title Guarantee
and Trust Company of New York that question will
be referred to

Pine Grove Bank, Pine Grove, Pa., letter to, re possible viola-
tions uncovered in examination of private bank
under Sec. 21 of Banking Act of 1933, and re-
questing advice as to proper procedure

Audits:
Accounts of FRBoard:

Report of, for period March 28 to June 11, letter to Mr.
.Grayson re

Automotive and industrial finance concern, reply to Mr. Wray on
occupancy of same quarters with State member
bank and managed by officers of bank

Avenali, advice to Mr. Newton that he is mistaken in believing
Board has issued permit allowing bank to hold
stock of other than member bank

Babson's Reports, Inc., Governor Young disturbed about circular is-
sued by, discussion deferred pending visit

Bad debts, proposed liberalization of definition by amendment to
Sec. 5204 of Revised Statutes contained in S.
2955 opposed

Baker, Newton D.:
Fee for legal services to FRBank of New York approved
Gold Reserve Act of 1934:

Opinion of, and Mr. Wyatt that FRBanks may safely comply
with provisions of, as they affect gold owned
in FRSystem, telegram to be sent to FRBanks re

11

Pages

6/20 1833

6/27 1939

12/28 4076

12/29 4085-8

11/ 8 3453

7/ 9 2089

10/ 5 3093

8/ 3 2414

4/17 1065

4/17 1068

10/23 3260

4/30 1186

10/18 3199

1/30 404
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Baker, Newton D.: (Continued)
Industrial advances, retention by FRBank of New York as consul-

tant on agreement with Treasury for reimbursement
of FRBank, advice to Mr. Logan that fee should
be submitted to Board before employment if like-
ly to exceed $1000 7/31 2324

Bank books, reply to Continental Bank-Supply Co. that Board cannot
rule on wording of regulations in 3/26 853

Bank credit:
Report of Dr. Viner on Availability in 7th FRDistrict, no objec-

tion offered by Mr. Szymczak to publication by
Secretary of Treasury

Statement on release in, of FRAgents Conference
Bank for International Settlements:

Advances to, FRBank of Boston advised in response to inquiry that
approval of FRBank of New York making, contem-
plated that participation would be extended to
other FRBanks

Economic studies section, reply to Governor Harrison on advice
of Mr. McGarrah relative to sending member of
staff of FRBank of New York to, if anyone goes
it should be from Board's staff

FRBank of New York:
Advances up to fifty million dollnrs approved on gold in

transit or earmarked for shipment to New York
Deposit with, criticized and should be reduced

Account with, reduction of balance and investment in
bills

Harrison, G. L., invited to attend directors meeting as guest,
no objection

Letter advising of approval, approved
Proposes to sail June 30, to visit Basle, Paris and London,

authorized to take Mr. Sproul with him
International postal transactions, copies of correspondence be-

tween FRBank of New York, B.I.S. and Postmaster
General, relative to suggested settlement for,
through B. I. S.,advanced by Congress of World
Postal Union, noted

Governor Harrison on conversations with directors and
officers of

Fair Competition:
FRBank of Dallas, reply to Mr. Walsh on informal

opinion of Mr. Simmonds as to applicability to
those making audit or examination of branches of

Report of

Bankers Code of
Auditors of

12/12 3813
5/ 9 1321

12/19 3955

2/23 618

11/28 3641
8/16 2534

10/31 3351

5/21 1476
5/23 1508

6/28 1950

7/ 9 2076

8/ 8 2439

FRBank 1/3 18
Banking Act of 1933:

Sec. 20: (See Securities companies)
Banking Code Committee, absorption of exchange or collection charges,

letter of First National Rank of Seattle re-
ferred to Mr. Ransom for comments 9/26 2971
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Banking holidays:
Expenses of FRBanks in connection with, letter of Mr. McRey-

nolds stating procedure Treasury Department is
taking in reimbursement for, sent to all
FRBanks

Banking quarters:
Cashmere Valley Bank, Cashmere, Wash., no objection to proposed

expenditure for banking building 9/20 2870
Citizens Bank and Trust Co., Concord, N. C., Board refuses to

waive membership condition requiring that of-
fices of building and loan association be re-
moved from 5/14 1387

(See also infra Occupancy)
Desire to withdraw from FRSystem because of Board's refusal 6/ 1 1613
Extension of time for removal 12/21 3977

Commercial Bank, Grand Island, Nebr., investment for improve-
ments approved 11/27 3607

Depositors Trust Co., Augusta, Me., no objection to purchase of
buildings occupied by head office and branches 8/25 2596

Exclusion of financial agencies from quarters of member banks
and nonmember banks whose deposits are insured
by F. D. I. C., letter to all FRAgents on pro-
posed amendment to law for, request investiga-
tion, effect and comments 8/15 2508

Fall River Trust Co., Fall River, Mass., Board refuses to waive
membership condition requiring cooperative bank
to be removed from building 5/14 1386

(See infra Occupancy)
Two years extension of time for removal 7/21 2236

Farmers and Merchants Bank of Lawrenceville, Va., no objection
to purchase of Brunswick Bank and Trust Co. build-
ing 4/9 973

Girard Trust Co., Philadelphia, Pa., no objection to increasing
investment in banking premises by advance to
1400 South Penn Square Corporation 9/22 2908

Industrial Trust Co., Providence, R. I., reply to Mr. Curtiss
that proposed acquisition of title to building
through exchange of stock of Industrial Holdings,
Inc., would not be investment in, Board approval
not required 8/21 2559

Membership condition 8, letter to all FRAgents authorizing them
to approve alterations, etc., within certain
limits 10/18 3202

Occupancy of member bank quarters by other financial institu-
tions, question raised as to advisability of
making exception, consensus that prohibition
should be applied uniformly to all banks, mo-
tion of Mr. James that legislation be proposed 5/14 1388

Draft of bill and memo of Mr. Boatwright recommending that
legislation not be proposed until effect can be
ascertained, Division of Examinations to prepare

letter to FRBanks to make survey to ascertain 6/ 9 1742

5/ 7 1282
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Banking quarters: (Continued)
Occupancy by two financial institutions, reply to Comptroller's

request that Board and especially Boston District
add support to eliminating

Oystermens Bank and Trust Co., Sayville, N. Y., no objection to
investment for renovation and alterations, ap-
proved together with letter on policy under mem-
bership condition 8, to FRAgents

State Bank of Belle Plaine, Minn., no objection to proposed re-
pairs and additions

State Bank of Wheatland, Wyo., no objection to investment in
building for

State member bank, reply to Mr. Wray on occupancy of same
quarters by automotive and industrial finance
concern managed by officers of bank

Banking situation in each FRDistrict, reports of FRAgents Confer-
ence on (a) number of banks reorganized and/or
recapitalized and (b) present status of banking
structure in each district, etc., to be compiled
and submitted to Board

Barnett, C. W.: (See Arkansas Dry Goods Co.)
Barrett, Edward J., Auditor of Public Accounts of Ill., special de-

posit accounts, telegram to FRBank of St. Louis
re wire from, that it would require legal pro-
ceedings to deposit accounts in another bank,
Board will not object to extension of time for
carrying by FRBank

Battle, John S.: (See National banks, Scottsville National Bank)
Beckman, Irland McK.: (See Pensylvania, Fiduciary powers of nation-

al banks)
Bell, D. W.: (See Commissioner of Accounts and Deposits)
Bennett, Chester L.: (See Fiduciary powers, Fidelity Union Trust

Co., Newark, N. J.)
Bergen County Bankers Association of Ridgefield Park, N. J., reply

to Mr. Sailer on application of Secs. 32 and 33
of Banking Act of 1933 to directors serving
title guaranty companies and national banks in
connection with questions raised by

Berks County Regional Clearinghouse Associution, reply to Mr.
Snyder on portion or percentage of savings de-
posits that may be withdrawn without notice

Besse, Gerard C.: (See State member banks, Hyannis Trust Co.)
Bickfords, Inc.: (See Court cases)
Bills:

FRBank of Boston, purchase from National Shawmut Bank, Board
agrees that its approval is unnecessary, but it
may be necessary for purchase from member bank
to which FRBank suggested that any be offered
first to it, purchases should be reported daily
to Board

Purchase from Rhode Island Hospital Trust Co., Board's ap-

proval unnecessary

11/27 3610

10/18 3201

7/31 2317

5/10 1339

4/17 1065

5/ 9 1323

4/ 5 948

4/30 1194

2/19 576

1/22 30A

1/22 305
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Birdzell, L. E.: (See Federal Deposit Insurance Corporation)
Bond depreciation:

Classified losses should be charged off and reserves held only
against potential losses, reply to Mr. Stevens
in connection with Grand Haven State Bank

Bonds:

California, telegram to Mr. Case and copy to Governor Calkins
re misunderstanding of press report on ruling
of Board as to necessity to secure permit under
Sec. 32 for banks to bid for

Federal Farm Mortgage Corporation, FRBank of Kansas City may
hold those acquired in protection of loan, in
investment account

Home Owners Loan Corporation:
Advances to member banks on security of, reply to Mr. Hanser

on conditions under which FRBanks may make
FRBank of Kansas City may carry those acquired in protec-

tion of loan, in investment account
Joint stock land bank, reply to Mr. Williams that Board agrees

with conclusion that they are not exempted se-
curities under Securities Exchange Act

Memphis Compress and Storcge Co., participation by First Na-
tional Bank of Memphis, Tenn., with dealer in
securities in syndicate for purchase of, no fur-
ther action necessary

Surety:
Assumption of liability by National Surety Corporation of

New York of bonds executed by National Surety
Co., letter to Mr. McClure that it will not be
necessary for Messrs. Sanders, Jones and Clark
to execute new bonds and memo of Mr. DuBois in
connection with and recommending that no reply
be made to Mr. Newton's inquiry

Anderson, Lee E., as Acting Assistant FRAgent at Baltimore
Branch

Bailey, L. H., Acting Assistant FRAgent at St. Louis:
Cancelation of bond because of appointment as General

Auditor at FRBank of St. Louis
Renewal as Acting Assistant FRAgent at FRBank of St.

Louis
Clark, James C., Jr., Acting Assistant FRAgent at Kansas

City, new bond not necessary because of assump-
tion of liabilities of National Surety Co. by
National Surety Corporation of New York

Francis, Charles E., as Acting Assistant FRAgent at Charlotte
Branch

Fry, J. G., renewal as Assistant FRAgent at Richmond
Gidney, Ray M., as Assistant FRAgent at New York
Hill, F. C., renewal as Assistant FRAgent at Philadelphia
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3/15 777

6/ 8 1716

6/ 4 1636

1/18 260

6/ 4 1636

10/29 3315

12/ 4 3683

5/31 1605

1/ 8 124

5/15 1402

1/13 202

5/31 1605

1/ 8 124
12/ 4 3681
9/11 2734
7/ 2 2007
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Bonds: (Continued)
Surety: (Continued)

Jones, Judd W., Acting Assistant FRAgent at Kansas City, new
bond not necessary because of assumption of lia-
bilities of National Surety Co. by National Sure-
ty Corporation of New York

Lock Haven Trust Co., Lock Haven, Pa., release secured on
tax collectors bond and surety bond issued on
lost stock certificate was contracted in protec-
tion of loan, no objection to continuance of con-
tract

McAdams, A. M., Assistant FRAgent at Kansas City:
New bond not necessary because of assumption of lia-

bilities of National Surety Co. by National
Surety Corporation of New York

Renewal
Mosher, C. L., as Assistant FRAgent at Minneapolis, request

information in connection with releasing of
bond as to time of removal of name from rolls

Continuance of, beyond March 1 not justified, should be
released

Newton, Isaac B., FRAgent at San Francisco:
Bond has been renewed, hence not affected by assumption

of liabilities of National Surety Co. by Na-
tional Surety Corporation of New York

Renewal
Osgood, Edward H., as Assistant PRAgent at Boston
Peterson, William Edward, as Acting Assistant FRAgent at

FRBank of St. Louis
Premium payment on, covering deposits of public moneys, re-

ply to Public National Bank and Trust Company
of New York that it is indirect payment of in-
terest

Premium payment on those securing deposits of U. S. court as
indirect payment of interest or demand deposits

Rhodes, H. B., renewal as Acting Assistant FRAgent at
FRBank of Kansas City

Roelse, H. V., as Assistant FRAgent at New York
Sanders, T. Gordon, Acting Assistant FRAgent at Kansas City,

new bond not necessary because of assumption of
liabilities of National Surety Co. by National
Surety Corporation of New York

Stewart, C. M., renewal as Assistant FRAgent at St. Louis
Swanson, Ernest T., as Assistant FRAgent at Minneapolis
Wheeler, Oliver P., as Assistant FRAgent at San Francisco
Wood, J. S., renewal bond as FRAgent at St. Louis
Young, C. S., renewal bond as Assistant FRAgent at Chicago

Wood County Realty Co., Wisconsin Rapids, Wis., those held by
Wood County National Bank of Wisconsin Rapids to
be disposed of in recapitalization plan

Pages

5/31

6/23

1605

1872

5/31 1605
1/ 9 171

3/26 844

5/21 1478

5/31 1606
3/17 787

12/18 3930

5/28 1557

6/12 1780

7/ 2 2014

7/ 9 2084
1/ 8 124

5/31 1605
1/13 202
1/ 3 12

10/26 3293
6/14 1786
1/ 4 24

1/22 297
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Borrowings:
Directors, Bank of Cattaraugus, N. Y., reply to Mr. Johnson on

interpretation of condition of membership rela-

17

Pages

tive to 148 254
Executive officers from banks other than own, reply to Mr. Wood

on question of who report shall be made to
when no person is designated as chairman of
board of directors of member bank 12/14 3858

Member banks, reply to Congressman Ludlow on amount of, and for
Indiana 10/F0 3328

Boulevard Plaza Co., Los Angeles, reply to Mr. Greenwald on re-
fusal of FRBank to make industrial advance 10/ 2 3059

Bowen, C. R., reimbursement to Haskins and Sells for services ren-
dered by, in connection with Regulation T 11/19 3531

Bower, Butler 0.: (See National banks, Nanticoke National Bank)
Bowes, A. K.: (See National banks, Peoples National Bank and

Trust Co., White Plains, N. Y.)
Boyd, Blair: (See National banks, Central National Bank at Battle

Creek)
Branch ,banking:

Small communities, desirability of form for, discussed by
FRAgentsl Conference, statement adopted oppos-
ing group and chain banking and advocating
limited branch banking in National banking sys-
tem 5/ 9 1328

State laws, reply to Chicago Daily News Almanac on request for
revised summary of 10/ 2 3059

Branch banks, domestic:
American Trust Co., San Francisco, Calif.:

Sacramento, recommendation to Comptroller of approval of ap-
plication to establish 3/20 802

Comptroller approves establishment 3/23 815
San Rafael, possible violation of Sec. 5209 of Revised

Statutes by Fred Foote, letter to Mr. Newton on 4/16 1032
Bank of Montclair, N. J., absorption of Town Trust Co. and es-

tablishment of branch, FRAgent instructed to
suggest discontinuance if not operated profit-
ably, comments 7/24 2261

Bloomfield Bank and Trust Co., Bloomfield, N. J., limited voting
permit granted to absorb Watsessing Bank and es-
tablish branch 7/26 2297

Citizens State Bank of Sheboygan, Wis.:
Cedar Grove, Wis., letter to Comptroller recommending approv-

al of establishment 2/ 7 460
Comptroller approves establishment, Board offers no ob-

jection 2/26 633
Recommendation to Comptroller of extension of time for

completion of charge offs incident to estab-
lishment 3/17. 754

Recommendation to Comptroller of complete approval al-
though charge off conditions were not completed
within specified time 7/20 2216

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



18 Pages

Branch banks, domestic: (Continued)
Citizens State Bank of Sheboygan, Wis.: (Continued)

Sheboygan Falls, Wis., letter to Comptroller recommending ap-
proval of establishment 2/ 7 460

Comptroller approves establishment, Board offers no ob-
jection 2/26 633

Recommendation to Comptroller of extension of time for
completion of charge offs incident to establish-
ment 3/13 754

Recommendation to Comptroller of complete approval al-
though charge off conditions were not completed
within specified time 7/20 2216

Debentures as capital required in establishment of, position
taken by Board that they may be properly in-
cluded, in recommendation re applications of
Valley Bank and Trust Co., Phoenix, Ariz. 5/17 1443

Farmers State Bank, Winner, S. flak., continuation of branch at
Witten after time prescribed in membership con-
dition, no action 3/13 755

First Security Bank of Idaho, Boise, Idaho:
Conditions under which First Security Corporation was au-

thorized to effect consolidation resulting in
above bank and fifteen branches have been com-
plied with except as to certain required charge
offs, it not being clear if reserves set up are
valuation reserves 1/ 8 126

Nampa, exercise of fiduciary powers criticized 5/19 1357
Pocatello, exercise of fiduciary powers criticized 5/19 1357
Shelley, application for establishment at, request for in-

formation 1/ 9 172
Recommendation to Comptroller of Currency of approval of

establishment 5/14 1375
Advice to FRAgent of Comptroller's approval 5/19 1457
Letter to FRAgent that valuation reserve All meet

elimination requirement prescribed as condition
of establishment 6/ 4 1625

Harvard Trust Co., Cambridge, Mass.:
Belmont, recommendation to Comptroller of approval of branch 12/ 8 3745

Hyannis Trust Co., Hyannis, Mass.:
Osterville, further extension of time granted to trust com-

pany for completion of membership conditions in
order to furnish additional information concern-
ing branch 1/ 3 1

Reply to Mr. Makepeace on Board's letter to Mr. Curtiss
in connection with determination of whether
branch at Osterville is outside of city limits 1/18 251-4

Lincoln-Alliance Bank and Trust Co., Rochester, N. Y.:
Newark, N. Y., letter to Comptroller recommending approval

of application to establish 10/12 3164
Recommendation to Comptroller to modify condition of

establishment by extending time for charge offs
until Dec. 31, 1934 11/27 3601
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Branch banks, domestic: (Continued)
Lincoln-Alliance Bank and Trust Co.: (Continued)

Newark, N. Y.: (Continued)
Board unwilling to grant request for further modifica-

tion of conditions prescribed for establishment
of, relative to amount of charge offs 12/21 3977

Marine Trust Company of Buffalo, N. Y.:
Lackawanna, recommendation to Comptroller of approval of ap-

plication to establish 12/22 3997
Snyder, recommendation that Comptroller approve establish-

ment, after absorption of Bank of Snyder 10/ 1 3032
Limited voting permit granted Marine Midland Corpora-

tion to effect 10/ 1 3037
No objection to absorption and advice that Comptroller

has approved branch 10/ 2 3048
Michigan, branch bank system, limited voting permits granted

First Bank Stock Corporation in proposed plan 6/16 1811
National banks:

Condition reports as of December 30, to permit Division of
Bank Operations to bring statistics on Branch,
Group and Chain banking up to date, letter to
Comptroller requesting availability of 3/23 825

Legislation to permit establishment, letter to Banking and
Currency Committee of Senate re S. 2992 stating
that because of indeterminable effects of bill,
Board cannot express opinion 4/ 5 954

Newton Trust Co., Newton, Mass.:
Weston, letter to Comptroller that Board is not willing to

recommend approval of application but it might
reconsider if Waltham National Bank does not
strengthen capital structure 12/15 3873

Norfolk County Trust Co., Brookline, Mass.:
Branches at Canton, Dedham, Needham, Needham Heights,

Quincy and Stoughton, recommendation to Comp-
troller of approval, limited voting permit
granted Old Colony Trust Associates in connec-
tion with consolidation of five banks into
trust company 12/24 4017-9

Northern New York Trust Co., Watertown, N. Y.
Alexandria Bay, N. Y., recommendation to Comptroller of ap-

proval of application 12/14 3847
Pennsylvania Company for Insurances on Lives and Granting Annui-

ties, Philadelphia, Pa.:
Ardmore, Pa., letter to Comptroller recommending approval of

establishment in plan involving merger of Main
Line Trust Co. 3/ 9 734

Branch approved by Comptroller, no objection to merger
3by Board /15 770

Copies of examination report submitted in connection
with, returned to FRAgent with understanding
that they are part of records of Board 4/17 1052
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Branch banks, domestic: (Continued)
Pennsylvania Company for Insurances on Lives and Granting Annui-

ties, Philadelphia, Pa.: (Continued)
Upper Darby Township, Pa., letter to Comptroller recommending

approval of application to establish 3/ 9 734
Comptroller approves establishment 3/15 770
Copies of examination report submitted in connection

with, returned to FRAgent with understanding
that they are part of records of Board 4/17 1052

Peoples Bank and Trust Co., Seattle, Wash., limited voting per-
mit granted Peoples Corporation to effect ab-
sorption of First National Bank of Renton and
operation as branch 1/ 6 120

No objection to absorption if prescribed conditions are com-
plied with and notice of approval of branch by
Comptroller 1/ 6 122

Peoples Trust c Guaranty Co., Hackensack, N. J.:
Hackensack, N. J., to absorb State Bank Trust Co. and op-

erate as branch, letter to Comptroller 3/20 799
No objection to absorption and operation 3/20 800

Hasbrouck Heights, N. J., to absorb Bank of Hasbrouck
Heights and recommendation to Comptroller for
operation as branch 3/20 799

Comptroller approves branch 3/20 800
Lodi, N. J., to absorb First National Bank in Lodi and recom-

mendation to Comptroller for operation as branch 3/20 799
Comptroller approves branch 3/20 800

Teaneck, N. J., to absorb Teaneck National Bank, recommen-
dation to Comptroller for operation as branch 3/20 799

Comptroller approves branch 3/20 800
Out-of-town, letter to FRAgents on information to be furnished

in connection with applications of State member
banks to establish 2/10 515

Spokane and Eastern Trust Co., Spokane, Wash.:
Mason City, recommendation to Comptroller that he approve

establishment 10/18 3203
State-Planters Bank and Trust Company of Richmond, Va.:

Hopewell, letter to Comptroller recommending approval of es-
tablishment at, of branch to be acquired by ab-
sorption of State-Planters Bank of Hopewell 2/16 551

Union County Trust Co., Elizabeth, N. J., reply to Mr. Case on
reasons for not granting limited voting permit
to effect consolidation of First National Bank
of Cranford and operation as branch 10/ 2 3054

Union Trust Co., Baltimore, Md.:
Overlea branch, advice of approval of Comptroller of Currency

of establishment 1/ 8 126
Valley Bank and Trust Co., Phoenix, Ariz.:

Casa Grande, Ariz., recommendation to Comptroller of approv-
al of establishment 8/ 3 2411

2449Advice of approval by Comptroller 8/10
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Branch banks, domestic: (Continued)
Valley Bank and Trust Co., Phoenix, Ariz.: (Continued)

Coolidge, Ariz., recommendation to Comptroller of approval
of application to establish, and statement that
debentures may properly be included in comput-
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ing required capital 5/17 1442-3
Kingman, Ariz., recommendation to Comptroller of approval

of application to establish, and statement that
debentures may properly be included in comput-
ing required capital 5/17 1442

Superior, Ariz., recommendation to Comptroller of approval
of application to establish, and statement that
debentures may properly be included in comput-
ing required capital 5/17 1442

Washington Irving Trust Co., Tarrytown, N. Y.:
Tarrytown National Bank and Trust Co. to be merged and op-

erated as branch 8/ 6 2421
Worcester Bank and Trust Co., Worcester, Mass.:

Barre, Fitchburg, North Brookfield and Spencer, letter to
Comptroller recommending approval of establish-
ment, and letter to Mr. Curtiss that Comptrol-
ler approved • 11/ 8 3443

Branch banks, FRSystem:
Assistant FRAgents, letter to FRAgents on consideration of Act-

ing at branches as employees of FRBank 8/25 2604
Baltimore:

Directors: (See Directors)
Personnel classification plan:

Changes approved 2/19 562
3/13 753
8/24 2575
9/27 5005

Staff:
Anderson, Lee E., Acting Assistant FRAgent, bond of 1/ 8 124
Cupit, J. R., Cashier, salary approved 1/22 314
Johnston, J. A., Assistant Cashier, salary approved 1/22 314
Leach, Hugh, Managing Director, salary approved 1/22 514
Wrightson, F. W., Assistant Cashier,„ salary approved 1/22 314

Birmingham:
Directors: (See Directors)
Staff:

Frye, J. H., Managing Director, salary approved 1/22 315
Knowlton, T. N., Assistant Cashier, salary approved 1/22 315
Urquhart, H. J., Cashier, salary approved 1/22 315
Vacation periods for personnel fixed, noted 3/13 755

Buffalo:
Audits of collection and check departments, Mr. Case will ad-

vise Board on practicability of applying proce-
dure to head office after made at branch 1/16 234

Directors: (See Directors)
Staff:

Blakeslee, C. L., Assistant Cashier, salary approved 1/22 309
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Branch banks, FRSystem: (Continued)
Buffalo: (Continued)

Staff: (Continued)

Pages

O'Hara, R. M., Managing Director, salary approved 1/22 309
Snow, H. W., Jr., Cashier, salary approved 1/22 309
Wiltse, R. B., Assistant Manager:

Leave of absence for 30 days, Board's approval un-
necessary 3/1 665

Salary approved 1/22 309
Salary, payment for additional leave approved 3/ 8 704

Charlotte:
Directors: (See Directors)
Personnel classification plan, change approved 2/19 562
Staff:

Cherry, R. L., Cashier, salary approved 1/22 314
Clements, W. T., Managing Director, salary approved 1/22 314
Francis, Charles E., Acting Assistant FRAgent, bond of 1/8 124

Cincinnati:
Directors: (See Directors)
Staff:

Kennelly, Bruce, Assistant Cashier, salary approved 1/22 313
Lazar, B. J., Cashier, salary approved 1/22 313
McCombs, C. F., Managing Director, salary approved 1/22 313
Ott, Henry, Assistant Cashier, salary approved 1/22 313

Denver:
Directors: (See Directors)
Personnel classification plan:

Changes approved 1/24 330
Increase in salary range approved 6/22 1853

Staff:
Brown, S. A. Cashier, salary approved 1/22 320
Cronan, John A., Assistant Cashier, salary approved 1/22 320
Haigh, Mrs. Julia, resignation from Board's Division of

Research and Statistics to accept position with 9/11 2735
Olson, Jos. E., Managing Director, salary approved 1/22 320
Ten employees, authorized to use in examination of mem-

ber banks 2/23 604
Detroit:

Bylaws, amendments approved on number of directors for quo-
rum, designation of acting chairman and time of
meeting of Discount Committee 10/18 3209

Directors: (See Directors)
Personnel classification plan:

Change, recommendation of approval by Committee on Sal-
aries and Expenditures, approved 5/28 1558

Change to provide for position of "assistant examiner" 6/16 1804
Staff:

Baskin, J. G., Assistant Cashier, salary, action de-
ferred pending explanation of decrease and re-
quest views on retention 1/22 317

Buss, Ralph, Managing Director, salary approved 6/29 1980
Cation, W. R., Managing Director, salary approved 1/22 316
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Branch banks, FRSystem: (Continued)
Detroit: (Continued)

Staff: (Continued)
Chalfont, H. J., Cashier, salary approved 1/22 516
Diehl, Harold L., Cashier, increase in salary as there

was no change at time of appointment 8/ 3 2411
Eubank, W. A., Assistant Cashier, salary approved 1/22 316
Levin, I., Assistant Counsel, retainer approved 1/22 516
Robson, B. J., letter to Mr. Stevens in connection with

dismissal and suggestion of survey of personnel
of branch 4/26 1131

Survey of, suggestion that Mr. Stevens consider desira-
bility of securing outside person to make, in
connection with dismissal of B. J. Robson 4/26 1151

Vogt, A. H., Assistant Cashier, salary approved 1/22 516
El Paso:

Directors: (See Directors)
Personnel classification plan, change approved to provide for

"R. F. C. clerk" 9/26 2964
Staff:

Hermann, J. L., Managing Director, salary approved 1/22 521
Sayles, Allen, Cashier, salary approved 1/22 521

FRnotes, letter to FRAgents requesting views on practice of is-
suing blanket authority to representatives at,
to issue without securing specific authority 8/25 2604

Helena:
Directors: (See Directors)
Discontinuance, question considered inopportune at present

time by Governor Eccles, laid on table 12/12 3805
Personnel classification plan, changes approved 10/15 3174
Staff:

Hoerr, Albert A., Cashier, salary approved 1,/22 519
Larson, Clinton J., Assistant Cashier, salary approved 1/22 319
Towle, Robert T., Managing Director, salary approved 1/22 319
Weir, Taylor B., Counsel, retainer approved 1/22 519

Houston:
Bylaws, amendment providing closing of branch an hour earlier

each day 3/25 828
Directors: (See Directors)
Personnel classification plan:

Changes approved 1/ 4 24
8/10 2446

Staff:
DeMoss, H. R., Cashier, salary approved 1/22 321
Gentry, W. D., Managing Director, salary approved 1/22 321
Moore, L. O., Jr., Senior Clerk:

Continuation of salary in excess of range for senior
clerk approved for six months, Jan. 1 list shows
him as assistant manager, advice requested 6/12 1763

Continuation of temporary employment at salary in

excess of grade approved 12/18 3931
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Pranch banks, FRSystem: (Continued)
Jacksonville:

Directors: (See Directors)
Personnel classification plan, changes approved
Staff:

Foster, Hugh, Managing Director:
Death of
Leave of absence with pay granted on account of ill-

ness
Salary approved

7/21

11/ 2

9/24
1/22

Pages

2234

3375

2923
315

Mahon, Mary E., Assistant Cashier, salary approved 1/22 315
Vacation periods for personnel fixed, noted 3/13 753
Vardeman, George S., Jr., Cashier:

Appointed acting manager until January meeting of
FRBank directors on account of illness of Mr. Fos-
ter 9/24 2923

Salary approved 1/22 315
Little Rock:

Directors: (See Directors)
Personnel classification plan, change approved 7/17 2158
Staff:

Bailey, A. F., Managing Director, salary approved 1/22 318
Long, M. H., Cashier, salary approved 1/22 318
Wood, C., Assistant Cashier, salary approved 1/22 318

Los Angeles:
Charge off on land on which building is located 12/28 4076
Currency transported to Battle Fleet, letter to Secretary of

Navy on safeguarding of 7/17 2173
Directors: (See Directors)
Personnel classification plan, changes approved 10/30 3326
Quarters:

Sub-basement completion, FRBank should have secured ap-
proval of Board before letting contracts 2/16 557

Vault expenditures, approved 4/19 1085
Staff:

Ambrose, W. N., Managing Director, salary approved 1/22 322
Craft, H. M., Assistant Manager, salary approved 1/22 322
Examiners, designation of ten employees as assistants 10/10 3164
Leisner, J. M., Assistant Manager:

Indebtedness, request information on, reported cause
of transfer from Spokane Branch 2/16 558

Salary approved 1/22 322
Meyer, L. C., Assistant Cashier, salary approved 1/22 322

Louisville:
Directors: (See Directors)
Personnel classification plan, changes approved 6/22 1852
Staff:

Jenks, S. B., Assistant Cashier, salary approved 1/22 318
Moore, John T., Managing Director, salary approved 1/22 318
Schacht, C. A., Cashier, salary approved 1/22 318

Memphis:
Directors: (See Directors)
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Branch banks, FRSystem: (Continued)
Memphis: (Continued)

Personnel classification plan:
Changes approved

Staff:
Belcher, S. K., Cashier, salary approved

Glasgow, W. H., Managing Director, salary approved

Martin, C. E., Assistant Cashier, salary approved

Nashville:
Directors: (See Directors)
Indebtedness and outside business relations:

Indebtedness of Managing Director and Cashier revealed

in examination report of FRBank of Atlanta
Staff:

Cashier, indebtedness secured by national bank stock, to

be taken up by directors
Officers, noted that indebtedness has been reduced and

feeling that loans should be removed from mem-

ber banks
Fort, J. B., Jr., Managing Director, salary approved

Harrison, E. R., Cashier, salary approved

Starr, L. W., Assistant Cashier, salary approved

Vacation periods for personnel fixed, noted

New Orleans:
Box and field safe of U. S. Army held in vault of, letter to

Secretary of State on determination of responsi-

bility for
Directors: (See Directors)
Fiscal agency department, report of special examination of

Merrick, Schwarz, Guste, Barnett and Redman, fee approved

for legal services

Personnel classification plan:
Changes approved
Increase in salary range of "steno-typist" approved

Staff:
Black. W. H., Cashier, salary approved

Miller, Wm. E., Assistant Auditor, salary approved

Vacation periods fixed for personnel, noted

Vasterling, F. C., Assistant Cashier, salary approved

Walker, James A., Assistant Manager, salary approved

Walker, Marcus, Managing Director:
Government securities transactions handled for

client, letter to Mr. Newton as to whether such
dealings should not be handled through outside

channels
Salary approved

Oklahoma City:
Directors: (See Directors)

Personnel classification plan:
Changes approved

6/22
11/24

1/22
1/22
1/22

3/23

10/25

5/ 8
1/22
1/22
1/22
3/13

4/26

2/10

1/ 9

7/21
3/20

1/22
1/22
3/13
1/22
1/22

2/10
1/22

1/ 6
1/24

25

Pages

1852
3589

318
318
318

821

3277

1305
315
315
315
753

1147

521

171

2234
798

315
315
755
315
315

522
315

72
330
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Branch banks, FRSystem: (Continued)
Oklahoma City: (Continued)

Personnel classification plan: (Continued)
Change providing for "Stenographer-clerk" approved 4/ 5

Pages

946
"Guard", change to provide new position of, approved 7/19 2189
Changes approved 9/ 5 2673

Staff:
Daniel, C. E., Managing Director, salary approved 1/22 320
Mathes, R. L., Assistant Cashier, salary approved 1/22 320
Wunderlich, R. O., Cashier, salary approved 1/22 320

Omaha:
Directors: (See Directors)
Personnel classification plan:

Change approved 1/22 285
"Clerk (telegraph)", change approved to provide for posi-

tion of 5/24 1519
Changes approved for increase in salary range and five

new positions in Fiscal Agent - R. F. C. Depart-
ment 7/17 2159

Statistician and general utility clerk, change in salary
range 7/17 2159

Staff:
Cordill, O. P., Assistant Cashier, salary approved 1/22 320
Earhart, L. H., Managing Director, salary approved 1/22 320
Gregory, G. A., Cashier, salary approved 1/22 320
Phillips, William, Assistant Cashier, salary approved 1/22 320

Pittsburgh:
Directors: (See Directors)
Personnel classification plan, "maid" in building department,

change to provide position of, approved 6/29 1980
Staff:

Bolthouse, C. J., Assistant Cashier, salary approved 1/22 313
Cobun, F. E., Assistant Cashier, salary approved 1/22 313
Griggs, T. C., Cashier:

Appointment and salary as Managing Director 11/20 3557
Salary approved 1/22 315

Nevin, J. C., Managing Director:
Death of 10/ 4 3065
Salary approved 1/22 515

Wagner, George H., appointment and salary as Cashier 11/20 3557
Portland:

Directors: (See Directors)
Notary fees, change in Oregon law reduced fees, branch

guarantees notary certain SUM per month and has
absorbed certain expense, further information re-
quested 2/16 557

Personnel classification plan, changes approved 10/50 3326
Staff:

Blanchard, J. P., Assistant Cashier, salary approved 1/22 322
Four employees designated assistant examiners 10/ 9 3112
MacEachron, S. A., Assistant Manager, salary approved 1/22 322
West, R. B., Managing Director, salary approved 1/22 322

Salt Lake City:
Directors: (See Directors)Digitized for FRASER 
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Branch banks, FRSystem: (Continued)
Salt Lake City: (Continued)

Personnel classification plan, changes approved
Staff:

10/30

27

Pages

3326

Haymond, W. C., designation as assistant examiner 10/ 4 3066
Larsen, L., designation as assistant examiner 10/ 4 3066
Partner, W. L., Managing Director, salary approved 1/22 522
Scott, W. M., Acting Assistant Cashier, salary approved 1/22 322
Smoot, W. M., Acting Assistant Manager, -salary approved 1/22 322

San Antonio:
Bylaws, amendment providing closing of branch an hour earlier

each day 5/23 828
Directors: (See Directors)
Personnel classification plan, change to provide new posi-

tion of "R. F. C. clerk" 6/23 1871
Staff:

Crump, M., Managing Director, salary approved 1/22 521
Eagle, W. E., Cashier, salary approved 1/22 321

Seattle:
Directors: (See Directors)
Staff:

Four employees designated as assistant examiners 10/ 9 3112
Reif, G. W., Assistant Cashier, salary approved 1/22 323
Russell, B. A., Assistant Manager, salary approved 1/22 323
Shaw, C. R., Managing Director, salary approved 1/22 323

Spokane:
Directors: (See Directors)
Personnel classification plan, changes approved 10/30 3326

Staff:
Bold, Fred C., Assistant Manager, salary approved 1/22 323
Davis, D. L., Managing Director, salary approved 1/22 323

Dumm, A. J., Assistant Cashier, salary approved 1/22 325
Designation of four employees as assistant examiners 10/ 6 3101
Leisner, J. M., Assistant Manager, indebtedness, re-

quest information re, reported cause of trans-
fer to Los Angeles Branch 2/16 558

Branch banks, foreign:
Chase Bank, New York, N. Y.:

Examinations, letter to Comptroller that Board will accept
national bank reports

Mexico City, report of examination and letter to Mr. Aldrich

Interest rate on deposits, letter to National City Bank of New
York on rates now being paid and by competitors,
in connection with requested modification of
Regulation Q, and letters to other member banks
having foreign branches

International Banking Corporation, New York, N. Y.:
Barcelona Branch, letter to Mr. Perkins on examination re-

port of
Boulevard Haussman Branch of National City Bank of New York

(France), letter to Mr. Perkins on, and sugges-
tion that it be made sub-branch of Champs Ely-
sees Branch

12/17 3901
6/28 1965

8/27 2616

1/16 257-9

1/16 235-7
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Branch banks, foreign: (Continued)
International Banking Corporation, New York, N. Y.: (Continued)

Champs Elysees Branch of National City Bank of New York,
(France), letter to Mr. Perkins on examination
report of, and suggestion that Boulevard Hauss-
man Branch be made sub-branch of

Madrid Branch, letter to Mr. Perkins on examination report
of

National City Bank of New York:
Regulation Q1 reply on application to Philippine branches,

that bank may submit data to support request to
raise maximum rate of interest for foreign
branches, and on foreign currency deposits pay-
able on written order at some other office or
correspondent than depositary bank

Russian branches, reply to Mr. Pearce that Board cannot fur-
nish copy of application to establish

San Juan, Puerto Rico, reply to Shearman and Sterling on ap-
plication of prohibition on payment of interest
on deposits of

Branch, group and chain banking:
Joint Legislative Committee on Banks, New York, N. Y., reply to

Mr. Burchill that report has not been published
but that copy at FRBank of New York will be
available for study only

Ohio, tabulation concerning banking structure of, compiled by
Committee on, transmitted to Superintendent of
Banks, not to be credited to Board or Committee

Report:
Printing, expense would be large and Board not prepared to

incur
Request of Mr. Crowley for complete set of volumes, not

available, incomplete set sent
Request for, reply to Senator Robinson on
Senate Committee on Banking and Currency, copy transmitted

to, and letter to Senator Walcott advising of
Treasury Department banking study, request of Dr. Viner for

copy to be used in, to be made available
Statement of FRAgents Conference opposing group and chain bank-

ing for small communities and advocating limited
branch banking in National banking system

Statistics maintained by Division of Bank Operations, letter to
Comptroller requesting availability of schedules
0 of condition reports of national banks and re-
ports of affiliates, also reports of condition
of branches of nationAl banks as of Dec. 30,
1933, to bring data up to date

Bristol, W. C.: (See .National banks, Anglo California National Bank
of San Francisco)

James changes in Regulation T made as result of

1/16

1/16

235-7

237-8

1/6 78-80

5/31 1606

6/ 6 1656

3/ 9 748

2/ 7 467

9/22 2910

10/ 2 3056
1/16 232

9/22 2910

6/27 1942

5/ 9 1328

3/23 825

Brittain, M., sugges-
tions of 9/18 2841
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Broderick, Joseph A., no objection to Mr. Case furnishing with
copies of X-7587 and X-7786 5/25 1540

Brokers loans:
Reports weekly by member banks in Chicago, Philadelphia, San

Francisco and Los Angeles, memo of Mr. Smead rec-
ommending that they be discontinued, approved 7/17 2169

Broughton, W. S.: (See Commissioner of the Public Debt) 
Brower, Henry W., present at hearing on Regulation T 9/13 2774
Brown, J. Douglas, telegram to all FRAgents on questionnaire on per-

sonnel matters sent to FRBank of St. Louis and
requesting copy of replies if they contemplate
making, as Board desires that it be system mat-
ter

Brown, Paul B.: (See North Carolina Bankers Association)
Browning, George L., to be advised that Seaboard Nationnl Securities

Corporation has been found not to be holding
company affiliate of Seaboard National Bank of
San Francisco, in connection with protest
against issuance of voting permit to

Budgets:
FRBank, statistical and analytical functions, for 1934, ap-

proved
FRBoard, memo of Mr. Morrill, in connection with assessment on

banks, stating that Governor Eccles has not de-
cided on budget, but suggested budget as basis,
minus salary increases, but with enlarged con-
tingent fund

Bulkley, Senator Robert J., industrial loan application of Atlas
Brass Foundry Co., reply on letter of Mr. Lam-
neck regarding denial of

Burchill, Thomas F.: (See Joint Legislative Committee on Banks)
Bureau of Agricultural Economics:

Safekeeping by FRBank of Atlanta for official administering
U. S. Warehouse Act, no objection

Bureau of Budget:
Sec. 10(b) of FRAct, letter to Director, inclosing letter to

President requesting extension of, and proclama-
tion for extension

Bureau of Engraving and Printing:
FRnotes, estimate of printing requirements for fiscal year end-

ing June 30, 1936, letter to Mr. Hall and letter
to Mr. O'Connor in accordance

Letter to Mr. Hall that incomplete FRnotes are to be held as
reserve stock until completion of new face plates,
when they will be destroyed 6/30 1994

Bureau of Investigation: (See Department of Justice)
Burling, Edward, Jr.: (See Reconstruction Finance Corporation)

Elbert S.: (See National Banks, National Bank of Detroit)
Business conditions:

Improvement in, statement of FRAgents Conference 5/ 9 1321

6/22 1854

6/26 1919

4/26 .1144

12/29 4085

10/25 3274

1/30 400

2/5

6/30

453

1994
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Business conditions: (Continued)
Review in each FRDistrict by Governors and FRAgents at request

of Secretary of Treasury
Business and credit conditions:

Memo of Division of Research and Statistics distributed to mem-
bers of FRAgents Conference

Buskey, L. R.: (See United States Code 1934 Edition)
Bylaws:

Detroit Branch, for
time

FRBank
FRBank

FRBank

amendments approved on
quorum, designation of
of meeting of Discount

of Cleveland, changes noted
of Dallas, amendment providing closing

earlier each day
of New York, change relative to one person holding

than one office, no objection
FRBank of Philadelphia, amendments noted
FRBoard:

Amendments,

Memo of

Quarterly

Houston

San

number of directors
acting chairman and
Committee

of bank an hour

more

recommendations of by Mr. Smead with regard to
countersigning and reporting on checks on gold
settlement fund and Federal reserve agents fund
and for requisitions on Comptroller for FRnotes
and FRbank notes, Board unwilling to approve, but
willing to approve certain changes in procedure
Mr. Thomas suggesting further change, discussed
and decision to make no change

account current, amendment approved to eliminate
preparation of, by Fiscal Agent in accordance
with recommendation of Mr. Grayson

Branch, amendment providing closing of branch an hour
earlier each day

Antonio Branch, amendment providing closing of branch an
hour earlier each day

"C"

Cady, George P.: (See Membership in FRSystem, Capital requirements)
Calhoun, N. S.: (See National banks, Security National Bank, Greens-

boro, N. C.)
California:

Bond offering, telegram to Mr. Case and copy to Governor Calkins
re misunderstanding of press report on ruling of
Board as to necessity to secure permit under Sec.
32 for banks to bid for

Retail Sales Act, reply to Mr. Hale that Board feels FRBank of
San Francisco should decide whether to submit to
payment of tax or to enter litigation to deter-
mine if exempt

Campbell, Charles B.: (See State member banks, Central Hanover Bank
and Trust Co.)

6/27 1933

5/ 9 1333

10/18 3209
1/19 274

3/23 828

4/5 953
7/13 2131

2/ 7 474-5

3/8 714

3/8 714

3/23 828

3/23 828

6/ 8 1716

4/30 1189
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Canadian Banking Act plan, memoranda of Mr. Wyatt on conversations
with Messrs. Dunn and Rolph, plan would permit
banks to make loans to industries on prior lien
on raw material, etc. 4/13 1021

Mr. Wyatt authorized to discuss further with view to disposing
of matter without Board action 4/12 1022

Canadian currency:
FRBanks of Cleveland, Richmond, Atlanta and Kansas City, request

for attitude toward resumption of handling in
accordance with plan in effect at other FRBanks 3/26 849

Capital:

Classification of capital notes and debentures of State member
banks, ruling re, to be published in FRBulletin 11/ 3 3391

Capital and surplus:
Member banks, amount used for computing required FRBank stock

should be used in determining electoral group 9/20 2878
Capital financing:

FRAgents conference, statement on (1) necessity of workable
securities act, (2) advisability of banks deal-
ing in securities which they can purchase, and
(3) participation in capital financing 5/ 9 1322

Statement of Governor Black on position in permitting Union
Trust Co. to deal in certain classes of securi-
ties, feeling of FRAgents 5/ 9 1322

Capital notes: (See Debentures)
,Capro-itC. Alexander, present at Board meeting to discuss membership

application of City Bank Farmers Trust Co. 5/25 1528
Present at meeting of Board 5/28 1549

Carroll, F. A.: (See National banks, National Shawmut Bank of Bos-
ton)

Central Bank for Cooperatives, request for information from Farm
Credit Administration as to character of, in
connection with application of Mr. Young for
Clayton Act permit 7/21 2249

Reply to Mr. Myers on further consideration of whether it is
bank or not, calling attention to opinion of At-
torney General 8/10 2467

Central banking:
Governor Hamilton advised not to deliver address on 10/10 3132

Central Statistical Board:
Riefler, Winfield, Vice Governor authorized to discuss continu-

ance of services to Executive Council 10/30 3347
Certification to Federal Deposit Insurance Corporation:

American Bank & Trust Co., New Orleans, FRAgent unwilling to cer-
tify because of unsatisfactory condition 5/19 1454

Capital, reply to Mr. Peyton on inclusion in unimpaired, of ap-
praised value of charged off assets, and cer-
tification if unimpaired capital is more than

10% of deposits although total capital is im-

paired 5/23 1499
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Certification to Federal Deposit Insurance Corporation: (Continued)
Central State Bank, McKinney, Texas, examination made by nation-

al bank examiners in contemplation of conversion
into national bank will be acceptable for 5/24 1520

Citizens State Bank of Sheboygan, Wis., reply to Mr. Stevens on
recommendation for, noting that trust department
was not examined 5/ 2 1217

FRAgents Conference reports that necessary examinations will be
made by July 1 in event temporary insurance is
not extended 5/ 9 1327

Louisville Trust Co., Louisville, Ky., examination made on Oct.
6, 1933, may be used as basis for 6/ 8 1689

State Bank and Trust Co., Evanston, Ill., no objection to basing
on examination of Nov. 21, 1933 5/25 1535

Trust departments, advice to Mr. Case that they should be ex-
amined in connection with, if possible and if
not copy of report of latest examination should
accompany regular report 5/23 1508

Chapman, James J.: (See Home Owners Loan Corporation)
Charge offs:

Assets charged off, reply to Mr. Peyton on inclusion of ap-
praised value in unimpaired capital, in connec-
tion with certification to F. D. I. C. 5/23- 1499

Citizens Bank of Georgians, Ala., to be permitted to defer
charge off of depreciation on banking house and
furniture and fixtures 12/27 4051

Citizens State Bank of Sheboygan, Wis., letter to Comptroller
recommending extension of time for completion
of charge offs required in establishment of
branches 3/13 754

Conditions re establishment of branches at Cedar Grove and
Sheboygan Falls, not completed within specified
time 7/20 2216

Debentures, proceeds used in eliminating unacceptable assets,
should be included in liabilities of bank in
connection with membership and reservations of
Mr. Thomas regarding statements in opinion of
Mr. Boatwright 1/15 220

Del Rio Bank and Trust Co., Del Rio, Texas, reply to Mr. Walsh
that he should insist on elimination of losses
although State banking department feels sale of
debentures to R. F. C. is ample reserve and that
he should leave method of elimination to manage-
ment 7/31 2317

Depreciation in securities of State member banks, reply to Mr.
Fletcher, copies to all FRAgents 6/29 1987

Elimination of losses, letter to Mr. Case on lack of informa-
tion as to, in examination reports submitted,
losses should be charged off and not offset by
reserves 5/23 1508

Farmers and Merchants Bank of Summersville, W. Va., authorized
to use portion of special reserve set up under
membersllip condition to eliminate losses 12/11 3788
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Charge offs:
FRBank of Chicago, excess value of land for head office and

branch and excess depreciation on buildings will
be considered by Board, assessment for Board's
building will be taken up later 12/ 7 3741

FRBank of San Francisco, reply to Mr. Sargent authorizing ad-
ditional 12/28 4076

FRBanks, memoranda of Mr. James recommending certain, approved 12/26 4041
First Security Bank, Boise, First Security Bank, Pocatello,

and Anderson Brothers Bank, Idaho Falls, all
of Idaho, condition of consolidation requiring
elimination of depreciation not complied with
unless reserves established are valuation re-
serves 1/ 8 126

Grand Haven State Bank, Grand Haven, Mich., valuation reserves
may be used to eliminate defaulted bond depre-
ciation but not for realized bond trading
losses which should be charged off 3/15 777

Kanawha Banking and Trust Co., Charleston, W. Va., reply to Mr.
Hoxton on sale.of debentures to Reconstruction
Finance Corporation and elimination of losses 4/16 1031

Lincoln-Alliance Bank and Trust Co., Rochester, N. Y., recom-
mendation to Comptroller of modification of
condition of establishment of branch at Newark
by extending time for charge offs to Dec. 31,
1934 11/27 3601

Marine Trust Co., Buffalo, N. Y., losses not fully charged off,
advice requested 3/ 8 705

Membership condition requiring, reply to Mr. Sargent on meet-
ing through charge off or establishment of val-
uation reserves 3/15 777

National Bank of Charleroi and Trust Co., Charleroi, Pa., ex-
ception made to usual requirements in connec-
tion with limited voting permit granted Mellbank
Corporation 12/31 4100

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., all charge offs
required by State authorities not made, action
deferred until next examination 3/ 8 706

Southern Arizona Bank and Trust Co., Tucson, Ariz., not to be
required to charge off depreciation in bonds of
Salt River Valley Water Users Association at
present 7/12 2099

State member banks, letter to Mr. Wood on policy to be followed
in connection with depreciation in securities as
shown in examination reports 4/ 5 947

Attention of Mr. Williams called to, in connection with in-
quiry of Mr. Fletcher 4/16 1039

Reply to Mr. Austin in connection with Board's circular of
April 4, as to elimination of depreciation in
securities 7/31 2332
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Charge offs: (Continued)
State-Planters Bank and Trust Co., Richmond, Va., charge offs

made, and those to be made, reply to Mr. Hoxton
Valuation reserves: (See Reserves)
Voting permit applicants, letter to FRIgents on policy to be

followed in applying appreciation in securities
to depreciation in other securities

Charters:
Member banks, preferred stock dividend rates, revision of, by

R. F. C., FR4ents authorized to amend or issue
separate limited voting permits to provide for
amendments to charters in connection with

State member banks, amendments, reply to Mr. Peyton that Board
desires copies when made, procedure and in-
structions

Chenoweth, W. J.: (See Loans, Small industries)
Chicago Association of Stock Exchange Firms, changes in Regulation

T as result of suggestions of
Chicago Daily News Almanac, reply to Mr. Pike on request for revised

summary of State laws applicable to branch bank-
ing

Child-Walker School of Fine Arts: (See Deposits)
Christian, A. D.: (See State member banks, American Bank and Trust

Co., Richmond, Va.)
Christmas savings accounts:

Bank of the Manhattan Co., New York City, reply to Mr. Dow as to
whether they are time deposits

Miners National Bank, Wilkes Barre, Pa., reply to Mr. Austin on
request that Board issue special regulation on
payment of accounts before maturity and that
ruling be issued to allow loans on accounts in
necessitous cases

Circulars:
Babson's Reports, Inc., Governor Young disturbed by circular,

further discussion deferred until visit of Gov-
ernor Young

Comptroller of the Currency:
Deposit of trust funds in commercial departments of nation-

al banks in lieu of depositing in other banks,
reply on proposed circular

Examinations, reply to Mr. Sargent on letters sent to banks
and national bank examiners in connection with
payment of interest on deposits under Regulation

FRBank of Boston, Connecticut national banks, proposed letter to
be sent to all in district on question of
whether payment of a tax constitutes payment of
interest, approved

FRBank of New York, interest rate on savings and time deposits,
proposed, urging member banks to consider re-
ducing rate to 211

(See also Interest, Time and savings deposits)

Pages

4/26 1136

12/ 7 3738

12/20 3969

12/27 4054

9/18 2842

10/ 2 3059

2/26 638

4/ 4 932

10/23 5260

4/27 1171

3/23 829

3/15 778

7/ 2 2003
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Circulars: (Continued)
FRBank of Richmond:

Borrowings from FRBank to be in form of member banks' own
notes rather than rediscounted notes 7/31 2333

FRBoard:
Violations of Sec. 22(g) of FRAct, no objection to 2/26 639

Accounting in connection with agreements with Treasury for

reimbursement for industrial advances, letter to
Governors of all FRBanks on 7/17 2167

Letter to all Governors on reporting on forms B-18 and

B-19 7/17 2169
Act to provide punishment for certain offenses against

banks, letter to FRAgents on reporting viola-

tions of 9/24 2925

Addresses by FRBank officers, letter to all FRAgents that

Board has not prohibited, but merely desires sub-

stance of speeches, that controversial subjects

be avoided and importance of aiding industrial

loan program 10/ 4 3073

Addresses on industrial loans by FRBank officers, advice to

Governors and FRAgents that as speeches will be

similar only one resume need be furnished

FRBoard 10/18 3211

Advances against gold sold to FRBank of New York by Nation-

al Bank of Belgium, advice to FRBanks on showing

participations in weekly statement and code word

to represent 11/ 8 3450

Agreements on forms T-1 and T-2 by nonmember banks under

Regulation T, instructions to FRAgents 10/ 4 3070

Advice to FRAgents that lists should include all, re-

gardless of district 11/ 5 3411

Applications under Sec. 32 of Banking Act of 1933, letter

to all FRAgents on procedure to be followed in

all cases of disposition, in order that FRBank

and FRBoard records will be complete 7/ 3 2040

Assistant FRAgents, Acting, at branches of FRBanks, letter

to FRAgents on blanket authority for issuance of

FRnotes and consideration as employees of

FRBanks 8/25 2604

Banking quarters:
Amendment proposed to exclude financial agencies from,

of member banks, and those who have their de-

posits insured by F. D. I. C., letter to FRAgents

requesting investigation of effects and comments 8/15 2E08

State member banks, investment in, letter to FRAgents on

policy under membership condition 8, and author-

izing them to approve expenditures for altera-

tions, etc., within certain limits 10/18 3202

Board's Building, assessment on FRBanks for, advice to gov-

ernors that no part of, will be called during

1934 12/28 4076
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Circulars: (Continued)
FRBoard: (Continued)

Broderick, Joseph A., no objection to Mr. Case furnishing
with copies of X-7587 and X-7786 5/25 1540

Charge off of depreciation in securities by State member
banks, copy of reply to Mr. Fletcher sent to all
FRAgents 6/29 1987

Claims account closed banks, advice to Governors on report-
ing miscellaneous items on Form 34 and as to real
estate acquired 11/ 6 3421

Classification of loans under National Housing Act, letter
to Mr. Williams and copy to other FRAgents, ex-
aminers should not rate unfavorably as long as
covered by legislative insurance 9/ 5 2681

Clayton Act applications, advice to FRAgents of partial an-
swers to question No. 11 on Form 94b and also
officers and directors applying for permit
covering only one such service 1/10 187

Collection of salary charges on 300 day basis in connection
with assessment of State member banks for exam-
ination costs, letter of August 1, 1923 still
in effect 3/13 762

Commitments for industrial loans, letter to all Governors
requesting certain information as to 7/26 2302

Condition of membership requiring that voting permit be is-
sued to holding company affiliate, which cannot
be issued within time for compliance through
no fault of bank or holding company, advice to
FRAgents that time will automatically be ex-
tended to Dec. 1 6/23 1879

Condition reports:
Affiliates and holding company affiliates, ruling that

they must be published at time of Board's call
when State call is not coincident and rules for
publication 6/23 1879

Member banks and weekly reporting member banks, changes
affecting showing securities guaranteed as to
principal and/or interest, letter to FRAgents 9/26 2968

State member banks and affiliates:
Draft of letter to FRAgents on next call, approved 3/17 794
Forms, letter to FRAgents transmitting 12/26 4044

Conference of Chairmen of Industrial Advisory Committees,
list of topics submitted to Chairmen and re-
quest for any additional topics 12/ 4 3684

Conference on failed bank operations and accounting, and
possibility of considering "other real estate"
problems, letter to all Governors on desira-
bility of calling 6/ 6 1655

Conservators general accounts, reply to Comptroller that
PRBanks may continue to carry after redemption
of FRBank stock and copies to all FRBanks 3/ 8 715
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FRBoard: (Continued)

Contributions of FRBanks to Retirement System, advice to
Governors on reporting in current expense re-
ports and functional expense reports 4/ 2 914

Corporate stocks, reconsideration of ruling prohibiting
State member banks from purchasing for account
of customers, advice to all FRAgents 5/14 1395-9

Correspondent relations between member banks and dealers
under Sec. 32 of Banking Act of 1953, copy of
letter to Mr. Case on information to be obtained,
sent to all FRAgents 9/18 2844

Credit to industries, FRBanks advised to inform Board of
cost of telegrams sent in survey of need for
and if not paid to defer payment 5/ 4 1260

Dealing in securities excepted from Sec. 5156 of Revised
Statutes, letter to all FRAgents on Board's
policy in issuing permits to member banks under
Sec. 32 of Banking Act of 1933 5/25 1541

Directors, FRBanks, letter to FRAgents re proposed meetings
of, and possibly branch directors, with FRBoard 9/20 2880

Desirability of branch directors attending meeting at
same time as FRBank directors, letter to FR/gents W4 5072

Directors of FRBanks and branches, letter to be prepared to
Chairmen of FRBanks advising of new policy
adopted as to appointments, qualifications and
branch bank regulations 12/28 4067

Discounts for individuals, partnerships and corporations:
Extension of authority for further six months 1/10 186

6/22 1855
Earnings and expenses and profit and loss statements, tele-

gram to all governors of FRBanks that it will
be satisfactory if statement of financial re-
sults of operations is mailed not later than
Jan. 3 12/51 4102

Earnings on funds received from Secretary of Treasury under
Sec. la of FRAct in connection with indus-
trial loans, advice to FRBanks on method of de-
termining 12/26 4045

Examinations and reports under Sec. 21 of Banking Act of
1933, proposed letter to all FRAgents, ques-
tions to be taken up with Comptroller 6/ 9 1758

Letter presented and approved 6/26 1920-4
Examination report forms, revision of, and letter transmit-

ting to all FRAgents 4/12 1016
Examination reports of national banks, telegram to all

FRAgents that Board understands, as authoriza-
tion for $10 fee for copies has expired, it re-
verts to t5 7/ 3 2035

Examinations of persons, firms, etc., under Sec. 21 of Bank-
ing Act, FRAgents requested to forward copies,
or analyses, of reports 10/ 4 3071
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Circulars: (Continued)
FRBoard: (Continued)

Examination reports of State member banks, letter to all
FRAgents to forward complete copies in future,
proposed forms for comments 8/10 2458

Examinations of State member banks, advice to FRAgents that
Board has considered recommendation of Confer-
ence Committee on Uniform Charges and deferred
action until completion of examinations for cer-
tification to F. D. I. C. 11/3 3393

Exhibit N, FRAgents advised that member banks will not be
required to execute for inclusion in voting per-
mit applications of holding company affiliates
and to make changes in Form P-4 accordingly 4/19 1080

Expenses of FRBanks in connection with banking holiday, let-
ter of Mr. McReynolds on procedure for reimburse-
ment, sent to all FRBanks 5/ 7 1282

Expenses of Industrial advisory committee members, telegram
to all FRAgents to pay actual, for two months,
then submit data to FRBoard to fix per diem allow-
ance 7/17 2160

Expenses of System Committee on Legislative Program, letter 
to all FRAgents on allocating among FRBanks 10/ 6 3099

FRbank notes, retirement, letter to all Governors on con-
sideration by Governors Conference of retire-
ment at reasonable rate and stating that Board
does not object to policy 3/ 9 747

FRBank stock, advice to all FRAgents to withhold applica-
tions for adjustments based on recapitalization
plans, etc., until entire plan is completed ex-
cept in unusual delays 6/16 1814

FRBanks except New York may discontinue monthly, reports on
gold receipts and payments 3/23 822

FRBanks weekly statement, change in caption because of re-
duction in liability on FRbank notes 3/23 822

FRnotes, issuance should only be on authority of FRAgent or
Assistant FRAgent at head office, advice of opin-
ion to FRAgents 10/30 3328

Federal Savings and Loan Associations, loans made by do not
come within provisions of Sec. 8A of Clayton Act
and directors, officers, etc. of national banks
may serve, advice to all FRAgents 1/13 213

Floral offerings, etc., letter to governors and agents that
Board has reconsidered policy, expenditures to
be determined by directors of FRBanks 12/28 4075

Form 34, miscellaneous assets acquired in settlement of
claims against closed banks should be shown in
Miscellaneous section of 9/22 2909

Gold certificates:
Amounts Treasury has on hand and request for amount of

each denomination desired, advice to FRBanks 10/31 3350
Issuance to FRBanks for credits, question of, letter to

all Governors on action of Governors Conference
in connection with 3/ 9 747Digitized for FRASER 
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FRBoard: (Continued)

Gold coin converted to own use by bank tellers, Secret Ser-
vice memorandum advising of illegality sent to
all FRAgents 4/17 1061

Reply to Mr. Case on question raised as to advisability
of circularizing member banks in connection with 4/26 1145

Gold earmarked for foreign account by FRBanks, letter to
FRAgents advising of reply of Board to Mr.
Clark, in connection with inquiry of similar
nature made to several FRAgents 4/11 996

Havana Agency, maintenance on System basis, letter to
FRBanks 10/30 3344

(See also Agencies, FRSystem)
Indebtedness and outside business relations, advice to

FRAgents of procedure for making for FRBanks
semi-annual reports 12/21 3976

Industrial advances:
Classification of, draft of letter to FRAgents and pro-

posed statement on reflection in condition and
examination reports of member banks, discussion
of no classification for doubtful loans, ap-
proved 10/ 5 3084

Division of Examinations to observe classification
and if unsatisfactory to bring to Board's at-
tention 10/ 5 3088

Letter to Chairmen of Industrial Advisory Commit-
tees on letter to member banks 10/ 5 3088

Letter to FRAgents that instructions apply to loans
transferred to FRBanks or in which commitment
has been extended 10/20 3242

Disbursement of funds after approval of applications,
reasons for delay in 10/ 1 3039

Expenses of examinations in connection with applica-
tions for, letter to all FRAgents to make pol-
icy clear to applicant before proceeding 11/19 3538

Information requested of all governors as to advances
made, in connection with funds paid in by Trea-
sury 7/26 2302-3

Net earnings of FRBanks, letter to FRBanks on report-
ing and on apportionment to Treasury for use of
sums advanced by Secretary of Treasury, reports
to be made on Form B-231 Forms B-18, B-19 and
B-20 to be discontinued 11/28 3640

Regulation of Treasury Department, letter to all
FRBanks calling attention to last paragraph of
letter of Secretary of Treasury on compliance
with Sec. 3 10/ 4 3071

Reimbursement of FRBanks for disbursements, letter to
governors on certification to Secretary of Trea-
sury under agreement for repayment 11/ 3 3392
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FRBoard: (Continued)

Industrial advances: (Continued)
Reports, FRBanks,request for reports on commitments and

other data, also statements on advances approved
but not disbursed and letters reporting loans
that would otherwise not have been made, all to
be submitted weekly

Weekly FRBank statement, letter to all FRBanks giving in-
structions for carrying items in connection with

Industrial advisory committees:
Conference with Board, telegram to FRAgents calling, for

September 27
Meeting with Board, letter to those present and Mr.

Rawlings with summary statement of, considera-
tion of statement to banks on standing of in-
dustrial loans

Conference on Dec. 17 and 18, summary statement sent to
representatives and Mr. Holtzclaw, copies sent
to FRAgents and governors

Reimbursement of members, letter to FRAgents and Gover-
nors re

Basis Board has approved for, Mr. Szymczak re-
quested to prepare letter advising FRAgents re

Compensation, letter to FRAgents that Board cannot
approve, and instructions as to payment of ac-
tual expenses or reimbursement on per diem
basis

Status of relations with FRBanks, letter to Governors
and FRAgents

Industrial Credit Act, cooperation of FRBanks with R. F. C.
in administration of

Industrial loans, effects of work of Industrial Advisory
Committees and FRBanks and outline of informa-
tion to be furnished FRBoard, telegram to
FRAgents

Interest, maximum rate fixed by Regulation Q, letter to be
prepared advising FRBanks of action of Board on
August 29 in voting not to change

Letter approved
Interpretations of Regulation T: (See Regulations)
Investment trusts, applicability of Sec. 32 to, letter to

FRAgents on nature and extent of activities that
should be taken into consideration in determin-
ing

Legislative Program Committee, letter to governors and
agents reviewing history of, also advising of
appointments of Governor Black, and Messrs.
Williams and Peyton to committee, appointment of
Mr. Stark, and prorating expenses

9/ 5 2680

7/ 3 2026

9/20 2876

10/ 4 3074

12/27 4061

10/ 4 3075

11/28 3634

12/ 6 3719

11/ 2 3377

7/ 2 2000

8/21 2556

9/ 5 2693
9/ 7 2712

10/26 3297

9/26 2967
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Legislative Program Committee: (Continued)
Meetings of System Committee on Legislative Program

and Federal Open Market Committee on Dec. 17,
advice to governors of, and that Governor Ec-
cles has no special business for presentation to
latter 12/ 7 3758

Loans insured by Federal Housing Administration, advice to
FRAgents on showing on weekly reporting member
banks statement 11/ 6 3422

Loans to industry, letter of Governor Black to all FRAgents
and Governors, presented and approved 6/30 1990

Margin accounts, applicability of Sec. 8A of Clayton Act to
service of organizations carrying, ruling to be
sent to FRAgents with authority to inform in-
terested persons 4/11 995

Member bank loans, FRAgents requested to secure reports on
all new, suggestion that they be published
locally and instructions for furnishing infor-
mation to FRBoard 7/26 2303

Membership of trust companies doing little or no commercial
business, FRAgents advised of reconsideration of
Board's policy 6/20 1842

Nonmember bank agreements on FRB form T-1 or T-2, lists of
those filing, FRAgents should intercommunicate,
code word to represent agreements and certifi-
cate on form T-3, distribution of lists 10/ 1 3039

Nonmember clearing accounts, request from FRBanks for pol-
icy and practice in connection with 12/20 3971

Out-of-town branches, letter to FRAgents on information to
be furnished in connection with applications
of State member banks for establishment 2/10 515

Practice of selling bonds at loss and writing up others pur-
chased with proceeds, Attorney General requests
Comptroller of Currency to report cases to his
office, FRAgents requested by Board to report
cases of State member banks 5/ 7 1283

Preferred stock and debentures, retirement by State member
banks, letter to FRAgents that approval of
Board is required only where condition of member-
ship requiring approval of Board has been pre-
scribed, FRAgents authorized to approve for
Board in routine cases 12/17 3915

Private bankers, examinations of, constructive policy adop-
ted, letter to be prepared to FRAgents 10/10 3134

Letter presented and approved 10/19 3220
Private banks, examination under Sec. 21 of Banking Act of

1933, statement of Mr. Wyatt that his division
is studying procedure under with view to ad-
dressing letter to all FRAgents re 5/ 9 1325

Advice to Mr. Walsh that letter to FRAgents re proce-
dure is now being prepared 6/16 1818
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Reclassification of member banks for electoral purposes, ad-
vice to FRAgents that none will be required this
year and requesting views as to future reclassi-

Pages

fication 9/20 2877
Capital and surplus used in determining electoral group

should be same as used in computing amount of
FRBank stock required 9/20 2878

Regulation T:
Publication and inquiries, advice to FRAgents of early

publication and arrangements for handling in-
quiries at FRBanks 8/25 2605

Letter to all FRAgents suggesting preliminary ar-
rangements for printing be made and method of
distribution 9/11 2740

Advice to FRAgents that official copy should be dis-
tributed, and letter showing differences in
FRBanks, copies to be sent to those who received
latter 10/17 3187

Rulings, telegram to all FRAgents re distribution of 10/ 6 3106
Tentative draft sent to FRBanks for comments and sugges-

tions 8/18 2550
Reimbursement by Treasury to FRBanks on account of indus-

trial advance disbursements, proposed letter to
Governors, referred to Mr. Smead for review 7/ 2 2000

Reimbursement of FRBanks for investigations or examinations
of industrial loan applicants, Governors re-
quested for practice of FRBanks in requiring 10/12 3168

Relations with dealers in securities, blanket permit:
Extended to December 1, 1935 12/ 5 3709
Information to be submitted by participating banks,

letter to all FRAgents on, latter to supplement
information where necessary and advise Board 7/19 2198

Rentals of space by R. F. C. in FRBank buildings, telegram
to Governors inclosing copy of opinion of coun-
sel for R. F. C. on payment for, requesting ad-
vice if banks have charged R. F. C. 12/31 4102

Reports of confidential schedules of market and book values
of loans, investments, etc., of national and
State member banks, Form 231 and instructions to
FRAgents 4/11 996

Reserves of member banks, letter to FRAgents re collecting
back data, as extension of investigation made
by System Committee on Reserves, in connection
with renewal of recommendation to Congress for
change in reserve basis 7/19 2192

Responsibilities placed on FRSystem by Securities Exchange
Act, letter to all FRAgents on, and request that
copies be transmitted to all member banks 7/ 6 2056
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Retirement System:
Expenses of appointed and elected trustees, letter to all

FRAgents on payment for one year and on compul-
sory physical examination for new employees

Minimum retirement allowance, letter to governors au-
thorizing additional contributions by FRBanks
covering benefits in excess of those provided,
where desirable to establish

Prior service, advice to Mr. Rounds and all FRBanks on
decision of Board in counting leaves of absence
as

Safekeeping of securities for member banks, re following
recommendation of Governors' Conference of
May 1927, and listing cases in which there is
no objection to

Salaries of officers of FRBanks:
Informal consideration in advance of action, letter to

Mr. Stevens on arrangement for, and similar let-
ter to other FRBanks

Invitation to FRBanks to submit recommendations of
directors

Information other than that in annual report, copies of
letter to Congressman Patman refusing, sent to
FRAgents

Salaries of officers and employees of FRBanks, letter to be
prepared to FRBanks embodying policy to be fol-
lowed, and on operating economically

Sec. 22(g) of FRAct, letter to all FRAgents on reply to sug-
gestion of Attorney General that member banks
be circularized on provisions of

Securities exchange regulation expenses, advice to all
FRBanks on charging to "Securities Exchange" in
expense reports

Special trust deposits under Treasury Regulation 7, FRBanks
to cease to carry for nonmember banks, changes
to be made in form 34 and press statements of
condition of FRBanks in connection with

State member banks:
Licensed, advice to all FRAgents that they must submit

reports on Form 251
Supervision by State authorities, copy of letter to Mr.

Guy from Secretary of Treasury in connection
with President's proclamations and executive or-
ders, sent to all FRAgents

Thrift purposes, bona fide, letter to all FRAgents contain-
ing information on classification of deposits
,as, which may be communicated to member banks

Time deposits arising from deferred payment in connection
with prevention of closing of bank prior to

June 16, 1933, ruling that prohibition against
payment before maturity does not apply, advice

to all FRAgents
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3/28 880

12/26 4035

4/16 1029

6/ 8 1707

4/17 1051

11/ 8 3441

5/24 1517

12/29 4084

6/28 1962

11/ 8 3442

3/23 822

4/17 1060

5/ 7 1284

5/10 1340
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Voting permits:
Applications, letter to all FRAgents on inaccurate and in-

complete applications, noncurrent or insuffi-
cient examination reports, reports and statements
of varying dates, Board's decision to issue
limited permits, simultaneous examinations of
affiliated organizations, cooperation with na-
tional bank examiners, examinations can be used
for certification of banks to Federal Deposit
Insurance Corporation

Charge-off requirements, letter to FRAgents on deduct-
ing appreciation from depreciation in securi-
ties in connection with

Issuance of general and limited, letter to all FRAgents
on procedure, requirements, simultaneous exam-
inations and information to be furnished, code
words to represent conditions prescribed

Issuance of limited, FRAgents advised to execute for
FEBoard when approval in ANCIGAR telegram is
terminated by ANCILANE

FRAgents authorized to amend or issue separate, in
connection with charter amendments resulting
from revision of dividend rates on preferred
stock by R. F. C.

Weekly reporting member banks:
Changes in statement
"Net demand deposits subject to reserve", FRAgents ad-

vised to have reported
Weekly statement of FRBanks, commitments to make industrial

advances, instructions re showing and code words
for reporting

Further instructions re reporting
Retirement system, form 6, letter of Mr. Rounds on failure of

some FRBanks to fill in properly, apparently
sent to all FRBanks

Clark, Lawrence, letter to FRAgents on reply of Board to inquiry as
to amount of gold earmarked for foreign account
by FRBanks, in connection with similar inquiry
of several FRAgents

Clearing and collection:
Absorption of exchange and collection charges:

First National Bank of Seattle, letter of, referred to Bank-
ing Code Committee for comments

Rulings, statement re, to be published in FRBulletin
Waiving of exchange charges or out-of-pocket expenses would

constitute payment of interest on demand de-
posits, except that isolated items may be ab-
sorbed, reply to First National Bank of Seattle,
Wash. on Seattle Clearing House practices

To be printed in FRBulletin

1/22 302-4

12/ 7 378

11/10 3467

1/ 6 77

12/20 3969

7/19 2192

8/24 r58

8/21 256A
2/24 2583

4/18 1029

4/11 996

9/26
13-6/16

11/27
11/27

3610
3612
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Clearing and collection: (Continued)
Agricultural Adjustment Administration, reply to Mr. Smith on

charge by banks for cashing Federal checks pro-
tested by Mr. Putnam

Bank of Madisonville, Tenn., reply to FRBank of Atlanta that it
may require reduction in nonmember clearing ac-
count of

Charge for collection of Treasury checks payable to Spanish
American War veterans, reply to Congressman
Sears on

for collecting cashier's check on nonpar bank, re-
ply to Mr. Ward on charge made by First Na-
tional Bank and Trust Co., Huntington, N. Y. 10/ 5 3091

by drawee banks upon checks returned by them be-
cause of insufficient funds, reply to Bank of
Commerce, Claremore, Okla., that Board has no
authority to require FRBanks to pay 5/ 4 1260

by national banks for collecting checks drawn on
out of town banks, reply to Mr. O'Connor on
right to make and that it should not exceed ten
cents on the hundred dollars

"Float charges", reply to Mr. Peyton in connection with inquiry
of Aberdeen National Bank and Trust Co., as to
waiver of, Bankers Code not yet approved and
may provide some basis for service charges 1/18 263

Hamilton National Bank of Knoxville, Tenn., failure to remit for
cash letters revealed by examination of FRBank
of Atlanta 3/23 820

Interdistrict time schedules:
Changes for cash items, approved 1/11 197
Changes approved 2/ 3 441
Changes approved between Buffalo and Philadelphia and be-

tween Buffalo and Atlanta 2/13 533
Changes approved 4/23 1104

New York Clearing House Association, discussion by Governor Har-
rison of desirability of taking over, by FRBank
of New York, of clearing and examination func-
tions 11/14 3500

(See also FRBank of New York)
Nonmember clearing accounts:

Application has been received from bank not eligible for mem-
bership, letter to FR1gents re and request for
information on accounts carried and policy fol-
lowed 12/20 3971

Opening of, reply to Mr. Fleming that Board is of opinion
that they may be opened, and note of opening of
accounts might be encouraged

Out -of-pocket expenses, reply to Old National Bank and Union
Trust Co., on treatment of, for handling checks
on nonpar banks, ruling pertinent is on ab-
sorption of exchange and collection 9/26 2971

Charge made

Charge made

Charge made

1/25 353

4/26 1198

1M) 598

7/31 2333

2/3 442
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Clearing and collection: (Continued)
Paper of closed banks, letter to Governor Calkins that uniform

policy for absorbing expenses of collecting
might be considered by Governors conference 2/10 522

Service charges, uniform, reply to Mr. Dyer, National Recovery
Administration, relative to elimination from
Code for Fair Competition for Bankers of require-
ment of approval of, by Administrator 7/12 2110

Clearing house associations:
Examinations by, report of Mr. Stevens that Conference of

FRAgents feels that where associations rely on
FRBanks for examination reports, furnishing in-
formation would be justified 5/ 9 1325

Clement C. Smith, Ludington Patton and Howard Greene, etc.: (See
Holding company affiliates)

Cleveland, Converse, letter on working conditions at FRBank of New
York 9/ 7 2713

Clough, Charles C.: (See State member banks, Manufacturers Trust
Co., New York, N. Y.)

Coal, Incorporated, reply to Governor Schaller that for purposes of
Sec. 13b of FRAct, organization may be considered
as in Seventh FRristrict 8/16 2538

Code of Fair Competition for Bankers:
Service charges, uniform, reply to Mr. Dyer on proposed change

to eliminate necessity for approval of Adminis-
trator for 7/12 2110

Code of Fair Competition for Graphic Arts, FRBank of Richmond, pri-
vate printing plant not subject to provisions of,
suggestion that they comply as to hours and sal-
aries 7/24 2273

Code words:
ANCILANE, FRAgents advised to execute limited voting permits for

Board when telegram of approval is terminated by 1/ 6 77
Commitments for industrial advances by FRBanks, advice to gov-

ernors for showing in condition statements 8/21 2564
Further advice re 8/24 2583

Nonmember banks filing agreements on FEB form T-1 and T-2 and
certificate on form T-3, word to represent 10/ 1 3039

Participation of FPBanks in advances on gold sold by National
Bank of Belgium to FRBank of New York, word to
represent in connection with weekly condition
statements 11/ 8 3450

Reserves, change in form of reporting 4/19 1083
Voting permit conditions, to represent 11/10 3470

Codes:
Telegraphic communications, letter to General Johnson suggesting

amendment to, to exempt leased wire system from
proposed prohibition on use of wires by other
than leasee 5/16 1424
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Collateral:
Hillsboro Bank and Savings Co., Hillsboro, Ohio, holding of own

stock as collateral to loan, should be disposed
of

Nonmember banks, pledged to secure War Loan deposits, reply to
Governor Geery on requesting banks to withdraw
in part or in full if part or all of deposit in
favor of Government is called

Collateral security:
FRnotes:

Memo of Mr. Smead recommending extension of provisions of
Sec. 16 of FRAct authorizing FRAgents to accept
direct obligations of Government as, letters to
Chairmen of Banking and Currency Committees of
House and Senate

Letters presented and approved
Letter to Senator Fletcher on apparent typographical

errors in S. 2766
Report of Mr. Morrill that bills had been introduced in

both Senate and House, but no action taken,
Governor Black to take steps to expedite action

Report of Dr. Goldenweiser that Congressman Steagall prom-
ised passage today of bill in House to extend
authority of FRBanks to pledge government se-
curities as

Report of Governor Black for Governors that bill passed
House March 3 and may be signed today

Collier,  D. C.: (See Regal Textile Corporation)
Columbia Title Insurance Co.: (See Quarters of FRBoard, Building

site)
Commerce Clearing House, Inc., Chicago, Ill., reply to Mr. Watson

that Board has not ruled on applicability of
State income tax statutes to FRAgents

Commission of Fine Arts:
Board's building, Mr. Miller to confer with Mr. Moore on selec-

tion of architect and adviser to aid in competi-
tion for selection

Commissioner of Accounts and Deposits:
Bell, D. W.:

Government checks and coupons, reply to inquiry of, whether
Treasury requirement that Government depositaries
cash at face value, causes conflict with rul-
ings of Board re prohibition on payment of in-
terest on demand deposits

Present at Board meeting with Governors of FRBanks
Commissioner of the Public Debt:

Broughton, W. S., gold certificates, estimate of probable re-
quirements of FRBanks, reply to

Committees:
Branch, group and chain banking: (See Branch, group and chain

banking)
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7/21 2257

4/ 5 957

2/ 7 475
2/14 544

2/19 573

2/24 623

5/ 2 684

3/ 5 687

8/10 2462

10/12 3162

7/21 2242
3/ 5 688

2/21 595
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Committees: (Continued)
Foreign exchange, appointment of Messrs. Harrison, Young and

Norris, at suggestion of Mr. Pole to consider
question with him and Mr. Peek

Federal Open Market:
Black, E. R., Governor, FRBank of Atlanta, selected on res-

ignation of Mr. Johns
Calkins, J. U., elected by FRBank of San Francisco and Senior

Deputy Governor as alternate

6/27

9/22

5/.2

1931

2907

1223
Cooperation with Treasury, Governor Eccles not able to sug-

gest more effective, but suggests FRBanks study
Government financing and be prepared to advise
Treasury 12/17 3895

Cuban branch of commercial bank as agency of FRSystem, re-
ply to Mr. Burgess on tentative draft of ex-
ecutive committee minutes re 8/25 2606

Eligibility provisions of FRAct, feeling of Governor Eccles
that they should be broadened so as not to be
restricted to short term self-liquidating obli-
gations 12/17 3895

Executive Committee, authorization to make exchanges in Sys-
tem holdings up to t100,000,000 and to replace
maturing securities 12/17 3896

Exchange and replacement of maturities in System account,
authority granted executive committee to make up
to $100,000,000 12/17 3896

Letter to Governor Harrison that Board approves action 12/28 4077
Fancher, E. R., elected by FRBank of Cleveland 5/ 2 1223
FRBank of Kansas City, letter to FRAgent on selection of

member for 1934 4/9 972
FRBank of Minneapolis, letter to FRAgent on selection of

member for 1934 4/9 972
FRBank of Philadelphia, letter to Mr. Austin on selection of

member for 1934 4/9 972
FRBenk of Richmond, letter to FRAgent on selection of mem-

ber for 1934 4/ 9 972
FRBank of St. Louis, letter to FRAgent on selection of mem-

ber for 1934 4/9 972
FRBank of San Francisco, letter to FRAgent on selection of

member for 1954 4/9 972
Functions of FRSystem, outline of views on, by Governor Ec-

cles 12/17 3894
Geery, W. B., elected by FRBank of Minneapolis 5/ 2 1223

Elected for 1935 12/19 3955
Goldenweiser, E. A., reply to Mr. Burgess on tentative draft

of minutes of Executive Committee re detachment
for legislative program work 8/25 2606

Government financing, suggestion of Governor Eccles that
FRBanks study and be prepared to advise Treasury 12/17 3895
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Committees: (Continued)
Federal Open Market: (Continued)

Government securities:
Conversion of March maturities, replacement of Fourth 41

Liberty bonds and reduction of authorization
of October 10, 1933 for purchase of securities,
votes on, in minutes of meeting of March 5

Statement of Governor Black on advice of Mr. Bur-
gess on conversion of March maturities, latter
to be advised that Board approves reduced au-
thorization and that other actions of meeting
were noted with approval

Executive Committee authorized to make exchanges in
System account up to $100,000,000 and to replace
maturing securities

Letter to Governor Harrison that Board approves
action

Leadership in market, suggestion of Governor Eccles
that FRSystem assume, by including larger pro-
portion of long term securities

Lending on, suggestion as to advisability of public an-
nouncement of policy of FRBanks and feeling
that eligibility provisions of FRAct should be
broadened so as not to be restricted to short
term self-liquidating obligations

System account, consideration was given to increasing
holdings, but deemed unnecessary

Hamilton, G. H., elected by FRBank of Kansas City
Harrison, G. L., elected by FRBank of New York
Johns, W. S., elected by FRBank of Atlanta

Resignation accepted by FRBank of Atlanta and Governor
Black elected

Martin, William McC., elected by FRBank of St. Louis
McKinney, B. A., elected by FRBank of Dallas
Meetings:

Called for Dec. 17, advice to Governors and that meet-
ing of System Legislative Committee will be held
same day, notice that Governor Eccles has no
special business for presentation

Calling of, statement of Governor Eccles that only
reason was that law required it

Executive Committee, called for April 2, Governor Black
to discuss with Governor Schaller resolution of
FRBank of Chicago to permit April 15 maturities
of Fourth 41 bonds to run off

Governors, suggestion of Governor Black that one be held
while they are in Washington

Governors to hold
Holding of

Report of Governor Harrison to Conference of Gover-
nors and FRBoard, nothing considered requiring

action of Board

49

Pages

3/ 8 727

3/ 8 728

12/17 3896

12/28 4077

12/17 3894

12/17 3895

12/17 3896
5/ 2 1223
5/ 2 1223
5/ 2 1223

9/22 2907
5/ 2 1223
5/ 2 1223

12/ 7 3738

12/17 3894

5/27 867

3/ 5 687
6/26 1905
9/21 2893

9/22 2901
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Committees: (Continued)
Federal Open Market: (Continued)

Meetings: (Continued)
Procedure for Dec. 17 meeting, discussion of, but no

conclusions reached
Minutes:

Executive Committee meeting of April 2, reply to Mr.
Burgess that Board has no suggestions as to
changes in tentative draft

Executive Committee, reply to Mr. Burgess on tentative
draft on detachment of Dr. Goldenweiser for leg-
islative program work and suggestion of appoint-
ment of Cuban branch of commercial bank as Sys-
tem agency

Meeting of March 5, votes on converting March maturities,
replacing Fourth 4 1/4 Liberty Bonds and reduc-
tion of authorization of Oct. 10, 1933 for pur-
chase of government securities

Statement of Governor Black on advice of Mr. Burgess
on conversion of March maturities, Mr. Burgess
to be advised that Board approves reduced au-
thorization and that other actions were noted
with approval

Meeting of June 26, tentative draft, letter to Governor
Harrison on question of selling certain maturi-
ties of Governments to Treasury, no action re-
quired at present

Norris, G. W., elected by FRBank of Philadelphia and Acting
Governor as alternate

Schaller, G. J., elected by FRBank of Chicago
Seay, G. J., elected by FRBank of Richmond and Deputy Gover-

nor as alternate
Sec. 10(b) of FRAct, feeling that provision should be made

permanent
Stabilization fund, discussion of use to purchase Govern-

ment securities, statement of Governor Harrison
on

Young, R. A., elected member by FRBank of Boston and Deputy
Governor as alternate

FRAgents Conference:
Cost of Examinations of State member banks, appointed to

consider charges for
Legislative, appointed to consider possible amendments to

FRAct and related legislation
Suggestion that it be consolidated with System Committee

by adding Messrs. Peyton and Williams to latter,
approved, consideration will be given to adding
FRAgent at San Francisco when appointed

Member Bank Reserves, recommendation of change in basis of
computing

12/12 3814

4/16 1037

8/25 2606

3/ 8 727

728

8/15 2498

5/ 2 1223
5/ 2 1223

5/ 2 122:3

12/17 3896

6/25 1889

5/ 2 1223

5/ 9 1326

5/ 9 1629

9/14 2776

5/ 9 1330
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Committees: (Continued)
FRAgents Conference: (Continued)

Uniform Examination Charges, report submitted to FRBoard,
suggestions offered by Division of Examinations,
action deferred for further study 7/17 2150

Referred to Conference of Assistant FRAgents in charge
of examinations and Trust Examiners 7/26 2304

Letter to FRAgents that report has been considered and
action deferred until completion of examinations
for certification to F. D. I. C. 11/ 3 3393

FRBank of New York:
Messrs. Davison and Woolley, discussion of applications of

certain New York bank officers and directors to
serve also as directors of Discount Corporation 4/23 1115

(See also Relations with dealers in securities, Dis-
count Corporation)

FRBank of Philadelphia:
Additions to staff, copy of report received, request full ad-

vice and copy of minutes of Board on question 3/ 8 704
Discount, industrial advances, reply to Governor Norris on

difference of opinion among members of, as to
spirit and intent of law 12/ 4 3685

FRBoard:
Acquisition of stock of affiliate by State member bank,

Messrs. Hamlin and Thomas and Mr. Wyatt, to con-
sider law involved in ruling against 5/21 1475

Clayton Act applications of directors involving banks which
have unsatisfactory records, Messrs. James,
Hamlin and Thomas appointed to consider and re-
port to FRBoard 5/ 2 1240

Report recommending continuance of present procedure
except when unfavorable factors involve ques-
tion of policy, then to be submitted to District
committees 5/ 3 1256

Clayton Act permits, Messrs. Thomas and Hamlin appointed to
formulate policy for considering 12/26 4031

District No. 2:
Examination department of FRBank of New York, changes

needed, referred to, for consideration and rec-
ommendation 6/12 1780

District No. 3:
Additions to staff of FRBank of Philadelphia:

Report of examination, Mr. Hamlin desirous of showing
confidential report to Philadelphia directors,
Board to decide whether changed copy could be
submitted to directors 1/ 9 169-170

Salaries of Messrs. Mcilhenny, Davis, Donaldson and
Morris, report of consideration and action de-
ferred pending circulation of letter prepared by,
in connection with 1/P2 312

Letter deferring action until directors have inves-
tigated executive personnel situation and held
conference with Board 1/24 328
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Committees: (Continued)
FRBoard: (Continued)

District No. 3: (Continued)
Additions to Staff of FRBank of Philadelphia: (Cont'd)

Reference to qualifications of proposed new officer,
directors requested to investigate situation con-
nected with executive personnel, and to arrange
for conference with Board 1/24 328-9

Recommendation that directors or committee be in-
vited to Washington to discuss, Secretary to
confer with Mr. Austin and arrange date 3/23 841

To consider strengthening in light of discussion
with directors and submit recommendation 3/27 864

Recommendation that Board feels staff should be
strengthened but as directors feel no change is
needed, Board approve salaries for Messrs. Mc-
Ilhenny, Davis, Donaldson and Morris 3/28 891

District No. 4:
Sutphin, Stuart D., recommendation of appointment as di-

rector of Cincinnati Branch, approved 4/23 1114
District No. 10:

Brown, Edward P., recommendation of appointment as Deputy
Chairman of Board of Directors of FRBank of Kan-
sas City for 1934, approved 1/ 5 49

Campbell, R. E., recommendation of appointment as di-
rector of Omaha branch to succeed Mr. Hardy, ap-
proved 10/ 5 3084

District No. 12:
FRAgent at San Francisco: (See FRAgents, FRBank of San

Francisco)
Charges made by Mr. Giannini against Governor Calkins,

report submitted by, accepted 12/12 3802
Districts, Clayton Act applications of directors of FRBanks

and branches where commercial banks served have
unsatisfactory records, committees to consider
and report to Board 5/ 2 1239

Report of special committee recommending continuance of
present procedure except when question of policy
is presented, then to be submitted to 5/ 3 1256

Executive:
Hamlin, C. S., elected to serve from January 3 to Feb-

ruary 28, and from November 1 to December 31 1/ 3 4
Elected to serve as Chairman pro tempore of Board

while chairman of 1/ 3 4
James, George R., elected to serve from May 1 to June 30 1/ 3 4

Elected to serve as Chairman pro tempore of Board
while chairman of 1/ 3

Miller, A. C., elected to serve from March 1 to April 50 1/ 3 4
Elected to serve as Chairman pro tempore of Board

while chairman of 1/ 3 A

System of rotation suggested by Governor Black adopted
and Board members elected to serve respective
terms in 1934 1/ 3 3
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Committees: (Continued)
FRBoard: (Continued)

Executive: (Continued)
System of rotation suggested: (Continued)

Each Board member elected to serve as Chairman pro
tempore in absence of Secretary of Treasury,
Governor and Vice Governor, while chairman of

53

Pages

Executive Committee 1/ 3 4
Szymczak, M. S., elected to serve from September 1 to

October 31 1/ 3 4
Elected to serve as Chairman pro tempore of Board

while chairman of 1/ 3
Thomas, J. J., elected to serve from July 1 to Aug. 31 1/ 3

Elected to serve as Chairman pro tempore of Board
while chairman of 1/ 3 4

Legislative Program, recommendation of Governor Eccles of ap-
pointment, consisting of Governor Eccles and
Messrs. Goldenweiser, Wyatt, Morrill and Currie,
approved 11/24 3582

No publicity to be given to 11/24 3583
Membership of banks outside U. S.:

Alaskan banks, telegram from Governor Calkins re, re-
ferred to 3/27 866

First National Bank of Ketchikan, Alaska, no improvement
in condition, to suggest application be with-
drawn, Mr. Thomas voting "no" 3/28 892

Hawaiian banks, telegram of Governor Calkins re, re-
ferred to 3/27 866

Attention called to fact that counsel for FRBank of
San Francisco will return from Honolulu and any
additional information will be forwarded 3/28 893

Pole, John W., continuance of employment submitted to
Board, to be terminated April 13 3/28 893

Virgin Islands bank, report of Mr. Martin re proposed,
referred to 3/27 866

Feeling that services incident to membership will
not be available, motion that R. F. C. be ad-
vised Board is unable to express opinion, car-
ried 3/28 893

Quarters:
Building for FRBoard, committee of Messrs. Millerl James

and Hamlin to make investigation and recommenda-
tion to Board for suitable 6/20 1833

Report of Mr. Szymczak on Treasury Building space, De-
partment of Justice Building and Washington
Building 4/23 1122

Site for building for Board's quarters, Messrs. Miller,
Thomas and Szymczak appointed to make survey of
suitable sites and probable cost 6/20 1832

Salaries and expenditures:
Medical departments of FRBanks, costs compared, New York

out of line and steps already taken to reduce 5/ 2 1240
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Committees: (Continued)
FRBoard: (Continued)

Salaries and Expenditures: (Continued)
Personnel classification plans at FRBank of Chicago and

Detroit Branch, recommendation of approval of
changes, approved 5/28 1558

Salaries of officers of FRBanks and branches and of
FRAgents and Assistant FRAgents, memorandum of
recommendations presented to Board 1/22 307

Transferofthree employees of Board's Division of Issue and Re-
demption to Comptroller's payroll referred to
Messrs. James and O'Connor 3/28 896

Recommendation and arrangements made to take care of em-
ployees 4/ 4 927

FRSystem:
Legislative program, suggestion of Dr. Goldenweiser that com-

mittee be appointed to study, and make recommen-
dations to FRBoard, approved 6/23 1868

-Statement of Governor Black that Treasury Department is
making study of banking legislation and as Board
has authorized FRSystem committee, he will ap-
point members 6/25 1888

Reference made to 8/15 2499
-Federal Open Market Committee, Board does not feel it

advisable to detach Dr. Goldenweiser for work,
as suggested, further consideration to be given
personnel at meeting on Aug. 30 8/25 2606

Federal Advisory Council, to be requested to make sugges-
tions re, at meeting on Sept. 17 and 18 8/27 2615

Conference of Governors during Convention of American
Bankers Association, advisability of, to be dis-
cussed with, by Mr. Thomas 9/ 5 2692

Some governors plan attendance but feeling ex-
pressed that Conference should not be called,
to be left to decision of individual governors 9/12 2769

-FRAgents' committee, suggestion of Mr. Thomas that it
be consolidated with, by adding Messrs. Williams
and Peyton, approved with understanding that
consideration will be given to addition of
FRAgent at San Francisco when appointed 9/14 2776

Stark, Palter R., employed as technical assistant and
salary, expense to be allocated to FRBanks 9/14 2777

Advice that he has been designated Secretary of Com-
mittee 10/ 2 3047

Report of Mr. Goldenweiser on work being done by Messrs.
Williams and Stark and three lines of prepara-
tion, also proposed to send to each FRBank let-
ter requesting preparation of descriptive ac-
count of relations with member banks 9/22 2900

-Messrs. Williams and Peyton added to, telegram advising
Mr. Stevens, telegrams to two appointees and re-
questing if actions are approved 9/26 2966
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Committees: (Continued)
FRSystem: (Continued)

Legislative program: (Continued)
Review of committee history, letter to all governors and

FRAgents, also advising of appointments of Gov-
ernor Black, Messrs. Williams and Peyton to com-
mittee, and appointment of Mr. Stark and on pro-
rating expenses among FRBanks

Donaldson, Mrs. Astrid L., appointment and salary as
stenographer

Krost, Martin, appointment and salary, on month-to-
month basis, as junior assistant

Memo of Mr. Goldenweiser on policy and expense of help
for committee and appointments of Mr. Krost and
Mrs. Donaldson

Statement of Mr. James that expenses should be watched
and that Board should have paid expenses, atten-
tion called to limitations

Expenses, letter to all FRBanks on allocating expenses
among FRBanks

Minutes of, memo of Mr. James criticizing statements of
Prof. Williams on decrease in total amount of
bank deposits

Federal Advisory Council, request if they desire to con-
fer with Council

Report expected shortly and feeling of Governor that on

submission committee should be discharged, ap-

proved
No publicity to be given report of

Meeting to be held in Washington on Dec. 17, advice to
Governors calling meeting of Federal Open Mar-
ket Committee same day and stating Governor Ec-

cles has no special business for presentation to
latter

Report, statement of Governor Eccles that he had commun-
icated with Mr. Burgess that it is desired early

and that meeting had been called for December

17 for that purpose

Member bank reserves:
Report, recommendation of Governor Black that amendment

to Sec. 19 of FRAct be included in stock ex-
change bill

(See Legislation, Stock exchange bill)

Recovery Program, appointed by Governor Black to consist of

Messrs. Harrison, Young, Fancher, Schaller and
Norris, to confer with Mr. Thomas

Report of, joint committee should be appointed to con-

sider further legislation for betterment of bank-

ing situation, recovery should be furthered,

question of opening capital market

Black, E. R., added to committee in his capacity as Gov-

ernor of FRBank of Atlanta
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9/26 2967

10/ 2 3047

10/ 2 3047

10/ 2 3047

10/ 5 3089

10/ 6 3099

11/ 2 3374

11/19 3529

11/24
11/24

3582
3583

12/ 7 3738

12/12 3814

3/23 835

6/25 1889

6/26 1897

8/15 2500
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Committees: (Continued)
FRSystem: (Continued)

Securities Exchange Act, appointed by Governor Black, to con-
sist of Messrs. Calkins, Norris, Seay, Geery,
Stevens, Case and Curtiss, to confer with Messrs.
Miller and Szymczak 6/25 1889

To report tomorrow 6/25 1890
Report of, memo of principles of Dr. Goldenweiser adop-

ted, recommendation as to scope of regulations,
committee to continue 6/26 1891

Resolutions that Board issue a statement on bank loans
not within regulatory power and a statement clar-
ifying Sec. 7(e) relating to exemption of ac-
counts 6/27 1931

Board members to consider and Mr. Goldenweiser to make
recommendation 6/27 1945

Sec. 7(e) of Securities Exchange Act, memo of Mr. Parry
on recommendation of issuance of statement clar-
ifying, that issuance of regulation is best way
to clarify, approved 7/17 2166

Governors Conference:
General Committee on Bankers Acceptances:

Warehouse receipts, copies of correspondence with FRBank
of Richmond and Mr. Yohe sent to Mr. Burgess,
and question raised as to checking collateral
supporting bankers acceptances referred to Sub-
committee of 12/ 7 3740

Whiskey and wine, reply to Subcommittee in connection
with consideration as readily marketable staples
under Regulation A 2/19 575

Reply to Mr. Lyons that Board has not determined
status of whiskey, that Subcommittee may deter-
mine 2/19 575

Insurance:
Coverage of FRBanks and branches in Treasury policies on

shipments of coin, currency, etc., to be re-
ferred to 6/ 1 1617

Currency shipments, letter to Governor Calkins request-
ing that committee determine whether covering
in FRBankst policies would be more advantageous
than in Treasury contract 9/ 7 2712

Leased Wire:
Accounting procedure in connection with leased wire sys-

tem, letter to Governor Calkins suggesting that
it be reviewed 7/ 2 2016

Additional facilities, copy of proposed plan for, sent to
Governor Fancher 1/30 395

(See also Leased wire system)
Government agencies using, reply to Mr. Dillard in connec-

tion with suggestion that FRBanks send vouchers
to various, and on reporting to Board, sugges-
tion that this procedure be considered by commit-
tee 9/11 2735
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Committees: (Continued)
Governors Conference: (Continued)

Pension:
Organization committee, letter to Mr. Rounds with re-

gard to appointment by Governor Calkins and that
Mr. Smead will attend Chicago meeting 1/30 598

Plan submitted by Mr. Rounds, Board prepared to approve
when suggested changes have been made and ap-
proved by FRBanks, Mr. Miller opposed, approved,
Messrs. Miller and Thomas voting "no"

Approved by nine FRBanks and the other three to act
on at next directors' meetings, no objection to
appointment of organization committee by Gover-
nor Calkins, advice to Mr. Rounds and telegram
to Governor Calkins in accordance with letter
to Mr. Rounds

House:
Interstate and Foreign Commerce, appearance of Governor Black

before, and statements made re stock exchange
bill

1/ 3

1/27

3/23

6-10

378

835
Industrial advisory:

Alternates, reply to Mr. Curtiss that there is no provision
in law for appointment of 12/ 6 3720

Board will be glad to consider recommendations of Governors
and Agents while Conference is in session 6/26 1905

Boards of directors of FRBanks should meet to select mem-
bers of 6/27 1931

Cullum, T. M., appointment by FRBank of Dallas 8/10 2446
Effects of work and outline of information to be furnished

FRBoard, telegram to FRAgents 8/21 2556
Expenses, discussion at Conference of FRAgents and Governors

of questions in connection with 6/27 1932
Board without sufficient information to fix proper per

diem allowance, FRBanks to be requested to pay
expenses, and submit information so Board may
fix allowance 7/13 21$1

Telegram to all FRAgents presented and approved 7/17 2160
Reimbursement for expenses, letter to FRAgents and Gov-

ernors that banks should consider, and sugges-
tion of Governor Calkins that law be amended re-
garding 10/ 4 3075

Reimbursement for, memo of Mr. Szymczak recommending
basis for actual expenses of members or per
diem, modified, requested to prepare letter re 11/28 3633

Letter to FRAgents on replies as to reimbursement, Board
may not approve compensation, instructions for
reimbursing for actual expenses or on per diem
basis 12/ 6 3719

FRBank of Atlanta:
Appointment of W. A. Parker, Morgan McNeel, John Sanford,

A. R. Forsyth, 'and E. T. George, approved 7/12 2096
Appointment of Norman E. Elsas vice Morgan McNeel

approved 7/12 2096
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Committees: (Continued)
Industrial Advisory: (Continued)

FRBank of Boston:
Appointment of A. M. Creighton, W. L. Carter, R. Amory,

E. M. Graham and C. P. Dennett, approved
FRBank of Chicago:

Recommendation of Messrs. W. R. Odell, G. W. Young, Max
Epstein, R. R. Monroe, and Major Howard Greene,
approved and Mr. Stevens to be advised that ap-
pointment of Messrs. Edward Landsberg, A. C. Col-

7/ 9

Pages

2085

by and H. H. Seaman as alternates is not legal 6/29 1978
FRBenk of Cleveland:

Appointment of Messrs. H. L. Kutter, Frank B. Bell, F.A.
Smythe, D. R. Davies, and E. C. Folsom, approved 7/ 6 2048

Hays, Reuben, appointment and salary as Executive Secre-
tary 7/12 2098

FRBank of Dallas:
Appointment of C. Ousley, W. B. Marsh, C. R. Moore, L.R.

Ferguson and W. B. Wise, approved 7/12 2097
Cullum, T. M., appointment as member of 8/10 2446
Reimbursement of Mr. Marsh for services, Board does not

feel that committee member should be representa-
tive of FRBank and any payments should be in ac-
cordance with law 10/ 2 3048

Expenses and transportation for inspections and inves-
tigations, reply to Governor McKinney that pre-
vious authorization covered reimbursement 12/17 3897

FRBank of Kansas City:
Appointment of W. J. Berkowitz, D. B. Forrester, R. L.

Gray, E. F. Miller, and L. F. Rooney, approved 7/ 9 2085
Expenses, recommendation as to expense allowance and per

diem fee, to be instructed to pay actual ex-
penses for two months until Board has suffi-
cient information to fix per diem allowance 7/13 2124

FRBank of Minneapolis:
Recommendation of Messrs. C. O. Follett, Hiram Elliott,

S. L. Sewall, Albert Miller and Harvey Jewett, a110,-
proved 7/ 2 2008

AppointmentofS.B.Wood, John Bush and/or F. R. Angell,
vice Hiram Elliott and S. L. Sewall 7/12 2097

Recommendation of Messrs. Follett, Elliott, Sewall,
Miller and Jewett, opinion that three of members
should be in FRBank city, action deferred 6/27 1943

Reply to Mr. Peyton that date of meeting with Board of
Chairmen cannot be changed and suggesting that
some other member of committee attend 9/22 2907

FRBank of New York:
Recommendation of Messrs. &areal°, J. B. Clark, John

Hartford, C. R. Palmer, and W. H. Pouch, and of
Messrs. E. J. Noble, C. H. Palmer and W. B. War-
ner if necessary, approved 6/29 1976

Appointment of Albert A. Hopeman vice Mr. Barcalo 7/ 3 2029
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Committees: (Continued)
Industrial Advisory: (Continued)

FRBank of New York: (Continued)
Reimbursement of expenses, request of approval of pay-

ment of, on same basis as directors, to be in-
structed to pay actual expenses for two months
until Board has sufficient information to fix per
diem allowance 7/13 2123

FRBank of Philadelphia:
Recommendation of Messrs. C. E. Brinley, J. E. Butter-

worth, J. S. Chipman, W. F. R. Murrie and R. D.
Wood, approved 7/ 3 2029

FRBank of Richmond:
Appointment of W. D. Stuart, J. G. Holtzclaw, 0. D. Den-

nis, H. W. Moore and G. E. Probest, Jr., ap- 7/17 2161
FRBank of St. Louis:

Appointment of W. K. Norris, J. Vandyke, M. Well, H. S.
Gray and M. E. Finch, approved 7/12 2096

FRBank of San Francisco:
Appointment of R. Burnside, S. Crandall, H. D. Nichols,

S. L. Rawlings and H. L. Terwilliger, approved 7/12 2097
Expenses, request from Governor Calkins as to whether per

diem allowance has been fixed, to pay actual ex-
penses for two months until Board has sufficient
information to fix 7/13 2124

Meeting of Chairmen with FRBoard, letter to FRAgents sug-
gesting and extending invitation for September
27 9/20 2876

Replies received from all FRBanks except San Francisco
that chairman or member of committee will meet
with FRBoard and Governor Calkins to remain in
Washington to attend, program being considered 9/24 2922

Statement of Mr. Szymczak and review of industrial loan
activity in each district for Mr. Morgenthau,
statement of Mr. James on loans, request for con-
sideration of any needed changes in law, feeling
that suggestions as to compensation should come
from FRBanks. 9/27 2980

Summary statement of meeting to be sent to representa-
tives,hesitation of banks to make or participate
in loans because they do not want to show in-
debtedness to FRBank, consideration to be given
to preparation of statement on points involved 9/27 2982

Letter to those who were present and Mr. Rawlings in-
closing summary statement and minutes of, con-
sideration of statement to banks on standing of
industrial loans, resolution of meeting 10/ 4 3074

Letter to FRAgents and Governors on reimbursement for
expenses 10/ 4 3075
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Committees: (Continued)
Industrial Advisory: (Continued)

Meeting of chairmen suggested by Mr. Creighton, and feeling
of certain other chairmen that such meeting
would be helpful and suggestion of Mr. Fleming
of joint meeting at St. Louis of Chairmen and
persons actively engaged in procuring information
for committees

Secretary authorized to call meeting in accordance with
latter suggestion, in Washington, list of topics
to be forwarded later, telegram approved

Meeting called at Cleveland, telegram to FRAgents re-
questing names of representatives of bank and
Committee who will attend on Dec. 11

FRBank of San Francisco, reply to Governor Calkins that
representation is important at meeting on Dec.
18

Topics, list submitted to all Chairmen and request for
any additional topics

Summary statement of meetings on Dec. 17 and 18, letter
to representatives and to Mr. Holtzclaw inclos-
ing, and letter to governors and agents inclos-
ing copy

Names and affiliations, report of Mr. Morrill that lists
have been prepared for use of Board and staff,
no objection to release to public

Status with regard to FRBanks, letter to Governors and
FRAgents on

Industrial Credit Committee, appointed by Governor Black, to
consist of Messrs. McKinney, Hamilton, Martin,
Johns, Peyton, Newton and Wood, to confer with
Messrs. Hamlin and James

To report tomorrow
Report of, reimbursement of FRBanks by Treasury, letter of

Jesse Jones relative to cooperation between
FRBanks and R. F. C. and opinion of committee

Regulation SI approved with certain amendments, approved by
Conference as amended and with elimination of
paragraph on commitments

Senate:
Banking and Currency:

Branch, group and chain banking report transmitted to
Gold Reserve Act of 1934, Governor Black, Mr. Miller and

Mr. Wyatt invited to attend hearing on, state-
ment of Governor Black read and approved by Board 1/17 243-9

Governors Conference in accord with Governor Black's
statements to committee, review of proposed bill 1/20 280-1

Governor Black, appearance before committee on stock ex-
change bill and statement made 3/23 833

Letters to, re legislation: (See Legislation)

11/28 3632

11/28 3633

11/30 3665

12/ 4 3686

12/ 4 3684

12/27 4061

7/13 2125

11/ 2 3377

6/25 1889
6/25 1890

6/26 1893

6/26 1904

9/22 2910
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Committees: (Continued)
Special Committee on Exchange Control, Walter R. Gardner desig-

nated to serve on, at request of State Depart-
ment

Comptroller of the Currency:
Await, F. G., Deputy:

Employees of Board's Division of Issue and Redemption,
statement on inability of Comptroller's office
to place three on payroll

Present at Board meeting for discussion of establishment
of department for supervision of examinations
of trust departments of national banks

Services as chief examiner in FRBank of New York, suggestion
of Mr. Case of possibility of obtaining

Banking quarters occupied by two banking institutions, reply to
request of Comptroller for moral support of
Board and FRBank of Boston in correcting prac-
tice

Charge made by national banks for collecting checks drawn on
out of town banks, reply to Mr. O'Connor on
right to impose and that it should not exceed
10,4 on the 11;100

Conference concerning recapitalization of State member banks ap-
plying for assistance from Reconstruction Fi-
nance Corporation, representatives present, ques-
tion of certification of national banks to Fed-
eral Deposit Insurance Corporation, in letter to
Mr. Jesse Jones

Employees of Board's division of Issue and Redemption, question
brought up of transfer of three to, action de-
ferred

Statement of Mr. Await on inability of Comptroller to place
on payroll, referred to Committee of Messrs.
James and O'Connor

Recommendation of committee and arrangements for taking care
of employees

Examinations of national bank trust departments, memo of Mr.
James recommending that matter of thorough ex-
aminations be taken up with Comptroller and ade-
quate charge made so that return to fee of fY5
for reports can be accomplished

Report of discussion of Mr. Folger with Mr. James, latter
and Mr. Await invited into meeting and discus-
sion, to complete plans for supervision of ex-
aminations

Examiners, national bank, salaries of, opinion that Banking Act
of 1933 removed necessity for submitting to
FRBoard for approval, request for formal opin-
ion from Mr. Vest and question of publishing in
annual report with suggested footnote

Letter to Comptroller enclosing copy of opinion of Counsel
and expressing Board's view that salaries of,
should be submitted to Board as in past

Pages

10/ 1 3030

3/28 896

3/28 895

6/12 1779

11/27 3610

7/31 2333

2/ 8 486

3/23 839

3/28 896

4/ 4 927

3/23 840

3/28 895

7/ 9 2073-5

7/19 2195
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Comptroller of the Currency: (Continued)
Examiners, national bank: (Continued)

Letter to Comptroller that Board believes proposed footnote
in annual report should appear in form suggested
by Board 7/19 2196

Financial statements of directors of banks, inquiry of Mr. Loeb,
Federal Advisory Council, as to report that Comp-
troller had requested 11/20 3554

Forms, schedules calling for confidential reports of market or
appraised values as well as book values of loans,
investments and real estate, Board to assume cost
of printing 4/ 6 967

Advice to FRAgents that Comptroller is requesting informa-
tion from national banks 4/11 996

Lease of space from FRBank of Chicago, reply to National Recov-
ery Administration in connection with coopera-
tion with 11/ 8 3453

Loans and advances by national banks under Sec. 13b of FRAct,
reply to Mr. Stevens that, pending further con-
sideration, Comptroller believes limitation of
Sec. 24, preventing particioation of two banks in
loan secured by real estate is applicable 7/26 2306

"Members of FRSystem", request that Comptroller issue instruc-
tions to receivers of national banks in final
liquidation to remove signs, from buildings, and
copy of letter of Mr. Davis of Security Nation-
al Bank Savings and Trust Co. 7/21 2244

O'Connor, J. F. T.:
Clayton Act applications, agreement with suggested proce-

dure in approval of dubious, pledge of coopera-
tion 5/ 9 1324

Double liability on national bank stock, position of, bill
of Senator McAdoo to remove, no objection if
banks may be required to build up surplus to
equal capital, Board to consider /14 1399

FRAgent at San Francisco, refusal of appointment as 12/26 4029
Purchase and sale of corporate stocks for account of cus-

tomers, reversal of Board's ruling prohibiting
State member banks, Comptroller maintains op-
posite stand 5/14 1395-9

Meeting of FRBoard called by Secretary of Treasury in
connection with, Mr. Oliphant to discuss with
Governor Black 5/16 1416

Stenographers of his office and of Board working under ex-
treme pressure, feeling that additional help
should be secured, reply of Governor Black that
heads of divisions understand that they are to
maintain adequate forces 1/ 5 49

Russian Government, corporations, etc., to accede to request of
State and Treasury Departments for cooperation in

determining amounts of deposits and assets held
by banks 7/ 9 2072

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



63

Pages

Comptroller of the Currency: (Continued)
Russian Government, corporations: (Continued)

Treasury Department questionnaire to be sent to national
banks in certain cities 8/18 2553

Savings accounts, reply on classification as, of funds of busi-
ness enterprise temporarily idle in Union Na-
tional Bank of Marquette, Mich. 7/31 2330

Savings deposit which is checked against with presentation of
pass book, reply of Board on classification of
account 12/20 3972

Stocks, right of national banks to purchase and sell for ac-
count of customers, copies of ruling to be given
out upon request 7/17 2173

Time deposits, reply to Mr. Awalt on classification of deposits
made by Northwestern Loan and Trust Co. in Brown
National Bank of Kenosha, Wis., under agreement
that no deposit will be withdrawn before thirty
days or multiple thereof has elapsed 7/31 2331

Trust examination, statement of Mr. O'Connor on establishment of
department in his office for, to Conference of
FRIgents 5/ 9 1327

Condition reports:
Affiliates:

Bankers Trust Co., New York, N. Y., three in liquidation, re-
ports need not be submitted 8/ 2 2392

Genesee Trustee Corporation, Genesee County Sayings Bank,
Flint, Mich., is affiliated with, should publish
report of 11/ 3 3390

International Trust Co., Denver, Colo., reply to Mr. McAdams
on publication of reports where calls are not co-
incident with those of Board 4/ 4 935

Kentucky Title Trust Co., Louisville, Ky., extension of time
for submission exceeds authorization but Board
confirms 7/26 2307

National banks, failure to publish to be referred to Comp-
troller of Currency 8/24 2582

Publication:
Policy to be continued, of not requiring as of prior date

where nonpublication was unintentional 8/24 2582
Requirement is not cumulative, reply to Mr. Dillistin 3/17 795
Ruling that they must be published at time of Board's

call, where State calls do not coincide with
Board's and rules for 8/23 1879

Statement relating to recent rulings to be published in
FRBulletin 7/26 2301

Reports of State member banks in 12th FRDistrict, letter to
Mr. Newton on 6/ 6 1670

Amalgamated Trust and Savings Bank of Chicago, Ill., not to be
required to submit and publish report of affil-
iate, Chicago Joint Board, Amalgamated Clothing
Workers 2/ 7 464
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Condition reports: (Continued)
American Trust Co., San Francisco, Calif., reports of affiliates

deficient as to Atlas Corporation and Pacific
Eastern Corporation 6/ 6 1671

Bank of Bogata, N. J., affiliates reports submitted, appears to
be affiliated with certain member banks and non-
banking institutions not reported 5/29 1584

Bank of Hasbrouck Heights, N. J., affiliates reports submitted 5/29 1585
Bank of Hoquiam, Wash., reports of affiliate submitted with ex-

planation that relationship was not known to ex-
ist, ruling of Board that publication is not re-
troactive where relationship has not been deter-
mined or was not known to exist 3/20 807

Birmingham Trust and Savings Co., Birmingham, Ala., not neces-
sary to publish report of affiliate which it did
not know it had, as of Dec. 30 3/20 806

Bond discount and premium account, carried by Selah State Bank
under various titles, reply to Mr. Sargent that
there is no objection to continuance if properly
shown in 10/18 3203

Central Hanover Bank and Trust Co., New York, N. Y., affiliates
domiciled abroad, extension of time for filing 1/16 232

Coffman-Dobson Bank & Trust Co., Chehalis, Wash., incorrect
classification of affiliate on affiliate reports,
and no proof of publication of reports of cer-
tain banks 6/ 6 1672

Colorado State member bank, reply to Mr. McClure that publica-
tion of report of affiliate as of Board's call
date does not relieve obligation to publish as of
State call date, Board will not require republi-
cation in this case 4/16 1037

Debentures, reply to Supervisor of Banking of Washington on
method of showing and review of rehabilitation
of Spokane and Eastern Trust Co. as worked out
in connection with voting permit for Northwest
Bancorporation 8/15 2510

Dividends, unpaid on preferred stock, attention called by Mr.
Szymczak to consensus of opinion of conference of
auditors, etc., that they should be shown in
footnote, statement of Governor Eccles that they
should be omitted 12/ 5 3700

Empire Safe Deposit Co., incorrect report of, furnished by Em-
pire Trust Co., St. Joseph, Mo. 5/10 1337

False, submission revealed by examination under Sec. 21 of Bank-
ing Act, by Pine Grove Bank, Pine Grove, Pa.,
reply to Mr. Austin and letter to Attorney Gen-
eral on procedure to be followed in such cases 10/ 5 3092

Farmers and Merchants Bank, Provo, Utah, report of affiliate,
General Assets Co. omits "stock of other banks
owned" 6/ 6 1671
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Condition reports: (Continued)
Farmers Bank and Savings Co., Pomeroy, Ohio, properties held by

Meigs Realty Co. are "other real estate" of

65
Pages

bank and should be shown on 4/26 1136
FRBanks:

Gold purchased abroad for Treasury, recommendation of Mr.
Smead on method of showing on, approved 1/18 260

Weekly statement, change in FRBank note caption because of
reduction in liability 3/23 822

Fidelity Savings State Bank, Topeka, Kansas, reports of affil-
iates not published, Mr. McClure requested to
determine whether certain other banks are af-
filiates 6/ 6 1670

First Security Bank of Idaho, Boise, Idaho, not necessary to
submit affiliate reports for member banks or
banks in liquidation 6/ 6 1671

Forms, changes suggested by Mr. Smead, note of Mr. James as to
continual changing, and letter of Mr. O'Connor
objecting to changes, approved with one excep-
tion 9/14 2781

Comptroller planning to combine Government securities and
Government guaranteed securities, State member
bank form authorized to be changed also 9/14 2782

Fort Lee Trust Company, Fort Lee, N. J., affiliates reports sub-
mitted, appears to be affiliated with member
banks and non-banking institutions not reported 5/29 1584

Guaranty Trust Co., New York, N. Y., extension of time for sub-
mission of affiliates domiciled abroad 1/11 197

International Trust Co., Denver, Colo., reply to Mr. McClure
that affiliate condition reports need not be pub-
lished as of Dec. 30 4/16 1036

Kanawha Banking and Trust Co., Charleston, W. Va., reply to Mr.
Hoxton on showing liability for debentures 4/16 1031

Kentucky Title Trust Co., Louisville, Ky., affiliate reports re-
fer to, but do not mention by name, republica-
tion not to be required 5/25 1541

Liberty Bank & Trust Co., Louisville, Ky., report shows advance
to affiliate, but report of latter shows no
money borrowed from member bank 5/25 1540

Marine Trust Co., Buffalo, N. Y., should reflect true condition
of assets, in connection with uncharged off
losses 3/ 8 705

Member banks, changes to show U. S. Government obligations, di-
rect and/or fully guaranteed, letter to FRAgents 9/26 2968

Mercantile Commerce Bank and Trust Co., St. Louis, Mo., errors in
reports of affiliates, not necessary to repub-
lish reports of Dec. 30 4/ 5 957

Merchants Bank, Kansas City, Mo., reply to Mr. McClure that let-
ter signed by officer of bank should be obtained
showing exact changes correcting report 4/16 1036
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Condition reports: (Continued)
Nationra banks:

Branch, group and chain banking, request date from December
30, 1933, call to bring statistics up to date 3/23 825

Call as of Dec. 30, 1933 1/ 5 50
Call as of March 5 4/23 811
Call as of June 30 7,/ 3 2028
Call as of Oct. 17 10/26 3292
Confidential reports of market and book values of loans, in-

vestments, real estate, etc., to be required,
FRBoard to bear cost of forms 4/ 6 967

FRAgents advised that reports will be sent to them, in-
structions 4/11 996

Northern Securities Co., reply to Mr. McClure that if it is af-
filiate of member bank, condition report must be
submitted and published 4/16 1036

Peoples Trust Company of Bergen County, Hackensack, N. J., re-
ports of affiliates, Bank of Bogata, Fort Lee
Trust Co., Ridgefield Park Trust Co. and Westwood
Trust Co., all member banks and certain non-bank-
ing institutions appear to be affiliates of each
other 5/29 1584

Ridgefield Park Trust Co., Ridgefield Park, N. J., affiliates re-
ports submitted, appears to be affiliated with
certain member banks and non-banking institu-
tions not reported 5/29 1585

Riverview State Bank, Kansas City, Kans., reply to Mr. McClure
that reports of affiliates as of Dec. 50, 1933,
need not be published, and report of inactive
Central Securities Co. need not be published if
published as of March 5 4/16 1036

State Bank & Trust Company of Hackensack, N. J., affiliates re-
ports submitted 5/29 1584

State member banks:
Call, draft of letter to FRAgents on next, approved 3/17 794
Call as of Dec. 30, 1933 1/ 5 50
Call as of March 5 3/23 811
Call as of June 30 7/ 3

10/26 
2028

Call as of October 17 3292
Confidential report of market value of loans, investments,

real estate, etc., memo of Mr. Smead that report
be furnished and that these be shown on published
reports and directors required to sign certifi-
cation, approved 3/ 8 722

Changes in form approved 4/ 6 967
Form sent to FRAgents with instructions 4/11 966

Debentures and capital notes, reply to Mr. Sargent on book-
keeping methods in connection with, and in show-
ing on form 105 as they are liability of banks
and not included as capital 6/11 1756
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Condition reports: (Continued)
State member banks: (Continued)

F. D. I. C., desire to include certain figures in State cap-
itulations in published statement, letter of Mr.
Fox, no objection 10/11 3143

Form 105:
Changes approved 5/13 762
Changes in, memo of Mr. Smead recommending for next call,

to conform to national bank form 5/19 1462
Further changes recommended to segregate reports of

amounts due from member and nonmember banks to
provide data in comparing required reserves un-
der present law andpvelocity plan" 6/ 6 1654

Information requested for Federal Housing Administra-
tion and Farm Credit Administration, statement
of Governor Eccles that it should be made clear
that schedules will not be permanent features 12/ 5 3701

Changes approved and schedules to be included for
Farm Credit Administration and Federal Housing
Administration 12/ 8 3761

Forms sent to FRAgents, also form 64-c of F. D. I. C. 6/28 1962
Forms for, and affiliates:

Letter transmitting to FRAgents 10/23 3262
Letter transmitting to FRAgents 12/26 4044

Interest on capital notes and debentures, reply to Mr.
Stewart on method of showing on 7/24 2274

Public Works Administration funds deposited in, Mr. Ickes
to be advised that if list of banks is furnished,
Board will ask their permission to furnish con-
dition reports to 5/14 1395

Publication under regulation of Board, memo of Mr. Smead
recommending legislation to require, letters to
be prepared to Chairman of Banking and Currency
Committees of House and Senate 2/ 7 475

Letters to Committees on Banking and Currency of House
and Senate requesting amendment to FRAct requir-
ing publication 2/23 608

Title insurance and other guaranty contracts, reply to J. W. R.
Smith on inquiry of H. L. Smith as to right of
member banks to write and showing liabilities in 5/10 1344

Trust Department Annual Report, form proposed to be sent to
member banks by FRBank of San Francisco, reply
to Mr. Sargent on reasons for not sending at
present 10/26 3303

Twin Falls Bank & Trust Co., Twin Falls, Idaho, instructions
for affiliate report of Home Loan Co. and cer-
tain items omitted 6/ 6 1671

Union State Bank, East Bernard, Texas, failure to publish, of
Union Motor Co., not to be required because of
dissolution 5/19 1463
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Condition reports: (Continued)
Union Trust Co., Baltimore, Md., all condition reports should

show separately investment in and advances to
Royal Realty Corporation 2/27

Utah Savings & Trust Co., Salt Lake City, Utah, reports of affil-
iates, certain other organizations appear to be
affiliates and reports should be submitted for 6/ 6

Weekly reporting member banks:
"Acceptances and commercial paper" item changed to "Accep-

tances and commercial paper bought", reasons for 12/10

Pages

605

1671

3780
Additional data now being obtained, recommendation of Mr.

Smead that data be published and paragraph to
be included in revision, approved 10/12 3167

Advances against gold sold to FRBank of New York by Nation-
al Bank of Belgium, instructions to FRBanks on
showing participation in, and code word to rep-
resent 11/ 8 7er0

Form B-21, Item C changed to read "Securities guaranteed by
U. S. Government as to both principal and in-
terest", those guaranteed only as to interest to
be shown under Item D 9/26 2968

Form St. 51a, revision of, sent to FRAgents for printing,
information to be secured re proposed change in
reserve requirements 7/19 2192

Loans insured by Federal Housing Administration, classifi-
cation of 11/ 6 3422

Weekly statement of FRBanks:
Exchange stabilization fund, part deposited in FRBank of

New York to be combined with Treasury deposits
and no reference to be made in statement E/ 2 1223

Footnote to caption changed, recommended by Mr. Smead,
approved by Board members, Messrs. Coolidge and
Bell, informal action ratified 5/11 1367

Federal Deposit Insurance Corporation, Class B stock, re-
port of Mr. Smead on desirability of all FFBanks
paying subscription to by Jan. 10 so as to show
payment on, referred to Governor with power 1/ 9 169

Secretary's note quoting telegram sent by Governor Black
requesting FRBanks to pay subscription and
method of showing on 1/ 9 169

Kansas City and Richmond have not yet paid, explanatory
statement to be published in 1/11 199

Gold and gold certificates, elimination of distinction,
changes in, in connection with transfer of gold
title to Treasury 1/30 392-4

Governor Black's report on discussion with Messrs.
Smead and Wyatt 1/30 402

Feb. 1 statement to include two paragraphs on revision
of captions showing distribution of FRBank re-
serves, gold stock and changes in connection with
volume and composition of reserve bank credit,
provision for not reducing gold Jan. 31 2/ 1 424-6

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



69

Pages

Condition reports: (Continued)
Weekly statement of FRBanks: (Continued)

Gold and gold certificates: (Continued)
Recommendation of Mr. Van Fossen that as Treasury will

carry gold at old figure on Jan. 1, first para-
graph to be inserted be amended, approved 2,/ 3 440

Gold content of dollar reduced on Jan. 31 after Trea-
sury books closed, today's statement first to
show change, text to be included in on reserve
bank credit, monetary gold stock and bills dis-
counted 2,/ 8 491

Industrial advances:
Amount, exclusive of commitments, recommendation of Mr.

Smead that it be shown in, approved
Caption, decision to use and letter to FRBanks giving

instructions re inclusion
Reserves against F. D. I. C. stock to be carried

as valuation reserves, and paragraph explaining
elimination of, to be printed in statement

Reply to Governor Calkins on elimination from state-
ment

Commitments to make, instructions for showing, and code
words for reporting

Further instructions re reporting
Maturity classification changes to show maturities of cer-

tain bills, advances and securities
Reimbursement from Treasury for industrial advances, memo

of Mr. Smead on changes to show and explanatory
paragraph, approved

"Reserves (F. D. I. C. stock, self insurance, etc.)" to be
included with explanatory paragraph

"Treasury currency adjusted" and "Unexpended capital funds,
nonmember deposits, etc.", memo of Mr. Smead
recommending clarification, approved

Westwood Trust Co., Westwood, N. J., affiliates reports sub-
mitted, appears to be affiliated with certain
member banks and non-banking institutions not
reported

Conferences:
Accounting: (See infra Fiscal agency)

Assistant FRAgents and Trust Examiners, meeting, reply to Mr.
Stevens that Board would be glad to have held
and suggestions as to program

Credit banks for industry:
Governor Black and Mr. Blaine, approval of proposed plan by

latter and feeling that Reconstruction Finance
Corporation is not in position to undertake ac-
tivity

11/16

7/ 3

7/ 3

7/ 9

8/21
8/24

11/10

11/ 1

4/19

P/ 1

5/29

7/26

2/23

3516

2025

2027

2091

2564
2583

3471

3364

1081

422-4

1585

2304

613
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Conferences: (Continued)
Credit banks for industry: (Continued)

Report of Governor Black to Governors Conference that Presi-
dent, Secretary of Treasury, Director of Budget
and representatives of Federal Deposit Insurance
Corporation feel that kind of credit sought
should be made available through credit banks of
this kind, Representatives of Reconstruction Fi-
nance Corporation reserved opinion 3/ 5 688

FRAgents:
Bank credit, statement re increase in release of, submitted

and filed 5/ 9 1321
Banking situation in each 14HDistrict, report of considera-

tion, reports to be compiled and submitted to
Board 5/ 9 1323

Building for FRBoard, resolution adopted, statement of Mr.
Stevens on, and of Governor Black and estimate
of probable cost 5/ 9 1331

Business conditions, statement re improvement, submitted and
filed 5/ 9 1321

Business and credit conditions, memo of Division of Re-
search and Statistics distributed to FRAgents 5/ 9 1333

Capital financing, statement of Mr. Stevens on (1) neces-
sity of workable securities act, (2) advisa-
bility of banks dealing in securities which they
can purchase, and (3) participation in capital
financing 5/ 9 1322

Statement of Governor Black on position taken in permit-
ting Union Trust Co. to deal in certain classes
of securities, feeling of FRAgents 5/ 9 1322

Certification to F. D. I. C., examinations to be made if
temporary insurance is not extended 5/ 3 1327

Clayton Act applications, statement of Mr. James on those
where question exists because of condition of
banks or record of applicant, procedure outlined,
Mr. O'Connor in agreement 5/ 9 1324

Procedure for handling applications 5/ 9 1330
Committee on Uniform Examination Charges, consideration of

report of 11/ 3 3393
Cooperation between FRAgents' departments with national and

State supervisory authorities, R. F. C. and
F. D. T. C. 5/ 9 1327

Discussions of problems with Messrs. Jones, R. F. C., Smith,
Treasury, and Crowley and Stronck, F. D. T. C. 5/ 9 1321

Directors, suggestion of Mr. Thomas that member banks be
circularized on active participation by, to be
taken up with 5/ 4 1263

Examination charges, uniform, report of committee on,submit-
ted to FRBoard, suggestions offered by Division
of Examinations, action deferred to permit fur-
ther study 7/17 2150
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Conferences: (Continued)
FRAgents: (Continued)

Examination, supervision and regulation of State member
banks, statements approved by Conference, proce-
dure to be followed under Sec. 21 of Banking
Act of 1933

Conference feels FRBanks should cooperate with clearing
house associations in furnishing examination in-
formation

Committee appointed to consider question of charges for
examinations

Trust examination discussed, American Bankers Associa-
tion enthusiastic, suggestion that Board estab-
lish a chief trust examiner, organization of
trust examination department by Comptroller

5/

5/

5/

5/

9

9

9

9

1325

1325

1326

1326
Examinations, certification to F. D. T. C., to be made if

temporary insurance is not extended 5/ 9 1327
Executive officers, loans to, in violation of Sec. 22(g) of

FRAct, difficulties faced, report to be submit-
ted to Board 5/ 9 1330

Industrial credit bill, method and procedure for making loans
under in event of enactment 5/ 9 1330

Interest on deposits under Regulation Q, statement approved
by Conference 5/ 9 1331

Legislative committee appointed to consider possible amend-
ments to FRAct and related legislation and state-
ment on necessity for repeal of Sec. 31 of Bank-
ing Act of 1933, statement of Mr. O'Connor that
repeal is likely 9 1330

Meeting:
May 7, 8, and 9, latter day with FRBoard 5/ 9 1320
FRAgents of opinion that another conference should be

held before end of year, and report that commit-
tees had been appointed for consideration of
various subjects 5/ 9 1332

FRAgents to hold 6/26 1905
Over-banked and under-banked communities, and advisability

of a form of branch banking for small communities,
statement adopted 5/ 9 1328

Statement of Mr. O'Connor re amendment to give F. D. I.
C. power to prevent over-banking, FRAgents can
aid by eliminating banks, desirability of inter-
exchange of recommendations on establishment of
banks with State authorities 5/ 9 1328

Pamphlet descriptive of FRSystem, minutes of, call Board's
attention to one prepared and submitted to Board
last year, explanation of failure to be rewrit-
ten, to be revised and submitted to Board 6/ 9 1741

Draft transmitted to Mr. Stevens in approved form, but
with suggestion that it be further revised to

achieve more attractive form 11/ 1 3365
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Conferences: (Continued)
FRAgents: (Continued)

Postal Savings System, resolution ordered circulated for con-
sideration next week 6/ 9 1741

Resolution recommending action looking toward reduction 
of interest rate, and study directed at discon-
tinuance of, Governor Black to discuss informal-
ly with Secretary of Treasury 7/ 9 2077

Procedure for applications for voting permits, Clayton Act 
applications and reporting loans to banking of-
ficials in violation of Sec. 22(g) of FRAct,
difficulties faced, report to be submitted to
FRBoard 5/ 9 1330

Relations with dealers in securities, statement of Governor
Black on position tnken by Board in denying per-
mits to directors 5/ 9 1324

Removal of officers and directors of banks under Sec. 30 of
Banking Act of 1933, statement of Governor Black
on responsibilities under and suggestion that
Board address letter to member bank directors
calling attention to responsibilities F/ 9 1323

Reserves of member banks, recommendation of Committee on Re-
serves of change in basis of computing 5/ 9 1330

Messrs. Smead and Goldenweiser making further study and
obtaining current information 6/ 9 1740

Responsibilities of FRAgents, declaration of principles pre-
pared by Mr. Williams and adopted 5/ 9 1323

Securities exchange bill, statement re action to be taken if
it becomes law, submitted and filed 5/ 9 1321

Statement of Governor Black on responsibility entailed 5/ 9 1321
Statements on improvement in business conditions, increase in

release of bank credit and action if securities
exchange bill becomes law, submitted and filed 5/ 9 1321

Thrift deposits, bona fide, reference to Board's letter,
question of difference between Board's Regula-
tion Q and F. D. I. C. regulation on interest
payment, belief that it will be adjusted 5/ 9 1331

Topics for discussion, suggestions as to program, telegram
to Mr. Stevens 5/ 2 1229

Voting permits, procedure for applications for 5/ 9 1330
FRAgents and Governors:

Correspondent relationships under Sec. 32 of Banking Act,
blanket permit to engage in, referred to by Gov-
ernor Black in connection with recovery program 6/25 1987

Death of Mr. Newton announced 6/25 1884
Directors of member banks, article in New York Herald Tribune

on decision of Supreme Court of New York taking
definite position as to responsibilities of, at-
tention called to in consideration of improving
service to banks without resorting to Sec. 30 of
Banking Act of 1933 6/27 1950
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Conferences: (Continued)
FRAgents and Governors: (Continued)

Federal Open Market Committee, Governors to attend meeting
of 6/26 1905

FRAgents Conference, FRAgents to attend meeting of 6/26 1905
Foreign exchange, committee of Governors Harrison, Young and

Norris appointed on suggestion of Mr. Pole, to
consider with latter and Mr. Peek, question of 6/27 1931

Glass, Senator Carter, invited to attend meeting tomorrow 6/25 1889
Government securities, purchases, no further to be made at

present 6/25 1886
Industrial Advisory Committees:

Appointments, Board will be glad to give consideration
to any recommendations, while in session 6/26 1905

Reimbursement for services of members, discussion of
question of 6/27 1932

Industrial credit act:
Powers under, and procedure for reimbursement of FRBanks

by Treasury, responsibilities and effect on
FRSystem 6/25 1885

Procedure for considering advances under, letter from
Jesse Jones suggesting joint consideration by
R. F. C. and FRBanks 6/26 1894

(See also Loans, Industrial advances).
Rates and discount on advances under, discussion, feel-

ing of Industrial Credit Committee that there
might be preferential rate and motion of Gover-
nor Norris that charge be made for commitments,
Board to furnish statement on, and on responsi-
bilities under act 6/27 1933

Board members to consider so that statement will not
be delayed 6/27 1946

Statement of Governor Black stressing importance of ob-
ligations of FRBanks under, and effect on FRSys-
tem 6/27 1935

6/25 1889
6/25 1890

6/26 1893

6/26 1903

6/26 1907

6/27 1933

Industrial Credit Committee, appointment by Governor Black
To meet this afternoon and report tomorrow
Report of, to leave reimbursement agreement with Trea-

sury to arrangements of Board
Amendments to Regulation S proposed by, approved by Con,

ference as amended
Omission of paragraph re commitments eliminated and

Regulation approved
Rate on advances under industrial credit act, feeling

that there might be preferential
Liaison officer to confer with banks on monetary policies and

to enlist their aid in furthering recover pro-
gram, suggested by Governor Black to President Os 1887

Monetary policies of banks, suggestion of Governor Black to
President of appointment of liaison officer to
confer with banks re, and enlist their aid in
furthering recovery program 6/25 1887
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Conferences: (Continued)
FRIgents and Governors: (Continued)

Preferred stock, request of Governor Black that FRAgents
continue efforts to have State member banks in

Pages

need of further capital, issue 6/27 1929
Press statement, Governor Black and Mr. Goldenweiser re-

quested to prepare on actions taken during meet-
ing 6/26 1917

Statement presented and approved as amended 6/27 1936
Recovery program:

Liaison officer to confer with banks on monetary poli-
cies and to enlist their aid in furthering, sug-
gested by Governor Black to President 6/25 1887

Statement of Governor Black on confidence in FRSystem
and necessity for aiding, no further purchases
of Government securities to be made at present 6/25 1886

Recovery Program Committee, appointment of, by Governor
Black 6/25 1889

Report of committee, joint committee should be appointed
to study further legislation to improve banking
situation and question of opening capital market 6/26 1897-9

Regulation S:
Amendments proposed by Industrial Credit Committee, ap-

proved by Conference, as amended and with elim-
ination of paragraph on commitments 6/26 1903

Omission of paragraph approved and Regulation ap-
proved, copy of 6/26 1907

Statement of Governor Black that Board has approved 6/27 1932
Rates, question raised as to whether Board would approve

a spread of 6/26 1904
Tentative draft 6/25 1889

Reimbursement of FRBanks on account of industrial loan ac-
tivities, report by Governor Black of proposed
agreement with Treasury re 6/26 1994

Signed agreements to be handed to chairmen or governors
of FRBanks for prompt presentation to boards of
directors 6/27 1930

Secretary of Treasury expresses agreement with terms of 6/27 1932-3
Secretary of Treasury Morgenthau, desire to be present at

meeting, invited for tomorrow 6/26 1905
Expression of agreement with terms of reimbursement for

advances under industrial credit act, no Trea-
sury financing contemplated in immediate future
and review of business conditions in FRDistricts 6/27 1932-3

Securities Exchange Act:
Administration of, tentative draft of principles for and

Senator Glass to be invited to attend meeting
tomorrow 6/25 1889

Review of legislative history, study of stock market op-
erations, regulation to be prepared, responsi-
bilities under act and effect on FRSystem 6/25 1884-5
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Conferences: (Continued)
FRAgentF and Governors: (Continued)

Securities Exchange Act Committee, appointment of, by Gov-
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Pages

ernor Black 6/25 1889
To meet this afternoon and report tomorrow 6/25 1890
Report of, memo of principles of Mr. Goldenweiser

adopted, recommendation as to scope of regula-
tions under Act, committee to continue 6/26 1891-3

Resolutions that Board issue statement on bank loans not
within regulatory power and a statement clarify-
ing Sec. 7(e) re exemption of accounts 6/27 1931

Board members to consider and Mr. Goldenweiser to make
recommendation 6/27 1945

Stabilization fund, report of Governor Harrison that it will
not be used at present to purchase Government
securities, that Secretary of Treasury has under
consideration purchase from System account 6/26 1899

FRBank of Boston:
Industrial advances, meeting of representatives of member

and nonmember banks, no objection to reimbursing
representatives 8/ 1 2372

FRnotes, FRbank notes and national bank notes, Messrs. Smead,
Goldenweiser, Broughton and Harlan regarding
changing of legend on, memo of Mr. Smead on 2/23 616

Fiscal agency, failed banks and accounting, letter to governors
on suggestion of Governor Geery that conference
be called to obtain uniform policy, "other real
estate" might be considered 6/ 6 1655

Telegram to Governors Schaller, Martin, Geery and McKinney,
conference not necessary, but Governor Fancher
feels committee should review reports on fiscal
agency, depositary and custodianship 6/14 1791

Telegram to Governors Young, Harrison, Norris, Seay and
Calkins that meeting will be held June 27, ad-
vice to other governors of action 6/20 1836

Worthington, C. A., reply to Governor Hamilton that Board
will be glad to have him as member of committee 6/22 1854

Governors:
Advances under Sec. 10(b) of FRAct, memo of Mr. Morrill call-

ing attention to recommendation that provisions
be extended, Counsel requested to draft letter
to President asking year's extension 1/ 5 49

American Bankers Association, suggestion that meeting be
called during convention of, Mr. Thomas to dis-
cuss with Legislative Committee 9/ 5 2692

Feeling that Conference should not be called, attendance
to be left to decision of individual governors 9/12 2769

Business and credit conditions, memorandum presented 9/22 2901
Collateral for FRnotes, report of Governor Black on passage

of bill in House extending authority of FRBanks

to pledge government securities as ;/ F Cr7
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Conferences: (Continued)
Governors: (Continued)

Collection of paper of closed banks, consideration suggested
of uniform policy for absorbing expenses of 2/10 522

Credit banks for industry, review by Governor Black of ques-
tions involved in establishment of, and opinions
expressed by persons conferred with, request for
views of governors 3/ 5 688

Approve bill with understanding that consideration will
be given to suggestions made during discussion 3/ 5 690

Canvass of member banks and chambers of commerce to be
made by FRBanks at suggestion of Mr. Morgenthau
on necessary credit 3/ 5 691-2

Consideration being given suggestions of, reported by
Governor Black 3/ 8 730

Federal Open Market Committee:
Report of Governor Harrison on considerations, nothing

requiring action of Board
Suggestion that meeting of be held, Secretary of Treasury

to present financing program of Government
FRbank notes, question of issue and retirement discussed,

each bank to give consideration to retirement at
reasonable rate

9/22

3/ 5

3/ 5

2901

687

692
Letter to all Governors in connection with, and stating

that Board has no objection to policy 3,/ 9 747
FRBanks as fiscal agents in connection with Farm Credit Ad-

ministration's desire that they facilitate ex-
change of Federal Farm Mortgage bonds, Governors
to recommend compliance 3/ 5 693

Gold certificates, question of action raised by Governor
Black on issuance to FRBanks for credits estab-
lished under Gold Reserve Act, statement on prep-
aration, to be considered by each bank and Board
advised 3/ 5 690

Letter to all Governors in connection with 3/ 9 747
Gold Reserve Act of 1954, discussion of, statement of Gover-

nor Black that Messrs. Morgenthau and Bailie
were desirous of 1/20 279-0

Accord with statements of Governor Black before Senate
committee, review of proposed, changes suggested 1/20 280-1

Government financing, Secretary of Treasury present at meet-
ing, suggestion that because of cash balance
no offering of government securities be made on
March 15, outline of subsequent financing, to
be discussed 3/ 5 688

Governors feel reasonable offering should be made,
opinion expressed on type of offering at request
of Mr. Smith, opinion expressed to Mr. Lanston
on amount of offering 3/ 5 689

Mr. Morgenthau advised of opinion of Governors 3/ 5 691
Government security purchases by member banks, possibility

of increasing number buying through war loan
account, to be left to discretion of FREanks 3/ 5 693
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Conferences: (Continued)
Governors: (Continued)

Industrial advances:
Addresses, statement of Mr. Thomas that Governors

could aid by, reference to necessity of sub-
mitting speeches to FRBoard, pointed out that
this is not a restriction, Board to address let-
ter to all FRBanks

Meetings of bankers and of representatives of indus-
try, suggested by Mr. Thomas to aid program,
question of adopting liberal policy in loans,
feeling of Mr. James that if a large volume of
loans is not made, FRBanks should be prepared
to show why not

Rates, Dallas directors feel that they may be too high
and suggestion that meeting might consider, to
be determined by circumstances involved

Report of activities, applications received and passed,
steps to acquaint public with program and to se-
cure cooperation of financial institutions

Cooperation essential to success and meetings with
bankers most effective method of securing, Gov-
ernors who have not held, to call meetings

Report on consideration of applications and quality,
stimulation to bank loans and effective result
will not appear in FRBank advances, problems dis-
cussed

Leased Wire Committee:
Accounting procedure in connection with leased wire sys-

tem, letter to Governor Calkins suggesting that
it be reviewed

Legislative Program Committee
Report of Mr. Goldenweiser on work being done by Messrs.

Williams and Stark and three lines of prepara-
tion, also proposal that letter be sent to each
FRBank to have descriptive account of relations
with member banks prepared

Meeting held
Minutes:

Meeting of March 5, reply to Mr. Strater, suggesting cer-
tain changes in tentative draft

Meeting of Sept. 21-22, reply to Governor Calkins sug-
gesting certain changes

Press statement approved and Governor Black to present to
Secretary of Treasury, secretaryls note that it

77
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9/22 2896

9/22 2896

9/22 2900

9/21 2893

9/21 2894

9/21 2894

7/ 2 2016

9/22 2900
9/21 2893

4/12 1017

11/ 1 3366

was issued in revised form on Monday 1/20 281-2
Copy of press release presented for record by Governor

Black 1/22 306
Public relations counsel for FRBoard, statement of Mr. Thomas

that consideration has been given to securing,
approved by Governors 9/22 2899
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Conferences: (Continued)
Governors: (Continued)

Recommendations of:
Sec. 10(b) of FRAct, recommendation that it be extended

for one year included in letter to President re-
questing extension

Reimbursement for expenses incident to banking holidays,
transportation, insurance of gold and abrasion
losses, etc., statement of Mr. James that Trea-
sury has agreed and letter is to be addressed to
FRBanks

Reimbursement of FRBanks for fiscal agency operations, let-
ter to Governor Calkins that pending agreement
with Treasury there is no objection to FRBanks
adopting policy recommended in minutes of commit-
tee meeting on accounting

Topics for discussion:
Government securities, buying and selling for nonmember

banks, and for individuals, partnerships and cor-
porations

Feeling of Board that function should not be per-
formed, request that it be topic

Treasury financing, outline of plans by Mr. Bailie and sug-
gestion of Mr. Morgenthau that Governors agree
on statement showing cooperative attitude

Industrial Advisory Committee Chairmen:
Action at meeting on Dec. 17 to be reported at this meeting,

statements made by Governor Eccles, Mr. 0/Connor,
Mr. Miller, Mr. Hamlin, Mr. James, Mr. Thomas
and Mr. Szymczak

Actions presented in form of questions and answers
Meeting, letter to FRAgents suggesting, and invitation ex-

tended for Sept. 27
Advice that committeemen of 11 districts will be

present and that Governor Calkins will remain
and represent 12th district

Meeting suggested by Mr. Creighton and suggestion of Mr.
Fleming of meeting in St. Louis of chairmen and
persons actively engaged in procuring informa-
tion for committees

Secretary authorized to call meeting in Washington in
accordance with latter suggestion, topics to be
forwarded later, telegram approved

Meeting at St. Louis on procedure, telegram to all
FRAgents approving

Reference of Mr. Szymczak to letter sent by Board to Chair-
men of Committees and request that he be fur-
nished with any suggestions of Board members as
to topics

Representation by FRBank of San Francisno, reply to Gover-
nor Calkins that meeting at Cleveland will not
result in full value unless attended by at least
one representative from each district

2/ 5 452

9/22 2899

7/21 2244

2/ 3 432

2/14 545

1/20 280

12/18 3921-2
12/18 3922-8

9/20 2876

9/24 2925

11/28 3632

11/28 3633

11/28 3634

12/ 5 3697

12/ 4 3686Digitized for FRASER 
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Conferences: (Continued)
Industrial Advisory Committee Chairmen: (Continued)

Summary statement of meeting, letter to representatives and

to Mr. Holtzclaw, inclosing, and letter to gov-

79

Pages

ernors and agents inclosing copy 12/27 4061

Industrial Advisory Committee representatives and representatives

of FRBanks, meeting called at Cleveland for Dec.

11, names of those to attend requested 11/30 3665

Arrangements outlined by Mr. Szymczak, recommendation that,

in connection with uniform procedure to be

worked out that Board authorize Mr. Myrick to

travel 12/ 5 3697-8

Report of Mr. Szymczak on attendance on Dec. 11 12/12 3813

Salaries of officers of FRBank of New York, Messrs. Young and

Woolley with members of Board, request for re-

consideration of actions on, action deferred

pending return of Mr. James

Securities exchange representatives, arrangements made for, in

New York, Cleveland and Chicago, in connection

with Regulation T draft, members of Board's

staff authorized to attend

State member banks, on procedure in connection with applications

for assistance from R. F. C., considered by

Messrs. Martin, Paulger, and Morrill, Senator

Blaine, Messrs. Sheehan, McKee and Talley, Mr.

Bennett and Mesrs. Lyons and Folger, letter to

Mr. Jones in connection with

(See also State member banks, Recapitalization)

Trust company representatives in Ninth District, reply to Mr.

Peyton that proposed conference should be
valuable

Trust examiners:
Calling suggested by Mr. Stevens and concurred in by other

FRAgents, Board believes should be held in

Washington in September and that program should

be carefully prepared well in advance

Calling of, by Mr. Stevens authorized for Sept. 10 and

preparation of program, requested that consider-

ation be given to costs of examinations and pro-

cedure for joint examinations

Congress of World Postal Union for settlement of international

postal transactions, copies of correspondence

between Bank for International Settlement, Fed-

eral Reserve Bank of New York and Postmaster

General on settlement through B.I.S.

Congressional Service,Corporation Trust Co., renewal of Board's

subscription to

2/23 615

8/21 2556

2/ 8 486

9/24 2927

6/ 8 1707

7/26 2304

7/ 9 2077

11/ 2 3375
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Connally, Senator Tom, safekeeping of securities pledged by member
banks to secure deposits of State treasurers, re-
ply on inquiry of First National Bank of Waco

Pages

on legislation to require FRBanks to accept 4/4 933
Connecticut:

Tax, payment by national banks in, reply to Mr. Curtiss in con-
nection with payment of interest in excess of
maximum rate on savings deposits 2/8 485

Proposed letter from FRBank of Boston to national banks in
State re payment as indirect payment of in-
terest, approved 3/15 778

Conservators:
General accounts with FRBanks, request views of FRBank of Kan-

sas City on reply to Comptroller on maintenance
after redemption of FRBank stock 3/ 1 670

Reply to Comptroller that FRBanks may continue to carry af-
ter redemption of FRBank stock, copies to all
FRBanks 3/ 8 715

Consolidations:
Bank of Marysville Co., Marysville, Ohio, limited permit granted

BancOhio Corporation to effect with Commercial-
Savings Bank and increase in capital, letter to
Mr. Williams offering no objection to consolida-
tion 5/ 7 1280-1

Bank of Montclair, N. J., absorption of Town Trust Co. and es-
tablishment of branch 7/24 2261

Benson County State Bank, Minnewauken, N. Dak., limited voting
permit granted First Bank Stock Corporation to
effect absorption of First National Bank of
Rolla 11/30 3664

Permit amended 12/ 5 3708
Bloomfield Bank and Trust Co., Bloomfield, N. J., limited vot-

ing permit granted to absorb Watsessing Bank
and establish branch 7/26 2297

Central State Bank of McKinney, Texas, assumption of deposit
liabilities of Security State Bank of Blue Ridge,
offset by cash deposit, no objection 3/ 8 707

Chelsea State Bank, Chelsea, Mich., no objection to merger of
Kempf Commercial and Savings Bank and Farmers and
Merchants Bank under title of 6/28 1955

Cherokee State Bank, Cherokee, Iowa, absorption of State Trust
and Savings Bank, Quimby, no objection 10/11 3141

Citizens National Bank, Evansville, Ind., letter to Comptroller
that if merger with Citizens Trust and Savings
Bank is authorized without recommended issue of
preferred stock, Board be granted opportunity to
reconsider grant of trust powers 6/ 6 1645

Colorado Savings and Trust Co., La Junta, Colo., no objection to
proposed acquisition of certain assets of First
National Bank 5/16 1422
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Consolidations: (Continued)
Commercial Bank, Grand Island, Nebr., no objection to absorp-

tion of St. Libory State Bank, St. Libory,

81
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Nebr. 6/20 1840
Commercial Savings Bank, Adrian, Mich., possibility of absorp-

tion of Adrian State Savings Bank in connection
with improving banking situation in Adrian 5/10 1335

Dallas City Bank, Dallas, Ore., absorption of Dallas National
Bank, no objection 7/20 2217

Effingham State Bank, Effingham, Ill., absorption of Peoples
State Bank, Sigel, Ill. 10/15 3175

Farmers State Bank of Belvidere, Ill., no objection to proposed
absorption of Poplar Grave Bank 11/ 3 3389

First Camden National Bank and Trust Co., Camden, N. J.,
limited permit granted to, and to First Camden
Corporation, to vote stock of First National
Bank of Haddon Heights to effect consolidation
with First Camden National Bank and Trust Co. 1/27 368-9

First National Bank of Durango, Colo., proposed with Burns Na-
tional Bank, recapitalization dependent upon 2/23 608

First National Bank of Elgin, Ill., contemplated with Elgin City
Banking Co., action on application for full
fiduciary powers deferred 2/ 8 484

Fiduciary power application approved if and when consolida-
tion takes place 3/20 804

Board's letter amended to make authorization to exercise
fiduciary powers effective as of date 5/28 878

First National Bank of Pasadena, Calif., limited voting permit
granted to First Trust and Savings Bank to ef-
fect absorption of 2/28 651

(See also National banks)
First National Bank of Portland, Ore., limited voting permits

granted Transamerica Corp., Transamerica Bank
Holding Co. and First National Corp., to effect
consolidation of Security Savings and Trust Co.
with 5/17 1446-8

First National Bank of Renton, Wash., limited voting permit
granted Peoples Corporation to effect absorp-
tion by Peoples Bank and Trust Co., and opera-
tion as branch 1/ 6 120

No objection to absorption if prescribed conditions are com-
plied with 1/ 6 122

First National Bank & Trust Co., Elmira, N. Y., limited voting
permit granted to First National of Elmira
Corp. to effect absorption of Bank of Elmira
Heights by 10/17 3187

First Security Bank, Boise, First Security Bank, Pocatello and
Anderson Brothers Bank, Idaho Falls, all of Ida-
ho, and establishment of 15 branches, condi-
tions of, complied with except charge offs in
three banks, valuation reserves or eliminations
necessary 1/ 8 126
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Consolidations: (Continued)
First State Bank, St. Joseph, Mo., nonmember, to take over St.

Joseph Stockyards Bank and make application for

Pages

membership in FRSystem 6/28 1954
First Trust & Savings Bank of Harrisburg, Ill., no change in

scope of functions resulting from absorption of
Raleigh State Bank, Raleigh, no objection 9/11 2756

First Trust and Savings Bank of Pasadena, Calif., limited permit
granted to effect absorption of First National
Bank of Pasadena 2/28 651

(See also Voting permits)
No objection to acquisition of assets and assumption of lia-

bilities of First National Bank of Pasadena 4/6 965
Telegram to Mr. Newton that instructions re absorption

should be interpreted to permit admission of
State bank to FRSystem at time of 4/30 1177

Fort Worth National Bank, Fort Worth, Texas, understood to have
taken over affairs of Stock Yards National Bank 12/ 6 3718

Frankenmuth State Bank, Frankenmuth, Mich., assumption of 40%
of deposit liability and acquisition of assets
of American State Bank, referred to FRBank coun-
sel for opinion on legality 6/29 1838

No change in scope of functions as result of consolidation 11/30 3652
Huntsville Bank and Trust Co., Huntsville, Texas, assumption of

deposit liabilities of Riverside State Bank,
offset by cash deposit, no objection 4/17 1054

Kanawha Valley Bank, Charleston, W. Va., no change in character
of assets or scope of functions because of ab-
sorption of Capital City Bank, no objection to
transaction 2/13 528

Marine Trust Co., Buffalo, N. Y., to absorb Bank of Snyder, rec-
ommendation that Comptroller approve establish-
ment of branch at Snyder 10/ I 3032

Limited voting permit granted Marine Midland Corporation to
effect 10/ I 3037

No objection to consolidation and advice that Comptroller
approves branch 10/ 2 3048

Marquette National Bank, Minneapolis, Minn., membership appli-
cation of Marquette Trust Co. to be held in abey-
ance pending plans for consolidation with 1/ 4 53

Application for fiduciary powers approved when consolidated,
letter to Mr. O'Connor on occupancy of banking
quarters with building and loan association 1/22 290-1

Limited voting permit granted to Bank Shares Corporation to
vote stock of national bank to effect consolida-
tion 1/22 291-2

Midway National Bank of St. Paul, Minn., limited voting permit
granted to Midway National Corporation to effect
assumption of deposit liabilities of Twin Cities
National Bank 6/12 1766

fu
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Consolidations: (Continued)
Montana Bank and Trust Co., Great Falls, Mont., absorption of

Power State Bank, no change in scope of func-
tions

Montclair Trust Co., Montclair, N. J., absorption of Essex
Title Guaranty and Trust Co. accomplished in ac-
ceptable manner, more information to be devel-
oped on absorption of Peoples National Bank of
Montclair

Morrill and Janes Bank, Hiawatha, Kans., absorption of Reserve
State Bank, no action on membership, examina-
tion report and recapitalization plan

Norfolk County Trust Co., Brookline, Mass., absorption of five
banks and operation of six branches

Oysterments Bank and Trust Co., Sayville, N. Y., proposed mer-
ger of Community Trust Co. and Oysterments Na-
tional Bank under charter of former and above
title

Pennsylvania Company for Insurances on Lives and Granting An-
nuities, Philadelphia, Pa., proposal to merge
Main Line Trust Co., Ardmore and operation as
branch

No objection and Comptroller approves branch
Peoples Bank of Bloomington, Ill., unwilling to increase capital

in connection with proposed absorption of Mc-
Lean County Bank, not to be required at present

Peoples Bank, Rural Retreat, Va., absorption of First National
Bank resulted in no material change in charac-
ter of assets or scope of functions, no objec-
tion

Peoples Bank and Trust Co., Seattle, Wash., limited voting per-
mit granted Peoples Corporation to effect ab-
sorption of First National Bank of Renton and
operation as branch

No objection to absorption if conditions prescribed are com-
plied with

Peoples National Bank of Lawrenceburg, Ind., question of hold-
ing of excess FRBank stock acquired in absorp-
tion of Dearborn National Bank

Peoples National Bank of Newark, N. J., no objection to absorp-
tion by West Side Trust Co.

Peoples Trust and Guaranty Co., Hackensack, N. J., to absorb
State Bank & Trust Co., Bank of Hasbrouck
Heights, First National Bank in Lodi and Tea-
neck National Bank and operate as branches

No objection to absorptions
Peoples Trust Company of Bergen County, Hackensack, N. J., ab-

sorption of four banks may have been illegal
as Crum and Foster Insurance Shares Corp. may
have been holding company affiliate

Poplar Grove Bank, Poplar Grove, Ill., no objection to ab-
sorption by Farmers State Bank of Belvidere

Pages

11/30 3654

3/20 801

4/23 1094

12/24 4017-9

4/ 2 904

5/ 9 754
3/15 770

12/ 1 5675

1/22 287

1/ 6 120

1/ 6 122

4/17 1053

8/ 6 2422

3/20 799
3/20 800

10/ 6 3102

11/ 3 3389
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Consolidations: (Continued)
St. Joseph Stockyards Bank, St. Joseph, Mo., to be taken over by

First State Bank, nonmember, latter to make ap-

Pages

plication for membership 6/28 1954
Southern Ohio Savings Bank and Trust Co., Cincinnati, Ohio, no

objection to absorption of affiliate, Southern
Ohio Loan Co. 7/12 2098

State-Planters Bank and Trust Co., Richmond, Va., no objection
to absorption of State-Planters Bank of Hopewell,
Va., if Comptroller approves operation of branch
there 2/16 551

State Savings Bank, Lowell, Mich., no objection to City State
Bank merging Lowell State Bank under own charter
and with title of 9/ 5 2676

Tarrytown National Bank and Trust Co., Tarrytown, N. Y., to be
merged with Washington Irving Trust Co. 8/ 6 2421

Tipp National Bank of Tippecanoe City, Ohio, capital stock re-
duction approved in plan involving merger with
Citizens National Bank of Tippecanoe City 6/ 4 1625

Union County Trust Co., Elizabeth, N. J., reply to Mr. Case on
reasons for not granting limited permit to ef-
fect consolidation of First Natio a3 Bank of
Cranford and operation as branch 10/ 2 3054

Washington Irving Trust Co., Tarrytown, N. Y., no objection to
absorption of Tarrytown National Bank and Trust
Co. and establishment of branch 8/ 6 2421

Watsessing Bank, Bloomfield, N. J., limited voting permit granted
to Bloomfield Bank and Trust Co. to absorb, and
establish branch 7/26 2297

West Side Trust Co., Newark, N. J.:
Peoples National Bank of Newark, no objection to absorption

of, to satisfy membership and voting permit con-
ditions 8/ 6 2422

South Side National Bank and Trust Co., no objection to as-
sumption of liabilities and acquisition of as-
sets of 2/28 647

Williams Savings Bank, Williams, Iowa, absorption of Farmers
Savings Bank, Blairsburg, Iowa, no objection 12/ 6 3717

Continental Bank-Supply Co., Mexico, Mo., reply to Mr. Rhodus on
period of compounding of interest and refusal to
rule on wording of regulations in bank books 3/26 855

Contributions:
FRBank of Boston, contribution to Federal Reserve Society for

educational and welfare work, approved 3/28 880
Conversions:

American Bank Et Trust Co., New Orleans, La., reply to Mr. Newton
that as bank was examined by national bank ex-
aminers in connection with application for na-
tionalization, he need not make examination for
1934 12/ 6 3716
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Conversions: (Continued)
Bankers Commercial Trust Co., Little Rock, Ark., fiduciary power

application approved if and when converted into
Commercial National Bank

Central State Bank, McKinney, Texas, examination made in con-
templation of conversion into national bank may
be used in certification

City Hall National Bank of Houston, Texas, fiduciary power ap-
plication made on behalf of, by City Bank and
Trust Co., approved if and when authorized to
commence business

Davenport Bank & Trust Co., Davenport, Iowa, reply to Reconstruc-
tion Finance Corporation that commitment to pur-
chase preferred stock should not be canceled
in advance of contemplated conversion into ra-
tional bank

Kingston National Bank, Kingston, Pa., fiduciary power applica-
tion filed by Kingston Bank and Trust Co., ap-
proved if and when latter is converted into

Liberty National Bank of Chicago, Ill., application for fidu-
ciary powers approved upon conversion of Liberty
Bank of Chicago into

Neat, Condit and Grout, Bankers, Winchester, Ill., stock reduc-
tion approved in plan involving conversion into
national bank

Peoples National Bank of Little Rock, Ark., application of
Peoples Bank for fiduciary powers approved ef-
fective if and when converted into

Union National rank of Little Rock, Ark., application of Union
Bank for fiduciary powers approved effective
when latter is converted into

Coomer, Roland: (See National Banks, State National Bank, Garland,
Texas)

Co-operative Central Bank of Boston, Mass., not a "bank", interlock-
ing directorates may not be permitted if it
makes loans secured by stocks and bonds, but if
not, then no permits under Clayton Act are
needed for service

Royal, FRBank of New York, reply inclosing reports
in connection with alleged unsatisfactory work-
ing conditions in Cash Department

Co., renewal of Board's subscription to Congres-
sional Service of

Memoranda of:
exchange charges, ruling to be published in
FRBulletin

Banking quarters of member banks and banks whose deposits are
insured, proposed amendment to FRAct to exclude
other financial organizations from and memo of
Mr. Boatwright recommending against proposal un-
til effect can be ascertained

Copeland, Senator

Corporation Trust

Counsel, General,
Absorption of
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Pages

2/10 505

5/24 1520

1/22 292

4/12 1011

2A1. 587

8/10 2452

4/9 975

1/19 272

1/22 290

8/10 2465

9/ 7 2713

11/ 2 3375

11/27 3612

6/ 9 1742
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Counsel, General, Memoranda of: (Continued)
Blanket permit under Sec. 32 of Banking Act of 1933, memo of Mr.

Chase recommending, approved
Building site for FRBoard, memo of Mr. Vest on progress in ac-

quisition of title to lot and demolition of
building thereon

Calkins, J. U., Governor, FRBank of San Francisco, analysis of
charges made against by Mr. Giannini, made by
Mr. Vest

Canadian Banking Act plan, loans by banks to industries on prior
lien on raw material, etc., memoranda on conver-
sations with Messrs. Dunn and Rolph, Counsel
authorized to discuss further with view of dis-
posing without action by Board

Certificates of deposit, renewal of, ruling to be published in
FRBulletin

City Bank Farmers Trust Co., New York City, memo of Mr. Wing-
field in connection with application for member-
ship

Dealer in securities handling only securities excepted by Sec.
5136 of Revised Statutes, memo of Mr. Owens
raising question as to granting permits under
Sec. 32 of Banking Act of 1933, decided against

Debentures, proceeds used in elimination of unacceptable as-
sets should be included in determining lirbil-
ities of bank in connection with membership,
reservations of Mr. Thomas regarding statements
in opinion of Mr. Boatwright

Dollar value instead of gold value, memo of Mr. DuBois on ac-
tion of FRBank of New York in crediting partial
repayment by National Bank of Hungary

Examination of persons, firms, etc., under Sec. 21 of Banking
Act, memo of Mr. Boatwright recommending con-
structive policy, adopted

FRAct, new edition, memo to Vice Governor Thomas that it is
prepared and concurring in suggestion that it be
published by West Publishing Co., but suggesting
that bids be obtained

FRBulletin, memo of Mr. Vest recommending material for publica-
tion in FRBulletin

Fiduciary powers of national hanks in Pennsylvania, memo of Mr.
Wingfield raising question of policy as to ap-
proval of applications when capital and surplus
do not individually meet State requirements, but
do in the aggregate, State authorities opposed
to granting, limited powers granted to North-
western National Bank of Philadelphia

First National Bank of Greenville, Pa., memo of Mr. Cherry
recommending approval of recapitalization al-
though exercising trust powers and capital will
be reduced below minimum for organization of
State bank

6/23 1864-7

10/ 5 3088

12/12 3802

4/12 1021

8/25 2605

6/14 1785

7/17 2176

1/15 220

11/ 5 3413

10/10 3155

12/ 5 3690

5/28 1560

8/14 2488

6/ 8 1695
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Counsel, General, Memoranda of: (Continued)
Gold Reserve Act of 19'64, opinion of Messrs. Wyatt and Baker to

be transmitted to FRAgents
Holding company affiliate controlling bank for which director

has applied for Clayton Act permit to serve,
memo of Mr. Cherry on granting when holding
company has not, or has refused, to file voting
permit application

Interest, difference between regulations of FRBoard and F. D.
I. C., memo of Mr. Vest recommending that pro-
posed conference between staffs be dropped and
that if carried on, Board take up with Chairman,
Mr. Thomas to take matter up

Interlocking directorate permits, memo of Mr. Cherry on with-
holding of those to serve St. Marys Trust Co.,
St. Marys, Pa., until holding company, J. K. P.
Hall Corporation files voting permit applica-
tion, considered

Law books, recommendation of purchase of certain, approved
Loans secured by Government bonds, memo of Mr. Boatwright that

limitation to 10% of capital and surplus in
Sec. 11(m) of FRAct is controlling as to State
member banks, but national banks are excepted
by Sec. 5200 of Revised Statutes

Membership of trust companies doing substantially no banking
business, ruling re, to be published in FRBul-
letin

Mercantile Commerce Bank and Trust Co., St. Louis, Mo., disposi-
tion of stock of Mercantile Commerce National
Bank, not in accordance with condition laid
down by Board, memo of Mr. Wingfield

Policy of FRBoard in (1) issuance of permits to directors under
Sec. 32 of Banking Act of 1933, (p) permits for
correspondent bank relations under same section
to deal in securities excepted and (5) interlock-
ing directorate permits for relations between
national banks and organizations carrying mar-
gin accounts, memo of Mr. Vest recommending pub-
lication in FRBulletin, approved

Preferred stock reductions of national banks, memo of Mr.
Cherry that Board's approval is not required,
power is vested in Comptroller

Receipt of deposits by securities companies, and by persons or
organizations, former forbidden by Sec. 21 of
Banking Act of 1933 and letter must submit to
examination, memo of Mr. Vest on, questions to
be taken up by Counsel with Comptroller of Cur-
rency

Reconstruction Finance Corporation, memo of Mr. Cherry that it
should not be considered as coming within provi-
sions of Sec. 8A of Clayton Act, application of
Mr. Hodges, in connection with, approved
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Pages

1/30 404

10/ 9 3116

9/12 2771

11/ 5 3419
10/29 3513

12/12 3804

7/ 7. 2034

7/17 2146

6/ 9 1739

1/16 231

6/ 9 1738

9/26 2978
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Counsel, General, Memoranda of: (Continued)
Regulation Q, amendment to, in connection with proposed reduction

in maximum rate of interest, memo of Mr. Vest
submitting alternate forms

Relations with dealers in securities:
Brokerage firm as dealer primarily in securities when only

small proportion of income is derived from that
business, memo of Mr. Williams presenting ques-
tion of considering, no action at present

Permits to deal in securities excepted from restrictions,
memo of Messrs. Chase and Owens on denying

Policy in granting permits to directors, memo of Messrs.
Tyler and Chase in connection with application of
Mr. Lehman

Memo of Mr. Wyatt
Memo of Messrs. Chase and Tyler on applications of mem-

ber bank directors to serve Discount Corporation
of New York, questions discussed and memo or-
dered circulated

Outline of considerations in Mr. Lehman's case for Mr.
James

Presented again, further consideration given activities
of Corporation and applications disapproved,
Counsel to prepare letter advising FRAgent and
stating that none of the member banks Involved
or Corporation should act as correspondent 3/ 8 729

Retirement System of FRBanks, concurrence in opinion that
FRBoard may participate in 2/23 620

Ruling on application of Sec. 8A of Clayton Act to director of
Federal Savings and Loan Association, recommenda-
tion of Mr. Vest that it be published in FRBul-
letin, approved 2/19 571

Ruling on deposits the time of payment of which has been de-
ferred beyond the period originally contemplated,
recommendation of Mr. Vest that it be published
in FRBulletin 3/26 848

Rulings on Banking Act of 1933, recommendation of Mr. Vest that
certain be published in FRBulletin 1/27 380

Salaries of national bank examiners, memo sent to Mr. O'Connor
that they should still be submitted to Board for
approval 7/19 2196

Savings Banks Trust Co., New York, N. Y., memo of Mr. Wingfield
that bank is technically eligible for membership
and outlining disadvantages of admission 7,/17 2143

Securities Exchange Act, reference made to memorandum of Mr.
Wyatt that it requires issuance of regulation
prior to Oct. 1 9/22 2905

Site for Board's building, recommendations of Mr. Vest on clos-
ing street and alleys and securing certificate
of title from title company, referred to 'L*.
Szymczak with power 9/24 2920

12/12 3807

7/13 2126

5/ 3 1255

5/? 679
3/? 681

3/ 2 681-5

3/ 8 729
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Court cases:

Counsel, General, Memoranda of: ( Continued)
Statements on rulings interpreting Banking Act of 1933, recom-

mendation of Mr. Vest that they be published in
FRBulletin„ approved

Surety bonds, memo of Mr. DuBois on no necessity for renewal
of bonds executed by National Surety Co., lia-
bility for which has been assumed by National
Surety Corporation of New York

Tradesmens National Bank of New Haven, Conn., on application for
fiduciary powers, action deferred to allow Mr.
O'Connor time to read

New form of policy with reference to consideration of capi-
tal and surplus of national banks, action de-
ferred on application until examination is made

Violation of Sec. 22(g) of FRAct„ memo of Mr. Wingfield, in case
of technical violation at Greene County Union
Bank, Greeneville, Tenn., recommending that mat-
ter not be reported to Attorney General, ap-
proved

Voting permits, general for uTrustees***First National Bank of
Louisville***and other Corporations**-*" and
First National Bank of Louisville, Ky., memo
of Mr. Owens on reasons for including para-
graphs 1 and 3 in agreements

Bickfords,

Enterprise

Gate City

Walter Berg

Craig,

Creal,

Crede,
Credit

Inc., fee for legal services of Davis, Polk, Wardwell,
Gardiner and Reed approved in action against
FRBank of New York

Cotton Mills v FRBank of Atlanta, fee to A. K. Mer-
rill

Fee to Mr. Merrill for services in, authorized to be paid
Finkelstein, Morris, fee for Davis, Polk, Wardwell, Gardiner,

and Reed for legal services in action against
FRBank of New York, approved

Cotton Mills v FRBank of Atlanta, fee to Robert S.
Parker for services approved

et al v FRBank of Chicago, William Taylor, Chief
National Bank Examiner et al, noted under pend-
ing suits in examination report, advice request-
ed re status

reply on legality of payment of last interest
credited to savings account without giving no-
tice of withdrawal
(See National banks,
Lab, Ky.)

Edward: (See State member banks,
banks for industry:

Extension of credit to industry, review of consideration being
given to, by Governor Black, he and Governor
Harrison requested by President to study, sug-

gestion of intermediate credit banks, request
for suggestions of Board members

George R.,

Charles R.: First National Bank, But-

Union Trust Co., Pittsburgh)
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Pages

2/26 638

5/31 1605

3/2 683

3/8 725

8/1 2371

12/ 8 3758

9/19 2859

4/11 985
12/ 4 3682

9/19 2859

1/18 250

5/11 1366

7/31 2328

2/ 7 477-8
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Pages

Credit banks for industry: (Continued)
Extension of credit to industry: (Continued)

Memo of Governor Black outlining establishment of inter-
mediate credit banks, Board members to consider
and to be discussed Feb. 13 at Board meeting

Report of Governor Black on conference with Mr. Blaine, lat-
ter in agreement with proposed plan and feeling
that Reconstruction Finance Corporation is not
in a position to undertake activity, also that
all Governors except Governor Norris are in favor
of plan, Mr. Curtiss not in favor, Governor
Black requested to proceed with drafting of bill
for consideration

Report of Governor Black that President, through Secretary
of Treasury, had requested bill be drafted, and
that he was in favor of Treasury purchasing stock
in Federal Deposit Insurance Corporation from
FRBanks and investing proceeds in credit banks

Draft of bill presented to Board by Governor Black with re-
quest for prompt consideration as President
might desire conference on

Changes agreed upon, Board to consider further provisions
for selection of directors and issuance of pre-
ferred stock, to be discussed Feb. 26

Draft of bill discussed further with particular attention to
provisions on selection of directors and issuance
of preferred stock, bill unanimously approved and
to be presented to Secretary of Treasury, copy
of

Conference with President, report of Governor Black on
Governors Conference, review of Governor Black for, of ques-

tions in connection with establishment of banks
and opinions expressed by persons he had con-
ferred with, request for views of Governors

Governors approve bill with understanding that considera-
tions will be given to suggestions made dur-
ing discussion

Canvass of member banks and chambers of commerce to be made
by FRBanks at suggestion of Mr. Morgenthau on
necessary credit

Study being made for incorporation in bill of suggestions as
to servicing organizations and levying assess-
ments on banks for expenses of Board and consid-
eration being given suggestions of Governors Con-
ference

Report on S. 3101 prepared for signature of Secretary of the
Treasury 4/17 1061Credit for industry:

Telegrams sent in connection with survey of need for, FRBanks ad-
vised to inform Board of cost and if not paid
to defer payment 5/ 4 1260

2/ 8 494

2/23 613

2/23 615

2/24 622

2/24 622

2/26 628-655
3/ 2 684

3/ 3 688

3/ 5 690

3/ 5 691

3/ 8 730
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Credit survey:
Report on, made by Treasury representatives, in 7th FRDistrict,

portion dealing with industrial advances re-
ferred to Mr. Szymczak 12/12 3813

Crouse, Ira, advance by FRBank of New York criticized 8/16 2535
Cuba:

Pesos, no objection to FRBank of Atlanta making arrangements
with Second Import-Export Bank for delivery
and payment for 10,000,000 to be coined for
Cuban Government at Philadelphia Mint 4/26 1148

Secretary of Treasury, advice from Havana Agency that he will
recommend repeal of all legislation relative to
withdrawal of money from, in connection with
proposed discontinuance of Agency 7/13 2117

Cudlip, W. B.: (See Securities affiliates, National bank)
Cumulating votes: (See Voting permits, St. Louis Union Trust Co.,

St. Louis, Mo.)
Currency:

Canadian, request attitude of FRBanks of Cleveland, Richmond, At-
lanta and Kansas City toward resumption of handl-
ing in accordance with plan in effect at other
FRBanks 3/26 849

Cuban pesos, no objection to FRBank of Atlanta making arrange-
ments with Second Import-Export Bank for de-
livery and payment for 10,000,000, to be coined
for Cuban Government at Philadelphia Mint 4/26 1148

Gold certificates:
Estimate of probable needs by denominations, reply to Mr.

Broughton on 2/21 595
Treasury, advice to FRBanks of plans of for distribution

and printing of 10/31 3350
Insurance on shipments of, letter to Mr. McReynolds re coverage

for FRBanks and branches in Treasury policies 6/ 1 1616
Letter to Mr. Calkins on inclusion in Treasury contract

and requesting that Insurance Committee of Gov-
ernors Conference determine whether covering in
FRBanks' policies would be more advantageous 9/ 7 2712

Philippine, on deposit in United States, reply to Senator
Fletcher on S. 3530 to compensate Philippine
Government for devaluation of dollar in connec-
tion with 5/16 1425

Pictures of operations in assorting, no objection to Associated
Press taking at FRBank of Atlanta 11/ 8 3453

Safeguarding of that transported to Battle Fleet by Los Angeles
Branch, letter to Secretary of Navy re 7/17 2173

Credit for industry: (Continued)
Telegrams: (Continued)

Memo of Mr. Smead on payment of commercial rate by some
banks and Government rate by others, should be
paid for by Board, telegrams to FRBanks approved
to effect saving between two rates 5/31 1604
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Currency: (Continued)
Silver dollars, arrangement of FRBank of Philadelphia with Mint

whereby member bank is credited and dollars sold
to mint as transfer of funds, suggested as solu-
tion of problem in telegram to FRBank of San
Francisco

Currency depots:
Honolulu, T. H., FRBank of San Francisco asked to submit esti-

mate of cost of maintaining in connection with
question of membership of banks in

Currency operations of Havana Agency, reply to Mr. Johns that there
is no objection to Mr. Frazer furnishing certain
figures on, to Prof. Graham

Custodianship work: (See Conferences, Fiscal Agency)
"Customers", as used in paragraph "Seventh" of Sec. 5136 of Revised

Statutes, reply to Mr. Sargent on request of
Anglo California National Bank of interpreta-
tion that Board has not ruled

"D"

5/29 1585

5/14 1391

a/15 2509

5/31 1607

Darby, J. F., statement that he will not pay any amount in excess of
reasonable cost of examining banking assets in
connection with examinations of private banks
under Sec. 21 of Banking Act of 1933 9/11 2745

Davids, A.: (See FRBank of Chicago, Staff)
Davis, J. Lionberger: (See National banks, Security National Bank

Trust and Savings Co.)
Davis, Senator James J., salaries of officers of FRBanks: (See

FRBanks)
Davis, Polk, Wardwell, Gardiner and Reed, fee for legal services in

actions of Bickfords, Inc. and Morris Finkel-
stein, against FRBank of New York, payment ap-
proved 9/19 2859

Dayton, J. Wilson: (See National banks, Bayside National Bank,
New York, N. Y.)

Debentures and capital notes:
Additional Stock form, changes approved, to provide printed cap-

tion for showing 9/14 2802
Bank of Alpena, S. Dak., issue of debentures to Reconstruction

Finance Corporation in plan involving common
stock reduction 11/16 3514

Bank of Burlington, Wis., sale of, to Reconstruction Finance
Corporation in plan involving common stock
reduction 1/19 273

Books of banks which have sold to Reconstruction Finance Cor-
poration, reply to Mr. Sargent's inquiry as to
proper method of reflecting in 6/11 1755

Branch bank establishment, Board takes position that they may be
properly included in capital required for, in
recommendation re applications of Valley Bank and
Trust Co., Phoenix, Ariz. 5/17 1443
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Debentures and capital notes: (Continued)
Capital of banks, addition of provisions that they be con-

sidered as, in connection with membership and
concerning liability on, to be made to amend-
ment to FRAct proposed by Federal Deposit In-
surance Corporation 2/ 8 492

Board approves bill with suggested additions and Counsel
to prepare letter to Corporation 2/ 8 494

Secretary's note that letter was sent to Mr. Bennett by
Governor Black, copy of, and of proposed revis-
ion 2/10 51E-520

Letter to Mr. Bennett that in view of Corporation's posi-
tion, Board has no objection to omitting provi-
sion concerning liability 2/10 520

Letter to Mr. Bennett that Board purposely limited deben-
tures and capital notes to those purchased by
Reconstruction Finance Corporation, replying to
proposed revision of amendment 2/21 593

Reply to Mr. Walsh that pending legislation prevents ruling
on debentures as capital under Sec. 11(m) of
FRAct and Sec. 31 of Banking Act of 1935 3/15 774

Cashmere Valley Bank, Cashmere, Wash., reply to Mr. Sargent that
they may be included in capital if sold to R.
F. C. 11/13 3483

Central State Bank, McKinney, Texas, application to R. F. C. for
purchase of capital debentures was approved Jan.
16, but there is no record of disbursement of
funds 3/27 869

Citizens Bank of Shelby, Ohio, no objection to retirement of
those sold to R. F. C. 11/ 1 3363

Citizens Banking and Savings Co., Conneaut, Ohio, sale to Re-
construction Finance Corporation in reorganiza-
tion plan S3/ 8 710

Commercial Trust and Savings Bank, Mitchell, S. Dak., feeling
that bank should take advantage of full commit-
ment of R. F. C. to purchase 5/19 14E5

Condition reports and inclusion in capital, etc., principles on
showing contained in telegram relative to limit-
ed voting permit granted Northwest Bancorpora-
tion to effect issuance to R. F. C. by Spokane
and Eastern Trust Co. 7/12 2106

Del Rio Bank & Trust Co., Del Rio, Texas, losses should be
eliminated, sale of debentures which R. F. C.
has agreed to purchase would be acceptable
method 7/31 2317

Drexel State Bank of Chicago, Ill., proposed sale to Reconstruc-
tion Finance Corporation in plan involving com-
mon stock reduction 1/22 294

Federal intermediate credit banks, reply to FRBank of Atlanta on
necessity of Board's permission to purchase

5/ 8 1305when not for purpose of relief
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Debentures and capital notes: (Continued)
First State Bank of Rushmore, Minn., membership condition

amended because of raising of capital funds by
sale of debentures to R. F. C. 2/ 3 434

Franklin County Bank, Washington, Mo., proposed sale to R. F.
C. 5/ 2 1213

Guaranty Bond State Bank, Mt. Pleasant, Texas, sale to Recon-
struction Finance Corporation in plan involving
common stock reduction 6/ 6 1651

Interest on, reply to Mr. Stewart on methods of showing by State
member banks on earnings and dividends reports
on Form 107, and on condition reports 7/24 2274

Kanawha Banking and Trust Co., Charleston, W. Va., reply to Mr.
Hoxton on sale to Reconstruction Finance Corpora-
tion, elimination of losses and showing lia-
bility on condition reports 4/16 1031

Loan limit, reply to Mr. Peyton that Board cannot rule on in-
clusion in capital in determining limit until
proposed amendment to Sec. 9 of FRAct is dis-
posed of 3/23 828

Loan limits, reply to Mr. Williams on consideration of those
sold to R. F. C. as capital in establishing 10/15 3181

Manufacturers and Traders Trust Co., Buffalo, N. Y., reply to
Mr. Dillistin on capital cdjustments obtained in
plan involving sale to R. F. C. 3/23 813

Membership, proceeds used for eliminating unacceptable assets
should be included in determining bank's lia-
bilities, reservations of Mr. Thomas regarding
statements in opinion of Mr. Boatwright 1/15 220

Mount Vernon Trust Co., Mount Vernon, N. Y., reply to Mr. Dillis-
tin that Board will not consider condition im-
posed by R. F. C. in connection with purchase in
conflict with membership condition 4/11 987

Peoples Bank and Savings Co., Cincinnati, Ohio, form of de-
benture for sale to purchasers other than R. F.
C., form approved 3/ 2 674

Security Bank of Myrtle Point, Ore., retirement approved on
condition that surplus is increased by same
amount 12/12 3817

Southwest Bank of St. Louis, Mo., proposed sale of capital notes
to R. F. C., recapitalization would be inade-
quate, action deferred 5/ 2 1222

Sold to R. F. C. 12/17 3905
Spokane and Eastern Trust Co., Spokane, Wash., reply to Super-

visor of Banking of Washington on method of
showing in condition reports and review of re-
habilitation as worked out in connection with
voting permit for Northwest Bancorporation 8/15 2510

Opinion of FRAgent requested as to compliance of Northwest
Bancorporation with voting permit condition as
to showing of, on published condition state-
ments 12/29 4094
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Debentures and capital notes: (Continued)
State Bank of Aurora, Minn., amendment to membership conditions

in view of proposed strengthening of capital by

sale of debentures to R. F. C. 2/26 63A

State member banks:
Earnings and dividends report, form 107, changes recom-

mended to show issuance of, etc., approved 6/ 8 1705

Retirement, letter to FRAgents that Board's approval of
stock reduction incident to, is required only

where membership condition requiring approval

has been prescribed, FRAgents authorized to ap-
prove for Board in routine cases 12/17 3915

Trade Bank of New York, N. Y., sale, to R. F. C. in plan, super-
seding previous approval, and involving common
stock reduction and sale of new common stock 9/27 3009

Utah Savings and Trust Co., Salt Lake City, Utah, no objection

to retirement of those sold to R. F. C. 8/15 2E07

Wilmette State Bank, Wilmette, Ill., sale of, to R. F. C. in

plan involving common stock reduction 1/15 218

Amended plan involving sale of half original amount to R.

F. C. 4/6 1139

Definitions:
"Customers" as used in paragraph "Seventh" of Sec. 5136 of Re-

vised Statutes, reply to Mr. Sargent that Board

feels it should not define except as to specific

cases 5/31 1607

"Engaged principally" as used in Sec. 20 of Banking Act of 1933 4/16 10Y)8

Executive officer, reply to Senator Fletcher re S. 3600 amending

Sec. 22(g) of FRAct to define 6/16 1817

Working capital, under Sec. 13b of FRAct, reply to Mr. Wood that

it is matter for determination of FRBank 8/14 2494

Delano, Frederic A., Board building site: (See Quarters of FRBoard)

Demaray, A. E.: (See Quarters of FRBoard, Site)

Department of Agriculture:
Warehouse Act Administration, independence of warehousemen under

sec. XI(3) of Board's Regulation A, letter to
Governor Seay on correspondence with Mr. Yohe
relating to, and requesting basis for reply 9/27 3015

Warehouse receipts of South Carolina warehouses, reply to Mr.

Yohe on eligibility as security for acceptances 10/17 5189

Department of Interior:
Secretary of Interior:

Board's building site, feeling that he need not join
Secretary of Treasury in executing deed, but
willing, to be requested to execute 9/24 2921

Department of Justice:
Attorney General:

Federal National Bank of Boston, letter to, regarding cer-

tified copy of application for membership to be

used in prosecution of criminal irregularities

and naming Mr. Carpenter to take original docu-

ment to Boston if necessary 4/11 997
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Department of Justice: (Continued)
Attorney General: (Continued)

Private banks, person authorized to receive deposits but not
now receiving them, letter to Attorney General
on question of necessity of submitting to
periodic examination under Sec. 21(a)(2) of Bank-
ing Act 7/31 2334

Letter from Acting Attorney General that if acceptance
of deposits has ceased, examination is unneces-
sary 8/10 2461

Practice of selling bonds at a loss and writing up others
purchased with proceeds, letter concerning, State
Savings Bank of Ann Arbor, Mich., should be re-
ported to local U. S. Attorney 5/ 7 1275

Request that Comptroller of Currency report cases,
FRAgents advised to report in cases of State mem-
ber banks 5/ 7 128S

Sec. 22(g) of FRAct, reply to suggestion that member banks
be circularized on provisions of, FRAgents to
send out circulars, and letter to FRAgents 6/28 1962

Violations of FRAct, Sec. 22(g) by Messrs. Francis Ains-
worth, Carter and Caylor of Lipscomb Bank and
Trust Co., Luling, Texas, reported to 3/27 872

Bureau of Investigation:
Lindbergh ransom money, copies of letter of Mr. Hoover on

procedure for tracing sent to FRBanks of Boston,
New York and Philadelphia 8/25 2606

Letter to Governor Harrison on request of Mr. Hoover
that Mr. Fay be notified in case of identifica-
tion of any currency as Lindbergh ransom money 4/26 1146

Citizens National Bank of Greeneville, Tenn., reply to Assis-
tant U. S. Attorney Smith inclosing certificate
of fiduciary powers granted for use in prosecu-
tion of Mr. Rader 1/16 233

Violations of Sec. 22(g) of FRAct, letter to Attorney General
re serious situation which will exist because of
inability of executive officers to meet obliga-
tions on June 16, 1935 12/26 4044

Department of Labor:
Standards and Research Division:

Job specifications of FRBank of New York's building, no ob-
jection to furnishing to Mr. Nicholson 8/29 2661

Department of State:
Advances under Sec. 10(b) of FRAct, informal advice to Mr. Mor-

rill that President signed proclamation extending
provisions for one year 2/21 597

Box and field safe of U. S. Army held in vault of New Orleans
Branch, letter to Secretary on determination of
responsibility for 4/26 1147

Havana Agency, attitude on discontinuance of 10/30 3342
Special Committee on Exchange Control, reply to Mr. Sayre des-

ignating Mr. Gardner to serve on 10/ 1 3030
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Depositary work: (See Conferences, Fiscal Agency)
Deposits:

Absorption of exchange or collection charges: (See Clearing and
collection)

Acceptance without interest, where they do not constitute funds
for bona fide thrift purposes, reply to Mr.
Hale and question of withdrawal and classifica-
tion

Allegheny Trust Co., Pittsburgh, Pa., payment of interest on
time deposit in excess of legal limit

Allowance made by bank to customer discharging obligatiOn on
bankers acceptance, reply to Messrs. Shearman
and Sterling on question of payment of in-
terest on demand deposit

Anticipated acceptance accounts, reply to Mr. Paddock as to
whether interest may be paid on

Application of amount of time certificate of deposit of bor-
rower on note before maturity would constitute
payment before maturity, reply to Governor Geery

Berks County Regional Clearinghouse Association, reply to Mr.
Snyder on portion or percentage of savings de-
posits that may be withdrawn without notice

Bona fide thrift: (See infra Thrift)
Certificate:

Form, reply to Congressman Kvale that submitted complies
with Regulation Q

Form of, reply to Unadilla National Bank of Unadilla, N. Y.
re

Payment before maturity may not be made, reply to First Na-
tional Bank, Hermon, N. Y., on those held by
daughter of Mr. Stalbird

Payment before maturity on thirty days notice in writing
and waiver of interest, reply to State National
Bank of Garland

Certificates representing savings funds, payment without re-
quiring notice, reply to First National Bank of
Newville, Pa.

Reply to further inquiry from
Child-Walker School of Fine Arts, reply to Mr. Curtiss on ques-

tion of classification of deposit with State
Street Trust Co., Boston, as savings deposits

Christmas savings accounts:
Bank of the Manhattan Co., reply to as to whether they are

time deposits
City National Bank et Trust Co., Gloversville, N. Y., reply

to on payment before maturity and loans on such
accounts

Miners National Bank of Wilkes-Barre, reply to Mr. Austin on
request of, that Board issue special regulation
on payment before maturity and that ruling be
issued to allow loans on accounts in necessitous
cases
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3/15

3/13

781

756

4/ 4 931

4/ 4 930

3/26 853

2/19 576

7/ 6 2058

5/ 7 1293

11/ 5 3413

4/ 5 958

5/ 7 1295
6/ 8 1713

3/27 875

2/26 638

5/19 1463

4/ 4 932
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Deposits: (Continued)
City of Memphis, Tenn., reply to Mr. Wood on right of Union

Planters National Bank and Trust Co. to pay in-
terest on deposits of

Commonwealth Trust Co., Pittsburgh, Pa., reply to Mr. Williams
on classification of certain special time ac-
counts as "time deposits, open account"

Comptroller of City of New York as Agent for Triborough Bridge
Authority, reply to Mr. Case on question of pay-
ment of interest on, by Manufacturers Trust Co.

Connecticut, payment of tax by national banks in, reply to Mr.
Curtiss in connection with payment of interest
in excess of maximum rate on savings deposits

"Court and Trust funds" and "patients' funds", reply to Mr. Need-
ham on consideration as public funds

Decrease in amount of, memo of Mr. James criticizing statements
of Mr. Williams in memo re

Deferred certificates of, reply to Mr. Wood on eligibility of
Jersey State Bank, Jerseyville, Ill., for mem-
bership with reference to depositors agreements
and liability on

Demand:
Puerto Rico, reply to Manufacturers Trust Co., on question

of payment of interest, stating questions in-
volved and requesting opinion of attorneys if
ruling is still desired

Trust funds, letter to Mr. Wood in regard to inquiry of
Messrs. Thompson, Mitchell, Thompson & Young as
to payment of interest on, entrusted to commer-
cial department

Deposit Insurance National Bank of Pittsburgh, Pa., reply to Mr.
Clerk that they should be carried in "other de-
posits"

Dormant:
Appropriation for own use by Fordyce Bank & Trust Co., For-

dyce, Ark., authority requested
Balances in trust department, reply to Peoples National

Bank and Trust Co., White Plains on payment of
interest on

Duplicate deposit tickets, in lieu of savings pass books, issued
temporarily, reply to Security National Bank of
Greensboro, N. C., on compliance with FRAct

FRBank of New York in Bank for International Settlements, large
amount criticized

First National Bank, Buffalo, Ky., reply to Mr. Creal on payment
of 4% interest on certificates payable six or
twelve months after date, issued prior to June
16, 1933, which have continued for twelve months
and on payment of 4% on certificates up to Oct.
31, 1933

4/ 4 934

5/15 1407

8/21 2565

2/ 8 485

3/26 849

11/ 2 3374

4/26 1133

6/ 4 1631

1/ 8 161

9/ 7 2711

5/ 7 1276

4/ 2 919

5/ 7 1296

8/16 2534

1/10 186
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Deposits: (Continued)
First National Bank and Trust Company of Rochester, N. Y., re-

ply to Mr. Dwyer on classification of deposit of
Mr. Noll, referee in bankruptcy for Meng and
Shafer Co., who is demanding that it be treated
as interest bearing 7/31 2325

First State Bank and Trust Co., Bryan, Texas, question as to
payment of interest on demand deposits of City
of Bryan and Agricultural and Mechanical College
of Texas 5/19 1465

Gardner, Arthur I., estate, reply to Mr. Wittner on payment of
interest by Central Hanover Bank & Trust Co.,
New York, N. Y. 7/ 3 2035

Garrett National Bank of Oakland, Md., reply to Mr. Riggs on
claim of two depositors that funds in checking
accounts should have been savings accounts and
demand for interest 4/ 5 955

Gloucester Safe Deposit and Trust Co., Gloucester, Mass., payment
of interest on savings deposits which are still
demand deposits 2/10 504

Deposits transferred from interest to savings department in-
correctly classified and reserves computed in-
correctly, payment of interest on demand de-
posits and savings pass book does not comply with
Regulation Q 5/16 1426

Government checks and coupons, cashed by member banks acting as
depositaries, reply to Mr. Bell that carrying
funds in relation to amounts cashed does not in-
volve indirect payment of interest 7/21 2242

Hale County, Texas, reply to Governor McKinney that City Na-
tional Bank of Plainview, Texas may pay in-
terest on demand deposits of 10/11 3149

Indian funds, National Bank of Tulsa, reply on payment of in-
terest on deposits taken over from old bank 1/15 224

Reply to further inquiry relative to payment of interest on
D. Gentry and D. Buddrus Accounts 4/19 1086

Industrial Trust Co., Providence, R. I., foreign currency de-
posit transactions, reply to FRBank of Boston
that sums received constitute deposits and pay-
ment of certificates before maturity, interest
rate and loans on security of, should be treated
accordingly 1/ 4 37-9

Insurance: (See Federal Deposit Insurance Corporation)
Insurance fund, operation by Savings Banks Trust Co., N. Y., for

stockholding mutual savings banks, attention
called to in connection with application for mem-
bership 7/17 2143

Interest:
Certificates of deposit, reply to First National Bank of

Bismark, N. Dak., that Board cannot make excep-
tion to prohibition on payment for interval be-
tween maturity and renewal even in unusual cir-
cumstances 5/23 1511
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Pages

Deposits: (Continued)
Interest: (Continued)

Public funds, certain deposits, reply to Mr. Peyton on re-
quirement of law as to payment

Time certificate of deposit, reply to Winona National and
Savings Bank as to payment for 18 months on in-
strument dated prior to June 16, 1935 which was
payable after six months

Irving Trust Co., New York, N. Y., payment of interest on those
with itself under Bankruptcy Act, reply to Mr.
Case on right

Jacksonville, Fla., reply to Mr. Parker, in connection with in-
quiry of Barnett National Bank, that municipal
ordinance of, does not constitute State law with
respect to requiring payment of interest on de-
mand deposits of funds of

Lancaster County National Bank, Lancaster, Pa., reply to Mr.
Zecher on time certificate maturing in one year
with reservation to require thirty days notice
of withdrawal, on payment of 4% interest on cer-
tificate issued subsequent to June

3/28 883

5/ 8 1306

9/27 3013

1/18 262

16, 1933, pay-
ment of interest in interval between maturity of
certificate and renewal, and on loan on certifi-
cate in "good faith" 1/ 9 175-8

Loan to depositor on security of savings pass book or certifi-
cate of deposit, continued payment of interest,
reply to Mr. Minnich 5/ 7 1292

Loan on certificate of, reply to First NationP1 Bank, Louisville,
Ky., on conformity with Regulation Q in connec-
tion with 11/ 8 3455

Ludlow National Bank of Ludlow, Mo., possible violation of Regu-
lation Q by improper classification of 8/29 2660Maximum interest rate on time and savings deposits, reply to
Mr. Dilley in connection with resolution of Rice
County Bankers Association that Board does not
feel justified in lowering, but that nothing pre-
vents payment of lower rate 5/16 1428Member banks in Wheeling, W. Va., letter to Mr. Williams on
practice of accepting surplus funds of corpora-
tions for deposit subject to 31 days notice of
withdrawal at expiration of which there is filed
similar notice and question of funds of corpora-
tions as savings deposits 1/ 8 160Mississippi public funds, reply to Mr. Wood on requirements of
law as to payment of interest on 3/28 882National banks, certificates representing deposits in other
banks, reply to Mr. Stocksbury on payment of in-
terest on 5/21 1485

National City Bank of New York, reply on application of Regula-
tion Q to Philippine branches, and on foreign
currency deposits payable on written order at
some other office or correspondent than deposi-
tary bank 1/ 6 78-80Digitized for FRASER 
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Deposits: (Continued)
Non-negotiable certificates of deposit, reply to Iowa Bankers

Association on form of
Payment of interest on, when first of month falls on a Sunday

or holiday, reply to Mr. Hoxton
Ruling to be published in FRBulletin

Peoples Pittsburgh Trust Co., Pittsburgh, Pa., letter to Mr.
Williams that insured savings accounts con-
tracts calling for 4% interest may not be modi-
fied to lower interest rate

Perrine, Miss Anna M., reply to, on desire to withdraw sum from
savings account in Peoples Pittsburgh Trust Co.,
before expiration of notice period

Platt, Platt, Smith & Black, Attorneys, reply on payment of in-
terest on time deposits made before interest
rate was fixed, but after June 16, 1933

Postal savings:
Interest on, report of Governor Eccles re payment in con-

nection with withdrawals upon which no notice was
given, that postmasters had now been advised re,
and that no further action was necessary

Withdrawal without notice permitted and payment of accrued
interest, member banks and insured banks are
not permitted privilege, Mr. Farley agreed to
look into, Vice Governor authorized to inves-
tigate and report to Board re

Report of Mr. Thomas on discussions with representatives
of F. D. I. C., System, and Post Office, memo
of Mr. Birdzell that it is illegal

Premium payment on bond:
Court funds in Logan National Bank and Trust Co., reply to

Mr. Williams that Counsel for FRBank of At-
lanta has ruled that if funds are of bankrupt
estate, payment of premium is not indirect pay-
ment of interest

funds, reply to Public National Bank and Trust Com-
pany of New York that it is indirect payment of
interest

funds, reply to Mr. Austin on payment by First Na-
tional Bank of Birdsboro, Pa., constituting pay-
ment of interest on demand deposits

Bank and Trust Co., Princeton, N. J., payment of in-
terest on demand deposits of Princeton Savings
Bank and Trustees of Princeton University and
classification of certain accounts as savings
accounts questioned

interest rate, FRBoard in agreement with opinion
of counsel for FRBank of Cleveland that Regula-
tion Q is not applicable to, where interest is
required by State law

San Juan branch of National City Bank of New York,
reply to Shearman & Sterling on application of
prohibition on payment of interest to branch

Public

School

Princeton

Public

Puerto

funds,

Rico,
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5/15 1408

4/26 1150
4/26 1145

1/ 8 159

5/15 1409

2/19 578

12/12 3803

8/29 2658

9/ 5 2692

7/ 2 2014

6/12 1780

7/31 2326

7/24 2270

1/18 261

6/ 6 1657
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Deposits: (Continued)
Receivers of insolvent State or national banks, reply to Comp-

troller of Currency that deposits of, are not ex-
empt from prohibition on payment of interest on
demand deposits

Regulations of FRBoard and Federal Deposit Insurance Corporation
differ, letter to Mr. Crowley on competitive ad-
vantage to nonmember banks

Renewal of certificate of deposit in case where depositor lives
at a distance and presentation in person is not
convenient, reply to First National Bank of
Gainesville on procedure

Renewal of certificates of deposit prior to maturity, reply to

1/ 4

3/ 1

4/ 5

40-41

669

956

Mr. McDonough, National Bank of Claysville, Pa.,
that there is no objection 7/31 2327

Ruling to be published in FRBulletin 8/25 2605
Reserve computation on certificates of deposit construed as de-

mand deposits, reply to Mr. Peyton in connec-
tion with inquiry of Ramsey County National Bank
of Devils Lake 1/15 225

Revolving funds, advances to State treasurers to be used in con-
nection with construction of public highways,
Board concurs in view of counsel for FRBank of
San Francisco that they are not public funds 4/ 2 922

Rhode Island, reply to Mr. Paddock on State law requiring pay-
ment of interest on deposits of public funds 1/30 397

Ruling with respect to deposits the time of payment of which has
been deferred beyond the period originally con-
templated, to be published in FRBulletin /26 849

Rulings on payment of interest by member banks, reply to Mr.
Awalt's memo on harmonizing 5/26 851

Russian Government, corporations, individuals, etc., question-
naire of Treasury for securing information re,
transmission to member banks authorized 7/ 9 2072

Sale of certificate of deposit issued by member bank, reply to
Mr. Sargent that there is no objection if trans-
action is not for purpose of evading law or reg-
ulation Q 10/ 9 3115

Savings accounts:
Arvada, Colo., reply to Mr. Gough on classification as, of

account maintained by 10/ 4 3077
Balances on deposit less than six months, reply to First Na-

tionFil Bank of Dennison, Ohio, on payment of in-
terest on, bylaws of bank prescribe payment of
interest for six months 4/23 1107

Business funds temporarily idle, in Union National Bank of
Marquette, Mich., reply to Comptroller of Curren-
cy on classification as 7/31 2330

Checking with presentation of pass book, reply to Mr.
O'Connor on classification of deposit as savings
account 12/20 3972
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Deposits: (Continued)
Savings accounts: (Continued)

Checks drawn against before interest paying dates, reply to
City National Bank of Cleburne, Texas, on, and

on handling account in savings department for

another bank
Deceased persons, reply to First National Bank of Corvallis,

Ore., on waiving requirements of notice of with-

drawal on
Interest payment, crediting interest twice in period of less

than one year, reply to Mr. Wallace that it does
not violate Regulation Q and that member bank
may compute interest on average balance

Iowa Bankers Association, reply on compliance with Board's
regulations of rules governing savings accounts
from Legal Bulletin and as to whether Board has
prepared any "Rules Governing Savings Accounts"

Northern Pennsylvania banks requiring no notice of withdraw-
al, reply to Mr. O'Connor on treatment in con-
nection with computation of reserves and payment
of interest

Notice of withdrawal has been given, reply to Mr. Hildreth

on computation of reserves
Notice of withdrawal, reply to County National Bank of

Clearfield, Pa., on form of

Pass book representing deposit of trust fund, reply to Na-

tional Bank of Flint, Mich., on retention in

trust department
Payment of last interest _without notice of withdrawal, re-

ply to Mr. Craig on legality of
Solicitation by national bank, reply to Mr. Austin that it

is not in violation of law or Board's regula-

tions
Southern Ohio Savings Bank and Trust Co., Cincinnati, Ohio,

reply to Mr. Williams on question of handling in
accordance with FRAct and Regulation Q

Statement on ruling as to classification of deposits as,
when bank retains pass book to be published in
FRBulletin
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4/26 1152

4/23 1107

8/ 2 2393

6/12 1768

5/ 2 1225

2/7 468

3/13 758

10/26 3301

7/31 2328

7/31 2326

7/ 5 2037

7/26 2301

Thrift:
Certificates of deposit representing funds accumulated

for, reply to Lynchburg Clearing House Associa-
tion on whether, and on which bank merely re-
serves right to require 30 days written notice
of withdrawal may be classified as 4/30 1192

Classification as, letter to all FRAgents containing in-

formation on, which may be communicated to mem-

ber banks 5/10 1340

Definition in Regulation Q, reply to Mr. Await on mean-

ing as used in 3/27 876

Reply to Mr. O'Connor on further definition of

"funds accumulated for bona fide thrift purposes" 4/30 1190
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Deposits: (Continued)
Savings accounts: (Continued)

Thrift: (Continued)
Difference between Board's and'F.D.T.C.regulations on in-

terest payment, question of and belief that it
will be adjusted 5/ 9 1331

Transfer from one depositor to another, reply to County Na-
tional Bank of Clearfield on right of bank to
permit 6/ 4 1635

Vermont, national banks may not pay in excess of interest
rate fixed by Commissioner of Banking 9/11 2740

Savings and time, rate of interest, query of Mr. O'Connor as to
possible reduction of maximum, Governor Black's
reply, statement of Mr. O'Connor on difference
between F. D. I. C. regulations and Board's in
connection with competitive advantages 5/ 4 1264

Savings pass book:
First National Bank at Bessemer, Ala., advice to Comptroller

that provision should be changed making clear
right of bank to require notice of withdrawal and
to state that it should be in writing 5/21 1484

Henderson Black Co., Troy, Ala., reply that Board does not
desire to express opinion on retention by nation-
al bank of, pending arrival of a check against
such deposit 12/18 3947

Merchants National Bank and Trust Co., Syracuse, N. Y., re-
ply to Dr. Keppel on reasons bank refuses to
hold for him 7/ 9 2090

Sinking Funds, Teachers Salary Funds and General Funds, reply to
Nanticoke National Bank on question of payment of
interest on, may be savings deposits, referred
to FRBank of Philadelphia with suggestion that
FRBank of Cleveland be conferred with 4/23 1105

South Carolina school district sinking funds, reply to Mr.
Wallace that Board concurs in his conclusion, as
written to First National Bank of Holly Hill,
that interest may lawfully be paid on demand de-
posits of 7/31 2329

Special trust deposits under Treasury Regulation 7, FRBanks to
cease carrying for nonmember banks and changes
to be made in form 34 and in press statements of
condition of FRBanks in connection with 3/23 822

Illinoisywire to FRBank of St. Louis offering no objection
to extension of time for 30 days as Mr. Barrett
wired that it would require legal proceedings to
deposit in another bank 4/ 5 948

Stabilization fund, deposit of portion with FRBank of New York,
memo of Mr. Smead re showing on FRBank statement 5/ 2 1224

State Street Bank and Trust Co., Quincy, Ill., FRBank of St.
Louis to continue to carry deposits for addition-
al 60 days 5/16 1426
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Deposits: (Continued)
Subordinated, exchange of, for preferred stock by Home National

Bank of Brockton in recapitalization plan
Terryville Trust Co., Terryville, Conn., nonmember,letter on

period for compounding interest on time de-
posits at three per cent referred to F. D. I. C.

Thrift: (See supra Savings accounts)
Time:

Brown National Bank of Kenosha, Wis., reply to Mr. Await on
classification as, of funds deposited by North-
western Loan and Trust Co. under agreement that
no deposit will be withdrawn until thirty days
or multiple thereof has elapsed

Certificate bearing interest at rate of three per cent and
payable in ninety days, renewal of, reply to
Tennessee Bankers Association that adding in-
terest would not constitute violation of Regula-

4.

tion Q
Certificate issued after June 16, 1933 but before Farmers

State Bank, Victor, Mont., became member bank,
reply to Mr. Peyton on payment of interest in
excess of maximum rate

Certificate maturing in six or twelve months, reply to Mr.
Williams that if not paid at expiration of six
months, it is automatically renewed for an addi-
tional six months

Certificate payable in 90 days, reply to Mr. Parker that in-
terest may be paid at rate of 3%, Board does not
differ with qualifying statement as to evasion
of provisions of law and regulations

Conformity with Regulations of form of certificate reserving
right to require thirty days written notice, re-
ply to Mr. Worthington

Clause reserving right to require thirty days written notice
before payment, reply to Mr. Minnich as to cer-
tificate containing

Deferred payment in connection with prevention of closing
of bank prior to June 16, 1933, ruling that pro-
hibition on payment before maturity does not ap-
ply

Iowa Bankers Association, reply to that if words "before
the expiration of the period above specified" are
substituted for "before maturity", form of cer-
tificate submitted will comply with Regulation

Negotiability of certificate, reply to Mr. Peyton on, of

one issued by Ramsey County National Bank,
Devil's Lake, N. Dak., bearing clause that in-

terest rate is subject to change

Notice of withdrawal given by depositing bank, reply to Mr.
Austin on question raised by Girard Trust Co. as
to considering as balance "due from banks" in
computing reserves
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2/28 650

3/ 1 670

7/31 2351

2/ 5 4511

4/ 2 920

1/ 9 178

5/16 1427

1/ 9 178

2/ 7 466

3/13 7E7

7/19 2198

9/11 2743

4/16 1038
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Deposits: (Continued)
Time: (Continued)

Payment before maturity through loans, letter to Mr. Peyton
on possibility in connection with examination re-
port of Peoples State Bank, Plainview, Minn. 4/30 1180

Sale of certificates to banks, reply to Mr. Sargent in con-
nection with payment before maturity 3/28 885

Wyoming County Bankers Association, reply, in connection with
resolution, that Board has considered lowering
interest rate and decided to make no change 9/19 2859

Trust accounts, special of unlicensed nonmember banks in Nevada,
reply to FRBank of San Francisco that it may
continue to carry in view of Nevada laws 4/ 9 982

Trust company, reply to National Bank of Detroit on classifica-
tion in computing reserves 11/ 5 3415

Trust funds:
Bourbon-Agricultural Bank & Trust Co., reply to Mr. Williams

re request of for modification of membership
condition re deposit in commercial department
to extent such funds are insured by F. D. I. C. 11/20 3557

Interest payment on those in commercial department under
trust agreement, reply to Central Hanover Bank
and Trust Co. that contract should be modified
to eliminate payment of interest 8/16 2536

National banks in their own commercial departments, letter
to Mr. O'Connor opposing proposed circular to
permit, rather than to deposit in other banks 4/27 1171

Uninvested:
FRBanks, question of depositing with FRBank of Richmond

raised by Security National Bank of Greensboro,
N. C. 10/18 5208

Reply to Governor Seay that Board has concluded that
it would be inadvisable to accept and that na-
tional bank be advised 11/ 8 3452

Insurable deposits, those in banking department of
Security National Bank, Greensboro, N. C., se-
cured by collateral, reply to Mr. Calhoun that
Board cannot interpret statute to permit deduc-
tion from 2/28 660

Interest on, reply to Mr. O'Connor that national bank in
Indiana may not pay Even though required by State
law 9/11 2742

Interest on those payable on demand, reply to Farlkill
National Bank and Trust Company of Poughkeepsie,
N. Y., on payment during period which State law
requiring payment was inoperative 7/20 2220

Union Trust Company of Maryland, Baltimore, Md., payment of in-
terest on certificates of deposit issued to Com-
missioner of Finance, request if payment is au-
thorized under Regulation Q 7/26 2294

University of Minnesota, reply to Mr. Peyton on payment of in-
terest on deposits of 1/30 400
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Deposits. (Continued)
Vernon, Texas, reply to Governor McKinney on whether interest

may be lawfully paid on deposits of by Herring
National Bank

Reply to Mayor Hockersmith on payment of interest on de-
mand deposits of, by Herring National Bank

Veterans Administration, reply to Mr. Roberts on payment of in-
terest on demand deposits held by trust com-
panies organized under laws of New York as
guardian or committee for minors and incompe-
tent beneficiaries of

Violations of Regulation Q with respect to payment of interest,
reply to Mr. Sargent on letters sent by Comp-
troller to banks and national bank examiners,
Board has always left procedure in examining
State member banks to FRAgents

intended notice of withdrawal of certificate of de-
posit, reply to Mr. Rogan on procedure

collateral pledged by nonmember banks to secure, re-
ply to Governor Geery on requesting banks to
withdraw all or part if all or part of deposit
in Government's favor is called

State Deposit Fund law, reply to First National Bank,
Kenosha, on applicability to funds deposited by
Circuit Court

in securities, reply to Mr. Austin as to policy to be
followed in charge offs by State member bank, in

connection with Board's circular of April 4

Dewey, C. R.: (See National banks, Grace National Bank)

Dexter, Raymond C.: (See National banks, Second National Bank of
Boston, Mass.)

Digest of Rulings:
Revised edition, Legal Division to start to bring up to date and

any arrangement for printing by West Publishing
Company to be submitted to FRBoard for approval

Dilley, H. 0.: (See Rice County Bankers Association)

Director of the Budget:
Credit banks for industry, report of Governor Black to Governors

Conference of opinion that kind of credit sought
should be made available through this type of
bank

Waiver of

War loan,

Wisconsin

Depreciation

Directors:
Bank for International Settlements:

Harrison, G. L., invited to attend meeting as guest, no ob-
jection

Letter advising of approval, approved
FRBank:

Atlanta:
Cook, W. D., elected Class A
Hill, J. B., Class B, necessary to resign because of

move to Louisville, suggestion of Mr. James that
he be appointed at branch to succeed Mr. Cole,
adopted and to be submitted to Board for formal
appointment
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3/28 884

12/ 1 3678

2/19 577

3/23 829

3/26 852

4/5 957

1/11 198

7/31 2331

9/ 5 2694

3/5 688

5/21 1476
5/23 1508

12/ 7 3729
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Directors: (Continued)
FRBank: (Continued)

Atlanta: (Continued)
Hill, J. B., Class B: (Continued)

Reelected Class B
Kettig, W. H., reappointed Class C for three year term

Reappointed Deputy Chairman
Meeting of branch and head office directors, payment of

expenses approved
Boston:

Chamberlain, F. S., reelected Class
French, E. S., reelected Class B
Hollis, Allen, Class C, reappointed
Kennard, Edward S., Class A, advice
Meeting not held because of lack of
Merriam, C. H., reappointed Class C
Sewall, Arthur, election as Class A

of Mr. Kennard

A

Deputy Chairman
of death of
quorum
for three year term
for unexpired term

Chicago:
Crapo, S. T., reelected Class B
Estberg, E. R., reelected Class A
Industrial loans, entry in minutes of meeting on visits

to bankers in connection with request foram,- dis-
cussion that might reflect feeling of directors

Meeting with FRBoard, reply to Mr. Stevens on suggested
date for meeting

Salaries of Messrs. McKay, Preston, Dillard and Olson,
letter to Board complaining of adverse action on
recommendations and suggesting the personnel of
directors should be changed if confidence is
lacking

Reply approved
Schaller, G. J., Class A., resignation noted
Simpson, James, Class C, reappointed Deputy Chairman
Williams, Frank D., advice of election as Class A for

unexpired term

12/ 7 3729
12/28 4067
12/29 4085

10/25 3278

12/ 7 3729
12/ 7 3729
12/29 4085
5/29 1577
6/27 1946
12/28 4067

8/14 2486

12/ 7 3729
12/ 7 3729

10/11 3147

10/ 6 3109

4/23 1116
4/26 1130
2/28 645

12/29 4085

5/11 1357
Cleveland:

Burke, E. S., Jr., Class C, Chairman, to act as, until
selection of successor to Mr. Williams

Reappointed Deputy Chairman
11/28
12/29

3631
4085

Lamberton, Chess, reelected Class A 12/ 7 3729
Clayton Act permit granted, FRAgent to report on

elimination of lines of applicant, family and
interests in review on July 1, 1955 12/ 8 3767

Meeting with FRBoard, reply to Mr. Williams on holding
next June 10/10 3121

Nomination and election, First and Merchants National
Bank of Middletown, Ohio, holding company of
American Trust and Savings Bank, both in same
electoral group, both may participate in 11/ 3 3394

Williams, L. B., Class C and Chairman, resignation to ac-
cept chairmanship of National City Bank of
Cleveland, Governor to write letter accepting,
Deputy Chairman to act as Chairman 11/28 3631Digitized for FRASER 
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Directors: (Continued)
FRBank: (Continued)

Cleveland: (Continued)
Wright, R. P., reelected Class B

Dallas:
Cleveland, A. S., reelected Class B
Hooks, Pat E., reelected Class A
Perkins, S. B., Class CI reappointed Deputy Chairman
Rates on industrial advances, feeling that they may be

too high, and suggestion that Conference of
Governors consider, to be determined by circum-
stances involved

12/ 7

12/ 7
12/ 7
12/29

9/22
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3729

3729
5729
4085

2900
Kansas City:

Bernardin, J. M., reelected Class B 12/ 7 3729
Brown, Edward P., recommendation of Board's Committee

on District No. 10 that he be appointed Deputy
Chairman for 1934, approved 1/ 5 49

Reappointed Deputy Chairman 12/29 4085
Doolin, J. B., reappointed Class C for three year term 12/28 4067
Sponable, F. W., reelected Class A 12/ 7 5729

Minneapolis:
Clark, Homer P., Class C:

FRAct, request of Mr. Thomas that he stop at Wash-
ington in connection with having new edition
of compiled and printed by West Publishing Co.,
referred to Vice Governor with power 8/29 2657

Reappointed Deputy Chairman 12/29 4085
Class C, further consideration of appointment of, ac-

tion deferred pending further information to be
obtained by Mr. Thomas 12/29 4083

Grangaard, M. 0., notice of election as Class A for
unexpired term of Mr. Leeman, deceased 3/13 753

Reelected Class A 12/ 7 3729
Executive committee, reelected as member of, for

1935 12/19 3953
Leeman, Paul J., Class A., FRBank authorized to pay

limited cost of testimonial in connection with
death of 5/17 1442

Washburn, W. 0., reelected Class B 12/ 7 3729
New York:

Davison, G. W., Class A:
Present at informal conference of Board with Gover-

nor Harrison and Mr. Woolley on salaries of
Messrs. Sailer and Sproul 4/25 1114

Reelected Class A 12/ 7 3729
Meeting with FRBoard, reply to Mr. Case on proposed date

for, and on meeting at same time with branch di-
rectors 10/ 4 3072

Watson, T. J., reelected Class B 12/ 7 3729
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Directors: (Continued)
FRBank: (Continued)

New York: (Continued)
Woolley, Clarence M.:

Present at informal conference with Mr. Young and
members of FRBoard, request for reconsideration
of actions on salaries of officers of FRBank of
New York, actions deferred pending return of Mr.
James 2/23 615

Present at informal conference with Board and Gover-
nor Harrison and Mr. Davison on salaries of
Messrs. Sailer and Sproul 4/23 1114

Young, Owen D., Class C:
Present at informal conference with Mr. Woolley and

members of FRBoard, request for reconsideration
of actions on salaries of officers of FRBank of
New York, action deferred pending return of Mr.
James 2/23 615

Reappointed Deputy Chairman 12/29 4085
Philadelphia:

Cannon, H. L., Class C:
Present at Board meeting on strengthening of FRBank

staff
Reappointed for three year term

Cosgrove, John C., resignation as Class A, special elec-
tion of successor to be held

DeLaCour, J. C., present at Board meeting on strengthen-
ing of FRBank staff

Election, special, to be held to elect Class A director

3/27
12/29

2/23

3/27

861
4085

604

861

to succeed Mr. Cosgrove, resigned 2/23 604
Henning, J. B., advice of election as Class A to suc-

ceed Mr. Cosgrove, resigned 5/11 1356
Reelected Class A 12/ 7 3729

Johnson, A. B., Class C, reappointed Deputy Chairman 12/29 4085
Meeting with FRBoard suggested to confer re executive

personnel of FRBank, Secretary authorized to ar-
range 3/23 841

Reily, G. W., present at Board meeting on strengthening
of FRBank's staff 3/27 861

Sewall, A. W., present at Board meeting on strengthening
of FRBank's staff 3/27 861

Stout, C. F. C., Class B:
Present at Board meeting on strengthening of FRBank

staff 3/27 861
Reelected Class B 12/ 7 3729

Richmond:
Braswell, J. C., reelected Class A 12/ 7 3729
Coker, D. R., Class B., further reply to Mr. Hoxton

relative to applicability of Sec. 8A of Clayton
Act to 7/17 2177

Resignation of, no objection to postponement of elec-
tion of successor until annual election of 8/16 2526

Resignation of 12/ 7 3730Digitized for FRASER 
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Directors: (Continued)
FRBank: (Continued)

Richmond: (Continued)
Delano, Frederic A., Class C, reappointed Deputy Chair-

111
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man 12/29 4085
Hanna, J. H., reelected Class B 12/ 7 3729
Lassiter, Robert, reappointed Class C for three year

term 12/28 4067
Malloy, Edwin, election for unexpired term of Mr. Coker,

Class B 12/ 7 3730
St. Louis:

Dillard, Paul, reappointed Class C for three year term 12/28 4067
Reappointed Deputy Chairman 12/29 4085

Hitt, F. G., reelected Class A 12/ 7 3729
Meeting with FRBoard, Oct. 26 set as date for 10/10 3122
Nahm, Max B., Class A, Bowling Green Trust Co., sugges-

tion to FRAgent that as he is director of, he
should discuss improvement in condition with 9/ 7 2718

Plunkett, W. B., reelected Class B 12/ 7 3729
San Francisco:

Class C and FRAgent, resolution of Mr. Hamlin that Mr.
O'Connor be considered, statement of Mr. Miller
on preparation of Committee report recommending
Mr. McCarthy and motion that it be adopted 10/1e 3214

Refusal of suggestions that Committee report back
Mr. O'Connor's name and that it report back all
names available, adoption lost and Mr. Hamlin's
statement that he had not been influenced 10/18 3215

Cox, F. H., reelected Class B 12/ 7 3729
Fees and allowances for 1934 approved 1/15 217
McCarthy, Wilson: (See supra Class C)
McIntosh, C. K., reelected Class A 12/ 7 3729
Meeting not held because of lack of quorum 5/17 1441
Meeting not held because of lack of quorum 10/18 3197
Moore, Walton N., Class C, reappointed Deputy Chairman 12/29 4085
O'Connor, J. F. T.: (See supra Class C)
Welch, Andrew, Class B, letter to, advising of deferral

of action on resignation as Sec. 8A of Clayton
Act may be amended before it becomes applicable 1/ 5 19

Reappointment for three year term 12/28 4067
FRBanks:

Class A and B, Board to recommend to Congress legislation
limiting service to two consecutive terms of
three years each 12/28 4066

Letter to Chairmen to be prepared in accordance with 12/28 4067
Class C:

Legislation, statement of Governor Eccles that he hopes
to present soon to Board the question of policy
to be adopted in connection with proposed, re-
garding selection of chairmen 12/ 5 3704
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Directors: (Continued)
FRBanks: (Continued)

Class C: (Continued)
Policy adopted that beginning with appointments in 1935,

Board will not reappoint those who have served
two or more consecutive terms of three years
each, excepting FRAgents 12/28 4066

Letter to Chairmen to be prepared in accordance with 12/28 4067
Election, invalid ballot, reply to Mr. Newton on conditions

under which member bank may be permitted to sub-
stitute properly prepared ballot for Class A 11/14 3504

Interlocking directorates, review to be made of applications
where records of banks served are unsatisfactory 1/30 401-2

Discussion of procedure, information on pending and ap-
proved applications to be submitted to district
committees and reported to Board 5/ 2 1258

Meetings with FRBoard, letter to all FRAgents suggesting
that meeting be held, and possibly include branch
directors, advantages of, if agreeable, schedule
to be made up of dates 9/20 2880

Letter to FRAgents on desirability of attendance of
branch bank directors at same time 10/ 4 3072

Program, statement of Mr. James on necessity for well
prepared, in view of expense and time involved
in proposed meetings, action deferred 10/10 3138

Postponement suggested as boards are finding it diffi-
cult to arrange dates, feeling of Mr. Szymczak
that they should be held and suggestion that
meetings be arranged with directors of eastern
banks and Board meeting others at some western
point, postponed without abandoning plan 10/12 3161

Nomination and election, reply to Mr. Williams that both
holding company and subsidiary, member banks in
same group may participate 11/ 3 3394

Reclassification of member banks for electoral purposes, let-
ter to all FRAgents advising that none will be
required this year and requesting views on fu-
ture reclassification 9/20 2877

Capital and surplus used in determining electoral group
should be same as used in computing required
amount of FRBank stock 9/20 2878

Bank with capital of 4200,000 and surplus deficit of
t50,0001 reply to Mr. Anderson that it should be
placed in group 2 9/27 3015

FRBank of Richmond, reply to Mr. Hoxton that there is no
objection to postponement of recommendations on
until after end of year 10/10 3122

FRBranch banks:
Appointments by Board, beginning in 1955 to be limited to

two consecutive terms of three years or three of
two years, qualifications outlined for, rules and
regulations to be amended in accordance with 12/28 4066
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Directors: (Continued)
FRBranch banks: (Continued)

Appointments: (Continued)
Letter to Chairmen to be prepared in accordance with

Baltimore:
Matthai, W. H., reappointed by Board for the year 1935

only
Prentis, Morton M., reappointed for three year term

Birmingham:
Crawford, W. W., deceased, Mr. Moody elected for unex-

12/28

12/28
1/25
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4067

4068
354

pired term 4/23 1092

Henley, W. E., reappointed for three year term 1/25 354

Kettig, W. H., reappointed by Board for year 1935 12/28 4068

Moody, Frank T., notice of election for unexpired term
of Mr. Crawford 4/23 1092

Buffalo:
Ball, Raymond N., interlocking directorate application re-

considered and approved until Dec. 31, 1934 11/10 3473

Kleindinst, George, disapproved Clayton Act permit re-
considered and approved until Dec. 31, then not

to be reappointed 8/28 2641

Meeting with FRBoard, reply to Mr. Case that Board feels

meeting at same time of head office directors is
desirable 10/ 4 3072

Miner, Edward G., interlocking directorate application

reconsidered and permit granted until Dec. 31,

1936 11/10 3473

Pound, Cuthbert W., appointed for three year term by

Board 12/28 4067

Rand, George F., reappointed for three year term 1/25 354

Charlotte:
Beattie, F. F., resignation 8/ 3 2410

Gage, Robert, reappointed for three year term 1/25 354

Henry, R. E., appointed for unexpired term of Mr. Beat-

tie 9/ 7 2700

Morehead, J. L., reappointed by Board for the year 1935
only 12/28 4068

Cincinnati:
Courtney, W. H., appointed by FRBank of Cleveland for

unexpired term of Mr. Manning 2/13 527

Kroger, B. H., reappointed for three year term 1/25 354

Sutphin, Stuart B., recommendation of Committee on Dis-
trict No. 4 that he be appointed for unexpired

term of Mr. Geier, approved 4/23 1114

Reappointed by Board for three year term 12/28 4067

Denver:
Kountze, Harold, reappointed for three year term 1/25 354

MacKenzie, Murdo, reappointed by Board for 1935 12/28 4069

Marshall, A. C., appointed by Board for three year term 12/28 4068

Morley, George B., reappointed for three year term 1/25 354
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Directors: (Continued)
FRBranch banks: (Continued)

El Paso:
Newman, C. M., reappointed by Board for 1935
Young, Sam D., reappointed for three year term

FRBank of Atlanta:
Meeting to be held with head office directors, payment

of expenses approved
FRBank of San Francisco:

Fees and allowances for 1934 approved
Helena:

Appointment of successor to Mr. Sullivan, deferred
Marlow, T. A., reappointed for two year term
McDermott, A. R., appointed for unexpired term of Mr.

McKennan
Reappointed for two year term by FRBank

Houston:
Farrar, R. M., reappointed by Board for 1935
Horne, A. A., reappointed for three year term
Lawder, Sam R., biographical sketch and oath, appointed

for unexpired term of Mr. Meador, deceased
Meador, N. E., death of, succeeded by Mr. Lawder
Morrow, W. K., nominated to succeed Mr. Peden, by Mr.

James, not elected
Peden, E. A., resignation of, and election of successor
Taub, Sam, nomination for vacancy caused by resignation

of Mr. Peden, elected
Vacancy caused by resignation of E. A. Peden, recommenda-

tion by Mr. James of Mr. W. K. Morrow and rec-
ommendation of Mr. Sam Taub by Mr. Thomas, Mr.
Taub elected for unexpired term

Wilkins, J. A., Clayton Act permit granted, but FRAgent
instructed to withhold until he determines ap-
plicability of Sec. 52 and Sec. 8A of Banking
Act, service to State National Securities Co.
outside of power of FRBoard to grant

Interlocking directorates, review to be made of applica-
tions where banks served have unsatisfactory
records

Discussion of procedure, information on pending and ap-
proved applications to be submitted to district
committees and reported to Board

Jacksonville:
Avent, George J., appointed for three year term
Haynes, B. W., reappointed by Board for three year term
Foster, Hugh, Managing Director, leave of absence with

pay granted on account of illness
Death of

Little Rock:
Hicks, W. A., reappointed for three year term

12/28 4069
1/25 354

10/25 7278

1/15 217

12/28 4069
1/25 354

1/25 354
12/19 3955

12/28 4069
1/25 354

2/21 586
2/21 586

3/28 896
3/28 896

3/28 896

3/28 896

9/ 7 2718

1/30 401-2

5/ 2 1238

1/95 354
12/28 4068

9/24 2923
11/ 2 3375

1/25 354
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Directors: (Continued)
FRBranch banks: (Continued)

Little Rock: (Continued)
Wilson, Stuart, no objection to service as member of Red

River Bridge District Commission 6/ 4 1622
Wright, Moorhead, reappointed by Board for year 1935 12/28 4068

Los Angeles:
Alexander, J. B., reappointed by Board for 1935 12/28 4069
Belcher, F. J., Jr., reappointed for two year term 1/25 355
Cruickshank, A. J., Clayton Act permit granted until

Dec. 51, and not to be reappointed 9/27 3025
Louisville:

Brown, W. A., appointed for three year term 1/25 354
Resignation accepted by FRBank directors 9/26 2965

Bulleit, Walter V., appointed for unexpired term of Mr.
Brown, assumption that consideration has been
given to applicability of Clayton Act 12/ 1 3672

Cole, W. R., death of, advice that Board will take up
matter of' appointment of successor 11/23 .574

Mr. James authorized to ascertain willingness of Mr.
J. B. Hill to accept appointment to fill va-
cancy 12/ 5 5697

Crawford, W. W., reappointed by Board for a term of
three years 12/28 4068

Eckles, A. H., appointed for unexpired term of Mr.
Montgomery, assumption that consideration has
been given to applicability of Clayton Act 12/ 1 3672

Hill, J. B., necessary to resign from Class B director-
ship in FRBank of Atlanta because of move to
Louisville, suggestion of Mr. James that he be
appointed to succeed Mr. Cole at branch, adopted
and to be submitted to Board for formal appoint-
ment 12/ 5 3697

Appointed by Board for unexpired portion of term of
Mr. Cole 12/28 4068

Montgomery, Wm. C., appointed by FRBank of St. Louis for
unexpired term of Mr. Reynolds 2/21 585

Death of, request advice of appointment of successor 11/23 3574
Reynolds, John T., death of, succeeded by Mr. Montgomery 2/21 585

Meetings with directors of head office and FRBoard, letter
to FRAgents suggesting meeting of Board with
FRBank directors and possibility of including 9/20 2880

Letter to FRAgents on desirability of meeting at same
time as directors of FRBanks 10/ 4 3072

Program, statement of Mr. James on necessity for well
prepared, in view of expense and time involved
in proposed meetings, action deferred 10/10 3138

Memphis:
King, Wm. R., appointed for three year term 1/25 354
Meeting with FRBoard in Washington, difficult to find

time for, during October 10/12 3161
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Directors: (Continued)
FRBranch banks: (Continued)

Memphis: (Continued)

Pages

Ragland, S. E., reappointed by Board for 1935 12/28 4069
Nashville:

Craig, C. A., reappointed for three year term 1/25 354
Hill, J. B., resignation accepted by Board and action on

selection of successor deferred 12/28 4068
New Orleans:

George, Ernest T., appointed by Board for three year
term 12/28 4068

O'Keefe, J. D., reappointed for three year term 1/25 354
Oklahoma City:

Chandler, F. T., reappointed for three year term 1/25 354
Clinton, Lee, reappointment by Board, action deferred 12/28 4069

Report of Mr. James on, reappointed for three year
term 12/29 4083

Omaha:
Campbell, R. E., appointed, on recommendation of Commit-

tee on District No. 10, for unexpired term of Mr.
Hardy 10/ 5 3084

Clark, W. Dale, reappointed for three year term 1/25 354
Diesing, Wm., reappointed by Board for 1935 12/28 4069
Hardy, W. E., death of, appointment of successor to be

taken up soon 10/ 1 3031
Pittsburgh:

Coulter, Richard, Clayton Act permit granted only until
expiration of term as director, Dec. 31, 1935 10/25 3283

Griggs, T. C., appointment as Managing Director 11/20 3557
Nevin, J. C., Managing Director, death of 10/ 4 3065
Smith, Lloyd W., appointed for three year term 1/25 354
Wherrett, H. F., appointed by Board for three year term 12/28 4067

Portland:
Ainsworth, J. C., reappointed for two year term 1/25 355
Pease, E. C., reappointed by Board for 1935 12/28 4069

Salt Lake City:
Hemingway, H. E., reappointed for two year term 1/25 355
Smith, M. W., action deferred on reappointment 12/28 4069

Appointed for year 1935 only 12/29 4083
San Antonio:

Hollis, George C., reappointed for three year term 1/25 355,
Lewis, F. M., Sr., reappointed by Board for three year

term 12/28 4069
Seattle:

Greenwood, George H., appointed for unexpired portion of
term of Mr. M. A. Arnold who was reappointed
for two year term beginning Jan. 1, 1954 but has
since resigned 1/25 355

Rhodes, H. A., reappointed by Board for 1955 12/28 4069
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Directors: (Continued)
FRBranch banks: (Continued)

Spokane:
McGregor, Peter, reappointed by Board for 1935

Twohy, D. W., reappointed for two year term
Financial statements, query of Mr. Loeb, Federal Advisory Coun-

cil, as to report that Comptroller of Currency
has requested

Member banks:
Active participation, Mr. Thomas' suggestion of circulariza-

tion of member banks on, to be taken up with
FRAgents Conference

Removal of, and of officers under Sec. 30 of Banking Act of
1933, statement of Governor Black to FRAgents
Conference on responsibilities and suggestion
of addressing letter to, calling attention to
their responsibilities

Responsibilities, decision of Supreme Court of New York tak-
ing definite position as to, called to atten-
tion of Conference of FRAgents and Governors in
consideration of improvement of service without
resorting to Sec. 30 of Banking Act of 1933

Sec. 31 of Banking Act of 1933, resolution of Conference of
FRAgents re importance of repeal of, bill pro-
viding for has passed Senate

Statement that S. 3025 containing provision for, is in
conference, and that Board need take no further
actio n

Stock ownership by, S. 2601, to repeal provisions of Sec.
31 of Banking Act of 1933, letter to Senator
Fletcher opposing, and suggesting that at least,
provisions of Sec. 5146 of Revised Statutes be
made applicable to directors of State member
banks

Letter to Senator Fletcher, report on S. 2628 seems un-
necessary as Board has reported on S. 2601 re-
pealing provisions of Sec. 31 of Banking Act of
1933 relating to

National banks:
City National Bank, Atchison, Kans.,

in connection with claim
Board cannot take action
Mr. Price because he was
ment

Cumulative voting by holding company affiliate, reply to Mr.
Agnew that Comptroller has ruled it legal

Qualification, ruling of Comptroller that plan advanced by
Northwest Bancorporation whereby latter would
sell stock to directors, accepting their notes
therefor is not legal

Reply to Northwest Bancorporation that method of, of
national banks falls within jurisdiction of Comp-
troller and that he has approved

reply to Mr. McClure,
of Mr. Pfouts, that
on service to bank of
convicted of embezzle-

117
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12/28 4070
1/25 355

11/20 3554

5/ 4 1265

5/ 9 1323

6/27 1930

5/ 9 1330

6/ 9 1740

2/ 7 468

2/19 574

2/26 640

9/22 2911

8/24 2584

9/ 7 2710
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Directors: (Continued)
State member banks:

Colonial Trust Co., New York, N. Y., Kelsey, Frederick T.,
reply to Mr. Walter that report on "bonus" paid
to former, was transmitted to Senator Fletcher 3/15 776

Elections of, holding company affiliates may cumulate votes 9/22 2911
Disciplinary action:

Tanner, James E., FRBoard Telegraph Office, suspended for one
month for reporting for duty under influence of
liquor 3/28 898

Discount Corporation of New York: (See Relations with dealers in
securities)

Disney, Congressman Wesley E.: (See Nonmember banks, Bank of Com-
merce, Claremore, Okla.)

District of Columbia Banking Association
Securities Exchange Act, meeting being planned to discuss, Mr.

Landis to be present, request of Mr. Siddons for
attendance of member of Board's staff, Mr. Thomas
authorized to attend with such members of staff
he may select 9/ 5 2694

Dividends:
American Bank and Trust Co., New Orleans, La., discontinuance to

be insisted upon because of unsatisfactory condi-
tion 5/19 1454

Citizens State Bank Reynolds, Ga., further payment should not be
made in view of condition 4/30 1179

FRBanks, payment authorized 6/22 1854
12/26 4041

Fidelity Trust Co., Baltimore, MI., payment was based on appre-
ciation in securities, but examination reveals
depreciation, no more to be paid until losses
are charged off and reserve set up for stock
assessment 12/ 1 3674

First National Bank of New York, N. Y., question of payment be-
cause of failure of stockholders to turn in cer-
tificates for unindorsed ones in connection with
dissolvement of First Security Co., Counsel to
consider course of action 6/ 9 1735

Lynchburg National Bank and Trust Co., Lynchburg, Va., capital
stock reduction approved and released capital to
be distributed in form of dividend 12/10 3777

National banks:
Legislation to provide for transfer of .1 of net profits to

surplus until latter equals capital, reply to
Senator Fletcher that S. 5636 appears to be pri-
marily within jurisdiction of Comptroller 6/ 6 1666

Preferred stock, revision of rates by R. F. C., FRAgents author-
ized to amend limited, routine voting permits to
provide for amendments to charters or to issue
separate limited permits for purpose 12/20 3969
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Dollar devaluation:
Gold of FRSystem:

Gold Reserve Act of 1934, Governor Black, Mr. Miller and
Mr. Wyatt invited to attend hearing on, state-
ment of Governor Black read and approved by
Board 1/17 243-9

Governors Conference in accord with statements of Gov-
ernor Black to Senate Banking and Currency Com-
mittee, review of proposed bill and offered as
expression of Conference views 1/20 280-1

Dominick, Gayer G., present at hearing on Regulation T 9/13 2774
Dominick and Dominick, changes in Regulation T as result of sugges-

tions of 9/18 2841
Double liability on national bank stock, position of Comptroller,

bill of Senator McAdoo to remove, no objection
by Comptroller if banks may be required to build
surplus up to equal capital, Board to consider 5/14r 1399

Dow, H. E.: (See State member banks, Bank of the Manhattan Co.)
Dude ranch, advances under Sec. 13b to provide working capital for 12/22 4011

Duluth Morris Plan Co., reply to Mr. Peyton that Board will give
consideration to interlocking directorate ap-
plications of national bank directors to serve 2/ 7 471-5

Dun and Bradstreet:
Industrial advances, classification by, reply to FRBank of Kan-

sas City that Board has had FRBank of New York
take up with and that no formal action seems
necessary 11/24 3591

Dunn, W. E., National Recovery Administration, memo of Mr. Wyatt
re conference with on plan in Canadian Banking
Act for commercial banks to make industrial
loans 4/12 1021

Dwyer, Thomas R.: (See National banks, First National Bank and
Trust Company of Rochester, N. Y.)

Dyer, J. Raymond: (See National Recovery Administration)

"F"

E. A. Pierce and Co., changes in Regulation T as result of sugges-
tions of 9/18 2842

Early, Stephen, Assistant Secretary to President:
Kendell, & Dasseville, reply on inability to secure industrial

advance from FRBank of New York 9/22 2910

Earnings and dividends:
Debentures and capital notes, reply to Mr. Sargent on bookkeep-

ing methods as they are liabilities of banks,
method of showing on report form 107 6/11 1756

Form 107 revised 6/ 8 1705

Changes approved in 12/ 6 3719

State member banks:
Interest on capital notes and debentures, reply to Mr.

r-

Stewart on showing on form 107 7/24 2274.
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Earnings and expenses and profit and loss statements, telegram to
all governors that if statement of financial
results of operations is mailed not later than
Jan. 3, it will be satisfactory 12/31 4102

Earnings and expense reports: (See Reports)
Paton, Harry: (See Whaley-Eaton Service)
Echols, A. B.: (See State member banks, First State Bank of Mata-

dor, Texas)
Editorials:

Federal Advisory Council, motion of Mr. O'Connor that editorial
concerning, be made part of minutes of Board,
carried 11/17 3522

Educational and welfare work:
FRBank of Boston, contribution to Federal Reserve Society ap-

proved 3/28 880
Edward Thompson Co.: (See United States Code 1934 Edition)
"Engaged principally", as used in Sec. 20 of Banking Act of 1933,

reply to Mr. Minnich that Board cannot make
general definition 4/16 1038

England:
Report of Governor Harrison on conversations with officers and

directors of Bank of England 8/ 8 2439
Enrietto, John, reply giving dates involved in fiduciary power ap-

plications of Bank of America National Assn. and
Commercial Exchange National Bank, both of New
York, request confirmed by Transamerica Corpora-
tion 10/30 3329

Enterprise Cotton Mills: (See FRBank of Atlanta)
Erie City Iron Works: (See Loans, Industrial advances)
European financial situation, report of Governor Harrison on gravity

of 8/ 8 2439
Evans, I. Blair, receipt of information concerning status of First

Trust and Savings Bank of Pasadena, Calif., as
holding company affiliate of First National Bank 1/22 302

Examinations:
Adirondack Trust Co., Saratoga Springs, N. Y., report reveals

noncompliance with membership conditions and sale
of mortgage participations 5/19 1452

Adrian State Savings Bank, Adrian, Mich., report elimination of
domination of B. E. Tobias, ejection of Mr.
Faulhaber, no action on membership at present,
question of elimination of Stockholders Liquidat-
ing Account through capital reduction, building
carried in excess of value 5/10 1335

Allegheny Trust Co., Pittsburgh, Pa., report reveals contract to
pay interest on time deposit in excess of legal
limit 3/13 756

American Bank and Trust Co., New Orleans, La., unsatisfactory
condition revealed by, FRAgent unwilling to cer-
tify bank, discontinuance of dividends to be in-
sisted upon 5/19 1454
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Examinations: (Continued)
American Bank & Trust Co., New Orleans, La.: (Conttd)

Reply to Mr. Newton that in view of examination made by na-
tional bank examiners in view of application
for conversion, he need not make examination for
1934 12/ 6 3716

American Trust & Savings Bank of Middletown, Ohio, report,
losses and depreciation, capital stock and sur-
plus cannot be reduced because at minimum re-
quired by Ohio laws, no action at present 11/30 3650

Apple Creek Banking Co., Apple Creek, Ohio, option granted to
purchase certain real estate may be violation
of Sec. 22(d) of FRAct 9/ 7 2703

Bank of Alpena, S. flak., report, stock reduction approved in
plan involving issuance of debentures 11/16 3514

Bank of Edenton, N. C., letter to Mr. Hoxton on steps to be
taken on comments in report of 6/23 1872

Bank of Jamestown, N. Y., supplemental report, capital still
inadequate despite recapitalization, request
further efforts to strengthen 11/1Z 3481

Bank of Orofino, Idaho, stockholding revealed by credit inves-
tigation not violation of membership condition
but opposed by Idaho Banking Department 3/ 8 708

Bankers Trust Co., Des Moines, Iowa, letter to FRAgent on cor-

rections needed on matters commented on in re-

port of 11/ 3 3388

Birmingham Trust and Savings Co., Birmingham, Ala., letter to

Mr. Newton on matters commented on in report
of 10/ 2 3051

Blakely Exchange Bank, Blakely, Ga., letter to Mr. Newton re-
quest clarification of right to use name of
town in title 11/27 3605

Branches of FRBank, auditor of FRBank of Dallas, reply to Mr.
Walsh on informal opinion of Mr. Simmonds as to
applicability of Bankers Code of Fair Competi-

Central State
tion to those making examination of

Bank, McKinney, Texas, report reveals violation
of FRAct by payment of interest, bank should ob-
tain additional capital funds, approved

Certification, that made by national bank examiners in con-
templation of conversion may be used for

Certification to F. D. I. C.:
Charge for, reply to Mr. Curtiss on making
FRAgentst Conference, report of, that necessary examinations

will be made by July 1 in event temporary in-
surance is not extended

Impaired capital, reply to Mr. Walsh on policy in cases

where it is offset by preferred stock or deben-
tures and where it is not, question of differ-
ences in reports of State and FRBank examiners 2/19 572

1/3 18

3/27 869

5/24 1520

3/2 677

5/ 9 1327
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Examinations: (Continued)
Certification to F. D. I. C.: (Continued)

Principles to be followed, reply to Mr. Hoxton and advice
that he will be fully advised when considera-
tion has been completed

Review of instructions in letter to Mr. Jesse Jones
(See also State member banks, Recapitalization)

Scope of, reply to Assistant FRAgent at San Francisco
Staue member banks examined in December, 1933, reply to Mr.

Curtiss re, and to suggestion that assets be ap-
praised as of a single date

Charges:
Examiners' salaries, reply to Mr. Walsh that basis for inclu-

sion of should be 300 days a year rather than
261

FRAgents' Committee on Uniform Exathination Charges, report
submitted to Board, suggestions offered by Divi-
sion of Exathinations, action deferred to permit
further study

Reply to Mr. Williams that Board has deferred action on
report of FRAgents' committee for further study
and that they may be waived in certain cases

Membership applicahts, advice to Mr. Newton on waiver of,
in case of Security Trust and Savings Bank of
San Diego which withdrew application

Waiver of, reply to Mr. Peyton that he may authorize where
desirable pending report of FRAgents' Committee

Chase Bank, New York, N. Y.:
National bank examiners' reports of foreign branches, letter

to Comptroller that Board will accept, but will
continue to examine head office

Report of examination, letter to Mr. Aldrich inclosing copy
of

Statement of cost of examination of head office
Chelsea State Bank, Chelsea, Mich., merger of Kempf Commercial

& Savings Bank with Farmers and Merchants Bank
under title of resulted in no change in charac-
ter of business, etc., unsatisfactory condition
revealed in report

Citizens Bank and Trust Co., Savannah, Ga., report reveals own
stock held as collateral for loans, unsatisfac-
tory condition, criticism of president and direc-
tors

Citizens State Bank, Reynolds, Ga., report, losses not eliminat-
ed, payment of unwarranted dividend, further pay-
ment should not be made

Citizens State Bank of Santa Paula, Calif., credit investigation
report, own stock held as collateral to loans,
request advice

1/30 399
2/8 487

11/ 8 3456

2/19 571

11/ 3 3397

7/17 2150

9/14 2799

5/25 1534

5/25 1541'

12/17 3901

6/ 4 1631
6/11 1750

6/28 1953

2/28 648

4/30 1179

4/30 1162
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Examinations: (Continued)
Citizens State Bank of Sheboygan, Wis.:

Certification to F. D. I. C., recommendation for based on
report of last year, should be based on report
of examination to be made in connection with
branches, trust department should be examined 5/ 2 1217

Elimination of losses required by Comptroller of the Cur-
rency, report, reply on 6/20 1839

Charge off required incident to establishment of re-
ceiving and disbursing stations, estimated

losses in connection with 7/20 2216

Cleveland Trust Co., Cleveland, Ohio, report, elimination of
losses should not be delayed 5/ 2 1212

Condition of bank disclosed by, all eliminations not made,
Board not to insist on completing them at pres-
ent 12/29 4088

Commercial Savings Bank Co., Galion, Ohio, charge for. 9/14 2799

Commercial Trust and Savings Bank, Mitchell,.S. Dak., report,
feeling that bank should take advantage of full
commitment of R. F. C. to purchase debentures,
indebtedness of Cashier, acting in fiduciary
capacity without permission and sale of mort-
gage participations 5/19 1455

Crawford County Trust Co., Meadville, Pa., letter to FRAgent on

corrections of matters criticized*in report of 10/29 3314

Dallas Bank & Trust Co., Dallas, Texas, letter to Mr. Walsh on

steps to be taken to correct matters commented

on in report 6/14 1787

No action on criticism at present, as examination for cer-
tification is to be made shortly, depreciation

on banking house should be charged off and af-
filiate should be examined 8/21 2558

Daly Bank and Trust Co., Anaconda, Mont., report raising ques-
tions as to inclusion in unimpaired capital of
appraised value of charged off assets and cer-
tification to F. D. I. C. if unimpaired capital
is more than 10% of deposits although total
capital is impaired, management weak and loans
to bank personnel criticized 5/23 1499

Certification cannot be made until recapitalization plan
is completed, report 6/ 6 1645

Darby J. F., letter to Mr. Clark on statement that he will pay
only reasonable expenses of examination of un-
incorporated banks he owns in Georgia, under
Sec. 21 of Banking Act 9/11 2745

Depreciation in securities, reply to Mr. Austin re policy as to

charge off or elimination as expressed in letter

(X-7848a) of April 4 7/31 2331

Detroit Savings Bank, Detroit, Mich., reply to Mr. Stevens on,
and on charging off depreciation and losses 12/27 4051
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Examinations: (Continued)
Easton Trust Co., Easton, Pa., letter to Mr. Austin regarding

steps to be taken for correction of matters com-
mented on in report of

Empire Trust Co., St. Joseph, Mo., credit investigation, capital
stock reduction without permission of Board,
real estate loans being sold, incorrect report
of affiliated Empire Safe Deposit Co.

Farmers and Merchants Bank of Summersville, W. Va., report, au-
thorized to use portion of special reserve set
up under membership condition to eliminate
losses, adequate credit data not maintained

Farmers Bank and Savings Co., Pomeroy, Ohio, report, excess Loans
to Meigs Realty Co., properties held by, are
"other real estate" of bank and should be shown
on condition report, losses not eliminated and
inadequacy of surety bonds

Farmers Bank and Trust Co., Blytheville, Ark., report reveals
assets and liabilities of insurance department
incorrectly reflected in condition report, and
holding of stock of Union National Bank of Lit-
tle Rock

Farmers State Bank of Flendreau, S. Dak., report reveals lines
involving obligation and liability of President
Bailey

F. D. I. C. stock, reply to Mr. McClure on policy to be followed
in connection with subscriptions to

FRBank of Atlanta:
Fiscal agency department, special report of and of fiscal

agency department of New Orleans branch
Indebtedness of officers of Nashville Branch have been re-

duced, noted, and feeling that loans should be
removed from member banks

Review of, letter to Mr. Newton on failure of Hamilton Na-
tional Bank of Knoxville to remit for cash let-
ters and matter of indebtedness of Managing Di-
rector and Cashier of Nashville Branch

State authorities, letter to Mr. Newton on dependence on for
corrections in banks, War Loan collateral held
in New York, question of management of Jackson-
ville and Birmingham Branches and indebtedness
of Cashier of Nashville Branch

FRBank of Boston:
Audits of collection and transit departments, safekeeping

for receivers of closed banks, and examinations
of State member banks, letter to Mr. Curtiss on
scope of

Report and request for actions of directors on, letter to
Mr. Curtiss

FRBank of Chicago:
Report reviewed and letter to Mr. Stevens on

5/23 1495

5/10 1337

12/11 3788

4/26 1135

5/23 1499

4/27 1168

2/16 555

2/10 521

5/ 8 1304

3/23 820

10/25 3276

6/ 8

1/27

5/11

1709

376-6

1365
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Examinations: (Continued)
FRBank of Cleveland:

Fiscal agency department, special examination of, letter to
Mr. Williams on 3/ 6 697

Government securities, special report of handling of,
transmitted to Secretary of Treasury 2/10 521

Report, letter to Mr. Williams on A 5 953
FRBank of Dallas:

Examiners' salaries, 261 day basis for in assessing charges
against State member banks, subscriptions paid
through war loan accounts, practice should be
submitted to Treasury for ruling

Reply to Mr. Walsh on reasons for computing salaries of
examiners on 300 day basis in assessing costs
of examinations, and handling of Government se-
curity subscriptions through War loan accounts
has been submitted to Treasury

FRBank of Minneapolis:
Leaves of absence in excess of 30 days, procedure by board

of directors in acting on
Report, letter to Mr. Peyton on

FRBank of New York:
Letters to Mr. Case on information covering matters re-

ferred to in Board's letter, question of practi-
cability of applying procedure for audits of
collection and check departments of Buffalo
branch to head office and approving rescission
of appointment of Edward G. Steadman as As-
sistant Examiner

Report reviewed and letter to FRAgent on matters criti-
cised therein

Report as of March 10, reply to Mr. Case re
FRBank of Philadelphia:

Audit of transit department to include check on incoming
mail and large number of vault custodians

Confidential report in connection with proposed additions
to staff of FRBank: (See FRBank of Philadel-
phia, Staff, Additions)

Fiscal agency department, report of special examination of,
transmitted to FRAgent for presentation to direc-
tors

Report of, letter to Mr. Austin on

FRBank of Richmond:
Report of, letter to Mr. Hoxton in reply to his letter rela-

tive to Board's comments on
Report, letter to Mr. Hoxton on, and request for reaction

of member banks to request that future borrow-

ings be in form of borrower's own note rather
than discounted note

10/17 3190

11/ 3 3397

6/11 1755
4/26 1149

1/16 234-5

8/16 2533
10/26 3298

6/ 1 1615

2/ 7 465
4/ 2 915-8

2/19 569-71

7/31 2332
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Examinations: (Continued)
FRBank of St. Louis:

Letter to FRAgent on matters referred to in, especially non-
compliance with Treasury instructions in fiscal
agency capacity, and safekeeping of railroad se-
curities

FRBank of San Francisco:
Fiscal Agency department, report of special, to be brought

to directors' attention and Board informed of
any action

Report, letter to Mr. Newton on, information requested con-
cerning certain matters and request for infor-
mation on transfer of Mr. Leisner to Los Angeles
Branch

Report of, letter to Mr. Newton on
Federal Trust Co., Newark, N. J., report, continuance to carry

own stock as collateral, statutory violations,
losses and depreciation should be eliminated

Fidelity Savings State Bank, Topeka, Kansas, credit investiga-
tion, condition reports of affiliates not pub-
lished, Mr. McClure advised to ascertain whether
certain other banks are affiliates

Fidelity Trust Co., Baltimore, Md., report revealing deprecia-
tion instead of appreciation in securities on
which payment of dividend was permitted, no more
to be paid until losses are charged off and re-
serves set up for assessment on stock of Title
Guaranty and Trust Co.

Firestone Park Trust and Savings Bank, Akron, Ohio:
Report, eliminations not made, inadequate credit data, spec-

ulative policy, loans to officers and direc-
tors, purchase of stock of Firestone Tire and
Rubber Co., and trust department not examined

Report of trust department, trust committee does not func-
tion, proper control not kept over custodies of
securities

First and American National Bank of Duluth, Minn., report of
trust department, reply to Mr. Peyton on devel-
opment of information for revised report form
and security pledged for trust funds is ineli-
gible

First National Bank of Ketchikan, Alaska, and three other na-
tional banks, Board now ready to entertain def-
inite recommendations as to membership, tele-
gran to Mr. Sargent

First National Bank in Massillon, Ohio, report reviewed in con-
nection with approval of application to act as
registrar of stocks and bonds, extended condi-
tion, criticism of management

First State Bank, Dodsonville, Texas, report, estimated losses
not eliminated

12/19 3955

1/19 275

2/16 555-6
4/19 1085

4/26 1154

6/ 6 1670

12/ 1 3674

5/15 1403

7/17 2163

4/11 1000

12/31 4096

5/ 2 1218

5/ 2 1216
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First State Bank Et Trust Co., Bryan, Texas, report, advice to

FRAgent that elimination of losses should not
be delayed

Payment of interest on demand deposits of City of Bryan and
Mechanical College of Texas questioned

First-Tyler Bank & Trust Co., Sistersville, W. Va., report of,
dormant accounts transferred to undivided
profits, improper supervision of trust depart-
ment and question of charge off of losses

Fletcher Trust Co., Indianapolis, Ind., letter to FRAgent on
steps to correct matters commented on, in re-
port

Fordyce Bank & Trust Co., Fordyce, Ark., report, request infor-
mation on operation of insurance department,
which was sold, in banks name and authority for
conversion of dormant deposits to own use

Fort Gaines Banking Co., Fort Gaines, Ga., letter to Mr. Newton
requesting clarification of right to use name
of town in title

Franklin County Bank, Washington, Mo., report, elimination of
losses to be required, securities depreciation
should be charged off

Fremont State Bank, Fremont, Mich., report, corrections made
but condition still highly unsatisfactory,
charge off of loan to officer, possible viola-
tion of Sec. 22(g) by officers

Function should be vested in FRBoard, opinion of Mr. James re
and re expenses of

Genesee County Savings Bank, Flint, Mich., report reveals af-
filiation with Genesee Trustee Corporation

Georgia Railroad Bank and Trust Co., Augusta, Ga., report re-
veals possible violations of Sec. 22(g) of
FRAct by Messrs. Phinizy, Von Kamp and Ether-
idge

Gimbel Brothers, Inc., New York, N. Y., reply to Mr. Austin on
scope of examination of, and nonbanking sub-
sidiaries in connection with permit to vote
stock of Gimbel Brothers Bank and Trust Co.,
Philadelphia

Gloucester Safe Deposit and Trust Co., Gloucester, Mass., re-
port reveals payment of interest on savings de-
posits which are still demand deposits, viola-
tion of State law in mingling savings and com-
mercial funds in FRBank deposit

Greene County Union Bank, Greeneville, Tenn., letter to FRAgent
on certain matters commented on in report

Herkimer County Trust Co., Little Falls, N. Y., report of State
examiners reveals impairment in surplus, losses
and depreciation should be charged off

127

Pages

1182

5/19 1465

11/23 3575

12/22 3999

5/ 7 1276

11/27 3606

5/ 2 1213

12/27 4052

11/14 3502

11/ 3 7790

8/ 1 2368

12/14 3851

2/10 504

6/ 4 1624

4/30 1178
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Examinations: (Continued)
Holding company affiliates:

Voting permits, letter to FRAgents on procedure, require-
ments, simultaneous examinations, in connection
with issuance of general and limited 11/10 3.167

Industrial loan applicants, Governors requested for practice in
requiring reimbursement for 10/12 3168

Industrial Trust Co., Wilmington, Del., reply to Thrift In-
vestment Certificate Corporation, Minneapolis,
re authority of Board to examine State member
banks and that reports are confidential 5/ 2 1230

International Banking Corporation, New York, N. Y.:
Barcelona and Madrid Branches of, letter to Mr. Perkins on

examination reports of 1/16 237-8
Reports of Champs Elysees and Boulevard Haussman Branches of

National City Bank of New York (France), letter
to Mr. Perkins on, and suggestion of transforming
latter branch into sub-branch of former 1/16 ?35-

Reports of, letter to Comptroller that Board will accept,
and of subsidiary banking corporations, made by
national bank examiners 12/17 6901

Jasper County Savings Bank, Newton, Iowa, report, capital struc-
ture insufficient and directors' guaranty cannot
be considered part of capital 10/26 3295

Kanawha Valley Bank, Charleston, W. Va., report reveals no
change in character of assets of, or in scope of
functions due to absorption of Capital City Bank 2/13 528

Liberty State Bank & Trust Co., Mt. Carmel, Pa., report, all
charge offs of depreciation not secured, con-
tinued violation of membership condition by ex-
cessive loan to director 9/22 2908

Lincoln Bank and Trust Co., Louisville, Ky., letter to FRAgent
on end of informal agreement allowing bank to
exceed ratio of capital to liabilities, request
for information on insurance department operated 5/ 2 1215

Lock Haven Trust Co., Lock Haven, Pa., report, losses not elim-
inated, violations of membership conditions and
provisions of FRAct, criticism of trust depart-
ment 5/14 17,72

Louisville Trust Co., Louisville, Ky., examination made in Oc-
tober, 1933, may be used as basis for certifica-
tion 6/ 8 1689

Marine Midland Group, reply to Mr. Case that examination of nine
banks simultaneously is desirable, but if it
should be advisable to admit any of the banks to
membership before, such examination is not neces-
sary 4/16 1030

Marine Trust Co., Buffalo, N. Y., securities depreciation pro-
vided for, but losses shown on report not fully
charged off 3/ 8 705
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aaminations: (Continued)
Marine Trust Co., Buffalo, N. Y., absorption of Bank of Snyder,

N.Y., and establishment of branch, voting permit
to Marine Midland Corporation to 'effect 10/ 1 3038

Marshall-McCartney Co., Oakes, N. Dak., reply to Mr. Peyton
that charges for examination are satisfactory,
in connection with voting permit 9/27 3012

Maryland Trust Co., Baltimore, Md., report, policy of charging
off losses and depreciation unsatisfactory,
FRAgent to endeavor to secure compliance with
Board's policy 12/22 3998

Member banks, responsibility of Board in, question raised by Mr.
Miller as to, and recommendation of adoption of
definite policy 6/ 9 1727-8

Membership in FRSystem:
Certification to F. D. T. C., reply to Mr. Curtiss on neces-

sity of examination after accomplishing admis-
sion to FRSystem 2/21 596

Charge, waiver of, in case of Security Trust & Savings Bank
of San Diego which withdrew membership applica-
tion 5/25 1534

Merchants and Newark Trust Co., Newark, N. J., FRBank of New
York examiner to participate in State examina-
tion and to endeavor to develop information re
J. S. Rippel 4/26 1135

Report, depreciation and losses, indebtedness of Mr. Rippel
and of J. S. Rippel and Co., corporate stocks may
be held in violation of membership condition 9/27 3005

Metter Banking Co., Metter, Ga., private bank, letter to Mr.
Newton requesting clarification of right to use
name of town in title 11/27 3606

Mexico City Branch of Chase Bank, report of, and letter to Mr.
Aldrich 6/28 1965

Morrill and Janes Bank, absorption of Reserve State Bank, re-
port reveals proposed recapitalization plan 4/23 1094

National banks:
Interest on deposits, reply to Mr. Sargent on violation of

Regulation Q with respect to payment of, on let-
ters sent to banks and national bank examiners by
Comptroller 3/23 829

Reports, memo of Mr. James recommending that matter be taken
up with Comptroller of making thorough examina-
tion of trust departments and adequate charge so
that return to $5 fee for reports can be accom-
plished, action deferred pending meeting with
Comptroller and Mr. Morrill to discuss with 3/23 840

Reports, telegram to all FRAgents that Board understands, as
authorization for $10 fee has expired, that it
will revert to $5 7/ 3 2035
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Examinations: (Continued)
National banks: (Continued)

Trust departments, memo of Mr. James recommending that mat-
ter of thorough examinations be taken up with
Comptroller, action deferred pending meeting with
Mr. O'Connor and Mr. Morrill to discuss with

Report of discussion of Mr. James and Mr. Folger, latter
and Mr. Await invited into meeting and discus-
sion, to complete plans for supervision of ex-
aminations

Report of Mr. O'Connor to FRAgents conference on steps
being taken in his office in connection with
making thorough examinations

New York Clearing House Association, clearing and examination
functions of, discussion by Governor Harrison of
desirability of taking over

(See also FRBank of New York)
Newark Trust Co., Newark, Ohio, letter to Mr. Williams on steps

to be taken on matters commented upon in report
North Side Bank, St. Louis County, Mo., report, letter to

FRAgent on necessity for capital rehabilitation
and possible recommendation as to termination
of membership

Northwest Bancorporation, Minneapolis, Minn.:
Affiliates in connection with voting permits, reply to Mr.

Peyton on plan for simultaneous examination of
Charges for, in connection with voting permits are satis-

factory, reply to Mr. Peyton
Ogdensburg Trust Co., Ogdensburg, N. Y., report of State exami-

nation, losses not properly eliminated, viola-
tions of membership conditions, safekeeping sys-
ten unsatisfactory and trust department unsatis-
factory

Old Kent Dank, Grand Rapids, Mich., criticism of directors loans
from report cited in connection with stock reduc-
tion plan

Pennsylvania Company for Insurances on Lives and Granting Annui-
ties, letter to Mr. Austin returning report sub-
mitted with branch applications

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., advice requested
on loans secured by own stock and incomplete
charge offs

Peoples State Bank of Plainview, Minn., report, letter to FRAgent
on possibility of payment of time deposits be-
fore maturity through loans

Peoples Trust Company of Bergen County, Hackensack, N. J., re-
port, investment in stock of affiliate 210 Main
Street Corp. increased, no objection, absorption
of four banks may have been illegal

3/23 840

3/28 894

5/ 9 1327

11/14 3500

6/26 1918

4/30 1180

4/16 1035

9/27 3012

5/ 4 1271

/ 3 16

4/17 1052

3/ 8 706

4/30 1180

10/ 6 3102
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Examinations: (Continued)
Peoples Trust Company of Wyomissing, Pa., letter to Mr. Austin

on steps to be taken to correct matters commented

131

Pages

on in report 5/28 1559
Petersburg Savings and American Trust Co., Petersburg, Va., re-

port revealing losses impairing capital, ques-
tion of ability of management and possibility of
consolidation 5/11 1357

Pine Grove Bank, Pine Grove, Pa., private bank, false condition
report revealed by examination, reply to Mr.
Austin and letter to Attorney General 10/ 5 3092

Pine Lawn Bank, Pine Lawn, Mo., report, required eliminations
not completely made, management needs competent
addition 5/ 2 1216

Planters Bank and Trust Co., Hopkinsville, Ky., letter to FRAgent
at St. Louis on matters commented on in report
of 11/ 8 5446

Potter Title and Trust Co., Pittsburgh, Pa., report classifi-
cation of assets varies with that of special in-
vestigation, prompt examination suggested 4/23 1093

Private banks:
FRBanks, action and responsibility of, questions raised by

Mr. Walsh, memo of Mr. Boatwright recommending
constructive policy, adopted and letter to
FRAgents to be prepared 10/10 3134

Letter presented and approved 10/19 3220
Furcich, Spiridion, reply to Mr. Hill that as he has ceased

receiving deposits examination is unnecessary,
in accordance with letter from Acting Attorney
General 8/10 2461

Morris Plan Company of Orlando, Fla., reply to Mr. Newton
noting that shortages of Mr. Wilfore have been
reported to State Attorney 12/24 4024

Person authorized to receive deposits but not now engaged
in receiving them, letter to Attorney General
on question of necessity of submitting to peri-
odic examination 7/31 2334

Procedure under Sec. 21 of Banking Act of 1933, proposed
letter to all FRAgents, memo of Mr. Vest, ques-
tions to be taken up with Comptroller 6/ 9 1738

Letter being prepared 6/16 1818
Letter to FRAgents and statement for press re, and re

reports, approved 6/26 1920
Reports, letter requesting FRAgents to forward to Board

copies or analyses of 10/ 4 3071
Private bankers, scope of, to be made under Sec. 21 of Banking

Act of 1933, reply to Mr. Newton 7/31 2:335
Report forms, revised, and letter transmitting to all FRAgents 4/12 1016

Reply to Mr. McClure on printing, Board would favor arrange-
ment with other FRBanks for consolidated print-
ing order 4/23 1110
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Examinations:
Rhode Island Hospital Trust Co.: (See Nonmember banks)
Rittman Savings Bank, Rittman, Ohio, report reveals improper

computation of reserves, possible violation of
Regulation Q and other criticisms 4/19 1076

Seattle Trust Co., Seattle, Wash., report, operation of insur-
ance department in violation of membership con-
dition, request for advice as to possible appli-
cation of Sec. 32 to Directors Baillargeon and
Winslow 11/28 3656

Sec. 21 of Banking Act of 1933: (See supra Private banks)
Security-Peoples Trust Co., Erie, Pa., report, further recapi-

talization needed, unsatisfactory condition, in-
sufficient eliminations 12/17 3904

Southampton Bank, Southampton, N. Y., report, provision for de-
preciation on banking house not made and question
of legality of 4% interest on trust fund 10/ 4 3066

Southern Arizona Bank and Trust Co., Tucson, Ariz., report, not
to be required to charge off depreciation in
bonds of Salt River Valley Water Users Associa-
tion at present 7/12 2099

Southern Ohio Savings Bank and Trust Co., Cincinnati, Ohio, re-
port reveals continuance of practice of permit-
ting checking against savings accounts 7/12 2098

State Bank of Ewen, Mich., report, request action on elimina-
tion of depreciation and losses after capital ad-
justments and criticism of loan to Director
Kooker 9/27 3007

State Bank and Trust Co., Evanston, Ill., report of Nov. 21,
1933, no objection to basing certification on,
request advice on change in management, sale of
real estate securities may be violation of mem-
bership conditions 5/25 1535

State Bank and Trust Co., Richmond, Ky., report, reluctance to
publish condition report showing reduction in
surplus and desire to eliminate losses by appli-
cation of current earnings, criticism of trust
department, Kentucky law requires 5% on certain
trust balances 7/17 2161

State member banks:
Certification to F. D. I. C., reply to Mr. Wood that reports

made as of Oct. 1 or subsequent thereto may be
used up to July 1, 1935 and other suggestions 7/31 2338

Charge for, letter to FRBank of Dallas that 300 day basis
for examiners' salaries should be used 10/17 7190

Charge off of depreciation in securities shown by, letter to
Mr. Wood on policy to be followed 4/ 5 947

Attention of Mr. Williams called to, in connection with
inquiry of Mr. Fletcher 4/16 10.39

Charges for, reply to Mr. Peyton that there is no objection
to waiving, where desirable, pending report on
uniform charges 5/25 1541
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Examinations: (Continued)
State member banks: (Continued)

Committee of FRAgents appointed to consider question of
charges for

Cost of, instructions to be issued by FRBank of St. Louis
on assessment of, collection of salary charges
on 300 day basis, Board's letter of August 1,
1923 still in effect

Cost of, resolution of FRBank of Dallas on assessing for,

no objection where made for certification to F.
D. I. C.

Costs, reply to Mr. Walsh that it will not be necessary to
furnish Board with special advice where waived
in connection with examination for certification
to F. D. I. C.

F. D. I. C., reply to FRBank of Philadelphia that they may
be made available to corporation

Information cannot be released on examination of Industrial
Trust Co. of Wilmington, Del., reply to Mr.
Morrison

Information in reports submitted as to elimination of
losses, etc., letter to Mr. Case on lack of, re-

questing data be supplied,directions on exami-
nation of trust departments, especially in con-
nection with certification

Interest on deposits, reply to Mr. Sargent on violation of

Regulation Q with respect to payment of, on let-

ters sent to banks and national bank examiners
by Comptroller, Board has always left procedure

in examining State member banks to FRAgents

Policy of FRBank of Minneapolis and request for advice as
to policy of assessing charges for examinations,
reply to Mr. Peyton on

Policy of FRBank of New York criticized

Reports of, letter to all FRAgents to forward complete
copies in future instead of only analyses, pro-
posed forms to be commented on

Responsibility of Board in, question raised by Mr. Miller as
to, and recommendation of adoption of definite

policy 6/ 9 1727-8

Statements approved by Conference of FRAgents 5/ 9 1325

Procedure to be followed under Sec. 21 of Banking Act
of 1933, Legal Division studying 5/ 9 1325

Conference feels that FRBanks would be justified in
furnishing examination information to clearing

house associations if requested 5/ 9 1325

Trust Examination discussed by FRAgents Conference, Ameri-

can Bankers Association enthusiastic, suggestion

that Board establish a chief trust examiner, or-

ganization of trust examination department by

Comptroller 5/ 9 1326-7

5/ 9 1326

3/13 762

3/15 773

12/14 3858

12/28 4077

5/ 2 1230

5/23 1508

3/23 829

5/ 7 1289
8/16 2533

8/10 2458
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Examinations: (Continued)
State-Planters Bank and Trust Co., Richmond, Va., report, ap-

parent violations of Sec. 23A and investment in
corporate Aocks

State Savings Bank of Ann Arbor, Mich., report, losses and de-
preciation exceed capital account, practice of
selling bonds at loss and writing up others pur-
chased with proceeds should be reported to local
U. S. Attorney

Criticism of dealing with self for investment of trust funds,
further consideration deferred pending examina-
tions of other banks in Ann Arbor upon which
plans for improvement of situation may result

State Trust Co., Plainfield, N. J., report, capital rehabilita-
tion completed, request advice of eliminations,
holding of stock of First National Bank of
Plainfield, question of affiliation with Plain-
field Realty Associates, issuance of mortgage
participations and sale of them to trust ac-
counts

Toledo Trust Co., Toledo, Ohio, report, should charge off
losses instead of setting up reserves, invest-
ment of trust funds in mortgage participations
apparently purchased from bank, request advice
as to whether interest spread on, is legal,
trust fund of dormant accounts should be re-
turned to banking department

Tower Grove Bank and Trust Co., St. Louis, Mo., report, engaged
in selling mortgage participations, question
of affiliation with certain concerns, correc-
tion of criticized policies needed

Trust Departments:
Qualifications of trust examiners reviewed by FRAgents' Con-

ference, American Bankers Association approves,
question of coordination of activities, similar
organization in Comptroller's Office

Scope of, reply to Mr. Peyton on
Uniform charges, letter to FRAgents that Board has considered

recommendation of Conference committee on, but
feels that action should be deferred until ex-
aminations for certification to F. D. I. C. are
completed, existing instructions to remain in
effect

Union Trust Co., Providence, R. I., letter to Mr. Curtiss on
steps to correct matters criticized in report
of

Voting permit applicants, letter to all FRAgents on noncurrent
or insufficient reports, reports and statements
of varying dates, simultaneous examinations of
affiliated organizations, cooperation with na-
tional bank examiners, examinations can be used
for certification of banks to F. D. I. C.

11/22 3567

5/ 7 1275

5/ 7 12:75

11/27 3603

10/ 2 3049

10/19 3217

5/ 9 1326
4/11 999

11/ 3 3393

8/14 2486

1/22 302-4
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Examinations: (Continued)
Washington Loan and Trust Co., Washington, D. C., dealing in

mortgage participations in violation of member-
ship condition revealed, Board refutes conten-

Pages

tion of bank that it is not violation 9/ 7 2704
W. B. Worthen Co., Bankers, Little Rock, Ark., letter to Mr.

Wood on matters commented on in report of 10/ 6 3103
Wilkes-Barre Deposit and Savings Bank, Wilkes-Barre, Pa., mat-

ters criticized and holding of stock of Chase
National Bank 9/ 7 2702

Woodlawn Trust Co., Aliquippa, Pa., report, directors cannot be
convinced of necessity for increase in capital,
voting permit application pending, self-dealing
in connection with holding of mortgage partici-
pations in trust department 10/20 3238

Examiners:
FRBank of Atlanta:

Bowman, V. K., assigned temporarily to Board's Division of
Examinations 6/14 1767

Denmark, J. E., designated examiner for 1934 1/19 272
Drawdy, Sherman, temporary appointment and salary as exami-

ner 1/9 171
Designated examiner for 1934 1/19 272

Harrison, H. N., designated examiner for 1934, and noted that
title has been changed from Field Representa-
tive to Examiner 1/19 272

McCravey, J. R., Jr., designated assistant examiner for 1934 1/19 272
McCurry, A. A., designated assistant examiner for 1934 1/19 272
Radford, R. A., designated examiner for 1934 1/19 272
Saarinen, A. W., designated examiner for 1934 1/19 272
Special, designation of six officers and employees as, ap-

proved 1/19 272
Whelchel, C. A., designated examiner for 1934 1/19 272

FRBank of Boston:
Barry, George T., temporary appointment made permanent 10/ 6 3099
Baxendale, Harry, temporary assignment to Board's Division

of Examinations 6/23 1671
Donovan, Joseph G., designation and salary as assistant ex-

aminer 2/16 549
Groot, Benjamin F., temporary appointment as assistant made

permanent 10/ 6 3099
Masters, Robert C., designation and salary as assistant ex-

aminer 2/16 549
Rein, Frank H., designation and salary as assistant examiner 2/16 549
White, Harold C., temporary appointment as assistant made

permanent 10/ 6 3099
FRBank of Chicago:

Assistants, no objection to conducting examinations within
capabilities, new classification of Junior Ex-
aminer not necessary 4/11 986
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Examiners: (Continued)
FRBank of Chicago: (Continued)

Burnham, John P., appointment and salary as assistant exami-

PageS

ner 2/7 459
Examiners and assistant examiners, recommendation that cer-

tain temporary, be placed on permanent basis, 8p-
proved 6/11 1749

Hill, Emory K., designation and salary as assistant ap-
proved 5/16 1421

Johnson, W. H. A., appointment and salary as examiner 1/22 284
Pitman, C. L., designation as Chief Examiner 4/5 946
Sadler, H. W., temporary appointment as examiner made per-

manent with understanding that he will continue
reduction of indebtedness 6/11 1749

Schumacher, Victor P., appointment and salary as assistant
examiner 5/ 7 1270

Shinn, John, designated assistant examiner 5/14 1372
Taylor, "alliam P., appointment and salary as assistant exam-

iner 2/7 459
Turner, W. T., assigned temporarily to Board's Division of

Examinations 6/16 1804
Van Zante, C. P., temporary appointment and salary as exami-

ner approved 2/1 415
Regular employment at present salary rate, as examiner,

approved 4/5 945
FRBank of Clevelnnd:

Fulton, Wilbur D., temporary assignment to Board's Division
of Examinations 8/18 2552

Miller, Robert W., appointment and salary as assistant ex-
aminer 1/3 12

Miskell, James W., appointment and salary as assistant exam-
iner 1/3 12

Orin, John E., appointment and salary as assistant examiner 1/3 12
Poland, Ray L., obligation of indorsers substituted for in-

debtedness to Cleveland Trust Co., no further
action to be taken 7/ 3 2029

Reagan, John H., appointment and salary as assistant exami-
ner 2/13 527

Reilender, Elmer Charles, appointment and salary as assis-
tant 6/28 1951

Rowland, Robert D., appointment and salary as assistant 5/25 1533
Smith, Harold E. J., temporarily assigned to Board's Divi-

sion of Examinations 6/20 1835
FRBank of Dallas:

Betts, I. F., assigned to FRBoard's Division of Examinations
June 1 to Nov. 1, Board to reimburse FRBank for
salary 5/25 1532

FRBoard to reimburse FRBank for salary at rate which be-
came effective on July 1 8/15 2501
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Examiners: (Continued)
FRBank of Dallas: (Continued)

Hudel, E. G., designated examiner
Morris, Singleton, designation and salary as assistant ex-

aminer
Nicholson, A. O., appointment and salary approved

Board approves appointment effective Nov. 16 instead of
Dec. 1

FRBank of Kansas City:
Allen, Fred E., temporary appointment and salary as exami-

ner
Bollinger, C. L., temporary appointment and salary as ex-

aminer approved upon condition that he continue
to reduce indebtedness

Donovan, H. E., appointment as assistant approved, had pre-
viously been approved to assist in examinations,
Board requires prior approval

Fifty employees, Board approves use of, in examinations of
member banks

Friedebach, J. K., temporary employment as examiner contin-
ued, advice requested of any change in status of
liability of shareholder in Neligh bank

Ten employees of Denver Branch, authorized to use in exami-
nation of member banks

Trost, C. W., appointment as examiner approved, has held
status for number of years, prior approval by
Board required

Woolley, D. W., temporary appointment as examiner made per-
manent and salary

FRBank of Minneapolis:
Carlander, John, appointment approved as of Jan. 1, Mr. Pey-

ton, being unfamiliar with procedure had not
submitted it to Board

Preston, Otis R., assigned temporarily to Board's Division
of Examinations, expenses to be paid by Board

Contribution for retirement system included in vouchers
for temporary service to FRBoard, other FRBanks
did not include

FRBank of New York:
Assistants, Board approves temporary appointment of sixteen

to be borrowed from Guaranty Trust Co. and Na-
tional City Bank

Borrowing of 15 to 25 men from New York banks to assist in
examination program approved

Putziger, Anton R., designation as assistant examiner
Cleary, Edward F., appointment and salary
Corwin, Clifford O., appointment as assistant approved
Cronin, James B., promotion from assistant examiner to ex-

aminer and salary
Davie, James R., appointment approved
Designation of 15 temporarily as assistant examiners

2/ 8

2/16
10/ 5

11/19

3/ 8

3/ 8

6/ 8

2/ 1

2/28

2/25

6/ 8

1/27

7/24

6/14

8/25

4/17

12/12
4/26
12/12
11/27

8/15
11/27
10/ 1

137

Pages

483

549
3090

3535

705

705

1688

416

645

604

1688

362

2260

1787

2596

1051

3816
1130
3815
3600

2499
3600
3031
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Examiners: (Continued)
FRBank of New York: (Continued)

Elmer, Parke R., designation as assistant examiner
Fagundus, Elmer L., appointment and salary as examiner
Fitchen, Paul R., appointment and salary approved with under-

standing that indebtedness to State member
bank will be liquidated

4/26
9/12

10/ 1

Pages

1130
2757

3031
Hannan, Henry J., Jr., promotion from assistant examiner to

examiner and salary 8/15 2499
Hartley, John H., assigned temporarily to Board's Division of

Examinations 6/14 1786
Retirement system contribution included in voucher for

temporary services to FRBoard, not included by
other FRBanks 8/25 2595

Johnston, Charles D., promotion from assistant examiner to
examiner and salary 8/15 2499

Liptrott, Earl, appointment and salary as assistant 5/ 7 1270
McMunn, Everett A., designation as assistant examiner 4/26 1130
Montmeat, Frank E., promotion from assistant examiner to ex-

aminer and salary 8/15 2499
Morrell, Linwood E., designation as assistant examiner 4/26 1130
Osterhus, Gustav, appointment and salary as trust examiner 8/15 2499

Retirement system contribution included in voucher for
services to FRBoard, other FRBanks have not in-
eluded

8/25 2595Palmer, Ferris I., promotion from assistant examiner to ex-
aminer and salary 8/15 2499

Quinn, John J., promotion from assistant examiner to exami-
ner and salary 8/15 2499

Reed, Hugh P., promotion from assistant examiner to examiner
and salary 8/15 2499

Roebelen, George, designation as assistant examiner 4/26 1130
Sanders, Richard A., appointment as assistant examiner ap-

proved with understanding that he will liquidate
indebtedness to national bank 10/ 1 3031

Schumacher, Raymond E., designation and salary as examiner 2/13 527
Sheehan, W. F., appointment and salary as chief examiner and

head of field examiners 8/15 2499
Sixteen, borrowed from Guaranty Trust Co. and National City

Bank, no objection to further temporary employ-
ment 6/20 1835

Steadman, Edward G., Assistant, Board approves rescinding of
appointment as 1/16 234-5

West, George H., appointment approved as assistant examiner 11/27 3600
FRBank of Philadelphia:

Baldt, Carl B., temporary appointment and salary as assis-
tant examiner 1/10 181

Durkin, Timothy A., Jr., temporary appointment and salary as
examiner 1/27 362

Eaton, C. F., reply to Mr. Austin noting liquidation of in-
debtedness 6/ 6 1644
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Examiners: (Continued)
FRBank of Philadelphia: (Cont'd)

Fenner, Z. G., leave of absence for five weeks, approved

Five, leave of absence for a month and a few days, but not

to exceed five weeks, approved

Hirst, William, designation and salary as special assistant

6/20

6/20

139

Pages

1835

1835

to examiners 1/25 339

Markof ski, Leonard, temporary appointment and salary as as-

sistant examiner 2/16 549

McManus, Lynn, temporary appointment and salary as examiner 2/ 5 445

Neeley, John K., designation as special assistant to exami-

ners approved with understanding that he will

sever connection with building and loan associa-

tion, salary 4/ 6 965

Robinson, George C., designation and salary as special as-

sistant to examiners 1/25 339

Snyder, Charles W., temporary appointment and salary as as-

sistant examiner with understanding that he will

continue to reduce his indebtedness

Special assistants to, designation of 17 employees as

FRBank of Richmond:
Brook, R. S., Jr., Examiner, released from temporary assign-

ment to Board's Division of Examinations

Sullivan, John F., appointment and salary as examiner

FRBank of St. Louis:
Grindon, Leger, temporary assignment to Board's Division of

Examinations

1/10
10/11

1/24
2/21

8/15

191
3141

330
584

2502

Martin, Alfred C., temporary appointment and salary as ex-

aminer approved 5/28 1558

Mathias, Hobart L., Assistant Examiner, Board has no record

of having approved appointment 2/19 564

Appointment and salary as assistant examiner 3/ 9 733

Peterson, William E., designated Acting Chief Examiner 5/15 1402

Appointment and salary as Chief Examiner approved, re-

quest if he is to continue as acting assistant

FRAgent 9/14 2797

Powers, A. H., temporary assignment to Board's Division of

Examinations 6/20 1835

Schroeder, Paul E., Assistant Examiner, Board has no record

of having approved appointment 2/19 564

Appointment and salary as assistant examiner 3/ 9 733

Temporary assignment to Board's Division of Examinations 8/15 2502

FRBank of San Francisco:
Assistant, designation of employees of bank or branches re-

quires approval of FRBoard, reply to Mr. Sargent 9/22 2907

Designation of sixteen employees of head office and four em-

ployees of Spokane Branch as assistant examiners 10/ 6 3101

Four employees at Portland Branch and four at Seattle

Branch as assistant examiners 10/ 9 3112

Ten employees of Los Angeles Branch as assistants 10/12 3164
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Examiners: (Continued)
FRBank of San Francisco: (Cont'd)

Haymond, W. C., Salt Lake City Branch, designation as assis-
tant examiner

Heim, H. B., temporary designation and salary as examiner
Larsen, L., Salt Lake City Branch, designation as assistant

examiner
each year not necessary, reply to Mr. Sargent,
but old commission cards should be canceled and
new ones issued each year

Carl A., temporary appointment and salary as
examiner

Sims, E. F., temporary designation and salary as examiner
Starbuck, M. W., permanent appointment approved
Varnes, S. Zeno, released from temporary assignment to

Board's Division of Examinations

Reapproval

Reinholdt,

FRBanks:
Salaries should be based on

of examinations
Trust, conference of: (See

FRBoard:
Allen,

300 day year in computing cost
of State member banks
Conferences, Trust examiners)

Burton P., Mr. Paulger authorized to negotiate with
for employment as FRExaminer

Appointment and salary
Appointment declined

Augustus, Godfrey L., appointment and salary as Assistant
FRExaminer

Baxendale, Harry, temporary assignment to Board's Division
of Examinations by FRBank of Boston

Betts, I. F., assigned from FRBank of Dallas to Division of
Examinations from June 1 to November 1, Board to
reimburse bank for salary

FRBoard to reimburse FRBank for salary at rate which be-
came effective July 1

Bobby J. A., Assistant FRExaminer, resignation submitted with
memo of Mr. Drinnen explaining circumstances, ac-
cepted, leave of absence granted until June 30,
to be permitted to return to Minneapolis at
Board's expense if he desires

Bowman, V. K., assigned temporarily by FRBank of Atlanta
Boysen, John T., appointment and salary as Assistant FREx-

aminer, headquarters to be in Chicago
Calloway, R. M., FRExaminer, transferred to field force to

replace Mr. Oster, headquarters to be continued
at Washington

Conkling, Gerald M., Mr. Paulger authorized to negotiate
with for employment as Assistant FRExaminer

Appointment and salary
Daniels, Mortimer B., Mr. Paulger authorized to negotiate

with for employment as Assistant FRExaminer
Appointment and salary

10/ 4 3066
11/ 1 3363

10/ 4 3066

12/15 3873

2/8 484
11/ 1 3365
12/15 3673

1/22 306

10/17 3190

2/10 500
2/10 500
2/26 654

2/7 458

6/23 1871

5/25 1532

8/15 2501

6/ 9 1743
6/14 1787

4/26 1129

4/11 984

2/10 501
2/10 501

2/10 501
2/10 502
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Examiners: (Continued)
FRBoard: (Cont'd)

Daniels, Mortimer B., Assistant FRExaminer: (Cont'd)
Headquarters changed from Detroit to Washington 4/ 6 964

Dougal, W. D., title changed from Assistant to FRExaminer
and salary increased 5/14 1372

Fulton, Wilbur D., temporarily assigned to Board's Division
of Examinations by FRBank of Cleveland 8/18 2552

Grindon, Leger, temporary assignment from FRBank of St.
Louis to Board's Division of Examinations 8/15 2502

Hartley, John H., assigned to Division of Examinations tem-
porarily by FRBank of New York 6/14 1786

Retirement system contribution included in voucher for
temporary services to, FRBank of New York ad-
vised that other FRBanks have not included 8/25 2595

Jones, Laurence H., Mr. Paulger authorized to negotiate for
employment as examiner 3/ 8 703

Appointment and salary as FRExaminer 3/ 8 703
King, Herman C., Assistant FRExaminer, assigned to duty with

Export-Import Bank, latter to pay salary, granted
leave of absence for three months without pay
while serving 5/ 2 1210

Lindquist, A. C., Mr. Paulger authorized to negotiate for
employment as Assistant FRExaminer 2/13 525

Appointment and salary 2/16 548
Malone, Charles T., transferred from field force to office

force, title changed to FRExaminer and salary in-
creased 5/19 1452

Murff, Gordon R., appointment and salary as Assistant FREx-
aminer 1/ 3 12

Headquarters changed from Dallas, to El Paso, Texas 6/ 8 1687
Myrick, L. S., designated FRExaminer 5/24 1519
Oster, R. Tilson, resignation as Assistant FRExaminer 3/27 867
Osterhus, Gustav, retirement system contribution included in

voucher of FRBank of New York for temporary ser-
vices to Board, other FRBanks have not included 8/25 2595

Powers, A. H., temporary assignment by FRBank of St. Louis 6/20 1835
Preston, Otis R., assigned temporarily by FRBank of Minne-

apolis 6/14 1787
Retirement system contribution included in vouchers of

FRBank of Minneapolis for temporary services to,
other FRBanks did not include 8/25 2596

Registered mail, reply to Mr. Eilenberger that Board concurs
that right to free registry outside of Washing-
ton is doubtful and that they will be instructed
to pay fees 12/21 3994

Richner, Julius B., appointment and salary as Assistant
FRExaminer 2/23 603

Schroeder, Paul E., temporary assignment to Board's Division
of Examinations from FRBank of St. Louis 8/15 2502
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Examiners: (Continued)
FRBoard: (Continued)

Sloan, George S., temporary appointment and salary as FRExam-
iner 6/28 1951

Extension for additional three months 9/15 2819
Smith, Harold E. J., temporarily assigned by FRBank of Cleve-

land 6/20 1835
Turner, W. W., assigned temporarily to Board's Division of

Examinations by FRBank of Chicago, expenses to
be paid by FRBoard 6/16 1804

Winkler, Patrick Joseph, Mr. Paulger authorized to negotiate
for employment as Assistant FRExaminer 2/13 525

Appointment and salary as Assistant FRExaminer 2/16 548
National bank:

Finney, R. Gordon, reply to Comptroller on letter from Mr.
Lyons embodying request of, for ruling re classi-
fication of savings accounts on which no with-
drawal notice is required 5/ 2 1225

Folger, William P., Chief, examinations of trust departments
of national banks, report by Mr. James of dis-
cussion with on establishment of department for
thorough supervision, invited to meeting of
Board and discussion 5/28 894

Salaries, questions raised by request of F. D. I. C., for
list of, as to (1) whether list should be pub-
lished in annual report with suggested footnote,
(2) whether it should be furnished to Mr. Owens,
and (3) Board's responsibility in approving sal-
aries of, Mr. Vest to submit written recommenda-
tion on (3) and list to be furnished Mr. Owens 7/ 9 075-5

Letter to Comptroller enclosing opinion of counsel that
salaries of, should be submitted to Board, and
feeling of Board that past procedure should be
followed 7/19 2195

Letter to Comptroller on belief that footnote to list of
examiners salaries in annual report should re-
main in form suggested by Board 7/19 2196

Stocksbury, J. M., Assistant to, reply to payment of in-
terest on certificates representing deposits of
national banks in other banks 5/21 1485

Violations of Regulation Q with respect to payment of in-
terest on deposits, reply to Mr. Sargent on let-
ters sent by Comptroller to banks and national
bank examiners 3/23 829

Voting permit applicants, Chief National bank examiners to
cooperate with FRAgents in connection with simul-
taneous examinations of affiliated organizations 1/22 302

7right, Irwin D., reply as to applicability of Secs. 32 and
35 of Banking Act of 1933 to affiliated State
banks 5/ 2 1232
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Examiners: (Continued)
Trust, qualifications and value reviewed by FRAgents' Confer-

ence, A. B. A. pleased, similar organization of
Comptroller's Office, methods of coordination
and cooperation with regular examiners

Exchange stabilization fund:
Government securities, report of Governor Harrison that it is

not to be used for purchase at present, Secre-
tary of Treasury has under consideration of

5/ 9 1326

later purchasing from System account 6/26 1899
Memo of Mr. Smead that part of fund has been deposited with

FRBank of New York, to be carried separately and
combined with Treasury deposits in weekly state-
ment and not to make reference to 5/ 2 1223

Footnote to caption changed, recommended by Mr. Smead, ap-
proved by Board members, Messrs. Bell and
Coolidge, informal action ratified 5/11 1367

Executive officers:
Borrowings:

Form proposed to be used by Mr. Peyton in connection with
examinations to determine compliance with Sec.
22(g) of FRAct, changes suggested 7/31 2339

Report of, from banks other than own, reply to Mr. Wood on
question of whom it shall be made to when no
person is designated as chairman of board of
directors of member bank 12/14 3858

Reports under Sec. 22(g) of FRAct, query from national
bank as to disposition of reports, referred to
Comptroller with suggested procedure 11/ 3 3396

FRBanks and member banks, letter to Mr. Halsey inclosing infor-
mation on compensation paid to, and to direc-
tors 1/ 5 67

Form proposed by FRBank of Minneapolis for signature of, re
loans 7/31 2339

Procedure for reporting loans to, in violation of Sec. 22(g) of
FRAct, FRAgents Conference to submit report 5/ 9 1330

Salaries of, Mr. Case advised to take no action with reference
to letter from Mr. West of "Financial Affairs"
to Mr. Martin regarding 5/ 7 1284

Sec. 22(g) of FRAct:
Interpretation of, reply to Mr. Austin on request for 8/ 2 2392
Situation which will arise at expiration of term within

which loans of, must be liquidated, reply to
Mr. Case on, letter to Attorney General, pos-
sibility of amendment being sought 12/26 4044

Executive orders:
National Industrial Recovery Act, applicability to FRBanks,

statement of Mr. Wyatt, Regulation S approved
without inserting requirement re 6/26 1908
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Exempted securities:
Farm loan bonds of Federal land banks, debentures of Federal in-

termediate credit banks, advice to FRBanks that
Secretary of Treasury has designated

Joint stock land bank bonds, reply to Mr. Williams that Board
agrees with conclusion that they are not

Expense reports:
Conference on: (See Conferences, Fiscal agency)

Export-Import Bank, King, Herman C., Assistant FEExaminer, assigned
to duty with, to pay salary of, and three months
leave without pay while serving

Failed banks:
Conference on treatment of paper: (See Conferences, Fiscal agen-

cy, etc.)
Farber, John C., reply that Board made no requirement that the ser-

vices of Mr. Allyn L. Wright be terminated by
the Orange First National Bank of Orange, N. J.,
in approving fiduciary power application of that
bank

Farm Credit Administration:
Central Bank for Cooperatives, letter to Mr. Myers requesting

information as to character of, in connection
with Clayton Act application of Mr. H. Lane
Young

Reply to Mr. Myers that Board believes organization is "bank"
and discussion of possible service of Mr. Young

Charge proposed to be made by FRBank of St. Louis for safekeep-
ing of securities for Farm Loan Registrars, pro-
test, FRBank to be asked for views

Letter to Mr. Myers that as matter is under consideration by
committee of Governors, FRBank has decided to
forego charge for present

Condition reports of State member banks, statement of Governor
Eccles that it should be made clear that infor-
mation requested from banks for, is not to be
permanent feature

FRBanks as fiscal agents for, in facilitating operations of Fed-
eral Land Banks in exchanging bondE of Federal
Farm Mortgage Corporation for farm mortgages,
desire that they act as, to be reimbursed, Trea-
sury to be advised that there is no objection

Discussed by Governors Conference, to recommend compliance
State member bank call reports, schedule added to obtain infor-

mation requested by
"Federal," use of word by corporations organized under Sec. 5 of

Home Owners Loan Act of 1933, not violation of
Act of May 24, reply to Mr. Newton

10/12 3171

10/29 3315

5/ 2 1210

7/ 2 2008

7/21 2249

8/10 2467

9/12 2771

10/26 3300

12/ 5 3701

3/ 2 678
3/ 5 693

12/ 8 3762

4/ 2 922
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Editorial from Washington Post, motion of Mr. O'Connor that it

145

Pages

be made part of minutes, carried 11/17 3522
FRBank officials, question of allowing more latitude in Clayton

Act applications, trust powers, etc., in which
they are in closer touch than Board 11/19 3529

Financiel statements of bank directors, query of Mr. Loeb as to
report that Comptroller had requested 11/20 3554

Industrial advances, statement of Mr. James on 11/20 3555
Industrial loans, opinion that FRBanks are not lending as much

as they could, question of correcting 11/19 3529
Legislative Program Committee, inquiry if it desires to consult

with Council 11/19 3529
Meeting scheduled for Feb. PO, Board to advise of topics for

discussion 1/27 379
Meetings, order of business, letter from Mr. Lichtenstein on

suggested, Board to cooperate in suggested man-
ner 7/ 9 2075

Members:
Arnold, M. A., appointed by FRBank of San Francisco and com-

pensation and allowance approved 1/15 217
Appointed by FRBank of San Francisco 1/25 356

Braun, A. E., attention called to X-4296 in connection with
appointment as alternate because of illness of
Mr. McEldowney, FRBank of Cleveland 2/19 563

Bruce, Howard, reappointed by FRBank of Richmond 1/25 356
Fenton, Howard W., selected alternate by FRBank of Chicago 5/26 844
Frew, Walter E., reappointed by FRBank of New York 1/25 355
Frost, J. H., payment of allowances by FRBank of Dallas ap-

proved 1/22 323
Reappointed by FRBank of Dallas 1/25 356

Kemper, W. T., reappointed by FRBank of Kansas City 1/25 556
Loeb, Howard A., payment of allowances by FRBank of Phila-

delphia approved 1/22 325
Reappointed by FRBank of Philadelphia 1/25 355

McEldowney, H. C., reappointed by FRBank of Cleveland 1/25 355
Illness, attention called to X-4296 in connection with

appointment as alternate of Mr. Braun 2/19 565
Rieman, Charles B., reappointed alternate by FRBank of

Richmond 1/25 356
Smith, Solomon A., reappointed alternate by FRBank of Chi-

cago 1/25 356
Selected by FRBank of Chicago for unexpired term of Mr.

Traylor 3/26 844
Smith, Walter W., allowances, payment by FRBank of St. Louis

approved 1/22 323
Reappointed by FRBank of St. Louis 1/25 356

Steele, Thomas M., reappointed by FRBank of Boston 1/25 355

Traylor, Melvin A., reappointed by FRBank of Chicago 1/25 556

Expenditure by FRBank of Chicago for resolution of re-
spect, no objection to 3/13 753
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Federal Advisory Council: (Continued)
Members: (Continued)

Wold, Theodore, reappointed by FRBank of Minneapolis
Selected for 1935

Woodson, W. W., reappointed alternate by FRBank of Dallas
Young, H. Lane, appointed by FRBank of Atlanta

Pool of Government bonds, statement of Mr. Arnold that such a
plan would be of help to Pacific coast banks

Press statement, suggestion of Governor Eccles that one be ap-
proved, Messrs. Morrill and Lichtenstein to pre-
pare, no other publicity to be given

Publicationordistribution, feeling of Board that no contro-
versy should be had with Council but that under-
standing should be sought

Mr. Miller to prepare statement expressing feeling
Statement read by Governor Eccles, at meeting of Board, no

publicity to be given to, approved
Statement of Board on, read by Governor Eccles
Position of Council, question raised by Mr. Miller as to

repetition of publicity given former statement,
explanation of Mr. Smith

Explanation of Mr. Lichtenstein
Statement of Governor Eccles on Positions of Council and

Board, limitation of powers of Council, state-
ment of Mr. Wyatt on legal basis for powers,
opinion of Mr. Steele on powers, feeling of im-
propriety of publicizing actions without refer-
ring to Board

Statement of Governor Eccles on need for cooperative rela-
tionship between Council and Board and suggested
procedure for publicizing actions of Council

Further discussion of September statement, suggested proce-
dure of Governor Eccles, and statement of Coun-
cil agreeing to submit recommendations to Board
before publicizing

Suggestion that in future more thorough discussions be had
and desirability of receiving topics well in ad-
vance of meetings

(See also infra Statement)
Recommendations:

Loans on registered securities to others than members of
registered exchanges, that definite percentage
of margin be established, statement of Governor
Eccles on, and on any other recommendations in
this connection

Publication of: (See supra Publication)
Statement of, sent by Mr. idchtenstein through Mr. Bruce, reso-

lution adopted that it be returned to Mr. Lich-
tenstein with comment that matter is not within
jurisdiction of Board and calling attention to
the statutory powers of the Council, copy of
letter to be sent to each member of council and
attention to be called to fact that there was
no discussion

Pages

1/25 356
12/19 3953
1/25 356
1/25 356

11/19 3529

11/20 3554

11/17 3521
11/17 3522

11/19 3525
11/19 3528

11/20 3542-5
11/20 3545-7

11/20 3547

11/20 3550

11/20 3552

11/20 3555

11/20 3555

9/26 2959
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Topics for discussion:
Consensus that no topics should be submitted for meeting on

Nov. 19-20 in response to letter of Mr. Lichten-

stein, communication on subject deferred 11/ 2

147

Pages

3372

Industrial loan program, and legislative program to be sub-

mitted to, for suggestions at meeting on Sept.

17 and 18 8/27 2615

Letter from Mr. Lichtenstein suggesting that ordinary topics

be submitted to Council earlier in order to pro-

vide some time for consideration 4/23 1121

Secretary requested to confer with Board members with
regard to any suggestions as to topics 4/23 1122

Letter to Mr. Lichtenstein listing matters Board would

like for Council to consider 4/30 1187-9

Reply to Mr. Lichtenstein that letter requesting is being

brought to attention of Board, and that letter

of October 17 was brought to attention of Board 11/16 3518

Agreement that Governor might suggest report on cooper-

ation of financing institutions in industrial

loan program . 11/19 3526

Federal Bank Service, Prentice-Hall, Inc.:

"Engaged principally", as used in Sec. 20 of Banking Act of

1933, reply to Mr. Minnich that Board cannot

make general definition 4/16 1038

Loan to depositor on security of savings pass book or certifi-

cate of deposit and continued payment of in-

terest on, reply to Mr. Minnich 5/ 7 1292

Proxy vote as "control" in determining affiliation between mem-

ber bank and corporation, reply to Mr. Minnich 5/ 2 1224

Time certificate of deposit, reply to inquiry of Mr. Minnich

as to one containing clause reserving right to
require thirty days written notice before pay-

ment 2/ 7 466

Federal Deposit Insurance Corporation:
Banks organized under paragraph 5 of Sec. 12B, reply to FRBank of

San Francisco re instructions as to amounts de-

posited with FRBanks by 9/ 7 2711

Certification:
Examinations:

Charge for, reply to Mr. Curtiss on making 3/ 2 677

Charges for, advice to FRAgents that existing instruc-

tions as to, will remain in force until com-

pleted 11/ 3 3393

Costs, no objection to assessment of, as requested in

resolution of FRBank of Dallas 3/15 773

Costs, reply to Mr. Walsh that it will not be necessary

to furnish Board with special advice of waiver

of 12/14 3858

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



148 Pages

Federal Deposit Insurance Corporation: (Continued)
Certification: (Cont'd)

Examinations: (Cont'd)
Impaired capital, reply to Mr. Walsh on policy where it

is offset by preferred stock or debentures and
where it is not, question of differences between
reports of State and FRBank examiners 2/19 572

Scope of, reply to Assistant FRAgent at San Francisco 11/ 8 5458
State member banks for, reply to Mr. Wood that those

made as of Oct. 1, or subsequent thereto may be
used, other suggestions 7/31 2338

Statement of FRAgents Conference that they will be made
by July 1 in event temporary insurance is not ex-
tended 5/ 9 1327

(See also Certification to F. D. T. C.)
Use or those made in December 1933, reply to Mr. Curtiss

on, and on suggestion that investments and col-
lateral be appraised as of a single date 2/19 571

Condition reports of State member banks, State recapitulations,
desire to include certain figures in published
statement, letter of Mr. Fox, no objection to
use of figures 10/11 5143

Credit banks for industry, report of Governor Black to Governors
Conference of opinion of representatives of, that
kind of credit sought should be made available
through banks of this type 3/ 5 668

Croffley, Leo T., Chairman, present at meeting of Conference of
FRAgents 5/ 9 1321

Deposit Insurance National Bank, in East Peoria, Ill.: (See
National banks)

Examination reports of State member banks, reply to Mr. Austin
that they may be made available by FRBank of
Philadelphia to 12/28 4077

FRAct, Sec. 12B, proposed bill to amend, submitted to Governor
Black by, suggested additions to bill on capital
notes and debentures as capital, liability to
holders of them 2/ 8 492

Statement of Mr. O'Connor on reasons for proposing bill 2/ 8 493
Board approves bill with suggested additions and Counsel to

prepare letter to F. D. I. C. r/ 8 494
Secretary's note that letter was sent to Mr. Bennett by

Governor Black, copy of, and of proposed revi-
sion of bill 2/10 515-2°

Letter to Mr. Bennett that in view of Corporation's posi-
tion, Board has no objection to omitting proposed
amendment concerning liabilities on capital notes
and debentures 2/10 520
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Federal Deposit Insurance Corporation: (Continued)
FRAct, Sec. 12B: (Continued)

Letter to Mr. Bennett that Board purposely limited deben-
tures and capital notes to those purchased by
R. F. C., replying to proposed revision of
amendment 2/21 593

Report on S. 2789, which is similar to bill suggested by 2/23 610
FRBank of Atlanta, reply to Mr. Johns that subscription called

for is due and payable under FRAct 1/ 6 78
FRBank of Richmond, reply to Governor Seay that subscription

called for is due and payable under FRAct 1/ 6 78
FRBanks:

Subscription to Class B stock, report of Mr. Smead that
some banks have paid and desirability of all pay-
ing by Jan. 10 so weekly statement of condition
will show payment, referred to Governor with
power 1/ 9 168

Secretary's note quoting telegram sent by Governor
Black requesting FRBanks to pay subscription and
method of showing on condition report 1/ 9 169

Memo of Mr. Smead that all FRBanks except Richmond and
Kansas City have paid subscription and explana-
tory paragraph to be included in release on
weekly statement of condition 1/11 199

First National Bank of Ketchikan, Alaska, principal motive in
applying for membership in FRSystem to secure
benefits of, now available and action deferred
on application 9/12 2757

Form 64-c to be sent to State member banks by FRBanks for 6/28 1962

Interest:
Glass, Senator Carter, letter to Mr. Hamlin on, feeling of

Governor Eccles that statement should be made to
press, referred to Committee of Governor Eccles
and Mr. Miller, second letter to Mr. Hamlin from
Senator Glass 14/26 4030-1

Rate, Governor Eccles and Secretary Morgenthau do not be-
lieve corporation will have any objection to re-
duction in 11/28 3628

Regulations, difference between, and belief that it will be
adjusted 5/ 9 1351

Memo of Mr. Vest that proposed conference between staffs
to reconcile, be dropped and that if carried on,
Board take up with chairman, Mr. Thomas to take
up 9/12 2771

Reply to Mr. Stevens on differences, amendments to
Regulation Q, letter to F. D. I. C. inclosing
copy 12/26 4045

Over-banking, statement of Mr. O'Connor on desirability of
amendment to make insurance of deposits dis-

5/ 9 1328cretionary in effort to prevent
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Federal Deposit Insurance Corporation: (Continued)
Postal Savings System, consideration of competition with banks,

report of Mr. O'Connor that it is accepting
deposits and permitting withdrawal without no-
tice and paying accrued interest, action of Mr.
O'Connor and Vice Governor to report to Board 8/29 2659

Report of Mr. Thomas on discussions with representatives
of, and Post Office and System, memo of Mr.
Birdzell that it is illegal 9/ 5 2692Regulation on interest payment, difference between, and Board's
Regulation Q, reply to North Carolina Bankers
Association on 5/11 1364Regulations differ from those of FRBoard resulting in competitive
advantages to nonmember banks, letter to Mr.
Crowley on, and offer to have members of Board's
staff consult with Corporation's in effort to
remove differences 3/ 1 669Reserve against stock held by FRBanks, manner of showing in
weekly FRBank statement 7/ 3 2027Reply to Governor Calkins re 7/ 9 2091Russian Government, corporations, etc., desire of State Depart-
ment and Treasury Department for cooperation in
determining deposits and assets held in banks 7/ 9 2072Assets and claims assigned to U. S., to send Treasury De-
partment questionnaire to banks with insured de-
posits which are not member banks 8/18 2553Salaries of national bank examiners, and officers and employees
of FRBoard, request of Mr. Owens for, questions
raised as to former, latter request granted 7/ 9 2073Security National Bank, Greensboro, N. C., reply to Mr. Calhoun
that Board cannot interpret statute in connec-
tion with deduction from insurable deposits
total amount of uninvested trust funds in bank-
ing department secured by collateral 2/28 660State banks applying for membership in FRSystem, reply to Mr.
Curtiss on necessity of examination after ac-
complishment of admission to FRSystem for cer-
tification to, in view of fact that they have
already been certified to Temporary Fund 2/21 596State member banks:

Certification to, before consideration of applications for
assistance to R. F. C., letter to Mr. Jesse
Jones on, in connection with Conference attended
by Mr. Bennett, latter to make formal request of
Board for required certification 2/ 8 486-90Examinations for certification to, reply to Mr. Hoxton and
advised that he will be fully informed when Board
has completed consideration 1/30 399Stock in, applications for, reply to Mr. McClure on examina-
tion policy 2/16 555
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Stock subscriptions by FRBanks, memo of Mr. Smead re showing

in weekly FRBank condition statement, and tele-

gram to FRBanks
Elimination from weekly statement, reserves against to be

carried as valuation reserves and paragraph
explaining elimination to be printed in state-
ment

Reply to Governor Calkins re elimination

Stronck, present at meeting of Conference of FRAgents

Terryville Trust Co., Terryville, Conn., nonmember, letter con-
cerning period of compounding interest on time
deposits at 3% referred to

Federal Farm Mortgage Corporation:
Bonds, no objection to FRBank of Kansas City holding ineligible,

acquired in settlement of indebtedness

FRBanks as fiscal agents for Farm Credit Administration: (See
FRBanks)

Federal Home Loan Banks:
Clayton Act, reply to FRBank of ClevPland that it is bank within

meaning of Clayton Act and Sec. 8A is applicable
to directors, officers, etc., similar reply to
Mr. Julius, Federal Home Loan Bank of Cincinnati

Federal Housing Administration:
Condition reports of State member banks, statement of Governor

Eccles that it should be made clear to banks
that information requested for, is not to be
permanent feature of

Housing program, suggestion that it be considered by Board,
statement of Mr. Riefler on aid FRBanks might
give, desirability of discussing with Governors
Harrison and Black and of developing pattern of
procedure in New York District

Statement of Mr. Riefler on treatment and disposition of
mortgages under, Mr. Morrill to endeavor to ar-
range meetings in FRBank cities at which Mr.
Steffan can be present

Suggestions to be discussed with Governors Black and Harri-
son by Messrs. Riefler and Daiger

Loans insured by, advice to all FRAgents on reporting by weekly
reporting member banks

Meeting of Messrs. Moffett and Steffan with Board suggested,
after which consideration can be given to sug-
gesting that FRBanks invite representatives to
confer with staffs

Suggestion that representatives attend meetings of FRBoard
with FRBank directors, Mr. Thomas to arrange
meeting with Messrs. Moffett and Steffan

Meeting held, Mr. Riefler also present, statements on
home modernization loans by banks

151.

Pages

4/19 1081-3

7/ 3 2025-7
7/ 9 2091
5/ 9 1321

3/ 1 670

6/ 4 1636

2/16 558

12/ 5 3701

11/ 8 3436

11/ 8 3439

11/ 8 3440

11/ 6 3422

10/10 3137

10/10 3138

10/18 3194
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Federal Housing Administration: (Continued)
Meeting of Messrs. Moffett and Steffan with Board: (Contld)

Board can cooperate by having FRBanks encourage such loans

Pages

and having examiners take friendly attitude
toward loans, suggestion of Mr. James that rep-
resentative of administration visit FRBanks
to meet with officers and managing directors of
branches 10/18 3195

Board to consider means of aiding program 10/18 3196
Regulations, advice to FRBanks that copies will be furnished by

Administration 9/ 5 2682
State member bank call reports, schedule included to obtain in-

formation requested by 12/ 8 3761
Federal intermediate credit banks:

Debentures:
Exempted securities under Securities Exchange Act, desig-

nated by Secretary of Treasury as 10/12 3171
Purchase when not for relief, reply to FRBank of Atlanta on

necessity of Board's permission for 5/ 8 1305
Federal land banks:

Farm loan bonds, designated by Secretary of Treasury as exempted
security under Securities Exchange Act 10/12 3171

FRBanks as fiscal agents for Farm Credit Administration: (See
FRBanks)

FRAct:
Advances under Sec. 10(b), letter to President requesting exten-

sion for one year, containing recommendation
of Governors Conference on

Letter to Director of Budget in connection with, and draft
of proclamation extending

Eligibility provisions, statement of Governor Eccles before Fed-
eral Open Market Committee of feeling that they
should be broadened so as not to be restricted
to short-term, self-liquidating obligations

Revised edition, Mr. Thomas arranged for Mr. Clark to confer
on having compiled and published by West Pub-
lishing Co., referred to Vice Governor

Report of Mr. Thomas, Legal Division to prepare, any arrange-
ment made with Company to be submitted to
FRBoard

Memo of Mr. Wyatt to Vice Governor Thomas that edition is
prepared and concurring in latter's suggestion
that it be published by West Publishing Co., but
suggesting bids be obtained, referred to Gover-
nor with power

Sec. 10(b), feeling of Federal Open Market Committee that it
should be made permanent provision of law

Sec. 22(g):
Interpretation of

2/ 5 452

2/ 5 453

12/17 3895

8/29 2656

9/ 5 2693

12/ 5 3690

12/17 3896

8/ 2 2392
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FRAgents:
Assistants:

Anderson, Lee E., Acting at Baltimore Branch, bond of 1/ 8 124
Anderson, J. B., FRBank of Cleveland, salary approved 1/22 312
Bailey, F. M., FRBank of Minneapolis, salary approved 1/22 319
Bailey, L. H., Acting at FRBank of St. Louis, renewal bond 1/13 202
Clark, James C., Jr., FRBank of Kansas City, bond, not

necessary to execute new one because of assump-
tion of liability of National Surety Company of
New York by National Surety Corporation 5/31 1605

Clark, L. M., FRBank of Atlanta, salary approved 1/22 314
Dillistin, W. H., FRBank of New York, salary recommendation

not approved, salary fixed 1/22 308
Downs, H. S., salary approved at FRBank of New York 1/22 308
Evans, Howard, FRBank of Cleveland, salary approved 1/22 312
Evans, W. J., FRBank of Dallas, salary approved 1/22 321
FRnotes, issuance at FRBranch banks, letter to FRAgents on

practice of issuing blanket authority to repre-
sentatives to issue, and requesting views, also
as to consideration of Acting Assistant FRAgents
at branches as employees of bank 8/25 2604

Issuance should be only upon specific authority of
FRAgent or Assistant FRAgent at head office 10/30 3328

Fenner, Z. G., Acting, leave of absence for five weeks, ap-
proved 6/20 1835

Fletcher, W. H., FRBank of Cleveland:
Designated Acting FRAgent 11/28 3631
Extension of leave for two weeks with pay 8/21 2257
Salary approved 1/22 312

Francis, Charles E., Acting at Charlotte Branch, bond of 1/ 8 124
Fry, J. G., FRBank of Richmond:

Bond of 12/ 4 3681
Salary approved 1/22 313

FRAct: (Continued)
Sec. 22(g): (Continued)

Reports of borrowings of executive officers from banks
other than own, reply to Mr. Wood on question of
who to make to when no person is designated as
chairman of board of directors of member bank 12/14 3858

Situation which will arise at expiration of time within which
executive officers must liquidate loans from
their banks, and letter to Attorney General,
possibility of seeking amendment 12/26 4044

Sec. 23A, decision, in ruling in connection with denying right
of Windber Trust Co. to acquire stock of affil-
iate, that Sec. 23A does not broaden powers of
national banks by inference, letter to Comptrol-
ler 7/17 2148

Sec. 25a, loan made by foreign branch, which by reason of for-
eign exchange fluctuation exceeds 10 percent
limit, no objection to, reply to Chase Bank 6/16 1815
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FRAgents: (Continued)
Assistants: (Continued)

Gettemy, C. F., salary approved at FRBank of Boston 1/22 307
Gidney, Ray M., FRBank of New York:

Appointment and salary 8/15 2499
Bond of 9/11 2734

Hall, C. C., FRBank of Dallas:
Salary approved 1/22 521
Stock of Idabel National Bank owned by, no objection to

disposal by making bona fide gift to mother 3/ 9 733
Hill, E. C., FRBank of Philadelphia:

Renewal bond 7/ 2 2007
Salary approved 1/22 311

Jones, Judd W., bond, not necessary to execute new one be-
cause of assumption of liability of National
Surety Company of New York by National Surety
Corporation 3/31 1605

Martin, J. H., FRBank of Chicago, salary approved 1/22 315
McAdams, A. M., FRBank of Kansas City:

Bond, not necessary to execute new one because of assump-
tion of liability of National Surety Company of
New York by National Surety Corporation 5/31 1605

Renewal bond 

1//2 
9 171
2rySala approved 319

McRae, W. D., salary approved at FRBank of Boston 1/22 307
Mosher, Curtis L., FRBank of Minneapolis:

Bond, question of time of release 3/26 844
Discontinuance of services, letter from, suggesting

restoration of name to payroll to enable him to
apply for retirement, Counsel to be requested
for opinion on requiring restoration of name
and on eligibility for retirement 10/12 3160

Oberwortmann, N. R., FRBank of Kansas City, salary approved 1/22 519
Osgood, Edward H., FRBank of Boston:

Appointment and salary to be considered at next regular
meeting of Board 11/17 3523

Committee on District No. 1 has made further inves-
tigation of proposed appointment as assistant
FRAgent and determined on salary, Governor Ec-
cles desirous of discussing with Mr. Hamlin be-
fore action 12/ 5 3702

Recommendation of Committee on District No. 1 of
appointment and salary, approved 12/ 8 3745

Bond of 12/18 3950
Peterson, William E., FRBank of St. Louis:

Appointment and salary as Acting, to replace Mr. Bailey 5/15 1402
Bond approved 5/28 1557
Continuance, question of, in connection with appointment

as chief examiner 9/14 2797
Post, A. F., FRBank of Philadelphia, salary approved 1/22 311
Prugh, G. A., FRBank of Chicago, salary recommendation not

approved and salary fixed 1/22 316
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FRAgents: (Continued)
Assistants: (Continued)

Rhodes, H.H., Acting, FRBank of Kansas city, renewal bond
Roelse, H. V., FRBank of New York:

7/ 9

155

Pages

2084

Bond of 1/ 8 124
Salary recommendation not approved, salary fixed 1/22 308

Sanders, T. Gordon, bond, not necessary to execute new one
because of assumption of liability of National
Surety Company of New York by National Surety
Corporation 5/31 1605

Sargent, S. G., FRBank of San Francisco, salary approved 1/22 322
Stewart, C. M., FRBank of St. Louis:

Renewal bond 1/13 202
Salary approved 1/22 317

Swanson, Ernest W., FRBank of Minneapolis:
Bond of 1/3 12
Salary approved 1/22 319

Wheeler, Oliver P., FRBank of San Francisco:
Bond of 10/26 3293
Salary approved 1/22 322

Young, C. S., FRBank of Chicago:
Renewal bond 1/4 24
Salary approved 1/22 315

Austin, R. L., FRBank of Philadelphia:
Directorships, advice that resignations have been or will

be accepted, assumption that resignation as
director of Ditson Co. has been accepted 1/16 228

Leave, no objection to taking vacation beginning Aug. 17 8/15 2502
Retirement, to be replaced at expiration of term as Class C,

in 1935 6/29 1975
Salary approved 1/22 311

Case, J. H., FRBank of New York:
Enlargement of department, statement that he hopes soon to

make recommendation on 5/29 1572
Present at Board meeting to discuss possible membership ap-

plication of City Bank Farmers Trust Co. 5/29 1569

RetIrement, steps to be taken to replace at end of current
year 6/29 1975

Salary approved 1/22 308

Cooperation between FRAgents' departments, with national and
State supervisory authorities, R. F. C. and F. D.
I. C., reported close by FRAgents Conference 5/ 9 1327

Curtiss, F. H., FRBank of Boston, salary approved 1/22 307

FRBank of Chicago, change in,action deferred until Oct. 30 10/25 3271

Recommendation as to successor to Mr. Stevens, advice from
Mr. Szymczak that he is prepared to make 10/25 3271

Statement of Governor Black that he had suggested not re-
placing Mr. Stevens at present because no steps

had been taken 10/30 3336

Impression of Mr. Thomas that Governor Black had recom-

mended no change be made and statement of Mr.
Szymczak on steps he had taken toward replace-
ment of Mr. Stevens 10/30 3338Digitized for FRASER 
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FRAgents: (Continued)
FRBank of Chicago, change in: (Continued)

Governor Black had not considered effect of Continental Il-
linois National Bank and Trust Co. case because
Board had decided not to remove Mr. Stevens be-
cause of

Further statement of Governor Black on reasons for suggest-
ing no change at present, statement of Mr.
Szymczak on removal of Mr. Stevens and feeling
that action at Chicago and not elsewhere would
not be objectionable, action deferred

Statement of Mr. Coolidge that Secretary of the Treasury
would be pleased that action was held over

FRBank of Dallas, change in, action deferred until Oct. 30
Statement of Governor Black that he had suggested that no

change be made at present as no steps had been
taken to replace Mr. Walsh

Impression of Mr. Thomas that Governor Black had recommended
that no change be made

Further statement of Governor Black on reasons for suggest-
ing no change, action deferred

Statement of Mr. Coolidge that Secretary of the Treasury
would be pleased that action was held over

FRBank of New York, change in, action deferred until Oct. 30
Statement of Governor Black that he had suggested not re-

placing Mr. Case at present because no steps had
been taken

Impression of Mr. Thomas that Governor Black had recommended
that no change be made

Further statement of Governor Black on reasons for suggest-
ing no change, action deferred

Statement of Mr. Coolidge that Secretary of the Treasury
would be pleased that action was held over

FRBank of San Francisco, successor to Mr. Newton, report of Mr.
Szymczak on talks with California bankers and
that Mr. Willer requested matter be held in
abeyance until his return

Resolution of Mr. Hamlin that Mr. O'Connor be considered,
statement of Mr. Miller on preparation of Commit-
tee report recommending Mr. McCarthy and motion
that it be adopted

Refusal of suggestions that Committee report hack Mr.
O'Connor's name and that it agree to report
back all names available, adoption lost and Mr.
Hamlin's statement that he had not been influ-
enced

Statement of Mr. Thomas on reasons for disregarding commit-
tee report

Report of Committee on District No. 12 that it be relieved
of responsibility, report received and placed
on file, motion of Mr. Hamlin that Mr. O'Connor
be offered position, carried, Mr. Miller not vot-
ing

Pages

10/30 3340

10/30 3340

10/30 3342
10/25 3271

10/30 3336

10/30 3338

10/30 3340

1g//32 :77231117

10/30 3336

10/30 3338

10/30 3340

10/30 3342

9/12 2772

10/18 3214

10/18 3215

10/18 3216

10/2? 3257
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FRAgents: (Continued)
FRBank of San Francisco: (Continued)

O'Connor, J. F. T., letter from, declining appointment

Fletcher, W. H., FRBank11/28  of Cleveland, designated Acting

Hoxton, W. W., FRBank of Richmond, salary approved

Income tax statutes of States, reply to Commerce Clearing House,

Inc. that Board has not ruled on applicability
to

Legislation, statement of Governor Eccles that he hopes to pre-

sent soon to Board the question of policy to
be adopted in connection with proposed, regard-
ing selection of Class C directors and Chairmen

12/26

1/22

8/10

12/ 5

157

Pages

4029
3631
313

2462

3704

McCarthy, Wilson: (See supra FRBank of San Francisco)
McClure, M. L., FRBank of Kansas City:

Death of, referred to by Mr. Thomas and query as to whether
any steps should be taken as to successor 12/ 5 3704

Telegram to Governor Hamilton expressing regret at
death of 12/ 5 3706

Retirement, to be replaced on expiration of term as Class

C in 1935 6/29 1975

Salary approved 1/22 319

Newton, Isaac B., FRBank of San Francisco:
Bond on which liability was assumed by National Surety Cor-

poration from National Surety Co., has since ex-

ecuted new bond with another company, no action
necessary 5/31 1606

Death of, advice on June 22 6/25 1884

Leave of absence extended on account of ill health 2/23 604

Leave of absence for 30 days on account of illness granted 5/23 1495

Renewal bond 5/17 787

Salary approved 1/22 321

Newton, Oscar, FRBank of Atlanta, salary approved 1/22 314

O'Connor, J. F. T.: (See supra FRBank of San Francisco)

Peyton, John N., FRBank of Minneapolis:
Address before Minnesota Bankers Association, reply that

there is no objection to making 9/24 2926

Reply that as other speeches will be similar only one
resume need be furnished FRBoard 10/18 3210

Leave in February, no objection 2/ 1 416

Salary approved 1/22 318

Principles, declaration of, statement on responsibilities of
FRAgents and departments prepared by Mr. Wil-

liams and adopted by Conference 5/ 9 1323

Stevens, F. M., FRBank of Chicago:
Retirement, steps to be taken to replace at end of year 6/29 1975

Salary approved 1/22 315

Successor, desire of Mr. Szymczak to discuss at informal

meeting on Dec. 13 12/12 3815

Walsh, C. C., FRBank of Dallas:
Retirement, steps to be taken to replace at end of year 6/29 1975

Salary approved 1/22 320
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FRAgents: (Continued)
Williams, L. B., FRBank of Cleveland:

Leave of absence approved
Resignation of, to accept chairmanship of National City Bank

of Cleveland, Governor to write letter accept-
ing resignation, Deputy Chairman to act as

5/15

Pages

1402

Chairman and Mr. Fletcher as FRAgent 11/28 3631
ReplytoBoard's letter accepting, read by Governor Ec-

cles 12/12 3801
Salary approved 1/22 312

Wood, J. S., FRBank of St. Louis:
Renewal bond 6/14 1786
Salary approved 1/22 317
Vacation leave approved 7/24 2260

Federal Reserve Agents Fund:
Checks on, recommendations of amendments to by-laws relative to

countersigning, Board, unwilling to approve but
willing to approve certain changes in procedure 2/ 7 474-5

Amenciment discussed but no change made 3/ 8 714
Federal Reserve and Bank Law Service, reply to Mr. Patton as to

whether a Federal Savings and Loan Association
is a "bank" under Sec. 19 of FRAct 4/ 4 934

FRbank notes:
FRBanks weekly statement, change in caption because of reduction

in liability on 3/23 822
FRBanks which have deposited lawful money to retire FRbank notes

may include own notes in "Other cash reserves"
on daily balance sheets if subsequently held 4/11 995

Issue and retirement discussed at meeting of Governors Confer-
ence, each bank to give consideration to retire-
ment at reasonable rate 3/ 5 692

Letter to all Governors in connection with, and stating that
Board has no objection to policy 3/ 9 747

Legend, report of Mr. Smead on conference on charging, cost of
scrapping present supply and feeling that Trea-
sury should bear cost of, Treasury Department
proposes to have new plates made, FRFanks to
continue to pay out notes on hand, printing in
present form to be suspended and consideration
of replacement deferred 2/23 616-6

New plates, reply to Mr. Oliphant desiring early report on de-
sign and text, as Board does not wish to print
any more from national bank note plates 3/ 8 715

Requisitions on Comptroller for, recommendations of Mr. Smead
for amendments to by-laws relative to counter-
signing, Board unwilling to approve, but willing
to approve certain changes 2/ 7 474

FRBank of Atlanta:
Associated Press, no objection to permitting representative to

observe currency operations with understanding
that article will be reviewed by FRBank 11/ 6 3453
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FRBank of Atlanta: (Continued)
Canadian currency, request attitude toward resumption of handl-

ing in accordance with plan in effect at other

159

Pages

FRBanks 3/26 849
Cuban pesos, no objection to entering arrangement with Second

Import-Export Bank for delivery and payment for
10,000,000, to be coined at Philadelphia Mint 4/26 1148

Debentures of Federal intermediate credit banks, reply to re-
quest as to necessity for Board to approve pur-
chase when not for relief 5/ 8 1305

Directors, meeting of Branch and head office, payment of ex-
penses of, approved 10/25 3278

Directors: (See also Directors)
Enterprise Cotton Mills, fee to Mr. Merrill for services in case

against FRBank, payment approved 12/ 4 3682

Examination:
Indebtedness, noted that officers of Nashville Branch have

reduced, and feeling that loans should be re-
moved from member banks 5/ 8 1304

Review of, letter to Mr. Newton on, Hamilton National Bank
of Knoxville's failure to remit for cash let-
ters and matter of indebtedness of Managing Di-
rector and Cashier of Nashville Branch 3/23 820

State authorities for corrections in banks, letter to Mr.
Newton on dependence on, War Loan collateral

held in New York, question of management of
Jacksonville and Birmingham branches and indebt-
edness of Cashier of Nashville Branch 10/25 3276

F. D. I. C., reply to Mr. Johns that subscription called for is
due and payable under FRAct 1/6 78

Fee to Mr. A. K. Merrill, for legal services in case of Enter-
prise Cotton Mills., approved 4/11 985

Fiscal agency department, special report of examination of, and
of New Orleans Branch, transmitted to FRAgent
to bring to attention of directors 2/10 521

Floral offering in connection with death of Governor Black,
Board approves proposed expenditure 12/19 3952

Industrial advances, Mandeville Mills, letter of Governor Black
inclosing letter of, expressing appreciation at
expeditious handling of loan 9/ 5 2695

McKay, Withers gr Ramsey, fee for legal services in indebtedness

of Florida Asphalt Block Paving Co., approved 10/ 6 3100

Merrill, A. K., fee for services to FRBank in Enterprise Cotton

Mills case, payment approved 12/ 4 3682

Opinion of counsel that payment of premium on surety bond se-

curing deposit of court funds is not indirect
payment of interest if funds are part of bank-

rupt estate, copy sent to FRAgent at Cleveland 7/ 2 2014

Personnel classification plan:
Change approved 1/22 284
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FRBank of Atlanta: (Continued)
Personnel classification plan: (Continued)

Changes approved, at head office, Jacksonville and New Or-
leans branches

Change approved
Changes approved

Rates: (See Rates)

7/21
8/25

11/13

Pages

2234
2595
3481

Resolution fixing salary of Governor Black on return, approved 8/16 2547
Safekeeping securities for official of U. S. Warehouse Act in

Bureau of Agricultural Economics, no objection 1/30 400
Staff:

Beavers, P. L. T., Assistant Cashier, salary approved 1/22 314
Bell, M. W., Cashier, salary approved 1/22 314
Black, E. R., Governor:

Death of, telegram to Mr. Newton 12/19 3952
Board approves expenditure for floral offering 12/19 3952

Liaison officer between Administration and banks: (See
Liaison officer)

Present at Board meeting during discussion of Regulation
9/22 2902

Statement of opinion that Securities Exchange Act
requires FRBoard to issue regulation prior to
October 1 9/22 2905

Present at meeting 9/24 2917
Present at meeting 9/25 2944

Recovery Program Committee, appointed member of 8/15 2499
Salary fixed on return by resolution of directors, ap-

proved 8/16 2547
Bowman, V. K., Assistant Cashier:

Assignment temporarily to Board's Division of Examina-
tions, Board to pay expenses 6/14 1787

Salary approved 1/22 314
Camp, C. R., Assistant Cashier, salary approved 1/22 514
Clark, L. M., Assistant FRAgent and Secretary, salary ap-

proved 1/22 314
Conniff, H. F., Deputy Governor, salary approved 1/22 314
Denmark, J. E., designated examiner for 1934 1/19 272
Drawdy, Sherman:

Designated examiner for 1934 1/19 272
Temporary appointment and salary as examiner 1/ 9 171

Harrison, H. N., designated examiner for 1954, noted that
title has been changed from Field Representa-
tive to Examiner 1/19 272

Honour, J. Welsby, Assistant Auditor, salary approved 1/22 314
Johns, W. S., Acting Governor:

Elected member of Federal Open Market Committee 5/ 2 1223
Salary approved 1/22 314

McCravey, J. R., Jr., designated assistant examiner for 1934 1/19 272
McCurry, A. A., designated assistant examiner for 1934 1/19 272
McLarin, W. S., Jr., Assistant Deputy Governor, salary ap-

proved 1/22 314
Newton, Oscar, FRAgent, salary approved 1/22 314
Paris, F. P., General Auditor, salary approved 1/22 314Digitized for FRASER 
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Pages

PRBank of Boston:
Bank for International Settlements, advice to Governor Young in

response to inquiry that Board's action in ap-
proving advances by FRBank of New York contem-
plated participation by other FRBanks 12/19 3955

Bankers bills, purchase from National Shawmut Bank, Board agrees
that its approval is not necessary, but may be
necessary for purchase from member bank to which
FRBank suggested that any be offered first to
it, and purchases should be reported daily to
Board 1/22 304

Purchase from Rhode Island Hospital Trust Co., Board's ap-
proval unnecessary 1/22 305

Directors: (See Directors)
Examination:

Audit in collection and transit departments, letter to Mr.
Curtiss on scope of, safekeeping for receivers
of closed banks, and examinations of State mem-
ber banks 6/ 8 1709

Report, letter to Mr. Curtiss on, request action of direc-
tors on 1/27 376-8

Examinations of State member banks for certification to F. D. I.
C., reply to Mr. Curtiss on those examined in
December, 1933, may cause delay in examining
banks applying for membership, suggestion of ap-
praisal of assets as of a single date, and
necessity of examining banks which have applied
for membership but not yet admitted 2/19 571

Charge for, reply to Mr. Curtiss on making 3/ 2 677
"Exercise of Fiduciary Powers by National Banks," reply to Mr.

Curtiss that proposed pamphlet is satisfactory,
suggestions 7/24 2272

PRBank of Atlanta: (Continued)
Staff: (Continued)

Parker, Robert S., General Counsel:
Payment of fee for services in case of Gate City Cotton

Mills v FRBank approved 1/18 250
Retainer and allowance for stenographer approved 1/22 314
Salary increase approved 10/ 6 3100

Radford, R. A., designated examiner for 1934 1/19 272
Saarinen, A. W., designated examiner for 1934 1/19 272
Schuessler, S. P., Assistant Cashier, salary approved 1/22 314
Sims, R. A., Assistant Cashier, salary approved 1/22 314
Special examiners, designation of six officers and employees

as, approved 1/19 272
Vacation periods fixed for personnel, noted 5/13 753
Whelchel, C. A., designated examiner for 1934 1/19 272

Stock: (See Stock)
Telegrams sent and received by Loan Agency, R. F. C. over leased

wires, reply to Mr. Johns on charging costs of 4/ 9 981
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FRBank of Boston: (Continued)
Federal Reserve Society, contribution of FRBank for educational

and welfare work approved
Contribution, reply to Mr. Curtiss that Board's approval is

3/28

Pages

660

not required 12/18 3931
Industrial advances:

Meeting of representatives of member and nonmember banks in
connection with, no objection to reimbursing them
for expenses 8/ 1 2372

Letter to Governor Young on effectiveness of, and sug-
gesting calling meeting in First District and
consider advisability of meetings in important
centers 9/20 2878

National Bank of Belgium, reply that participation of banks in
credit to, on gold in transit has Board's ap-
proval 11/27 3609

Personnel classification plan:
Changes approved 1/ 5 50
Change approved providing new positions of "law clerk" and

"clerk" in legal department 4/11 985
Form A page covering position of general assistant to Mr.

Carrick requested 3/15 769
Rates: (See Rates)
Salaries of officers approved 1/22 307-8
Staff:

Barry, George T., temporary appointment as examiner made per-
mnnent 10/ 6 3099

Baxendale, Harry, temporary assignment to Board's Division
of Examinations, Board to pay salary and expen-
ses 6/23 1871

Carrick, Krickel K.:
Salary approved as Secretary 1/22 308
Salary approved as General Counsel and secretary to be

appointed to replace 3/ 6 694
To continue to serve as Secretary until appointment of

successor 3/15 770
Counsel, suggestion that permanent counsel be secured for

bank 2/14 537-6
Currier, Harry F., Auditor, salary approved 1/22 306Curtiss, F. H., FRAgent, salary approved 1/22 307Donovan, Joseph G., designation and salary as Assistant Exam-

iner 2/16 549Gettemy, C. F., salary approved as Assistant FRAgent 1/22 307
Groot, Benjamin F., temporary appointment as Assistant Exam-

iner made permanent 10/ 6 3099
Hult, Ellis G., Assistant Cashier, salary approved 1/22 308
Kennel, A. C., Jr., salary approved as general assistant to

Mr. Carrick, request personnel classification
plan page covering 3/15 770
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FRBank of Boston: (Continued)
Staff: (Continued)

Ketchum, Phillips, Counsel:
Payment of fee for legal services approved and sugges-

163

Pages

tion that permanent counsel be secured 2/14 537-8
Payment of fee for services in addition to retainer,

approved 5/21 1477
Retainer approved 1/22 308
Retainer approved, to be retained as associate counsel 3/ 6 694

Leavitt, Ernest M., Assistant Cashier, salary approved 1/22 308
Masters, Robert C., designation and salary as Assistant Ex-

aminer 2/16 549
McRae, W. D., salary approved as Assistant FRAgent 1/22 307
Osgood, Edward H., Assistant FRAgent:

Appointment and salary, to be considered at next regular
meeting of Board 11/17 3523

Bond of 12/18 3930
Committee on District No. 1 has made further investiga-

tion of proposed appointment as Assistant
FRAgent and determined on salary, Governor Ec-
cles desirous of discussing with Mr. Hamlin be-
fore action 12/ 5 3702

Recommendation of Committee on District No. 1 of ap-
pointment of, as Assistant FRAgent and salary,
approved 12/ 8 3745

Paddock, William W., Deputy Governor, salary approved 1/22 308
Pitman, Carl B., Assistant Cashier, salary approved 1/22 308
Rein Frank H., designation and salary as Assistant Examiner 2/16 549
Rich, Edwin A., extension for six months of temporary as-

signment to Utility Clerk as salary in excess
of grade approved 7/17 2157

Secretary, one to be appointed to replace Mr. Carrick, now
General Counsel 3/ 6 694

Sweetser, L. Wallace, Assistant Cashier, salary approved 1/22 308
White, Harold C., temporary appointment as Assistant Exami-

ner made permanent 10/ 6 3099
Willett, William, Cashier, salary approved 1/22 508
Young, R. A., Governor:

Babson's Reports, Inc., disturbed about circular issued
by, discussion deferred pending visit 10/23 3260

Elected member of Federal Open Market Committee and
Deputy Governor as alternate 5/ 2 1223

Salary approved 1/22 308
Stock: (See Stock)
Trust companies, meeting of representatives recently held in

district 9/24 2927
PRBank of Chicago:

Balances in Gold Settlement Fund and Agents' Gold Fund, reply to
Mr. Stevens that it is not contemplated that
Treasury will issue gold certificates for 12/ 7 3741
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FRBank of Chicago: (Continued)
Charge off of excess value of building lots for head office and

branch and excess depreciation on buildings will
be considered by Board, charge off of assess-
ment for Board's building will be taken up later 12/ 7 3741

Charge offs on head office and Detroit Branch buildings au-
thorized 12/26 4041

Deposit Insurance National Bank, in East Peoria, Ill., organ-
ized by F. D. I. C., desire for account with,
no objection offered by Board but to be regard-
ed as experiment 6/27 1945

Directors: (See Directors)
Examination report, reviewed by Board and letter to Mr. Stevens 5/11 1365
Expenditure for resolution of respect for Mr. Traylor, no ob-

jection 3/13 75
Government obligations, requested to make suggestions in connec-

tion with complaint of First National Bank of Des
Plaines, Ill., which did not receive notice in
time to subscribe for issue of 2/13 535

Correspondence transmitted to Secretary of Treasury 2/19 573
Havana Agency, maintenance on System basis, reply to Mr. Stevens

that directors should consider 11/ 8 3455
Indebtedness and outside business relations:

Liquidation of indebtedness of Mr. Taylor to be reported to
directors, information requested on apparent
extension of loan to Mr. Ranck 3/20 798

Report of FRAgent's department as of Jan. 1, indebtedness
of Messrs. Patterson and Pitman and co-making
of note by Mr. Ranck, to report currently on,
and make statement twice a year as to liquida-
tion of debts 2/10 503

Industrial advances:
Coal, Incorporated: (See infra Jolliff)
Jolliff, V. F., application, information on, requested by

FRBoard 10/ 6 3106
Reply to Dr. Vine' on refusal to grant loan 10/18 3209

Meetings with bankers, reply to Governor Schaller that he
should proceed with as Governor Black is not
likely to attend all of them 10/ 1 3040

Parret & Co., Normal, Ill., reply to FRBank on reasons for
making known to applicants basis for refusals
of applications 11/F0 3668

Refusal of applications, reply to Mr. Stevens on reasons for
making basis of refusal known to applicant 11/30 3668

Visits to bankers, entry in minutes of directors meeting,
request any discussion reflecting feeling of di-
rectors 10/11 3147

Insurance, contributory group life, reply to Governor Schaller
of consideration given to continuance by
FRBanks and Board's position 4/26 1131
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FRBank of Chicago: (Continued)
Investment account, statement of Governor Schaller to Governor

Black of suggestion that March maturities
should not be replaced, and expression of op-
inion of latter that they should be replaced

Vote of directors to allow Fourth 41% bonds, maturing April
15 to run out without investment, Governor
Black to discuss at executive committee of Fed-
eral Open Market Committee with Governor
Schaller
Governor Black they should be replaced concurred
in by Governor Schaller, Governor Black author-
ized to address letter confirming opinion
in fiscal agency department in connection with
transactions in Government securities, draft of
letter to Attorney General and other papers in
connection with, which had been misplaced,
turned over to Mr. Morrill by Mr. Kieley

Lease of space to Comptroller of Currency, reply to N. P. A.
in connection with cooperation with

Minutes of directors meeting, proposed visits to bankers re
industrial loans, request any discussion that
would reflect feeling of directors

Nonmember banks, reply to Mr. Stevens that they should not be
solicited to make application for membership at
present, and that examining force should be so
organized that it can handle any membership ap-
plications as well as work on member banks for
F. D. I. C.

Personnel classification plan:
Carpenters and electricians, no objection to employment at

union rates which are in excess of provisions of
plan

Changes approved
Change approved providing for position of "Chief" in per-

sonnel department, arrangement to employ Mr.
Funk

Changes, recommendation of approval by Committee on Salaries
and Expenditures, approved

Change approved
Changes approved
Changes approved
Junior Examiners, creation of classification believed un-

necessary by FRBoard, no objection to assistant
examiners being charged with responsibility of

Opinion of

Irregularities

examinations within their capability
Salaries in excess of range provided should be submitted for

Board's approval, attention called to in con-
nection with salary of Mr. Hartney

Rates: (See Rates)
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3/ 8 729

5/27 866

4/12 1020

1/9 169

11/ 8 3455

10/11 3148

1/30 400

4/23 1092
1/22 284

4/11 985

5/28 1558
8/25 2593

10/30 3325
11/23 3573

4/11 986

3/23 812
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FRBank of Chicago: (Continued)
Reserves, Board concurs in action in setting up additional, for

depreciation on Government securities
Safekeeping of securities for receivers of closed banks, no ob-

jection to retaining at time of suspension but
not after receiver has had opportunity to make

10/12

Pages

3171

other arrangements 5/11 1366
Salaries of officers, letter from Mr. Stevens requesting recon-

sideration of salaries of Messrs. McKay, Preston,
Dillard, and Olson, action deferred pending re-
turn of Mr. James 2/23 615

Report of Mr. Szymczak that Governor Schaller felt salaries
recommended for Messrs. McKay, Preston, Dillard
and Olson were justified, but did not desire to
make recommendation inconsistent with Board's
Policy, FRBank to be advised that Board will not
depart from previous action 5/ 8 724

Letter advising of action and method to be studied of
taking up salary questions in future before time
to take action on salaries 3/17 788

Letter to Mr. Stevens advising of arrangement for informal
consideration of salaries prior to formal recom-
mendation and action 4/17 1051

Letter to FRBoard from directors, complaining of adverse
action on recommendations, Secretary to prepare
reply 4/23 1116

Reply approved 4/26 1130
Letter from Mr. Stevens, feeling of directors that Board mem-

ber should come to Chicago on suggested informal
conference, Board not to reply at present 5/21 1474

Salaries of officers and employees, letter to be prepared sup-
plementing Board's circular on policy to be fol-
lowed by FRBanks, that Board has not overlooked
efforts to reduce expenses, etc. 12/29 4085

Staff:
Bachman, W. G., Assistant Deputy Governor, salary approved 1/22 316
Bateman, F., Manager, Securities Department, salary approved 1/22 316
Burgess, F. R., General Auditor, salary approved 1/22 316
Burnham, John P., appointment and salary as Assistant Exam-

iner 2/ 7 459
Buss, R. H., Assistant Deputy Governor, salary approved 1/22 316
Callahan, J. C., Manager, Member Banks Accounts Department,

salary approved 1/22 316
Carpenters and electricians, no objection to employing when

necessary for period of not to exceed thirty
days at union rates which exceed those in per-
sonnel classification plan 4/23 1092

Coulter, B. F., Manager, Cash Custody Department, salary ap-
proved 1/22 316

Davids, A., reply to complaint as to reduction in salary as
painter 12/ 7 3730
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FRBank of Chicago: (Continued)
Staff: (Continued)

Dawes, N. B., Manager, Investment Department, salary ap-

proved
Delaney, E. A., Assistant Deputy Governor, salary approved

Diercks, w. R., salary approved as Examiner

Dillard, J. H., Deputy Governor, salary recommendation dis-

approved, salary fixed pending further action

Letter from Mr. Stevens requesting reconsideration, ac-

tion deferred pending return of Mr. James

Board refuses to reconsider action on salary

Letter advising of action
Letter from directors of FRBank complaining of adverse

action on recommendations, Secretary to prepare
reply

Reply approved
Endres, John J., appointment and salary as Assistant Auditor

Examiners, assistant, no objection to conducting examina-

tions within capabilities, not necessary to

create new classification of Junior Examiner

Examiners and assistant examiners on temporary basis,

Board approves recommendation that certain be

placed on permanent basis

FRAgent, change in, action deferred until October 30

Advice from Mr. Szymczak that he is prepared to make

recommendation for successor to Mr. Stevens

Statement of Governor Black that he had suggested not

replacing Mr. Stevens at present because no

steps had been taken
Impression of Mr. Thomas that Governor Black recommended

no change, statement of Mr. Szymczak on steps

taken for replacement
Governor Black had not considered effect of Continental

Illinois National Bank and Trust Co. case be-

cause Board decided to make no change because

of that
Further statement of Governor Black on reasons for sug-

gesting no change at present, statement of Mr.

Szymczak on removal of Mr. Stevens and feeling

that action at Chicago and not elsewhere would

not be objectionable, action deferred

Statement of Mr. Coolidge that Secretary of the Trea-

sury would be pleased that action was held over

Fischer, I., Manager, Check Department, salary approved

Funk, J. H, appointment as "Chief", personnel department ap-

proved, salary to be 5000 per annum and if ser-

vices satisfactory to be increased to 1'6000 4/11 985

Hargreaves, R. J., Manager, Personnel Department, salary ap-

proved 1/22 316

1/22 316
1/22 316
2/19 562

1/22 317

2/23 615
3/ 8 724
3/17 788

4/23 1116
4/26 1130
9/ 7 2700

4/11 986

6/11 1749
10/25 3271

10/25 3272

10/30 3337

10/30 3338

10/30 3340

10/30 3341

10/30 3342
1/22 316
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FRBank of Chicago:
Staff:

Hartney, Ray, salary approved for temporary employment as
electrician and advice that where salary exceeds
range in personnel classification plan, Board's
approval is necessary 3/23 812

Continuation of temporary employment until May 31 ap-
proved 5/28 1558

Temporary employment as electrician continued until Oct.
6, approved 

9/6 r46j.Hill, Emory K., designation and salary as Assistant Examiner 5/6 
Hodge, Paul C.:

Appointment and salary as Assistant to General Counsel,
indebtedness to be liquidated 10/ 6 3101

Changes in Regulation T result of suggestions of 9/18 2841
Temporary appointment, at suggestion of Mr. Parry, and

salary, to collect information in connection with
regulations to be issued under Securities Ex-
change Act 8/15 2503

Hopkins, W. A., Assistant Auditor:
Resignation as 9/ 7 2700
Salnry approved 1/22 316

Johnson, W. H. A., appointment and salary as Examiner 1/22 284
Lindsten, F. A., Manager, Disbursing Department, salary ap-

proved 1/22 316
Martin, J. H., Assistant FRAgent, salary approved 1/22 315
McDougal, J. B., Governor:

Extension of leave for few days without pay to preserve
pension rights, no objection 2/21 584

Telegram assuming resignation will be effective March 1,
as retirement plan goes into effect that date V/; "5

Salary approved 316
McKay, C. R., Deputy Governor, salary recommendation disap-

proved, fixed pending further action 1/22 317
Letter from Mr. Stevens requesting reconsideration, ac-

tion deferred pending return of Mr. James 2/23 615
Board will not reconsider action on salary 3/ 8 724
Letter advising of action 3/17 788
Letter from directors complaining of adverse action on

recommendations, Secretary to prepare reply 
446 3 ligReply approved

Myer, L. G., Manager, Service Department, salary approved 1/22 316
Netterstrom, 0. J., Assistant Deputy Governor, salary ap-

proved 1/22 316
Olson, A. L.:

Changed from Manager-Loans to Manager of Loans and Dis-
count Dept., request advice on assumption that he
will continue to act as Assistant Secretary 5/23 1494

Salary recommendation disapproved and salary fixed pend-
ing further action 1/22 317
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FREank of Chicago: (Continued)
Staff: (Continued)

Olson, A. L.: (Continued)
Salary recommendation: (Continued)

Letter from Mr. Stevens requesting reconsideration,
action deferred pending return of Mr. James

Board refuses to reconsider action on salary

Letter advising of action
Letter from FRBank directors complaining of adverse

action on recommendation, Secretary to prepare
reply

Letter approved
Salary approved

2/23
3/ 8
3/17

4/23
4/26
6/29

615
724
788

1116
1130
1980

Patterson, B. K., no reduction in indebtedness 2/10 503

Pavey, L. G., Manager, Collection Department, salary ap-

proved 1/22 316

Pett, H. G., Manager of Division of Research and Statistics,
salary approved 1/22 315

Pitman, C. L., Chief Examiner:
Designation as 4/ 5 946

Report of additional indebtedness 2/10 503

Salary approved 2/19 562

Preston, H. P., Deputy Governor, salary recommendation dis-
approved, fixed pending further action 1/22 317

Letter from Mr. Stevens requesting reconsideration,
action deferred pending return of Mr. James 2/23 615

Board refuses to reconsider action on salary 3/ 8 724

Letter advising of action 3/17 788

Letter from FRBank directors complaining of adverse ac-

tion on recommendation, Secretary to prepare
reply 4/23 1116

Letter approved 4/26 1130

Prugh, G. A., Assistant FRAgent, salary recommendation not
approved, salary fixed 1/22 316

Purrington, F. L.:
Change from Manager, Discount Dept. to Manager of R. F.

C. Custody Division 5/23 1494

Salary approved 1/22 316

Ranck, Edward B.:
Co-maker on note in member bank 2/10 503

Indebtedness to Personal Loan and Savings Bank, infor-
mation requested on apparent increase in 3/20 799

Roberts, J. G., Manager, Cash Department, salary approved 1/22 316

Sadler, H. W., temporary appointment as examiner made per-

manent with understanding that he will continue
reduction of indebtedness 6/11 1749

Schaller, G. J., Governor:
Address before Illinois Bankers Association, reply to re-

quest for topics that the industrial loan pro-
gram should be discussed 12/ 4 3686
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FRBank of Chicago: (Continued)
Staff: (Continued)

Schaller, G. J., Governor: (Continued)
Elected member of Federal Open Market Committee 5/ 2

Pages

1223
Salary approved as Acting Governor 1/22 316
Salary approved as Governor, as of March 2, assuming

resignation of Mr. McDougal will be accepted
March 1 2/28 645

Schumacher, Victor P., appointment and salary as Assistant
Examiner approved 5/ 7 1270

Shinn, John, designated Assistant Examiner 5/14 1372
Sihler, A. T., Assistant Deputy Governor, salary approved 1/22 316
Snyder, W. H., Controller, salary approved 1/22 316
Stabler, William Earl, reply to complaint that he was un-

justly discharged as telegraph operator 10/18 3198
Stevens, F. M., FRAgent:

Retirement, steps to be taken to replace at the end of
the current year 6/29 1975

Salary approved 1/22 315
Successor to, desire of Mr. Szymczak to discuss report

of Committee on District 7 at informal meeting
on Dec. 13 12/12 3815

Taylor, J. C., any arrangements to liquidate indebtedness
to be reported to directors 3/20 798

Taylor, William P., appointment and salary as Assistant Ex-
aminer 2/7 459

Telegraph operators in Washington office of Leased Wire Sys-
tem, Retirement System blanks mailed to, be-
cause regarded as employees of FRBank 2/21 585

Turner, W. W., Manager, Loans:
Assignment temporarily to Board's Division of Examina-

tions, expenses to be paid by Board 6/16 1804
Salary approved 1/22 316

Van Zante, C. P., temporary appointment and salary as Exam-
iner 2/1 415

Regular employment at present salary rate approved 4/ 5 945
Young, C. S., Assistant FRAgent:

Renewal bond 1/4 24
Salary approved 1/2P 315

Stock: (See Stock)
Tax Anticipation Warrants of Board of Education of City of Chi-

cago, no objection to purchasing in sln-:11 amount
as may be applied against 1933 taxes 2/19 579

FRBank of Cleveland:
Assessment of charges for examination, reply to Mr. Williams

that Board has deferred action on FRAgents com-
mittee report on, to study further, but that
charges may be waived in certain cases 9/14 2799

Bylaws, changes noted 1/19 274
Canadian currency, request attitude toward resumption of handl-

ing in accordance with plan in effect at other
FRBanks 3/26 849
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FRBank of Cleveland: (Continued)
Contributory insurance plan, no objection to continuance, ques-

tion of policy being considered by FRBanks
Directors: (See Directors)
Discount for financing institution in district for industrial

3/28

171

Pages

881

business in another district 8/ 1 2372
Examination, letter to Mr. Williams on report of 4/5 953
Fiscal agency department, letter to Mr. Williams, on special

examination of 3/6 697
Government securities, special examination report on handling

of, transmitted to Secretary of Treasury 2/10 521
Industrial advances:

Atlas Brass Foundry Co., Columbus, Ohio, reply to Senator
Bulkley on letter of Mr. Lamneck relative to re-
fusal of 10/25 3274

Erie City Iron Works, Erie, Pa., reply to Mr. Moore suggest-
ing discussion of expenses involved in applica-
tion for, with Mr. Williams, and letter to Mr.
Williams 11/19 3538

Installment disbursements of those secured by chattel
mortgages in Ohio, reply to Mr. Zurlinden and
instructions for reporting on Form 34 12/22 4010

Personnel classification plan:
Changes approved, Board does not approve title of "trust

examiner" suggesting that it be changed to
"examiner (trust)"

Changes approved
Changes approved
Changes approved

1/24
6/28
10/31
11/ 8
11/ 8

329
1951
3349
3441
3442

Position held temporarily by Mr. Stromberg, advice to
FRAgent that if it is to be permanent, it should
be provided for in 8/16 2526

Securities Exchange Act administration, request for page
covering position to be occupied by Mr. Smith 9/14 2797

Rates: (See Rates)
Staff:

Anderson, J. B., Assistant FRAgent, salary approved 1/22 312
Arnold, C. W., Assistant Cashier, salary approved 1/22 312
Brown, P. A., Assistant Cashier, salary approved 1/22 312
Carter, E. A., Assistant Cashier, salary approved 1/22 312
Clouser, D. B., Assistant Cashier, salary approved 1/22 312
Evans, Howard, Assistant FRAgent, salary approved 1/22 312
Fancher, E. R., Governor:

Elected member of Federal Open Market Committee 5/ 2 1223
Fiscal agency, depositary and custodianship work, sugges-

tion of conference in connection with 6/14 1791
Leave of absence on account of illness, noted 2/19 563
Salary approved 1/22 312

Fleming, M. J., Deputy Governor, salary approved 1/22 312
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FRBank of Cleveland: (Continued)
Staff: (Continued)

Fletcher, W. H., Assistant FRAgent:
Designated acting FRAgent
Leave, extension for two weeks with pay
Salary approved

Foster, A. G., Assistant Cashier, salary approved
Fulton, Wilbur D., temporary assignment to Board's Division

of Examinations, bank to be reimbursed for
salary and expenses

Grayson, F. V., Auditor:
Fiscal Agent and Assistant Secretary's offices of

FRBoard, reply to recommendations of, on changes
in procedure and records

Salary approved
Hays, Reuben, B., appointment and salary as executive secre-

tary of Industrial Advisory Committee

11/28
8/21
1/22
1/22

8/18

3/ 8
1/22

7/12

3631

2557
31
312

2552

715
313

2098
Miller, Robert r.7., appointment and salary as Assistant Ex-

aminer
Miskell, James W., appointment and salary as Assistant Ex-

aminer 1/ 3 12
Orin, John E., appointment and salary as Assistant Examiner
Poland, Pay L., Examiner, Board will take no action as in-

debtedness to Cleveland Trust Co. has been taken
over by indorsers 7/ 3 2029

Reagan, John H., appointment and salary as Assistant Exami-
ner 2/13 527

Reilender, Elmer Charles, appointment and salary as Pssis-
tant Examiner 6/28 1951

Rowland, Robert D., appointment and salary as Assistant Ex-
aminer approved 5/25 1533

Smith, Harold E. J., temporarily assigned to Board's Divi-
sion of Examinations, Board to pay expenses and
salary 6/20 1835

Smith, Milton C., appointment and salary in connection with
administration of Securities Exchange Act ap-
proved, and request for classification plan, page
covering 9/14 2797

Squire, Sanders and Dempsey, Counsel:
Ohio, reply to Mr. Williams that Board agrees with Coun-

sel that State law requires payment of interest
on deposits of school funds payable on demand 1/13 261

Retainer approved 1/22 313
Strater, H. F., Cashier-Secretary, salary approved 1/22 312
Stromberg, W. O., advice to Mr. Williams that if position is

to be permanent it should be provided for in
personnel classification plan 8/16 2526

Taylor, W. F., Assistant Cashier, salary approved 1/22 513
Wagner, G. H., Assistant Cashier, salary approved 1/22 313
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FRBank of Cleveland: (Continued)
Staff: (Continued)

Williams, L. B., FRAgent:
Leave of absence approved
Resignation of, to accept chairmanship of National City

Bank of Cleveland, Governor to write letter ac-
cepting resignation, Deputy Chairman to act as
Chairman and Mr. Fletcher as FRAgent

Reply of Mr. Williams to letter of Board accepting,
read by Governor Eccles

Salary approved
Zurlinden, F. J., Deputy Governor, salary approved

Stock: (See Stock)
Withdrawal from membership of banks which have little hope of

reorganizing, no objection to discussing with
bank

FRBank of Dallas:
Bankers Code of Fair Competition, auditors, reply to Mr. Walsh

on informal opinion of Mr. Simmonds as to ap-
plicability to those making audit or examina-
tion of branches of FRBank

Bylaws, amendment providing closing of bank an hour earlier
each day

Directors: (See Directors)
Examination report, 261 day basis for examiners' salaries in

assessing charges against State member banks,
subscriptions paid through War loan accounts,
practice should be submitted to Treasury for
ruling

Reply to Mr. Walsh on reasons for computing salaries of
examiners on 300 day basis in assessing charges
of examinations and handling of Government se-
curities subscriptions through War loan ac-
counts has been submitted to Treasury

Examinations of State member banks:
Certification to F. D. I. C., reply to Mr. Walsh on policy

to follow in cases of barks having losses or
deficit resulting in impairment of capital, but
offset by preferred stock or debentures, those
in which impairment is not offset, question of
differences in reports of State and FRBank ex-
aminers

Costs, resolution on assessment of, no objection whether
for certification to F. D. I. C. or otherwise

Funds in Suspense Account-General, benefits from insurance for
which no heirs could be located, no objection
to transfer to Profit and Loss Account

Indebtedness and outside business relations:
Hall, C. C., no objection to disposal of stock in Idabel

National Bank by making bona fide gift to mother

5/15
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1402

11/28 3631

12/12 3601
1/22 312
1/22 312

3/26 845

1/ 3 18

3/23 828

10/17 3190

11/ 3 3397

2/19 572

3/15 773

10/ 1 3041

3/ 9 733
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FRBank of Dallas: (Continued)
Indebtedness and outside business relations: (Continued)

Report of officers and employees of FRAgent's department,
letter concerning liquidation of Mr. Clarke's
indebtedness and statement on Mr. Hall's ef-
forts to dispose of stock of Idabel National
Bank, procedure for

Personnel classification plan:
Changes approved
Changes approved
Change approved
"Manager", change to provide

ment

reports

for position in R. F. C. depart-

"Reserve deficiency clerk", title charged from "comptometer
operator", recommendation of Committee on Sala-
ries and Expenditures of approval, approved

Rates: (See Rates)
Reserves on independent holdings of Government obligations and

past due acceptances, adjustment may be de-
ferred until end of year unless needed to cover
losses

Reserves, authorized to return sum to profit and loss
Safekeeping of securities pledged by member banks to secure de-

posits of State treasurers, letter to Senator
Connally referring to refusal to accept

Staff:
Adams, D. W., new indebtedness
Alexander,R.H.,Board notes without objection leave of ab-

sence without pay, with reference to FRBank re-
tirement plan

Austin, E. B., Assistant Cashier, salary approved
Betts, I. F., leave of absence while serving FRBoard's Divi-

sion of Examinations, bank to be reimbursed for
salary

FRBoard to reimburse FRBank for salary at rate which be-
came effective on July 1

Clarke, W. P., General Auditor:

2/ 3 435

5/25 1533
6/22 1853
9/26 2964

8/10 2446

6/ 4 1625

5/23 1512
12/29 4095

4/4 935

8/ 2 2387

1/18 251
1/22 321

5/25 1552

8/15 2501

Indebtedness, letter from Mr. Walsh concerning liquida-
tion of 2/ 433

Salary approved 1/22 321
Coleman, R. B., Deputy Governor, salary approved 1/22 321
Evans, W. J., Assistant FRAgent, salary approved 1/22 321
Examiners, letter to FRAgent that 300 day basis for salaries

of, should be used in computing charges against
State member banks for examinations 10/17 3190

FRAgent, change in, action deferred until Oct. 30 10/25 3271
Statement of Governor Black that he had suggested no

change at present because no steps had been tak-
en to replace Mr. Walsh 10/30 3337
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PRBank of Dallas: (Continued)
Staff: (Continued)

FRAgent: (Continued)
Impression of Mr. Thomas that Governor Black had recom-

175

Pages

mended that no change be made 10/30 3338
Further statement of Governor Black on reasons for sug-

gesting no change, action deferred 10/30 3341
Statement of Mr. Coolidge that Secretary of the Trea-

sury would be pleased that action was held over 10/30 3342
Ford, W. O., Assistant Deputy Governor, salary approved 1/22 321
Gilbert, R. R., Deputy Governor, salary approved 1/22 321
Hall, C. C., Assistant FRAgent-Secretary:

Salary approved 1/22 321
Stock of Idabel National Bank, letter from Mr. Walsh on

efforts to dispose of, Board will not object to
holding pending outcome of present negotiations 2/ 5 433

No objection to disposal by making bona fide gift
to mother 3/ 9 733

Harris, Fred, Cashier, salary approved 1/22 321
Hawkins, Mrs. Rubye, new indebtedness 8/ 2 2387
Hudel, E. G., designated Examiner 2/ 6 483
Huff, Charles C., no objection to reelection as General

Counsel with understanding that no compensation
be paid unless called upon to render services 1/18 251

Joyce, Robbie, increase in indebtedness 8/ 2 2387
Locke, Locke, Stroud and Randolph, Counsel, retainer ap-

proved 1/22 321
Manager of Insolvent Bank Department, housing loan to, re-

ply to Mr. Walsh that debt should be passed up-
on by directors 9/11 2747

McKinney, B. A., Governor:
Acknowledgement of receipt of letter from, commenting on

substitute bill for loans to industry 4/26 1150
Elected member of Federal Open Market Committee 5/ 2 1223
Salary approved 1/22 321

Moore, Mary E., increase in indebtedness 8/ 2 2587
Morris, Singleton, designation and salary as Assistant Exam-

iner 2/16 549
Moss, A. G., compensation for analyses in connection with

industrial loans approved 9/12 2757
Nicholson, A. O., appointment and salary as examiner 10/ 5 3090

Approved effective Nov. 16 instead of Dec. 1 11/19 3535
Novey, F. T., increase in indebtedness 8/ 2 2387
Odom, L. M., new indebtedness 8/ 2 2387
Parks, T. E., Board notes without objection leave of absence

without pay, with reference to FRBank retirement
plan 1/18 251

Pondrom, L. G., Assistant Cashier, salary approved 1/22 321
Royall, J. W., reply to Mr. Walsh that national bank should

be reimbursed for salary of, in connection with
services 10/ 2 3048
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FRBank of Dallas: (Continued)
Staff: (Continued)

pageS

Stover, G. W., Jr., new indebtedness 8/ 2 2587
Townsend, Frances, new indebtedness 8/ 2 2587
True, C. C., Assistant Auditor, salary approved 1/22 521
Walsh, C. C., FRAgent:

Retirement, steps to be taken to replace at end of year 6/29 1975
Salary approved 1/22 520

Webb, R. 0., Assistant Cashier, salary approved 1/22 321
Stock: (See Stock)
Violation of FRAct, possible, by Mr. Echols, attention of FRBank

called to position of Board that no opinions
should be vouchsafed on interpretation of Sec.
22(g) 2/23 612

FRBank of Kansas City:
Bonds of Federal Farm Mortgage Corporation and Home Owners Loan

Corporation acquired in protection of interests,
FRBank may carry but as are ineligible for pur-
chase should be disposed of within reasonable
time, directors for reporting on Form 34 6/ 4 1636

Canadian currency, request attitude toward resumption of handl-
ing in accordance with plan in effect at FRBank
of Kansas City 3/26 849

Conservators general accounts with FRBanks, views of FRBank re-
quested on reply to Comptroller on maintenance
after redemption of FRBank stock 3/1 670

Directors: (See Directors)
Examination report form, reply to Mr. McClure on printing,

Board would favor arrangement with other FRBanks
for consolidated printing order 4/23 1110

Examinations of State member banks in connection with applica-
tions for stock in F. D. I. C., reply to Mr.
McClure on policy 2/16 555

Government securities, buying and selling for nonmember banks,
Board is doubtful concerning advisability, and
extremely doubtful of function for individuals,
partnerships and corporations, to ask topic be
placed on list for Conference of Governors 2/3 432

Industrial advances:
Dun and Bradstreet, classification of, reply to Mr. Worth-

ington that Board has had matter taken up by
FRBank of New York and that no formal action
seems necessary

Torrey, Percy, reply on refusal of application by FRBank
11/24 3591
10/31 5356

Personnel classification plan:
Changes approved, at head office and Oklahoma City Branch 1/6 72
Change approved 1/ 8 125
Changes approved 1/24 330
Changes approved 2/3 432
Change approved 2/28 645
Changes approved to provide nine new positions in fiscal

agency department 4/16 1030
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FRBank of Kansas City: (Continued)
Personnel classification plan: (Continued)

Change providing decrease in salary range approved
Changes approved
Changes approved
Changes approved
Change approved
"Clerk-bookkeeper", change to provide new position in Fis-

7/17
10/17
10/18
10/18
10/29
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2159
3184
3199
3200
3313

cal Agent - R.F.C. department, approved 7/ 2 2007
"Clerk" and "typist-clerk", change providing new positions

approved 5/11 1357
Fiscal agent - R.F.C. department, change to provide three new

positions 8/15 2503
"General clerk" in fiscal agency department, change provid-

ing nea position of, approved 6/22 1852
Increase in salary range of "Chef", action deferred pending

receipt of information as to necessity and sal-
ary approved above maximum for Chef 5/23 1494

Rates: (See Rates)
Regulation T, telegram to Mr. McClure on differences between

bank's copy and official copy 10/29 3315
Staff:

Allen, Fred E., temporary appointment and salary as Exami-
ner 3/8 705

Barley, G. E., Assistant Cashier, salary approved 1/22 320
Bollinger, C. L., temporary appointment and salary as Exam-

iner approved on condition that he continue to
reduce indebtedness 3/ 8 705

Chef, increase in salary approved above maximum pending in-
formation as to necessity for increase in sal-
ary range of position 5/23 1494

Donovan, H. E., approval of appointment as Assistant Exam-
iner has never been requested by bank, approved 6/ 8 1688

Employees, Board approves use of fifty in examinations of
member banks 2/ 1 416

Friedbach, J. K., temporary employment as Examiner continued,
advice requested of any change in status of lia-
bility as shareholder in Neligh bank 2/28 645

Hamilton, G. H., Governor:
Address, invitation to make at meeting of Nebraska

Bankers Association, reply that Board has not
restricted such activities but merely wishes re-
port on 9/18 2845

Address proposed on central banking, letter from, Board
opposed to subject, service FRSystem has render-
ed suggested 10/10 3132

Elected member of Federal Open Market Committee 5/ 2 1223
Salary approved 1/22 320

Helm, J. W., Deputy Governor and Cashier, salary approved 1/22 320
Leedy, H. G., Counsel, retainer approved 1/22 320

To retain office in Kansas City bank building and con-
tinue to pay rental for space 1/22 320
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FRBank of Kansas City: (Continued)
Staff: (Continued)

McAdams, A. M., Assistant FRAgent:
Renewal bond
Salary approved

McClure, M. L., FRAgent:
Death of, reference of Vice Governor to, and

whether any steps should be taken as
sor

Telegram to Governor Hamilton expressing
death of

Retirement, to be replaced at expiration of term as
Class C, in 1955

Salary approved
Oberwortmann, N. R., Assistant FRAgent, salary approved
Park, M. W. E., Assistant Cashier, salary approved
Phillips, John, Jr., Assistant Cashier, salary approved
Pipkin, G. H., Assistant Cashier, salary approved
Rhodes, H. H., Acting Assistant FRAgent, renewal bond
Trort, C. W., bank has never requested approval of appoint-

ment as Examiner, approved
Tyner, E. P., Assistant Cashier, salary approved
Wardell, S. A., Auditor, salary approved
Woolley, D. W., status changed from temporary to permanent

Examiner and salary
Worthington, C. A., Deputy Governor:

Committee in connection with fiscal agency conference,
reply to Governor Hamilton that Board will be
glad to have him as member of

Salary approved
Stock: (See Stock)

FRBank of Minneapolis:
Audit Department, survey made and submitted to Mr. Drinnen for

comment
Charge for examination of State member banks, reply to Mr. Pey-

ton that he may waive where desirable pending re-
port of FRAgents' Committee

Communistic activities involved in labor disturbances directed
against FRBanks, report of Mr. Peyton and report
of precautions taken, arrangements made to have
Ft. Snelling troops ready to aid in protection
of bank if necessary

Proposal that press statement be issued, ':iar Department
would have to approve and Mr. Peyton to be ad-
vised that Board considers it preferable not to
take such action

Directors: (See Directors)
Examination report, letter to Mr. Peyton on

Procedure for action by board of directors on leaves of ab-
sence in excess of thirty days

as to
to succes-

regret at

Pages

1/9
1/P2

171
319

12/ 5 3704

12/ 5 3706

6/29 1975
1/22 319

1/22 319
1/22 320
1/22 320
1/22 370
7/ 9 2084

6/ 8 1688
1/22 320
1/22 320

1/27 362

6/22 1854

1/22 320

8/27 2616

5/25 1541

5/24 1517

5/24 1519

4/26 1149

6/11 1755
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FRBank of Minneapolis: (Continued)
Examination policy in connection with State member banks, reply

to Mr. Peyton on, and request policy in assess-
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Pages

ing costs for examinations 5/ 7 1289
Expenditure for testimonial for Director Leeman, no objection if

not in excess of 71.00 5/17 1442
Franking privilege for mailing circulars, etc., advised to dis-

continue, additional postage should be charged
to reimbursable fiscal agency expenses for Trea-
sury Department 5/ 3 1248

Havana Agency, separate letter will be written to, on opera-
tion on system basis 12/19 3953

Indebtedness and outside business relations:
Report on new employees and question of Mr. Tellace's con-

nection with Chas. 0. Robinson and Co. 1/3 13
Industrial advances:

Effectiveness of work, letter to Mr. Peyton on need for pub-
licity and suggesting holding meetings at im-
portant centers 9/20 2879

McBean-Nesbitt Co., reply to Mr. Miles on denial of applica-
tion 11/ 6 3422

Leaves of absence in excess of thirty days, procedure for ac-
tion by board of directors on 6/11 1755

Membership conditions, system installed requiring banks enter-
ing System to certify in detail of compliance
with 3/13 756

National Recovery Administration labor provisions for banks, re-
ply to Governor Geery on applicability to
FRBanks 7/20 2222

Personnel classification plan:
Changes approved with exception of title of trust examiner,

should be "Examiner", instructions concerning
uniformity of pages of plan 1/22 285

Changes approved and revised pages requested to correct cer-
tain items 8/25 2594

Changes approved, but approval of salary of Mr. Barton
withheld pending receipt of information on in-
debtedness, etc. 10/18 3199

Revised pages requested to show additions in connection
with industrial advances 8/2F 2595

Salaries of Messrs. Lysen, Ferrian and Olstad approved as
of Jan. 1, as they were not in conformity with,
revised pages for Form A will be considered at
early date 7/24 2260

Rates: (See Rates)
Reimbursable fiscal agency expenses, reply to Mr. Peyton on

charging, and if bank is paying salaries in ad-
vance, practice should be discontinued 5/21 1483

Reserves, separate letter will be written to FRBank on setting
up, by directors 12/19 3953

Retirement system, resolution of directors establishing minimum
monthly retirement income, FRBoard approves 8/ 2 2386
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FRBank of Minneapolis: (Continued)
Salaries of employees, noted with approval except for four em-

ployees, Messrs. Carlander, Lysen, Ferrian, and

Pages

Olstad 6/ 8 1687
Staff:

Bailey, F. M., Assistant FRAgent, salary approved 1/22 319
Barton, J. W.:

Clayton Act application refused, indebtedness and record
as banker, primary responsibility rests on
FRBank 10/10 3127

Salary, action withheld pending receipt of information
on indebtedness, etc. 10/18 3199

Carlander, John:
Appointment as Examiner as of Jan. 1, Board approves,

Mr. Peyton not being familinr with procedure had
not submitted appointment to Board 7/24 2260

Salary, action deferred pending further information 6/ 8 1688
Core, Harold C., Assistant Cashier, salary approved 1/22 319
Crockett, Jennie, Secretary to Governor, request for permis-

sion to retain on pay roll until Nov. 1, Board's
approval unnecessary 7/17 2155

Dunlop, Frank C., Controller, salary approved 1/22 319
Ferrian, W. S., action on salary deferred pending further in-

formation 6/ 8 1688
Approved as of Jan. 1, as it was not in conformity with

personnel classification plan 7/24 2261
France, John F., assumption that he will not perform any of-

ficial duties for St. Paul Association of Com-
merce while in employ of FRBank 9/ 5 2675

Geery, W. B., Governor:
Federal Open Market Committee, elected member of 5/ 2 1223

Elected member for 1935 12/19 3953
Retirement system, reelected as member of Board of Trus-

tees for 1935, suggestion that directors amend
action to provide for regular three year term 12/19 5953

Salary approved 1/22 319
Harwood, Stanley G., request that FRBank eliminate title of

examiner, as it should be used only in examina-
tion department 8/25 2595

Ingold, Estelle, new indebtedness 8/10 2445
Larson, Arthur R., Assistant Cashier, salary approved 1/22 319
Lysen, M. E., action on salary deferred pending further in-

formation 6/ 8 1688
Approved as of Jan. 1, as it was not in conformity with

personnel classification plan on that date 7/24 2261
McConnell, H. G., new indebtedness and old indebtedness not

being liquidated as rapidly as agreed 8/10 2445
Mills, A. W., Manager, salary approved 1/22 285
Mosher, Curtis L., Assistant FRAgent, question of time of re-

lease in connection with release of bond 3/26 844

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



181

Pages

FRBank of Minneapolis: (Continued)
Staff: (Continued)

Mosher, Curtis L., Assistant FRAgent: (Continued)
Board believes case should be referred to Retirement

Committee at present and that bond should be re-
leased, no objection to carrying on rolls with-
out pay until settled 5/21 1478

Request that FRBoard request that name be restored to
pay roll so that he can apply for pension, re-
ferred to Counsel for opinion on Board's author-
ity to require restoration and on eligibility
for pension benefits 10/11 3160

Retirement benefits, letter to Mr. Peyton that he is
not entitled to normal benefits, but that
FRBank, by securing Board's approval and bearing
full cost, may grant allowance 12/24 4016

O'Brien, William, new indebtedness 8/10 2445

Olstad, A. W., action on salary deferred pending further
information 6/ 8 1688

Approved as of Jan. 1, as it was not in conformity with
personnel classification plan 7/24 2261

Peterson, W. E., Assistant Cashier, salary approved 1/22 319

Peyton, John N., FRAgent:
Address before Minnesota Bankers Association, reply that

there is no objection to making 9/24 2926
Industrial loans, reply that as other speeches will

be similar he need furnish Board with only one

resume 10/18 3210

Leave in February, no objection p/ 1 416

Salary approved 1/22 318

Prcston, Otis R., Assistant Cashier:
Assignment temporarily to Board's Division of Examina-

tions, expenses to be paid by Board 6/14 1787

Contribution to retirement system included in voucher
for temporary services to FRBoard, not in-
cluded by other FRBanks 8/25 2E96

Salary approved 1/22 319

Rast, Leonard E., Assistant Cashier, salary approved 1/22 319

Reak, L. D., request information as to termination of con-
nection with Superior Brick Corporation 9/ 5 2674

No objection to maintaining outside business connec-
tions in view of uncertainty as to continuance
of industrial loan department 9/14 2797

Russell, Walter M., should not be listed as examiner as he
is in industrial loan department 8/25 2595

Swanson, Ernest W., Assistant FRAgent:
Bond of 1/ 3 12

Salary approved 1/22 319

Ueland, Rolf, Assistant Counsel, retainer approved 1/22 319
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FRBank of Minneapolis: (Continued)
Staff: (Continued)

Ueland, Sigurd, Counsel, retainer approved 1/22 319
Vance, Archie C., should not be listed as examiner as he is

in industrial loan department 8/25 2595
Wallace, Carl A., question of connection with Chas. O. 

Robinson and Co., in connection with Board's
policy regarding outside business relations 1/ 3 13

Yaeger, Harry, Deputy Governor and Secretary, salary approved 1/22 319
Ziemer, Harry I., Deputy Governor and Cashier, salary ap-

proved 1/22 319
Stock: (See Stock)
Trust companies, proposed meeting of representatives of those in

district, reply to Mr. Peyton approving plan 9/24 2927
FRBank of New York:

Baker, Newton D., fee for legal services approved 10/18 3199
Banco Central De Guatemala, Board approves expression of willing-

ness to earmark gold for 3/23 823
One-way account opened for 5/14 1392

Banco de la Nacion Argentina, request that FRBank hold gold in 
custody for account, compliance approved 10/26 3299

Banco de Mexico, no objection to earmarking gold for in stabil-
ization of dollar-peso exchange, request for
opening account, if made, will be submitted to
Board 4/23 1105

One-way account opened for 6/ 8 1706
Banco de Venezuela, arrangement with Central Hanover Bank and 

Trust Co., and FRBank involving purchase of
gold bars 7/ 9 2089

Bank for International Settlements: 
Advances by FRBank up to fifty million dollars on gold in

transit to New York or earmarked for shipment,
approved 11/28 3641

Deposit with, criticized and FRBank should reduce 8/16 2534
Reduction of balance and investment in bills, reply to 

Governor Harrison 10/31, 3351
Economic studies section, reply to Governor Harrison on ad-

vice of Mr. McGarrah relative to FRBank sending
member of staff to, if anyone attends should be
from Board's staff 2/23 618

FRBank of Boston, reply to Governor Young that approval of 
advances to, contemplated that participations
would be offered to other FRBanks 12/19 3955

Bank of England: 
Account with, desire to reduce, profit would result, no ob-

jection 2/28 656
Guarantee commission of 1/8% on bankers acceptances bought 

for FRBank, agreement for Bank of England to
charge approved and attention called to Regula-
tion N, requiring prior approval 12/13 3837
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FRBank of New York: (Continued)
Bank of England: (Continued)

Transactions without formal agreement, reply to Governor
Harrison on continuing certain

Bank of France, desire to reduce account with, profit would
result, no objection

Bylaws, amendment to change Article III relative to one person
holding more than one office

Cash Department, reply to Senator Copeland inclosing reports
in connection with alleged unsatisfactory work-
ing conditions

Circular proposed suggesting to member banks that they reduce
their maximum rates of interest, considered, and
determined that it would be unwise to promulgate
and letter to FRBank

Clearing and examination functions of New York Clearing House,
discussion by Governor Harrison of desirability
of taking over, and procedure, statement of Mr.
James, Governor Harrison to confer with Com-
mittee on District No. 2

Contributory group life insurance policy, reply to Mr. Sailer
that there is no objection to proposed new con-
tract

Davis, Polk, Wardwell, Gardiner and Reed, fee for legal ser-
vices in actions of Bickfords, Inc. and Morris
Finkelstein against, payment approved

Directors: (See Directors)
Examination department, memo of Mr. Paulger on increasing

efficiency, statement of Mr. Miller on responsi-
bility of Board and on plan to coordinate sepa-
rate FRBank departments as units in large or-
ganization, action deferred

Employment of Mr. Await as Chief Examiner suggested by Mr.
Case, and suggestion of Governor Harrison that
examination functions of New York Clearing House
might be taken over, statement of Mr. Miller
that necessary changes involved replacement of
Mr. Case, Committee on District No. 2 to con-
sider whole matter and make recommendation

Examination policy criticized in letter reviewing examination
report

Examination, letters to Mr. Case, on information covering mat-
ters referred to in Board's letter, question
of practicability of applying audits of collec-
tion and check departments of Buffalo Branch to
head office and approving rescission of ap-
pointment of Edward G. Steadman as Assistant
Examiner

Report reviewed by Board and letter to FRAgent on matters
criticized therein

Report as of March 10, reply to Mr. Case re
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10/26

2/28

3298

656

4/ 5 953

9/ 7 2713

7/ 2 2005

11/14 5500

12/26 4036

9/19 2859

6/ 9 1727

6/12 1779

8/16 2533

1/16 234-5

8/16 2533
10/26 3298
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FRBank of New York: (Continued)
FRAgent's department, statement of Mr. Case that he hopes soon

to submit recommendations for enlargement of 5/29 157F,
Letter from Mr. Case making recommendations for strengthen-

ing of, actions on 8/15 2499
Fiscal Agent for Treasury, purchase of gold abroad, resolution

of directors authorizing bank to act as, if re-
quested by Secretary of Treasury, through an
arrangement with a member bank, Board approves
compliance with any such request 1/13 212-

Resolution revised because of changed plan of procedure re-
sulting from negotiations, Board approves com-
pliance with any request of Secretary of Trea-
sury to act in accordance with 1/15 22]--

Purchase of newly mined and scrap gold, informal request of
Treasury to act as, and proposed procedure,
Board approves compliance with any formal re-
quest of Secretary of Treasury 1/15 222

Gold purchased by Guaranty Trust Co. abroad, report of VII-.
Smead on and on procedure followed and recom-
mendation on how to show on published condition
statement approved 1/18 260

Purchase and sale of gold, letter from Secretary of Trea-
sury authorizing and requesting FRBank to act
in, Board's reply 2/ 7 464

Flowers and memorial for former Deputy Governor Gilbart, pay-
ment of expenses approved 10/26 3299

Foreign assets and liabilities of banks and bankers, short term,
reply to Mr. Crane that publication of monthly
totals would be constructive step and that Board
is considering combining figures for all dis-
tricts 12/22 4006

Gold coin converted to own use by bank tellers, circular of
FRBoard on 4/26 1145

Gold transactions with Guaranty Trust Co. and Bankers Trust Co.,
for export, and how to show on form 34 and week-
ly statement 8/15 2508

Indebtedness and outside business relations:
Mr. Chapin arranging to have mortgage taken over, no objec-

tion to Mr. Dillistin retaining position with
Mosquito Commission and information on Messrs.
Cutler, Apgar and Ernst to be forwarded
soon 1/22 286

Messrs. Cutler and Apgar to resign positions with
building and loan associations and Mr. Ernst to
be permitted to retain position 2/ 3 455

Industrial advances:
Discount of loan participated in by two banks, reply to Mr.

Rounds that transaction is legal if other re-
quirements of law are satisfied 10/23 3265
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FRBank of New York: (Continued)
Industrial advances: (Continued)

Kendell & Dasseville, Inc., reply to Mr. Early on ina-
bility to obtain advance

Reimbursement by Treasury, reply to Mr. Logan on authoriza-
tion by directors to consult with Newton D.
Baker on agreement and that if fee is likely
to exceed 1.000, it should be submitted to
Board before employment

International postal transactions, copies of correspondence be-
tween FRBank, Bank for International Settle-
ments and Postmaster General relative to sug-
gestion of Congress of World Postal Union that
settlements for, be made through B. I. S.,
noted

Loans to individuals, etc., advance to Mr. Crouse criticized
Medical department, cost out of line with other FRBarks,

steps to be taken to reduce
Board notes with approval reduction in hours and salaries

of three physicians and salary of Dr. Spurge,
suggestion that physicians' hours be further
reduced

National Bank of Belgium, Vice Governor authorized to approve
advances to, of not more than $',25,000,000 at
any one time, on security of gold in transit,
equivalent amount to be earmarked

Sale of gold to FRBank, latter to make advances against and
participate among FRBanks, instructions for
showing on weekly condition statements and code
word to show

Reply to FRBank of Boston that Board approves participa-
tion among FRBanks

National Bank of Hungary, question of crediting dollar value
of gold payment, referred to counsel for opin-
ion

Reply to Mr. Crane on arrangements for partial repayment of
credits and memo of Mr. DuBois that crediting of
dollar value is proper

Personnel classification plan:
Change approved to increase salary of Mr. Hartley, in ap-

praised position
Changes approved
Changes approved, recommendation of increase in salary range

of Supervisor in Bookkeeping Department with-
drawn and salary for Mr. Freeland approved in
excess of salary range

Changes, recommendation of approval by Committee on Sala-
ries and Expenditures, approved

Change approved
Changes approved
"Senior clerk", change to provide new position in foreign

accounts division
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9/22 2910

7/31 2324

7/ 9 2076
8/16 2535

5/ 2 1240

9/19 2856

11/ 2 3372

11/ 8 3450

11/27 3609

5/21 1476

11/ 5 3412

1/11 191
1/ 8 125

5/ 1211

6/ 6 1644
9/27 3005
11/27 3601

7/24 2259
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FRBank of New York: (Continued)
Quarters:

Addition and alterations to building, budget approved, and
request submission of bids for Board's
ation before accepting

Restriction as to submission of bids to Board
and authorized to proceed on basis of
proved by Board

Equipment engineer, temporary employment of E. F.
construction of additional quarters

Job specifications, reply to Mr. Sailer that there
jection to furnishing to Standards and
Division of U. S. Department of Labor

re participation by member banks in synidcate op-
erations under blanket permit, letter to Mr.
Case suggesting that if reissued last paragraph
of circular 1403 be included

Rates: (See Rates)
Reimbursement for foreign exchange data furnished Treasury un-

der President's Executive Orders, approved by
Treasury

Reimbursement for gold transactions handled for Treasury and for
expense of unit of Foreign Department to check
foreign exchange transactions

Salaries of officers proposed, statement of Mr. James of careful
consideration and feeling that some officers
were over-paid

Salaries fixed
Messrs. Young and Woolley present at informal conference

with Board members, request for reconsideration
of actions, action deferred pending return of Mr.
James

Board's action outlined for Mr. James, statement on respon-
sibility of Board to consider in light of sala-
ries at other FRBanks

Motion of Mr. James that FRBank be advised that Board will
make no departure from previous action, carried

Letter on action, Board to consider method of taking up
questions in future before time to take action
on salaries

Letter to Mr. Case advising of approval of those of certain
officers in accordance with suggestions of
Board, noted that FRBank will welcome suggestion
looking toward exchange of views on salaries in
future before approval is required

Excess payment to Mr. Sailer, request advice as to whether
amount has been refunded

Invitation to submit for informal consideration of Board
prior to definite recommendations of directors,
similar letter to other FRBanks

Questionnaire

consider-

withdrawn
budget ap-

Abell in

is no ob-
Research

7/ 9 2086

7/15 23.?6

9/14 2796

8/29 2661

9/18 2844

10/26 3298

8/16 2534

1/22 ,7:07

1/22 F08-9

2/23 63.5

3/8 722

3/ 8 725

5/17 787

4/12 1006

8/18 2536

11/ 8 3440
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FRBank of New York: (Continued)
Stabilization fund, deposit of part with FRBank by Treasury 5/ 2 1224
Staff:

Abell, E. F., temporary appointment and salary as equipment
engineer, approved 9/14 2796

Albes, John C., request of Governor Harrison that he ac-
company him on trip to Europe, approved 6/9 1979

Apgar, R. R., information to be forwarded on official con-
nection with building and loan association 1/22 286

To resign position 2/ 3 433

Barrows, D. H., Manager, Administration, salary approved 1/22 309
Bieringer, Ludwig, temporary appointment and salary as

credit investigator 8/24 2575
Burgess, W. R., Deputy Governor:

Address before New York State Bankers Association, edi-
torial on in New York Times, part of speech
read by Governor Black, feeling of Mr. Miller
that officers,should not make statements of
defensive nature, Secretary to prepare memo-
randum of previous consideration of policy 2/ 7 477

Salary fixed by directors disapproved, salary fixed
pending further action 1/22 310

Salary approved 4/12 1009
Burt, W. W., Manager, Accounting Department, salary approved 1/22 309

Butziger, Anton R., designation as Assistant Examiner 4/26 1130

Cameron, D. J., Manager, Foreign Department, salary ap-
proved 1/22 309

Case, J. H., FRAgent:
Examinations of State member banks, letter to, on lack of

information on elimination of losses, etc. in
reports, requesting data be supplied, and direc-
tions on examinations of trust departments, es-
pecially in connection with certification 5/23 1508

Present at Board meeting to discuss possible membership
application of City Bank Farmers Trust Co. 5/29 1569

Replacement, opinion of Mr. Miller re 6/12 1780
Steps to be taken at end of year for 6/29 1975

Salary approved 1/22 308
Chapin, Harold F., negotiating with Home Owners Loan Cor-

poration to take over mortgage as security for
loan from Guardian National Bank of Commerce at
Detroit 1/22 286

Mortgage on home in Detroit transferred from national
bank to H. O. L. C. 12/21 3976

Cleary, Edward F., appointment and salary as examiner 12/12 3815
Coe, C. H., Assistant Deputy Governor:

Salary fixed by directors disapproved, salary approved
pending further action 1/22 310

Salary approved 4/12 1009
Salary approved as Deputy Governor 9/26 2962
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FRBank of New York: (Continued)
Staff: (Continued)

Corwin, Clifford O., appointment as Assistant Examiner ap-

Pages

proved 11/27 3600

Crane, J. E., Deputy Governor:
Salary fixed by directors disapproved and salary Board

would be willing to approve 1/22 310
Salary approved 4/12 1009

Crawford, Dr. Mary M., salary reduced 9/19 2856
Cronin, James B., promotion from Assistant Examiner to Ex-

aminer and salary 8/15 2499
Crosby, W. Edgar, appointment and salary as Special Assis-

tant to FRAgent, to have no powers of assistant
FRAgent and no bond required 12/ 1 3671

Cutler, R. F., information to be forwarded on official con-
nection with building and loan association 1/22 286

To resign position 2/ 3 433
Davie, James R., appointment as Examiner 11/27 3600
Davis, F. T., Assistant Counsel, salary approved 1/22 309
Dillistin, W. H., Assistant FRAgent:

Passaic County Mosquito Extermination Commission, no ob-
jection to retaining position on

Salary recommendation as Assistant FRAgent not approved,
salary fixed

Dodge, E. L., General Auditor, salary fixed by directors
disapproved, salary approved pending further
action

1/2

1/22

1/22

266

306

510

Salary approved
/Douglas, E. O., Manager, Bill Department, salary approved 1/g 22 O9

Downs, H. S., Assistant FRAgent, salary approved 1/22 308
Elmer, Parke R., designation as Assistant Examiner 4/26 1130
Ernst, Wm. A., information to he forwarded on official con-

nection with building and loan association 1/22 286
To be permitted to retain position 2/ 3 455

Examiners, Board approves temporary appointment of sixteen
to be borrowed as Assistant Examiners from
Guaranty Trust Co. and National City Bank

No objection to further temporary employment
Designation of 15 as assistant examiners for temporary

4/17
6/20

1051
1835

period 10/ 1 3031
Borrowing from 15 to 25 men from New York banks to as-

sist in examination program approved 12/12 3816
Fagundus, Elmer L., appointment and salary as Examiner 9/12 2757
FRAgent, change in, action deferred until Oct. 30 10/25 3271

Statement of Governor Black that he had suggested not
replacing Mr. Case at present because no steps
had been taken 10/30 3337

Impression of Mr. Thomas that Governor Black had recom-
mended that no change be made 10/30 3336

Further statement of Governor Black on reasons for sug-
gesting no change, action deferred 10/30 3341
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MBank of New York: (Continued)

Staff: (Continued)
FRAgent: (Continued)

Statement of Mr. Coolidge that Secretary of the Trea-
sury would be pleased that action was held over

Ferguson, G. W., Assistant General Auditor, salary approved
Fitchen, Paul R., appointment and salary as Assistant Ex-

aminer, approved with understanding that in-
debtedness to State member bank will be liqui-
dated

Freeland, Herbert W., Jr., salary approved in excess of
grade in connection with withdrawal of recom-
mendation for increase in salary range of posi-
tion

French, E. C., Manager, Cash Department, salary approved
Gidney, Ray M.:

Appointment and salary as assistant FRAgent
Bond of
Salary fixed by directors disapproved, salary fixed pend-

ing further action
Salary approved

Hannen, Henry J., Jr., promotion from Assistant Examiner to
Examiner and salary

Harrison, G. L., Governor:
Bank for International Settlements, no objection to at-

tending directors' meeting as guest
Letter advising of approval
Advice of date of sailing to attend directors meet-

ing of, to stop in Paris and London, request for
permission to take Mr. Sproul, approved

Request for permission to take Mr. Albes on trip, ap-
proved

Elected member of Federal Open Market Committee
European trip, present at Board meeting and report on

conversations with officers and directors of Bank
for International Settlements and central banks
of Germany, England and other countries

Extension of credit to industry, requested to study,
with Governor Black, by President

Present at Board meeting during discussion of Regula-
tion T

Present at Board meeting to discuss possibility of
FRBank of New York taking over clearing and ex-
amination functions of New York Clearing House
Association

Present at informal conference with Board and Messrs.
Davison and Woolley on salaries of Messrs. Sail-
er and Sproul

Salary approved

189

Pages

10/30 3341
1/22 309

10/ 1 3031

5/ 2 1212
1/22 309

8/15 2499
9/11 2734

1/22 310
4/12 1009

8/15 2499

5/21 1476
5/23 1508

6/28 1950

6/29 1979
5/ 2 1223

8,/ 8 2439

2/7 477

9/22 2902

11/14 3500

4/23 1114
1/22 309
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FRBank of New York: (Continued)

Staff: (Continued)

Hartley, John H.:
Change in personnel classification plan approved to pro-

vide increase in salary as Chief, Credit Divi-
sion, Credit Department 1/11 191

Retirement system contribution included in voucher for 
temporary service to Board's Division of Examina-
tions, other banks have not included 8/25 2595

Temporary assignment to Board's Division of Examinations,
salary and expenses to be paid by Board 6/14 1786

Johnston, Charles D., promotion from Assistant Examiner to
Examiner and salary 8/15 2499

Jones, J. W., Assistant Deputy Governor, salary approved 1/22 309

Judge, Charles R., has resigned from position as trustee of
building and loan association 12/21 3976

Kimball, H. H.: 
Salary approved as Assistant Counsel 1/22 309

Salary approved as Assistant Deputy Governor 9/26 2962

Knoke, L. W., Assistant Deputy Governor, salary fixed by
directors disapproved, salary approved pending

further action 1/22 310

Salary approved1009

?8 1949Lamb, Eric, to accompany Mr. Williams to South America

Lee, William H., Examiner, indebtedness to organization hold-

ing stock of National City Bank, should be de-
termined if it affects his service 12/1

Liptrott, Earl, appointment and salary as Assistant Examiner 
5 
/
2, 7 g

Exam 

Logan, W. S., Deputy Governor and General Counsel, salary
fixed by directors disapproved, salary fixed
pending further action 1/22 310

Salary approved 4/12 1009

Martin, Seldon O., temporary appointment and salary, to as-
sist in organizing and carrying on industrial ad-

vances work
Matteson, W. B., Assistant Deputy Governor, salary approved 71%

12 

McCahill, M. C., Manager, Administration, salary approved 1/22 309

McMunn, Everett A., designation as Assistant Examiner 

2022 39079

McMurray, R. F., Manager, R. F. C. Unit, salary approved // 62 113-3009

Mitchell, J. A., Manager, Credit Department, salary approved 1/22 309

Montmeat, Frank E., promotion from Assistant Examiner to
Examiner and salary 8/15 2499

Morrell, Linwood E., designation as Assistant Examiner 

Muns, Dr. Walden E., salary reduced 
4a 

1150

2856

Osterhus, Gustav:
Appointment and salary as trust examiner 8/15 2499

Retirement system contribution included in voucher for 
temporary services to FRBoard, other FRBanks have
not included 8/25 2595

Palmer, Ferris I., promotion from Assistant Examiner to Ex-

aminer and salary 8/15 2499
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FRBank of New York: (Continued)
Staff: (Continued)

191

Pages

Phelan, A., Manager, Discount Department, salary approved 1/22 309
Quinn, John J., promotion from Assistant Examiner to Exami-

ner and salary 8/15 2499
Reed, Henry Hazen, temporary appointment and salary as Act-

ing Assistant Counsel 1/13 202
Reed, Hugh P., promotion from Assistant Examiner to Examiner

and salary 8/15 2499
Rice, J. M., Assistant Deputy Governor, salary fixed by di-

rectors disapproved, salary approved pending
further action 1/22 310

Salary approved 4/12 1009
Rock, Anna M., continuation of temporary employment for six

months as stenographer with salary in excess of
salary range, approved 6/29 1979

Poebelen, George, designation as Assistant Examiner 4/26 11310
Roelse, H. V., Assistant FRAgent:

Bond of 1/8 124
Salary recommendation not approved, salary fixed 1/22 308

Rounds, L. R., Deputy Governor, salary fixed by directors
disapproved, salary approved pending further
action 1/22 310

Salary approved 4/12 1009
Sailer, L. F., Deputy Governor, salary recommended by di-

rectors, salary Board would be willing to ap-
prove 1/22 309

Salary approved, directors or committee of directors
may come to Washington to discuss 4/12 1009

Salary, informal conference of Governor Harrison and
Messrs. Davison and Woolley with Board, motion
to reconsider, motion to approve recommenda-
tion of directors, lost, Mr. O'Connor not voting 4/23 1114

Advice to FRBank on Board's action 4/27 1166
Salary paid in exce, of amount Board approved, request

information as to refund 8/16 2536
Sanders, Richard A., appointment and salary as Assistant

Examiner approved with understanding that in-
debtedness to national bank will be liquidated 10/ 1 3031

Schumacher, Raymond E., designation and salary as Examiner 2/13 527
Scott, W. A., Manager, Government Bond and Safe Keeping,

salary approved 1/22 309
Sheehan, W. F., appointment and salary as Chief Examiner

and head of field examiners 8/15 2499
Snyder, Carl, General Statistician, salary fixed, but payment

approved only until June 30, Mr. Hamlin voting
"no" 1/22 308

Extension of one year under retirement plan and payment
of salary to Dec. 31, request for, motion of Mr.
Hamlin to reconsider Board's action in approving
salary until June 30, lost 6/12 1778
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FREark of New York: (Continued)
Staff: (Continued)

Snyder, Carl, General Statistician: (Continued)
Retention, letter from Mr. Case that it was contemplated

only until April 23, 1935, Secretary to prepare
letter approving payment of salary until that
date with understanding that action is final 7/ 2 2002

Letter presented and approved 7/ 6 2.048
Sproul, Allan, Assistant to Governor and Secretary:

Salary fixed by directors disapproved and salary Board
would be willing to approve 1/22 310

Salary approved 4/12 1009
Salary, informal conference of Governor Harrison and

Messrs. Davison and Woolley with Board, motion to
reconsider, motion to approve recommendation of
directors, carried 4/23 1114

Advice to FRBank of Board's action 4/27 1166
Trip to directors meeting of Bank for International Set-

tlements, to accompany Governor Harrison on 6/28 1950
Spurge, Dr. Tarren B., salary as dentist fixed 9/19 2856
Steadman, Edward G., Board approves rescinding of appointment

as Assistant Examiner 1/16 234-5
Thomas, Dr. Belle, salary reduced 9/19 2856
Thomas, Woodlief, Mr. Goldenweiser to determine whether

FRBank has any objection to transfer to Board's
pay-roll 5/23 1495

Tiebout, T. G., Assistant Counsel, salary approved 1/22 309
Trieber, William F., salary approved as Assistant Counsel 9/26 2962
Trimble, Rufus J., salary approved as temporary Assistant

Counsel 6/29 1979
Van Houten, Charles N. Jr., salary approved as Manager 9/26 2962
Waters, I. W., Manager, Check Department, salary approved 1/22 309

Salary approved as Manager 9/26 2962
West, George H., appointment as Assistant Examiner approved 11/27 3600
Williams, John H., Economist:

Arrangement whereby his services will be utilized on
part time basis and adjustment in salary inci-
dent thereto 10/23 3262

Salary approved as Economic Adviser, with suggestion
that he be given designation of "Economist" 4/12 1009

Services, statement of Mr. Case that his would be more
valuable as an officer of bank, no information
as to what office he has been appointed to, ac-
tion deferred on salary lAT 310

State Department, request of for loan of services to
study and report on foreign exchange controls in
South American countries, to pay expenses, to be
accompanied by Eric Lamb, at request of Governor
Harrison, approved 6/28 1949

Willis, V., Manager, Collection Deportment, salary approved 1/22 309
Wor(7en, Frederick E., appointment and salary, plus expenses,

for two months approved 10/ 6 3100
Extension of appointment and salary for one week ap-

proved 12/ 8 3745
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MBank of New York: (Continued)
Stock: (See Stock)

FRBank of Philadelphia:
Bank liquidation department, features criticized by Mr. Drinnen

and steps to correct 3/27 863
Berks County Trust Co., Reading, Pa., procedure for liquida-

tion of indebtedness to, incident to withdrawal
of membership application 4/23 1092

Bylaws, amendments noted 7/13 2131
Directors: (See Directors)
Discounts, procedure discussed and question raised as to proper

attention being given to 3/27 863
Examination, reply to Mr. Austin on enlarging audit of Transit

Department to include control on incoming mail
and large number of vault custodians 6/ 1 1615

Examination report as of Oct. 21, 1953:
Officers of FRBank, Committee on District No. 5 desirous of

showing part of confidential report on, to
FRBank directors, to be circulated among Board
members with opinions deleted and then pre-
sented to Board for further action 1/ 9 170

Special report of fiscal agency operations, letter to Mr.
Austin re, and requesting if recommendations of
examiners relative to auditing and operating
functions have been adopted 2/ 7 465

Examination report, letter to Mr. Austin on 4/ 2 915-8
Examination reports of State member banks, reply to Mr. Austin

that they may be made available to F. D. I. C.
Fiscal agency department, report of special examination of,

transmitted to FRAgent for presentation to di-
rectors

Indebtedness and outside business relations:
Officers and employees holding positions with building and

loan associations, no objections to continuing
until successors can be found, question of Mr.
Wenner continuing to serve Bensalem School
Board, indebtedness of Mr. Eaton and director-
ships of Mr. Austin

Industrial advances:
Discount committee, reply to Governor Norris on difference

of opinion among members of, as to spirit and
intent of law

Heating Service Co., Ardmore, Pa., reply to Mr. Austin on
denial of application, Board believes advance
would be to provide working capital, advice that
applicant should be informed of reasons for
refusal

Reply to Mr. Reiley on refusal of application by
Meetings with bankers re program, suggestion that Governor

Norris arrange in third district

12/28 4077

2/ 7 465

1/16 227

12/ 4 3685

10/11 3146
10/31 3355

9/20 2879
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FRBank of Philadelphia: (Continued)
Personnel classification plan:

Changes approved, and bank requested to indicate, in future,
need for changes

Rates: (See Rates)
Salaries of officers approved and action deferred on those of

Messrs. McIlhenny, Davis, Donaldson and Morris
Silver dollars paid by mint in exchange for bullion, left at

mint for account of FRBank which gives credit to
member bank and sells dollars to mint as trans-
fer of funds, suggestion of FRBoard to FRBank of
San Francisco that it endeavor to make similar
arrangement

Staff:
Additions to, Committee on District No. 3 reviewed examina-

tion report and desirous of showing confidential

2/ 5 445

1/22 311.4

5/29 1585

report to directors 1/ 9 169-7°
Opinions of examiner to be deleted and report circulated

among Board members, Board then to decide whether
changed copy could be submitted to directors 1/ 9 i69-

Reference to qualifications of proposed new senior offi-
cer, directors requested to investigate situa-
tion, and also certain salary changes, and to
arrange for conference with Board 1/24 328-9

Reply to letter addressed to Mr. Hamlin, Board feels
despite opinion of what directors would have to
report, situation should be canvassed further
and discussed at conference 1/25 359

Report of Mr. Austin that committee has looked into ex-
ecutive personnel of bank, motion of Mr. Hamlin
that report be forwarded to Board and that con-
ference be arranged with Board or Committee on
District No. 3, carried 2/23 615

Copy of report of special directors committee on, re-
quest full advice and copy of minutes of Board
on question 3/ 8 704

Recommendation of Messrs. Hamlin and Thomas that direc-
tors or committee be invited to Washington to
discuss, Secretary to confer with Mr. Austin and
arrange date 3/23 841

Directors and Governor Norris at meeting, discussion of
need of strengthening staff, Committee on District
No. 3 to consider and make recommendation 3/27 861-5

(See also Bank liquidation department, and Discounts)
Recommendation of Committee on District No. 3 that

Board still feels that staff needs strengthen-
ing but as directors feel no change is needed,
Board approves salaries fixed for Messrs. McIl-
henny, Davis, Donaldson and Morris, memo of Mr.
Drinnen 3/28 891

Letter to Mr. Austin in accordance with action 4/ 2 903
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FRBank of Philadelphia: (Continued)
Staff: (Continued)

Austin, R. L., FRAgent:
Directorships, advice that resignations have been, or

will be, accepted, assumption that resignation
as director of Ditson Co. has been accepted 1/16 228

Leave of absence beginning Aug. 17, no objection 8/15 2502
Present at Board meeting on strengthening FRBank staff 3/27 861
Retirement, steps to be taken for, at expiration of term

as Class C, in 1935 6/29 1975
Salary approved 1/22 311

Baldt, Carl B., temporary appointment and salary as Assis-
tant Examiner 1/10 181

Counsel, retainer for legal firm being formed by J. M. Brit-
tain and associates approved 1/2? 311

Davis, W. J., Assistant Deputy Governor, salary approval de-
ferred pending circulation of letter prepared by
Committee on District No. 3 1/22 312

Action deferred pending investigation of directors into
executive personnel situation and conference
with Board 1/24 528-9

Salary approved as Assistant Deputy Governor 3/28 891
Letter to Mr. Austin on action 4/ 2 903

Donaldson, L. E., Assistant Deputy Governor, salary approval
deferred pending circulation of letter prepared
by Committee on District No. 3 1/22 312

Action deferred pending investigation of directors into
executive personnel situation and conference
with Board 1/24 328-9

Salary approved as Assistant Deputy Governor 3/28 891
Letter to Mr. Austin on action 4/ 2 903

Donnelly, John F., discrepancy in reported indebtedness 8/ 6 2419
Durkin, Timothy A., Jr., temporary appointment and salary

as Examiner 1/27 362
No previous record of indebtedness 8/ 6 2420

Earl, Samuel R., Assistant Cashier, salary approved 1/22 311
Eaton, C. F., indebtedness to Mitten Men & Management Bank

and Trust Co., being liquidated 1/16 228
Heply to Mr. Austin noting liquidation of indebtedness 6/ 6 1644
New indebtedness 8/ 6 2420

Eichmann,H. V., no reference in report of status of indebted-
ness 8/ 6 2419

Examiners:
Designation of 17 employees as special assistants to
Leave of absence to five, for a month and a few days

more, but not to exceed five weeks, approved
Fenner, Z. G., five weeks leave of absence approved
Fredericks, M. N., no objection to retaining building and

loan association position until feasible to
resign

10/11 3141

6/20 1835
6/20 1835

V 6 2420
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FRBank of Philadelphia: (Continued)
Staff: (Continued)

Greene, Winthrop B., request information as to liquidation
of indebtedness

Hill, E. C., Assistant FRAgent:
Indebtedness, reply to Mr. Austin on progress in liqui-

dation of
Renewal bond

9/20

6/ 6
7/ 2

Pages

2869

1644
2007

Salary approved 1/22 311

Hirst, William, designation and salary as special assistant
to examiners 1/25 359

Hutt, W. H., Deputy Governor:
Reference to, in discussion on strengthening FRBank

staff 3/27 861

Salary approved 1/22 311

Markof ski, Leonard, temporary appointment and salary as As-
sistant Examiner 2/16 349

Maude, Thomas F., new indebtedness 8/ 6 2420

McCreedy, W. G., Comptroller:
Building and loan association 110 objection to con-

tinuation of position with, until feasible to
resign 8/ 6 2420

Salary approved 1/22 311

McIlhenny, C. A., Deputy Governor, salary approval deferred
in connection with letter prepared by Committee
on District No. 3 1/22 312

Action deferred pending investigation of directors into
executive personnel situation and conference
with Board 1/24 325-9

Particular reference to, in discussion on strengthening
FRBank staff 3/27 861

Salary approved 3/28 891
Letter to Mr. Austin on action 4/2 903

McManus, Lynn, temporary appointment and salary as Examiner 2/5 445
Miller, R. M., Jr., Assistant Cashier, salary approved 1/22 311
Morris, G. K., Assistant Cashier, salary approval deferred

pending circulation of letter prepared by Com-
mittee on District No. 3 1/22 312

Action deferred pending investigation of directors into
executive personnel situation and conference with
Board 1/24 328-9

Salary approved as Assistant Cashier 3/28 891
Letter to Mr. Austin on action 4/ 2 903

Neeley, John K.:
Designation as special assistant to examiners approved

with understanding that he will sever connection
with building and loan association, salary 4/6 965

Liability on property, request information as to re-
lease from 9/20 2869

Liability under trust agreement was not reported at time
of appointment 8/ 6 2420
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MBank of Philadelphia: (Continued)

Staff: (Continued)
Norris, G. W., Governor:

Elected member of Federal Open Market Committee and Act-

ing Governor as alternate

Present at Board meeting on strengthening FRBank staff

Salary approved

Post, A. E., Assistant FRAgent, salary approved

Rehfuss, J. Frank:

5/ 2
3/27
1/22
1/22

197

Pages

1223
861
311
311

Indebtedness, no reference in report to present status

of 8/ 6 2419

Salary approved as Manager, Statistics and Research Divi-

sion 1/22 283

Reid, Margaret J., leave of absence for five weeks approved 6/20 1835

Robinson, George C., designation and salary as special as-

sistant to examiners 1/25 339

Sienkiewicz, C. A., Statistician:
Indebtedness, no reference in report to present status

of 8/ 6 2419

Liquidation of indebtedness, request information from

FRAgent as to 9/20 2869

Salary approved 1/22 283

Sinclair, J. S., proposed addition as Deputy Governor and

promotions contemplated would, in opinion of

directors, provide desired strengthening of

staff 5/27 862

Snyder, Charles W., temporary appointment and salary as As-

sistant Examiner approved with understanding

that he will continue to reduce indebtedness 1/10 181

Soule, William H., new indebtedness 8/ 6 2420

Toy, J. M., Assistant Cashier, salary approved 1/22 311

Wenner, C. V., directors offer no objection to service to

Bensalem School Board, may be political position,

information requested 1/16 227

Letter disapproving service as president of school
board, approved, feeling of Mr. Thomas that pro-

hibition should not be extended beyond officers

and directors 5/ 2 1257

Stock: (See Stock)
PRBank of Richmond:

Accounts of FRBoard, letter to Mr. Hoxton on setting up two new

accounts in connection with Board's new build-

ing 11/ 2 3578

Canadian currency, request attitude toward resumption of handl-

ing in accordance with plan in effect at other

FRBanks 3/26 849

Circulars, violations of Sec. 22(g) of FRAct, no objection to 2/26 639

Code of Fair Competition for Graphic Arts Industries, private

printing plant of, is not subject to provi-

sions, suggestion that bank comply as far as

possible as to salaries and hours 7/24 2273
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FRBank of Richmond: (Continued)
Directors: (See Directors)

pages

Examination report, letter to Mr. Hoxton in reply to his letter
relative to Board's comments on

Letter to Mr. Hoxton and request for reaction of member
banks to request that future borrowings be in
form of bank's own note rather than discounted

2/19 5 69-11

note 7/31 2552
F. D. I. C., reply to Governor Seay that subscription called for

is due and payable under FRAct 1/6 78
Industrial advances:

Information requested by Board, reply to Mr. Hoxton on, as to
loans which would not otherwise have been made 9/14 2803

Meetings of bankers, advice of meeting to be held at FRBank
and of proposed meetings elsewhere in district 11/ 8 3452

Personnel classification plan:
Changes approved at head office and Baltimore and Charlotte

Branches 2/19 562
Changes approved, at head office and Baltimore Branch 8/24 2575

Rates: (See Rates)
Reclassification of member banks for electoral purposes de-

ferred 10/10 3122
Robbery of mail truck, FRBoard authorizes directors to offer re-

ward for apprehension of bandits 3/9 749
Special deposits of Industrial Savings Bank of Washington, let-

ter to FRBank that Board will offer no objection
to continued holding, in view of impending re-
organization 4/16 1040

Staff:
Broaddus, R. H., Deputy Governor, salary approved 1/22 315
Brock, R. S., Jr., Examiner, released from temporary assign-

ment to Board's Division of Examinations 1/24 350
Dillard, W. W., Assistant Cashier, salary approved 1/22 315
Epes, Travis, F., Auditor, salary approved 1/22 315
Fry, J. G., Assistant FRAgent:

Renewal bond 12/ 4 5681
Salary approved 1/22 315

Garrett, J. T., Manager, Bank Relations, salary approved 1/22 315
Hoxton, W. W., FRAgent, salary approved 1/22 315
Johnstone, A. S., Manager, Personnel & Service, salary ap-

proved
Keesee, George H., Cashier and Secretary, salary approved
Peple, C. A., Deputy Governor, salary approved
Seay, G. J., Governor:

Elected member of Federal Open Market Committee and
Deputy Governor as alternate

Salary approved
Sullivan, J. F., appointment and salary as Examiner
Walden, J. S., Jr., Controller, salary approved
Wallace, M. G., Counsel, salary approved

1/22 315

1/22.
1/221/22 315

5/ 2 1225

1/22 315
2/21 584

1/22 315

1/22 313
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FRBank of Richmond: (Continued)
Staff: (Continued)

Waller, Edw. Jr., Assistant Cashier, salary approved
Stock: (See Stock)
Trust fund account, request for views of FRBank on request of

Security National Bank of Greensboro for opening
of special account for deposit of uninvested
trust funds

1/22

10/18

199

Pages

313

3208
FRBank of St. Louis:

Directors: (See Directors)
Directors meeting, Mr. Humphreys taken to, by Mr. James to cor-

rect misunderstanding of FRSystem policies 9/26 2969
Examination report, letter to FRAgent on matters referred to

in, especially noncompliance with Treasury in-
structions in fiscal agency capacity, and safe-
keeping of railroad securities 12/19 3955

Examination of State member banks, instructions on assessment
for expenses of to be issued, collection of
salary charges on 500 day basis 3/13 762

Indebtedness and outside business relations:
Report of new employees and of Mr. Kannapell, indebtedness

should be reported currently 2/19 563
Industrial advances:

Information requested by State Director of National Emer-
gency Council on, no objection to furnishing 11/23 3578

Obligation evidencing participation in loan of FRBank,
may sell to financing institution, and no objec-
tion to making commitment to discount or pur-
chase loan later, and FRBank may sell without
recourse entire obligation and again make com-
mitment to discount or purchase 7/31 2324

Interest on capital notes and debentures, manner of showing in
forms 105 and 107 7/24 2274

Personnel classification plan:
Changes at head office and Little Rock Branch, approved 7/17 2158
Changes approved 9/ 5 2674
Changes approved 9/26 2963
Changes approved and at Memphis Branch 11/24 3589
Change approved 12/20 3962

Rates: (See Rates)
Safekeeping for Farm Loan Registrars, protest of Farm Credit

Administration against proposed charge for, to
be asked for views 9/12 2771

Letter to Mr. Myers that as matter is under consideration by
committee of Governors, FRBank has decided to
forego charge for present 10/26 3300

Salaries, deferring of action on salaries of certain officers,
reviewed for Mr. James 5/ 8 722

Staff:
Attebery, O. M., Deputy Governor, salary approved 1/22 318
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FRBank of St. Louis: (Continued)
Staff: (Continued)

Bailey, L. H., appointment and salary as General Auditor,
cancelation of bond as Assistant FRAgent

Debrecht, A. E., Assistant Auditor, salary approved
Employees absent from duties for extended periods on ac-

count of illness, being considered for retire-

5/5
1/ 2

lz0,;128

ment 12/19 3957
Geiger, J. L., new indebtedness incurred by 8/ 2 2385
Gilmore, S. F., Controller, salary approved 1/22 318
Grindon, Leger, Examiner, temporary assignment to Board's

Division of Examinations, latter to reimburse
FRBank for salary and expenses 8/15 2502

Haill, A. H., Controller, salary approved 1/22 313
Hall, F. 1\4, Controller, salary approved 1/22 318
Hollocher, G. O., Controller, salary approved 1/22 318
Hombs, W. A., new indebtedness incurred to liquidate old ob-

ligation, request advice as to use of balance of
new obligation 8/ 2 2385

Kannapell, Frank, report of indebtedness 2/19 583
Maguire, F. P., new indebtedness incurred 8/ 2 2385
Martin, Alfred C., temporary appointment and salary as Exam-

iner 5/28 1558
Martin, William McC., Governor:

Elected member of Federal Open Market Committee
12Salary approved 3?1;

Mathias, Hobart L.:
Appointment and salary as Assistant Examiner 3/ 9 753
Indebtedness report as Assistant Examiner, Board has no

record of having approved appointment 2/19 564
McConkey, J. G., Deputy Governor and Counsel, salary recom-

mendation disapproved, fixed pending further ac-
tion 1/22 318

Letter from directors expressing opinion that recommended
adjustment should be made, action deferred pend-
ing return of Mr. James 2/23 615

Action on salary reconsidered and increase approved on
motion of Mr. Hamlin 3/ 8 724

Novy, E. J., Auditor, salary approved 1/22 518
Parker, Frank S., new indebtedness incurred 8/ 2 2585
Peterson, William E.:

Appointment and salary as Acting Assistant FRAgent, des-
ignation as Acting Chief Examiner and appoint-
ment as Secretary pro tern 5/15 1402

Appointment and salary as Chief Examiner and request if
he is to continue as Acting Assistant FRAgent 9/14 2797

Bond approved 5/28 1557
Phillips, O. C., Controller, salary approved 1/22 318
Powers, A. H., assigned temporarily to Board's Division of

Examinations, Board to pay salary and expenses 6/20 1855
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FRBank of St. Louis: (Continued)
Staff: (Continued)

Schroeder, Paul E.:

201

Pages

Appointment and salary as Assistant Examiner 3/ 9 733

Indebtedness report, as Assistant Examiner, Board has

no record of having approved appointment 2/19 564

New indebtedness incurred 8/ 2 2385

Temporary assignment to Board's Division of Examina-

tions, bank to be reimbursed for salary and ex-

penses 8/15 2502

Stewart, C. M., Assistant FRAgent:
Renewal bond 1/13 202
Salary approved 1/22 317

Wood, J. S., FRAgent:
Renewal bond 6/14 1786
Salary approved 1/22 317

Vacation leave approved 7/24 2260

Zehner, E. A., new indebtedness incurred 8/ 2 2385

Stock: (See Stock)
PRBank of San Francisco:

Audits, procedure in submitting reports of, Board feels that all

reports should be submitted to Chairman 3/28 881

Banks organized under paragraph 5 of Sec. 12B of FRAct, reply

to, re instructions as to deposits of, with

FRBanks 9/ 7 2711

California Retail Sales Act of 1933, to submit to tax under
rather than enter into litigation, no objection 4/30 1189

Directors: (See Directors)
Examination report, letter to Mr. Newton on, information re-

quested concerning certain matters and on trans-

fer of Mr. Leisner to Los Angeles Branch 2/16 555-8

Letter to Mr. Newton on 4/19 1085

Fiscal Agency department, report of special examination of, to
be brought to directors' attention and Board
informed of any action 1/19 275

Hawaiian banks, to be asked to submit recommendation as to ad-

mission to membership and as to cost of main-
taining a currency depot for 5/14 1391

Indebtedness and outside business relations:
Board's reply to Governor Calkins on unimportant exceptions

in connection with outside business relations 1/ 3 14

Employee director of water company, advice that no relation
should be permitted which might be embarrassing

to bank 1/22 286

Industrial advances:
Public statement as to position on, reply to Governor Calkins

that FRBank is in best position to make 10/31 3357

Personnel classification plan:
Changes approved, at head office and at Los Angeles, Port-

land, Salt Lake City and Spokane Branches 10/30 3326
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FRBank of San Francisco: (Continued)
Rates: (See
Reserves and

Silver dollars

Special trust

Staff:
Agnew, A.
Assistant

Rates)
charge offs, reply to Mr. Sargent authorizing addi-

tional
paid by mint in exchange for silver bullion left
at mint for account of FRBank which gives credit
to member bank and sells dollars to mint as
transfer of funds, plan of FRBank of Philadel-
phia, suggestion of Board that FRBank of San
Francisco endeavor to work out similar arrange-
ment

accounts for nonmember banks, reply to Governor
Calkins that Board will offer no objection to
continued carrying for five banks

C., Counsel, retainer approved
examiners, reply to Mr. Sargent that proposed des-
ignation of employees as, requires Board's ap-
proval

Calkins, J. U., Governor:
Charges made by Mr. Giannini, report of Committee on Dis-

trict 12 and report of Mr. Vest analyzing
charges, suggestion of Mr. Miller that Board
accept report and that Committee confer with Mr.
Giannini and Governor Calkins, report accepted

Elected member of Federal Open Market Committee and
Senior Deputy Governor as alternate

Salary approved
Clerk, Ira, Deputy Governor, salary approved
Day, Wm.A., Deputy Governor, salary approved
Earhart, C. E., Assistant Cashier, salary approved
Examiners:

Designation of 16 employees, and four employees of
Spokane Branch as assistants

Reply to Mr. Sargent that it is not necessary to submit
names of examiners for reapproval each year, but
old commission cards should be canceled and new
ones issued each year

FRAgent, report of Mr. Szymczak on talks with California
bankers re successor to Mr. Newton and that Mr.
Miller requested matter be held in abeyance un-
til his return

Resolution of Mr. Hamlin that Mr. O'Connor be consider-
ed, statement of Mr. Miller on preparation of
Committee report recommending Mr. McCarthy and
motion that it be adopted

Refusal of suggestions that Committee report back Mr.
O'Connor's name and that it report back all
names available, adoption lost and statement
of Mr. Hamlin that he had not been influenced,
statement of Mr. Thomas on reasons for disregard
ing committee report

pages

12/28 4076

5/29 1585

4/17 1066

1/22 322

9/22 2907

12/12 3802

5/ 2 1223
1/22 322

1/22 522

1/22 322

1/22 322

10/ 6 3101

12/15 3873

9/12 2772

10/18 3214

1C/18 3 215
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PRBank of San Francisco: (Continued)
Staff: (Continued)

FRAgent: (Continued)

PRBanks:
Addresses by officers, letter to all FRAgents that Board has

not prohibited, but merely desires substance of
speeches, that controversial subjects be avoided
and importance of aiding industrial loan program 10/ 4 3073

Report of Committee on District No. 12 that it be re-
lieved of responsibility, report received and
placed on file, motion of Mr. Hamlin that Mr.
O'Connor be offered position, carried, Mr.
Miller not voting, statement of Mr. Szymczak on
reasons for voting for Mr. O'Connor 10/22 3257

Letter from Mr. O'Connor declining appointment as 12/26 4029
Hale, W. M., Cashier, salary approved 1/22 322
Hardy, R. T., Auditor, salary approved 1/22 322
Haymond, W. C., Salt Lake City Branch, designation as Assis-

tant Examiner 10/ 4 3066
Heim, H. B., temporary designation and salary as Examiner 11/ 1 3363
Holman, F. H., General Auditor, salary approved 1/22 322
Larsen, L., Salt Lake City Branch, designation as Assis-

tant Examiner 10/ 4 3066
Mailliard, E. C., Assistant Cashier, salary approved 1/22 322
Mangels, H. N., Assistant Cashier, salary approved 1/22 322
McCarthy, Wilson: (See supra FRAgent)
McRitchiel M., Assistant Branch Manager at Large, salary ap-

proved 1/22 322
Newton, Isaac, FRAgent:

• Death of, advice of on June 22 6/25 1884
Leave of absence extended on account of ill health 2/25 604
Leave of absence for 30 days on account of illness 5/23 1495
Renewal bond 5/17 787
Salary approved 1/22 521

O'Connor, J. F. T.: (See supra FRAgent)
Osmer, J. M., Assistant Cashier, salary approved 1/22 322
Phillips, C. D., Assistant Cashier, salary approved 1/22 322
Reinholdt, Carl A., temporary appointment and salary as Exam-

iner 2/ 8 484
Sargent, S. G., Assistant FRAgent and Secretary, salary ap-

proved 1/22 322
Sims, E. F., temporary designation and salary as Examiner 11/ 1 5563
Slade, H. F., Assistant Cashier, salary approved 1/22 522
Starbuck, M. W., permanent appointment as Examiner approved 12/15 3873
Varnes, S. Zeno, released from temporary assignment to

Board's Division of Examinations 1/22 306
Wheeler, Oliver P., Assistant FRAgent:

Bond of 10/26 3295
Salary approved 1/22 522

Stock: (See Stock)
Trust Department Annual Report, form proposed by Mr. Sargent, re-

ply on reasons for not sending to member banks
at present 10/28 3305
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FRBanks: (Continued)
Assessment for Board's expenses:

Building, question of inclusion of cost, opinion of Counsel

pageS

to be requested, and on procedure 6/20 1833

Sum included in assessment to apply to purchase of site
and cost of building 6/27 1959

Advice to governors that no part of building assessment
will be called during 1954, instructions for re-
porting 12/28 4076

Resolution levying, including sum to be applied to Board's
building 12/29 4085

Canadian currency, request attitude of FRBanks of Cleveland,
Richmond, Atlanta and Kansas City toward resump-
tion of handling in accordance with plan in ef-
fect at other FRBanks 3/26 849

Charge made by drawee banks on checks returned because of in-
sufficient funds, reply to Bank of Commerce,
Claremore, Okla., that there is no legal require-
ment upon FRBanks to pay 5/ 4 1260

Charge offs, memoranda of Mr. James recommending authority to
make certain, approved 12/26 4041

Claims account closed banks, instructions on reporting miscel-
laneous items on form 34 and on real estate ac-
quired 11/ 6 3421

Commitments under Sec. 13b of FRAct, letter to all Governors re-
questing certain information as to 7/26 2502

Compensation of directors and executive officers, letter to Mr.
Halsey transmitting information requested in S.
R.75 1/5 67

Condition reports, weekly statement, change in FRbank note cap-
tion because of reduction in liability 3/23 822

Conservators general accounts, views of FRBank of Kansas City re-
quested on reply to Comptroller on maintenance
after FRBank stock is redeemed 3/ 1 670

Reply to Comptroller that they may be carried after redemp-
tion of FRBank stock, copies to all FRBanks 5/ 8 715

Contributory group life insurance: (See Insurance)
Credit for industry, advised to inform Board of cost of tele-

grams in connection with survey of need for and
if not paid for, to defer payment 6/ 4 1260

Memo of Mr. Smead on payment by some banks of commercial
rate and others of Government rate, should be
paid for by Board, telegrams to FRBanks approved
to effect saving between two rates 5/31 1604

Directors: (See Directors)
Discount of eligible notes, drafts, and bills of exchange for

individuals, partnerships and corporations, au-
thorization extended for six months 1/10 186

Letters to chairmen of Banking and Currency Committees of
House and Senate recommending amendment to Sec.
13 of FRAct to permit discount if either indorsed
or secured 2/21 594
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FRBanks: (Continued)
Dividends:

Payment authorized 6/22 1854
Recommendation of Mr. James that they be authorized to pay

regular semi-annual, approved 12/26 4041

Earnings and expenses and profit and loss statements, telegram

to all governors that it will be satisfactory
if statement of financial results of operations
is mailed not later than Jan. 3 12/31 4102

Examination departments, statement of Mr. Miller in connection
with FRBank of New York, that they should be co-
ordinated as units in a large organization, ac-
tion deferred. 6/ 9 1727

Expenses in connection with banking holiday, letter of Mr. Mc-
Reynolds stating procedure Treasury Department
is taking in reimbursement sent to all FRBanks 5/ 7 1282

Federal Deposit Insurance Corporation:
Subscription to Class B stock in, report of Mr. Smead that

some banks have paid and desirability of all pay-
ing by Jan. 10 so weekly statement of condition
will show payment, referred to Governor with
power 1/ 9 168

Secretary's note quoting telegram sent by Governor Black

requesting FRBanks to pay subscription and
method of showing on condition report 1/ 9 169

Memo of Mr. Smead that all banks except Richmond and
Kansas City have paid subscription and that they
will pay after next directors meeting, explana-

tory statement to accompany weekly statement of

condition 1/11 199

Final payment made, memo of Mr. Smead and advice to all

Governors on new item in weekly statement, "Re-
serves (F. D. I. C. stock, self-insurance, etc.)"
and code words in connection with 4/19 1081

Federal Housing Administration, meeting of representatives of,

with FRBoard to discuss ways of cooperation in
making home modernization loans 10/18 5194

Federal Housing Administration program: (See Federal Housing
Administration)

FRbank notes, those banks which have deposited lawful money for
retirement may include any notes subsequently
held in "Other cash reserves" on daily balance
sheet 4/11 995

FRnotes, issuance of, reply to Mr. Case that restrictions of

Board's letter of Oct., limiting authorization
for, to FRAgent or Assistant FRAgent at head of-

fice, applies to issuance to FRBank as well as

to branches 11/10 3472

Fiscal agents for Farm Credit Administration in facilitating op-
erations of Federal Land Banks in exchanging

bonds of Federal Farm Mortgage Corporation for

farm mortgages, desire that they act as, to be
reimbursed, Treasury to be advised that there is

no objection 3/ 2 678
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FRBanks: (Continued)
Fiscal agents for Farm Credit Administration: (Continued)

Discussed by Governors Conference, to recommend compliance
Franking privilege:

FRBank of Minneapolis, not available to
Fiscal agent of U. S., letter to Secretary of Treasury in-

closing correspondence with FRBanks and request-
ing advice on any authorization for

Gold, question of transfer of title to Treasury and receipt of
gold certificates, Governor Black to confer with
Secretary of Treasury and with President in con-
nection with Gold Reserve Act, report that
FRBanks, with exception of Chicago are in ac-
cord on denominations, FRAgents to be sent
opinion of Messrs. Wyatt and Baker in connec-
tion with transfer

of amount has

5/ 5 693

5/ 3 1249

10/26 3298

1/30 402-4

Gold certificates, advice to, Treasury on hand, re-
quest amount of each denomination desired 10/51 3550

Government securities, purchase and sale for account of nonmem-
ber banks, individuals, partnerships and corpor-
ations, no uniform policy, Board feels function
should not be informed and letter requesting it
be topic on program of Governors Conference 2/14 545

Indebtedness and outside business relations:
Reports, advice to FRAgents of procedure for reporting semi-

annually 12/21 3976

Industrial advances:
Activity, discussion of results, loans made by banks which

would not otherwise have been made 2//12 
gg

4
Addresses by FRBank officers, importance of aiding program 

10 

Agreements with Treasury, letter to Secretary of Treasury
enclosing copies of revised, with copies of let-
ters accompanying addressed to him, understood
that he will return original agreements and write
letter to each FRBank 9/20 2881

Commitments, instructions to all FRBanks that they shall be
shown on weekly statements and code word for re-
porting 8/24 2585

Correction of impression that FRBanks are not lending as much
as they could, question of, raised by Federal
Advisory Council 11/19 3529

Disbursements, request FRAgents for reasons for delay in,
after approval of applications 10/ 1 3059

Governors Conference:
Addresses, misunderstanding of several governors that

they had to be submitted to Board beforehand,
no restriction, but Board desires substance of
speeches, letter to Governor Hamilton read,
Board to address letter to all FRBanks 9/22 2896

Meetings of bankers and advisability of calling meetings
of representatives of industry, suggested by Mr.
Thomas to aid program, question of adopting lib-
eral policy in loans 9/22 2898
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FRBanks: (Continued)
Industrial advances: (Continued)

Governors Conference: (Continued)
Report on activities, applications received and passed,

steps to acquaint public with program and to

secure cooperation of financial institutions

Cooperation essential to success and meetings with

bankers most effective method of securing, Gov-

ernors who have not held meetings to call

Report on consideration of applications and quality,

stimulation to bank loans and effective result

will not appear in FRBank advances, problems
discussed

Industrial advisory committees, status of, with relation to

FRBanks, letter to Governors and FRAgents

Industrial Advisory Committees: (See also Committees)

Information as to, letter to all Governors to forward cer-

tain, in connection with funds paid by Trea-

sury
Meetings of bankers, letters to Governors Norris, Seay,

Schaller, Hamilton and Calkins on effectiveness

of, and suggesting that they call meetings, and

other methods of disseminating information

Net earnings, letter to FRBanks on reporting, and on appor-

tionment to Treasury for use of sums advanced by

Secretary of Treasury, reports to be made on

Form B-231 13-18, B-19 and 13-20 may be discon-

tinued
Regulation of Treasury Department, reply to Secretary of

Treasury on copy of letter sent to FRBank of

Philadelphia and letter to all FRBanks calling

attention to last paragraph of, on compliance

with Sec. 3
Reimbursement for examination or investigation of appli-

cants, telegram to all Governors on practice of

bank in requiring
Reimbursement by Treasury for, changes in weekly statement

of condition to show, approved

Letter to Governors on certification of disbursements
under agreement for repayment

Reports on commitments requested with other data, also state-

ments on advances approved but not disbursed

and letters reporting loans that otherwise

would not have been made, all to be submitted
weekly

Weekly statement of condition, recommendation of Mr. Smead

that amount, exclusive of commitments be shown

in, approved
Industrial advisory committee members, expenses, letter to

FRAgents that Board cannot approve compensation

for and instructions as to payment of actual ex-

penses or reimbursement on a per diem basis

207
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9/21 2893

9/21 2894

9/21 2894

11/ 2 3577

7/26 2302

9/20 2879

11/28 3640

10/ 4 3070

10/12 3168

11/ 1 3364

11/ 3 3392

9/ 5 2680

11/16 3516

12/ 6 3719
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FRBanks: (Continued)
Insurance on shipments of coin, currency, securities, etc., reply

to Mr. McReynolds that Board would like to
have banks and branches covered in policies to be
let by Treasury and that matter is to be re-
ferred to insurance committee of Governors Con-
ference before 1936 bids are let 6/ 1 1616

Letter to Governor Calkins on inclusion in Treasury contract
and requesting that Insurance Committee of Gov-
ernors Conference determine whether covering in
FRBanks' policies would be more advantageous 9/ 7 2715

Jurisdiction of Federal courts over suits involving, letter to
Senator Fletcher reporting on and opposing S.
3045 to remove 3/25 850

Draft of letter for signature of Secretary of Treasury op-
posing, approved 3/26 854

Liability for loans transferred from national banks to, reply
to Mr. O'Connor on manner in which it should be
carried to FRBanks 7/19 2196

Medical departments, costs of conducting compared by Committee
on Salaries and Expenditures, New York out of
line and steps already started to reduce 5/ 2 1240

Miscellaneous assets, except real estate and securities eligible
for purchase by FRBanks acquired in settlement of
claims against closed banks should be shown in
miscellaneous section of Form 34 9/22 2909

National Recovery Administration labor provisions for banks, re-
ply to FRBank of Minneapolis on applicability
to 7/20 2222

Personnel, statement of Governor Eccles on necessity for securing
right type, that changes will be made as neces-
sary and that he and Mr. Morgenthau are going to
meet the problem with courage 11/24 3588

Policy and procedure, statement of Governor Eccles of ex-
pectation of submitting definite recommenda-
tion soon 11/28 5632

Questionnaire on personnel matters received by St. Louis
FRBank from J. Douglas Brown, telegram to all
FRAgents requesting copies of contemplated re-
plies as should be system matter 6/22 1854

Rates: (See Rates)
Regulation T, publication and inquiries, letter to FRAgents ad-

vising of early publication and on arrange-
ments for handling inquiries at FRBanks 8/25 2605

Reimbursements:
Advances to industry by Treasury Department under Sec. 13b

of FRAct, suggested procedure of latter transfer-
ring to FRBank half of each loan made 6/23 1870

Banking holiday, transportation, insurance of gold, abra-
sion losses, etc., expenses of, statement of Mr.
James that Treasury has agreed to pay and letter
to be prepared to FRBanks 9/22 2899
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FRBanks: (Continued)
Reimbursements: (Continued)

Fiscal agency operations, letter to Governor Calkins that

pending agreement with Treasury there is no ob-

jection to adoption of policy recommended in

minutes of committee meeting on accounting

Industrial Credit Act, procedure discussed by Governor Black

before Conference of FRAgents and Governors

Agreement with Treasury re, to be left in hands of

Board, report of Governor Black of proposed pro-

cedure under
Signed agreements presented to Agents or Governors for

prompt presentation to boards of directors

Reply to Mr. Morgenthau that governors and agents agree

with proposed arrangements, discussion of pro-

cedure
Payment by Secretary of Treasury of proportionate share

of each bank, copy of proposed letter to Secre-

tary on, to all governors, referred to Mr.

Smead for suggestions to Governor Black

Agreements signed by all FRBanks except Boston and New

York, latter desirous of modification, Mr.

Coolidge willing to modify and draft practical-

ly completed containing improvements in allow-

ing commitments to be considered advances and

not interpreting law relative to partial divi-

dends on partially liquidated F. D. T. C. stock

Accounting procedure in connection with agreements with

Secretary of Treasury, letter to all Governors

of FRBanks on
Letter to all Governors on reporting on forms B-18 and

B-19
Rental to R. F. C., telegram to all governors inclosing copy of

opinion of Counsel for R. F. C. on payment, re-

questing advice if banks have charged R. F. C.

Research and analytical functions, proposal of Mr. Miller to

strengthen Board's division and absorb part of

work done by FRBanks

Reserve against F. D. I. C. stock should be held as a valua-

tion reserve beginning July 1, and paragraph ex-

plaining elimination from weekly FRBank state-

ment, telegram to all FRBanks and code words in

connection with change

Reply to Governor Calkins on elimination of stock from

statement
Reserves, memoranda from Mr. James recommending authority for

certain, approved
Retirement System:

Contributions to, advice to Governors on reporting in cur-

rent expense reports and functional expense re-

ports
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7/21 2244

6/25 1885

6/26 1893

6/27 1930

6/27 1932

7/ 2 2000

7/17 2142

7/17 2167

7/17 2169

12/31 4102

12/12 3811

7/ 3 2028

7/ 9 2091

12/26 4041

4/ 2 914
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FRBanks: (Continued)
Retirement System: (Continued)

Minimum monthly retirement income, FRBoard will approve addi-
tional payments to establish, within certain
limits 8/ 2 2386

Traveling expenses for representatives, memorandum from Mr.
James recommending that Board pay for one year,
approved 3/23 857

Safekeeping:
Recommendations of May,1927,Governors Conference, and feeling

of FRBoard, letter on 6/ 8 1707
Securities pledged by member banks to secure public de-

posits, majority do not believe legislation spec-
ifically authorizing, would be desirable 12/ 8 3760

Securities pledged by member banks to secure deposits of
State Treasurers, reply to Senator Connally on in-
quiry of First National Bank of Waco on legisla-
tion requiring FRBanks to accept, study being
made 4/ 4 935

Salaries of employees, checked against personnel classification
plans and noted with approval with exception of
four employees at Minneapolis, matters called to
attention in individual letters 6/ 8 1657

Salaries of officers:
Committee on Salaries and Expenditures, memorandum of recom-

mendations presented to Board by 1/22 307
Consideration outlined by Governor Black for Mr. James, and

statement of latter 3/ 8 722
Suggestion of Mr. Szymczak that some precedure be devised

whereby prospective salary changes may be con-
sidered and views exchanged with FRBanks before
Board is called upon to take formal action V 8 725

Informal consideration in advance of action on salaries,
letter to Mr. Stevens, on arrangement for, and
similar letter to other FRBanks

Invitation to submit recommendations of directors, let-
ter to FRBank of New York and other FRBanks

Information re, reply to Congressman Patman inclosing annual
report and advising that Board does not feel that
any further information should be given out,
copies sent to all FRBanks

Reports made only in annual report, reply to Senator Davis
Salaries of officers and employees:

Policy, statement of Mr. James on determination of, and rec-
ommendation, memo of policy

Policy proposed by Governor Eccles, approved in princi-
ple, letter to FRBanks to be prepared, to call
attention to responsibility to operate banks
efficiently and economically and supplemental
letter to FRBank of Chicago to be prepared stat-
ing that Board has not overlooked efforts to re-
duce expenses, etc.

4/17 1051

11/ 8
3441

5/24 1517

1/18 284

12/ 5 3694-6
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FREanks: (Continued)
Securities exchange regulation expenses, advice to all on charg-

ing to "Securities Exchange" in expense reports 11/ 8 5442
Special trust deposits under Treasury Regulation 7, FRBanks to

cease to carry for nonmember banks and changes
to be made in form 54 and press statements of
condition of FRBanks in connection with 5/25 822

Statistical and analytical functions, budgets for 1934 approved 4/26 1144
Stock: (See Stock, FRBank)
Trust funds, uninvested, reply to Governor Seay that Board has

concluded that it would be inadvisable for FRBanks
to accept deposits of, and that Security Na-
tional Bank of Greensboro, N. C., be so advised 11,/ 8 3452

Weekly condition statements, necessary to eliminate distinction
between gold and gold certificates due to Gold
Reserve Act, changes recommended by Mr. Smead
approved 1/30 392-4

Governor Black's report on discussion with Messrs. Smead and
Wyatt 1/50 402

Feb. 1 statement to include two paragraphs on revision of
captions showing distribution of FRBank reserves,
gold stock and changes in connection with volume
and composition of reserve bank credit, provi-
sion for not reducing gold in dollar on Jan. 31 2/ 1 424-6

"Treasury currency adjusted" and "Unexpended capital funds,
nonmember deposits, etc.," memo of Mr. Smead
recommending clarification, approved 2/ 1 422-4

Gold, recommendation of Mr. Van Fossen that as Treasury will
carry at old figure on Jan. 31, first paragraph
to be inserted in Feb. 1 statement be amended,
approved 2/ 5 440

Recommendation of Mr. Smead that as Feb. 8 statement will
show gold at new figure certain text be in-
cluded in statement, approved 2/ 8 491

PRBoard:

Accounts:
Audit, letter to Mr. Grayson with further reference to audit

for March 28-June 11, collection schedules not
credited by FRBank of Richmond, unpaid assess-
ments on Postal Savings System for leased wire
use, incorrect travel expense vouchers to be re-
turned for correction, new schedule of per diem
allowances, and petty cash fund established in
charge of Mr. Noell and in his absence, Mr. Car-
penter 8/ 3 2414

Letter to Mr. Grayson on report of, that Fiscal Agent
will be authorized to make minor corrections in
vouchers, ghecking prior service of Board em-
ployees in retirement system and establishment
of building accounts 11/16 3517
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FRBoard: (Continued)
Accounts: (Continued)

Building, letter to Mr. Hoxton on setting up two new ac-
counts on books of FRBank of Richmond in connec-
tion with Board's

Annual report for 1933:
Draft prepared, reported by Dr. Goldenweiser, he is to con-

sider next week following which it will be sub-
mitted to Board

Second draft submitted to Board members, to consider and
submit any suggestions by April 26

Discussed but action deferred pending return of Mr. Miller
Changes made in draft, further changes agreed upon and to

be printed in galley form
Galley proof had been received from printer, further

changes, approved for transmission to Speaker,
etc.

Received from printer, copies sent to Speaker of House,
President of Senate and released to press

Salaries of national bank examiners, question of publishing
in, with suggested footnote, Mr. Vest requested
for formal opinion as to responsibility of
FRBoard in approving

Assessment on FPBanks for expenses of, Governor authorized to
request opinion of counsel on inclusion of cost
of building for Board, and procedure

To include sum for site and part of expenses of FRBoard
building

Assessment for building, advice to governors that no part
of, will be called during 1934

Resolution levying for expenses of Board including sum to
be applied to Board's building, based on budget
minus total salary increases, but with en-
larged contingent fund

Budget, memo of Mr. Morrill, in connection with assessment on
FRBanks, stating that Governor Eccles has not
decided on budget, but suggested assessment be
made on budget minus salary increases, but with
enlarged contingent fund

Business procedure, consideration by Governor Eccles of assign-
ing certain phases of activity to supervision
of individual members of Board, superseding part
of handling matters through committees

Supervision of various activities assigned to individual
members of Board

All matters of policy to be referred to Board, members to
make reports, bylaws to be amended, initials of
responsible member may be accepted or review
made by other members, Governor to recommend
time for one meeting each week

Pages

11/ 2

3/ 2

3578

684

4/23 1126
5/14 1400

5/21 1474

5/26 1554

6/12 1782

7/ 9 2075

6/20 1835

6/27 1939

12/28 4076

12/29 4085-6

12/29 4085

11/24 3587

11/28 3628

11/28 3629
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Pages

FRBoard: (Continued)
Bylaws:

Countersigning checks on Gold Settlement Fund and FRAgents
Fund and requisitions on Comptroller for FRnotes
and FRbank notes, Board unwilling to approve
amendments but willing to approve certain
changes in procedure 2/ 7 474-5

Memo of Mr. Thomas suggesting further change, discussed
and no change made 3/ 8 714

Quarterly account current, amendment approved eliminating
preparation of, by Fiscal Agent in accordance
with recommendation of Mr. Grayson 3/ 8 714

Chairman, pro tempore, members of Board elected to serve as, in
absence of Secretary of Treasury, Governor and
Vice Governor, while chairmen of Executive
Committee 1/ 3

Counsel's Office:
Congressional Service of Corporation Trust Co., renewal of

subscription 11/ 2 3375
Law books, memo of Mr. Wyatt recommending expenditures for

listed books, approved 10/29 3313
United States Reports, Volumes 1 to 291, authorized to pur-

chase 12/19 3952
Division of Bank Operations:

Branch, group and chain banking, letter to Comptroller re-
questing availability of condition reports of
national banks, their affiliates and branches
to permit bringing statistics up to date 3/23 825

Division of Research and Statistics:
Recommendations of Mr. Miller for strengthening, enlarging

scope and absorbing part of work done in
FRBanks, approved 12/12 3811

Division of Security Loans, recommendation of Governor Eccles
that new division be created with Dr. Parry as
director and with other employees to be trans-
ferred from Division of Research and Statis-
tics, approved, and press statement to be pre-
pared 11/24 3581

Name, memo of Mr. Parry recommending that it be changed to,
from Division of Securities Loans, approved 12/18 3931

Docket, list of matters pending in hands of Board members or
before Board more than a week, furnished Gov-
ernor Eccles and his request that they be con-
sidered so they may be disposed of 12/ 5 3694

Governor Eccles had not had time to confer with Mr. Thomas
and discussion deferred 12/12 3801

Employees: (See Staff of FRBoard)
Fiscal Agent's and Assistant Secretary's Offices, reply to Mr.

Grayson on recommendations of changes in pro-
cedure and records 3/ 8 713

Bylaws of Board amended to eliminate preparation of quarter-
ly account current 3/ 8 714
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FRBoard: (Continued)
Foreign assets and liabilities of banks and bankers, short term,

reply to Mr. Crane that there is no objection to
publishing monthly totals and that Board is con-
sidering publishing combined figures for all dis-
tricts in FRBulletin

Meetings:
Regular, Governor to recommend one day each week for
To be held each week on Wednesday at 11:00 a. m.

Members:
Black, E. R., Governor:

Appointed to Recovery Program Committee in capacity as
Governor of FRBank of Atlanta

Resignation, announcement of, and letter of accep-
tance from President

Outline of services he is to take on behalf of the
Administration and arrangement for pro-rating
travel expenses among FRBanks

Collateral security for FRnotes, to take steps to expe-
dite bill providing for extension of authority
to accept direct obligations of Government as

Credit banks for industry:
Report that President, through Secretary of Trea-

sury had requested bill be drafted, and that he
was in favor of Treasury purchasing stock in F.
D. I. C. from FRBanks and investing proceeds in
credit banks

Report of conference with Mr. Blaine, latter in
agreement with proposed plan and feeling that R.
F. C. is not in position to undertake activity,
also that all Governors except Governor Norris
favored plan, Mr. Curtiss not in favor, Gover-
not Black requested to proceed with drafting of
bill for consideration

Draft of bill presented with request for prompt con-
sideration as President may desire conference on

Report on conference with President
Extension of credit to industry, review of considera-

tion being given by Treasury, he and Governor
Harrison asked by President to study matter,
suggestion of intermediate credit banks, would
appreciate suggestions of Board members

Memo outlining plan of establishment of intermediate
credit banks, Board members to consider and to
be discussed at Board meeting on Feb. 13

Federal Monetary Authority, report on appearance before
House sub-committee on Banking and Currency on
Goldsborough bill to establish

Gold Reserve Act of 1934, Governor Black, Mr. Miller,
Mr. Wyatt and others- invited to attend hearing
on, statement prepared by Governor for hearing,
read and approved by Board

12/22 4008

ly/2: 3650
3690

8/15 2500

8/15 2500

s/15 2501

2/24 623

2/23 615

2/23 63.5

2/24 622
3/ 2 684

2/ 7 477-6

2/8 494

3/2 684

1/17 243
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FRBoard: (Continued)
Members: (Continued)

Black, E. R., Governor: (Continued)

Gold of FRSystem, report of discussion with Messrs.

Smead and Wyatt on changes to be made in weekly

FREank statement because of Gold Reserve Act,

question of procedure for transfer of gold, to

confer with Secretary of Treasury, and with

President, report on new gold certificates and

on denominations
Governors Conference, statement that meeting had been

called to consider Treasury Financing and Gold

Reserve Act
Governors in accord with statements made before

Senate Banking and Currency Committee

Governor Black to present approved press release on

cooperative attitude toward Treasury financing

to Secretary of Treasury, Secretary's note that

Governor Black released statement on Monday in

revised form
Press release of Governors' Conference, statement

that after conference with Secretary of Trea-

sury, it had been issued to press, copy of

Report of passage of bill extending authority to

pledge government securities as collateral for

FRnotes, suggestion that meeting of Federal Open

Market Committee be held and that Secretary of

Treasury desires to present government financing

program, review of question of organization of

credit banks for industry and conferences par-

ticipated in and request for views of governors

on
Invitation extended to Mr. Morgenthau to attend first

meeting of Board sabsequent to appointment as

Secretary of Treasury

Relationships with dealers in securities, statement on

policy in granting permits to directors

Resignation, announcement of, and letter of acceptance

from President
Stock exchange bill, appearance before Banking and Cur-

rency Committee of Senate and Interstate and

Foreign Commerce Committee of House on

System of rotation for service as members of Executive

Committee, suggestion of Governor Black adopted

and Board members elected for respective terms

in 1964
Business procedure of Board, consideration by Governor Ec-

cles of assigning certain phases of activities

to supervision of individual members, supersed-

ing part of handling matters through committees

Pages

1/30 402-4

1/20 279

1/20 281

1/20 281-2

1/22 506

3/ 5 686-7

1/ 7 1

71 2 681

8/15 2500

3/23 833

1/3 3

11/24 3587
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FRBoard: (Continued)
Members: (Continued)

Business procedure of Board: (Continued)
Supervision of various activities assigned to individual

members
All matters of policy to be referred to Board, members

to make reports, bylaws to be amended, initials
of responsible member may be accepted or review
made by other members, Governor to recommend
time for one meeting each week

Eccles, M. S., Governor:
Statement before Federal Open Market Committee of views

on functions of FRSystem, suggestion that Sys-
tem take leadership in Government bond market by
including larger proportion of long tern securi-
ties in holdings

Suggestion as to advisability of making public an-
nouncement of FRBankst policy of lending on Gov-
ernment securities at par and feeling that eligi-
bility provisions of FRAct should be broadened
so as not to be restricted to short-term, self-
licuidating obligations

Hamlin, C. S.:
Executive Committee, elected to serve on from Jan. 3 to

Feb. 28, and from Nov. 1 to Dec. 31
Elected to serve as chairman pro tempore of Board

while chairman of
FRAgent at San Francisco, statement that he had not been

influenced in favor of any person for position
Letter from Senator Glass on interest rate reduction by

F. D. I. C., feeling of Governor Eccles that
statement should be made to Dress, referred to
committee of Governor Eccles and Mr. Miller,
second letter from Senator Glass to Mr. Hamlin

James, George F.
Examination reports of national banks, memo recommend-

ing matter be taken up with Comptroller of mak-
ing thorough examinations of trust departments
and adequate charge so that return to P5 fee
for reports can be accomplished, action deferred
until meeting with Comptroller and Mr. Morrill
to discuss with

Executive Committee, elected to serve on from May 1 to
June 30

Elected to serve as chairman pro tempore of Board
while chairman of

FEBank of Boston, objection to form of advice proposed
re commitment rates for industrial loans

First National Bank of Ketchikan, Alaska, feeling that
application for membership was made to obtain
benefits of deposit insurance

Pages

11/28 3628

11/28 3629

12/17 3894

12/17 3895

1/ 3

1/ 3

A

4

10/18 3216

12/26 4030-1

3/23 840

1/3 A

1/ 3 4

8/29 2655

3/28 892
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Pages
FRBoard: (Continued)

Members: (Continued)
James, George R.: (Continued)

Memo criticising statements of Prof. Williams on de-
crease in total amount of bank deposits, in
minutes of Committee on Legislative program 11/ 2 3374

Retirement system,statement that Board should adopt
for employees, motion of, to adopt, carried 3/ 8 725

Salaries of officers of FRBanks, statement on position
with regard to, and statement in connection
with action taken on salaries of officers of
FRBank of New York 3/ 8 725

Notion that FRBank be informed that Board will make
no departure from previous action, carried 3/8 723

Salary policy at FRBanks, memo re 12/ .5 3696
Trustee of Retirement System of FRBanks, appointment as 2/23 620

Miller, A. C.:
Clayton Act permits, statement that he believes permit

grants privilege and applicant should be able
to show affirmative13, that grant would be com-
patible with public interest 11/14 3489

Directors of FRBanks and branches, feeling that they
should not be retained where other banks served
have unsatisfactory records 1/30 401-2

Executive Committee, elected to serve on from March 1
to April 30 1/ 3 4

Elected to serve as chairman pro tempore of Board
while chairman of 1/ 3 4

Propoganda, opinion of, on activity of Board in nature
of 12/ 5 3693

Research and Statistical Division of FRBoard, submission
of report recommending strengthening, with idea
of enlarging scope and absorbing part of work
done in FRBanks, approved 12/12 3811

Retirement system, statement on negative vote on motion
for adoption for FRBoard employees 3/ 8 725

Szymczak, M. S.:
Conference of representatives of FRBanks and Industrial

Advisory Committees in Cleveland, report re at-
tendance at 12/12 3813

Directors of FRBanks and branches, feeling that they
should not be retained where other banks served
have unsatisfactory records 1/F0 401-2

Executive Committee, elected to serve
Oct. 31

Elected to serve as chairman pro tempore of Board
while chairman of

FRAgent at Chicago, statement
Stevens as

(See also FRAgents, Chicago)

from Sept. 1 to

on replacement of Mr.

A

4

3358
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FRBoard: (Continued)
Members: (Continued)

Szymczak, M. S.: (Continued)
FRAgent at San Francisco, statement on reasons for vote

on appointment of Mr. O'Connor as
Salaries of officers of FRBanks, suggestion that some

procedure be devised whereby prospective salary
changes may be considered and views exchanged
with FRBanks before Board is called upon to take
formal action

Thomas, J. J., Vice Governor:
Authorized to attend meeting of District of Columbia

Bankers Association in connection with Securi-
ties Exchange Act

Debentures, reservations in regard to opinion of Mr.
Boatwright in connection with including in lia-
bilities of bank applying for membership

Executive Committee, elected to serve on from July 1
to Aug. 31

Elected to serve as chairman pro tempore of Board
while chairman of

First National Bank of Ketchikan, Alaska, explanation of
negative vote on suggestion that application for
membership be withdrawn

Retirement system, statement on negative vote on motion
to adopt for employees of FRBoard

School board service, feeling that prohibition against
service should not be extended beyond officers
and directors of FRBanks, in connection with dis-
approval of service of Mr. Wenner of FRBank of
Philadelphia

Trust companies doing little or no commercial banking
business, expression of concern and discussion
of Board's action in refusing to consider appli-
cation of City Bank Farmers Trust Co. for mem-
bership

Statement on feeling as to adverse action and
reasons for belief that such a bank should be
considered for membership

Minutes:
Applications for limited voting permits, stock reductions of

national banks in connection with, and membership
approved by Secretary under authority extending
through Jan. 9, to be entered in, together with
matters approved upon initials, for Board's ap-
proval

Executive committee meetings of Nov. 29, and Dec. 11, 12,
and 26, 1933, approved and actions ratified

Executive committee meeting of Jan. 24, 1934, approved and
actions ratified

10/22 3258

3/ 8 725

9/ 5 2694

1/15 220

1/3 4

1/ 3 4

3/28 892

3/ 8 725

5/ 2 1258

5/31 1595

5/31 1594

1/ 5 48

1/19 271

2/ 1 415
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Minutes: (Continued)

Executive Committee meetings, approved and actions ratified:

219

Pages

February 5 2/13 525

February 10 and 14 2/23 602

February 16 and 19 3/ 2 673

February 21 and 28, and March 1 3/ 8 702

March 6 3/13 752

March 9 3/17 786

March 15, 20 and 23 4/ 2 901

April 4 4/ 9 971

April 11, 16, and 17 4/23 1091

April 30 and May 10 5/21 1477

May 15 5/23 1493

May 17 and 19 6/12 1762

June 4 and 6 6/14 1786

June 8, 9, and 11 6/20 1834

June 16 6/26 1917

July 3, 6, 9, 19, 20, 21, 24, 26, and 31, and August 1,

2, 3, and 6 9/14 2796

August 10, 14, 15, 16, 18, 21, 24, 25, 27, 28, and 29,

and Sept. 5, 7, 11, 12, 15, 18, 19, and 20 10/18 3197

Sept. 21, with Governors Conference 10/18 3197

September 22, 24, 26 and 27, and October 1, 2, 4, 5, 6,

and 9 10/26 3292

September 22, with Governors Conference 10/26 3292

September 27, with Industrial Advisory Committee repre-

sentatives 10/26 3292

October 11, 15, and 17 10/30 3325

October 20, 31 and Nov. 2, 3, 5, 6, 0, 10, and 13 12/10 3776

November 30 and December 1 12/19 3951

Meetings of Board, approved:
Nov. 20 and 28, Dec. 4, 6, 8, 13, 18, 19, 20, 21, 22,

27, 28, and 29, 1933, and January 3, 4, 5, 6, 8,

9, 10, 11, 13, and 15, 1954 1/19 271

January 16, 18, and 19 1/25 338

January 20, with Governors of FRBanks 1/25 338

January 22, subject to approval of Mr. James on return

to Washington 1/30 383

January 25 2/ 1 413

January 27 and 30 2/ 7 458

February 1 2/ 8 481

February 5 and 7 2/13 525

February 8 and 13 2/23 602

January 22, statement of Secretary for record that Mr.

James has approved 3/ 8 702

February 23, 24, and 26, and March 2 3/ 8 702

March 5, with Governors of FRBanks 3/13 752

March 8 3/17 786

March 13, 17, 26, and 27 4/ 2 901

March 28 and April 2 4/ 5 944
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FRBoard: (Continued)
Minutes: (Continued)

Meetings of Board, approved: (Continued)
April 5, 6, 9 and 12
April 23 and 26
April 27, May 2, 3, 4, 7, 8, and 11

4/23

5/ 2
5/21

PageS

1091
1210
1477

May 9, with FRAgents 5/21 1477
May 14 5/23 1493
May 16 6/ 1 1612
May 21, 25, 24, 25 and 28 6/12 1762
May 29 and 31, and June 1 6/14 1786
June 12 and 14 6/20 1834
June 20 and 22 6/29 1978
June 23, 26, 27, 28, 29 and 30 and July 2, 12, 13, and 17 9/14 2795
June 25, 26 and 27, with FRAgents and Governors 9/14 2796
August 8, and Sept. 13 and 14 10/18 3197
September 25, 26 and 27 10/26 3292
October 10, 12, and 18 10/30 3325
October 18, 19, 22, 23, 25, 26, and 30, and Nov. 1, 14,

15, 16, and 17 12/10 3778
November 19, 20, 22, 25, 24, 27 and 28, and December 4,

5, 6, 7, 8, 10 and 11 12/19 3951
November 19 and 20, with Federal Advisory Council 12/19 3951
December 12, 13, 14, and 15 12/27 4049

Special meetings of Board on Dec. 15, 20, 22, and 29, 1933,
and Jan. 17, 1934, and special meeting with Gov-
ernors on Dec. 22, 1953, approved 2/ 7 458

Petty cash fund, established, to be in case of Mr. Noell and in
his absence, Mr. Carpenter 8/ 3 2415

Public statements, request of Governor Eccles that present pro-
cedure of issuing through Governor be continued 11/19 3526

Publicity, question brought up in connection with services of
Mr. Daiger, feeling of Dr. Miller that any ac-
tivity would react unfavorably to Board, state-
ment of Governor Eccles that it may be necessary
to use press occasionally 12/ 5 3695-

Quorum, Mr. O'Connor not available for meeting to consider rates
on industrial advances 7/ 9 2070

Records, examination report of Pennsylvania Company for In-
surances on Lives and Granting Annuities, sub-
mitted in connection with establishment of
branches, returned to FRAgent at Philadelphia
with understanding that the report is part of
Board's records and must remain available 4/17 1052

Retirement system, adopted for employees of 3/ 8 725
Russian assets and claims, to send Treasury Department question-

naire to State member banks in certain cities 8/18 2555
Staff: (See Staff of FRBoard)
Thomas, Senator Elmer, reply to be prepared to open letter that

It would be inappropriate for members to enter
into discussion of question presented 12/12 5806
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FRBulletin:
Absorption of exchange charges by member banks, statement on

rulings on, to be published in FRBulletin

Absorption of exchange or collection charges, waiver of charge

in isolated, inconsequential cases not viola-

tion of Sec. 19 of FRAct, ruling to be published

in FRBulletin

Accommodation indorsement as "loan or extension of credit"

within section 2A of FRAct, ruling to be pub-

lished in FRBulletin

Allowance in consideration of payment of bankers acceptance be-

fore maturity as indirect payment of interest,

ruling to be published in

Applicability of Sec. 32 of the Banking Act of 1935 to brokers

engaged solely in dea4ng in securities for ac-

count of others, to be published in FRBulletin

Classification of deposits as savings deposits under Regulation

Q, ruling to be published in

Corporate trustee under deed of trust as a holding company af-

filiate, ruling to be published in

Correspondent bank relationships under Sec. 32 of Banking Act

of 1933, memo of Mr. Vest recommending publica-

tion of statement of Board's policy in granting

permits to deal in securities specifically ex-

cepted from Sec. 5136 of Revised Statutes, ap-

proved and !Ir. James to be permitted to record

vote on return to Washington

Cumulative voting by holding company affiliates of member banks,

ruling to be published in

Debentures and capital notes of State member banks, classifica-

tion as capital

Deposits represented by certificates of deposit as constituting

savings deposits, ruling to be published in

Discount for financing institution of obligation of established

business located in another FRDistrict, ruling

to be published in

Examinations and reports under Sec. 21 of Banking Act of 1933,

press statement of June 30 to be published in

Federal savings and loan associations as banks within section

19 of FRAct, ruling to be published in

Foreign assets and liabilities of banks and bankers, short 
term,

reply to FRBank of New York authorizing publica-

tion and stating that Board is considering pub-

lishing combined figures for all districts

PRBoard: (Continued)
Thomas, Senator Eimer: (Continued)

Reply presented and approved

"Federal Reserve Board's Index of Industrial Production", request of

Westinghouse Mfg. Co., that Mr. W. Thomas be

permitted to attend trial of case against to

identify

?`)1

Pages

12/18 3947

5/17 1440

6/16 1313

11/27 3612

5/28 1560

4/26 1145

6/16 1813

5/28 1560

4/26 1145

6/ 9 1739

11/ 3 3592

11/ 3 3391

5/28 1560

9/77 3013

7/26 2301

4/26 1145

12/22 4008

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



222

FRBulletin: (Continued)
Identification of copies in suit of Westinghouse Mfg. Co., re-

quest of company for presence, at its expense, of

Pages

Mr. Woodlief Thomas, 

approved5/ 

1440
Industrial advances, publication of memo of Comptroller of Cur-

rency in regard to national banks participating 1 1:1/ 3591
Interlocking directorate applications involving national banks

and organizations carrying margin accounts, rec-
ommendation of Mr. Vest that statement of
Board's policy be published in, approved, Mr.
James to be allowed to record vote on return to
Washington 6/ 9 1739

Investment banking firm as financing institution under Sec. 13b
of FRAct, ruling to be published in 9/27 3013

Limitations on loans or extensions of credit to affiliates se-
cured by paper eligible for rediscounts, ruling
to be published in

5/

1560
Loans to individuals, partnerships and corporations, letter to

FRBanks extendingfor six months, to Jan. 31,
1935, authority for, to be printed in 286/22

"Manager" of branch office of dealer in securities, applicabil-
ity of Sec. 32 to, to be published in 11/ 3 5392

Margin accounts, applicability of Sec. 8A of Clayton Act to ser-
vice of organizations carrying, to be published
in 4/11 995

Nationalization of silver documents, question of printing, rec-
ommendation of Dr. Goldenweiser that they be
published without comment, approved 9/14 2777

Obligations secured by real estate mortgages as "securities" un-
der various sections of Banking Act of 1933,
ruling to be published in FRBulletin 4/26 1145

Payment of interest when first day of the month falls on a
Sunday or holiday, ruling to be published in
FRBulletin 4/26 1145

Payment of savings deposits before interest payment dates, rul-
ing to be published in 5/28 1560

Permits for interlocking directorates under Sec. 32 of Banking
Act of 32, recommendation of Mr. Vest that
statement of Board's policy be published in, ap-
proved and Mr. James to be allowed to record
vote on return to Washington 6/ 9 1739

Publication of reports of affiliates of State member banks,
statements to be published on recent rulings on 7/26 2301

Regulation T:
Interpretations:

Publication of, at suggestion of Mr. Wyatt, approved 10/10 3138
2, old accounts, to be published in 10/ 6 3105

Publication of 10/ 6 3105
Rulings under, publication of 11/ 3 3391

(See supra Interpretations)
September issue, not to appear in, reply to Mr. Clark 10/ 1 3040
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PRBulletin: (Continued)
Renewal of certificate of deposit prior to maturity, ruling to

be published in

Revised ruling on purchase and sale of corporate stocks solely

upon order and for account of customers to be

published in

PRnotes:
Collateral security for, memo of Mr. Smead recommending exten-

sion of provisions of Sec. 16 of FRAct author-

izing FRAgents to accept direct obligations of

Government as, letters to Chairmen of Banking

and Currency Committees of House and Senate to

be prepared
Letters presented and approved

Letter to Senator Fletcher on apparent typographical errors

in S. 2766
Report of Mr. Morrill that bills had been introduced in

Senate and House, but no action taken, Governor

Black to take steps to expedite action

Report of Mr. Goldenweiser that Congressman Steagall prom-

ised passage of bill in House today in same

form as passed by Senate

Report of Governor Black to Governors that bill passed House

March 3
Gold certificates, Havana Agency authorized to exchange FRnotes

for, without Charge of usual commission

Incomplete, letter to Mr. Sailer advising of procedure for re-

imbursement of Treasury by FRBank of New York

for those bearing counterfeit seals and serial

numbers
Issuance at FRBranch banks, letter to FRAgents on practice of

issuing blanket authority to representatives at
branches to issue without securing specific au-
thority and requesting views

Rulings:
Banking Act of 1933, recommendation of Mr. Vest that cer-

tain, be published in

Clayton Act, application of Sec. 8A to director of Federal

Savings and Loan Associates, to be published in

Deposits, the time of payment of which has been deferred
beyond the period originally contemplated, to

be published in
Membership of trust companies doing little commercial bank-

ing business, admission of, and applicability

of Secs. 20 and 32 of Banking Act of 32 to
real estate mortgages, recommendation of pub-

lication, approved

"Savings deposits", statement on ruling as to classification of

deposits as, when pass book is retained by bank

to be published in

Statements regarding rulings interpreting Banking Act of 1933,

recommendation of Mr. Vest that they be pub-

lished in, approved

223

Pages

8/25 2605

8/15 2507

1/27 380

2/19 571

3/26 89

7/ 3 2054

7/26 2301

2/26 638

2/ 7 475
2/14 544

2/19 573

2/24 625

3/ 2 684

3/ 5 687

2/ 8 485

1/27 379
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FRnotes: (Continued)
Issuance: (Continues)

FRAgents advised that Board is of opinion that it should
only be on specific authority of FRAgent or As-
sistant FRAgent at head office

Restrictions of Board's letter of Oct. 29, reply to Mr.
case, limiting authorization for, to FRAgent
-and Assistant FRAgent at head office, applies to
head office as well as to branches

Legend, report of Mr. Smead on conference on changing, cost of
scrapping present supply and feeling that Trea-
sury should bear cost of, Treasury Department
proposes to have new plates made, FRBanks to
continue to pay out notes on hand, printing in
present form to be suspended and consideration
of replacement deferred

Reply to Mr. Oliphant on proposed, for new plates
Printing requirements, estimate for fiscal year ending June 30,

1936, letter to Bureau of Engraving and print-
ing, and letter to Comptroller of Currency in
accordance

Letter to Mr. Hall that all incomplete FRnotes are to be
held as reserve stock until completion of new
face plates, when they are to be destroyel

Requisitions on Comptroller for, recommendations of Mr. Smead
for change in bylaws relative to countersigning
of, Board unwilling to approve, but willing to
approve certain change in procedure

Federal Reserve Society of FRBank of Boston: (See FRBank of Boston)
FRSystem:

Canadian currency, request for attitude of FRBanks of Cleveland,
Richmond, Atlanta and Kansas City on resumption
of handling in accordance with plan in effect
at other FRBanks in order to follow uniform pol-
icy

Changes during 1934, paper outlining transmitted to American Year
Book

Discussion of, at Flint, Mich., reply to invitation of Mr.
Adair that Board sent representative to partici-
pate in

Effect of industrial credit act and Securities Exchange Act
on, outlined by Governor Black before Conference
of FRAgents and Governors, necessity for affir-
mative action emphasized

Pamphlet descriptive of, prepared by FRAgents, explanation of
failure of Division of Research and Statistics
to rewrite, directed to revise, Legal Division
to review and submit to Board

Reviewed and certain changes suggested, approved with sug-
gestion that further consideration be given to
rewriting in more attractive style

Pages

10/30 3328

11/10 3472

2/23 618-8
3/ 8 715

6/30 1994

6/30 1994

2/ 7 474

3/26 849

12/15 3888

8/21 2566

6/25 1885

6/ 9 1741

11/ 1 3365
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FRSystem: (Continued)
Policies, reply to National Emergency Council on misunderstand-

ing of Mr. Humphreys, that Mr. James took him
to directors meeting at FRBank of St. Louis and
Messrs. Wood and Dillard to accompany to Mem-
phis, the source of the information

important matters, Mr. Thomas requested to con-
sider and make recommendation as to advisability
and method of making public important matters

savings and loan association, reply to Mr. Patton as to
whether it is "bank" under Sec. 19 of FRAct

Banks, statement re, within Sec. 19 of FRAct, to be published in
FRBulletin

Federal savings and loan associations:
"Federal", reply to Mr. Newton that prohibition of law does not

apply to use of word by
made by, do not fall with provisions of Sec. 8A of Clayton

Act, advice to Fill FRAgents that director, of-
ficer, etc., of national bank may serve Associa-
tions
reply to Mr. Chapman
Act will not prevent
ing as director

Publicity for

Federal

Loans

Pabst, William,

Fiduciary powers:
American National Bank of Valley City, N.

surrender of
opinion of Assistant Attorney General that banks may

not secure trust funds in banking department
with securities in trust department, reply to
Mr. Walsh

Austin National Bank, Austin, Minn., Board unwilling to grant
certificate of surrender of, without examina-
tion by national bank examiner, suggest that as
bank is in liquidation, State authorities may
release securities without certificate

Bank of America National Association, New York, N. Y., reply
to Mr. Enrietto giving dates involved in appli-
cation

Barnstable County National Bank of Hyannis, Mass., directors
feel trust department is of small importance,
Board will close files on application

Bethelehem National Bank, Bethlehem, Pa., action deferred on
application as Comptroller will not make
recommendation until examined, capital and sur-
plus below State requirements

Application approved with warning against trusts of Bethle-
hem National Bank

Bourbon-Agricultural Bank & Trust Co., Paris, Ky., reply to
Mr. Williams that insurance of deposits does
not relieve bank of requirement of membership
condition that securities be deposited in
trust department for trust funds deposited in
banking department

that Sec. 8A of Clayton
from organizing and serv-

Arizona,

Dak., certificate of

Pages

9/26 2969

9/ 5 2696

4/4 934

4/26 1145

4/2 922

1/13 213

1/6 80

8/ 1 2369

11/ 2 3376

10/ 1 3033

10/30 3329

7/31 2319

8/10 2450

10/18 3204

11/20 3557
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Fiduciary powers: (Continued)
Braddock National Bank, Braddock, Pa., application approved only

in specific trusts of Bessemer Trust Co., action
on full powers deferred one year 2/13 531

No action on application because of insufficient surplus 6/22 1856
Application approved 8/21 2562

"Capital and surplus", question raised on interpretation of Sec.
11(k) as to application of Tradesmens National
Bank of New Haven, Conn., Board has held they
should be considered separately, question
raised if law contemplates application to new
or organized bank, Mr. Wyatt to review similar
cases 2/ 1 412-5

Capital National Bank in Jackson, Miss., reference to deferred
action on application and statement that bank
has been requested to act as trustee in equip-
ment contract by Gulf, Mobile and Northern R. R.,
recommendations of approval and permission
granted 2/ 1 414

Application approved 3/ 6 695
Central National Bank at Battle Creek, Mich., Board unwilling

to act on application until examination has been
made and satisfactory management installed 1/22 289

Board unwilling to approve application until examination
and competency of management determined 3/ 9 737

Board unwilling to act on application, action deferred pend-
ing operation for one year and examination 7/ 6 2049

Reply to Mr. Polk on inquiry of Mr. Boyd as to Board's ac-
tion on fiduciary application and answer to
statement of Judge Johnson that only one
Battle Creek bank would be granted trust powers 8/21 2563

Central National Bank of Columbus, Nebr., inadequate capital and
surplus for exercise, Board will close file on
application 7/31 2321

Champaign National Bank of Urbana, Ohio, certificate of sur-
render of 6/28 1957

Charleston National Bank, Charleston, Ill., action on applica-
tion for full powers deferred until bank is ex-
amined 4/19 1078

Application approved with warning against trusts of National
Trust Bank 8/10 2452

Chester National Bank, Chester, N. Y., surrender of 12/15 3874
Citizens National Bank of Boone, Iowa, action on application for

full powers deferred pending examination and
trust departments of banks from which business
may be taken to be examined 1076

Application approved /1856
:/g

Citizens National Bank of Collingswood, N. J., application ap-
proved 4/19 1076

Citizens National Bank of Evansville, Ind., Board requests that
Comptroller give opportunity for reconsideration
of grant of, in event consolidation with Citizens
Trust and Savings Bank is permitted without issue
of preferred stock 6/ 6 1645

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Fiduciary powers: (Continued)
Citizens National Bank of Greeneville, Tenn., reply to Assis-

tant U. S. Attorney Smith inclosing certificate
of fiduciary powers for use in prosecution of
Mr. Rader

Citizens National Bank of Hampton, Va., application approved
only in specific trusts of Bank of Hampton, ac-
tion on full powers deferred one year

Reply to Mr. Hoxton on reasons for Board's action
Citizens National Bank in Independence, Kans., application ap-

proved only in specific trusts of old bank
Citizens National Bank of Petersburg, Va., Board unwilling to

approve application
Application approved and letter to Mr. Hoxton that Board's

regulations make it unnecessary to prescribe
conditions for exercise but that there is no ob-
jection to obtaining resolution to refrain from
certain practices

Citizens State Bank & Trust Co., Goose Creek, Texas, applica-
tion approved

City National Bank of Bcton Rouge, La., application approved
only in specific trusts of Bank of Baton Rouge
and Union Bank & Trust Co., with warning to
scrutinize trusts carefully and full powers
deferred until examination

Application approved
City National Bank of Houston, Texas, application made on behalf

of by City Bank and Trust Co. approved if and
when authorized to commence business

Claremont National Bank, Claremont, N. H., application approved
only in specific trusts of former Claremont Na-
tional Bank, action on full powers until exami-
nation

Application approved
Commercial Exchange National Bank, New York, N. Y., reply to Mr.

Enrietto giving dates involved in application
Commercial National Bank of Kansas City, Kans., application de-

ferred until next examination and Kansas Trust
Co. to be examined simultaneously

Application again considered and denied
Commercial National Bank, Little Rock, Ark., application approved

if and when conversion of Bankers Commercial
Trust Co. into, takes place

Commercial Trust and Savings Bank, Mitchell, S. Dak., unauthor-
ized exercise revealed by examination report

Application denied, no action to be taken on unauthorized
use of powers in handling real estate mortgages

Reconsideration, request for, Board unwilling to approve
at present

Application approved on certain conditions
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1/16 233

1/ 8 127
1/27 363

8/15 2504

8/16 2529

11/20 3558

4/ 9 974

4/12 1011
10/ 4 3067

1/22 292

3/23 816
4/23 1096

10/30 3329

2/13 532
6/ 6 1646

2/10 505

5/19 1456

6/11 1751

7,/ 6 2050
9/12 2759
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Fiduciary powers: (Continued)
Commercial Trust and Savings Bank, Mitchell, S. Dak.: (Contid)

Letter to Mr. Peyton on matters discussed in letter approving
application, no holding company relationship,
formal certificate not granted State member
banks 12/19 5984

County National Bank at Clearfield, Pa., application approved 7/51 2520
Davenport Vationni Bank, Davenport, Iowa, no action on applica-

tion made on behalf of, by Davenport Bank &
Trust Co., as there has been delay in organiz-
ing 7/26 2294

Deposit of trust funds of national banks in commercial depart-
ments in lieu of depositing in other banks, re-
ply to Comptroller on proposed circular 4/27 1171

Elliott State Bank, Jacksonville, Ill., reply to Mr. Wood that
deposit of securities in trust department to se-
cure trust funds deposited in banking depart-
ment does not constitute valid pledge in Illi-
nois 6/ 6 2430

Endicott National Bank, Endicott, N. Y., application on which
action was deferred in 1929, file closed 6/12 1765

Enosburg Falls National Enosburg Falls, Vt., application.ap-

proved5 
/11 1558

Examinations of trust departments, letter to Mr. Peyton on scope 4/ 999
"Exercise of Fiduciary Powers by National Banks", reply to

FRBank of Boston that proposed pamphlet is sat-
isfactory, suggestions 7/24 2272

FRBank officers, suggestion of Federal Advisory Council that
they be allowed more latitude as they are in
closer touch than Board with banks 11/19 3529

Fidelity Trust Co., Baltimore, Md., reply on investment of
trust funds in obligations of utility company
of which a director is also a director of trust
company, in connection with membership condition 4/27 1167

Fidelity Union Trust Co., Newark, N. J., reply to complaint of
Mr. Bennett that bank improperly invested trust
funds in guaranteed mortgage participations, re-
ferred to State Commissioner and letter to Mr.
Case to seek correction of practice 12/ 8 5762

First-Central Trust Co., Akron, Ohio, Board refuses to cancel
membership condition requiring pledge of secur-
ity with trust department for trust funds held
by banking department, licensing requirement of
investment in government obligations causes
heavy over-balance in statement 5/ 7 1273

(See also infra Ohio banks)
First Lake County National Bank at Libertyville, Ill., with-

drawal of application for fall powers because of
large deposit required by State 7/24 2267
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Pages

Fiduciary powers: (Continued)

First National Bank in Albuquerque, N. Mex., application ap-

proved, warned against trusts of First Savings

Bank & Trust Co.

First National Bank of Austin, Minn., certificate of surrender

First National Bank of Belfast, Me., reply to Mr. Stone that

bank may not act in trusteeships under authority

granted
Reconsideration of application for full powers, request for,

1/16
8/ 1

3/ 8

228
2369

708

Board waives requirement of one year's opera-

tion and will consider on basis of recent exam-

ination 6/29 1981

Application approved 7/19 2190

First National Bank, Chester, Pa., certificate of surrender 10/17 3185

First National Bank of Cicero, Ill., fiduciary power applica-

tion approved 10/17 3186

First National Bank in Clarksville, Texas, application, action

deferred pending results of examination as of

June 4 6/12 1764

Board unwilling to approve because of short time of opera-

tion 7/13 2131

First National Bank in Council Bluffs, Iowa, action on applica-

tion for full powers deferred until bank is ex-

amined 4/19 1077

Board unwilling to approve application 8/16 2550

First National Bank of Danville, Ind., application approved 2/13 531

First National Bank in DeKalb, Ill., application for full powers

deferred until examination 4/5 949

First National Bank of Elgin, Ill., application for full powers

deferred pending examination of Elgin City Bank-

ing Co., with which consolidation is planned 2/8 484

Application approved if and when consolidation with Elgin

City Banking Co. takes place 3/20 804

Approval amended to make effective immediately 3/28 878

First National Bank in Fairfield, Iowa, application approved

only in specific trusts of First National Bank

of Fairfield, action on full powers deferred un-

til examination 4/11 990

Application approved 7/19 2190

First National Bank of Gladbrook, Iowa, application for addi-

tional approved 1/13 203

First National Bank of Goshen, Ind., application approved 8/24 2575

First National Bank in Grand Junction, Colo., application ap-

proved with warning against trusts of Grand

Valley National Bank 8/10 2454

First National Bank in Greensburg, Pa., Board unwilling to act

on application until bank is examined 4/23 1096

Action deferred until next examination, no objection to

immediate examination of trust department, ques-

tion of management 5/11 1359
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Fiduciary powers: (Continued)
First National Bank in Greensburg, Pa.: (Continued)

Matters needing correction, question raised by Mr. Thomas as
to approving conditionally, policy of Board op-
posed, referred to Comptroller to try to seek
corrections

Application approved
First National Bank of Greenville, Pa., authorized to exercise

trust powers, memo of counsel recommending ap-
proval of recapitalization although stock will
be reduced below minimum for organization of
State bark, approved

First National Bank of Jefferson Parish at Gretna, La., appli-
cation approved

First National Bank of 'Iankato, Minn., certificate of surrender
First National Bank in Mascoutah, Ill., application approved

only in specific trusts of First National Bank
of Mascoutah, action deferred on full powers
pending next examination and request for analy-
sis of report and recommendation

Application approved
First National Bank in Massillon, Ohio, no action on application

pending recommendation of Comptroller which is
being withheld pending completion of examination

Application to act as registrar of stocks and bonds ap-
proved and letter to FRAgent explaining action
in view of extended condition
for full fiduciary powers disapproved and letter
to FRAgent on reasons and on additional adverse
information which raises question of officers
being permitted to operate bank, to seek vol-
untary surrender of trust power granted
Bank, McMinnville, Tenn., authorized to exercise
only in specific trusts of First Trust Co.
Bank in Minot, N. Dak., certificate of surrender
Bank of New Rochelle, N. Y., application approved
with warning against trusts of National City
Bank of New Rochelle
Bank of Ogden, Utah, additional application ap-
proved and warned against trusts of certain in-
stitutions

Bank at Orlando, Fla., application approved with
warning against trusts of First National Bank
and Trust Co. in Orlando
Bank in Palm Beach, Fla., application approved
Bank at Ponca City, Okla., Board unwilling to act
on application until bank has been in operation
a year, feeling that criticisms of Mr. Over-
street warrant investigation

Comptroller that Board will consider application
although stipulated year has not expired

Application

First National

First National
First National

First National

First National

First National
First National

Letter to

10/10
11/ 2

6/ 8

3136
3375

1695

8/24 2575
3/27 871

2/23 607

6/23 1873

4/26 1137

5/ 2 1217

5/28 1559

1/30 385

5/ 2 1219

2/23 606

2/13 532

4/23 1097
5/19 1458

7/26 2295

12/ 7 3731
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Fiduciary powers:
First National

First National

First National

First National

(Continued)
Bank of Rochester, Minn., certificate of sur-

render of
Bank of Salamanca, N. Y., certificate of surren-

der of
Bank in Santa Ana, Calif., application approved

only in specific trusts of First National Bank

of Santa Ana

Bank in Sharon, Pa., application approved and

warning against trusts of First NationP1 Bank

of Sharon

First National Bank in Vermillion, S. Dak., surrender of

First National Bank in Wabash, Ind., application approved

First National Bank of Waterville, Me., application approved

First National Bank and Trust Company in Sioux Falls, S. flak.,

application for additional refused

First Security Bank of Idaho, Boise, Idaho, 6xercise at head
office and Nampa and Pocatello branches criti-

cized, not to be extended to other branches

Franklin National Bank, Franklin, N. H., supplementary applica-

tion approved

Gloucester National Bank of Gloucester, Mass., application ap-

proved

Greeley National Bank, Greeley, Colo., application approved

Home State Bank of South Milwaukee, Wis., application approved

Illinois, reply to Mr. Wood that deposit of securities in trust

department to secure funds deposited in bank-

ing department does not constitute valid pledge

Interest on trust funds: (See Interest)

Johnson County National Bank of Franklin, Ind., application
 ap-

proved

Kingston National Bank, Kingston, Pa., application filed by

Kingston Bank and Trust Co., approved if and

when latter is converted into

Knisely National Bank of Butler, Ind., action deferred on a
p-

plication until examination, information to be

developed and withdrawal of application should

be suggested

LaFayette National Bank, LaFayette, Ind., authorized to act

solely as trustee under indentures securing

bonds of Purdue University, resolution ratify-

ing application requested and letter to FRAgent

that action on full powers has been deferred

until next examination

Lewiston National Bank, Lewiston, Idaho, application approved

Liberty Bank of Chicago: (See infra Liberty National Bank of

Chicago)

Liberty National Bank of Chicago Ill., application approved
 on

conversion of Liberty Bank of Chicago into

Louisiana National Bank of Baton Rouge, La., application ap-

proved

Manufacturers Bank & Trust Company of St. Louis, Mo., lim
ited

application approved
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9/19 2858

12/15 3875

5/11 1361

2/19 565
5/ 8 1305
4/27 1169
12/21 3978

8/24 2576

5/19 1457

8/18 2553

7/17 2163
3/ 1 668
4/11 990

8/ 6 2450

9/18 2844

2/21 587

10/ 2 3051

7/24 2266
1/3 14

8/10 2452

10/ 4 3067

3/26 846
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Fiduciary powers: (Continued)

pages

Manufacturers Bank and Trust Company of St. Louis, Mo.: (Cont'd)
Application approved with warning against trusts of Lafay-

ette-South Side Bank and Trust Co. 8/10 2485
Marion National Bank of Lebanon, Ky., supplementary application

approved 8/24 2575
Marion National Bank of Marion, Ind., application approved 3/ 1 668
Marquette National Bank of Minneapolis, Minn., application for

trust powers approved if and when consolidated
with Marquette Trust Co., and letter to Comp-
troller on occupancy of same banking quarters
with building and loan association 1/22 2904

Maytown National Bank, Maytown, Pa., certificate of surrender 11/ 8 3447
Mercantile National Bank at Dallas, Texas, reply to Mr. Walsh

that Board will defer action on application un-
til examination, is not willing to approve ap-
plication subject to conditions 5/17 1444

Merchants National Bank of Terre Haute, Id., application ap-
proved only in specific trusts of Terre Haute
Trust Co. 3/ 8 709

Application approved 6/30 
Montpelier National Bank, Montpelier, Vt., application approved 

1:g24

National Bank of Commerce of Lincoln, Nebr., action on applica-
tion deferred V 3 2030

National Bank of Eastern Arkansas of Forrest City, Ark., appli-
cation approved 

7/ 2 
2010

National Bank of Flint, Mich.:
Application approved with warning against trusts of First

National Bank and Trust Co. and Union Industrial
Trust and Savings Bank 3/17 791

Depositing securities in trust department to secure savings
deposits for which depositor has asked trust de-
partment to act as agent, reply on necessity for 7/31 2537

National Bank of Lumberton, N. C., application approved 12/10 3777
National Bank of Middletown, N. Y., application approved 4/30 1182
National Bank of Monticello, Ill., application approved with 

warning against trusts of First National Bank V31 2320
National Bankof Savanna, Ill., no action on application,

Board feels that consideration should be based
on examination made after bank has been in opera-
tion six months or longer 1/30 366

Reply to Mr. Miles on request for reconsideration that ap-
plication will be held in abeyance pending next
examination

2Application reconsidered, Board still unwilling to approve 5Z 916A0
National Bank of Toledo, Ohio, application approved with warning

against trusts of First National Bank of Toledo 4/ 2 906
National Bank of Tulsa, Okla., Board ready to approve applica-

tion if certain action regarding management
and directors has been taken to satisfaction of
FRAgent, Executive Committee of FRBank, Re-
construction Finance Corporation and Comptroller,
advice to latter 1/11 193-6Digitized for FRASER 
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Fiduciary powers: (Continued)
National Bank of Tulsa, Okla.: (Continued)

Application withdrawn
National Bank of Washington, Iowa, no action on application,

1/18

233

Pages

255

Board feels that consideration should be based

on examination made after bank has been in op-
eration for six months or longer 1/30 386

Application reconsidered by Board, but still unwilling to

approve 5/16 1422

National Bank and Trust Company of Erie, Pa., application ap-

proved when authorized to open, warning against

trusts of Second National Bank, and Erie Trust
Co. 7/ 2 2009

National Bank and Trust Company of Paris, Ky., application ap-

3/17 791
proved if and when authorized to commence busi-

ness
National banks:

Capital and surplus, memo of Counsel in connection with ap-
plication of Tradesmens National Bank of New
Haven, embodying new policy for consideration,

adopted, memo of Comptroller on

Pennsylvania, exercising under permit from FRBoard, not re-

quired to increase capital and surplus in ac-

cordance with State law requiring State member

banks to increase

Memo of Mr. Wingfield raising question of policy as to

approval of applications when capital and sur-

plus do not individually meet State requirements,

but do in the aggregate, State authorities op-

posed to granting, limited powers granted to
Northwestern National Bank of Philadelphia

Reply to Mr. Williams that national bank exercising,
under permit from FRBoard need not have per-

mission of State
Reply to Mr. Beckman on right of Board to grant powers

where capital and surplus do not conform to

State requirements
National Exchange Bank of Fond du Lac, Wis., application ap-

proved
National Exchange Bank and Trust Company of New York, Brooklyn,

N. Y., certificate of surrender

National Metals Bank of Hancock, Mich., application approved

National Ulster County Bank of Kingston, N. Y., application ap-

proved with warning against trusts of National

Ulster County Bank and Trust Co.

National Ulster County Bank and Trust Co. of Kingston, N. Y.,

certificate of surrender of

Northwestern National Bank in Philadelphia, Pa., application
approved only in specific trusts of Northwestern

National Bank and Trust Co., and memo of Mr.

Wingfield raising question of policy as to grant-

ing when capital and surplus do not meet State

requirements

3/ 8 725-8

6/ 8 1692

8/14 2489-90

8/14 2491

12/ 6 3721-6

6/20 1841

11/28 3657
10/10 3118

6/ 8 1690

12/20 3962
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Fiduciary powers: (Continued)

Pages

Norway National Bank, Norway, Me., application approved 4/ 9 973
Supplementary application refused because of insufficient

surplus and explanation of Board's position and
of granting certain powers in April 8/21 2560

Ohio banks, suggestion of Mr. Fletcher that Board waive standard
condition of membership No. 19 because of heavy
investflent necessary in government obligations 5/ 7 1274

Reply to Superintendent of Banks that Board would not be
justified in eliminating standard condition of
membership requiring deposit of security for
trust funds in banking department 9/12 2764

Oil City National Bank, Oil City, Pa., application approved
only in specific trusts of The Oil City National
Bank

9/ 7
2706

Action reconsidered and approved in full 9/27 3007
Orange First National Bank, Orange, N. J., application approved,

warning against trusts of Orange National Bank 2/28 649
Pacific National Bank, San Francisco, Calif., application, sur-

plus and undivided profits do not comply with
State law, but together with capital aggregate
more than necessary, State authorities to be
asked if they object to granting on this basis 8/ 3 2412

Supplementary application approved 9/1" 2801
Peoples National Bank in Lakewood, N. J., action deferred on ap-

plication as Comptroller is unwilling to make
recommendation until examination 8/1(_1 2529

Application approved 10/26 3295
Peoples National Bank of Little Rock, Ark., application of

Peoples Bank approved effective if and when con-
verted into 1/19 272

Peoples National Bank of Tarentum, Pa., Board unwilling to act
on application for full powers until bank is
examined 4/19 1077

Board to take no action until directors agree on desirabil-
ity of exercising powers and that competent trust
officer will be secured 5/31 1602

Royall National Bank of Palestine, Texas, application for addi-
tional powers approved 7/ 2 2011

San Jacinto National Bank of Houston, Texas, application ap-
proved with warning against trusts held by San
Jacinto Trust Co. 1/25 343

Security National Bank of Battle Creek, Mich., action deferred
on application until examination 8/16 2530

Security National Bank of Greensboro, N. C.:
Deduction from insurable deposits of uninvested trust funds

in banking department secured by collateral, re-
ply to Mr. Calhoun that FRBoard cannot interpret
statute on 2/28 660

Special account with FRBank of Richmond for deposit of trust
funds awaiting investment, desire to open, views
of FRBank requested 10/18 3208
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Fiduciary Powers: (Continued)
Security National Bank of Greensboro, N. C.: (Continued)

Special account with FRBank: (Continued)
Board does not favor opening of special account by

FRBank for deposit of uninvested trust funds,
reply to Governor Seay 11/ 8 3452

Security National Bank of Kansas City, Kans., application ap-
proved only in specific trusts of Peoples Na-
tional Bank and warning not to take over any
that might react unfavorably to bank 2/ 7 460

Application approved 6/23 1873
South Philadelphia National Bank of Philadelphia, Pa., Board un-

willing to act on application until operated
for year and examined, capital and surplus do
not meet State requirements 8/10 2451

Application approved only in specific trusts of Southwestern
National Bank 9/12 2758

South Side National Bank in St. Louis, Mo., application ap-
proved 6/ 8 1690

Southern Arizona Bank and Trust Co., Tucson, Ariz., reply to Mr.
Walsh on opinion of Assistant Attorney General
of Arizona that trust funds in banking depart-
ment may not be secured by securities in trust
department 11/ 2 3376

Southern Illinois National Bank of East St. Louis, Ill., appli-
cation for full powers, action deferred pending
next examination 2/21 588

Capital and surplus do not meet requirements for exercise,
State authorities to be asked if aggregate will
meet law 7/21 2237

Application approved with warning against trusts of Southern
Illinois Trust Co. 8/24 2576

Syracuse Trust Co., Syracuse, New York, reply to Mr. Case that
even though permitted by law, bank should re-
frain from investing trust funds in mortgage
bonds owned by itself 12/13 3831

Tradesmens National Bank of New Haven, Conn., request of Mr.
Tilson for hearing on application which Board
refused to take action on previously, granted 1/30 404-5

Messrs. Tilson and Kirkman present at Board meeting, let-
ter of Mr. Tilson, question of whether capital
and surplus meet State requirements, statement
of Mr. Tilson on, and opinion of Attorney Gener-
al of Connecticut, statement of Mr. Kirkman 2/ 1 410-2

Question raised by Mr. Miller as to interpretation of "cap-
ital and surplus" in Sec. 11(k) of FRAct, Mr.
Wyatt's reply that they have been consistently
considered separately by Board, Mr. Thomas
raises question as to whether law contemplates
application to new banks or one already or-
ganized, Mr. Wyatt requested to review similar
cases and advise of reasons for construction of
provision 2/ 1 412-3Digitized for FRASER 

http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



256 Pages

Fiduciary powers: (Continued)
Tradesmens National Bank of New Haven, Conn.: (Continued)

Memo of Mr. Wyatt on application, action deferred to give Mr.
O'Connor opportunity to read 3/ 2 685

Consideration of memo and new policy adopted for national
banks, action deferred on application until ex-
amination is made 3/ 8 725

(See also supra National banks)
Letter to Mr. Curtiss advising of Board's position 3/27 870
Board will take no further action 6/14 1768
Application approved 11/50 3654

Trust companies: 
Meeting recently held of representatives of, in First FRDis-

trict 9/24 2927
Meeting of representatives proposed by FRBank of Minneapolis, 

plan approved 9/24 2927
Trust funds: (See Trust funds)
Tuxedo National Bank, Tuxedo, N. Y., certificate of surrender

granted 6/ 8 1691
Union National Bank, Lenoir, N. C., bank has complied with con-

dition in granting full trust powers, may qualify
as fiduciary 5/11 1360

Union National Bank of Little Rock, Ark., application approved 
effective when Union Bank is converted into 1/22 290

Union National Bank in Minot, N. Dak., certificate of surrender 5/24 1520
Union National Bank of Waynesburg, Pa., application approved

with warning against trusts of Union Trust Co. 4/11 989
Reply to Mr. Williams that national bank exercising, under

permit from FRBoard need not have State permis-
sion 8/14 2491

United States National Bank of Eugene, Ore, reconsideration asked 
for full powers, Comptroller asked for recommen-
dation 7/21 2238

Application approved 8/16 2531
United States National Bank in Johnstown, Pa., Board unwilling 

to act on application 8/ 2 P386
Telden National Bank in St. Albans, Vt., application approved 

with warning against trusts of Welden National
Bank of St. Albans 4/11 988

Windham County National Bank of Danielson, Conn., application ap-
proved 8/10 2450

Fiegel, L. J.: (See National Banks, First National Bank of Roches-
ter, Minn.)

Finance and credit companies, discount of notes of, reply to Senator
Glass opposing enactment of S. 747, to make sub-
ject to, enclosing copies of letters to Senator
Fletcher 5/ 6 698

"Financial Affairs", advice to Mr. Case to take no action on letter
of Mr. West to Mr. Martin relative to salaries of
executive officers of banks 5/ 7 1284
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Financing program of government: (See Government financing)
Finkelstein, Morris: (See Court cases)
Fiscal agency operations:

Conference on: (See Conferences)
Reimbursement, letter to Governor Calkins that pending agree-

ment with Treasury there is no objection to adop-
tion of policy recommended in minutes of commit-
tee meeting on accounting 7/21 2244

(See also FRBanks)
Fleming, R. V., present ruling of Board re purchase of securities

for customers under Sec. 5136 of Revised Stat-
utes, report of opposition to 5/14 1395

Fletcher, Senator Duncan U.:
Letters to, re legislation: (See Legislation)

Float charges: (See Clearing and collection)
Flom, Russell C.: (See Menasha Products Co., Menasha, Wis.)
Floral offerings:

FRBank of Atlanta, Board approves proposed expenditure for, in
connection with death of Governor Black 12/19 3952

Policy, letter to governors and agents that Board has recon-
sidered, expenditures to be determined by direc-
tors of FRBanks 12/28 4075

Florida Asphalt Block Paving Co., fee of McKay, Withers & Ramsey for
legal services in indebtedness of, payment au-
thorized for FRBank of Atlanta 10/ 6 3100

Foreign assets and liabilities, short term, reply to Mr. Crane that
publication of totals in Second District would
be constructive step and Board is considering
publication of combined figures for all dis-
tricts 12/22 4008

Foreign banking corporations:
American Manufacturers Export Association, letter to Messrs.

Hornblower, Miller, Miller and Boston defer-
ring consideration of organization and advising
that new papers should be filed 5/21 1483

Chase Bank, New York, N. Y.:
Examination, letter to Mr. Aldrich inclosing copy of report 6/ 4 1631

Cost of, of head office, statement of 6/11 1750
Foreign branches, letter to Comptroller that Board will ac-

cept national bank examiners' examination re-
ports of, but will continue to examine head of-
fice, arrangements can be made to examine concur-
rently with examination of Chase National Bank 12/17 3901

Interpretation of Sec. 25(a) of FRAct and Regulation K, as
to loans which exceed legal limit because of ex-
change fluctuation and considering separately
loans to foreign affiliated companies 6/16 1815

Mexico branch, examination report of, forwarded to 6/28 1965
First of Boston International Corporation, reply to First Na-

tional Bank of Boston on acquisition of stock of,

without permission of FRBoard 8/25 2603
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Foreign banking corporations: (Continued)

page:3

First of Boston International Corporation: (Continued)
Application of First National Bank of Boston to hold stock

of, should be changed to application for acqui-
sition of stock

International Banking Corporation, New York, N. Y.:
Examination reports of Barcelona and Madrid Branches, let-

11/ 3 3445

ter to Mr. Perkins on 1/16 257'8
Examination reports of Champs Elysees and Boulevard Hauss-

man Branches of National City Bank of New York
(France), letter to Mr. Perkins on, and sugges-
tion of transforming latter branch into sub-
branch of former 1/16 23 -

Examination reports of national bank examiners of, letter to
Comptroller that Board will accept, and of sub-
sidiary banking corporations 12/17 5901

Foreign banks:
Banco Central De Guatemala, FRBoard approves expression of will-

ingness on part of FRBank of New York to ear-
mark gold for 3/23 825

One-way account opened for, by FRBank of New York 5/14 1392

Banco de la Nacion Argentina, request that FRBank of New York
hold gold in custody for its account, compliance
approved 10/26 3299

Banco de Mexico, no objection to FRBank of New York earmarking
gold for in stabilization of dollar-peso ex-
change rate, if opening of account is requested,
matter will be submitted to FRBoard 4/23 1105

One-way account opened for, by FRBank of New York 6/ 8 1706

Banco de Venezuela, arrangement with Central Hanover Bank &
Trust Co. and FRBank of New York involving pur-
chase of gold bars 7/ 9 2059

Bank of England:
FRBank of New York:

Account with, desire to reduce, profit would result, no
objection 2/28 656

Guarantee commission of 1/8% on bankers acceptances
bought for FRBank, agreement to charge FRBank
regular, approved and attention called to Regula-
tion N, requiring prior approval 12/13 3837

Transactions, reply to Governor Harrison on continuing
certain without reaching formal agreement 10/26 3298

Report of Governor Harrison of conversations with officers
and directors of 8/ 8 2459

Bank of France:
FRBank of New York, desire to reduce account with, profit

would result, no objection 2/28 656
Bank of Nova Scotia, to be invited to send representative to

hearing on discontinuance of Havana Agency of
FRBank of Atlanta 6/23 1864
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Foreign banks: (Continued)
Bank of Nova Scotia: (Continued)

Mr. P. W. Murphy present at hearing before FRBoard on dis-
continuance of Havana Agency

Canadian Bank of Commerce, to be invited to send representative
to hearing on discontinuance of Havana Agency
of FRBank of Atlanta

Mr. C. J. Stephenson present at hearing before FRBoard on
discontinuance of Havana Agency

National Bank of Belgium, Vice Governor authorized to approve

request of FRBank of New York to make advances
to, on security of gold in transit, equivalent
amount to be earmarked, advances not to exceed
$25,000,000 at any one time

Sale of gold to FRBank of New York, latter to make advances
against, and participate among FRBanks, instruc-

tions for showing on weekly condition statements

Credit extended to, on gold in transit, reply to FRBank of
Boston that Board approves participation among
FRBanks by FRBank of New York

National Bank of Hungary, question of FRBank of New York
crediting with dollar value of gold payment, re-
ferred to counsel for opinion

Reply to FRBank of New York on arrangements for repayment
of part of credits and memo of Mr. DuBois that
crediting of dollar value is proper

Foreign

Foreign exchange:
Committee of Governors Harrison, Young and Norris appointed, at

request of Mr. Pole, to consider with latter and
Mr. Peek the question of

of four European countries under pressure, gold being
released to support Belgian franc, Vice Gover-

nor authorized to approve advance by FRBank of

New York to National Bank of Belgium on gold in

transit
exchange, no objection to FRBank of New York ear-

marking gold for Banco de Mexico in stabilizing
operations

Reichsbank:
Report of Governor Harrison on conversations with officers

and directors of
Royal Bank of Canada, to be invited to send representative to

hearing on discontinuance of Havana Agency of
FRBank of Atlanta

Mr. F. T. Walker present at hearing before FRBoard on dis-
continuance of Havana Agency

currency deposit transactions of Industrial Trust Co., Provi-
dence, R. I., reply to FRBank of Boston that
sums received constitute deposits and payment of
certificates before maturity, interest rate and
loans on security of, should be treated accord-
ingly

Currencies

Peso-dollar
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Pages

7/13 2115

6/23 1864

7/13 2115

11/ 2 3372

11/ 8 3450

11/27 3609

5/21 1476

11/ 5 3412

8/ 8 2439

6/23 1864

7/15 2115

1/ 4 37-9

6/27 1931

11/ 2 3372

4/23 1105
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Foreign exchange: (Continued)
Reimbursement of FRBank of New York for obtaining data on trans-

actions under President's executive orders, ap-

Pages

proved by Treasury Department 10/26 3298
Special Committee on Exchange Control, Mr. Gardner designated to

serve on, at request of State Department 10/ 1 3030

Transactions of dealers in second FRDistrict, question of
FRBank of New York seeking reimbursement from
Treasury for expense of checking 8/16 2534

Forms:
F. D. I. C., 64-c, sent to FRAgents to obtain information on de-

posits, etc. 6/28 1962
FRBoard:

stock, changes approved, designed to provide
printed captions for capital notes or debentures
and for preferred stock 9/14 2802

B-18 and B-19, letter to all Governors on reporting on, in
connection with reimbursement by Treasury for
industrial advances 7/17 2169

B-18, B-19 and B-20, industrial advance reports, to be re-
placed by reports on B-23 11/28 3640

B-20, annual statement relating to employment of funds re-
ceived from Secretary of Treasury under Sec.
13b of FRAct 7/17 2168

B-21:
Changes as to showing securities guaranteed as to princi-

pal and/or interest, weekly reporting member bank
condition report, letter to FRAgents 9/26 2968

Insured loans under National Housing Act, telegram to
all FRAgents that they should be reported as "All
other loans" rather than as loans on real es-
tate 11/ 6 5422

B-22 and B-22a, to be submitted to FRBoard weekly, compris-
ing data on industrial advances 9/ 5 2660

B-23, net earnings on industrial advances, letter to FRBanks
to report on, in future, Forms B-18, B-19 and
B-20 to be discontinued 11/28 3640

B-1005a, request that Mr. Stevens secure from licensed mem-
ber banks showing new loans, loans paid, and
loans written off during July and August, for
Treasury 9/22 2911

Condition reports:
State member banks, changes approved for submission of

confidential schedules of market and book values
of loans, investments, etc. 4/ 6 967

Form 231 sent to FRAgents with instructions 4/11 996
State member banks and affiliates, draft of letter trans-

mitting, all changes have been approved 10/23 5262
DD-4, industrial advances, additional data requested in con-

nection with 9/ 5 2680
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Forms: (Continued)
FRBoard: (Continued)

El securities exchange regulation expenses, advice to all

241

Pages

FRBanks on charging to "Securities Exchange" in 11/ 8 3442

Examination reports, revised, and letter transmitting to
all FRAgents 4/12 1016

Reply to Mr. McClure on printing, Board would favor ar-

rangement with other FRBanks for consolidated

printing order 4/23 1110

Executive officers, reply to Mr. Peyton re form proposed

for signature of, re loans under Sec. 22(g) of

FRAct 7/31 2339

Physical examination, in connection with Retirement System 10/29 3312

P-4, FRAgents advised that Exhibit N will not be required

of member banks in connection with voting permit

applications and to amend F. R. B. Form P-4 ac-

cordingly 4/19 1080

St. 51a, weekly reporting member banks, to include addition,

al information for study of proposed change in

member bank reserve requirements 7/19 2192

T-1, T-2 and T-3 approved 9/27 3000

(See also Securities exchange administration, Agreements)

34:
Changes to be made as result of directions for cessation

of carrying special trust accounts under Trea-

sury Regulation 7 for nonmember banks by FRBanks 3/23 823

Industrial advances, reports re and code word for 7/ 3 2027

Miscellaneous assets, except real estate and securities

eligible for purchase by FRBanks acquired in

settlement of claims against closed banks,
should be shown in miscellaneous section of daily

balance sheet 9/22 2909

Miscellaneous assets acquired from closed banks, in-

structions on showing and as to reporting real

estate acquired from closed banks 11/ 6 3421

Recommendations of Mr. Smead for changes for 19350

maturity classifications to be shown 11/10 3471

94b, advice to FRAgents of partial answers to question No.

11 in connection with applications for Clayton

Act permits 1/10 187

105, condition reports of State member banks:

Changes approved 3/13 762

Changes approved, schedules added to secure information

requested by Farm Credit Administration and Fed-

eral -dousing Administration 12/ 8 3761

Changes for next call report, recommendation of Mr.

Smead, conforming to national bank form, ap-

proved 5/19 1462

Further changes recommended to segregate reports of

amounts due from member and nonmember bank to

provide data in comparing required reserves un-

der present law and "velocity plan" 6/ 6 1654
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Forms: (Continued)
FRBoard: (Continued)

105, condition reports of State member banks: (Cont'd)
Interest on debentures and capital notes, reply to Mr.

Stewart on method of showing
Unpaid preferred dividends, etc., attention called by

Mr. Szymczak to consensus of opinion at recent
conference of auditors, etc., that they should
be shown in footnote, statement of Governor Ec-
cles that they should not be shown

107, earnings and dividends report:
Changes approved
Interest on capital notes and debentures, reply to Mr.

Stewart on methods of showing
Recommendation of changes because of preferred stock and

capital notes and debentures issued, approved
231, schedule of book and market or appraised values of

loans, investments, real estate and deprecia-
tion effect on capital, copies forwarded to
FRAgents for State member bank use in making re-
ports as of April 30

Reply to Mr. Dillistin in connection with correspon-
dence with Guaranty Trust Co. that procedure as
to dating report is proper as it is desired
that reports be submitted as of the same date
by all banks

Mr. Smead authorized to advise Mr. Curtiss that State
member banks in question may have ten day exten-
sion for filing, and authorized to approve ex-
tensions of not more than 15 days

Farmers & Merchants Bank, New Oxford, Pa., time extended
for filing

254, to be submitted by FRBanks, to include data for further
study of proposed changes in reserve requirements
of member banks

235 and 235a, to be submitted by FRBanks, to include data
for further study of proposed change in member
bank reserve requirements

National bank:
Condition reports, changes to show confidential schedules of

market and book values of loans, investments,
etc., FRBoard to bear cost of printing

FRAgents advised that reports will be sent to them, in-
structions

Notification of withdrawal of savings deposits, reply to County
National Bank of Clearfield, Pa., on

Ft. Snelling troops, arrangements made to have ready to protect
FRBank of Minneapolis in labor disturbance

Fox, Mortimer J.: (See F. D. I. C.)

Pages

7/24 2274

12/ 5 5700

12/ 6 3719

7/24 2274

6/ 8 1705

4/11 996

5/15 1407

5/25 1559

6/20 1841

7/19 2195

7/19 2194

4/ 6 967

4/11 996

3/13 758

5/24 1518
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Pages

Franking privilege:
FRBank of Minneapolis advised to discontinue in mailing circu-

lars, etc., additional postage to be included in
expenses of fiscal agency operations reimbursable

3by Treasury Department 5/ 1248

FRBanks as fiscal agents of U. S., letter to Secretary of Trea-
sury inclosing correspondence with FRBanks and
requesting advice as to any authorization for 10/26 3299

Fulton I. J., Superintendent of Banks of Ohio:

Standard condition of membership requiring deposit of secur-

ity for trust funds in banking department, reply

that Board would not be justified in eliminat-
ing 9/12 2764

Tabulations regarding banking structure of State compiled by
Committee on Branch, Group and Chain Banking,
transmitted to, not to be credited to Board or
Committee 2/ 7 467

Fulton, R. I.: (See National banks, County National Bank at Clear-
field, Pa.)

Furcich, Spiridion: (See Private banks)

TIGII

General Mills, Inc., Minneapolis, Minn., reply to Governor Geery
that Board cannot rule as to whether contem-

plated practice of, would be in violation of Sec.

21(a) of Banking Act of 1933 7/24 2274

Geoghegan, Thomas R., present at Board meeting to discuss member-

ship application of City Bank Farmers Trust Co. 5/25 1528

Germany:
Report of Governor Harrison on conversations with officers and

directors of Reichsbank 8/ 8 2439

Gertler, Devlet and Co., bonds of H. O. L. C., reply to Mr. Hanser

on conditions under which FRBanks may make ad-

vances to member banks on security of 1/18 260

Getter, C. O.: (See National banks, First National Bank of New-
ville, Pa.)

Giannini A. P., charges made against Governor Calkins: (See FRBank

of San Francisco, Staff)
Gifford, Ralph C.: (See State member banks, Kentucky Title Trust

Co.)
Gilbert, George V., reply that Board is not familiar with credit re-

search work performed for American Bankers Asso-

ciation and that Board has no authority to ex-
press opinion with claim for reimbursement 9/26 2968

Gilbert, S. Parker, present at hearing on Regulation T 9/13 2774

Glass, Senator Carter:
Capital investment market, opinion on relaxing restrictions 5/ 3 1255

Conference of FRAgents and Governors, invited to attend to-

morrow 6/25 1889

Unable to attend today 6/26 1905
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Glass, Senator Carter: (Continued)
Copies of statement of Governor Black on industrial credit bill

delivered to, for use of Senate conferees on bill el 9 1729

Interest reduction by F. D. I. C., letter to Mr. Hamlin, feel-
ing of Governor Eccles that press statement
should be issued, referred to committee of Gover-
nor Eccles and Mr. Miller, second letter from o
Mr. Glass to Mr. Hamlin 12/2649

Musher, copy of telegram in connection with, transmitted to, in
connection with request that it be furnished
from files

Notes of finance and credit companies, reply to, opposing enact-
ment of S. 747 to make subject to discount, in-
closing copies of letters to Senator Fletcher

Stock exchange bill, report of Governor Black that Senator Glass
had submitted substitute bill to relieve Board
from prescribing margin requirements, amendment
to be drafted to permit Board to impose margin
requirements

Gold:
Abrasion, Treasury Department to include in deficiency bill pro-

vision for reimbursement of FRBanks for absorp-
tion since banking holiday

Banco Central de Guatemala, Board approves expression of willing-
ness on part of FRBank of New York to earmark
gold for

Coin, memorandum of Secret Service calling attention to ille-
gality of bank tellers converting to own use,
transmitted to all FRAgents

Reply to Mr. Case on question raised as to advisability of
circularizing member banks in connection with

Dollar devaluation, Gold Reserve Act of 1954, Governor Black, lir:
Taller and Mr. Wyatt invited to attend hearing
on, statement prepared by Governor Black read
and approved by Board

Governors Conference in accord with statements of Governor
Black before Senate Banking and Currency Com-
mittee, review of proposed bill and suggested
changes, offered as expression of Conference
views

FRBanks, Governor Black's discussion of transfer of title
to Treasury under Gold Reserve Act, to confer
with Secretary of Treasury and with President,
report that FRBanks with exception of Chicago are
in accord with denomination of gold certifi-
cates, FRAgents to be sent opinion of Messrs.
Wyatt and Baker

Weekly FRBank statements, changes recommended in by Mr.
Smead because of transfer of title to gold to
Treasury in Gold Reserve Act of 1934

Governor Black's report on discussion with Messrs. Smead
and Wyatt

1/15 222

3/ 6 698

4/ 9 969

5/ 7 1283

3/23 823

4/17 1061

4/26 1145

1/17 24 -

1/20 2.80-1

1/30 402 -4

1/30 392-4

1/30 40?
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Gold: (Continued)
Dollar devaluation: (Continued)

Treasury books closed on Jan. 31 when devaluation took

place, today's weekly FRBank statement first

to show change, text recommended to be included

in by Mr. Smead 2/ 8 491

Earmarked for foreign account, letter to FRAgents advising

of reply of Board to Mr. Clark in connection

with similar inquiry of latter to several

FRAgents 4/11 996

FRBank of New York:
Advances to Bank for International Settlements up to fifty

million dollars on gold in transit or earmarked

for shipment to New York, authorized to make 11/28 3641

Agreement to sell to Guaranty Trust Co. and Bankers Trust

Co. for export, instructions how to show on form

34 and weekly statement 8/15 2508

Fiscal Agent for Treasury in purchase of gold abroad, reso-

lution of directors authorizing bank to act as,

through arrangement with member bank if request-

ed to do so by Secretary of Treasury, Board ap-

proves compliance with any such request 1/13 212-3

Resolution revised because of changed plan of proce-

dure resulting from negotiations, Board ap-

proves compliance with any request of Secre-

tary of Treasury to act in accordance with 1/15 221-2

Purchase of newly mined and scrap gold, informal request

of Treasury to act in, and proposed procedure,

Board approves compliance with any such request

Secretary of Treasury may make in connection

with 1/15 222

Letter from Secretary of Treasury authorizing and re-

questing FRBank to act in purchase and sale of,

Board's reply 2/ 7 464

Reimbursement for transactions, question of requesting 8/16 2534

National Bank of Belgium, Vice Governor authorized to approve

advances by FRBank of New York on gold in transit,

equivalent amount to be earmarked 5372

Purchase abroad: (See FRBank of New York, Fiscal agent for

Treasury)

Reimbursement for transportation, insurance, etc., and abrasion

incident to banking holiday, Treasury agrees

to pay 9/22 2899

Gold certificates:
Advice to FRBanks of amount Treasury has on hand, future print-

ing and request for amount of denominations de-

sired 10/51 5550

Balances in Gold Settlement Fund and agent's gold fund on de-

posit with Treasurer of U. S. are evidenced

only by' receipt given by Treasurer on Jan. 30,

1934 and certificates of deposit issued since 12/ 7 5741
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Gold certificates: (Continued)
Estimate, preliminary, of probable requirements by denomina-

tions, reply to Mr. Broughton 2/21 595

FRnotes, Havana Agency authorized to exchange for certificates
without charge of usual commission 2/ 8 465

Governors Conference, question of action raised by Governor
Black on issuance for credits established under
Gold Reserve Act, statement on preparation, to
be considered by each bank and Board advised 3/ 5 690

Letter to all Governors in connection with 3/ 9 747

Gold certificates and coin:
FRBanks, except New York may discontinue monthly reports on re-

ceipts and payments 3/23 822

Gold settlement fund:
Checks on, recommendations of Mr. Smead for change in bylaws rel-

ative to countersigning, Board unwilling to ap-
prove, but willing to approve certain change in
procedure 2/ 7 474

Amendment to Board's bylaws re, discussed and no change
made 3/ 8 714

Receipt, reply to Mr. Stevens in connection with gold certifi-
cates that only evidence of balances of, and
agent's gold fund on deposit with Treasurer are
Treasurer's receipt of Jan. 30 and certificates
of deposit issued since 12/ 7 5741

Goldstein, Aaron: (See Harvard University)
Goodrich, James E.: (See State member banks, Commerce Trust Co.,

Kansas City, Mo.)
Gore, Senator, reserves of member banks, report of Mr. Smead that he

had requested draft of amendment to make pro-
posed revision of requirements applicable at
discretion of Board 3/23 835

Government checks and coupons, reply to Mr. Bell that member banks
acting as depositaries and carrying funds in re-
lation to amount of, cashed does not involve in-
direct payment of interest 7/21 2242

Government financing:
Secretary of Treasury to present program for, to Governors Con-

ference 3/ 5 688
Present at meeting, suggestion that because of cash balance

no offering of Government securities be made on
March 15, outline of subsequent financing, to be
discussed 3/ 5 688

Governors feel reasonable offering should be made, opinionex-
pressed on type of offering at request of Mr.
Smith, opinion expressed to Mr. Lanston on amount
of offering 3/ 5 689

Mr. Morgenthau advised of opinion of Governors 3/ 5 691
Statement of Governor Eccles before Federal Open Market Commit-

tee that he can suggest no further way FRBanks
can cooperate with Treasury but that they
should study, and be prepared to advise Treasury 12/17 3895
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Government securities:
Blanket permit under Sec. 32 of Banking Act of 1933, reply to

Mr. Case on query of First National Bank & Trust
Co., Pearl River, N. Y., that bank need not fur-
nish information on transactions in, required
in dealings in other securities

Collateral security for FRnotes, memo of Mr. Smead recommending
extension of provisions of Sec. 16 of FRAct au-
thorizing FRAgents to accept direct obligations
as, letters to Chairmen of Banking and Currency
Committees of House and Senate to be prepared

Letters presented and approved
Letter to Senator Fletcher on apparent typographical errors

inS. 2766
Report of Mr. Morrill that bills have been introduced in

Congress, but no action taken, Mr. Black to take
steps to expedite action

Report of Dr. Goldenweiser that Congressman Steagall promis-
ed passage in House today of bill extending au-
thority of FRBanks to pledge securities as

Report of Governor Black to Governors that bill passed
House March 3

FRBank of Chicago, requested to make suggestions in connection
with complaint of First National Bank, Des
Plaines, Ill., which did not receive notice in

time to subscribe for issue of

Correspondence transmitted to Secretary of Treasury

FRBank of Cleveland, special examination report relative to
proper procedure in handling, transmitted to
Secretary of Treasury

FRSystem, present holdings, statement of Governor Black on, be-
fore Conference of FRAgents and Governors, and
that no more will be purchased at present

Irregularities in fiscal agency department of FRBank of Chi-
cago, draft of letter to Attorney General and
other papers in connection with which had been
misplaced, turned over to Mr. Morrill by Mr.
Kieley

Loans secured by, memo of Counsel that Sec. 11(m) clearly
limits to 10% of capital and surplus the amount
that can be made to a customer

Letter to Mr. Case in accordance with action
Pool of, statement of Mr. Arnold at meeting of Federal Advisory

Council with FRBoard that such a plan would be
of help to Pacific coast banks

Purchase and sale by FRBanks for accounts of nonmember banks,
individuals, partnerships and corporations, no
uniform policy, Board feels function should not
be performed, request that it be topic for Gov-
ernors Conference

Purchase and sale for nonmember banks, advice to FRBank of

Kansas City that Board is doubtful about perfor-
mance of such duty and is extremely doubtful of

handling for individuals,partnershipsl etc.

Pages

11/28 3643

2/ 7 473
2/14 544

2/19 573

2/24 623

3/ 2 684

3/ 5 687

2/13 555
2/19 573
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Government securities: (Continued)
Purchase and sale for nonmember banks: (Continued)

To ask that topic be placed on list for Governors Confer-
ence 2/ 3 432

Purchases by member banks, possibility of increasing number buy-
ing through war loan account, discussed at meet-
ing of Governors Conference and to be left to
discretion of FRBanks 5/ 5 695

Reserves of FRBank of Chicago, Board concurs in action of set-
ting up additional 10/12 5171

Stabilization fund, report of Governor Harrison before Confer-
ence of FRAgents and Governors that it will not
be used to purchase at present and that Secre-
tary of Treasury has under consideration pur-
chase from System account, reasons for 6/26 1899

Statement of Governor Eccles before Federal Open Market Commit-
tee suggesting FRSystem take lead in market by
including larger proportion of long term securi-
ties in holdings and as to advisability of mak-
ing public announcement of FRBanks' policy of

-5lending on, at par 12/17 3894 

Not able to suggest further cooperation with Treasury, but
FRBanks should study Government financing and be
prepared to advise Treasury 12/17 3895

Graham, Prof. F. D.: (See Currency operations)
Greenwald, Guy P.: (See Boulevard Plaza Co.)
Grover, James H.: (See Voting permits, St. Louis Union Trust Co.,

St. Louis, Mo.)
Guaranty contracts: (See Title insurance)
Guy,Arthur, Commissioner of Banks of Massachusetts: (See State mem-

ber banks, Supervision)
Gulf, Mobile and Northern R. R.: (See Fiduciary powers, Capital Na-

tional Bank in Jackson)

ttlitt

Haas, Edward K.: (See National banks, Fallkill National Bank and
Trust Company of Poughkeepsie)

Hage, G. O.: (See Nonmember banks, Crookston Trust Co.)
Haight, H. W., reply that there is nothing in regulation T requir-

ing broker to demand additional margin or close
out part or all of an account

Hampton, Robert Jr.: (See National banks, Second National Bank,
Titusville, Pa.)

Hansen, Howard H., Supervisor of Banking of Washington, reply on
showing debentures on reports of Spokane and
Eastern Trust Co. and review of rehabilitation
as worked out in connection with voting permit
for Northwest Bancorporation

Hanser, Hugo, reply to on conditions under which FRBanks may accept

H. O. L. C. bonds as security for advances to
member banks

12/14 5859

8/15 2510
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Hart, Boles C.: (See National banks, National City Bank of New
York)

Hart, Dice & Carlson: (See Hearings, FRBoard, Stock exchange regu-

lation)
Harvard University:

Goldstein, Aaron, reply granting permission to cite Board as au-

thority for certain statements but requesting

modification of statements
Haskins and Sells: (See Securities exchange administration)

Hbthaway, Stewart S.: (See Institutional Securities Corporation)
Hewaii:

Banks desiring membership in FRSystem: (See Membership, Hawai-
ian banks)

Hearings:

Banking and Currency Committee of Senate:

Gold Reserve Act of 1934, Governor Black, Mr. Miller, Mr.
Wyatt, and Mr. Morgenthau, Mr. Oliphant and Mr.

Holtzoff invited to attend, statement prepared

for, by Governor Black read and approved by

Board
Stock exchange bill, appearance of Governor Black before

Committee on Interstate and Foreign Commerce of House, appear-

ance of Governor Black before on stock exchange

bill
FRBoard:

City Bank Farmers Trust Co., New York, N. Y., Messrs.

Geoghegan, Capron and Lancaster in connection

with waiver of membership conditions 12, 17,

and 18 if application is made

Statements on investment of trust funds in mortgage
participations and mingling of trust funds

Reasons for desiring waiver and statement on business,

reasons for desiring membership, Mr. Perkins to

be informed if Board desires to grant him a

hearing
Mr. Perkins present, explanation of uniform trusts and

statement on investment in mortgage participa-

tions, other member bank trust companies not re-

quired to comply with conditions now prescribed

Statement on reasons for desiring membership

Havana Agency, discontinuance, representatives of American

and Canadian banks operating Cuban branches to

meet and discuss
Chase National Bank, National City Bank, First National

Bank of Boston, Royal Bank of Canada, Bank of

NOV3 Scotia and Canadian Bank of Commerce, to be

invited to send representatives to meet with

Board
Meeting of representatives of American and Canadian banks

with Board, resolution of directors of FRBank

of Atlanta requesting discontinuance

249

Pages

12/28 4078

1/17 243-9
3/23 833

3/23 833

5/25 1528

5/25 1529

5/25 1531

5/28 1549
5/28 1551

6/20 1834

6/23 1864

7/13 2115
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Hearings: (Continued)
FRBoard: (Continued)

Havana Agency, discontinuance of: (Continued)
Cablegram from Agency that Cuban Secretary of Treasury

will recommend repeal of all legislation rela-
tive to withdrawal of money from Cuba

Statement of Governor Black on functions and expenses
of agency, improvement in transportations and
considerations leading to resolution

Views of representatives, possibility of action leading
to establishment of Cuban central bank

Summary of views by Governor Black and request of Mr.
James that representatives submit formal requests
for continuance, with reasons, all discussion to
be considered confidential

(See also Agencies)
Maryland bank reorganization plan as used by Calvin B. Taylor

Banking Co. and other banks, State authorities
to be granted hearing on, on Jan. 5

Bank representatives and Maryland authorities present
at Board meeting, question of liability on cer-
tificates issued to waiving depositors, sugges-
tion of Mr. Hamlin that another agreement be
sought and statement of Mr. Ghingher, voted that
capital of bank is impaired, Messrs. Miller,
Thomas and O'Connor voting "no"

Peoples State Bank, Inc., Galax, Va., Board will institute
formal proceedings for forfeiture of membership
to expedite cancelation of FRBank stock, hearing
will be granted

Regulation T:
Review of points of objection by Mr. Whitney and state-

ments of Messrs. Whitney, Dominick, Brower,
Lamson, Simmons, Gilbert and. Redmond, New York
stock exchange working on regulation, to be sub-
mitted to Board, stenographic record made

Whitney, Richard M., requested by, granted for Sept. 12
Stenographic record to be made, Mr. Macpherson to

be employed from firm of Hart, Dice and Carlson
and costs

Salaries of Messrs. Sailer and Sproul, informal, with Gover-
nor Harrison and Messrs. Davison and Woolley

Tradesmens National Bank of New Haven, Conn., request of Mr.
Tilson for hearing on fiduciary power applica-
tion which Board previously refused to take ac-
tion on, granted for Feb. 1

Messrs. Tilson and Kirkman present at Board meeting, let-
ter of Mr. Tilson, question of whether capital
and surplus meet State requirements, statement
of Mr. Tilson on, and opinion of Attorney General
of Connecticut, statement of Mr. Kirkman

7/13 2116

7/13 2117

7/13 2119

7/13 2122

1/ F 11

1/ 5 44-7

7/24 2263

9/13 2774
9/11 2744

9/11 2744

4/23 1114

1/30 404-5

2/ 1 410-5
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Hearings: (Continued)
FRBoard: (Continued)

Tradesmens National Bank of New Haven, Conn.: (Continued)

Question raised as to interpretation of "capital and

surplus" in Sec. 11(k), Board has held they
should be considered separately, question
raised as to application to new bank or one al-
ready organised, Mr. T.Tyatt to reviev?similar
cases 2/ 1 4l2-

Voting permits for Atlas Corporation and Pacific Eastern
Corporation, May 29 tentatively set as date for 5/24 1F23

Hemingway, VT. L.: (See State member banks, Mercantile Commerce
Bank and Trust Co., St. Louis)

Henderson Black Co., Troy, Ale., reply that Board does not desire
to express opinion on retention of savings pass

book by national bank pending receipt of check

against such account 12/18 3947

Henneman, Harry E., present at meeting of Board on discontinuing
Havana Agency 7/13 2115

Hickey, G. L.: (See Wyoming County Bankers Association)

Hildreth, W. S.: (See National banks, Peoples National Bank,

Charlottesville, Va.)
Hillman, Sidney: (See Voting permits, Amalgamated Clothing Workers

of America)

Hockersmith, Mayor H. D.: (See Vernon, City of)
Hodges, Leigh Mitchell: (See Securities exchange regulation, Mar-

gin requirements)
Holding company affiliates:

Almours Securities, Inc., Jacksonville, Fla., reply to Mr. Ball

on necessity of publishing condition reports of

certain corporations, matter of national banks

referred to Comptroller

American Investment Corporation, reply to Mr. Sargent that appre-
ciation is indicated in securities of subsidiary

banks which obviates necessity of charge off

Armour (R Co., not to be required to file complete information

in connection with voting permit to place Stock-

yards National Bank, Fort Worth, Texas in lioui-
dation, because it will cease to be a holding
company affiliate

Atlas Corporation, Jersey City, N. J., Board cannot grant per-

mit to American Co. and Pacific American Co.,

Ltd., to vote stock of American Trust Co., un-

til in receipt of full information on divorce-

ment from, and from Pacific Eastern Corporation

BancOhio Corporation, Columbus, Ohio, subsidiary member banks,

reply to Ur. Fletcher on time within which they

are required by Sec. 20 of Banking Act to divorce

BancOhio Securities Co.

Bank of San Rafael, reply to Mr. Sargent on question of trus-

tees under voting trust agreement constituting

holding company affiliate of

1/27 375

12/28 4075

12/ 6 3718

1/ 8 141

12/15 5877

8/25 2599
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Holding company affiliates:
California Group Corporation, Los Angeles, Calif., reply to Mr.

Newton that it is not holding company affiliate
of California Bank and agreement on F. R. B.
Form P-5 not necessary

Central Farmers Trust Co., West Palm Beach, Fla., extension of
time for obtaining and filing agreements of

Extension of time to secure agreement of
No objection to voting stock of, by City Bank Farmers Trust

Co. and Tulsa Co., Inc., if prior to expiration
of extension of time to secure agreement of

Chandler Investment Co., Marshfield, Ore., status as, not
clear, limited permit granted to vote stock of
First Nationpl Bank of Coos Bay at Marshfield
to eliminate any doubt as to validity of vote

City Bank Farmers Trust Co., and Tulsa Co., Inc., no objection
to voting stock of Central Farmers Trust Co.,
West Palm Beach

Clayton Act applications of directors to serve bank controlled
by, memo of Mr. Cherry on question of granting
where holding company has not, or has refused,
to file voting permit application

Clearfield Industrial District, Inc., Chicago, Ill., Board not
amenable to inclusion of all three methods of
termination of agreement requested as amendment
to application for permit to vote stock of State
Bank of Clearing

Smith, Ludington Patton and Howard Greene, trustees
under a Declaration of Trust dated December 27,
1916, reply to Miller, Mack and Fairchild that
trust does not appear to be "business trust"

National Bank in Shreveport, La., reply to Mr. Walsh
as to whether bank is holding company affiliate
of Continental-American Bank and Trust Co.

Trust and Savings Bank, Mitchell, S. Dak., relation-
ship with Commercial Company may involve holding
company affiliate relationship

reports, ruling that they must be published at time
of Board's call when State cell does not coin-
cide and rules for publication

trustee under deed of trust as, statement on, to be
published in FRBulletin

owning a number of shares of national bank stock
exceeding fifty percent of number voted for
election of directors, reply to Mr. Sargent that
it is holding company affiliate even though it
does not own more than fifty per cent of shares
actually voted

First National Corporation, Corvallis, Ore., reply to
Mr. Sargent on question of affiliation with First
National Bank of Corvallis, Board will consider
limited voting permit if deemed necessary

Clement C.

Commercial

Commercial

Condition

Corporate

Corporation

Corvallis

4/26 1142

4/17 1061
5/14 1376

5/19 1461

12/29 4094

5/19 1461

10/ 9 3116

11/28 3659

1/ 8 162

2/10 512-4

9/12 2759

6/23 1879

4/26 1145

1/30 392

12/ 1 3677
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Holding company affiliates: (Continued)
Crum and Foster Insurance Shares Corp., may have been holding

company affiliate of Peoples Trust Company of
Bergen County and consolidation with four
banks may have been illegal

Cumulative votes for directors, reply to Mr. Agnew that Comp-
troller has ruled it is legal

Cumulative voting of stock of member banks, ruling re, to be
published in FRBulletin

Farmers Y, Mechanics Trust Co., Childress, Texas, withdrawal of
application for voting permit in connection
with membership application of Farmers and Mer-
chants State Bank, Turkey, to terminate rela-
tionship, First National Bank, Childress, not
subsidiary

Farmers Loan and Trust Co., Sioux City, Iowa, ruling that com-
pany is holding company affiliate in James F.
Toy Bank Stock Trust

Farmers National Bank of Deposit, N. Y., reply that Nielson
Brothers Lumber Co., Inc., is affiliate of

Ferndale Financial Corporation, Ferndale, Wash., reply to Mr.
Sargent that Board does not differ with conclu-
sion that it is not holding company of First
National Bank any longer

First and Merchants National Bank of Middletown, Ohio, both it

and its affiliate, American Trust and Savings
Bank may participate in election of FRBank di-

rectors
First National Bank L?( Trust Co., Elmira, N. Y., letter to Mr.

Case that trust agreement under which stock of
First National of Elmira Corporation was held
for benefit of stockholders of, has been dis-
solved and raising question as to whether na-

tional bank is still holding company affiliate
First Security Corporation, Ogden, Utah, consolidation of First

Security Bank, Boise, First Security Bank,
Pocatello, and Anderson Brothers Bank and es-
tablishment of 15 branches, conditions complied
with except charge offs and reserves set up,
must be valuation reserves

First Trust and Savings Bank of Pasadena, Calif., advice to Mr.
Newton that it is holding company affiliate of

First National Bank, but that trust holding
stock of latter is not

First Wisconsin National Bank, Milwaukee, Wis., reply to
Messrs. Miller, Mack and Fairchild on continu-
ance of relationship with First Wisconsin Co.
if proposed plan is carried out, and effect of

Sec. 20 of Banking Act of 1933 on latter as se-
curities company

253

Pages

10/ 6 3103

9/22 2911

11/ 3 3391

11/ 2 3776

4/17 1064

12/14 3856

10/11 3150

11/ 3 3394

1/27 366-8

1/ 8 127

1/22 302

2/ 5 438-40
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Holding company affiliates: (Continued)
First Wisconsin National Bank of Milwaukee, Wis.: (Continued)

Reply to Miller, Mack and Fairchild on plan to divorce First
Wisconsin Co. from control of 3/ 9 746

"General mortgage loan business", reply to Mr. Randall on ap-
plication of sub-paragraph (e) of Sec. 5144 of
Revised Statutes to corporation doing, in con-
nection with divorcement agreement 3/27 874

General voting permits, granting, reply to Mr. Sargent on pol-
icy Board is to follow 9/27 5015

Gimbel Brothers, Inc., New York, N. Y., reply to Mr. Austin on
examination of, and non-banking subsidiaries in
connection with application for permit to vote
stock of Gimbel Brothers Bank and Trust Co.

Glen Cove Associates, Inc., does not control First National Bank 
12/14 3851

of Glen Cove, N. Y., and is not holding company
affiliate 6/16 1613

Grace Corporation, reply to Grace National Bankof New York as
to whether former is holding company affiliate

-12of latter 1/13 210 
(See also infra W. R. Grace and Co.)

"H. Kempner", reply to Mr. Walsh that it is holding company af-
filiate of United States National Bank, Galves-
ton, Texas 2/ 7 470

H. Kempner Trust, Galveston, Texas, letter to Mr. Walsh in con-
nection with limited voting permit to H. Kempner
to vote stock of United States National Bank of
Galveston on question of whether Trust is now
holding company affiliate 12/26 4039

J. K. P. Hall Corporation, memo of Mr. Cherry on withholding
Clayton Act permits of directors serving St. 
Marys Trust Co., St. Marys, Pa., until corpora-
tion files voting permit application 11/ 5 5419

Industrial Trust Co., Providence, R. I., question of whether
company is holding company now under considera-
tion, limited permit granted to vote stock of
Mechanics National Bank of Providence to elim-
inate any doubt as to validity of 

vote12/29 

4090
Marshall-McCartney Co., Oakes, N. Dak., reply to Mr. Peyton that 

charges for examination in connection with voting
permit are satisfactory

9/2 

3012
Mechanics Trust Co., Bayonne, N. J., may be holding company af-

filiate of Mechanics National Bank which has
made application for stock reduction 6/2:

Ruled holding company affiliate of Mechanics National Bank,
latter may not reduce stock until former se-
cures voting permit 7/24 2268

Merced Securities Corporation, reply to Mr. Sargent that Board 
feels that provision should be made by all sub-
sidiary banks for elimination of losses and de-
preciation in securities 12/28 4075
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liblding company affiliates: (Continued)
Midway Nationnl Corporation, reply to Mr. Peyton on question

of affiliation with Midway National Bank of St.
Paul, Minn., when corporation owns more than
50% of stock voted at preceding election after
R. F. C. has acquired voting control of stock
and where corporation owns less than 50% of
stock voted

National Corporation appears to be holding company affiliate
of Scottsville National Bank, Scottsville, Va.,
reply to Mr. Battle, and abbreviated form of
voting permit application may be submitted as
bank is to be placed in liquidation

Northwest Bancorporation, Minneapolis, Minn.:
Central Co., reply to Mr. Peyton that if subsidiary re-

stricts its activities to real estate mortgages,
etc., the relationship will not come within
the provisions of either Sec. 32 of Banking Act
or Sec. 5144 (e) of Revised Statutes

Charges for examination, reply to Mr. Peyton that they are
reasonable

Directors of subsidiary banks and particularly of a new na-
tional bank, reply to Yr. Perry on qualifying

Reply to Mr. Perry that question of qualifying comes
within jurisdiction of Comptroller and that he
has approved plan

Spokane and Eastern Trust Co., reply to Supervisor of Bank-
ing of Washington on method of showing debentures
in condition reports and review of rehabilita-
tion as worked out in connection with voting
permit for

Opinion of FRAgent requested as to compliance with vot-
ing permit condition as to showing debentures
in published statements of condition of trust
company

Pacific Eastern Corporation, Board cannot grant permit to Ameri-
can Co. and Pacific American Co., Ltd., to vote
stock of American Trust Co., until in receipt
of full information on divorcement from, and
from Pacific Eastern Corporation 1/ 8 141

Pacific National Co., advice to Mr. Newton that it is not now
holding company affiliate of First National Bank
of Kent, Wash. 4/26 1142

Palmer Investment Co., Chicago, Ill., reply to Mr. Newton on
reasons why company should file application for
permit to vote stock of Palmer National Bank
and Trust Co. of Sarasota, Fla., although law
does not require 12/10 3779

Plainfield Trust Co., Plainfield, N. J., advice to Mr. Case
that trust company appears to be holding com-
pany affiliate of Plainfield National Bank and
no application has been made for voting permit 8/29 2662

12/17 3919

7/ 9 2087

7/ 2 2017

9/27 3012

8/24 2584

9/ 7 2710

8/15 2510

12/29 4094
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Holding company affiliates: (Continued)
R. F. C., reply to Mr. Jones that Board has ruled the corpora-

tion is not, of member bank in which it is
majority stockholder

St. Louis Union Trust Co., St. Louis, Mo., letter to Mr. Wood
on question of affiliation with First National
Bank in St. Louis

Ruled not holding company affiliate
Sears, Roebuck and Co., Board holds that it is holding company

affiliate of Sears-Community State Bank, Chicago
Transamerica Corporation, confirmation of request of Mr. Enriet-

to for dates involved in fiduciary power applica-
tions of Bank of America National Association
and Commercial Exchange National Bank, both of
New York

Tulsa Co., Inc., and City Bank Farmers Trust Co., no objection
to voting stock of Central Farmers Trust Co.,
West Palm Beach

United States National Corporation, Portland, Ore.:
Title, reply to Mr. Sargent on use of "United States" in
Voting permit not required of

Voting permit applications, letter to all FRAgents in connec-
tion with examinations of, and of simultaneous
examination of affiliates, national bank exami-
ners to cooperate

W. R. Grace & Co., reply to Grace National Bank of New York as
to whether former is holding company affiliate
of latter

(See also supra Grace Corporation)
Home modernization loans: (See Federal Housing Administration)
Home Owners Loan Corporation:

Pabst, William, reply to Mr. Chapman that Sec. 8A of Clayton
Act will not apply to service to Federal Sav-
ings and Loan Association

Hoover, J. Edgar: (See Department of Justice)
Fornblower, Miller, Miller & Boston: (See Foreign banking corpora-

tions)
Housing program: (See Federal Housing Administration)
Howells, John Mead: (See Quarters of FRBoard, Architect)
Huddleston, H. Grady: (See Tennessee Bankers Association)
Hughes, Schurman & Dwight: (See Mortgage companies, Bond and Mort-

gage Guarantee Co.)
Hull, Joseph L.: (See National banks, National Bank of Tulsa)
Humphreys, Hugh: (See National Emergency Council)
Hun, J. L.: (See National banks, National Bank of Tulsa)

"I"

Ickes, Harold L., Federal Emergency Administrator of Public Works:
State member banks in which P. W. A. funds are deposited, request

that condition reports be furnished, to be ad-
vised that if list of banks is supplied Board
will request permission of banks involved

pages

1/ 4 37

6/ 8 1711
9/26 2965

8/15 2506

10/30 3329

5/19 1461

1/16 255
1/16 235

1/22 302-4

1/13 210-12

1/ 6 80

5/14 1393Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



257

Pages

Illinois:
Fiduciary powers, reply to Mr. Wood that deposit of securities

in trust department to secure deposit of trust
funds in banking department does not constitute
valid pledge in State 8/ 6 2431

Illinois Bankers Association: 
Address by Governor Schaller, reply to request for topics, that

industrial loan program be discussed 12/ 4 3686
Income tax statutes of States, reply to Commerce Clearing House, Inc.

that Board has not ruled on applicability to
FRAgents 8/10 2462

Indebtedness and outside business relations:
FRBank of Chicago:

Hodge, Paul C., indebtedness to be liquidated 10/ 6 5101
Indebtedness of J. C. Taylor, steps in liquidation to be re-

ported to directors, information requested on
apparent extension of loan to Mr. Ranck 3/20 798

Report of FRAgent's department as of Jan. 1, indebtedness
of Messrs. Patterson and Pitman and co-making
of note by Mr. Ranck, to report currently on,
and make statement twice a year as to liquida-
tion of debts 2/10 503

FRBank of Cleveland:
Poland, Ray L., Examiner, obligation of indorsers substi-

tuted for indebtedness to Cleveland Trust Co.,
no further action to be taken 7/ 3 2029

FRBank of Dallas:
Hall, C. C., no objection to disposal of Idabel National

Bank stock by making bona fide gift to mother 3/ 9 733
Housing loan to manager of department, reply to Mr. Walsh

that directors should pass on 9/11 2747
Report of officers and employees of FRAgent's department,

letter concerning liquidation of Mr. Clarke's
indebtedness, procedure for reporting indebted-
ness and statement on efforts of Mr. Hall to
dispose of stock of Idabell National Bank 2/ 3 433

Report, no indebtedness to member banks, new indebtedness
of Messrs. Adams, Odom and Stover and of Miss
Townsend and Mrs. Hawkins, increase in debts
of Messrs. Novey and Joyce and Miss Moore, and
advice on reporting procedure 8/ 2 2387

Supplementary report 8/16 2527
FRBank of Minneapolis:

Barton, J. W., indebtedness and record as banker, connec-
tion with Central National Bank of Minneapolis
should be severed if to continue as employee
of FRBank 10/10 3127

Action withheld on salary pending receipt of information
on indebtedness, etc. 10/18 3199
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Indebtedness and outside business relations: (Continued)
FRBank of Minneapolis: (Continued)

Report of L. D. Reek, request information as to termina-
tion of affiliation with Superior Brick Corpor-
ation and assumption that Mr. France will per-
form no official duties for St. Paul Association
of Commerce while employed by FRBank

No objection to maintaining outside business relations
in view of uncertainty of continuance of indus-
trial loan department

Report on new employees and question of connection of Mr.
Wallace with Chas. O. Robinson and Co.

Report, new indebtedness of Messrs. O'Brien and McConnell
and Miss Ingold, old debt of Mr. McConnell not
being liquidated as fast as agreed

Reports of thirteen new employees
FRBank of New York:

Chapin, H. F., arranging to have mortgage taken over, no
objection to Mr. Dillistin retaining position
with Mosquito Commission and information on
Messrs. Cutler, Apgar and Ernst to be forwarded
soon

Messrs. Apgar and Cutler have arranged to resign from
building and loan associations, Mr. Ernst to be
permitted to retain position

Fitchen, Paul R., appointment as Assistant Examiner approved
with understanding that debt to State member
bank will be liquidated

Reports, Mr. Lee connected with organization holding bank
stock, Mr. Chapin has transferred mortgage
from national bank to H. O. L. C., and Mr.
Judge has resigned from building and loan asso-
ciation trusteeship

Sanders, Richard A., appointment as Assistant Examiner ap-
proved with understanding that indebtedness to
nationnl bank will be liquidated

FRBank of Philadelphia:
Officers and employees holding positions with building and

loan associations, no objection to continuing
until successors may be found, question of Mr.
Wenner continuing to serve Bensalem School
Board, indebtedness of Mr. Eaton, and director-
ships of Mr. Austin

Letter disapproving service of Mr. Wenner as president
of school board, approved, Mr. Thomas feeling
that elections to school boards should not be
prohibited to employees of FRBanks

Progress in liquidation of indebtedness of Mr. Hill and
liquidation of indebtedness of Mr. Eaton, reply
to Mr. Austin on

9/ 5 2674

9/14 2797

1/ 3 15

8/10 2445

8/25 2595

1/22 286

2/ 3 453

10/ 1 3051

12/21 3975

10/ 1 3051

1/16 227

5/ 2 1237

6/ 6 1644
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Indebtedness and outside business relations: (Continued)
FRBank of Philadelphia: (Continued)

Report, should cover all employees of FRAgents department,
information requested on debts of Messrs. Eich-
mann, Rehfuss and Sienkiewicz, discrepancy as
to debt of Mr. Donnelly, no previous report on
Mr. Durkin, liability of Mr. Neeley, new in-
debtedness of Messrs. Eaton, Hirst, Maude and
Soule, Messrs. McCreedy and Fredericks granted
permission to continue positions with building
and loan associations until feasible to with-
draw 8/ 6 2419

Report, reply to Mr. Austin on reporting promptly and new
indebtedness and request for information as to
liquidation of debts of Messrs. Sienkiewicz
and Greene, and as to release from liability on
property of Mr. Neeley 9/20 2868

FRBank of St. Louis:
Report of new employees and of Mr. Kannapell, indebtedness

should be reported currently 2/19 563
Report on indebtedness of members of FRAgent's staff, new

debts incurred by Messrs. Geiger, Hombs, Maguire,
Parker, Schroeder and Zehner, advice on proce-
dure in reporting 8/ 2 2385

FRBank of San Francisco:
Board's reply to letter of Governor Calkins on minor excep-

tions in connection with outside business rela-
tions 1/ 3 14

Employee director of water company, advice that no relation
should be permitted which might be embarrassing
to bank 1/22 286

FRBanks:
Reports, advice to FRAgents of procedure for making semi-an-

nually 12/21 3976
Nashville Branch:

Cashier, indebtedness involving pledge of member bank stock,
directors to consider 10/25 3277

Indebtedness of officers has been reduced, noted, in connec-
tion with examination 5/ 8 1305

Managing Director and Cashier, indebtedness revealed by ex-
amination report of FRBank of Atlanta 3/23 821

Indian funds: (See Deposits)
Indiana:

Interest rate, contemplated reduction to 2% of maximum rate,
raises question as to postal savings deposits,
to be informed that Board is considering re-
ducing maximum rate to 21% 12/ 5 3699

Desire to reduce to 21-% as result of information as to
Board's contemplated action, request of State
authorities that they be informed of time of
Board's announcement in order to make simul-
taneous announcement, approved 12/12 3811
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Indiana: (Continued)
Trust funds, uninvested, reply to Mr. O'Connor that national

bank may not pay interest on, even though re-
quired by State law

Individuals, partnerships and corporations:
Advances on notes, drafts and bills of exchange, letter for sig-

nature of Secretary of Treasury favoring enact-
ment of S. 2850, amending FRAct to permit on
indorsement and/or security

Discount of eligible notes, bills of exchange and drafts for, by
FRBanks, authorization extended for six months

Letters to Chairmen of Committees on Banking and Currency
of House and Senate recommending amendment to
FRAct to permit if either indorsed or secured

Discounts under third paragraph of Sec. 13 of FRAct, extension
of authorization to FRBanks for additional six
months

Government securities, purchase and sale for, by FRBanks, no
uniform policy, FRBoard feels that function
should not be performed and request that it be
topic for Conference of Governors

Industrial credit bill: (See Legislation)
Industries, advances to, on prior lien on raw material, etc., plan

of Canadian Banking Act, memoranda of Mr. Wyatt
on conversations with Messrs. Dunn and Rolph rel-
ative to establishment in this country, Mr.
Wyatt authorized to discuss further with view
to disposing of matter without Board action

Industry, credit to: (See Credit to industry)
Institutional Securities Corporation, reply to Mr. Hathaway that

type of business engaged in does not fall with-
in provisions of Sec. 32 of Banking Act of 1933

Insurance:
Contributory group life insurance, reply to Governor Schaller

of consideration given to continuance by FRBanks
and Board's position

Contributory plans, no objection to continuance by FRBank of
Cleveland, other FRBanks considering policy in-
volved

Currency, coin, bullion, securities, etc., reply to Mr. McRey-
nolds that Board would like to have FRBanks
and branches covered in policies, to be referred
to insurance committee of Governors' Conference
before 1936 bids are let

Currency shipments, letter to Governor Calkins on inclusion in
Treasury contract and requesting that Insurance
Committee of Governors Conference determine
whether covering in FRBanks' policies would be
more advantageous

Deposit insurance fund, operation for stockholding mutual sav-
ings banks by Savings Banks Trust Co., New York,
N. Y., attention called to in connection with ap-
plication for membership

pages

9/11 274

3/ 8 719

1/10 186

2/21 894

6/22 1855

2/14 545

4/12 1021

6/ 6 1675

4/26 1151

3/28 881

6/ 1 1616

9/ 7 2712
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Pages

Insurance: (Continued)
Deposits: (See Federal Deposit Insurance Corporation)
FRBank of New York, new proposed contributory group life in-

surance policy, reply that there is no objec-
tion to bank entering contract 12/26 4036

Funds from policies of two employees of FRBank of Dallas for
whom no heirs were found, transfer to profit
and loss account 10/ 1 6041

Insurance companies:
Banking quarters, reply to Phoenix Savings Bank & Trust Co.

that proposed insurance company may not occupy 8/25 2597
Loans on stock and bond collateral, reply to Mr. O'Connor that

Sec. 8A of Clayton Act would prohibit interlock-
ing directorate between insurance company and
national bank, in case of Messrs. Mills, Earle
and Milford 7/17 2176

Interdistrict time schedules:
Changes approved 4/23 1104

Interest:
Allegheny Trust Co., Pittsburgh, Pa., payment on time deposit

in excess of legal limit 3/13 756
Allowance made by bank to customer discharging obligation on

bankers acceptance, reply to Shearman & Sterling
on question of payment of interest on demand de-
posit 4/ 4 931

Anticipated acceptance accounts, reply to Mr. Paddock on whether
interest may be paid on 4/ 4 930

Balances of trust department carried in commercial department,
credit to trust department is not payment of
interest, reply to Mr. Wood on practice of
Union Planters National Bank and Trust Co. 6/ 6 1657

Central State Bank, McKinney, Texas, payment on deposits in vio-
lation of FRAct 3/27 869

Certificates of deposit:
First National Bank of Bismark, N. Dak., reply that Board

cannot make exception to prohibition on payment
of interest for interval between maturity and
renewal even in unusual circumstances 5/23 1511

First National Bank, Hermon, N. Y., reply on forms not com-
plying with Regulation Q which were replaced, re
payment for period old certificates were in effect 5/14 1377

City of Memphis, Tenn., reply to Mr. Wood on right of Union
Planters National Bank and Trust Co. to pay in-
terest on deposits of 4/ 4 934

City National Bank, Plainview, Texas, reply to Governor McKin-
ney that bank may pay interest on demand depos-
its of Hale County, Texas 10/11 3149

Compounding, period, reply to Continental Bank-Supply Co. on 3/26 853
Connecticut, payment of tax on savings deposits by national

banks, reply to Mr. Curtiss in connection with
payment of interest in excess of maximum rate 2/ 8 486
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Interest: (Continued)
Connecticut, payment of tax: (Continued)

Circular of FRBank of Boston whether it constitutes payment
of interest 3/15 778

Debentures and capital notes, reply to Mr. Stewart on methods
of showing by State member banks on earnings
and dividends reports, form 107 and on condition
reports 7/24 2274

Demand deposits:
Puerto Rico, reply to Manufacturers Trust Co. on payment of,

requesting attorneys' opinion on questions
stated if ruling is still desired 6/ 4 1631

Trust department in commercial department of member bank,
letter to Mr. Wood on inquiry of Messrs. Thomp-
son, Mitchell, Thompson & Young as to payment on 1/ 8 161

Deposits of Comptroller of City of New York as agent for Tr -
borough Bridge Authority, reply to Mr. Case on
payment on, by Manufacturers Trust Co.

Deposits under Regulation Q, statement of Conference of FRAgents
Deposits with itself under Bankruptcy Act, reply to Mr. Case on

right of Irving Trust Co. to pay interest on
Dormant balances in trust department, reply to Peoples National

Bank and Trust Co., White Plains, on payment of
ru 

interest on
Farmers State Bank, Victor, Mont., reply to Mr. Peyton on ques-

tion of payment of interest in excess of maximum
on certificates of deposit issued after June 16,
1933 but before admission to membership

First National Bank, Buffalo, Ky., reply to Mr. Creal on payment
of 4% on certificates of deposit payable six or
twelve months from date and issued prior to
June 16, 1953, which have continued for twelve
months, and on payment of 4% up to Oct. 31, 1933

First National Bank, Kenosha, Wis., reply on applicability of
Wisconsin State Deposit Fund law to funds de-
posited by Circuit Court

First NationAl Bank and Trust Company of Rochester, N. Y., re-
ply to Mr. Dwyer on classification of deposit of
Meng and Shafer Co. by Mr. Moll, referee in bank-
ruptcy, who is demanding that it be treated as
interest bearing account

First State Bank and Trust Co., Bryan, Texas, question as to pay-
ment of interest on demand deposits of City of
Bryan and Mechanical College of Texas

Foreign branches of member banks, letter to National City Bank
of New York on rates now being paid in connec-
tion with requested modification of Regulation
Q and letters to other member banks having
foreign branches

Gardner, Arthur I., estate, reply to Mr. Wittner on payment on,
by Central Hanover Bank and Trust Co., New York,
N. Y.

8/21
5/ 9

9/27

2585
1551

3013

4/ 2 919

4/ 2 920

1/10 188

1/11 198

7/51 2595

5/19 1465

8/27 2616

7/ 3 2055Digitized for FRASER 
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Interest: (Continued)
Gloucester Safe Deposit and Trust Co., Gloucester, Mass., pay-

ment of interest on savings deposits which are

still demand deposits

Payment on demand deposits

Government checks and coupons, cashed by member banks acting as

depositaries, reply to Mr. Bell that carrying

funds in relation to amounts cashed does not in-

volve indirect payment of

Indian funds, reply to Mr. Hun on payment, on deposits taken

over from old bank by National Bank of Tulsa

Further reply to Mr. Hull, National Bank of Tulsa relative

to payment of interest on D. Gentry and D.

Buddrus Accounts
Indiana, contemplated reduction of rate to 2% maximum, raises

question as to postal savings deposits, to be

informed that Board is considering reducing

maximum rate to 211

Desire to reduce to 2% as result of Board's contemplated

action, to be notified in order that announce-

ments be simultaneous

Industrial Trust Co., Providence, R. I., foreign currency de-

posit transactions, reply to FRBank of Boston

that sums received constitute deposits and in-

terest rate should be governed accordingly

Jacksonville, Fla., reply to Mr. Parker, in connection with in-

quiry of Barnett National Bank that municipal

ordinance of, does not constitute State law

with respect to requiring payment of interest

on demand deposits of funds of

Lancaster County National Bank, Lancaster, Pa., reply to Mr.

Zecher on payment of 4% on time certificate

issued subsequent to June 16, 1933 and payment

during interval between maturity of certificate

and renewal

Loans to depositor on security of savings pass book or certifi-

cate of deposit, continued payment of, reply to

Mr. Minnich

Maximum rate:
Considerations in fixing, letters to R. F. C. and Mr. Peyton

on, in connection with resolution of Rice County

Bankers Association of Minnesota

Reduction, query of Mr. O'Connor as to Governor Black's re-

ply, statement of Mr. O'Connor on difference be-

tween F. D. I. C. regulations and Board's in con-

nection with competitive advantages

Consideration of, prescribed by Regulation Q, memo

from Woodlief Thomas recommending, voted not

to reduce
Resolution of Rice County Bankers Association, reply to

Mr. Dilley that Board does not feel justified in

reducing, but that nothing prevents payment of
lower rate

263

Pages

2/10 504
5/16 1426

7/21 2242

1/15 224

4/19 1086

12/ 5 3699

12/12 3811 •

1/ 4 37-9

1/18 262

1/ 9 175-8

5/ 7 1292

4/26 1151-2

5/ 4 1264

5/14 1390

5/16 1428
Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



264

Interest: (Continued)
Maximum rate: (Continued)

Reduction: (Continued)
Bank Supervisor, Indianapolis, Ind., reply that Board

does not contemplate, but there is no provision
against paying lower rate

Circular of FRBank of New York urging member banks in
FRDistrict to establish rate of not more than
211

Letters of Messrs. Broderick, Miller and Plumb urg-
ing amendment to Regulation Q to reduce

Governor Black opposed to issuance of circular, and
opinion that if New York authorities reduced in-
terest rate for nonmember banks, national and
State member banks could not pay at higher rate

Survey should be made by FRBanks to determine extent
of demand for modification of maximum rate, let-
ter to Mr. Case opposing issue of circular, re-
questing survey of demand, and Secretary to pre-
pare telegram to each FRAgent requesting survey
in this connection

Telegram presented and approved
Poll of FRBanks on question of reducing, memo of Mr. Van

Fossen on, voted to make no change
Action of Board on Aug. 29 in voting not to change, fixed 

in Regulation Q, FRBanks to be advised of
Letter approved

Statement of Mr. Szymczak of letter sent to FRBank of
New York on reduction by New York and as to re-
ductions made or proposed to be made by Wis-
consin, Vermont and Indiana, that latter con-
templated reducing to 2% which raised question
as to Postal savings funds, to be advised that
Board has reduction to 211 under consideration

Board and F. D. I. C. rates, Governor Eccles informed
Mr. Crowley of contemplated and latter feels
advisable to reduce F. D. I. C. rate simultan-
eously and statement of Governor Eccles that
opinions indicate it to be a constructive step

Memo of Mr. Vest submitting forms of amendments to
Regulation Q, amendment adopted, Governor au-
thorized to notify FRBanks and appropriate press
statement in consultation with Chairman of
F. D. I. C., to be printed and published in
FRBulletin

Foreign branches of American banks, to be invited to
submit requests for establishment of rates

Advice from Mr. Stevens that Indiana authorities de-
sire to reduce to 24% and announce simultaneous-
ly with Board's announcement, request to be com-
plied with

Pages

6/ 6 1656

7/ 2 2003

7/ 2 2004

7/ 2 2004

7/ 2 2005
7/ 2035

8/29 2656

9/ 5 2695
9/ 7 2712

12/ 5 3699

12/12 3806

12/12 3807

12/12 3609

12/12 3811
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Interest: (Continued)
Maximum rate: (Continued)

Reduction by FRBoard and F. D. I. C.:
Letter of Senator Glass to Mr. Hamlin, feeling of Gov-

ernor that press statement should be re-issued,

ferred to Committee of Governor Eccles, and Mr.

Miller, second letter from Senator Glass to Mr.

Hamlin
Mississippi, public fund deposits, letter to Mr. Wood on re-

quirement of law as to payment of interest on

National banks, certificates representing deposits in other

banks, reply to Mr. Stocksbury on payment of

interest on
National City Bank of New York, reply to on request to raise

maximum rate of interest payable by foreign

branches, Board will consider data supporting

request
New York, rate, maximum of 2% prescribed by Banking Board, re-

ply to Mr. Case that national and State member

banks must comply, except that they may pay in

excess on contracts now in effect

North Carolina Bankers Association, reply to Mr. Brown re dif-

ferences between Regulation Q and regulations

of F. D. I. C. re calculation of

North Dakota, payment on certain deposits of public funds, re-

ply to Mr. Peyton on requirement of law

Ohio, reply to Mr. Williams that Board agrees with Counsel for

FRBank of Cleveland that State law requires pay-

ment of interest on deposits of school funds

payable on demand

Oklahoma, on balances of secured accounts limited to 2% by Bank

Commissioner, reply to suggestion of Bank of

Commerce, Claremore,that Board make similar pro-

visionvision
Payment on deposits when first of month falls on a Sunday or

holiday, reply to Mr. Hoxton

Ruling to be published in FRBulletin

Peoples Pittsburgh Trust Co., Pittsburgh, Pa., letter to Mr.

Williams that contracts on insured savings ac-

counts may not be modified from 4% interest to

lower rate
Platt, Platt, Smith, & Black,Attorneys, reply on payment on

time deposits made 'before interest rate was

fixed but after June 16, 1933

Postal Savings System:
Withdrawal without notice of deposits and payment of ac-

crued interest, report of Mr. Thomas on dis-

cussions with representatives of F. D. I. C. and

Post Office and Postal Savings System, memo of

Mr. Birdzell that it is illegal

Pages

12/26 4030-1

3/28 882

5/21 1485

1/ 6 79

11/30 3665 .

5/11 1364

3/28 883

1/18 261

4/16 1040

4/26 1150
4/26 1145

1/ 8 159

2/19 578

9/ 5 2692
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Interest: (Continued)
Premium on bond securing school funds, reply to Mr. Austin on

payment by First National Bank of Birdsboro, Pa.,
constituting payment of interest on demand de-
posits

Premium on surety bond securing deposit of court funds in Logan
National Bank and Trust Co., reply to Mr. Wil-
liams that counsel for FRBank of Atlanta has
ruled that if funds are part of bankrupt es-
tate, payment of, is not indirect payment of in-
terest

Premium payment on bond by Public National Bank and Trust Co.,
New York, N. Y., reply that it constitutes in-
direct payment, statement of Mr. Wyatt that there
is no reason for changing ruling, letter ap-
proved, Governor Black and Mr. Hamlin to study
question and may ask for reconsideration

Public funds on which State Law requires payment of, Board
agrees with opinion of Counsel of FRBank of
Cleveland that Regulation Q is not applicable to
rate of interest on deposits of

Puerto Rico, San Juan Branch of National City Bank of New York,
reply to Shearman & Sterling on application of

page8

7/31 2526

7/ 2

2071846/12 178

1/18 261

prohibition against payment to deposits of 

6/ 6 1656
Rates reduction in maximum suggested by Governor Eccles, Board

should consider and consult F. D. I. C., FRAgents
to be requested for views, to be discussed
with Secretary of Treasury, Chairman of F. D. I.
C., Executive Committee of F. D. I. C. and made
special order for Nov. 28 11/24 5584

Memoranda of Messrs. Goldenweiser and Curry, replies from
FRBanks favorable, laid on table in view of pros-
pective Treasury financing, views of Secretary
of Treasury and F. D. I. C. 11/28 3627-6

Receivers of insolvent State or national banks, reply to Comp-
troller of Currency that demand deposits of,
not exempt from prohibition on payment of in-
terest on

are

1/ 4 40-1

Regulations of FRBoard and F. D. I. C. differ, letter to Mr.
Crowley on competitive advantage to nonmember
banks 3/ 1 66,9

Difference3between, belief that they will be adjusted 5/ 9 1531
Memo of Mr. Vest that proposed conference with staffs be

dropped as method of reconciling and that if
carried on, Board to take up with Chairman,
Mr. Thomas to take up 9/12 2771

Reply to Mr. Stevens on amendments to Regulation 0 and that
Board is not advised as to changes in F. D. I. C.
regulation, and copy to latter 12/26 4045

Revolving funds, advances to State Treasurers for use in high-

way construction, FRBoard concurs in view of
counsel for FRBank of San Francisco that they
are not public funds 922Digitized for FRASER 
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Pages

Interest: (Continued)
Rhode Island, letter to Mr. Paddock on State law requiring pay-

ment of interest on deposits of public funds 1/30 397

Rittman Savings Bank, Rittman, Ohio, examination reveals possible

violation of Regulation Q 4/19 1076

Rulings on payment on deposits by member banks, reply to Mr.

Awalt's memo on harmonizing 3/26 850

Savings accounts:
Balances on deposit less than six months, reply to First Na-

tional Bank of Dennison, Ohio, on payment on,

bylaws of bank prescribing payment for six

months 4/23 1107

Checks, reply to City National Bank of Cleburne, Texas, on

permitting to be drawn against before interest

payment dates 4/26 1152

Interest, crediting twice in less than year, reply to Mr.

Wallace that it is not violation of Regulation Q 8/ 2 2393

Notice of withdrawal, banks in Northern Pennsylvania not

requiring, reply to Mr. O'Connor on payment of 5/ 2 1225

Sinking Funds, Teachers Salary Funds and General Funds, reply
to Nanticoke National Bank on question of payment
on deposits, may be savings deposits, referred
to FRBank of Philadelphia with suggestion that
FRBank of Cleveland be conferred with 4/23 1105

South Carolina school district sinking funds, reply to Mr.
Wallace that Board concurs in his conclusion,
as written to First National Bank of Holly Hill,

that interest may lawfully be paid on demand de-

posits of 7/51 2329

Terryville Trust Co., Terryville, Conn., nonmember, letter on
period for compounding interest at three per

cent on time deposits referred to F. D. I. C. 3/ 1 670

Time certificates:
Interest at rate of three per cent and payable in ninety

days, reply to Tennessee Bankers Association
that adding interest to renewal would not con-
stitute violation of Regulation Q 2/ 5 454

Payable in 90 days, reply to Mr. Parker that rate of 3% may

be paid, Board does not differ with qualifying
statement as to evasion of provisions of law
and regulations 5/16 1427

Payment on, dated prior to June 16, 1933, and payable after

six months, reply to Winona National and Savings
Bank on payment for 18 months 5/ 8 1306

Trade Bank of New York, N. Y., reply that it cannot continue to

pay interest on time deposits at 3% compounded
quarterly, query based on F. D. I. C. Regulation

5/7 1291

Trust funds, commercial department, under trust agreement, re-
ply to Central Hanover Bank and Trust Co. that

contract should be modified to eliminate payment 8/16 2536
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Interest: (Continued)
Trust funds, uninvested:

National bank in Indiana may not pay interest on, even
though required by State law, reply to Mr. O'Con-
nor

Payment of interest for period during which State law re-
quiring payment was inoperative, reply to Fall-
kill National Bank & Trust Company of Poughkeep-
sie on

Payment of interest on, reply to Governor Norris on, by
Pennsylvania Company for Insurances on Lives and
Granting Annuities under requirement of charter

University of Minnesota, reply to Mr. Peyton on question of pay-
ment, on deposits of

Vermont, national banks, may not pay in excess of rate author-
ized by Commissioner of Banking on thrift or
savings accounts

Vernon, Texas, reply to Governor McKinney on whether interest
may be lawfully paid on deposits of City of Ver-
non by Herring National Bank

Reply to Mayor Hockersmith on question of payment on demand
deposits of, by Herring National Bank

Veterans Administration, reply to Mr. Roberts on payment of in-
terest on demand deposits held by trust companies
organized under laws of New York as guardian or
committee for minors and incompetent beneficiar-
ies of

Violations of Regulation Q with respect to payment on deposits,
reply to Mr. Sargent on letters sent to banks -
and national bank examiners by Comptroller, Board
has always left procedure in examining State
member banks to FRAgents

Wisconsin, reduction in rate effective and applies to all member
banks in State, telegrams to FRAgents at Chicago
and Minneapolis

Wyoming County Bankers Association, reply in connection with
resolution that Board has considered lowering
rate on time deposits but decided to make no
change

Interlocking directorates:
Applications:

Conference of FRAgents:
Report of, on procedure to be submitted to FRBoard
Statement of Mr. James to, on those submitted with

favorable recommendation where question exists
because of condition of banks or unsatisfactory
record of applicant, and where approved in
such cases that FRAgent try to bring about cor-
rections, Mr. O'Connor in agreement and pledge
of cooperation

Pages

9/11 2742

7/20 2220

8/10 2459

1/30 400

9/11 2740

3/26 665

12/ 1 3676

2/19 677

7 629

12/10 3761

9/19 2659

5/ 9 1330

/ 9 1325

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Interlocking directorates: (Continued)
Applications: (Continued)

Consideration of, held over because of difference of opin-
ion among Board members

Consideration by Board, recommendation of Governor Eccles
of policy, in view of short time before direc-
tors' meetings, suggestion of Mr. James,
Messrs. Thomas and Hamlin appointed committee
to formulate policy

Draft of letter to FRAgents to be prepared setting
forth policy

11/14

12/26

12/29

269

Pages

3489

4031

4082
Form 94b, advice to FRAgents of partial answers to question

No. 11 on and also of applicants who are offi-
cers and directors applying for permit covering
one of services 1/10 187

Organizations carrying margin accounts, involving rela-
tions between national banks, recommendation
of Mr. Vest that statement of Board's policy be
published in FRBulletin, approved, Mr. James to
be permitted to record vote on return to Wash-
ington 6/ 9 1739

Applications approved:
Aas, Martin 7/20 2250
Abington, Ed L. 8/24 2589
Acher, John W. 8/ 1 2382
Ackerman, David D. 1/18 266
Adair, A. A. 7/13 2153
Adams, A. C. 9/ 5 2691
Adams; Austin L. 7/31 2360
Adams, C. C. 7/17 2183
Adams, C. F. 10/19 3252
Adams, Chas. F. 9/14 2813
Adams, Clarence H. 3/2 685
Adams, G. H. 5/19 1470
Adams, M. D. 7/17 2186
Adams, Norman I., and letter to FRAgent to withhold until

he determines applicability of Sec. 32, and to
discuss loans from Shawmut Corporation and
Shawmut Association Q/28 2644

Adams, W. E. 6/ 4 1641
Additon, Harry L. 9/11 2752
Adoue, J. B., Jr. 7/20 2232
Agler, Benjamin L., FRAgent to ascertain whether Mahoning

National Bank has complied with Sec. 5139 of
Revised Statutes before releasing permit 8/29 2663

Akard, C. B., permit to be withheld until determined that
First National Bank of Montrose has complied
with Sec. 5139 of Revised Statutes 12/ 8 3772

Alexander, H. K. 7/12 2112
Alexander, Jesse B. 1/3 20
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Interlocking directorates: (Continued)
Applications approved: (Continued)

Alexander, John E., and letter to FRAgent on borrowings of
Mr. Alexander and his interests from banks

Alker, Henry A.
Allebach, Leroy, FRAgent to report on attendance at direc-

tors meetings
Allen, Claude L.
Allen, Frank W.
Allen, Geo. P.
Allen, Ivan
Allen, Russell C.
Allen, S. L.
Allen, W. P.
Aller, C. L.
Aller, Samuel M., granted until Dec. 51, 1934
Allison, J. H.
Allison, Robert G., and letter to be prepared on criti-

cized matters
Allman, J. H.
Alter, I. R.
Altick, A. T.
Ambrose, J. S.
Ames, Hobart
Amsler, H. M.
Andersen, Fred C.
Anderson, Alden
Anderson, Edgar L.
Anderson, I. C.
Anderson, John H.
Anderson, L. C.
Anderson, Lum
Anderson, W. C., and letter to FRAgent to report on attend-

ance at directors meetings
Andrews, Charles E., Jr.
Andrews, P. C.
Andrews, W. N., permit granted only until Dec. 31, 1954,

FRAgent to withhold until satisfied relations
of banks conform to Sec. 5159 of Revised Stat-
utes, criticisms of banks, and general policy
of granting permits

Andrews, Woodbury F.
Andriano, Max
Ankeny, Nesmith
Annis, F. W., FRAgent to withhold permit until he determines

applicability of Sec. 52 of Banking Act
Anton, John J., consideration given to memo of Mr. Cherry

on question of granting permit to serve bank
controlled by holding company affiliate which
has not, or has refused, to file voting permit
application

Pages

7/51 2348

5/28 1564

10/31 3358

5/28 1565

6/30 1998

4/16 1047
7/20 2228
9/14 2814

7/12 2111

10/20 3255
9/18 2851
11/20 3564
12/10 3785

9/14 2793
11/14 3508
6/16 1827
9/15 2836
11/ 5 3419
9/27 3026

11/14 3508

8/ 1 2382
10/11 3158
6/ 8 1725
8/10 2477
8/27 2650
9/14 2786
7/31 2361

9/14 2791
11/14 3508
11/14 3508

11/27 3613
6/28 2651
7/17 2188
8/14 2495

9/15 2822

10/ 9 3116
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Apple, Benjamin 7/31 2361
Applewhite, S. P. 8/29 2670
Arbuckle, W. Chantler 8/27 2632
Armfield, J. M. 8/ 2 2406
Armstrong, Harry W. 7/19 2212
Armstrong, Ray W., and letter to FRAgent requesting report

at time of annual review on any improvement in
loan and investment policies of banks 8/ 1 2379

Armstrong, William P., disapproval reconsidered and permit
granted, with understanding that he will im-
prove attendance at directors' meetings of
Isbell National Bank of Talladega, Ale. 12/15 3889

Asseng, Ingeman 1/22 325
Athey, B. M. 7/31 2362
Athey, G. W. 01 2362
Athey, R. G. 7/31 2363
Augsbury, Frank A. 11/14 3491
Augustine, W. F., FRAgent to determine applicability of

Sec. 32 before releasing permit and to discuss
indebtedness to Shawmut Corporation

Aull, J. A., disapproval reconsidered and permit granted
Avenali, E.
Avent, George J., permit to be withheld until determined

that Florida National Bank of Jacksonville has
compiled with Sec. 5139 of Revised Statutes

Aycock, Walter J., and letter to FRAgent to determine whether
service to Citizens Finance and Investment Co.
is within provisions of Sec. 8A of Clayton Act

Aydelott, Geo. C.
Bachenheimer, H.
Bacon, Hal H.
Baen, C. E.
Bailey, Chas. W.
Bailey, Edward
Bailey, George R., granted with expectation that he will

improve attendance at directors' meetings
Bailey, R. E.
Baker, Edward J., FRAgent to report on attendance at direc-

tors meetings
Baker, R. Q.
Baker, T. J.
Balch, D. K.
Baldwin, Geo. H.
Baldwin, H. A., granted with expectation of improvement in

attendance at directors' meetings
Baldwin, R. L.
Baldwin, Wm. 0.
Ball, George A.

8/27
11/ 6
8/29

12/ 8

7/31
5/21

11/14
7/17
9/14
9/27
10/20

12/13
8/27

9/19
9/14
8/24
8/24
7/17

11/28
7/24
9/20
6/23

2628
3428
2670

3769

2352
1490
3509
2154
2815
3026
3254

3839
2631

2865
2787
2589
2589
2184

3645
2291
2891
1882
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Ball, Raymond N., application reconsidered, statement of
policy in granting permits, granted until Dec.
51, 1934, at which time term as director of
Buffalo Branch will expire 11/10 3473

Ballard, G. E., FRAgent to report on attendance at direc-
tors meetings 11/ 6 3451

Bnliew, J. G. 9/12 2768
Bange, Guy W. 11/14 3507

Banks, H. H., disapproval reconsidered and application ap-
proved until Dec. 31, 1934 because he has no de-
sire to serve First National Bank of Hico,
Texas and will resign at next election of di-
rectors 11/ 1 5368

Bannon, William H., and letter to FRAgent to report on bor-
rowings of directors and on attendance at direc-
tors meetings of applicant 8/ 3 2415

Banta, L. D. 
915 

28
Barber, George E. 4/ 7 '3 775

Barber, Max H. 7/17 2186
Barboglio, J.
Barclay, Robert D., and letter to FRAgent to report on at-

tendance at directors meetings
Barker, Chas. W.
Barlow, J. B., application reconsidered in light of addi-

tional information and permit granted

4/ 2

8//124 57

11/ 6

924

3429

22252849

Barnaby, Chas. H., and letter to FRAgent relative to exten-
sions of credit to 7/19 2209

Barnes, Royal C. 9/27 3029
Barr, John W., Jr. 1/24 536

Barry, W. L., reconsideration of disapproval and permit
granted until Dec. 31, poor attendance at direc-
tors meetings reason 9/27 3024

Bartle, Edward T. 8/28 2649
Bartle, Geo. J., application reconsidered in light of resig-

nation of Mr. Davenport and approved 
13 

Basgall, M. A. 7/31 2365

Bassett, C. N. 1/10 188
10/10 3152

Bassett, William H.
Bassett, Geo. C.

12/26 4048
Bates, Vernal W. 5/28 1565
Batman, Ira C., and letter to FRAgent on unsatisfactory con-

dition of First National Bank of Bloomington,
Ind., and need for stronger management 7/31 2548

Bauer, George W. 11/14 3495
Baum, Schuyler Loy FRAgent to determine status of charge

for possible violation of Sec. 22(g) of FRAct
before releasing permit 10/31 5358
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Baumgaertner, E. H. 8/27 2631

Bayless, Ross R., FRAgent to determine status of charge

for possible violation of Sec. 22(g) of FRAct
before releasing permit, also to endeavor to

obtain recapitalization of First National Bank,

Miami, Okla., and other corrections
Beadenkopf, C. Glen
Beall, E. B.
Beals, David T., possibility that part of responsibility

for poor condition of bank may rest on

Beals, Marcus L.
Bean, Theodore Lane
Beaslin, Thomas
Beattie, F. F.
Beattie, Norman E.
Beaty, John W., and FRAgent to determine applicability of

Sec. 32 before releasing permit

Beaty, R. R., and FRAgent to determine applicability of Sec.
32 before releasing permit

Beaty, W. C., and FRAgent to determine applicability of
Sec. 32 before releasing permit

Bech, G. N.
Beck, Frank C.
Beck, J. M.
Becker, George E., and FRAgent to determine applicability of

Sec. 32 before releasing permit also that it is

of temporary character
Bedell, H. A.
Beede, J. F.
Beeler, J. M., permit granted only until Dec. 31, 1934,

FRAgent to withhold until satisfied that rela-

tions of banks conform to Sec. 5159 of Revised
Statutes, criticisms of banks, and general

policy of granting permits

Beerse, W. E.
Beito, George A.
Belcher, F. J., Jr., and FRAgent to withhold permit until he

determines applicability of Sec. 32 of Banking

Act
Bell, Clarence W.
Bell, George A.
Bellows, W. L.
Beltz, Kathryn
Bennett, C. E.
Bennett, John F.
Bennett, John M., and letter to FRAgent to report on attend-

ance at directors meetings
Bennett, Samuel D.

10/30 3332
7/21 2255
8/24 2588

9/14 2795
9/27 3026
10/ 5 3096
7/51 2363
1/ 4 42
8/27 2631

8/16 2544

8/16 2544

8/16 2544
8/24 2591

12/ 4 3687
5/31 1611

9/14 2784
5/19 1472
8/ 3 2417

11/27 3613
7/31 2361
2/ 1 426

9/15 2827
2/ 8 495
9/22 2912
10/ 4 3081
6/ 4 1640
7/21 2253
8/29 2670

8/15 2524
7/17 2183
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Benninghofen, Paul, permit granted only until Dec. 31, 1934,
FRAgent to withhold until satisfied relations
of banks conform to Sec. 5139 of Revised Statutes,
criticisms of banks, and general policy of
granting permits 11/27 5613

Benninghofen, Peter, permit granted only until Dec. 31,
1934, FRAgent to withhold until satisfied re-
lations of banks conform to Sec. 5139 of Re-
vised Statutes, criticisms of banks, and gener-
al policy of granting permits 11/27 3615

Bentley, Arthur A. 4/26 1158
Bentley, C. P., previous disapproval reconsidered and ap-

proved, in light of additional information 10/29 5520
Bentley, James 6/20 1849
Benton, Howard D. 8/10 2477
Berkowitz, Tobias, and FRAgent to endeavor to secure im-

provement in condition of bank 8/27 262:5
Bernard, F. B. 6/23 1882
Berry, Cecil R. 1/ 4 42
Berry, James E. 9/ 5 2691
Berry, Thomas N. 9/ 5 2691
Berryman, James W., FRAgent to report on attendance at di-

rectors meetings 10/23 3267
Application approved 10/23 3267
Elected director subsequent to receipt of permit,

FRBoard approves additional service 11/30 5669
Berwind, Charles G., and letters to FRAgents at Cleveland

and Richmond to report on attendance at direc-
tors meetings 9/15 2822

Beving, D. E: 9/15 2856
Bice, Edward S. 7/31 2361
Bickle, David, Sr., attention of FRAgent called to unsatis-

factory condition of First National Bank of Ismay,
Mont. 7/21 2251

Biddle, Henry C. 28 4080
Biesecker, Fred W. 19 1471
Bigelow, Leon G. 112g///F 9 3231
Birch, William F. 9/ 7 2728
Bird, Viggo E. 9/ 7 2725
Birmingham, H. J. 7/31 2365
Bisbee, Frank D. 7/17 2184
Bischel, W. H. 11/10 3478
Black, Dameron 7/20 2226
Black, Frank B. 9/15 2855
Black, W. C. 9/18 2851
Blacklock, Dr. S. S. 7/17 2185
Blair, George W. 6/ 4 1640
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Blakemore, John A., permit not to be released until com-
pletion of organization of Washington County
National Bank of Abingdon, Va.

Blakemore, T. J., FRAgent to report on attendance at di-
rectors meetings

Blakeslee, Arthur L.
Blank, Mrs. E. J.
Blankinship, Gus S., and FRAgent to report on attendance at

directors meetings

6/23

9/18
6/ 1
9/ 5

10/ 2

275

Pages

1881

2849
1619
2691

3063
Blanton, Charles C., statement of Mr. James that although

feeling at first the permit should be denied, he
now feels it should be granted as certain other
permits were being approved 11/14 3496

Blanton, George 11/14 3496
Blayney, W. N. W. 9/ 7 2726
Blight, Roscoe L. 6/20 1847
Bliss, H. H. 5/31 1611
Bloedorn, C. F. W., FRAgent to determine applicability of

Sec. 32 before releasing permit and to report on
attendance at directors meetings 8/27 2629

Blumenthal, George 5/23 1515
Boeving, Hugo L. 8/24 2589
Bogart, Paul N. 9/15 2836
Boggess, 0. S. 8/27 2633
Bolinger, E. W. 9/15 2838
Bonham, Luther 4/16 1048
Bonnel, H. F. 1/24 336
Bonner, J. M. 11/23 5579
Booth, A. S., and FRAgent to withhold permit until status

of charges of violations of Sec. 22(g) of FRAct
is determined, to endeavor to secure corrections
of condition of bank 8/27 2625

Booth, A. S., Jr., FRAgent to withhold permit until he ascer-
tains status of charges against A. S. Booth for
violations of Sec. 22(g) and to report on im-
provements in condition of bank 8/27 2625

Boothby, Russel M. 7/19 2208
Borgsmiller, Henry, Jr. 4/26 1156
Borst, Homer J., FRAgent to determine applicability of Sec.

32 of Banking Act before releasing permit and to
endeavor to obtain corrections in condition of
banks 9/14 2808

Bosson, Campbell, reconsideration of disapproved applica-
tion and permit granted to serve until emergency
situation has passed 8/28 2640

Bostock, Edward C., and letter to Mr. Austin not to release
permit until it is determined whether service to
Pitcairn Co. is within provisions of Sec. 32 of
Banking Act of 1933 7/20 2227
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Boswell, Thos. C., disapproval reconsidered and application
approved 12/12 5623

Bowen, C. H.
Bowen, Harry 6/20 1849 

6/20 1850Bowen, Joseph H. 

8/10 2477

Bowerfind, Henry J. 5/ 2 1242
Bowersock, Justin D. 6/ 6 1683
Bowman, C. A., FRAgent to determine whether or not criti-

cized practices exist before releasing or that
he is not responsible therefore

Bowman, W. C. 
10/25 3287
10/20 3255

Boxley, W. W. 11/24 3597
Boyd, B. S. 12/10 3784
Boyd, Robert C., and letter to FRAgent on reasons for ap-

proval and requesting that effort be made to im-
prove attitude of directors 8/ 1 2378

Boyd, Trafford 9/18 284
Boyns, N. 5/11 1569
Boynton, T. D., and letter to FRAgent to withhold permit un-

til he determines status of charges growing out
of violation of Sec. 12 of Banking Act of 1953

8/10 

2470
Fined for violation of Sec. 22(g) of FRAct, reply to

Mr. Newton that permit may be released 10/5 3095

Bradley, Frederick T.
Bradley, Oliver B. 

y/2: g 6357

Brainerd, Charles L. 7/31 2561
Branch, Ben 

2:8./ 
496

Brandt, F. A. H. 11/22 3570
Brant, William J., FRAgent to withhold permit until National 

Bank of America of Pittsburgh opens 9/22 2912
Braun, Arthur E. V15 2132
Breckwoldt, Julius 9/18 2849
Breed, J. R., and letter to FRAgent on unsatisfactory attend-

ance at directors' meetings 7/31 2354
Breidenthal, Willard J., FRAgent to be satisfied as to ter-

mination of service to certain banks before re-
leasing permit and to call attention to unsatis-
factory attendance at directors meetings 

g2Brenton, Clyde E. 9/18
Brichetto, L. F.
Brickson, Edwin
Bridgman, F. R., FRAgent to withhold permit until election

and qualification as director of London Fxchange

8/29
10/ 5

2670
3097

Bank 9/24 2951
Brigham, R. D., FRAgent to determine applicability of Sec.

52 of Banking Act before releasing permit 9/15 2826
Bright, H. H. 6/28 1973
Brinsmade, Daniel E. 4/27 1176
Bristol, B., and permit to be withheld pending outcome of

charge of possible violation of Sec. 22(g) of
FRAct by Mr. Kistler 8/16 2541Digitized for FRASER 
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Bristol, Edgar H.
Britton, Russell H.
Brockway, Geo. A.
Bromley, E.
Brooks, Frank F.
Brough, C. Y.

8/ 3
8/25
5/25
7/21
9/27

11/14

277

Pages

2417
1546
1546
2255
5029
5507

Brown, Arthur V. 9/ 7 2726
Brown, C. M., letter to FRAgent that permit is granted only

until end of year due to poor condition of banks
involved 9/26 2975

Brown, Fayette E. 5/19 1472
Brown, Fred J. 7/20 2229
Brown, George 9/14 2788
Brown, Milton, and letter to FRAgent to report on any im-

provement in condition of Mercantile National
Bank at Dallas, Texas 8/ 2 2404

Brown, Randall K., and FRAgent to determine applicability
of Sec. 32 of Banking Act before releasing per-
mit 9/11 2751

Brown, U. H. 7/17 2153
Bruce, Howard, approved as to two banks and disapproved as

to Equitable Trust Co. 8/ 3 2416
Bruckner, William T. 8/28 2651
Brunsdale, C. N. 10/29 3325
Brush, Birchard, FRAgent to withhold permit until he deter-

mines applicability of Sec. 32 of Banking Act 9/15 2822
Bryan, Clarence T. 10/ 2 3063
Buchanan, William W. 5/10 1353
Buck, Fred W. 9/14 2812
Buck, Walter E. 9/14 2795
Buckman, George H., and letter to FRAgent on criticized

loans, and weak management of bank 7/51 2358-9
Budd, Leon A. 9/ 7 2728
Bull, I. W. 9/ 7 2729
Bullitt, William Marshsil 1/24 336
Bumiller, Esther E. 6/ 4 1640
Burgin, Joe S. 12/28 4080
Burke, J. 0. 10/ 5 3097
Burke, William F. 9/24 2940
Burks, R. E. 5/15 1415
Burks, W. H., possibility that part of responsibility for

poor condition of bank may rest on 9/14 2795
Burns, Edward E. 9/20 2890
Burns, T. D. 9/18 2851

Burnside, W. W. 9/20 2891

Burrow, J. R. 12/ 4 3688

Bush, Barton L. 8/28 2647
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Busick, J. 0. 8/16 2546
Buskirk, Hays H., and letter to FRAgent on unsatisfactory

condition of First National Bank of Bloomington,
Ind., and need for stronger management 7/31 2546

Butler, Arthur J.
Butler Wm. L. M :55
Butterwick, R. H. 
Butts, A. F 

11/14 3498
9/1

Butts, Frank B. 
8/25 28377 

2652
Byam„ J. G. 8/16 2547
Bywaters, K. H. 8/27 2655
Cabell, Henry F.3232
Cade, Leo S., and attendance at meetings to be reported 

10/19
8/28 2645

Cain, Mrs. A. W. 9/11 2753
Cain, J. K., Citizens Industrial Bank, Corpus Christi omit-

ted from permit due to resignation, FRAgent to
report on attendance at directors meetings 10/ 4 3079

Callahan Maurice 5/29 1591
Callahan, T. M., and letter to FRAgent to determine appli-

cability of Sec. 52 of Banking Act before re-
leasing permit 8/10 2475

Callaway, J. M., and letter to FRAgent to report on attend-
ance at directors meetings 8/ 2 2597

Callaway, N. B., permit to be withheld until determined that
First National Bank of Montrose has complied
with Sec. 5139 of Revised Statutes 12/ 8 3772

Callaway, W. 0., and letter calling attention to unsatis-
factory attendance at directors meetings 8/ 2 2396

Calverley, R. H. 
Campbell, C. S. 731:9/7 P:
Campbell, C. Wm. 

5Campbell, D. F. 9/1 8 5 1 281387
Campbell, Gordon R. and letter to FRAgent requesting report

at time of annual review of any improvement in
loan and investment policies of banks 8/ 1 2580

Campbell, H. L. 2/ 7 478
8/24 2589

Campbell, J. S. 9/18 2651
Campbell L. B. 10/23 3288
Campbell, Thos. D., and FRAgent to report on attendance at

directors meetings 10/11 3155

6/16 1628
Cannon, Charles A.
Canfield, C. I.

7/21 2254
Cannon, James T. 9/15 2655
Cant, Kenneth S. 9/14 2812

10/ 2 5064
Carlile, C. B.
Canter, Walter

7/19 2207
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Carlson, John C. 6/20 1849

Carlton, G. M. 8/28 2649

Carlton, L. G. 4/11 1005

Carmines, E. L. 10/20 3254

Carpenter, Edmund H. 9/ 7 2728

Carpenter, George A. 7/20 2229

Carpenter, H. L., granted with expectation that attendance
at directors' meetings will be improved and to
be advised that loans be eliminated or adequately

secured 12/20 3973

Carrington, A. B. 5/15 1413

Carrington, T. M. 9/15 2836

Carroll, F. E. 5/25 1547

Carroll, Wm. M. 9/19 2866

Carson, E. G. 7/21 2254

Carson, F. L., and FRAgent to report on attendance at direc-

tors meetings 10/23 3267

Carter, A. M. 4/26 1157

Carter, Leslie 5/21 1489

Carter, W.. E. 00 406

Cashman, P. J. 7/31 2363

Cassidy, J. E. 12/10 3784

Castle, Lewis G., FRAgent to report on attendance at direc-

tors meetings 11/ 6 3433

Castle, 1% B. 4/19 1088

Catterlin, W. B. 7/ 2 2022

Caum, S. L. 10/29 3323

Cavanagh, James M., and letter to FRAgent on serious condi-

tion of Kearny National Bank, and criticizing

indebtedness of applicants 9/ 5 2383

Chambers, W. R. 12/ 8 3774

Champlin, H. H., FRAgent to report on attendance at directors

meetings 9/15 2831

Chandler, C. J., FRAgent to report on attendance at direc-
tors meetings 10/23 3267

Chandler, C. Q. 10/23 3267

Chandler, F. T. 1/ 4 42

Chandler, W. W., FRAgent to report on attendance at direc-

tors meetings 10/23 3267

Chapin L. C. 7/26 2311

Chapin, William P., Jr. 5/25 1545

Chase, Alfred E. 7/31 2360

Chase, E. W. 12/22 4014

Chase, Irving H. 9/ 7 2728

Chase, J. C. 7/17 2184

Cherry, George R. 9/14 2813

Chesley, Hervey E., and letter to FRAgent on banking situa-

tion in Hamilton, Texas, request report at time
of review of permit on improvement in criticized

features 5/24 1525
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Chesney, Cummings C., and letter to FRAgent on reasons for
granting and that it is to be of temporary na-
ture

Childress, L. Wade
9/15

Page5

2820
1/16 238

Letter to FRAgent on condition of approval and requesting,
that he review permit by June 15 1/16 259

Advice on requested review of permit not yet received 9/24 2936

Childs, John S. 5/21 1490
Chinn, William P. 4/19 1087
Chipman, W. S. 5/28 1566
Christie, George R. 6/20 1847
Christie, Robert L. 6/20 1847
Christie, Walter 10a 5289
Christopherson, Alfred 1471
Christy, R. B. 11/24 3598
Churchill, L. C. 8/27 2635
Clapp, Edwin G.
Clark, A. B.

7/20
7/17

2231
2165

Clark, C. B. 1/25 359
Clark, Frank M. 4/27 13.75
Clark, Jr.J. Reuben, 5/ 4 1267
Clark, R. D. 9/27 3026
Clark, Stanley A. 7/31 2565

W. DaleClark, 
W. T., andClark, letter to FRAgent to report on attendance

1/ 3 20

at directors meetings 8/25 2610
Clarke, A. E. 11/23 5579
Clarke, Francis S. 12/10 3765
Clarkson, John L. 8/27 2656
Clayton, J. B., FRAgent to report on attendance at directors

meetings 10/30 3354
Clewis, A. C. 5/28 1565
Coatsworth, Edward E. 5/19 147,1
Cobb, C. L. 4/26 1168
Cobb, Charles, Jr. 8/27 2651
Cochran, A. F. EV24 2591
Cochran, George G. 4/50 1206
Cochran, M. M. 4/50 1207
Coffee, Charles F., and letter to to withholdFRAgent until

informed of resignation from Board of Directors
of First National Bank of Gordon, Nebr.

Coffee, Charles F., Jr.
7/31
7/31

2555
2565

11/24 3598
Coffield, T. R., FRAgent to report on attendance at direc-

tors meetings 10/30 3335
Colbeck, J. R. 9/14 2812
Coleman, G. Dawson 5/16 1435
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Coleman, W. I.
Coller, Julius A.
Collier, A. M.
Collins, G. Sherman
Collins, William R.
Colt, S. Sloan
Combes, G. D.
Condit, F. M.
Condo, Gus S.
Cone, Morris H.
Connell, W. F., and FRAgent to report on attendance at di-

rectors meetings
Conner, Ben R.
Connett, W. C.
Connor, Charles M.
Connor, Frank H., and FRAgent to report on attendance at

directors meetings
Conrad, Charles M.
Converse, Myron F., and FRAgent to report on attendance at

directors meetings
Coogan, F. M.

FRAgent to determine of forCook, A. A., status charge pos-
sible violation of Sec. 22(g) of FRAct before
releasing permit and granted with expectation
that loans in Marion Trust and Banking Co.
carried for First National Bank of South Pitts-
burg, Tenn. or its officers will be placed in
uncriticizable form

Cook, E. V.
Cook, Harold V.
Cook, Otis Seabury
Cook, W. D.
Cook, Walter M.
Cook, William S.
Cooke, R. A.
Cooke, Thornton, permit granted only until Dec. 31, 1935,

FRAgent to withhold until satisfied that Sec.
32 is not applicable, criticism of attendance
at directors' meetings

Cooley, F. B., and FRAgent to withhold until he determines
applicability of Sec. 32 of Banking Act

Copeland, Dean B.
Copsey, R. R.
Corbin, W. S.
Corkin, Thos. E.
Cosgrove, John D.
Costello, C. E., and letter to FRAgent to withhold until

outcome of possible charges for possible viola-

tion of Sec. 5209, Revised Statutes before re-

281

Pages

7/17 2184
7/31 2360
4/23 1126
6/20 1847
5/29 1590
5/ 8 1317
8/ 1 2382
1/30 406
9/22 2912
8/ 1 2381

10/ 2 3062
1/ 3 5
10/26 3305
8/10 2476

9/ 7 2725
7/17 2183

9/ 7 2722
2/ 8 496

10/31 3360
5/19 1471
9/24 2940
9/14 2813
7/31 2361
9/20 2891
9/14 2813
8/10 2476

11/27 3616

9/14 2785
11/14 3508
11/27 3625
10/30 3335
9/14 2815
7/17 2153

leasing permit 8/15 2523
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Costello, C. E.: (Continued)
Advice to FRAgent that possible violation of Sec. 5209,

R. S., is not to be reported and the permit may
be released, to be reviewed periodically 11/ 3 3407

Coudon, Joseph 10/29 5325
Coulter, Richard, granted only until Dec. 31, 1935, the ex-

piration of appointment as director of Pitts-
burgh Branch, FRAgent to report on any undue
domination of First National Bank in Greensburg 10/25 3265

Courtney, W. H. 9/15 2834
Couse, William J. 5/25 1546
Covert, E. Blunn, and FRAgent to report on ettendance at

directors meetings 9/14 2786
Cowen, W. B. 1/16 256

Letter to FRAgent on condition of approval and requesting
permit be reviewed by June 15 1/16 259

Letter to FRAgent on requested advice of review of permit
which has not yet been received and calling atten-
tion to unsatisfactory attendance at directors
meetings 9/24 2957

Cowguill, W. H. 9/15 2634
Cowley, R. D. 7/20 2230
Cownie, J. H. 9/18 2850
Cox, Thad A. 7/31 2364
Coxe, Henry B., Jr. 12/28 4080
Craig, George L. 7/13 2132
Craig, H. T. 
Craig, Harvey A. 79Z gr7
Craig, W. D. 7/21 2254
Crandall, F. W. 11/14 3493
Crandall, Francis 4/19 1088
Crandall, G. P. 11/14 3493
Crandall, H. K. 7/21 2254
Crane, W. M. 9/14 2815
Crawford, David A., permit granted only until Jan. 9, 1935,

and letter to FRAgent 11/27 3616

//299 ggCrawford, E. R. 8

Permit to be continued to expire on January 14, 1936 

1 
Crawford, George W. 8/29 2668
Crawford, H. J. 12/22 4014
Crawford, J. B., and letter to be prepared on matters crit-

icized 9/14 2792
Cresse, Wadsworth 9/14 2814
Crites, Edwin D. 7/31 2365
Cropper, 0. T. 12/ 4 3688
Cross, Glenn A., FRAgent to determine applicability of Sec.

32 before releasing permit and to report on dis-
charge of duties and as to any abuse of credit
facilities 11/ 1 3367
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Cruickshank, A. J., permit granted until Dec. 31, not to be
reappointed to directorate of Los Angeles
Branch 9/27 3025

Culbertson, S. A. 1/24 336
Cummer, Arthur G., and letter to FRAgent on poor attendance

at directors meetings 7/17 2181
Cunningham, A. A. 12/14 3870
Curley, John E. 6/14 1800
Curtis, Elwood A. 10/ 2 3063
Curtis, S. R. 7/19 2208
Custard, H. C. 12/24 4027
Custer, Omer N. 5/ 3 1257
Dahl, H. G. 7/24 2289
Daly, Alan J. 8/28 2648
Daney, Eugene 9/15 2838
Danforth, H. C. 8/ 1 2382
Danforth, Wm. H., FRAgent to report on attendance at direc-

tors meetings 10/26 3305
Danielson, Clifford 5/ 8 1318
Danskin, M. G. 8/ 1 2382
Darrow, N. J., permit to be withheld until determined that

First National Bank of Montrose has complied
with Sec. 5139 of Revised Statutes 12/ 8 3772

Eaube, Dave 8/27 2631
Daube, Leon 8/ 6 2437
Daughenbaugh, A. F., granted with expectation that he will

improve attendance at directors' meetings 12/15 3891
Davidson, James E. 9/15 2837
Davidson, S. Karl 2/28 661
Davis, A. R., previous disapproval reconsidered on basis

of promise to improve attendance at directors
meetings, FRAgent to report on 10/20 3252

Davis, Arthur V., FRAgent to determine applicability of
Sec. 32 before releasing permit 8/29 2664

Davis, Edward A., Jr. 8/27 2632
Davis, Ellison H. 9/ 7 2729
Davis, Geo. B. 10/ 4 3082
Davis, Gilbert F. 7/31 2360
Davis, John F. 12/ 7 3742
Davis, Perry 7/31 2365
Davis, R. G. S. 9/ 7 2729
Davis, Roblin H. 2/ 5 456
Davis, T. J. 1/ 8 164
Davis, W. E. 5/19 1472
Davison, George W. 1/ 5 70
Dawes, Theodore, W. 9/19 2866
Day, Harold S. 11/13 3488
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Day, J. S., and letter to FRAgent that Board has granted
permit because of good condition of Tanners Na-
tional Bank of Catskill although attendance at
directors meetings has not been satisfactory 10/17 3192

Day, Joshua T., FRAgent to report on attendance at direc-
tors meetings 

Day, Lawrence 
98/2 152

Dayton, A. H. 1/22 524

30 1998

/// 1 0 

1087

de Menocal, D. A.

Dean, S. C.

2889
Delander, N. P.
DeLay, J. J.

9/27 3027
Deming, E. B., with expectation that he will improve attend-

ance at directors meetings 11/23 3578
Denio, F. Winchester, FRAgent to withhold permit until elec-

tion and qualification as officer of First Na-
tional Bank of Boston 9/27 3017

Denman, John, Jr. 
Dennison, D. T. 1VO4 2g2
Denniston, H. S. 4/16 1047
Dent, Emory G., and letter to FRAgent to withhold permit

until he determines applicability of Sec. 32
of Banking Act and calling attention to poor
condition of Bowling Green Trust Co. 9/ 7 2717

DePue, Mark  2669
Devine, R. F., Jr. g: 2912
DeVoe, F. W. 9/27 3028
Dew, Henry W., permit to he withheld until determined that 

Florida National Bank of Jacksonville has com-
plied with Sec. 5139 of Revised Statutes and at-
tention cOled to unsatisfactory attendance at
directors' meetings 8 3769

Dewey, Charles
Dewey, James F. 

11/10 3479S. 

7/ 

2360
DeWitt, Lee A. 9/T4- 2815
DeWitt, 0. P., and letter to be prepared on criticized mat-

ters 9/14 2793
DeWolf, Paul C. 5/25 1545
Dexter, R. C., and letter to be prepared on criticized mat-

ters 9/14 2793
3131
2814
3158

Dibrell, L. N.
Dickensheets, F. Carlton
Dickson, Fred C.
Didlake, T. E., and FRAgent to report on attendance at di-

1 0/10
9/14
1 0/11

rectors meetings 8/24 2587
Diebold, Charles Jr. 5/19 1471
Digel, Robert A., FRAgent to forward permit on qualification 

as director of First National Bank of Port Alle-
gany, Pa. 10/ 4 3078
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Dining, E. W. 4/17 1072
Dillon, C. W. 2/ 3 443
Dillon, Dennis 5/29 1591
Dillon, Edward H. 5/16 1434
Dimick, Rollo L. 8/ 1 2381
Dinkel, C. F., and letter to FRAgent on weak management of

bank 7/31 2358-9
Directors of Mercantile-Commerce Bank and Trust Co. and Mer-

cantile-Commerce National Bank, letter to
FRAgent that applications were approved subject
to compliance with Board's requirement that for-
mer dispose of stock of latter and requesting
that FRAgent review permits by June 15 1/16 239

Dittenhofer, S. W. 6/14 1801
Dixon, Howard C. 10/11 =3157
Doan, J. B. 5/29 1590
Docking, George 7/51 2363
Docking, William 7/51 2363
Dollar, J. Harold 9/14 2795
Domian, George C. 8/10 2478
Donaldson, H. T. 6/20 1849
Donnelley, Thomas E. 5/14 1384
Donner, Frank, and letter to FRAgent relative to extensions

of credit to Mr. Barnaby 7/19 2209
Donner, William H., FRAgent to determine applicability of

Sec. 32 before releasing permit and to report
on attendance at directors meetings

Donworth, George
Doolittle, Dudley
Dougherty, P. J.
Douglas, F. B.
Douglas, H. E.
Dow, Dewitt C., Jr.
Dowden, Percy H.
Dowling, C. B.
Down, R. R.
Downer, E. M.
Downing, John R.
Downs, P. L.
Doyle, Bernard W.
Doyle, F. P.
Drake, Ferol Craig
Draper, W. Guy
Dresch, C. A.
Dressler, W. H.
Drinnon, A. T.
Driscoll, Robert E.
Drumm, F. C.

8/29
10/26
9/18
8/29

10/ 5
6/20
10/11
4/11
9/18

12/10
9/24
1/24
9/27
9/15
8/24
9/14
8/16
6/ 4
4/ 4
7/21
6/ 4
9/15

2664
5308
2851
2670
3097
1848
3157
1005
2851
3785
2942
336
3026
2831
2591
2814
2547
1640
942
2254
1641
2838
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DuBois, Louis
DuChateau, Frank J. B.

12/12
5/19

Pages

3825
1472

Request for permission to serve also as officer of West
Side State Bank, Green Bay, Wis., approved 11/13 3467

Dudley, T. U. 7/24 2291
Duff, E. A. 9/ 7 2727
Duff, R. A. 9/ 7 2727
Duffy, James 10/ 2 3065
Duffy, William 
Dufur, E. T. 101/ ; M63
Duncan, F. A., FRAgent to withhold permit until he deter-

mines status of charge for possible violation
of Sec. 22(g) of FRAct

Dunn, George W.
9/14
1/30

2810
405

Dunn, James M., and FRAgent to endeavor to secure improve-
ment in condition of First National Bank of
Clifton, N. J. 10/10 5127

Duphorne, Marcel
du Pont, Alfred I., permit to be withheld until determined 

that Florida National Bank of Jacksonville has
complied with Sec. 5139 of Revised Statutes and
attendance at directors' meetings

9/15

12/ 8

2837

3769
Dusenbury, Wm. A., and FRAgent to withhold permit until he

determines applicability of Sec. 52 of Banking
Act of 1935 9/ 7 2723

Dutton, Mrs. Jane W. 4/26 1157
Dwelle, W. P. 9/ 5 2690
Eagan, Earl 8/16 2547
Earle, Ralph 12/ 8 3774
Eastham, G. F., FRAgent to determine if officer and/or em-

ployee of First National Bank of Russell Springs,
Ky., before releasing permit, and if he is, to
return permit for correction 11/24 3595

Eaton, Everett J. 8/ 1 2561
Eccles, George S. 6/16 1826
Eckert, Charles R. 8/29 2666
Edgington, L. D. 9/ 5 2691
Edwards, F. M. 
Edwards, N. T. 235- 12-(8%
Egan, Louis H. 1/16 236

Letter to FRAgent on condition of approval and request-
ing permit be reviewed by June 15, also that ser-
vice to corporation may come within provisions
of Sec. 32 of Banking Act of 1935 1/16 239

Letter to FRAgent requesting advice on previously re-
quested review of permit and calling attention
to unsatisfactory attendance at directors meet-
ings 9/24 2936
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Egge, A. L., and letter to FRAgent not to release permit
until determined that he has enough unhypothe-
cated stock of First National Bank of Buhl,
Minn., to qualify 7/17

287

Pages

2182
Report of FRAgent that he holds enough unhypothe-

cated stock to qualify 8/15 2521
Ehrhart, Robert L. 11/14 3495
Eichelberger, Coolidge A. 11/ 1 3371
Einstein, J. R. 9/19 2866
Eklund, W. J. 9/14 2812
Eldridge, Carleton 9/14 2789
Ellett, Guy F. 8/28 2648
Ellinger, Cy 5/19 1470
Ellingson, E. W. 9/18 2851
Ellis, A. C., Jr. 6/16 1828
Ellsworth, Henry E. 6/12 1777
Ellsworth, Oliver B., and letter to FRAgent to withhold per-

mit until he determines applicability of Sec.
32 of Banking Act, attention called to criti-
cized loans to interests of 8/ 1 2373

Ellsworth, S. A. 9/ 7 2723
Ely, Walter C. 9/15 2836
Emerine, Andrew 1/22 524
Emerson, H. M. 11/23 3579
Emery, C. H. 10/ 4 3081
Emge, Oscar 11/24 3597
Emigh, A. M. 8/16 2547
Engebretson, A. I. 5/16 1433
Enger, H. W. 11/13 5488
England, C. E. 4/11 1005
Erickson, Joseph A., FRAgent to discuss indebtedness to

Shawmut Association 8/27 2629
Eriksen, John H. 8/24 2590
Ernst, M. F. 10/19 3231
Eskins, R. E. 9/15 2836
Eskridge, Forrest 11/14 3496
Estabrook, C. H. 10/20 3255
Evans, E. J. 8/ 1 2381
Evans, E. W. 10/23 3267
Evans, James L. 8/27 2630
Evans, John 9/ 7 2726
Evans, John F. 8/18 2554
Evans, Thomas L 4/26 1159
Everts, J. M. 8/ 2 2406
Fable, Charles 9/24 2940
Fair, F. R. 8/24 2589
Fair, J. P. 8/24 2590
Fairchild, H. R. 6/14 1801
Faller, Elmer E. 6/ 4 1640
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Falk, Maurice 7/13 2132

Farmer, E. E. 10/ 4 3081

Farr, H. W. 5/24 1524

Farrar, R. M. 2/10 525

Feathers, William C., disapproval reconsidered and permit
granted 12/26 0

Feigenspan, C. W., and letter to FRAgent on serious condi-
tion of Kearny National Bank and criticism of
loans to, and to interests

Feldman, E. J. 99/4 2685

:9::

Fenn, Harry W. 9/20 2890

Fenninger, Carl W., and FRAgent to report on attendance at
directors meetings 10/ 2 5061

Fentress, Calvin, and letter to FRAgent on unsatisfactory
attendance at directors meetings 8/25 2809

Ferguson, M. J. 8/27 2650

Ferguson, W. M. 9/14 2615

Ferree, R. N. 5/ 8 1517
Finan, Thomas B., disapproval reconsidered and permit

granted until Jan. 8, 1935 to enable First Na-
tional Bank of Cumberland, Md., to recapitalize 12/10

7/31
Finch, George r. 7/31 2362

Finn, John J. 10/ 4 3061
Fink, Scott 10/26 3505

10/10 3152

Fischer, John C.
Finsterwald, A.

5/14 1384

Fisher, Clarence L., FRAgent to report on attendance at di-
rectors meetings 9/19 2865

Fisher, Samuel H. 8/9 2667
Fitton, Don W., permit granted only until Dec. 31, 1934,

FRAgent to withhold until satisfied relations of
banks conform to Sec. 5139 of Revised Statutes,
and general policy of granting permits 11/27 5615

Fleck, J. J.
Flemer, Carl H. 171/712-.401 5

Flenary, R. T.

Fleming, F. P. 
Fletcher, John F. 78/A78 22g:
Floyd, C. W., FRAgent to withhold permit until he determines

Fockele, F. F. 
ln Veapplicability of Sec. 8A

Foley, F. A. 7/21 2256
Foote, F. W., and letter to Mr. Newton that permits not be 

released until determined that connection has
been severed with banks not included in permits 7/17 2156

Forbes, John F., and FRAgent to withhold permit until appli-
cation is filed unser Sec. 32 of Banking Act
and Board has granted permit or service does not
come within provisions of Sec. 32 9/14 2811
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Ford, F. L. 5/ 4 1266
Ford, Guy 7/24 2289
Ford, George R. 6/20 1849
Ford, H. C. 7/24 2289
Ford, Jas. L., Jr., FRAgent to report on attendance at di-

rectors meetings 10/26 5305
Ford, John W. 8/10 2478
Ford, Hoyt, FRAgent to withhold permit until satisfied that

Sec. 8A does not apply to service 10/18 3211
Forrest, F. C. 9/15 2839
Forsythe, Joseph M., and letter to FRAgent to withhold per-

mit until he determines applicability of Sec.
32 of Banking Act 8/ 1 2374

Fort, Franklin ff., FRAgent requested to review in November
to determine whether it should be revoked 1/ 8 164

Letter to Mr. Case on reasons for approval, and that
permit is of temporary nature . 1/18 265

Fort, Franklin W., reply to Mr. Case on recommendation
that temporary permit be allowed to continue
in effect until rehabilitation of Savings In-
vestment and Trust Co. of East Orange, N. J.
is completed 12/14 3862

Foster, E. D. 4/ 2 923
Foster, T. V. 8/29 2669
Fraizer, W. K. 9/22 2912
Francis, J. D., and letter to FRAgent to report on any im-

provement in condition of Mercantile National
Bank at Dallas, Texas 8/ 2 2404

Francis, S. J. 9/15 2837
Franklin, Ed, letter to FRAgent to report on attendance at

directors meetings 11/ 8 M58
Franklin, Mrs. Ida 8/28 2649
Frazier, L. D. 8/ 2 2407
Frear, W. F. 11/28 3645
Frede, Leo 5/28 1566
Freed, Reuben J. 8/24 2588
Freeman, William C. 5/16 1435
Freese, Leo 7/17 2185
Freitas, M. T. 9/i4 2815
French, G. A. 9/14 2812
Frenzel, J. P., Jr. 10/11 3158
Frick, Childs, FRAgent to report on attendance at direc-

tors meetings 8/29 2665
Frickey, C. L. 7/31 2561
Friend, T. W., granted only until shareholders meeting in

January and with understanding that service will
be brought into conformity with Clayton Act 9/20 2886

Frisbie, E. C. 4/26 1159
Frost, J. H. 9/18 2851
Fuller, H. B. 8/24 2591
Fuller, Lynn 5/28 1565Digitized for FRASER 
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Fuller, Rathbun 6/20 1849
Fullinweider, Geo C. 6/ 4 1642
Furlong, A. W. 8/29 2671
Gaddis, J. L. 4/ 2 925
Gaillard, Gourdin Y. 8/29 2667
Gallagher, Edward M. 7/31 2365
GR11agher, Viola 4/26 1157
Gallaher, R. L. 4/ 4 942
Galloway, Alexander T. 5/29 1591
Galt, E. F. 7/20 2226
Gannaway, Florence T. 7/24 2290
Gannon, F. H., and letter to FRAgent requesting report, at

time of annual review, of certain matters 8/ 1 2379
Gano, Geo. E. 7/31 2366
Gano, Merritt W. 1/ 4 45
Gardner, Ed 10/ 5 3097
Gardner, E. T. 9/14 2769
Gardner, F. C. 10/ 6 3111
Gardner, Frank L. 8/14 2496
Garner, J. F. 7/31 2362
Garrahan, R. H. 9/27 3028
Garrett, J. H. 9/11 2755
Garrott, I. Floyd, application reconsidered in light of addi-

tional information and approved temporarily,
until local banking situation is stabilized 9/24 2933

Permit to be continued in effect due to unsettled bank
ing situation in Lafayette, Ind. 12/20 3972

Gast, Robert S., and letter to FRAgent on unsatisfactory
attendance at directors' meetings 7/31 2556

Gautier, C. C. 7/19 2206
Letter to FRAgent relative to 7/19 2209

Gebelin, Joseph 9/27 3029
Gehr, Denton 10/23 3266
Geiger, Jacob 5/ 4 1266
Geist, John K. a/29 2668
Gibbon, R. L. 5/15 1414
Gibbs, John S., Jr. 5/19 1470
Gibson, R. L. 8/ 6 2458
Gifford, E. J. 6/14 1801
Gifford, George, and letter to FRAgent to determine appli-

cability of Sec. 32 of Banking Act before re-
leasing permit, also reasons for granting and
suggesting that he endeavor to obtain correc-
tions in banks 9/14 2807

Gifford, Harry P. 9/ 5 2689
Giles, J. H., and permit to be withheld pending outcome of

charge of possible violation of Sec. 22(g) of
FRAct by Mr. Kistler 8/16 2541

Gilkey, George L., and letter to FRAgent on unsatisfactory
attendance at directors meetings and on criti-
cism of borrowings of applicant and his interests 10.4 3497Digitized for FRASER 
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Gillespie, William L.
Gilliam, James R., Jr.
Gilmore, H. R.
Given, Frank S.
Goepfert, Roy D.
Goldsmith, Karl
Goodjohn, Harvey B.
Goodman, William Hardin, to be withheld until determined

that Sec. 5139 of Revised Statutes has been
complied with by Florida National Bank of
Jacksonville and attention called to unsatis-
factory attendance at directors' meetings

Goodson, Ola, and letter to FRAgent to withhold permit un-
til First National Bank in Blackwell opens for
business

Goodwin, LeRoy A., disapproval reconsidered in light of
additional information and permit granted

Gorder, Carlton 0.
Gottsche, W. H., FRAgent to report at time of review on

practice of continually over-drawing account
Gould, H. P., FRAgent to report on attendance at direc-

291
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9/15 2852
7/ 6 2066
8/10 2478
9/11 2753
8/ 1 2385
1/30 406
5/25 1547

12/ 8 5769

9/ 5 2688

11/ 6 3427
6/ 4 1641

6/14 1799

tors meetings
Graham, Albert D.
Graham, Harry C., permit granted only until Dec. 51, 1934

9/19
10/11
11/ 6

2865
3158
5428

Graham, S. J. 8/15 2524
Graham, W. A. 5/ 8 1519
Grande, A. C. 8/28 2469
Grangaard, M. 0. 4/ 4 942
Grant, Heber J. 8/29 2670
Grantham, Carl 8/28 2648
Grauel, Wm. C. 4/26 1156
Gray, Frank S. 7/17 2184
Gray, George M. 5/11 1369
Gray, Myron H. 6/23 1885
Green, C. W. 5/29 1591
Green, D. F. 8/10 2478
Greenawalt, George F. 6/ 4 1640
Greene, F. D. 6/ 1 1619
Greene, O. H., permit not to be delivered until determined

necessary in view of proposed conversion of
banks served into branches of Old National
Bank, also status with respect to Secs. 20 and
32 of Banking Act to be ascertained and at-
tention called to unsatisfactory attendance at
directors' meetings 12/13 3842

Greening, J. N. 11/13 5488
Greenwood, G. H. 10/10 3132
Grier, Frank L. 8/28 2651
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Griffin, G. R. 5/25 1546

Griffin, J. A. 5/25 1548
Griffin, Mrs. Rosalind M. 9/18 2861
Griffith, Edward 11/24 3596
Griffith, George R., FRAgent to report on attendance at di-

rectors meetings 9/19 2865

Griffith, Horace B. 
Griffith, J. H. 847 29 2:

1524Griggs, Burt 
Griggs, Richard L., FRAgent to report on attendance at direc-

tors meetings 5433

Grimmett, R. H., FRAgent advised of poor condition of Pauls
Valley National Bank and to report on permit
at time of annual review 6/18 1825

Grimsley, A. M., and letter to FRAgent that service to
one bank was not included because it has been
reported to be in liquidation 8/10 2469

Groves, Paul C.

Grisso, W. E. 
M 

1566

Groos, Franz C.

8/ 11878/PGrundy, Joseph R. 2 6
Guild, E. B. 12/10 5785

YA 1591

Guild, W. H. 
9 7

Guild, Forrest B. 2652

Guild, Geo. A.

6/

Guthery, Fred E. 

5/1: 173:Guinn, R. C. :

151/2228 1556243
Gumbart, William B.

Guymon, E. T., application reconsidered in light of addi-
tional information and approved, FRAgent to re-
port on attendance at directors meetings 9/24 2957

Haas, Walter A., FRAgent to withhold permit until he de-
termines applicability of Sec. 32 of Banking
Act 9/15 2828

Habberstad, 0. M.
640Hagan, Mary 8 g45 21

Hagler, L. C. 9/14 2791
Hale, Chas. L. 10/50 5355
Haley, J. T. 9/11 2754
Haley, W. B. 9/11 2754
Hall, Chas. S. 8/28 264 7
Hall, J. S. 12/ 7 3742
Hall, Percy L., reconsideration of disapproved application

and permit granted, FRAgent to endeavor to
bring about consummation of plans for strength-
ening banks involved 12/14 3865

Hall, William E., consideration given memo of Mr. Cherry on

11/ 5 3418
withholding permit until J. K. P. Hall Corpora-
tion files voting permit application
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Halladay, H. L.
Halsell, Hugh, approved until Dec. 31, 1935,because of un-

satisfactory attendance at directors meetings

Hamer, Charles W.
Supplementary application to serve also as officer of

State Bank of Greentown, Ind., approved

Hamilton, Willard, permit to be withheld until determined

that Florida National Bank of Jacksonville has

complied with Sec. 5139 of Revised Statutes and

attention called to unsatisfactory attendance
at directors' meetings

Hamlin, George W.
Hamlin, Orb o J.
Hancock, A. G., FRAgent to withhold permit until applicant

has qualified as director of Latin-American

Bank of Ybor City
Hanes, E. A., and letter to FRAgent to withhold permit

until determination of status of charge growing

out of violation of Sec. 5208 of Revised Sta-

tutes
Hanna, A. J.
Hannahs, Lynn T.

D. G.
Emil
H. C.
A. L.
Ernest
Esbern, FRAgent to report on attendance at directors

meetings
M. H.
0. S., approved for two banks and disapproved for

third
Harding, Chase
Harding, R. E.
Hardman, L. G.
Hardy, Arthur P.
Harle, Frank J.
Harman, S. S. F., and letter to FRAgent requesting report,

at time of annual review, of certain matters

Harmony, G. W.
Harnsberger, C. G.
Harrell, M. B.
Harrell, W. E.
Harriman, Lewis G., and letter to FRAgent that Board ap-

proved permit to serve Buffalo Branch and one

other bank, disapproving application to serve

also Lockport Exchange Trust Co.

Harris, F. M.

293

Pages

6/ 1 1619

11/24 3596
7/17 2185

11/ 5 3416

12/ 8 3769
q/27 2632
8/15 2524

10/ 6 3110

7/31 2356
7/17 2185

11/ 5 3417
7/31 2366
9/27 3028
7/21 2256

11/14 3498
8/28 2652

9/24 2934
11/14 5499

11/14 3505
4/19 1087
1/25 359
5/10 1353
9/20 2890
1/3 5

8/ 1 2379
9/18 2850
4/11 1005
9/ 7 2731
5/28 1565

8/6 2434
5/ 8 1318
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Harris, H. R.
Harris, P. F.
Harrison, Edwin W., granted with expectation that attendance

at directors' meetings will be improved
Harstad, Ole
Hart, Ed.
Hartman, William H.
Harvey, Elsworth
Harvey, J. R.
Hash, G. F.
Hassinger, L. C., permit not to be released until comple-

tion of organization of Washington County Na-
tional Bank of Abingdon, Va.

Hatch, Hyatt C.
Hatcher, Witcher
Hauenstein, George J., and letter to FRAgent not to release

permit until determined that connection with
bank not included has been severed

Hauschildt, J. H.
Hauser, A. M., and letter to FRAgent on criticized loans,

and on weak management of bank
Haussermann, John, reasons for granting permit although

residence in Manila, P. I. precludes satisfac-
tory attendance at directors' meetings of New
Richmond National Bank, New Richmond, Ohio

Haverstick, Samuel, and letter to FRAgent to withhold
permit until satisfied that Sec. 8A is not ap-
plicable and requesting report on quality of
services due to poor past record of banks

Hawes, Oliver S., and letter to FRAgent that attendance at
directors meetings should be improved

Hawk, H. G.
Hawkins, Richard W., permit granted with understanding that 

applicant will improve attendance at directors'
meetings and FRAgent to endeavor to secure cor-
rection of criticized matters and obtain comple-
tion of rehabilitation of Citizens National

Hawkinson, W. G.
Bank of East Northport, N. Y.

Hawks, E. B.
Hay, John W., letter to FRAgent not to release permit until

determination of status of charges in possible
violation of Sec. 22(g) of FRAct

Hay, John W., Jr., FRAgent directed not to release permit 
until status of charges against Messrs. Hay (Sr.)

Hayes, A. Reed
and Gottsche have been determined

pages

 1470

lg 3308

12/11 3799

7/24 2289
7/ 2 2025
9/ 7 2729
9/22 2915
10/25 329°

11/24 3597

6/23 1881
11/14 3491

8/27 2631

7/17 215,5
9/11 275'7

7/31 2358 -9

12/11 3799

9/ 5 2666

9/ 5 2682
4/16 1046

12/12 3825

11/23 3560
8/28 2645

6/14 1799

6/14 1600
11/ 6 3454
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Pages

Haymond, W. T. 6/23 1883
Haynes, Bayless W. 1/11 201
Hayward, Charles D., after consideration of memorandum

that R. F. C. should not be considered within
provisions of Sec. 8A 9/26 2978

Head, S. J. 7/31 2364
Healy, Joseph E., and letter to FRAgent on reasons for pre-

vious disapproval, involved financial condition,
suggested that permit be reviewed prior to
Dec. 1 7/17 2179

Heap, Edwin 7/19 2212
Heasley, Harry 10/26 3308
Heath, F. B. 5/19 1470
Heaton, R. C. 9/18 2851
Hecht, J., and letter to FRAgent on criticized loans and

on management of hank 7/31 2358-9
Hecht, R. S. 1/ 3 5
Heck, D. V. 8/29 2669
Hegge, J. I. 5/16 1434
Hellickson, E. C. 8/16 2547
Helm, Grover C. 4/26 1156

8/29 2669
Hemenway, C. R., and FRAgent to endeavor to secure pertinent

information unavailable at present 11/28 3647
Hemingway, W. L. 1/16 238

Letter to FRAgent on condition of approval and request-
ing review of permit by June 15 1/16 239

Requested advice of review of permit not yet received 9/24 2936
Henderson, Charles 7/31 2364
Henderson, Joseph W. 8/28 2647
Henderson, Wm. C., and letter to FRAgent to determine ap-

plicability of Sec. 32 before releasing permit 8/25 2611
Henley, J. C. 4/16 1047
Henley, W. E. 1/10 188
Henning, John B. 5/21 1490

Henry, C. V. 2/ 8 496
Henry, James C. 9/ 7 2729
Henry, Wallace F. 7/21 2255

Herber, Milton A., and letter to FRAgent that Sec. 32 of
Banking Act is not applicable to issuance of
participations in Mortgage Participation and
Trust Investment Pools by Farmers Bank and
Trust Co.,

Herbert, Fred B.
Herman, L.
Herold, Matt
Herold, P. 0.
Hess, Henry
Hewitt, Charles J.

Kutztown, Pa. 10/19
4/26
5/15
8/29
11/27
8/24
8/28

3227
1157
1413
2669
3625
2591
2647
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Pages

Hewitt, W. T.

5/!!

Heymann, Walter M.
Hicks, John C., and letter to be prepared on criticized mat-

7'/ 875!94ters 9/ 3
Hight, G. L., FRAgent to determine applicability of Sec.

32 of Banking Act and Sec. 8A of Clayton Act
before releasing permit 9/24

:5322

Higinbotham, William A.
Hildebrant, Martin R. 1 = 289

2:gHile, J. Ward 9/15
Hill, Irving 6/ 6 1683
Hill, J. Murray, and letter to FRAgent to determine appli-

cability of Sec. 32 before releasing permit and
calling attention to condition of Bowling Green
Trust Co. 9/ 7 2717

Hill, Jack 8/15 2524
Hill, Leon L., and letter to FRAgent to endeavor to expedite

rehabilitation of national bank and corrections
in both banks 10/25 3281

Hill, N. C. 8/15 2524
Hill, Wm. S. 8/ 1 2382
Hillman, J. H., Jr., services may come within provisions of

Sec. 32 of Banking Act 9/27 3021
Hillman, M., FRAgent to report on attendance at directors

meetings 9/18 2849
Hills, Edgar S. 9/27 3029
Himes, Geo. W. 9/ 7 2729
Hinds, L. F. 9/11 2755
Hirschi, John, and letter to FRAgent to withhold permit

until he ascertains developments in organiza-
tion of State National Bank of Iowa Park, Tex.

Hirshberg, E. J.
Hitt, F. Guy
Hitzeman, F. W.
Hoag, Mrs. Mary H.
Hobby, W. P.
Hooker, W. E., unsatisfactory attendance at directors meet-

ings, FRAgent to report on at time of annual re-
view

8/25
5/28
1/5
4/26
11/14
12/24

6/ 8

2611
1E66
70

1158
3491
4028

1725
Hodge, R. J. 4/26 1157
Hodges, Frank, consideration of memorandum that R. F. C.

should not be considered within provisions of
Sec. 8A 9/26 2978

Hodges, George H., after consideration of memorandum that
R. F. C. should not be considered within pro-
visions of Sec. 8A 9/26 2978

Hoel, Alfred 4/19 1088
Hoffard, K. K. 2/7 478
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Hoffman, N. W.
Hoffmeister, P. H.
Hogan, George W., Jr.
Hogan, Mrs. Pearl T.
Hogan, William A., granted with expectation that he will

improve attendance at directors' meetings,
permit to be withheld until determined that
Sec. 32 is not applicable

Holbrook, P. P.
,Holdeman, George H.
Holig, Robt. J.
Hollenbeck, Ralph W.
Hollis, George C.
Hollis, H. R., and letter to FRAgent calling attention to

trading in speculative bonds of Peoples Nation-
al Bank of Rowlesburg, domination of weak board
of directors and unsatisfactory attendance at
directors meetings

Hollister, F. H.
Holloway, Archer C.
Holman, F. A.
Holman, Ned
Holmes, Charles M.
Holroyd, Fred
Holt, J. Frank, Jr., and letter to FRAgent to report on any

improvement in condition of Mercantile National
Bank at Dallas, Texas

Holt, R. B.
Honebrink, Walter H.
Hood, W. 0.
Hook, Charles R., and letter to FRAgent on approval of ap-

plication of Mr. Renick and criticizable mat-
ters

Hooker, Edgar, Fulbright State Bank, Fulbright, Texas,
omitted from permit, to be advised that if
bank makes loans on stocks and bonds in future,
Sec. 8A will be applicable

Hoover, Kelvin V.
Hopkins, C. W.
Hopkins, Walter
Harman, Edward
Horman, John F.
Horne, A. A., and letter to FRAgent to determine if appli-

cant has severed connection with Citizens State
Bank, Hitchcock, Texas, or that there are no
other circumstances involved before releasing 8/28 2646

Horrall, F. A. 7/20 2231
Horton, R. 0. 7/ 6 2066

4/16
/17

12/ 4
12/ 4

297

Pages

1047
2186
3687
3687

12/27 4062
6/11 1760
11/27 3625
6/20 1847
12/ 8 3774
1/ 5 70

7(24 2286
5/28 1566

10/11 3158
9/20 2889
2/ 1 427
9/14 2784
5/16 1435

8/ 2 2404
10/20 3255
4/16 1047
/24 2290

9/14 2787

10/25 3288
7/31 2563
5/ 8 1318

10/11 3158
10/26 3305
8/28 2647
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Houston, C. B., 2nd, and letters to FRAgents that permit
is granted with expectation that he will improve
attendance at directors' meetings of banks in-
volved 12/15 5890

Houston, S. V., Wilson State Bank omitted from permit,
criticism of loans to directors, etc., and poor
attendance at directors meetings 11/ 8 3459

Hovey, George S., and letter to FRAgent on criticized prac-
tices and involved personal financial condition 9/14 2793

Howard, Mrs. L. B. 32

Howell, George B. 1040 18 15g 65

Hoxie, Paul A. 5/28 1565

Hoyt, Alex Crawford 7/20 2229

Hubbard, Wilbur G. 9/14 2814

Hubbell, DeWitt, and letter to FRAgent that when Plainfield
Title and Mortgage Guaranty Co. resumes sale of
mortgage securities, relationship must be 
brought into conformity with Sec. 32 of Banking
Act3492

Hubbell, George L., Jr. 
11/14

Hudson, Edward J. M. gg

Hufnagel, H. M.11/14 3508

Hughes, B. W., permit to be held until determined necessary
in view of proposed conversion of banks served
into branches of Old National Bank and Union
Trust Co., Spokane, Wash. 12/13 5942

Hughes, Harry E., permit granted only until Dec. 31, 1934,
FRAgent to withhold until satisfied that rela-
tions of banks conform to Sec. 5139 of Revised
Statutes, criticisms of banks, and general
policy of granting permits 11/27 3615

Hughes, Lafayette M., and FRAgent to withhold permit until
he determines applicability of Sec. 32 of Bank-
ing Act of 1933 9/ 7 2722

Hughes, M. J. 8/28 2652

Huitt, Charles C., and letter to FRAgent to request improve-
ment of attendance at directors meetings and to
report at time of annual review 9/ 5 2665

Hulet, W. F. 9/15 2837
Hullul, J. A., Jr. 4/30 1207

Humphrey, John M. 9/15 2632
Hunnewell, John A. 9/ 5 2669
Hunt, F. C.
Hunt, Roy A.
Hunter, M. K.
Hurd, Bruce
Hurd, H. A.
Hurff, Edgar F.

10/26
8/29
7/31

12/ 4
7/13
9/ 7

3503

2665
2563

3666
2133
2729
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Hutchings, Robert K. 8/25 2612
Huyck, Frank C. 9/15 2832
Hyde, Fred W. 11/14 3494
Hyer, Fred C. 8/16 2546
Ibbotson, E. D. 8/18 2554
Igleheart, Austin S. 10/10 3131
Ingley, J. L. 7/17 2184
Inglis, James 5/ 4 1262

(See also infra Miscellaneous)
Inglis, William W. 11/24 3598
Ingold, A. M., permit to be withheld until outcome of

charges of possible violation of Sec. 22(g)
of FRAct by Mr. Kistler 8/16 2541

Ireland, Charles O. 7/20 2229
Irvine, Frank C., previous disapproval reconsidered in

light of additional information and approved,
FRAgent to report on attendance at directors
meetings 10/29 3318

Isaacson, A. 8/27 2650
Ivester, J. W. 4/30 1207
Ivins, A. W. 5/ 4 1267
Jackman, C. S. 5/31 1611
Jackman, F. H. 5/31 1611
Jackson, Herbert, FRAgent to endeavor to secure corrections

in banks 9/20 2887
Jackson, Hogan 3/26 858
Jackson, R. R. 8/24 2590
Jackson, Wilkins W. 4/ 2 924
James, Arthur Curtiss 7,/24 2291
James, Henry 9/24 2943
James, Norman 7/ 6 2066
Janes, Arthur R. 9/19 2866
Jansen, A. H. 9/22 2913
Jarmuth, W. H. 5/19 1470
Jasper, S. M. 6/ 1 1620
Jasper, W. N. 8/14 2496
Jayne, J. M. 8/24 2589
Jellison, A. D., and FRAgent to endeavor to secure improve-

ment in condition of Central National Bank and
to report on any improvement 9/ 7 2725

Jenkins, E. C. 7/20 2228
JenkAns, V. B. 10/20 3253
Jenney, R. E., FRAgent to determine applicability of Sec.

8A before releasing permit 9/15 2828
Jennings, Harry 7/31 2365
Jensen, P. 8/28 '2649
Jernagan, Oliver, Jr. 1/25 358
Jernegan, E. S. 4/26 1159
Johnson, Crawford 8/28 2648
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Johnson, E. A. 9/ 5 2690
Johnson, Ernest Q. 7/24 2291
Johnson, Erik 5/16 1455
Johnson, Geo. W., and letter to FRAgent on criticism of

management of bank 7/31 2558-9
Johnson, H. P. 7/21 2256
Johnson, J. E. 5N 141:

Johnson, L. E. 1/
Johnson, Louis A., FRAgent to report on attendance at direc-

tors meetings 9/19 2865
Johnson, W. H. 7/20 2251
Johnson, William, and letter to FRAgent requesting report

at any time of annual review of any improvement
in loan and investment policies of banks 8/ 1 2380

Johnston, M. H. 10/26 5308
Jolly, E. R. 5/ 7 1301
Jones, Arthur F. 1/13 214

Jones, B. F. III 8/29 2668
Jones, Ernest Ray 8/10 2477
Jones, F. R. 7/20 223°
Jones, H. B. 10/ 5 5097
Jones, H. I. 8/27 2651
Jones, Horace C. 9/15 2832
Jones, J. Ernest 12/ 4 3688
Jones, J. H. 7/13 2152
Jones, J. S. 7/17 2184
Jones, L. M., and letter to FRAgent criticising borrowing

from bank and poor attendance at directors
meetings 7/31 2342

Jones, Ned, FRAgent to determine if applicant owns sufficient
unhypothecated stock of First National Bank of
Wilmont before releasing permit 10/ 5 5098

Jones, Paul M. 9/15 2834

Jones, Roger ap C., FRAgent instructed to hold permit until
it is determined if service to Mabry Securities
Co. is within provisions of Sec. 32 of Banking
Act 7/21 2250

Jones, W. P., and letter to FRAgent not to release permit
until determined that he has severed connection
with bank not included, attention called to
poor attendance at directors meetings 7/17 215 5

Jones, W. W. 10/ 4 3082
Judson, C. S. 9/15 2858
Kane, E. W. 5/14 1584
Kapitzky, C. E., permit granted until Dec. 31, 1934, be-

cause of unsatisfactory attendance at directors
meetings and undue use of credit facilities 11/14 3504

Karcher, L. J., FRAgent to determine applicability of Sec.
32 before releasing permit and to report on
discharge of duties 11/ 1 3361
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Karger, Lessing
Karpf, H. C.
Kasling, R. M.
Kassler, E. S., Sr., and letter to FRAgent to withhold

permit until satisfied that relations are in
conformity with Sec. 32 of Banking Act

Katzmaier, J. Fred
Kaufman, Louis C., and letter to FRAgent to withhold per-

mit until he determines whether service to
non-banking organizations is within prohibitions
of Sec. 8A

Kaul, Andrew, III, consideration given memo of Mr. Cherry
on withholding permit until J.K.P. Hall Cor-
poration files voting permit application

Kaul, William, consideration given memo of Mr. Cherry on
withholding permit until J. K. P. Hall Corpora-
tion files voting permit application

Kaye, W. H.
Keefe, David A.
Keeney, A. E.
Keith, Harold C., granted with expectation that he will

improve attendance at directors' meetings
Kelly, Frank J.
Kelly, G. C.
Kelly, W. J.
Kelly, W. L.
Kemmerer, John L., and letter to FRAgent to withhold per-

mit until he determines applicability of Sec.
32 to other relationships

Kemp, S. V.
Kemp, Thomas, and letter to FRAgent that satisfactory at-

tendance at directors meetings is necessary
Kemper, R. C.
Kemper, W. T.
Kemper, W. T., Jr.
Kempner, S. E., FRAgent to determine applicability of Sec.

32 of Banking Act before releasing permit
Kendrick, C. A.
Kennedy, John
Kennedy M., and letter to FRAgent not to release permit

until it is determined whether he was involved
in reported law violation at New First National
Bank in New Hampton, Iowa, and to report on at-
tendance at directors meetings

Kent, Everett L.
Kent, John S.
Kerr, P. P.
Kerrick, W. 0.

301

Pages

8/ 3 2417
9/ 7 2726
9/ 7 2727

10/19 3230
10/ 5 3096

7/31 2350

11/ 5 5418

11/ 5 3419
1/27 381
7/21 2254
5/29 1592

12/27 4062
8/24 2588
9/18 2850
1/25 359
8/16 2546

8/ 2 2399
7/ 6 2067

11/14 5495
7/ 2 2023
7/ 2 2023
7/ 2 2023

8/27 2627
10/19 3232
10/ 4 5081

6/30 1997
9/20 2891

12/26 4048
7/19 2212
9/11 2753
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Kessler, W. DeC., unsatisfactory attendance at directors
meetings and FRAgent requested to report on at

Pages

time of annual review 6/ 8 1725
Key, E., FRAgent to withhold permit until he ascertains

status of charge for violation of Sec. 22(g)
of FRAct 8/27 2627

Kibbee, H. R. 8/ 1 2385
Kibler, F. W. 9/15 2834
Kildow, W. H. 12/14 5670
Kimball, Chase 9/ 7 2726
Kimbrough, J. Lloyd 6/23 1885
King, Clarence R., FRAgent to determine applicability of

Sec. 32 of Banking Act before releasing permit 9/27 3020
King, D. W. 5/ 8 1317
King, F. E. 7/17 2185
King, J. L. 8/24 2586
King, John E. 9/24 2940
King, Richard 10/ 4 3082
King, W. 4/26 1157
Kingry, W. C. 8/24 2588
Kingsley, F. R. 4/16 1048
Kingsley, H. S. 4/16 1048
Kirby, L. 0. 11/ 6 3454
Kirby, S. R. 11/ 6 3434
Kirchman, Frank 4/17 1072
Kirwan, D. H., disapproval reconsidered and permit granted

until Dec. 31, 1935 12/22 4015
Kissell, H. S. 5/ 8 1318
Kistler, W. H. 12/28 4081
Kitselman, A. L. 6/23 1885
Kittle, Frank, and FRAgent to endeavor to bring about

strengthening of management and correction of
condition of First National Bank of Fleisch-
manns 9/27 3020

Klein, Emil 9/27 3026
Kleindinst, George, disapproved application reconsidered

and approved until Dec. 31, at which time he will
not be reappointed a director of the Buffalo
Branch 8/28 2641

Klenda, J. J. 9/ 5 2690
Klick, Peter P. 6/20 1848
Kline, Henry 9/20 2891
Klinginsmith, John G. 9/15 2854
Knapp, Ariadne E. 9/14 2814
Knecht, William 9/14 2812
Knight, Charles H. 5/25 1546
Knight, Peter 0. 5/28 1565
Knight, P. 0., Jr. 5/28 1565
Koegel, Albert 8/ 1 2382
Kohler, George A. 9/15 2832
Korth, Earl A. 6/ 1 1619
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Pages

Kountze, Harold 1/ 5 70
Kramer, Frank J. 8/ 6 2437
Kramer, Xavier A. 5/23 1515
Kroger, B. H. 9/18 2849
Kudrna, L. J. 8/28 2652
Kuhr, Max P. 8/ 1 2382
Kulzer, Albert I. 11/14 3500
Kunze, Wm. F. 8/28 2651
Kuppler, W. R. 4/16 1049
Labau, George J. 1/25 359
Lahey, Thomas E. 9/ 5 2682
Lain, Thomas W., and letter to FRAgent to determine appli-

cability of Sec. 32 before releasing permit 8/25 2611
Laing, M. J. 6/ 4 1640
Laird, Roy H. 8/28 2652
Lamberton, Chess, FRAgent to review permit on July 1,

1935 and report on elimination of lines of ap-
plicant, family and interests 12/ 8 3767

Lamberton, Robert, permit granted until Dec. 31 because of
unwarranted concentration of loans of banks in-
volved to Lamberton family and interests 12/ 8 3768

Lamond, Clyde C. 8/28 2651
Lamphear, Henry L. 8/16 2546
Lampton, Thad B. 7/21 2255
Landin, C. F., and letter to FRAgent on reasons for approval

when applications of Messrs. Ward and Pfiffner
were disapproved

Lane, Edward W.
Lane, Mills B., and FRAgent to report on attendance at di-

rectors meetings
Langdon, Chester J.
Larkin, G. E.
Larrick, J. D.
Larsen, Lars
Latno, A. C.
Lauerman, Frank J., Jr.
Laughlin, G. K.
Laughlin, P. A.
Lawder, Sam R.
Lawrence, H. A., FRAgent to withhold permit until satisfied

that Sec. 8A is not applicable
Lawson, Wilbur F.
Lawther, Wm.
Lawton, Charles L., and letter to FRAgent to report on any

7/24
1/ 4

10/20
9/15
8/28
8/24
8/28
9/14
9/14
9/ 5
10/11
8/28

11/27
9/27
5/16

2288
42

3253
2832
2651
2590
2649
2815
2812
2691
3157
2650

3618
3027
1433

improvement in loan and investment policies of
banks at time of annual review 8/ 1 2380

Leach, Edw. W. 5/16 1435
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Leach, George H., granted with expectation that he will im-
prove attendance at directors, meetings4062

Leadbetter, M. I., and FRAgent to report on attendance at
directors meetings and on improvement in criti-
cized line of credit

12/27

7

page$

272
Leavell, James R.

4 442

LeBourveau, Chas. 8/ 1 2381
Lebus, Frank 9/15 2655
Ledbetter, J. A. 9/20 2891
Lee, D. F., FRAgent to endeavor to have credit line elim-

inated from national bank 8/29 2667
Lee, Harry 6/20 1848
Lee, Raymond A. 6/20 1848
Lee, Rudolph 6/20 1848
Lee, Wilson H. 7/17 2155
Lehman, Albert C., and FRAgent to report on attendance at

directors meetings 8/28 2645
Reply to Mr. Case on his expression of director's value

and reaffirming Board's views on attendance at
directors' meetings515410/11

Leidig, W. L.8/24
Leighton, James H. 9/ 5
Leithead, J. M. 8/27
L'Engle, Camillus S. 3/ 9
Leonard, E. H. 10/ 4
Leslie, S. F., granted with expectation that he will im-

2590
2689
2635
750

3082

prove attendance at directors' meetings589112/15
Letford, W. E., and letter to FRAgent to determine applica-

bility of Sec. 32 of Banking Act before releas-
ing permit 

n(3). 17rm 5Leutz, Herman 7/21 2 56
Levering, Edwin AC, Jr. 5/10 1355
Lewis, Fred L. 4/17 1047
Lewis, H. E. 9/14 2814
Lewis, W. A. 7/31 2361
Lewis, Wm. J. 8/ 2 2407
Lichford, L. E. V 8 2067
Lide, Robert, FRAgent to withhold permit until he determines

applicability of Sec. 32 of Banking Act and to
report on attendance at directors meetings 9/ 7 2724

Lieblein„ Edward M.
Liggett, R. A. 

6/20 1847
10/ 6 3111

Liggett, Sidney S. 8/29 2668
Light, J. H.
Light, S. Rudolph
Lillibridge, R. C. 

691/A11465 11288127

Limbocker, M. A. 7/ 2 2023
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Lindeke, R. W., and letter to FRAgent to forward informa-
tion as to present status of First Veterans
State Bank of St. Paul and to release permit if
there is no reason not to 8/10 2473

Little, Henry B. 4/16 1047
Littlepage, Thomas P., reconsideration of application and

approval, and letter to FRAgent to report on
improvement in indebtedness 9/ 5 2686

Review of permit, Board to permit to continue in ef-
fect, to be reviewed again by July 1, 1935 12/24 4026

Lloyd, G. F. 9/ 7 2726
Lochrie, John 9/15 2834
Lommen, S. N. 1/30 406
Long, Elmer E., and FRAgent to endeavor to bring about im-

provement in condition of banks involved 9/20 2883
Long, G. H. 9/15 2837
Longmoor, Stanley A. 8/27 2634
Lonsdale, John G. 1/16 238

Letter to FRAgent on condition of approval and requesting
that he review the permit by June 15 1/16 239

Advice on requested review of permit not yet received 9/24 2936
Loomis, James Lee 5/16 1435
Loprete, Michael, FRAgent requested to review in November

to determine whether it should be revoked 1/ 8 164
Letter to Mr. Case on reasons for approval, that permit

is of temporary nature 1/18 265
Reply to Mr. Case on recommendation that temporary per-

mit be allowed to remain in effect until com-
pletion of rehabilitation of Savings Invest-
ment and Trust Co. of East Orange, N. J. 12/14 3862

Love, E. C., and letter to FRAgent on unsatisfactory at-
tendance at directors t meetings 7/31 2353

Love, R. C. 7/20 2229
Lovett, Henry 9/15 2832
Lower, J. B., and letter to FRAgent on criticism of accomo-

dation loans 8/ 2 2400
Lowndes, Tasker G., disapproved application reconsidered

and approved only until Dec. 31 10/11 3155
Luby, T. Frank 7/17 2153
Luce, Bente S. 8/10 2477
Luce, Charles A., permit granted to avoid unnecessary mis-

understanding, FRAgent to endeavor to expedite
recapitalization of banks involved 9/24 2930

Luddy, Michael G. 12/ 7 3742
Ludwig, August H. 6/28 1973
Luecht, W. M. 9/14 2815
Lundsten, O. W. 5/29 1590
Lusk, C. D. 8/24 2590

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



306 Pages

Interlocking directorates: (Continued)
Applications approved: (Continued)

Lyder, J. W. 11/ 6 3434
Lyerly, G. L. 3/26 858
Lykes, H. T. 12/ 5 3692

W. 1/2 3
7/57 :- 23

Lynn, C. 
1Lynch, Clay F.

Lyon, John M., permit to be withheld until determined that
Sec. 5139 of Revised Statutes has been complied
with, FRAgent to endeavor to expedite rehabili-
tation of First National Bank and Trust Co. of
Port Chester, N. Y.386512/14

Lysle, E. D. 5/25 1547
MacBean, R. J., and letter to FRAgent on attendance at di-

rectors meetings 10/10 3130
MacDonald, George, FRAgent to withhold permit until satis-

fied Sec. 32 is not applicable and to report
on attendance at directors meetings

Macduff, W. A., permit to be withheld until determined that
Sec. 5159 of Revised Statutes has been complied
with by Florida National Bank of Jacksonville

Mack, Silas W.
MacKenzie, J. C.
MacNaughton, E. B.
MacPherson, Frank
MacVichie, Duncan
Madden, A. C., and letter to FRAgent that Northern Solano

Savings Bank, Dixon, Calif., was omitted from
permit because cessation of making loans on
stock or bond collateral makes permit unneces-

10/25 3262

12/ 8 3769
8/29 2671
7/24 2290

10/25 5290

11/ 1 3571
6/16 1528

sary 9/15 2829
Magdsick, Carl C., and letter to FRAgent on criticized loans

and management of bank 7/31 2359
Mahaffey, Thomas 9/22 2913
Major, A. J. 6/ 4 1640

Malone, E. R. F57 5

Makepeace, John C.
Makepeace, William F.

Malone, J. W. 7/17 2154
Manchester, Percival 10/ 6 3111
Mann, Edwin 6/20 1850
Mann, R. J. 6/ 8 1725
Marmon, Charles M. 9/18 2852
Mansfield, Mrs. Mary C. 5/21 1490
Manuel, M. H. 8/28 2652
Marden, Robert F. 9/ 5 2689
Marker, H. E. 9/15 2855
Markham, George D. 1/16 238

Letter to FRAgent on condition of approval and request-
ing permit; be reviewed by June 15 1/16 259
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Markham, George D.: (Continued)
Advice of requested review of permit not received 9/24
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Pages

2956
Marlar, J. R. 8/25 2612
Marlow, Morris E. 11/16 3520
Marlow, Thomas A. 5/15 1414
Marrero, Leo A. 6/16 1827
Marsh, O. M. 4/30 1207
Marshall, Charles C. 5/25 1545
Marshall, George B. 9/ 7 2729
Marshall, O. P. 11/30 3670
Marshall, R. E. 8/24 2589
Marshall, Schuyler L., disapproved application reconsidered

and permit granted 10/29 3321
Martin, Albert T., and letter to FRAgent on serious condi-

tion of Kearny National Bank and on criticism
of loans of applicants 9/ 5 2683

Martin, Blanche 4/26 1157
Martin, Clifford F. 7/21 2253
Martin, H. B., disapproval reconsidered and application ap-

provedproved 12/22 4014

Martin, J. Norman 7/20 2229
Martin, James G., Jr. 10/ 5 5096

Martin, Otto S., granted only until Dec. 51, 1934, because
of unsatisfactory condition of First National

Bank of Belleville, N. J. 11/ 2 3581

Martin, W. C., and letter to FRAgent on loans of, and of
his interests, competition between banks served
and unsatisfactory attendance at directors
meetings 7/31 2343

Martin, Mrs. W. C. 7/51 2564
Martin, W. R. 10/ 4 3081
Martin, Woods H. 6/20 1848
Marvel, C. S. 9/15 2835
Mast, L. B. 4/17 1072
Mather, Gordon M. 6/20 1849
Mather, John C. 9/15 2833
Mather, Wm. G., application reconsidered and permit granted

until Dec. 31, 1935 10/26 3507
Matthai, William H. 5/14 1384
Matthews, Willard 5/29 1591
Mauritson, L. 7/ 6 2066

Maxwell, H. J., FRAgent not to release permit until he de-
termines applicability of Sec. 52 of Banking
Act 9/18 2847

Maxwell, Howard W. 12/24 4027
Mayer, Sol 11/ 1 5371
McAdams, Chas. F. 8/10 2477
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McAnany, E. S. 4/16 1046

McBurney, C. H. 8/27 2631
McCarthy, Joseph A., letter to FRAgent to determine applica-

bility of Sec. 32 of Banking Act and Sec. 8A of
9/24 
9/14 I

McCarty, J. Louis 7/19

Clayton Act before releasing
McCarthy, W. R.

McCleery, R. J. 5/28
McClenathan, C. V. 6/20 1849

McCloskey, David M. 10/29 3523
McCloud, James R., to be advised of Board's views as to

loans, FRAgent to report on progress in cur-
tailing indebtedness 11/27 3619

McClure, W. C. 9/ 7 2728
McCoy, S. J. 9/ 7 2730

McCoy, W. J. 8/29 2669

McCracken, Robert W. 9/15 2851
McCreight, B. B. 9/24 2942

McCune, Charles L. 5/ 8 1517

McDermott, A. R., permit does not include service to
Scandinavian American Bank, provisions of Clay-
ton Act do not appear to be applicable to ser-
vices to a bank in liquidation which makes no
loans 7/24 2291

McDonald, D. B., FRAgent to report on attendance at direc-
tors meetings 11/ 6 ;4530F7

McDonough, Patrick 11/14
McDowell, Ernest 1/25 359

McEldowney, Henry C. 8/29 2668
McEntire, George P. 12/ 4 3686
McFarland, W. R. /
McGarraugh, G. A. 

1;/ 2A21 1041

McGee, H. Meade 8/29 2669

McGee, Wm. S. 5/25 1547

McGill, J. S. 1/27 560

McGimsey, J. F., and permit to be withheld pending outcome
of charge of possible violation of Sec. 22(g)
of FRAct by Mr. Kistler 8/16 2541

McGinn, James 8/18
McGowan, J. Easton 

I
9/18 

:

McGregor, Fred D. 9/ 5 2689
McGrew, Clyde 11/27 3625
McGuire, J. J. 10/ 2 3064

McInerny, J. D., and FRAgent to endeavor to secure informa-
tion unavailable at present 11/28 3647

McKee, Joel S. 7/20 2229
McKeen, Carl W. 12/ 4 3688
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McKenzie, Bert L., and letter to FRAgent to report on attend-
dance at directors meetings

McKiernan, Thomas A.
McKinnis, Harvey
McKown, E. A.
McLaughlin, C. P.
McMahon, M. T., and letter to FRAgent on reasons for grant-

8/14
8/28

10/20
5/ 8
5/ 8

309

Pages

2495
2651
3255
1317
1317

ing permit 7/26 2509
McMeen, Elmer E. 9/20 2891
McMillen, W. A. 5/29 1590
McMullen, Hugh A., disapproval reconsidered and permit

granted until Jan. 8, 1955 to permit First
National Bank of Cumberland, Md., to effect re-
capitalization 12/10 3783

McMurtry, J. L. 9/24 2942
McNear, F. B. 9/14 2816
McNee, A. W. 6/14 1801
McPherrin, Grant, reconsideration in light of further in-

formation and permit granted, to be considered
of temporary character, letter to FRAgent 9/15 2823

McPherson, James F. 7/ 2 2023
McReynolds, Allen, FRAgent to determine applicability of

Sec. 32 before releasing permit and to report
on attendance at directors meetings

McVicar, William
McWane, Henry E.
Meachem, J. F. S.
Mead, George W.
Meade, I. J.
Meagher, Frank S.
Meehan, P. H., permit granted only until Dec. 51, 1935 be-

cause of unsatisfactory attendance at directors
meetings

8/27
5/51
7/ 6
9/27
1/ 5
6/ 6
9/20

11/27

2630
1611
2067
3028
70

1683
2891

3620
Megargel, H. R. 9/12 2768
Melick, B. W. 5/ 4 1266
Mellon, Paul, FRAgent to determine applicability of Sec. 32

before releasing permit Q/29 2665
Mellon, Richard K., FRAgent to determine applicability of

Sec. 32 before releasing permit 8/29 2665
Mellon, William L., FRAgent to determine applicability of

Sec. 32 before releasing permit 8/29 2665
Melvin, E. C. 6/16 1827
Mendenhall, John M. 10/11 5158
Mercantile-Commerce Bank and Trust Co., St. Louis, Mo.,

permits granted applicants to serve, and Mer-
cantile-Commerce National Bank, on condition
that former dispose of stock of latter 1/16 238

Letter to FRAgent requesting advice on review of per-
mits to serve Mercantile-Commerce National Bank
also 9/24 2936
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Mercantile-Commerce National Bank, St. Louis, Mo., permits
granted applicants to serve, and Mercantile-
Commerce Bank and Trust Co., on condition that
latter dispose of stock of former 1/16 238

Letter to FRAgent requesting advice of review of per-
mits granted to serve also Mercantile-Commerce
Bank and Trust Co. 9/24 2956

7/31 2365
Mermis, John A.
Mermis, J. A.

7/31 2363

Merritt, Joseph 8/3 2:
Mersman, Walter J., granted with expectation that he will

improve attendance at directors' meetings, let-
ters to FRAgents on use of credit facilities
and suggesting endeavor to bring about correc-
tions of condition5949

Merstetter, F. S. 
12/18
5/24 1524

Messner, Michael 
12/1: 2(:)5 3Z8/Merwin, William J.

Metcalf, Wilder S. 6/ 6 1685
Meuschke, Henry 3/ 8 731
Meyer, George A. 12/12 3626
Meyer, H. V. 8/24 2569
Michaelson, V. J. 12/ 5 3711
Michel, Carl F., letter to FRAgent that Sec. 52 has been

Millard, G. N. 
11;4 

581 
3457found inapplicable

Miller, Albert L., advice that Citizens Loan and Investment
Company of LaCross, Wis., will not make loans
on stocks and bonds, and reaffirmation of rul-
ing that it is not bank, in request for recon-
sideration 11/ 3 3406

Miller, Alice T.
Miller, Amos 19448 821'
Miller, C. L. 9/18 2852
Miller, Curtis, and letter to FRAgent to endeavor to bring

about corrections in both banks involved 11/14 5491
Miller, Edgar C., permit granted with expectation of im-

provement in attendance at directors' meetings 11/27 3621
Miller, Eugene 8/16 2546
Miller, G. H. 8/ 1 2381
Miller, H. J. 8/ 1 2381
Miller, Lynn T., and letter to be prepared on matters

criticized 9/14 2793
Miller, Myron C., permit granted with expectation that he

Miller, Rice 1n78

will improve attendance at directors' meetings 11/27 

E

ilMler, R. C.

Miller, Thomas W. 1/25 356
Miller, W. A. 11/27 3625
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Miller, W. H.
Milligan, R. E.

7,/ 6
4/17

311

Pages

2067
1072

Mills, Asa A., and letter to FRAgent that attendance at
directors meetings should be improved 9/ 5 2682

Mills, Edward K. 1/ 4 42
Mills, Everett B., and letter to FRAgent that attendance at

directors meetings should be improved 9/ 5 2685
Mills, H. T., and letter to FRAgent to warn, and to warn

other directors that if life insurance companies
make further loans secured by stock and bond col-
lateral, provisions of Sec. 8A will become ap-
plicable 8/15 2520

Mindnich, Frank C., and letter to FRAgent on serious con-
dition of Kearny National Bank and criticism of
loans of applicants 9/ 5 2685

Miner, Edward G., application reconsidered and statement
of policy, granted until Dec. 31, 1956, ex-
piration of term as director of Buffalo Branch 11/10 6473

Mingo, Philip V. 9/20 2890
Minott, Charles V. 9/18 2849
Mitchell, Charles L. 12/ 4 5688
Mitchell, E. D., FRAgent to withhold permit until appli-

cant purchases hank stock and qualifies as di-
rector 9/24 2930

Mitchell, G. P. 7/17 2185
Mitchell, H. B., and letter to FRAgent to determine whether

Sec. 32 of Banking Act is applicable before re-
leasing permit 8/10 2466

Mitchell, Samuel A. 1/16 239
Letter to FRAgent on condition of approval and request-

ing permit be reviewed by June 15 1/16 239
Advice of requested review of permit not received and

attention called to unsatisfactory attendance
at directors meetings 9/24 2936

Mittag, Frank 0., Jr., and letter to FRAgent to endeavor
to bring about corrections in condition of
First National Bank of Westwood, N. J. 11/14 5491

Mixon, Jno. L. 7/17 2154
Moerer, Franz F., and letter to FRAgent on reasons for ap-

proval and requesting that effort be made to
improve attitude of directors 8/ 1 2378

Moffat, D. D. 6/16 1828
Moffet, A. H., and FRAgent to withhold permit pending out-

come of charge of violation of Sec. 22(g) of
FRAct 8/16 2545

Mohr, Fred J. 5/15 1413
Mangan, Charles E. 9/12 2768
Monro, Wm. L. 7/13 2133
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Montgomery, D. M.
Montgomery, J. R.
Montgomery, R. E., FRAgent to determine applicability of

Sec. 8A before releasing permit and to report on
attendance at directors meetirrs 8/16 2545

Montgomery, T. L. 9/14 2786
Montgomery, W. C. 5/23 1515
Moody, Frank M., and letter to FRAgent on weak management of

First National Bank of Tuscaloosa and domina-
tion of applicant 7/31 2544

Moody, M. R. 9/15 2855
Moody, A. L., Jr. 8/28 2652
Moore, D. G. 5/ 8 1519

Moore, M. B. 7/2

7/20

::::
Moore, J. H.
Moore, Ira T.

2560

Moore, P. M. 7,/21 2254

Moore, Phil C. 5/ 8 1319
Moran, George F. 1/30 406

Moreau, Arthur E. 
V/12.3 0- PgMorehead, T. F. 

Morey, John W. 10/ 2 5064

Morgan, A. T. 8/28 2647

Morgan, David G.
Morgan, J. L. 

ly/29 26698 
3774

Morgan, P. W. 8/28 2648

Morris, Alf 1/11 201

Morris, C. C. 5/24 1524

Morris, Nelson 4/17 1072
Morrow, J. N. 10/20 3254

Morse, Carl F. A. 9/ 5 2689
Morse, F. L., FRAgent to endeavor to secure corrections in

banks and to report on attendance at directors'
meetings 11/ 2 5385

Moser, Julius C. 12/ 8 3774

Moses, Horace A. 9/19 2866
Mott, B. W. 5/19 1470

Mousel, Chas., letter to FRAgent that permit is granted
only till end of year due to poor condition of
banks involved 9/26 2975

Moyer, Walter W., FRAgent to report on attendance at direc-
tors meetings 9/15 2850

Mudd, E. J. 1/16 259
Letter to FRAgent on condition of approval and request-

ing permit be reviewed by June 15 1/16 259
Advice of requested review of permit not received 9/24 2956

Muggli, Miss Louise 5/28 1566
7/19 2212

Mullendore, E. C.
Mulcahy, Frank J.

9/ 5 2692

pageS

8/ 6 2457
8/ 6 2457
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Mullendore, E. C., Jr. 9/ 5 2692
Mullendore, R. F., and letter to FRAgent to withhold permit

until he ascertains status of charge of possible
violation of Sec. 22(g) of FRAct 9/ 5 2688

Muller, Adam, and letter to Mr. Case not to release per-
mit until it is determined whether service to
Amityville Bond and Mortgage Co. is within pro-
visions of Sec. 32 of Banking Act of 1933 7/20 2227

Murphey, Wm., and FRAgent to report on attendance at direc-
tors meetings 10/20 3253

Murphy, C. M. 7/17 2186
Murphy, Henry C. 9/19 2866
Murphy, Robert D., FRAgent directed to release permits only

after determining status of charges against
Messrs. Hay and Gottsche 6/14 1799

Murray, Eugene 9/15 2835
Murray, Wm. P. 9/14 2816
Myers, C. N. 11/14 3508
Myers, Mrs. E. E., granted until year end only 10/19 3231
Myers, Robert H. 6/23 1883
Myers, W. D., granted until end of year 10/19 3231
Myers, W. D., Jr., granted until end of year only 10/19 3231
Myers, William M. 9/15 2836
Nachtwey, Dr. A. P. 7/21 2256
Nahm, Max B. 1/ 3 19
Nalty, William H. 7/19 2208
Napier, Walter P. 7/31 2366
National City Bank of New York, 47 permits granted to expire

on Jan. 14, 1936, to officers, directors and
employees of, Mr. Miller opposing granting
of permit to Mr. Rentschlei 12/29 4082

Neal, J. E. 12/ 8 3774
Neely, James S., FRAgent to report on attendance at direc-

tors meetings 11/ 6 3454
Nehring, Paul A. 5/10 1353
Nelson, Harry T. 9/27 3027
Nelson, J. C. 6/ 4 1641
Nelson, 0. M. 4/16 1047
Nelson, T. E. 8/27 2634
Newberry, 0. P. 7/19 2212
Newcomb, L. M. 10/20 3254
Newell, W. W. 9/ 7 2726
Nichol, Jo 1/13 214
Nichols, H. J., FRAgent to determine applicability of Sec.

32 before releasing permit 9/11 2749
Nichols, Harry E. 12/28 4080
Niederlander, C. B. 9/14 2789
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Nirdlinger, S. 5/ 3 1257
Noblin, J. A. 8/27 2630

Noel, L. 10/ 5 5097
Nolan, Thomas S. 
Noland, L. U. VA1 gli.
Nolting, F. F. 100 5132
Noonan, D. C. 8/ 1 2563
Noone, John J., possibility that part of responsibility for

poor condition of bank may rest on 9/14 2795
NoIwan, F. J. 10/ 6 3111
Norman, Mark W. 7/ 3 2046

Norris, Frank W. 07 2185
Northcutt, V. H. 10/ 6 3111
Northrup, A. M. 9/24 2941
Nunemaker, H. E. 9/24 2942

Ober, J. Hambleton 5/26 856
Ober, Merton E. 9/14 2511
O'Connell, James T. 5/29 159°
O'Connell, P. A. 8/27 2652
O'Connor, A. Lindsay 8/ 6 2436
O'Connor, W. J. 6/16 1628
Odgers, Richard E., and letter to FRAgent to report at time

of annual review on any improvement in loan
and investment policies of banks 8/ 1 236°

O'Donnell, J. V. 
O'Farrell, M. 

8/27 2633

Ogden, Harry H. 13y//16 23 1
O'Hair, F. L., and letter to FRAgent on domination of

banks, responsibility for slow and doubtful as-
sets and domination of banks involved 7/19 2210

O'Harro, J. B., FRAgent advised of poor condition of Pauls 
Valley National Bank and to report on permit at

O'Hearn, William A. 265 121
time of annual review

Ohse, George, and letter to Mr. Stevens that Board approved
permit because of his recommendation in hope of
effecting consolidation of two banks served, to
be reviewed if consolidation is not effected by
July 1 2/5 455

Olin, F. W., and FRAgent to report on attendance at direc-
tors meetings 8/24 2567

Olin, J. M., and FRAgent to report on attendance at direc-
tors meetings 8/24 2566

O'Keefe, J. D., and letter to FRAgent that occasional ac-
ceptance of stock or bond collateral by Downing
Co. does not come within provisions of Sec. 8A 10/19 3229
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Olson, A. R., Mr. Peyton to advise that permit was granted
with expectation that he will improve attend-
ance at directors meetings and Mr. McClure to

315

Pages

report on 9/20 2888
Olson, Jos. A., letter to FRAgent that due to poor condition

of banks authorized to serve permit should be
considered as of temporary character and should
be reviewed not later than July 1, 1934 1/25 357

Olson, L. L. 5/14 1384
Omwake, John 9/19 2866
O'Neil, Arthur S., FRAgent to withhold permit until he de-

termines that Sec. 32 of Banking Act is not ap-
plicable, and to report on attendance at direc-
tors meetings lo/ 9 3115

Orgill, William 5/23 1515
Orr, Thomas L. 1/27 381
Osborn, H. Sanford, and letter to FRAgent to endeavor to

bring about strengthening of management and
correction of condition of banks involved 9/27 3020

Ostenberg, H. H. 6/30 1998
Ostenberg, W. H., Jr. 6/30 1998
Owen, H. F. 6/29 1989
Owen, Jas. B. 4/ 4 942
Owens, S. J. 5/15 1413
Pace, John H. 7/17 2184
Paddock, B. B. 4/30 1207
Page, R. L. 7/19 2213
Page, Walter T. 9/15 2833
Palisch, Clarence 4/26 1157
Parker, Chas. E., and FRAgent to withhold permit until satis-

fied that Sec. 8A is not applicable 8/27 2624
Parker, S. C. 5/25 1547
Parks, C. C. 1/ 3 19
Parks, S. Conant 7/20 2231
Parks, S. C., Jr. 7/20 2231
Parmele, Henry M. 10/25 3289
Parr, W. Loren 8/29 2669
Pasco, Samuel 7/17 2154
Paton, J. B. 6/20 1847
Patrick, W. H. 1/ 4 43
Patten, George H., FRAgent to release permit on receipt of

knowledge that Z. C. Patten has resigned from
Morris Plan bank, also to investigate use of
bank's credit before annual review 6/16 1823

Patten, W. H. 5/28 1566
Patten, Z. C., FRAgent to release permit on receipt of

knowledge of resignation from Morris plan bank,
also to investigate possible abuse of bank
credit before annual review 6/16 1823
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Patterson, C. S. 8/18 2555
Patterson, Rufus C. 7A0 2230
Pattison, C. L. 4/ 2 924
Pattison, J. 0. 2/ 8 496
Paxton, Geo. L., Sr., application reconsidered in light

of promise of more regular attendance at direc-
tors meetings 10/50 5333

Paxton, W. P. 
1 1

Payne, J. Carroll, granted with expectation that he will 
9%15 2;650Payne, Chas. K. 6

improve attendance at directors' meetings 12/28 4079

Payne, John Barton 7/24 2291

Peale, Rembrandt, Jr., FRAgent to report on attendance at
directors meetings

Pearson, Alden
Pearson, J. B.
Peer, Raymond B.
Penn, E. S., and permit to be withheld pending outcome of

charge arising from possible violation of Sec.
22(g) of FRAct

Pennington, C. W.
Penzel, Charles A.
Perin, Harvey
Perkins, E. M.
Perkins, J. J.
Perry, Benjamin C., FRAgent to report on attendance at di-

rectors meetings

9/24
6/2/18

11/ 6

8/16
5/ 8
6/23
9/ 7
8/24

10/30

11/ 1

2931
1747976

3434

2543

1317
1863
2726
23593053

.3566

Perry, John 0. 5/25 1546
Peters, William H., loans of applicant and brother criti-

cised, permit granted only until Dec. 31, 1935 12/ 8 3765

Peterson, Carr 8/28 2652

Peterson, P. S. 6/12 1777

Petersson, L. M. 8/24 2591
Pettrey, G. L. 8/ 2 2406

Pettyjohn, C. R. 
Pettyjohn, Walker 77% : r0 6677
Peyton, H. H.
Pfluger, C. W.

9/15
9/14

Phelan, C. J. 8/ 2
Phelan, J. E. 8/ 2
Phelan, J. H. 9/ 7
Phenicie, C. R. 5/
Phillip, Ben

5/1:

Phillips, A. L. 9/11
Phillips, Benj. N. 4/16
Phillips, C. A. 10/20
Phillips, Charles F. 7/31

2837
2813
2406
2406

2731
14:6

2753
1049
3255
2362
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Philson, H. B., FRAgent to satisfy himself that Sec. 8A
of Clayton Act is inapplicable before releas-
ing permit

Philson, S. B.
Pickard, Samuel N.
Pike, Cecil M.
Pile, R. I.
Pillers, L. E.
Pitcher, William L.
Pitman, Benjamin F.
Pitzer, H. A., disapproval reconsidered and permit granted

until Jan. 8, 1935 to permit First National
Bank of Cumberland, Md., to effect recapitali-
zation

Pixley, D. C.
Placek, E. E.
Ploch, William F.
Poindexter, T. B.
Pointer, Henry
Pomeroy, Darwin C.
Pomeroy, J. S.
Pond, Harry H., and letter to FRAgent that when Plainfield

Title and Mortgage Guaranty Co. resumes sale of
mortgage securities, relationship must be
brought into conformity with Sec. 32 of Banking
Act

Pool, R. V.
Pope, R. L.
Pope, Willis
Porter, Ed A.

Ed amended sent to FRAgent and not toPorter, A., permit re-
lease until he determines whether Mr. Porter
has qualified as director

Porter, G. E.
Porter, J. R.
Porterfield, W. B.
Potter, William F.
Potts, James E.
Potts, J. Lee, and letter to be prepared on matter criti-

cized
Powel, T. I. Hare
Powell, Clifford R., FRAgent to report on attendance at

directors meetings
Powell, Geo. M.
Pratt, C. R., letter to FRAgent to be prepared requesting

317

Pages

10/25 3284
10/25 3290
9/18 2850
6/16 1827
9/27 3029
8/27 2631
8/ 6 2437
7/31 2365

12/10 3783
9/15 2858
8/28 2652
9/24 2941
8/24 2591
7/13 2133
9/14 2812
8/16 2547

11/14 3492
9/22 2912
7/31 2362
1/ 5 70
8/ 1 2383

9/27 3023
5/ 4 1266
9/15 2838
2/21 597
9/14 2813
9/27 3027

9/14 2793
9/ 5 2689

9/20 2883
9/18 2851

efforts to improve condition of banks involved,

also to report on progress in liquidating of in-
debtedness of applicant 12/ 5 3691
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Pratt, H. G. 5/14 1385

Prentis, Morton M. 1/9 179
Preston, Elwyn G., FRAgent to determine applicability of

Sec. 32 of Banking Act of 1933 before releasing
permit 9/14 2606

Preston, Orlando, letter to Mr. McClure that First National
Bank of Salida is in poor condition, and re-
questing information on improvement in connec-
tion uith review of permit at end of year

6
Preston, Ward H.

1760

Price, Chas. F. 9/18 2852

Price, Wilson C. 11/14 3493

Prince, F. M., and FRAgent to report on attendance at direc-
tors meetings 8/28 2645

Proctor, Redfield 8/27 2632

Pullen, Albert J.

7988////2! 222:4629252]

Quivey, M. B.
Rabb, 1). V.
Raber, R. C., and FRAgent to withhold permit until satis-

fied that Sec. 8A is not applicable
Radney, J. S. 7/21
Ragland, S. E. 5/23 1515
Railsback, G. J. 9/11 2754
Railsback, J. C., and FRAgent to report on attendance at di-

rectors meetings 9/11 2732

Ramnge, S. Y., FRAgent to report on attendance at direc-
tors meetings 9/19 2665

Ranck, Joseph A.
22835:Rand, Frank C. 19/1165

Letter to FRAgent on condition of approval and request-
ing permit be reviewed by June 15 1/16 239

Requested advice of review of permit not received 9/24 2956
Rand, George F., and FRAgent to determine applicability of

Sec. 32 of Banking Act before releasing permit 9/14 2764

Randall, Harold E. 9/27 3027

Randel, Clyde R., and letter to FRAgent relative to exten-
sions of credit to Mr. Barnaby 7/19 2209

Ranger, Carl 9/14 2615
Ranney, W. A.

'7a
Ransbottom, F. M.
Rapp, Walter W.

2°15 54

Rardin, Bruce
7 gRathburn, C. F. 1 17-9 5

Ray, Philip L. 6/14 1801

Ray, Walter 7/17 2184

Rea, George P., and letter to FRAgent to report on effect
on applicantts qualifications of controversy as
to payment of income tax 11/26 3646
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Read, Ben F., and letter to FRAgent to report on any im-
provement in condition of Mercantile National
Bank at Dallas, Texas

Redrow, Oscar B.
Reed, Clarence C.
Reed, Frank M.
Reed, J. Albert
Reed, John A.

8/ 2
9/14
12/26
9/15
9/15
7/31

2405
2814
4048
2835
2835
2566

Reed, W. E. 9/ 7 2730

Reed, Wm. G. 4/ 2 924

Reese, John W. 1.1/ 8 3460
Refling, O. A. 5/15 1413

Regnery, William H. 11/10 3479

Reily, George W. 10/ 1 3045
Reitz, Walter R. 12/22 4014
Remington, M. C. 7/24 2289
Renick, M. W., and letter to FRAgent on criticism of loans

in bank and other criticizable matters 9/14 2787
Rentschler, Gordon, granted, with 46 other officers, di-

rectors or employees of Nutional City Bank of
New York, Mr. Miller opposing his permit 12/29 4082

Reynolds, Geo. B. 12/12 3826

Reynolds, Oscar N. 8/28 2650

Rhodes, George P., and FRAgent to report on attendance at
directors meetings 11/ 2 3385

Rice, C. L. 8/28 2651

Rice, Herbert W. 5/25 1546

Rice, L. I. 10/25 3289

Richardson, F. B. 4/19 1088
Ricksecker, Don, FRAgent to determine applicability of Sec.

32 of Banking Act before releasing permit 9/26 2978

Riddell, John H. 5/25 1547

Rider, W. E. 9/15 2837

Ridge, R. N. 5/ 4 1266

Ridley, William P. 1/ 3 5

Rieger, Nathan 5/29 1592

Rieman, Charles E. 3/15 782

Riesmeyer, G., Jr., FRAgent not to release permit until
satisfied that Sec. 32 does not apply and to
report on attendance at directors meetings 10/26 3304-6

Riley, Claude D. 8/ 1 2383

Riley, H. R., additional information basis for reconsidera-
tion, application approved 10/ 2 3061

Rimer, Harry M., and letter to FRAgent that permit is
granted with understanding that applicant will
improve attendance at directors meetings 11/14 5496

Ringold, Jas. 10/19 3232
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Riordan, Joseph
Ritchie, E. B., and letter to FRIgent on unsatisfactory at-

9/11

Pages

2755

tendance at directors meetings 11/14 3499
Ritt, A. L. 10/19 3232
Ritts, Elias 11/14 3496
Rizzie, Joseph W. 8/27 2655
Roach, W. H., and letter to FRAgent on unsatisfactory at-

tendance at directors meetings 11/14 3499
Robbins, C. B. 10/20 3255
Robbins, George W. 6/14 1801
Robbins, W. C. 8/29 2671
Robbins, William H. 9/24 2941
Roberts, F. M. 9/ 7 2727
Roberts, Howard W. 9/27 3028
Roberts, J. F. 11/14 3496
Roberts, J. H. 8/27 2655
Robertson, Albert J.

9/:87 2380:
Robinson, A. C., FRAgent to determine applicability of Sec.

32 of Banking Act before releasing permit 9/
Robinson, E. J. 6/ 4 1641
Robinson, Kenneth H., and FRAgent to endeavor to bring

about improvement in condition of First Na-
tional Bank of Clifton, N. J. 10/10 5127

Robinson, T. W. 6/30
12918Robinson, William A., Jr. 9/14 83

Robinson, W. C., FRAgent to determine applicability of Sec.
32 before releasing permit 8/29 2665

Rockwell, J. A., and FRAgent requested to report any fur-
ther overdrafts of accounts under his control

Rodden, W. 10/g8/ 321
Rodes, Robert, and letter to FRAgent to withhold permit

until he determines applicability of Sec. 32 of
Banking Act and calling attention to poor con-
dition of Bowling Green Trust Co. 9/ 7 2717

Rodman, William 6/20 1846
Roemer, John L. 7/20 2230
Rogers, Dan D., and letter to FRAgent to report on any im-

provement in condition of Mercantile National
Bank at Dallas and on attendance at directors
meetings 8/ 2 2405

Rogers, Leslie 4/23 1126
Rogstad, F. J. 6/12 1777
Roig, Harold J. 9/ 5 2691
Rolfs, E. W. 9/ 7 2730
Romfh, E. C. 10/ 5 3097
Rood, Dana C., FRAgent to report on attendance at direc-

tors meetings 11/ 6 3453
Rooney, Edward T., reconsidered in light of additional in-

formation and approved 9/19 2862

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



InterlockinL directorates: (Continued)
Applications approved: (Continued)

Root, Edwin P.
Pose, F. D.
Rose, John
Ross, Colman J.
Ross, Hall C.
Rossebo, H. M.
Rosser, E. M.
Rossiter, David P.
Rothwell, T. F.
Rouse, E. A.
Roush, P. L.
Rowan, Chas. A., permission to serve Swissvale Trust Co.

not included because not necessary
Rowe, Dave
Rowe, 0. N.
Royhl, Max
Rozelle, George F., application reconsidered in light of

promise to attend directors meetings more
regularly and permit granted

Rubin, L., and letter to FRAgent to withhold permit until
he determines whether service to First National
Investment Co., Ashley, S. Dak., is within pro-
visions of Sec. 32 of Banking Act

Rudd, Thomas Brown
Ruder, E. M., permit granted only until Dec. 31, 1934,

FRAgent to withhold until satisfied relations
of banks conform to Sec. 5139 of Revised Sta-
tutes, criticisms of banks, and general policy
of granting permits

Ruffner, J. A. C., Jr.
Runels, George H.
Ruppe, Joseph, and letter to FRAgent to report at time of

annual review on any improvement in loan and
investment policies of banks

Russ, H. E.
Russell, John
Russell, John E., and FRAgent to endeavor to secure per-

tinent information unavailable at present
Russell, R. C.
Russell, Robert H.
Russell, Thomas W.
Ryan, J. F.
Sadler, B. L.
Sager, C. L., FRAgent to report on attendance at direc-

tors meetings
Sam, A. G. .
Samuels, Morton
Sanderson, J. A.
Sandford, J. L.

5/28
6/23
5/19
8/ 1
8/29
5/15
9/27
9/20
9/ 7
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Pages

1564
1883
1472
2382
2670
1414
3028
2890
2731

11/14 3493
8/ 2 2406

8/28 2644
6/ 1 1620
8/24 2590
6/ 4 1642

10/30 3334

7/31 2351
8/18 2554

11/27 361:2
7/21 2254
9/ 5 2689

8/ 1 2380
5/ 3 1257
9/15 2835

11/28 3647
8/25 2612
9/ 5 2690
5/16 1434

10/11 5158
1/27 381

10/26 3305
4/16 1048
5/ 8 1318

10/25 3290
9/ 7 2727
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Saunders, C. D. 8/25 2612
Saunders, J. A. 9/14 2816
Sawtell, W. A. 4/ 4 942
Sawyer, N. B. 7/31 p566
Sawyers, Mrs. A. B. 7/13 2133
Sawyers, F. L. 1/22 324
Scaife, Alan '1., FRAgent to determine applicability of Sec.

32 before releasing permit 8/29 2665
Scanlan, V. M.

9/ 
5 2836

Schaal, George A. 93/1f5 2836
Schacht, William H. 8/ 3 2417
Schafer, Henry, and letter to FRAgent to endeavor to bring

about corrections in bank and to report on at-
tendance at directors meetings, similar letter
to FRAgent at Dallas 11/22 3569

Schafer, Ira D. 8/28 2648
Schalk, Oscar G. 9/24 2955
Schiefelbein, E. S. 10/25 3289
Schindler, A. J. 6/ 4 1641
Schirber, P. J. 11/22 3570
Schlick, Frank, and letter to FRAgent to forward informa-

tion on present status of State Savings Bank
of St. Paul and to release permit if there is
no reason not to 8/10 2473

Schmoyer, Clinton L. A. 8/16 2546
Schneck, 0. B. 6/16 1827
Schneckenhurger, Walter W. 9/14 2784
Schorre, Louis 8/28 2660
Schouweiler, B. W., FRAgent to report on attendance at

directors meetings 11/ 6 3432
Schouweiler, E. W., FRAgent to report on attendance at di-

rectors meetings 11/ 6 5452
Schuhmacher, Henry C. 5/23 1566
Schuknecht, J. R. 11/ 6 3435
Schuler, Henry J. 4/26 1158
Schultz, 0. A. 12/ 5 3711
Schuneman, George J. 7/20 2230
Schutt, Harold S., FRAgent to withhold permit until elec-

tion as director of Market Street National Bank
of Philadelphia 9/24 2931

Schwabe, Walter P. 8/10 2476
Schwalbe, F. C., permit to be withheld until determined that

Florida National Bank of Jacksonville has com-
plied with Sec. 5139 of Revised Statutes and at-
tention called to unsatisfactory attendance at
director& meetings 12/ 8 3769

Scorup, J. A. 9/15 2839
Scott, D. O. 6/11 1760
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Scott, Paul T. 9/24 2941

Scott, T. T. 9/18 2850

Scull, Ed. B. 5/19 1471

Scull, Geo. R. 5/19 1471

Scull, John I. 5/19 1471

Scull, Robt. S. 5/19 1472

Seale, Ford, previous disapproval reconsidered on basis of

promise to attend directors meetings more regu-

larly and FRAgent to report on 10/20 3252

Sears, Cyrus H. 9/ 7 2730

Seber, William F., and letter to FRAgent to withhold permit

until satisfied that Sec. 32 of Banking Act is

not applicable 8/ 1 2375

Seeds, Blair C. 11/24 3598

Seeger, John A. 7/20 2231

Seguine, William M. 10/25 3289

Sellwood, Joseph Gerald 12/ 8 3774

Sellwood, R. M. 5/15 1414

Senger, Herbert 8/18 2555

Servoss, H. L. 9/11 2753

Severns, L. D. 5/16 1435

Sevier, Mrs. Clara Driscoll 10/25 3290

Sevier, H. H. 10/25 3290

Sewall, Arthur 8/14 2495

Shattuck, S. F., FRAgent to determine applicability of

Sec. 32 of Banking Act before releasing permit

and to report on attendance at directors
meetings 9/18 2848

Sheets, H. E. 9/ 7 2726

Shemanski, A., FRAgent to satisfy himself that Sec. 52 is

not applicable before releasing permit 10/25 3289

Shepard, D. C. 7/20 2231

Shepherd, C. R. 7/20 2230

Sheppard, H. D. 11/14 3508

Shinstrom, Clayton A. 9/ 7 2727

Shinstrom, Mrs. Helen R. 9/ 7 2727

Shively, E. F. 9/14 2789

Shook, P. G. 8/28 2648

Shriver, Henry, disapproval reconsidered and permit granted

until Jan. 8, 1935 to effect recapitalization

of First National Bank of Cumberland, Md. 12/10 3783

Shuham, W. G. 10/ 4 3082

Shurts, W. R., Jr. 4/11 1005

Sieben, Henry 8/ 2 2406

Silk, Thomas 8/24 2591

Simmons, Benjamin D. 9/20 2890
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Simms, Charles H., FRAgent not to release permit until
satisfied that relations of Winters National
Bank and Trust Co. with Winters National Co.

Pages

comply with Sec. 5139 of Revised Statutes 10/25 3265
Simms, Jas. H., FRAgent to withhold permit until he deter-

mines applicability of Sec. 8A, and to endeavor
to secure improvement in condition of First Na-
tional Bank in DeKalb, Texas 10/ 1 3044

Simonds, Gifford K., FRAgent to report on attendance at
directors meetings 9/27 3018

Sims, Neil, and letter to FRAgent that Sec. 9A will become
applicable if other banks served make loans
secured by stocks or bonds 11/10 3477

Sinnott, John J. 8/18 2554
Sivright, Harry H. 7/19 2212
Skeels, Homer L. 6/ 8 1725
Skeels, Irving T. 8/28 2650
Skinner, R. M., and FRAgent to report on attendance at

directors meetings 8/27 2629
Slade, Everett N. 9/ 5 2685
Slagle, W. S. 9/ 5 2690
Slaughter, W. C. 1 1;))/3 2:
Slaybaugh, Chester C.

/4

Slothower, Jacob E. 9/24 2941
Slover, S. L. 10/ 5 3097
Smith, A. A. 5/ 4
Smith, Blake 8/28

gSmith, C. Henry 10/ 5
Smith, Chas. L. 6/16 1823
Smith, Donald B. 6/ 4 1641
Smith, E. C. 9/20 289°
Smith, F. R., FRAgent to determine applicability of Sec.

32 before releasing permit and to report on at-
tendance at directors meetings 8/29 2667

Smith, Frank C., Jr., and FRAgent to report on attendance
at directors meetings 9/ 7 2723

Smith, Fred E. 61/164
Smith, Fred N.

11

Smith, George J., and FRAgent to endeavor to bring about
improvement in condition of First National Bank
of Clifton, N. J. 10/10 3127

Smith, Geo. W. 8/ 1 2381
Smith, Geo. Wallace, and letter to FRAgent to endeavor to

secure corrections in banks, conditions 10/30 3331
Smith, J. H. 4/ 9 982
Smith, James M. 7/20 2230
Smith, J. Sanford 8/28 2650
Smith, M. W. 4/16 1048

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



325

Pages

Interlocking directorates: (Continued)
Applications approved: (Continued)

Smith, R. R., and letter to FRAgent on poor attendance at
directors meetings and that he determine
whether Sec. 8A is applicable before releasing
permit 8/15 2521

Smith, Ralph G. 5/21 1490
Smith, Richard Shore 1/4 42
Smith, Willard R. 8/29 2670
Smith, William M., reconsideration of disapproved applica-

tion and permit granted 10/29 3321
Smysor, W. S. 5/ 8 1318
Sneath, R. D. 12/14 3870
Snelbaker, A. D. 39/27028
Snitgen, Leo F. 8/27 2633
Snow, Ashby 5/ 4 1267
Snycler, J. 0. 5/19 1472
Sones, C. W. 9/27 3028
Southwick, H. J. 9/24 2942
Spachek, T. W. 9/ 5 2690
Spalding, Edward B. 15/28564
Spann, W. B. 12/22 4014
Sparolini, J. A. 8/29 2671
Spaulding, A. K., letter to FRAgent that Board considered

adverse recommendation of examiner but feels
that his service is desirable at least until
January 11/ 2 3384

Spellissy, Fred F. 9/24
2Spencer, Charles E., Jr. 9/27 39417

Spencer, C. L., Jr. 8/28 2650
Spencer, Geo. S. 5/ 4 1267
Spencer, L. S. 8/ 1 2383
Spikes, J. A. 10/20 5255
Spiva, George N., and letter to FRAgent to withhold permit

until he determines applicability of Sec. 32
of Banking Act 8/ 2 2401

Sponable, Frank W. 1/3 20
Sponable, J. W. 14/16048
Sprague, Kenneth A. 12/10 3785
Spring, W. W. 11/ 6 3434
Springer, H. M. 9/ 7 2727
Springer, Melvin, and FRAgent to withhold permit until

satisfied that Sec. 8A is not applicable 8/27 2624
Spurr, Gregory W. 28/28647
Stackpole, H. C., consideration given memo of Mr. Cherry on

withholding permit until J. K. P. Hall Cor-
poration files voting permit application

Stagmaier, John
Stallings, J. R.
Stanley, E. B.
Stanton, H. W.
Stanton, James E., Jr.

11/ 5 3419
15/25547

7/20
1 

2231
/30 406
2/5 456
9/14 2784
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Steel, Joseph W. 9/15
Steel, W. 0., and letter to FRAgent on weak management of

First National Bank of Centerville, Iowa 7/31
Steele, Charles 9/15
Steele, Thomas M. 5
Stein, Mrs. Agnes Muggli

5 //22 8 8

page$

2834

2349

2833

11356646
Steinert, Joseph 9/15 2833
Stephens, B. R. 11/ 1 3371
Stephenson, E. B. 7/26 2311

Permit granted to include service as officer to Citi-
zens State Bank, Lincoln, Nebr. 12/ 4 3687

Stevens, Harry J., FRAgent to withhold permit until satis-
fied that Sec. 32 is not applicable to 10/25 3283

Stevens, Nathaniel 9/27
Stever, J. Louis 9/15 2834
Steward, 0. E. 20
Stewart, C. C. 

9/15 3382
7/31 2363

Stewart, C. W. 6/ 9 1748
Stewart, George H., Jr. 11/13 3487
Stewart, I. W. 5/15 1414
Stewart, J. D. 1/24 336
Stewart, John T. 10/23 3266
Stewart, Wm. C. 9/15 2835
Stewart, W. J. 5/ 8 1316
Stiles, F. B., and letter to FRAgent requesting report, at

time of annual review, of certain matters 8/ 1 2379
Stiles, W. G. 10/10 310
Stix, Ernest W. 1/16 239

Letter to FRAgent on condition of approval and request-
ing permit be reviewed by June 15 1/16 239

Advice of requested review of permit not received 9/24 2936
Stockton, Philip, FRAgent to determine applicability of

Sec. 8A before releasing permit and to report
on attendance at directors meetings 9/27 3019

Reply to Mr. Curtiss on belief that it is not necessary
for him to attend directors meetings of French
American Banking Corporation more regularly 10/25 3280

Stone, Judson F. 
Stoner, FrankL.
Storey, William B., and letter to FRAgent explaining reasons 

85//1 ff6:

for granting permit, responsibility for losses
of Continental Illinois National Bank and Trust
Co., age, and poor attendance at directors
meetings 7/24 2287

Story, Benton C. 9/27 3027
Story, H. Chester, and advice of disapproval of application 

under Sec. 32 5/10 1352
Stouck, V. M. 9/24 2941
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Strange, G. R., and FRAgent to report on attendance at

327

Pages

directors meetings 10/ 2 3063
Strnuch, John B. 12/12 3826
Strawn, Jos. H. 4/30 1207
Strawn, M. E. 4/30 1207
Street, Norman A. 10/ 6 3111
Strickland, Robert 7/20 2228
Strauss, Clarence J. 7/24 2291
Strouss, Frank H. 9/12 2768
Stuart, Charles, and letter to FRAgent to hold permit until

he determines whether Sec. 32 of Banking Act
is applicable 7/26 2310

Stuart, Chas. F., and letter to FRAgent on reasons for ap-
praval and suggesting endeavor to bring about
corrections in banks 9/24 2939

Stuart, J. L. 9/ 7 2730
Stuart, J. W. 9/ 7 2730
Stuart, W. E. 9/ 7 2730
Stuart, W. S. 8/16 2546
Studwell, Frederic B. 9/24 2941
Sullivan, C. H. 9/24 2943

Sullivan, Geo. 5/14 1385
Sullivan, W. P. 1/4 42

Summers, Chas. 8/ 2 2407

Summers, Ralph E. 8/ 2 2407
Sutphin, Samuel B., letter to FRAgent commenting on unsatis-

factory attendance at directors meetings and re-
questing report at time of annual review 7/21 2252

Sutphin, Stuart B. 9/15 2834
Suttle, F. G., and letter to FRAgent to report on attendance

at directors meetings and on indebtedness to
banks 8/ 2 2397

Swain, A. B. 8/24 2592

Swan, Thomas W., FRAgent to withhold until it is determined
whether bank continues his services 8/27 2623

Swanson, C. P. 6/16 1828
Swartz, E. G., and letter to FRAgent on poor attendance at

directors meetings 7/17 2181
Swartz, W. H. 7/ 2 2023
Swenson, Chas. 7/31 2366
Swoope, Henry B., Jr. 9/15 2833
Sydnor, A. Dudley 8/24 2589

Taber, John 11/ 8 3461

Taber, H. W. 9/14 2784

Tait, Charles M., amended permit approved omitting bank
of Gouverneur 12/13 3838

Taliaferro, E. P. 12/ 5 3692

Tanner, J. Earl 8/28 2649
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Tarr, Frederick H. 2/21 598
Tate, James D. 7,/ 9 2091
Taylor, Vernon F., and FRAgent to report on attendance at

directors meetings 8/28 
Tenney, Harold A. 4257
Terry, E. O., and letter to FRAgent to report on any im-

provement in condition of Mercantile National
Bank at Dallas and on attendance at directors
meetings 8/ 2 2405

Thatcher, J. H., and letter to FRAgent not to release per-
mit until he determines whether or not Sec. 32
of Banking Act is applicable M19 2206

Thatcher, R. C., and letter to FRAgent not to release per-
mit until he has determined whether or not Sec.
32 of Banking Act is applicable 2207

Thayer, Raymond H. 749 42816
Therry, G. F. 7/17 2184
Thiele, L. C. 3/26 658
Thomas, O. G. 9/ 5 2690
Thomas, T. E., FRAgent to report on attendance at directors

meetings meetis 10/30 3334
Thompson, Chas. W.

/ 
6 1683

Thompson, E. S.7/19 2213
Thompson, James W. 5/29 1590
Thompson, Merle D. 8/28 2650
Thompson, M. T.
Thompson, Otis A. 

7/20 2226

1
Thompson, Sidney 

2/10 3785
8/10 2477

Thompson, T. J., and letter to FRAgent relative to banking 
situation in Barron, Wis., and reasons for
granting permit 7/12 2111

Thompson, W. F. 5/29 1591
Thompson, W. R. 6/20 1847
Thomson, Alexander J.
Thorley, G. H. 

9/ 7 2726

8/25 2612
Thornton, R. L., and letter to FRAgent to report on any im-

provement in condition of Mercantile National 
Bank at Dallas and on attendance at directors
meetings

Thorp, A. J. 93/ 2/1 2g
Thorp, George G., reconsideration of application in light

of further information and approved, FRAgent to
endeavor to secure further corrections in Gary
State Bank 9/15 2824

Permit reviewed and to be allowed to continue in effect,
further review to be made July 1, 1935 1V/g 3960

rmThuan, E. A. 3597
Thurmond, A. L. 7/24 2290
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Thurmond, E. K.
Thurmond, J. P.
Thurmond, 0. H.
Tigh, Charles T. W.
Tillemans, H. J.
Tillemans, John
Timmons, Alvin J., and letter to FRAgent, attention called

to poor attendance at directors meetings

Tinkham, Herbert L., granted with expectation that he will

improve attendance at directors' meetings

Tinkler, T. R.

12/27
5/25

Titus, G. H. 7/ 2

Titus, L. B. 7/ 2

Todd, H. W. 9/20

Todd, James Ross 1/P4

Tolin, Glenn C. 5/ 8

Tollefson, T. A. 7/21

Toms, Madison L., and letter to FRAgent requesting report,

at time of annual review, on certain matters

Totten, Grover E., FRAgent to withhold permit until elected

director of Central Savings Bank (R- Trust Co.,

Denver, Colo.
Advice from FRAgent that he is holding permit until

elected director of Central Savings Bank and

Trust Co., Denver, Colo., authorized to release

TouVelle, W. F., granted with expectation that he will

improve attendance at directors' meetings, let-

ters to FRAgents on use of credit facilities

and suggesting endeavor to bring about correc-

tion of condition

Towne, C. E.
Townsend, T. B., Jr., permit to be withheld until determined

that First National Bank of Montrose has com-

plied with Sec. 5139 of Revised Statutes

Trafford, Bernard W., FRAgent to determine applicability of

Sec. 8A before releasing permit

Permit amended to include service to French American

Banking Corp., and granted with understanding

that attendance at directors' meetings will be

satisfactory

Travis, J. M.
Treyz, George I., permit granted with understanding that he

will sever connections with First National Bank

and Trust Co. of Walton, N. Y. after Jan. 1 12/ 8

Treyz, George V. 1P/10

Trotter, George F. 5/10

Truitt, C. V. 3/17

Trussell, L. L. M31
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7/24 2290
V24 2290
7/24 2290
9/27 3027
7/19 2208
7/19 2208

7/17 2178

4062
1548
2023
2023
2891
336

1318
2256

8/ 1 2379

10/ 4 3078

11/27 3621

12/16 3949
9/11 2754

12/ 8 3772

9/27 3019

12/11 3797
11/14 3499

3766
3785
1353
796

2360
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Tuck, Frederick W., Jr. iv 1

Pages

3371
Tucker, James E., reconsideration of application in light

of further information, approved, letter to
FRAgent

Tucker, W. H. 99//1;
2248

Turner, Robert W., and letter to FRAgent on criticizable
financial relations with banks served 9/14 2791

Turner, Samuel G. H. 8/28 2651
Turner, T. G., and letter to FRAgent on criticized financial

relations with banks served 9/14 2791
Tutwiler, Herbert 8/28 2645
Twohy, D. W. 1/3 5

Tyler, F. E., permit granted only until Dec. 31, 1935, be-
cause of poor attendance at directors, meetings,
FRAgent to withhold permit until satisfied
that Sec. 32 is not applicable 11/27 3622

Tyler, George F. 10/ 4 3081

Tyler, H. C. 8/27 2630

Underhill, Samuel S., Jr. 10/ 2 3063

Underwood, R. R. 9/15 2835
Utt, C. E. 10/25 3290

Valentine, Joe 9/15 2839
Valliant, E. Stephens
van Herwerden, Jan

10/18
8/16

3212
23A-6

Van Horne, E. N., and FRAgent to report on attendance at
directors meetings 9/11 2751

Van Nuys, J. B. 9/24 2942

Van Steenwyk, G., letter to FRAgent that Sec. 32 has been
found inapplicable 11/ 8 3457

Vanderbilt, 0. DeGray, Jr. 5/28 1565

Vandruff, Fred B. 9/20 2891
Vatcher, Samuel P. 9/24 2941
Vaughan, B. Estes, permit granted to avoid misunderstanding

and FRAgent to endeavor to obtain corrections
in banks involved 10/31 3359

Vaughan, Coleman C., and letter to be prepared on criti-
cized matters 9/14 27

Vaughan, W. Lee 5/11 1369
Verity, C. W. 9/14 2769
Vernon, I. J., and letter to FRAgent that continued exten-

sion of undue credit to Vernon Cotton Co. will
be ground for revocation 8/ 6 2436

Vernon, Mrs. W. S., and letter to FRAgent that continued
extension of undue credit to Vernon Cotton Co.
will be ground for revocation 8/ 6 2436

Vesper, F. W. A. 1/16 269
Letter to FRAgent on condition of approval and request-

ing permit be reviewed by June 15, also service
to corporation may come within provisions of Sec.
32 of Banking Act of 1933 1/16 239Digitized for FRASER 
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Vesper, F. W. A.: (Continued)
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Pages

Advice of requested review of permit not received 9/24 2936
Vollmer, George 7/19 2212
Von Schilling, L. M. 10/20 3255
Voorhis, C. B. 9/24 2942
Voris, A. C. 10/ 4 3081
Wachtel, J. V., Jr. 9/18 2852
Wadleigh, G. A., and letter to FRAgent to withhold permit

until he determines applicability of Sec. 32 of
Banking Act 8/ 2 2402

Waechter, Chris 8/28 2649
Waggoner, E. P., approved for two banks and disapproved as

to third 8/27 2626
Waggoner, G. L., approved for two banks and disapproved as

to third 8/27 2626
Wagner, J. E., and FRAgent to determine that he is legally

qualified as to stock ownership before releasing
permit 10/20 3251

Wainwright, Halsted H. 1/30 406
Waite, C. E., and FRAgent to report on attendance at direc-

tors meetings 8/28 2646
Waite, H. H. 10/31 3361
Wake, T. H. 9/ 7 2727
Walburg, A. H., and letter to FRAgent on approval of permit

for Mr. Renick and criticizable matters 9/14 2787
Waldron, J. W. 11/28 3645
Walker, Charles M. 5/28 1564
Walker, J. A., and FRAgent to report on attendance at di-

rectors meetings 8/28 2646
Walker, W. S. 9/18 2850
Wall, Thos. R. 5/ 4 1267
Wallace, George C. 7/21 2255
Wallace, Jno. E. 10/20 3253
Wallace, John E. 12/22 4015
Waller, Ralph P., and letter to FRAgent on criticism of

management of bank 7/31 2359
Walling, Willoughby G. 7/24 2289
Walsh, D. Eugene 10/25 5268
Walsh, F. Irving, and letter to FRAgent that when Plainfield

Walsh, R.

Title and Mortgage Guaranty Co.
of mortgage securities, relationship
brought into conformity with Sec. 32
Act

H., and letter to FRAgent to determine applica-
bility of Sec. 32 before releasing permit and
also to report on attendance at directors meet-
ings

resumes sale
must be
of Banking

11/14 3492

8/25 2611
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Walters, Clarence
Walters, Francis E.
Walters, H. S.
Walters, W. H.
Walthour, Christ. C.
Walton, J. M.
Wangenheim, Julius
Wanning, Henry F.
Warden, William G.
Wardrop, Robert
Ware, G. G.
Warner, William A.
Washburn, Edward A.
Washburn, Frederic B., and FRAgent to report on attendance

at directors meetings
Washburne, Clarke
Waterhouse, J., and FRAgent to endeavor

information unavailable at
Watkins, David 0.
Watson, C. H., and FRAgent to report on

tors meetings
Watson, R. M.
Watson, S. R.
Watts, James 0.
Waugh, George G., and FRAgent to report on attendance at

directors meetings
Wayne, Joseph Jr.
Weathers, B. S., to be withheld until determined that

Florida National Bank of Jacksonville has com-
plied with Sec. 5139 of Revised Statutes and
attention called to unsatisfactory attendance
at directors' meetings

Weaver, Gussie
Weaver, Jacob J., Jr.
Weber, David
Weed, C. F.
Weiland, C. Theo.
Weiss, A. C.
Welch, Pierce N.
Wellborn, Arthur, FRAgent to endeavor to secure corrections

in condition of First National Bank of Piedmont
and First National Bank, Jacksonville, Fla. not
included in permit because it is being liqui-
dated 8/29 2666

Permit amended to include service to First National
Bank of Jacksonville, Ala., which has been re-
leased from receivership 12/26 4046

Wellensiek, H. G. 10/ 4 3061
Wells, Ed M. 8/28 2650

to secure pertinent
present

attendance at direc-

r
8 i564

//i;4 1641

8 1564

16: 
3290

28

/ /9 .7 T67586

8/10
1/11 201

5/28 1564

4/5 960

9/ 7 2725

8/29 2669

%2,7 179

T 3%0256A 29 

7/ 6 2067

8/27 2629

10/27 3309

12/ 8 3769

1F3
3158

32
9/27 3027

7/31 2360

9/14 2813
5/28 1564

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Interlocking directorates: (Continued)
Applications approved: (Continued)

Wells, H. L., and letter to FRAgent relative to exten-
sion of credit to Mr. Barnaby

Wells, J. Cheney, FRAgent to determine applicability of
Sec. 8A before releasing permit

7/19

9/27

333

Pages

2209

3019
Wells, Michael B. 5/10 1356
Wente, C. F. 9/15 2839

10/25 3290
West, Alfred 9/14 2814
West, Kenneth E., and letter to FRAgent relative to exten-

sion of credit to Mr. Barnaby 7/19 2209
West, T. A. 11/ 1 3371
Westerman, F. C., and FRAgent to report on improvement in

attendance at directors meetings 9/ 5 2687
Westheimer, Simon, and FRAgent to report on attendance at

directors meetings and indebtedness of appli-
cant and interests 8/27 2625

Westlake, James L. 1/16 239
Advice of requested review of permit not received 9/24 2936

Westrup, Albert 5/14 1384
Weter, James P. 9/ 7 2728
Weyerhaeuser, R. M., FRAgent to determine applicability of

Sec. 8A before releasing permit 8/28 2645
Whaling, Montgomery 11/ 1 3371
Wheeler, William A. 9/15 2832
Whipple, F. C., and letter to FRAgent to withhold permit

until determination of status of charges growing
out of violations of Sec. 22(g) of FRAct 7/31 23E4

Whitaker, Karl E. 5/28 1565
Whitcomb, Joseph W. 9/15 2831
Whiteford, Hugh C., unsatisfactory attendance at directors

meetings, FRAgent to report on at time of an-
nual review 6/ 8 1724

Whitman, George A. 1/22 325
Whitridge, William 4/ 2 924
Whitsett, E. L., FRAgent to report on attendance at direc-

tors meetings 11/ 8 3458
Whittemore, Clark McKay, disapproval reconsidered and permit

granted until Jan. 8, 1935 12/19 3959
Whittlesey, Charles W. 8/29 2667
Wigen, A. M. 5/15 1414

Elected Vice President of Berwick State Bank after
date of application which requested permission
to serve as director, service as officer and
director approved 6/12 1776

Wiget, Frank J. 8/10 2477
Wiggin, Joseph 9/20 2890
Wilcox, G. P. 11/28 3645
Wilcox, Henry L. 5/25 1546
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Wilcox, J. L.
Wilde, Elton S. n 261814
Wilemon, L. N., permit not to be released until status of

charge of violation of Sec. 22(g) of FRAct has
been determined, unsatisfactory attendance at
directors' meetings, FRAgent to endeavor to se-
cure correction of criticized matters of manage-
ment, etc., in First National Bank of 'lidlothian,
Texas 12/15 3892

Wiley, R. D. 10/18 3213
Wilfley, R. S. 4/16 1048
Wilgus, H. F. 7/17 2183
Wilkins, J. A., and letter to FRAgent to withhold permit

until he determines applicability of Sec. 8A
and Sec. 32 of Banking Act, service to State
National Securities Co. outside of power of
Board to grant 9/ 7 2718

Wilkinson, H. H., and FRAgent to report on attendance at
directors meetings 8/24 2586

Will, John 7/31 2381
Willett, Y. V., and FRAgent to report on attendance at direc-

tors meetings 8/27
Williams, Charles 5/29 1591

Williams, Edmund, and letter to Mr. Austin not to release
permit until it is determined whether service
to Tradesmens Corporation is within provisions

nkof Sec. 32 of Banking Act of 1953 7/20 2228 

5/10 1553Williams, Edward H. 

2626

Williams, Frank D. 6/ 1 1619
Williams, F. M. 5/29 1590
Williams, George Weems 10/11 3158

Williams, J. E. 

7
Williams, J. S. 

7Williams, John G. 9// 2 2/ 2228!55
Williams, Joseph C. 1/30 406

Williams, T. P. 9/11 2754

Williams, W. B., and letter to FRAgent to report on any im-
provement in condition of Mercantile National
Bank at Dallas 8/ 2 2405

Williamson, A. T. 9/15 2835
Williamson, Ben 11/ 2 3366
Williamson, J. K. 5/29 1591
Willis, J. E. 8/24 2590

Willson, H. R. 5/25 1547
Wilson, Edward M. 5/ 2 T29
Wilson, Geo. W. 1/16

Letter to FRAgent on condition of approval and request-
ing permit be reviewed by June 15, also service
to corporation may come within Sec. 32 of Bank-
ing Act of 1933 1/16 239Digitized for FRASER 
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Wilson, George W.: (Continued)
Advice of requested review of permit not received

Wilson, J. Cooke
9/24
2/10

335

Pages

2936
523

Wilson, John P., granted to expire on January 14, 1936 12/29 4082
Wilson, Louis J. 9/15 2838
Wilson, Samuel H. 5/25 1548
Wilson, Thomas G. 9/22 2913
Wilson, Worrall 10/26 3308

Wiltrout, B. W. 7/31 2366
Wingert, J. K. 8/28 2649
Winne, R. C. 10/20 3254
Winslow, H. C., granted to expire on Dec. 31, loans in

banks slow but good, FRAgent to endeavor to
bring about correction of matters in First Na-
tional Bank of Meadville, Pa. 12/14 3866

Winton, Edward H. 8/24 2591
Wirgman, Menefee 1/24 336

Withgott, J. D. 9/18 2850
Wodehouse, E. H., and FRAgent to endeavor to secure per-

tinent information unavailable at present 3647

Worrier, E. H. 9/ 7 2730

Womer, W. D., disapproval reconsidered and reaffirmed, but
permit granted to expire on Dec. 31, 1935 12/28 4079

Wood, A. L., FRAgent to report on attendance at directors
meetings 10/23 3267

Woodrow, Robert H. 8/28 2648

Woods, Eugene 1/25 358

Woodson, A. R. 12/ 8 3774
Woodson, Samuel M. 4/11 1006

Woodson, W. W., granted with expectation that he will im-
prove attendance at directors' meetings 12/ 8 3773

Woodward, Charles G., and FRAgent to withhold permit until
he determines applicability of Sec. 32 of Bank-
ing Act 9/ 7 2722

Wootten, John B., FRAgent to withhold until satisfied that
Sec. 8A is not applicable, permit granted with
expectation of improvement in attendance at di-
rectors/ meetings 11/27 3624

Work, T. A. 8/29 2671
Worley, N. M. 7,/ 6 2067

Worstell, L. G. 10/25 3290

Worth, Edward H. 9/14 2812

Wren, Thos. F., FRAgent to report on attendance at direc-
tors meetings 9/15 2831

Wright, E. C. 9/ 7 2730

Wright, John H. 6/16 1827
Wright, W. T. 9/27 3029
Wright, Wilfred L. 8/28 2647
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Wulf, H. F. G., reconsidered on basis of additional informa-
tion and approved

Wysong, Alison C.
Yancey, John
Yoerg, Joseph
Young, B. F.
Young, C. T.
Young, H. Lane, FRAgent to report on attendance at directors

meetings
Young, Richard
Young, Sam D.
Yoxall, George
Zachry, D. S.
Zimmerman, J. N.
Zoller, G. E.
Zornow, H. B., permit granted only until Dec. 31, 1934,

FRAgent to withhold until satisfied relations
of banks conform to Sec. 5139 of Revised Sta-
tutes, criticisms of banks, and general policy
of granting permits

Zuber, Frank
Applications disapproved:

Abernethy, C. N.
Anderson, P. W., and advice to FRAgent that Sec. 8A of

Clayton Act prohibits service to either of na-
tional banks and realty corporation

Andrus, Charles L.
Armstrong, William P.
Aull, J. A.
Ault, G. W.

Further facts furnished, Board reaffirms original de-
cision

Additional information considered, Board still feels
issuance of permit would be incompatible with
public interest

Desire to submit still further information, to be in-
formed that unless of different character than
that previously submitted, Board will not be
disposed to reverse decision

Babcock, Guy 0.
Additional information considered and disapproval re-

affirmed
Further additional information submitted, disapproval

reaffirmed
Ball, Raymond N.
Banks, H. H.
Barker, C. W. Tillinghast, and previous permit revoked, let-

ter to FRAgent on
Barlow, J. B.

10/ 4
9/24
12/ 8
V17
7/21
5/25

10/20
5/24
1/18
9/ 5
8/15
5/15

10/10

11/27
9/12 2768

9/27

3079
2941
3774

2154
2255
1547

3253
1525
266

2690

2524
1414

3132

10/20
5/ 8
8/10
9/14
8/ 1 2376

8/28

3613

3022

3249
1.513
2470
2809

208

10/30 3331

11/13 3486

7/31 2347

9/24 2932

11/ 2 3385

8/28 2643

8/27 2622

8/28 2641
9/18 2846
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Barnes, Mrs. Hattie M.
Reconsideration and disapproval reaffirmed

Barnes, R. M.
Reconsideration and disapproval reaffirmed

Barron, R. F.
Board still feels, after reviewing additional informa-

tion, that permit should be refused
Barry, W. L.
Bartle, George J.
Barton, J. W., to serve FRBank of Minneapolis and Central

National Bank of Minneapolis, indebtedness and
record as banker

Bassett, Clarke
Bentley, C. P.
Bertram, F. C.

Reconsideration of application on basis of additional
facts, original disapproval reaffirmed

Boson, Campbell
Boswell, Thomas C., Secretary to write letter to FRAgent at

New York advising of action
Boushall, Thomas C.

Reconsideration of application and disapproval reaf-
firmed

Bowerman, Arthur L.
Bradt, S. E.
Brooks, J. F.

Application reconsidered and disapproval reaffirmed

Brooks, Vernon A.
Brophel, Bartholomew E.
Bruce, Howard, as to Equitable Trust Co., Baltimore and ap-

proved as to other two banks
Reconsideration of application, original disapproval

9/26
12/24
9/26

12/24
7/ 3

7/31
8/27
9/15

10/10
8/27
9/20
7/24

10/23
5/29

9/la
9/19

11/ 3
11/14
5/10
9/24
11/10
12/27
10/29

8/ 3

10/23
12/ 5
9/ 7

11/14
9/14
5/14

11/14
7/24

12/ 5
9/15
9/12
9/ 7
5/ 8

337

Pages

2974
4027
2974
4027
2045

2350
2621
2830

3127
2622
2888
2284

3266
1588

2786
2864

3405
3506
1351
2929
3478

16::

2416

3265
3711
2721
3507
2808
1382
3490
2284
3711
2830
2767
2721
1315

reaffirmed
Bush, Roscoe S.
Clark, W. S.
Clemens, P. W.
Cobden, Arthur B.
Corby, Karl W.
Coughlan, Harry 0.
Crawford, David A.
Crone, Arthur E.
Davenport, D.
Davidson, Louis R.
Davis, A. R.
Began, J. W.

Bank involved not to make loans on stocks and bonds in
future, Sec. 8A of Clayton Act inapplicable and

1988no further action seems necessary 6/29
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Dorin, H. F.4063
Douglas, Robert S. 

12/27
11/14 3507

Durkes, W. C. 9/18 2847
Application reconsidered and disapproval reaffirmed

Dutton, John S., may submit additional information 
10/25
4/16 1046

Easter, James M. 5/16 1434
Ellwood, E. P. 0 13325816

2377
2541
2720

Review of resignation from one bank and reasons for
desiring to serve others named in application,
disapproved

Ervin, W. C.
Ewart, Howard

85//1 1

8/16
9/ 7

Reconsidered and disapproval reaffirmed 11
Feathers, William C. 

9.//1 5494
2808

Fechter, 0. A. 9/20 2869
Finan, Thomas B., and advice to FRAgent that services to

Liberty Trust Co. Cumberland, Md. is within
prohibition of Sec. 8A

(See also infra Liberty Trust Co.) 
10/20 32:50

Fitzwater, W. N. 6/14 1799
Forsythe, Joseph M. 51
Fox, J. A., and permit issued in 1931 revoked 

9

Frye, W. W., letter to FRAgent and attention called to pos-
sible application of Sec. 32 of Banking Act and
Sec. 8A of Clayton Act 9/26 2976

Garrott, I. Floyd 8/ 1 2376
Geer, William C. 9/14 2809
Goodwin, LeRoy A., and Secretary to prepare letter to Mr.

Austin advising of action 9/14 2786
Graham, 0. P. 9/19 2864

Additional information submitted, disapproval reaf-
firmed 11/ 6 

323E

Greer, Grover C. 10/30
Guymon, E. T. 8/ 2
Hall, C. C. 12/27
Hall, Percy L. 9/24
Hanson, George H.
Hanson, 0. S., disapproved for one and approved for two 1n04 li
Harriman, Lewis G., application disapproved as to Lockport

Exchange Trust Co. and approved to serve Buffalo
Branch and one other bank 8/ 6 2454

Harrower, Harold P., and FRAgent to report on attendance at
directors meetings of L. E. Harrower 10/19 3222

Horwitz, B. F. 9/14 2809
Application reconsidered and disapproval reaffirmed

William 10/ :gHayward, L. 6/30
Healy, Joseph E. 5/ 8
Hendricks, B. E. 11/ 1

1313
3370
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Pages

Hertzel, F. F. 10/19 3228
Hinkson, J. H. Ward 8/24 2587

Application reconsidered and disapproval reaffirmed 11/13 3485
Not to be required to resign from national banks

at present on condition that he will not stand
for reelection to either national bank di-
rectorate 12/12 3824

Hockley, Chester F., and letter to FRAgent on reasons, that
he should determine if Industrial Finance and
Mortgage Corporation is banking institution and
if within provisions of Sec. 8A 9/14 2789

Holiday, Harry 11/14 3507
Holland, William 11/10 3476
Hollenbeck, R. W. 9/18 2846
Holmes, Mark M. 9/ 7 2721
Howe, Albert E. 11/14 3506
Hoy, John M. 9/19 2864
Huber, Lawrence V. 8/16 2544
Hulbert, Charles E. 12/ 8 3765
Irvine, Frank C. 9/19 2864
Jamieson, H. C. 9/19 2865

Reconsidered in light of additional information and
disapproval reaffirmed 10/29 3321

Jones, C. F. 7/24 2286
Kanaley, James L. 9/27 3022
Kaufman, Charles L. 11/ 3 3405
Kavanaugh, F. W. 10/29 3322
Kettle, Albert E. 9/24 2929

Application reconsidered and Board still feels permit
would be incompatible with public interest 12/12 3825

Key, Hobart 8/27 2621
Kinkead, Eugene F., and previous permit revoked 10/29 3317
Kirby, R. W. 11/24 3594
Kirwan, D. H. 9/15 2829
Kistler, C. E., and letter to FRAgent to withhold permits

granted to Messrs. Ingold, Bristol McGimsey
and Giles until determination of status of
charges against Mr. Kistler of possible viola-
tion of Sec. 22(g) of FRAct 8/16 2541

Kleindinst, George G. 6/30 1996
Langer, Frank E. 10/10 3131
Laughlin, George M., Jr. 11/ 2 3385
Lawrence, Frank D. 12/27 4063
Lee, T. P. 9/ 7 2721
Lewis, Leon E. 11/10 3475
Lewis, Marion L. 11/14 3490
Lindquist, Joseph E., and letter to FRAgent on reasons and

information to be developed if reconsideration
is requested 6/30 1996
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Littlepage, Thomas P. 5/29 1589
Loucks, Chas. H.

Reconsideration of application and disapproval reaf-
firmed 151//1: 1 534:14

Lowndes, Tasker G. 7/31 2342
Lowndes, W. Bladen, letter to Mr. Hoxton advising of refusal

of present application and revocation of permit
issued previously, discussed and approved 5/28 1556

Lyon, Howard S. 5/28 1562
MacBean, R. J., and letter to FRAgent on reasons, Sec. 8A

of Clayton Act if applicable to, may necessitate
severance of connection with national bank or
Republic National Co. 8/27 2616

Mahaffey, E. B. 11/13 3486
Marshall, Schuyler L. 9/14 2810
Martin, H. B. 6/14 1799

Application reconsidered and Board still feels issuance
of permit would be incompatible with public
interest

Mather, Wm. G. 6/ 1824
Mawyer, H. D. 

7/196 2205

8/ 2 2396
McCullough, James, Jr., and permit previously issued re-

voked 9/20 2885
McMullen, Hugh A., and advice to FRAgent that service to

Liberty Trust Co., Cumberland, Md., is now
within provisions of Sec. 8A 10/20 70q),),--

(See also infra Liberty Trust Co.)
McPherrin, Grant

5Miner, Edward G. 8/A N54°3
Mitchell, William C. 8/ 1 2377

Additional information submitted and disapproval reaf-
firmed 9/24 2935

Monroe, Stephen B. 9/15 283°
Morlatt, C. E. 10/25 3284
Moses, E. Walter 10/29 3322
Oakes, R. W., and FRAgent to make investigation of relations

of Messrs. Schuyler and Dunham in connection
with unsatisfactory condition of Jefferson
County National Bank of Watertown, N. Y., and
their personal loans 10/19 3225

O'Brien, F. J. 9/15 2850
Oesterle, Karl A. 6/2F 1882

Reply to Mr. Young's letter relative to further infor-
mation, Board still feels application should not
be approved 7/24 2262

Owen, H. F. 5/ 8 1316
Paxton, Geo. L., and if services come within provisions of

Sec. 32 of Banking Act, to be advised of proce-
dure in applying for permit 9/24 2940
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Pfiffner, U. J. 7/24 2285
Reasons for approving application of Mr. Landin when

above permit was disapproved 7/24 2288
Pickering, Wm. B. 9/15 2830

Application reconsidered and disapproval reaffirmed 11/24 3594
Pinkston, H. C., and letter to FRAgent on reasons for 11/10 3476
Pitzer, H. A. 10/20 3250
Reagan, E. D. 11/14 3494
Riley, H. R. 7/24 2286
Robbins, C. L. 9/12 2767
Rooney, Edward T. 5/23 1514
Rozelle, George F. 8/27 2622
Sacks, George P. 11/16 3520
Sargent, Charles S. 4/30 1204

Reply that regardless of whether service is to "private
bankers", Board does not feel it can issue per-
mit to serve firm carrying margin accounts and
letter to Mr. Case stating that it would serve
no useful purpose to act on Sec. 32 application 5/29 1588

Schlapfer, C. A. 9/19 2864
Schmidt, George F., and previous permit revoked 10/10 3126
Scott, S. D. 9/26 2974
Seale, Ford 9/ 7 2721
Shriver, Henry, previous service to Liberty Trust Co., Cum-

berland, Md., involved service to Executive
Committee, technical compliance with Clayton
Act 10/20 3250

Shriver, V. L. P., and previous permit revoked 10/20 3248
Letter to FRAgent on reasons for disapproval 10/20 3250

Skinner, A. E. 11/14 3494
Smith, William M. 9/14 2810
Snider, D. E. 9/14 2809

Application reconsidered and disapproval reaffirmed 11/ 6 3428
Snyder, R. H. 9/14 2809

Application reconsidered and disapproval reaffirmed 11/ 6 3428
Spafford, G. C. 8/ 1 2377

Further facts furnished, Board reaffirms original de-
cision 8/28 2639

Noted that he has resigned from two banks, application
reconsidered and disapproval reaffirmed 10/25 3286

Stebbins, Henry H., Jr., and previous permit revoked, Sec.
32 may be applicable to 10/19 3224

Stern, William 11/14 3507

Stevens, Charles N. 5/10 1352
Stevenson, Harry C., and letter to FRAgent that Sec. 32 may

be applicable 10/19 3226
Stobbs, George R. 5/23 1514
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Tait, Charles M., and letter to FRAgent that reason was that
two banks are in competition, applicant may sub -
mit additional data or amend application to ex -

Pages

clude one of two banks in competition 9/11 2750

Taliaferro, T. S., Jr. 11/ i 5310
Taylor, Lawrence, letter to FRAgent on reasons for
Thorp, George G.

11/13/14o 13438746

Tredway, W. T. 10/29
Tucker, James E.
Vincent, Donald 86%310 3P-39:927627
Von Hamm, C. C. 11/28 3644

Waggoner, E. P., disapproved for one bank and approved for
two 8/27 2626

Waggoner, G. L., disapproved as to one bank and approved for
two 8/27 2626

Wagner, Herbert A., and letter to FRAgent on possibility of
Sec. 32 being applicable also to service 8/25 2608

Ward, DeForrest M24 2285

Reasons for approving application of Mr. Landin when
above permit was disapproved 7/24 2288

West, R. C.
Whittemore, Clark McKay 8124711/1 236501
Wilson, Alvin 11/24 3596

Wittig, E. C. 7/31 2:547

Wolf, Frank 9/18 2847

Womer, W. D. 9/ 7 2721

Wulf, H. F. G., and letter to Comptroller of the Currency
that permit was refused because of use of credit
facilities of Humboldt National Bank and criti-
cism of operating practices and policies 7/31 2357

Yerg, Edward H. 11/14 :5507

Bank in liquidation, Clayton Act does not appear applicable
to services of official when bank makes no loans,
in connection with application to Mr. Mc-
Dermott 7/24 2292

Board takes action on applications on which there had been dif-
ference of opinion among Board members 9/14 2786

Clayton Act, Sec. 8A:
;inflated State banks, reply to Chief National Bank Exam-

iner Wright as to whether they are included in
provisions of 5/ 2 1252

Amendment to, report to Senator Fletcher on S. 3100 favoring
and suggesting additional changes 5/10

Bond and Mortgage Guarantee Corporation, reply to Messrs.
Hughes, Schurman & Dwight on applicability of
provisions to directors of 3/13 761

Director of Union National Bank of Pittsburgh, reply to Mr.
Fletcher in connection with applicability of

Regulation R, that he is also amenable to provi-
sions of 1/5 69
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Clayton Act, Sec. 8A: (Continued)

Federal Home Loan Bank of Cincinnati, replies to FRBank

of Cleveland and Mr. Julius that former is bank

within provisions of 2/16 558

Federal Savings and Loan Associations, loans made by, do not
fall within provisions of Section, and direc-

tors, officers, etc., of national banks may

serve, advice to all FRAgents 1/13 213

To be published in FRBulletin 2/19 571

Insurance companies making loans on stock or bond collater-

al, reply to Mr. O'Connor that interlocking di-

rectorate with national bank would be prohibited

by, in case of Messrs. Mills, Earle and Milford 7/17 2176

Lawndale National Bank, Chicago, Ill., reply to Mr. Marsh

on applicability to directors and officers

serving also Lawndale Agency and Loan Corpora-

tion 5/ 8 1314

Margin accounts, ruling on applicability to service to or-

ganizations carrying, to be published in

FRBulletin, copies to be sent to FRAgents with

authority to inform interested persons 4/11 995

Pabst, William, reply to Mr. Chapman that provisions are not

applicable to as president of national bank

and director of Federal Savings and Loan Asso-

ciation 1/ e 80

Title guaranty companies, reply to Mr. Sailer on applica-

tion of Sec. 33 of Banking Act of 1933 to di-

rectors of, who serve also as national bank di-

rectors 4/30 1194

Union Trust Co., Pittsburgh, Pa., reply to Mr. Crede on

applicability of, to corporations assisting

personnel to purchase own stock on installment

plan, corporation not making loans after Jan.

1, and one making renewals after Jan. 1, ex-

ception in case of corporation making occa-

sional incidental loans and corporation assist-

ing employees to purchase homes by taking

mortgages on 2/28 660

Directors serving banks having unsatisfactory records, discus-

sion of procedure, committee appointed consist-

ing of Messrs. James, Hamlin and Thomas to

consider and report to Board 5/ 2 1240

Report recommending continuance of present procedure ex-

cept when unfavorable factors involve question

of policy, then to be submitted to District

committees 5/ 3 1256

Directors of FRBanks and branches, where commercial banks

served have unsatisfactory records, discussion

of procedure, information on pending applica-

tions and approved applications to be submitted

to district committees and reported to Board 5/ 2 1238
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Tnterlocki
FRBank

ng directorates: (Continued)
officers, suggestion of Federal Advisory Council that they

be allowed more latitude as they are in closer
touch with banks than Board

Holding company affiliates controlling bank for which director
has applied for permit to serve, memo of Mr.
Cherry on question of granting if holding com-
pany has not, or has refused, to file voting
permit application

Margin accounts, letter to Mr. Stevens agreeing that they are
loans secured by stock or bond collateral

Miscellaneous:
Allen, C. C., letter to Mr. Stevens that permit previously

issued is still in effect if he has served banks
continuously

American National Bank of Portsmouth, Va., and Citizens
Trust Co., applications of Mr. Beale and
others to serve, sale of mortgage bonds by lat-
ter and acceptance of deposits is violation of
Sec. 21 of Banking Act and may make Sec. 32 ap-
plicable

Amory, Roger, reply to Mr. Curtiss that change of name of
Kidder Peabody Trust Company of Boston will not
affect status of permit issued to, if corporate
existence of institution was not changed

Appel, Fred G., borrowing criticized
Applewhite, S. P., incomplete application filed, reluc-

tance to submit complete information, advice to
Mr. Walsh of procedure

Applications, thirty-eight, feeling of Board that further
information should be developed, to be developed
through independent investigation

Atherton, Louis M., Sec. 8A applicable to service and
Board not willing to grant permit, attention
called to in connection with application under
Sec. 32

Austin, Frank E., Sec.
determine

Baker, William G., Jr.,
would serve
with denial

8A might be applicable to, FRAgent to

advice that action on application
no useful purpose, in connection
of application under Sec. 32 of

Banking Act of 1933
Barclay, R. C., Board is without authority to grant permit

as one organization is not a "bank" and insuf-
ficient data was submitted

Beale, M. H., and others to serve American National Bank
and Citizens Trust Co., of Portsmouth, Va., vio-
lation of Sec. 21 of Banking Act by latter bank,
may bring relationships within provisions of
Sec. 32

pages

11/19 3529

10/ 9 3116

3/28 889

11/ 5 Z417

8/ 2 2395

2/5 454

7/21 2253

8/ 2 2402

8/29 2657

5/25 1542

8/27 2620

5/16 1431

8/ 6 2435

8/ 2 2395
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Beattie, Norman E., service to Merchants National Bank of
Salem, Mass., seems to be within provisions of
Sec. 8A, letter to FRAgent to determine, and if
not to instruct to apply for supplemental per-
mit

Bell, J. Wade, letter to, that as no reply has been made to
Board's letter calling attention to service in
violation of Clayton Act, Board will take
steps to compel compliance unless application is
filed by Jan. 1, 1935

Bixby, W. H., Sec. 8A of Clayton Act may be applicable, in
connection with application under Sec. 32

Bradley, W. C., First National Bank, Valdosta, Ga., conclu-
sions reached regarding Mr. Bradley's services
on advisory board of branch applicable to ser-
vice of directors of, to advisory board, reply

to Mr. Newton
Brooks, George B., reply that Sec. 8A of Clayton Act pro-

hibit service to brokerage firm doing margin

business and national bank

Brown, Arthur V., service to Indiana National Bank not
covered in permit, unsatisfactory attendance at

directors meetings and criticism of borrowing

Carter, James H., reply to Mr. Young on application under

Sec. 32 of Banking Act of 1933 that Sec. 8A pro-

hibits service involved
Reply to First National Bank and Trust Co. of Ossining,

N. v., that relations are forbidden under Sec.

8A and permit under Sec. 32 would not make them

lawful
Central Bank for Cooperatives, reply to Farm Credit Ad-

ministration as to whether it is bank operating

under laws of U. S., in connection with applica-

tion of H. Lane Young
Chambers, Henning, Sec. 8A prohibits relationship for which

application was made under Sec. 32 of Banking Act

of 1933
Chapin, John R., Sec. 8A applicable to, attention called to

in connection with application under Sec. 32 of

Banking Act of 1933

Citizens Loan and Investment Company of LaCrosse, Wis., re-

quest reconsideration of ruling that it is not

bank, ruling reaffirmed

Citizens Trust Co., Portsmouth, Va.: (See supra American

National Bank)

Clark, Edmund L., Board unwilling to grant permit until

City National Co. secures voting permit or

severs relations with the Rochelle Park Bank

345

Pages

11/24 3593

12/14 3867

5/ 2 1233

3/15 782

4/30 1205

7/21 2253

7/ 3 2041

7/20 2225

8/10 2467

6/14 1798

6/11 1760

11/ 3 3406

4/23 1113
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Clark, Russell, Sec. 8A applicable and suggestion that ap-
plication under Sec. 32 of Banking Act of 1933

pages

be withdrawn 6/14 1796

Coker, D. R., director of FRBank of Richmond, further re-
ply to Mr. Hoxton regarding applicability of
Sec. 8A of Clayton Act to 7/17 2177

Colt, Sloan, consideration of application to be expedited
as action on Sec. 32 permit is dependent upon
and Discount Corporation permits being withheld
until settled 5/ 4 1263

Co-operative Central Bank of Boston, Mass., not a "bank",
interlocking directorates may not be permitted
if it makes loans on stocks and bonds, but if
not, then no permits are needed for service 8/10 2465

Cosgrove, John D., application ordered circulated again for
consideration next week 6/ 9 1756

Cowen, W. B., inadequate attendance at directors' meetings 9/24 2957
Crone, Arthur E., action withheld pending further informa-

tion 8/29 20?
Daniel, C. P., action deferred on application pending re-

ceipt of information as to status of Union Trust
Bank as "bank", applicability of Sec. 8A and
possibility of applicability of Sec. 32 10/11 3156

Davis, H. Douglas, Clayton Act not applicable to service
as consultant trust officer of Plainfield Na-
tional Bank 9/ 7 2718

Davis, Paul M., application to be held in abeyance pending
developments in Nashville banking situation and
FRAgent at Atlanta to be requested to make fur-
ther investigations 1/ 3

Davis, Wirt, Sec. 8A may be applicable, FRAgent to ascer-
tain

Day, Julius G., withdrawal of recommendation of Mr. Curtiss,
request consideration of revocation of permit
previously issued

8/27

4/26

2620

1156
Reply to Mr. Curtiss that he is director until successor

is qualified, and in case he has resigned and if
not, to inform Board reasons for adverse recom-
mendation on application 6/ 8 1722

Degan, J. W., reply to Mr. Walsh that as banks involved
will make no further loans secured by stocks and
bonds, Sec. 8A of Clayton Act is not applicable
and no further action seems necessary 6/29 1988

Dennis, Alfred L., FRAgent requested to determine applica-
bility of Sec. 8A 6/16 1820

Sec. 8A of Clayton Act prohibits service for which ap-
plication was made under Sec. 32 of Banking Act
of 1933 7/17 2174
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Dollenmayer, Albert, letter to FRAgent on credit abuses
and request further information and recom-
mendation as to possible revocation of permit 12/14 3869

Dominick, J. R., permit issued in 1916 apparently covered
services in application and new permit is not
necessary 8/10 2473

Duluth Morris Plan Co., reply to Mr. Peyton that Board will

give consideration to applications for permits
of national bank directors to serve 2/ 7 471-3

Dunham, Charles A., FRAgent directed to make investigation
of relations with banks in connection with un-
satisfactory condition of Jefferson County Na-
tional Bank of Watertown, N. Y., and his per-
sonal loans 10/19 3224

Dutton, John S., service to First National Bank of Butte
is apparently as "figurehead", Board not will-

ing to approve and action on application to
serve other two banks deferred pending receipt
of further information 3/23 832

Letter to Mr. Dutton advising of refusal of permit be-

cause of non-attendance at directors meetings

of First National Bank of Butte, Mont. 4/16 1046

Service to two San Francisco banks under blanket per-

mit will be in compliance with Clayton Act

when resignation has been accepted by First Na-

tional Bank of Butte, Mont. 7/21 22E1

Earle, C. P., insurance company makes no loans secured by
stocks and bonds, if it should in future, re-
lations would have to be severed with either
national bank or insurance company 7/17 2176

Eddy, John W., services within provisions of Sec. 8A of

Clayton Act, reply to Mr. Sargent that advice

of violation should be sufficient, without
instituting proceedings for removal 9/24 2928

Request Mr. Sargent to furnish Board with current infor-
mation as to status under Clayton Act 11/23 3579

Egan, Louis H., inadequate attendance at directors' meet-

ings 9/24 2937

Ellinger, Cy, request advice of disposition of cases for

violations of Sec. 22(g) of FRAct in connec-

tion with pending application 5/ 3 1253

Advice that some such cases were closed by calling at-
tention to new legislation and warning that re-

currence will not be permitted 6/14 1800

English, J. C., permit issued in 1916 apparently covered

services in application and new permit is not

necessary 8/10 2473

First National Bank, Valdosta, Ga., no permit necessary for

directors serving advisory board of Valdosta of
Citizens & Southern National Bank 3/15 782Digitized for FRASER 
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Florence, F. F., Sec. 8A may be applicable and FRAgent to
bring service to bank not covered by permit to
attention 8/27 2620

Ford, Henry W., Sec. 8A of Clayton Act seems applicable to,
although Sec. 32 of Banking Act is not 9/14 2803

Haase, Charles J., further information requested to deter-
mine applicability of Sec. 8A 3/13 764

Question of applicability of Sec. SA rests on determina-
tion of whether loans are made on stock or bond
collateral and whether bonds as collateral are
”bonds", FRAgent requested to dispose of matter 5/28 1562

Reply to Mr. Wood that service to Federal Home Loan
Bank of Cincinnati and Marx and Bensdorf, Inc.,
is not within provisions of Clayton Act 8/10 2471

Hadra, J. M., Sec. 8A may be applicable to, FRAgent to de-
termine 8/27 2620

Hale, F. 0., attention called to applicability of Clayton
Act in connection with application under Sec. 32 5/19 1466

Hallowell, N. Penrose, Sec. 8A of Clayton Act may be ap-
plicable to, called to attention In connection
with application under Sec. 32 of Banking Act
of 1933 4/ 4 956

Hamilton, George E., serving two banks apparently without
permit, request report from Mr. Hoxton 11/ 1 3567

Hamilton National Bank of Chattanooga, Tenn., sale of
mortgage participations through Participation
Agency Account, request advice of Comptroller
in connection with applications 9/26 2969

Hammond, T. 0., permit to be allowed to remain in force
until next election of directors 10/26 3306

Harold, Raymond P., letter to Mr. Curtiss that if Co-opera-
tive Central Bank of Boston makes loans secured
by stocks and bonds service comes within provi-
sions of Sec. 8A and if it does not, no permit
is needed 8/10 2485

Harrington, Earl W., reply to Mr. Peyton that if absorbed
bank, which retains its corporate entity, makes
no new loans secured by stock or bond collateral,
permit is not necessary 6/ 4 1639

Harrower, L. E., FRAgent to report on attendance at direc-
tors meetings, in connection with refusal of
permit to Harold P. Harrower 10/19 322?

Hart, Alfred, Sec. 8A of Clayton Act may be applicable to,
attention called to in connection with applica-
tion under Sec. 32 of Banking Act of 1933 4/11 100

Houston, Buchanan, reply to Mr. Young that Sec. 8A of Clay-
ton Act prohibits service involved in applica-
tion under Sec. 32 of Banking Act of 1933 7/ 3 2041
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Houston, Buchanan: (Continued)
Reply to First National Bank and Trust Company of

Ossining, N. Y., that issuance of permit under
Sec. 32 would not make service lawful under
Sec. 8A

Howell, W. H., Sec. 8A of Clayton Act may be applicable to,

attention called to in connection with inquiry

under Sec. 32
Hubbell, Dewitt, action withheld pending further informa-

tion
Hughes, Gerald, no new permit deemed necessary to serve as

Chairman of the Board, as old permit authorized

him to serve as officer

Hultquist, C. C., permit reviewed in connection with permits
granted Mr. and Mrs. Vernon, continued exten-

sion of undue credit to Vernon Cotton Co. would

be ground for revocation

Inglis, James, Mr. Miller unwilling to approve application

to serve National Bank of Detroit and Detroit

Branch because of failure of banks previously

served, Mr. Szymczak's feeling that neither ap-

pointee of Board or FRBank should be retained,

action deferred pending review of all such re-

cent applications

Request of Mr. Thomas to review file before action

Application approved, Mr. Thomas' concern being as to

whether Mr. Inglis had actually functioned as

a director, desire to circularize member banks

on active participation of directors, to be

taken up with FRAgents

Jackson, L. B., service as director to two banks was ap-

parently contemplated in permit issued in 1920,

no new application need be made

Jerome, William Travers, Jr., Sec. 8A appears to be ap-

plicable to, and Board not authorized to issue

permit, attention celled to in connection with

application under Sec. 32

Kalman, Paul J., no consideration given to application for

Sec. 32 permit because relationship is prohib-

ited by Sec. 8A

Keller, Albert M., FRAgent requested to forward informa-

tion on, and advice that he has applied for per-

mit under Sec. 32 of Banking Act of 1933

Applicability of Sec. 8A of Clayton Act, attention

called to in connection with application for

permit under Sec. 32 of Banking Act
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Interlocking directorates: (Continued)
Miscellaneous: (Continued)

Klein, C. F., to be informed that he will have to sever con-
nections with one national bank, may continue to
serve State banks if they do not make loans se-
cured by stocks and bonds, but Board will not
grant permit on basis of arrangement whereby
cashiers will make loans for account of national
banks

LaCroix, Morris F., Sec. 8A of Clayton Act may be applicable
to, advice in connection with application under
Sec. 32

Langworthy, H. M., Sec. 8A of Clayton Act may be applicable
Lee, Thomas D., letter to, that as no reply has been made

to Board's letter calling attention to violation
of Clayton Act, Board will take steps to compel
compliance unless application is filed by Jan.
1, 1935

Lee, Wilson H., application ordered circulated again for
consideration next week

Legg, John C., Jr., Sec. 8A of Clayton Act may be appli-
cable, advised in connection with application
under Sec. 32

Applicability of Sec. 8A pointed out in connection with
refusal of permit under Sec. 32 of Banking Act
of 1933

Lehman, Robert, possibility of Sec. 8A of Clayton Act being
applicable to service of, attention of Mr. Case
called to, in connection with Board's stand on
application under Sec. 32 of Banking Act

Liberty Trust Co., Cumberland, Md., service of Messrs.
Finan and McMullen, have been serving on Execu-
tive Committee as technical compliance with
Clayton Act, services now within provisions of
Sec. 8A

Lord, William G., letter to Mr. Curtiss that if Co-opera-
tive Central Bank of Boston makes loans secured
by stock and bond collateral permit cannot be
issued, but if not, permit is not necessary

Lowell, Ralph, Sec. 8A of Clayton Act may be applicable, ad-
vised in connection with application under
Sec. 32

Luby, T. Frank, application ordered circulated again for
consideration next week

Lyon, Howard S., no further information, connection with
one bank severed, case closed

Mahoning National Bank, Youngstown, Ohio, reply on effect of
cessation of Mahoning Savings and Trust Co. mak-
ing loans on stocks and bonds

Malone, J. W., application ordered circulated again for con-
sideration next week

McDonough, Patrick, action withheld pending information
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Interlocking directorates: (Continued)
Miscellaneous: (Continued)

McKeen, John J., Sec. 8A of Clayton Act may be applicable
to, called to attention in connection with
application under Sec. 32 of Banking Act of
1933

McMillan, James T., reply to letter stating that he is pre-
pared to resign from both banks served, in con-
nection with permit granted to serve with under-
standing that he would resign from one bank at
termination of emergency

Reply to Mr. Stevens that Board will continue permit
until January elections of banks to save em-
barrassment of resigning

Membership of trust company doing little commercial bank-
ing business, status not affected by admission,
with relation to Sec. 8 and 8A

Milford, C. 0., insurance company makes no loans secured
by stocks and bonds, if it should in future,
relations would have to be severed with either
national bank or company

Miller, Albert L., Citizens Loan and Investment Co., not a
bank and permit will not be necessary if it does
not make any more loans on stocks and bonds

Service to national bank and Citizens Loan and Invest-
ment Co. not within prohibitions of Clayton Act
as long as latter has stopped making loans on
stocks and bonds, reaffirmation of decision
that company is not a bank

Mills, H. J., insurance company makes no loans secured by
stocks and bonds, if it should in future, re-
lations would have to be severed either with na-
tional bank or company

Mills, H. T., application under consideration by FRBoard,
advice to Mr. Hoxton in connection with appli-
cation under Sec. 32

Mitchell, S. A., inadequate attendance at directors' meet-
ings

Morey, John W., should make new application to serve as
Chairman of Board, FRBoard holds that position
is office

National City Bank of New York, N. Y., 38 applications, ques-
tion as to certain of applicants being responsi-
ble for criticized practices, letter drafted by
Mr. Thomas requesting further information, Divi-
sion of Examinations to be requested to develop
information re, through independent investiga-
tion

Newton, Maurice, advice, in connection with refusal of ap-
plication under Sec. 32 of Banking Act of

1933, that Clayton Act permit will not make

legal relationship prohibited under Sec. 32
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Interlocking directorates: (Continued)
Miscellaneous: (Continued)

Oakes, Raymond W., FRAgent requested to ascertain possible
applicability of Sec. 8A in connection with
Board's consideration of application under Sec.
32 6/26 1924

O'Brien, John L., relationship for which permit was applied 
for under Sec. 32 forbidden under Sec. 8A,
advice to Mr. Case 5/31 1608

O'Keefe, J. D., letter to FRAgent that service to Downing
Co. may bring service within prohibitions of 
Sec. 8A and requesting status as to, also as
to service to R. F. C. 7/24 2282

Perry, Norman A., attention called to unsatisfactory at-
tendance at directors meetings and criticism
of borrowings 7/21 2255

Pfennig, Charles H., loan in First National Bank of Kenosha, 
Wis., subject to criticism, request review of
permit 11/ 5 3417

Phillips, S. A., advice to Mr. Wood that he should obtain 
assurances that services will be brought within
provisions of Clayton Act 12/ 8 3748

Phoenix Savings Bank & Trust Co., Phoenix, Ariz., reply on
applicability of Secs. 8 and 8A of Clayton Act 8/25 2E97

Pond, Harry H., action withheld pending further information 8/29 2682
Porter, Joseph F., Sec. 8A of Clayton Act may be applicable 4/17 1070

Pratt, H. G., reply to Mr. McClure that change in title of
bank does not necessitate new permit, but if
bank is moved and comes into competition with
national bank, consideration should be given to
revocation

Ransbottom, R. M., application ordered circulated again for 
6/ 4 1639

consideration next week 6/ 9 1736
Raugh, Samuel E., borrowing criticized 7/21 2253
Schreiner, L. A., permit unnecessary unless Sec. 8A is ap-

plicable as he is serving private bank, request
advice of FRAgent 10/18 3212

Schuyler, Daniel B., FRAgent directed to make investigation 
of relations with banks in connection with un-
satisfactory condition of Jefferson County Na-
tional Bank or Watertown, N. Y., and his personal
loans

Shriver, Henry, reply to Mr. Hoxton that permit to serve 
10/19 3223

banks was unnecessary, hut that service to two
national banks may come within provisions of
Sec. 8A

Smith, W. F., action deferred on application pending re-
ceipt of information as to status of Union Trust
Bank as "bank", applicability of Sec. 8A and pos-
sibility of applicability of Sec. 32 10/11 3156
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Interlocking directorates: (Continued)
Miscellaneous: (Continued)

Spalding, Philip L., letter to Mr. Curtiss in connection
with status under Sections 32 and 33 of Bank-
ing Act of 1933

Permit does not render lawful a relationship prohibited
by Sec. 32 6/16 1818

Stewart, John R., Sec. 8A of Clayton Act applicable to ser-
vice of bank for which no permit was hitherto
required, and Board cannot grant permit to cover
more than three banks

Stone, Judson F., Board does not agree that service to
Chicago Title and Trust Co. is excepted from
statute but suggests that it be included in ap-
plication as Board may approve permits to serve
trust companies 7/24

Taub, Sam, Sec. 8A of Clayton Act not applicable to service
to Houston Branch

M. D., letter to Mr. McClure that service does
not fall within provisions of Sec. 8A of Clay-
ton Act, but does come under Sec. 8 and must
sever connection with one institution before
permit can be granted

Thorndike, Joseph J., attention called to applicability of
Sec. 8A to service in connection with applica-
tion under Sec. 32 of Banking Act
Hovey, reply to Mr. Hovey that contemplated
resignation as officer and director of securi-
ties company would make Sec. 32 inapplicable to
service as employee, but Sec. 32 would prohibit
service as director of national bank

Toms, Madison L., reply to Mr. Case that Board approves
procedure concerning certain criticized matters
in connection with consideration of application

Toy, James F., reply to Mr. Stevens that if he discontinues
service to Toy National Bank of Sioux City and
none of other banks involved make loans on
stocks or bonds, relations will comply with
Clayton Pct

Uhlmann, Fred, Sec. 8A prohibits relationship for which
permit was applied for under Sec. 52 of Bank-
ing Act of 1933

Vanderbilt, Arthur T., request review of permit to serve
First National Bank of Belleville as he is in-
solvent and has obligated himself for contribu-
tion to bank

C. A., letter to FRAgent to determine whether service
to Citizens Finance and Investment Co. is within
provisions of Sec. 8A

Thatcher,

Tinsman, R.

Vose,

2/19 580

2283

4/17 1071

3/ 8 721

6/ 8 1714

V19 2202

9/19 2863

11/ 5 3417
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Interlocking directorates: (Continued)
Miscellaneous: (Continued)

Waggener, Leslie, Sec. 8A may be applicable to, FRAgent to
determine 8ft7 2620

Wagner, Herbert A., advice of resignations from three or-
ganizations, additional information submitted
not basis for reconsideration 10/ 1 3044

Walsh, F. Irving, action withheld pending further informa-
tion 8/29 2662

Wilder, A. B., original permit covers services, new one un-
necessary 8/28 2839

Williamson, H. L., request FRAgent to advise if elected
director of First National Bank of Kingsport,
Tenn., services will come within provisions of
Clayton Act 1/ 6 101

Winston, Farwell, approval of application for permit under
Sec. 32 of Banking Act of 1933 would not make
service to national bank and securities firm
lawful if latter makes loans falling within
prohibitions of Sec. BA of Clayton Act, and
more information is necessary to determine appli-
cability of Clayton Act 1/13 215

Letter to Mr. Stevens agreeing that margin accounts are 
loans secured by stock or bond collateral and
Board cannot grant permit unless brokerage
firm is banking institution of certain class 3/28 889

Wood, Edward J., Sec. 8A may be applicable to, in connec-
tion with application under Sec. 32

Young, H. Lane, letter to Farm Credit Administration re- 
5/ 12505

questing information as to character of Central
Bank for Cooperatives which is necessary to act
on application of 7/21 2249

Reply to Mr. Myers on further consideration of question
as to whether it is bank 8/10 2467

Mortgage securities:
Plainfield Title and Mortgage Guaranty Co., 21ainfield, N.

J., permits granted to Messrs. Pond, Walsh and-
Hubbell with advice that when company resumes
sale of, relationships must be brought into con-
formity with Sec. 62 of Banking Act 11/14 3492

Permit authorizing service as director, reply to Mr. Williams
on validity to serve also as officer, procedure
to be followed 4/16 1045

Permit granted for service as director, reply to Mr. McClure
on necessity to secure additional permit to
serve also as officer and procedure 4/11 1004

Permits revoked: 
Barker, C. W. Tillinghast, present application disapproved

and previous permit revoked, letter to FRAgent 8/28 2641
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Interlocking directorates: (Continued)
Permits revoked: (Continued)

Estes, L. W.
Request for permission to continue until January elec-

tion, approved
Fox, J. A., and present application denied
Holland, M. B., Assistant FRAgent authorized to inform

Mr. Holland that action was based on misrepre-
sentation as to shares of stock supposedly held
by certain directors, and letter to Comptroller
for action if he desires to institute proceed-
ings under Sec. 30 of Banking Act

Kinkead, Eugene F., and present application disapproved
Lowndes, W. Bladen, letter to Mr. Hoxton advising of re-

fusal of present application and revoking per-
mit granted previously, hearing to be held if
desirable, discussed and approved

McCullough, James T.
McCullough, James, Jr., and present application denied
McKenzie, Bert L., Assistant FRAgent authorized to inform

Mr. McKenzie that permit is being revoked be-
cause he does not own bank stock and is not
qualified, letter to Comptroller on, for action
if he desires to institute proceedings under
Sec. 30 of Banking Act

Pfennig, Charles H.
Schmidt, George F., present application denied and pre-

vious permit revoked
Shriver, V. L. P., and present application disapproved
Stebbins, Henry H., Jr., and present application denied,

Sec. 32 may be applicable
Permits under Sec. 32 of Banking Act of 1933: (See Relations

with dealers in securities)
Policy in granting permits, statement of, in letter containing

approval of limited permits for Messrs. Ball
and Miner, directors of Buffalo Branch

Feeling of Mr. Miller that burden of proving compatibility
with public interest rests on applicant for per-
mit, concurrence of Mr. Hamlin and statement
that permits should be granted where long ser-
vice has not developed unsatisfactory situation,
and opinion of Mr. James that no uniform formula
can be applied

Reconstruction Finance Corporation, memo of Mr. Cherry that it
should not be considered within provisions of
Sec. 8A, application of Mr. Hodges, in connec-
tion with, approved

Review to be made of recent applications in connection with
question raised as to policy to follow in con-
nection with applicants who served banks which
failed, action deferred on application of Mr.
Inglis
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Interlocking directorates: (Continued)
Violations, fifth FRDistrict, reply to Mr. Hoxton in cases of

individuals who have been advised of statutes,
that Board is prepared to take action but that
they first be communicated with on basis of
possibility that there might be some substantial
reason for delay

Wimsett System Loan Company of Cincinnati, Ohio, reply to
Mr. Reynolds that Board cannot grant permit
permitting service of director to national bank

International postal transactions, copies of correspondence be-
tween Bank for International Settlements,
FRBank of New York and Postmaster General rela-
tive to suggestion of Congress of World Postal
Union for Settlement of, through B. T. S.,
noted

Investment securities:
Corporate stocks, reply to Mr. Newton that Board concurs in

Comptroller's opinion that they may not be
included in, regarding authority of member
banks to purchase solely for account of custo-
mers

State member banks, reply to Mr. Warner, Iowa Bankers Associa-
tion on limitations and conditions imposed on
dealing in, by Sec. 9 of FRAct and Sec. 51:36 of
Revised Statutes

Investment trusts: (See Relations with dealers in securities)
Investments, market and book values, national and State member

banks to be required to submit reports showing
Iowa Bankers Association:

Investment securities, limitations and conditions of State mem-
ber banks dealing in, under Sec. 9 of FRAct and
Sec. 5136 of Revised Statutes, reply to Mr.
Warner

Non-negotiable certificates of deposit, reply to Mr. Warner on
form of

Savings accounts, reply to Mr. Warner on question of compliance
of rules governing, from Legal Bulletin, 7ith
regulations of Board, and whether Board has
issued any "Rules Governing Savings Accounts"

Time certificates of deposit, reply to Mr. Warner that if
words "before expiration of the period above
specified" is substituted for "before matur-
ity", form submitted will comply with Regulation

"Voluntary Banking Code of /Fair Trade Practices' for Iowa
Banks", copy sent to FRBoard

Ironside, Fred A., Jr.: (See National Emergency Council)
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Italy:

Report of Governor Harrison on conversations with officers and
directors of central bank of

Jackson, John J.:
Jewell, Pliney:
Johnson, F. E.:
Johnson, Hugh S.:
Johnson, Judge:

Joint Legislative

tljlt

(See Law suits, Westinghouse)
(See Legislation, Banking Act of 1933, Sec. 21)
(See State member banks, Bank of Cattaraugus)
(See National Recovery Administration)

(See National banks, Central National Rank at Battle
Creek)

Committee on Banks, New York, N. Y., reply to Mr.
Burchill that report on branch, group and chain
banking has not been published, but that copy
at FRBank of New York will be available for
study only

Jolliff, V. J.: (See Loans, Industrial advances)
J, S. Rippel and Co.: (See State member banks, Merchants and Newark

Trust Co.)
Julius, W. E., reply that Federal Home Loan Bank of Cincinnati is

bank within provisions of Clayton Act and Sec.
8A is applicable to directors, officers, etc.

Jurisdiction of Federal courts over suits involving FRBanks, letter
to Senator Fletcher reporting on and opposing S.
3043 which would amend FRAct to remove FRBanks
from

Draft of letter for signature of Secretary of Treasury opposing,
approved

Joseph L.: (See Loans, Industrial advances, Hoskins Co.)
Llelsey, Frederick T.: (See State member banks, Colonial Trust Co.,

New York City)
em, George F.: (See National banks, Winters National Bank and

Ken 
Trust Co., Dayton, Ohio)

dell & Dasseville, Inc., New York, N. Y., reply to Mr. Early on
inability to secure industrial advance from
FRBank of New York

ICerinedy, Joseph P.: (See Securities and Exchange Commission)
1,..ePpel, Dr. Frederick D.: (See Deposits, Savings pass book)
4irkman, H. M., present at meeting of Board in connection with

fiduciary power application of Tradesmens Na-
tional Bank of New Haven, Conn.

Francis A.: (See National banks, First National Bank, Port
Jefferson)

Congressman Paul John, reply that certificate of deposit
submitted conforms to Board's Regulation Q
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Laidlaw & Co., New York, changes in Regulation T as result of sug-
gestions of

Lamneck, A. P.: (See Loans, Industrial advances, Atlas Brass
Foundry Co.)

Lamson, Warren A., present at hearing on Regulation T
Lamson Bros. and Co., changes in Regulation T as result of sugges-

tions of
Lancaster, W. W., present at meeting of FRBoard to discuss member-

ship application of City Bank Farmers Trust Co.
Lane, Christopher J., reply on certain transactions with National

City Co.
Laston, Aubrey G., present at meeting of Board with Conference of

Governors
n ng

Larschen, Arthur: (See State member banks, Trade Bank of New York)
Law, Francis Marion: (See American Bankers Association)
Law books for use of Counsel's Office, list submitted for purchase

by Mr. Wyatt, approved
Law suits:

Enterprise Cotton Mills V. FRBank of Atlanta, fee to Mr. A. K.
Merrill for legal services, approved

FRBoard's employees, question of permitting to testify in pri-
vate suits, request of Westinghouse Mfg. Co.,
approved

Westinghouse Mfg. Co., request of Mr. Jackson that Mr. W.
Thomas be permitted to attend trial in case
brought by Atlantic Elevator Co., to identify
FRBulletins and Index of Industrial Production,
approved

Leased wire system:
Accounting procedure, letter to Governor Calkins suggesting

that it be reviewed by Leased Wire Committee of
Governors Conference

Additional facilities necessary between Washington and Chicago,
proposed plan duplexing Washington-New York
wire permanently and change New York-Chicago
duplex teletype to Morse on 12 instead of 8
hour schedule, telegram to Governor Harrison,
Acting Governor Schaller and Governor Fancher

Memorandum of Mr. Morrill on employment of additional
part time operator and authority to execute
amendments to contracts with American Telephone
and Telegraph Co., approved

Board to be charged with proportionate share of expenses, sug-
gested

Code of fair competition for telegraph industry, letter to Gen-
eral Johnson suggesting amendment to exempt use
of system by FRBanks, branches and other
agencies
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Leased wire system: (Continued)
Government agencies, reply to Mr. Dillard in connection with

suggestion that FRBanks send vouchers covering
cost of messages to various and on reporting
to Board and suggesting that this procedure be
considered by leased wire committee

Operations, reply to Mr. Dillard that Board has no suggestions
to offer with regard to informal conclusions
except that consideration be given to including
cost of messenger service and stationery in
total

Operators in Washington office, Retirement System blanks mailed
to, by FRBank of Chicago because considered as
employees of FRBank

Telegrams sent and received by Loan Agency, R. F. C., advice to
Mr. Johns on charging costs

Teletype operators, reply to Mr. Dillard on salary rates of
Treasury Department telegrams, letter to Mr. Birgfeld on ap-

propriations chargeable, to continue to send
telegrams without reimbursement until July 1,
1935

Leaves of absence:
Fletcher, W. F., Assistant FRAgent at Cleveland, reply to Mr.

Williams that his assumption is correct that ad-
ditional leave should be approved by Board in
advance and two weeks additional for, approved

Legislation:
Act to provide punishment for certain offenses against banks,

letter to FRAgents on reporting violations of
Public 235, passed May 18, 1934

Advances to individuals, partnerships and corporations, letter
for signature of Secretary of Treasury favoring
enactment of S. 2850 amending FRAct to permit
such advances to be made on notes, drafts, bills
of exchange which are indorsed and/or secured

Banking Act of 1933:
Amendment to Sec. 31, reply to Edward Thompson Co., on, for

United States Code 1934 Edition
Amendments to, Governor Black and Governor Harrison asked

to study possibility of, by President in connec-
tion with consideration being given extension of
intermediate credit to industry

"Engaged principally", as used in Sec. 20, Board cannot make
general definition, reply to Mr. Minnich

Sec. 20: (See Securities companies)
Sec. 21, Board cannot undertake to express opinion on ques-

tions under, but will be glad to transmit Mr.
Jewell's letter to Attorney General

(See also Private banks)
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Legislation: (Continued)
Banking Act of 1933: (Continued)

Sec. 23A, loans and extensions of credit to affiliates by
member banks, etc., reply to Messrs. Shearman
and Sterling interpreting

Sec. 31, statement of FRAgents Conference on necessity of
repeal and statement of Mr. O'Connor that repeal
is likely

Repeal recommended by FRAgents Conference, action un-
necessary because contained in S. 3025

Sec. 32:
Amendment favored by Senator Glass to allow banks to

engage in syndicate operations if not per-
mitted to redistribute securities, Senator re-
quested preparation

Amendment proposed by Mr. James to include individual
dealers in securities in provisions of

(See also Relations with dealers in securities, In-
dividual dealers)

Statement of Governor Black that "primarily" should not
have been changed to "customarily" in S. 3748,
authorized to recommend change to Senator
Bulkley

Banking quarters of member banks, motion of Mr. James that
recommendation be made of law prohibiting oc-
cupancy by other financial institutions, also
in cases of banks whose deposits are insured

Proposed amendment to exclude all other financial agencies
from, of member banks and those whose deposits
are insured, letter to FRAgents for investiga-
tion as to effects, etc., and for comments

(See also Banking quarters, Occupancy)
Banking situation, report of Recovery Program Committee that

joint committee or System committee should be ap-
pointed to study further laws for betterment and
protection of

Bankruptcy Act, Irving Trust Co., New York, N. Y., right to pay
interest on deposits with itself under

Bill extending temporary insurance provisions of Sec. 12B of
FRAct, memo showing effects if not passed, pre-
pared at request of Senator Glass, copies fur-
nished Board members

California Retail Sales Act of 1933, FRBank of San Francisco to
submit to tax under rather than enter litigation,
no objection

Capital requirements of State banks for admission to FRSystem,
reply to Senator Norbeck on suggestion of Mr.
Cady that FRAct be amended to permit admission
with less than 25,OOO

2/7 465

5/ 9 130

6/ 9 1740

5/ 3 1255

5/14 1386

6/ 9 1736

5/14 1388

8/15 2508

6/26 1886

9/27 3013

5/29 1576
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Legislation: (Continued)
Class C directors and chairmen of FRBanks, statement of Gov-

ernor Eccles that he hopes to present soon to
Board the question of policy to be adopted in
connection with proposed, regarding selection

Clayton Act, Sec. 8A, report to Senator Fletcher on S. 3100 to
amend, favoring change and submitting draft of

12/ 5

361

Pages

3704

bill to make further changes 5/10 1341
Collateral security for FRnotes, memo of Mr. Smead recommending

extension of provisions of Sec. 16 of FRAct au-
thorizing FRAgents to accept direct obligations
of Government as, letters to Chairmen of Banking
and Currency Committees of House and Senate to
be prepared 2/ 7 473

Letters presented and approved 2/14 544
Letter to Senator Fletcher on apparent typographical errors

in S. 2766 2/19 573
Report of Mr. Morrill that bills have been introduced in

Congress but no action taken, Governor Black to
take steps to expedite action 2/24 623

Report of Dr. Goldenweiser that Congressman Steagall
promised passage today of bill extending au-
thority of FRBanks to pledge government securi-
ties as 3/ 2 684

Report of Governor Black to Governors that bill passed House
March 3 3/ 5 687

Condition reports of State member banks, memo of Mr. Smead
recommending legislation to require publication
under regulation of Board, letters to be pre-
pared to Chairmen of Banking and Currency Com-
mittees of House and Senate 2/ 7 475

Letters to Committees on Banking and Currency of House and
Senate requesting amendment to FRAct to require
publication 2/23 608

Credit banks for industry, request of President through Secre-
tary of Treasury that bill be drafted to es-
tablish, Governor Black to proceed 2/23 613

Draft of bill presented by Governor Black with request
for prompt consideration as President may de-
sire conference on 2/24 622

Changes agreed upon, Board to consider further provisions
for selection of directors and issuance of pre-
ferred stock, to be discussed Feb. 26 2/24 622

Draft of bill discussed further with particular attention
to provisions on selection of directors and is-
suance of preferred stock, bill unanimously
approved and to be presented to Secretary of
Treasury, copy of 2/26 625-30

Report of Governor Black on conference with President 3/ 2 684
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Legislation: (Continued)
Credit banks for industry: (Continued)

Review by Governor Black for Governors Conference of ques-
tions involved in establishment of, and opinions
expressed by persons conferred with, request

page0

for views of Governors 3/ 5 688

Governors approve bill with understanding that considera-
tion will be given to suggestions made during
discussion 3/ 5 690

Survey to be made of necessary credit by FRBanks 3/ 5 691
Suggestions being studied for incorporation in bill for

servicing organizations and assessing banks for
expenses of Board in connection with, and con-
sideration of Governors Conferences' suggestions,
reported by Governor Black 3/ 8 730

Report on S. 3101 prepared for signature of Secretary of
Treasury

Direct loans by R. F. C., letter to Senate Banking and Cur-
rency Committee opposing enactment of S. 2867
providing for, as Board favors enactment of S.
3101 providing for establishment of

Debentures and capital notes, reply to Mr. Walsh on inclusion
in capital under Sec. 11(m) of FRAct, that S.
3025 is pending in Congress and Board cannot
rule

Deposit insurance, temporary fund, extension, beliefs of Mr.
Steagall and Senator Glass, possibility of in-
creasing amount insured, importance of passage
stressed by Mr. O'Connor, Governor Black reques-
ted by President to inform Mr. Steagall that he
desired bill passed

Discount of eligible notes, drafts and bills of exchange for
individuals, partnerships and Corporations by
FRBanks, letters to Chairmen of Committees on
Banking and Currency of House and Senate recom-
mending amendment to Sec. 13 of FRAct to permit
if either indorsed or secured

Double liability on national bank stock, bill of Senator Mc-
Adoo removing, no objection by Comptroller if
banks may be required to build up surplus to

Emergency Banking Act:
amount of capital, Board to consider

Sec. 404, loans to nonmember banks, extension has not been
requested, position of mutual savings banks in
New York, Mr. Oliver to be advised that they
should apply for membership in FRSystem

Federal Home Owners Loan Act of 1953, reply to Mr. Newton that
prohibition of law does not prevent use of word
"Federal" by corporations organized under Sec. 5

4/17 1061

4A3 1108

3,/15 774

5/ 4 1265

2/21 594

5/14 1399

2/23 614

4/ 2 922
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Legislation: (Continued)
Federal monetary authority, report of Governor Black of appear-

ance before sub-committee of House Banking and
Currency Committee on Goldsborough bill to es-
tablish

365

Pages

3/ 2 684
FRAct:

Sec. 10(b):
Extension for one year, letter to President recommend-

ing, and letter to Director of the Budget
Douglas transmitting V 5 452-3

Mr. Morrill advised informally by State Department that
President has signed proclamation extending pro-
visions for one year Al_ 597

Provisions should be made permanent, opinion of meeting
with Federal Open Market Committee 12/17 3896

Sec. 12B, letter to Senator Walcott proposing extension of
provisions of Sec. 19 to banks whose deposits
are insured under and amending latter section
to comply 5/ 7 1286

Sec. 19, amendments proposed, reply to Senator Walcott on
modifying interest requirements including au-
thority to define deposits and trust funds, re-
laxation of restriction on payment of time de-
posits, and to make provisions applicable to
insured banks 5/ 7 1286

Letters to Senator Fletcher and Congressmen Steagall
recommending 5/29 1573

Attention called by Mr. Hamlin that amendment provides
that officer of nonmember bank whose deposits
are insured may be removed if violation of sec-
tion continues, letters approved 5/29 1575

Letter for signature of Secretary of Treasury 6/14 1792
Sec. 22(g), reply to Mr. Case on situation which will arise

at expiration of period within which executive
officers must liquidate their loans, letter to
Attorney General, possibility of amendment being
sought 12/26 4044

Sec. 23A, reply to Senator Walcott opposing amendments to,
which would relax restrictions on extensions of
credit to affiliates of member banks and on in-
vestments in, and loans on obligations of af-
filiates 5/23 1509

Finance and credit companies, reply to Senator Glass opposing
enactment of S. 747 to make notes of, eligible
for discount, enclosing copies of letters to
Senator Fletcher 3/ 6 698

Gold Reserve Act of 1934, Governor Black, Mr. Miller and Mr.
Wyatt invited to attend hearing on, statement of
Governor Black read and approved by Board 1/17 243-9 I
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Legislation: (Continued)
Gold Reserve Act of 1934: (Continued)

Governors' Conference in accord with Governor Black's state-
ments to Senate Banking and Currency Committee,
review of proposed bill, suggested changes, of-
fered to Board as expression of Conference
views

Weekly FRBank statements, changes because of transfer of
gold title to Treasury, recommendations of Mr.
Smead approved

Governor Black's report on discussion with Messrs.
Smend and Wyatt

Goldsborough bill: (See supra Federal Monetary Authority)
H. R. 857E, stock exchange regulation, letter to Congressman

Rayburn that as H. R. 8720 has been reported on,
report seems unnecessary

H. R. 8720: (See Stock exchange bill)
H. R. 9876, to amend Sec. 11(m) of FRAct to make State member

banks subject to same limitations as national
banks in loans secured by Government obligations,
attention of Mr. Case called to, in reply to re-
quest for ruling

Home Owners Loan Act:
Federal Savings and Loan Associations, loans made by, do 

not fall within prohibitions of Sec. 8A of Clay-
ton Act, advice to all FRAgents

'Industrial credit act: (See also Loans, Advances to industry)
Industrial credit bill:

Report of Governor Black on conference with Senator Glass
and President on revised bill, that latter
agreed to payment to FRBanks of sum equal to F.
D. I. C. stock subscription, Secretary of Trea-
sury opposed

Reply to Governor McKinney re comments on bill
Amendment to provide for acquisition of building by Board,

favored by Senator Glass, discussed by Governor
Black before both banking and currency commit-
tees, Board members to attempt to secure support
in House and Governor Black to try to obtain
President's support

Method and procedure for making loans under in event of en-
actment, considerations of FRAgents Conference
to be submitted to Board

Discussion with Secretary of Treasury at Board meeting, Gov-
ernor Black unable to ascertain legislative
status, has discussed with President and to take
up with Mr. Steagall

Report of Governor Black on talks with certain Senators,
status of bill, copy of statement prepared by
Governor Black for conference

1/20 280-1

1/30 392

1/30 402

4/ 2 919

6/16 1815

1/13 P13

4/23 1118

4/26 1150

5/ 2 1238

5/ 9 1330

5/16 1417

6/9 1728;1'4
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Legislation: (Continued)

Industrial credit bill: (Continued)

Suggestions made by Governor Black to Senators on passage of

measure to provide credit first by reserve banks,

or give R. F. C. sole power to aid small indus-

tries, and to approve section of Senate bill pro-

viding for building for Board 6/ 9 1734

Suggestion of Mr. Miller that Board reaffirm position that

one agency handle aid for small industries 6/ 9 1735

Statement of Governor Black before Conference of FRAgents

and Governors on powers and procedure for re-

imbursement of FRBanks by Treasury and effect

on FRSystem 6/25 1885

Signed by President, statement before Governors and FRAgents

by Governor Black of powers of Board under 6/25 1885

Senator Glass to endeavor to meet with Governors and

FRAgents tomorrow re 6/25 1889

Industrial loans, statement of Governor Eccles that R. F. C. is

making study to place entire activity in its

control and suggestion that Board interpose no

objection, approved 12/ 5 5698

Insurance of bank deposits, proposed bill to amend FRAct sub-

mitted to Governor Black by F. D. I. C., sug-

gested additions to bill on consideration of

capital notes and debentures as capital of

banks in connection with membership and on li-

ability to holders of them 2/ 8 492

Statement of Mr. O'Connor on reasons for proposing bill 2/ 8 493

Board approves bill, with suggested additions and Counsel

to prepare letter to F. D. I. C. f.'/ 8 494

Secretary's note that letter was sent to Mr. Bennett by

Governor Black, copy of, and of proposed revi-

sion of bill 2/10 515-20

Letter to Mr. Bennett that Board has no objection to omit-

ting proposed addition concerning liabilities

on capital notes and debentures 2/10 520

Letter to Mr. Bennett that Board purposely limited deben-

tures and capital notes to those purchased by

R. F. C., replying to proposed revision of

amendment 2/21 593

Letter to Senator Fletcher on S. 2520, S. 2756, S. 2767

and favoring enactment of S. 2789, which is

similar to proposed bill to amend FRAct sug-

gested by F. D. I. C. 2/23 610

Jurisdiction of Federal courts over suits involving FRBanks, let-

ter to Senator Fletcher reporting on and oppos-

ing S. 3043 3/23 830

Draft of letter for signature of Secretary of Treasury op-

posing, approved 3/26 854
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Legislation: (Continued)
Loans secured by Government bonds, Board to recommend amendment

to Sec. 11(m) of FRAct to broaden powers of
State member banks to make in excess of 10%

Pages

of capital and surplus 12/12 3805
Letter to FRAgent at New York presented and approved 12/22 4008

National Housing Act:
Loans: (See Loans)

National Securities Exchange Act: (See Stock Exchange bill)
Pennsylvania, requiring increased capital and surplus for ex-

ercise of fiduciary powers, FRBoard feels that
national banks exercising under Board's authority
are not required to increase

Postal Savings Act, report of FRBoard opposing enactment of S.
6/ 8 18791:_s

1931 to amend 3/ 8
Program of, suggestion of Dr. Goldenweiser that System Commit-

tee be appointed to study and recommend to
Board, approved 6/23 1868

Report of, by Governor Black before FRAgents and Governors
and statement of intention to appoint committee 6/25 1888

Regional industrial credit corporations, establishment by R.
F. C., discussion of report on S. 2946, and let-
ter to Senator Fletcher approved as amended 4/1P 1022

Reserve requirements, report of Governor Black that he had
called attention of Senate Banking and Currency 
Committee to report of System Committee re, and
urged that they consider legislation re, in con-
nection with stock exchange bill or separately 3/23 835

Safekeeping of securities pledged by member banks to secure
public deposits, majority of FRBanks do not be-
lieve legislation specifically authorizing would
be desirable 12/ 8 3760

Securities Act of 1933, amendment of, statement of FRAgents'
Conference re three points 5/ 9 132

Securities exchange bill:
Statement of Mr. Wyatt that he had been advised that bill

would be withdrawn and new one drafted to
eliminate features subject to criticism, re-
port to continue to be prepared on basis of bill
as now before Congress 3/ 8 730

Report of Governor Black on statement before Banking and
Currency Committee of Senate on views of Board
and on margin requirements and recommendation
of amendment embodying report on member bank re-
serves, statement of Dr. Goldenweiser read in
connection with, same statements made before
Committee on Interstate and Foreign Commerce of
House 3/23 

833,5
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Legislation: (Continued)

Securities exchange bill: (Continued)

Reserve amendment discussed by Senator Gore with Mr. Smead,

Counsel to prepare draft of amendment and to

make changes in amendment recommended in Re-

serve Committee report because of changes in

law 3/23 836

Copies of report, proposed amendment to Sec. 19 and Mr.

Goldenweiser's statement to be sent to members

of Banking and Currency Committee of Senate 3/23 836

Questions of application of margin requirements to banks

and limiting of borrowings from member banks

only, Governor Black to discuss before House

committee, conclusions of Board 4/ 6 961-3

Report of Governor Black on hearing before Committee on

Interstate and Foreign Commerce and that he had

advised Committee of Board's views on applica-

tion of margin requirements to banks and permit-

ting nonmember banks to make loans

Substitate bill of Senator Glass removing control from

Board, advised by Governor Black that Board

should be permitted to exercise control on mem-

ber banks, Board agrees 4/ 9

969

969

Federal Advisory Council, vies reouested re provisions

covering margin requirements 4/30 1188

Statement of FRAgents Conference on action if enacted as

reported to Senate on April 20, and statement of

Governor Black on responsibility entailed 5/ 9 1721

History reviewed by Governor Black for Conference of Gover-

nors and FR/gents, regulation to be prepared,

effect on FRSystem 6/2:3 188E

(See also Securities exchange administration)

S. 2370, stock exchange regulation, letter to Senator Fletcher

that as H. R. 8720 has been reported on, report

seems unnecessary 2 918

S. 2565, to amend Revised Statutes to permit organization of

national banks with capital of not less than

$25,000 in towns of 3000, letter to Chairman of

Banking and Currency Committee of Senate op-

posing 2/27 609

S. 2642, stock exchange regulation, letter to Senator Fletcher

that as H. R. 8720 has been reported on, report

seems unnecessary 4/ 2 918

S. 2693, Stock Exchange Bill, report on requested by Banking

and Currency Committee of Senate and for Secre-

tary of Treasury, staff of Board working on 7/ 2 884

Letter to Senator Fletcher that as H. R. 8720 has been re-

ported on, report seems unnecessary 4/ 2 918
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Legislation: (Continued)
S. f'735, to amend Revised Statutes re purchase by national

banks of obligations of municipal corporate in-
strumentality, opposed in letter to Senator
Fletcher reporting on bill

S. 2788, letter to Senator Fletcher assuming that, as bill has
been reported from committee no report is ex-
pected832

S. 2818, to amend Sec. 11(k) of FRAct with regard to trust
funds in business department of bank, letter to
Senator Fletcher opposing enactment

S. 2849, bonds for banks whose deposits are insured, draft of
proposed letter for signature of Secretary of
Treasury suggesting certain amendments trans-
mitted to Secretary, and letter to Senator
Fletcher advising that Board offers no objection
to bill if amendments are made

S. 2850, Sec. 13 of FRAct, letter to Senator Fletcher recom-
mending passage of bill which is almost identi-
cal with draft sent by Board to change wording
from "indorsed or otherwise secured" to "in-
dorsed and/or otherwise secured"

S. 2867, authorizing loans by R. F. C. direct to individuals,
partnerships, etc., letter to Senator Fletcher
reporting on and opposing

S. 2870, reply to J. R. 71. Smith that bill was recommended by
Board, and passed by Senate, to permit regula-

6/ 1 1617

3/27)

5/ 9 750

7/19

2/24 62'6

4/23 1108

tion of publication of condition reports of State
member banks 5/10 1:

S. 2946: (See supra Regional Industrial Credit Corporations)
S. 2949, memorandum to Mr. A. I. Smith reporting on draft of re-

port prepared by Comptroller's Office for sig-
nature of Secretary of Treasury

S. 2955, to amend FRAct by making Sec. 10(b) permanent, draft
of letter favoring, suggestion of Mr. Miller of
further amendment, suggesting restoration of
provision as originally passed

Letter to Secretary of Treasury approving report, and letter
to Senator Fletcher opposing liberalization of
definition of had debts proposed as amendment
to Sec. 5204, Revised Statutes

S. 2992, amendment to Sec. 5155 of Revised Statutes relative toam 
establishment of branches of national banks,
Board unable to express views because of lack of
clarity of wording

S. 3100: (See supra Clayton Act, Sec. 8A)
S. 3134, to amend Banking Act of 1933, to permit additional time

for divorcement of securities affiliates from
member banks and to vest decision as to penalty
in Secretary of Treasury, report on bill_ for sig-
nature of Secretary of Treasury

4/ 9 981

4/23 112°

4/30 1185-7

4/ 5 954

4/12 1015
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Legislation: (Continued)
S. 3134: (Continued)

Letter to Senator Fletcher reporting on

S. 3304, to amend Judicial Code to permit stockholder to in-

stitute suit on behalf of corporation, Board

does not feel that it should express opinion

S. 3316, to postpone operation of Sec. 21(a)(2) of Banking Act of

1933, letter to Senator Fletcher reporting on and

suggesting clarification
S. 3332, to amend Securities Act, reply to Senator Fletcher that

as similar amendment has been included in

Securities Exchange Act, no report appears neces-

sary
3.3487: (See supra Industrial credit bill)

S. 6560, relating to Philippine currency reserves on deposit in

U. S., letter to Senator Fletcher that policy

involved does not come within jurisdiction of

Board and it prefers not to report on

S. 3596, to amend FRAct to make discretionary with Board and

Comptroller the requirement of publication of

condition reports of affiliates of member banks,

letter to Senator Fletcher approving

S. 6600, amendment to FRAct defining "executive officer", re-

port not necessary, as Omnibus Bill has been re-

ported
S. 3632, to authorize a national bank to give security for

bankruptcy and receivership funds, letter to

Senator Fletcher that matter is within juris-

diction of Comptroller

S. 3636, relating to dividends and surplus of national banks,

letter to Senator Fletcher that it is in juris-

diction of Comptroller

S. 3651, to amend Sec. 19, Sec. 23, and Sec. 12B of FRAct and

Secs. 5197 and 5136 of Revised Statutes, report

to Senator Fletcher on and similar letter to

Senator Fletcher for signature of Secretary of

Treasury
S. 3666, to amend bankruptcy act, letter to Senator Fletcher

that it is not in Board's jurisdiction

S. 3700, to amend last two paragraphs of FRAct, as recommended

by FRBoard, letter to Senator Fletcher in con-

nection with, and on advice that bill is to be

incorporated in bill to be reintroduced by

Senator Bulkely

Letter to Mr. Sparkman that bill was introduced as drafted

by Board and no report seems necessary

S. 3748, Omnibus Bill, to amend Banking Act of 1933 and FRAct,

Governor Black authorized to suggest change in

proposed amendment to Sec. 32 of Banking Act

369

Pages

4/16 1041

4/17 1062

4/17 1063

6/20 1846

5/16 1425

6/ 4 1634

6/16 1817

6/ 4 1633

6/ 6 1666

6/ 6 1661-6

6/ 8 1712

6/ 8 1712

6/ 8 1713

6/ 9 1736
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Legislation: (Continued)
S. R. 75 compensation of executive officers and directors of

FRBanks and member banks, letter to Mr. Halsey
transmitting information requested in, and ex-
planation of "Executive officer"

State taxation of national banks, letter to Senator Fletcher
on S. 3009 to amend Revised Statutes to estab-
lish a new basis for

Stock ownership by directors of member banks, S. 2601, to re-
peal provisions of Sec. 31 of Banking Act of
1933, letter to Senator Fletcher reporting on

Letter to Senator Fletcher, report on S. 2628 seems unneces-
sary as Board has reported on S. 2601 repealing
provisions of Sec. 31

Reply to Mr. Walsh in connection with debentures and capital
notes that S. 2601 to repeal provision of Sec. 31
is pending in Congress

Surplus of national banks, statement of Mr. O'Connor re de-
sirability of amendment to law to require addi-
tions to surplus until it equals capital, has
been recommended in connection with bill remov-
ing double liability from stock

Trust funds, interest payment with respect to requirements of 
State law, Board proposes to resubmit amendment
to Congress

Virgin Islands, draft of banking law, reply to Mr. Oliphant on
Liaison officer to confer with banks of country and report to

President, suggested by Governor Black
Governor Black to visit Seventh FRDistrict for a few days

Lindbergh ransom money, letter to Governor Harrison on request of
Department of Justice that Mr. Fay be notified
in case of identification of any currency as

Reply to Mr. Hoover that copy of his letter on efforts to trace
was forwarded to FRBanks of Boston, New York
and Philadelphia, and letters to banks

Lists:
Nonmember banks filing agreements on FRB forms T-1 and T-2,

FRAgents should intercommunicate, distribution
Advice to FRBanks that lists should include all banks re-

gardless of district
Llufrio, Capt. John W.: (See United States Army, Box, etc.)
Loans:

Advances to individuals, partnerships and corporations:
FRBank of New York criticized for advance to Mr. Crouse
S. 2850 to amend FRAct to permit advances on notes, drafts,

and bills of exchange on indorsement end/or
security, letter for signature of Secretary of
Treasury favoring enactment of

pageS

1/ 5 67

3/23 851

2/ 7 468

2/19 574

3/15 774

5/14 1399

8/10 2460
10/26 3300

6/25 1887
10/ 1 74040

4/26 1146

8/25 2606

lo/ 1 3039

11/ 5 3411

8/16 2535

3/ 8 719
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Loans: (Continued)
Advances under Sec. 10(b) of FRAct:

Extension of provisions, recommendation of Governors Con-
ference, Counsel requested to prepare letter to
President requesting extension for one year 1/ 5 49

President, letter to, requesting extension for one
year, containing recommendation of Governors
Conference on 452

Letter to Director of Budget in connection with, and
draft of proclamation extending provisions 2/ 5 453

Proclamation extending provisions for one year, Mr.
Morrill informally advised by State Department
that President has signed 2/21 597

Georgia Savings Bank and Trust Co., Atlanta, Ga., reduction
in rate on indebtedness approved although bank
has become nonmember 2/21 597

S. 2955, to amend by making provision permanent, draft of
letter favoring, suggestion of Mr. Miller of
further amendment, statement of latter suggest-
ing restoration of provision as originally
passed, requiring approval of five members of
Board, Counsel to revise 1120

Letter to Secretary of Treasury approving report on,
and letter to Senator Fletcher reporting on 4/30 1182-4

Arkansas Dry Goods Co., Batesville, Ark., reply to Mr. Barnett

on right to borrow up to legal limit from Citi-

zens Bank and Trust Co. 4/ 4 935

Banks to customers, Regulation T not applicable to as "brokers"

or "dealers" 10/31 3355

Brokers: (See Brokers loans)
Certificate of deposit, reply to First National Bank, Louis-

ville, Ky., as to conformity with Regulation Q
of loan on collateral of 11/ 8 5455

Christmas club accounts, reply to City National Bank Ff Trust
Co. on making loans on 5/19 1463

Credit to industry, Governors Black and Harrison asked by
President to study possibility of amendments
to Banking Act of 1933 in connection with con-
sideration being given to extension of 2/ 7 477

Debentures and capital notes, reply to Mr. Peyton that Board
cannot rule on inclusion in capital in deter-
mining loan limit until proposed amendment to
Sec. 9 of FRAct is disposed of Z/25 828

Depositor on security of savings pass book or certificate of
deposit and continued payment of interest, re-
ply to Mr. Minnich 1292

Excess of 20% of capital and surplus, to affiliates, ruling,
under Sec. 23A of FRAct that bank may not extend
credit in excess even though secured by paper
eligible at FRBank 5/14 1378
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Loans: (Continued)
Executive officers: (See Executive officers)
Extensions of credit and loans to affiliates by member banks

and investment in stock of affiliates, reply to
Messrs. Shearman and Sterling interpreting Bank-

Pages

ing Act of 1933, Sec. 23A 2/ 7 465

Farmers Bank and Savings Co., Pomeroy, Ohio, excess loans to
Meigs Realty Co., revealed by examination renort 4/26 1135

Federal Housing Administration:
Activities and purposes, suggestion of Mr. Szymczak that

Board invite Mr. Moffett and Mr. Steffan to out-
line 10/10 5137

Member bank to manager of department of FRBank of Dallas,
reply to Mr. Walsh that if directors do not ob-
ject, Board will not 9/11 ?747

Insured by, advice to all FRAgents on showing on report-
ing member banks weekly statement 11/ 6 342?

(See also Federal Housing Administration)
Federal Savings and Loan Associations, those made by do not fall

within provisions of Sec. 8A of Clayton Act,
and directors, officers, etc., of National banks
may serve, advice to all FRAgents 1/13 215

FRBank of Atlanta, Mandeville Mills, Carrollton, Ga., letter from
Governor Black inclosing letter from President
of, expressing appreciation at expeditious handl-
ing of loan 9/ 5 P695

Government securities, statement of Governor Eccles before
Federal Open Market Committee on advisability
of making public announcement of FRBanks'
policy of lending at per on

Home Owners Loan Corporation bonds, reply to Mr. Hanser on con-
ditions under which FRBanks may make advances
to member banks on security of

1?/17

1/18

Z895

26°
Individuals, partnerships and cori)omtion:.;:

Discount of eligible bills, notes and drafts for, advice to
FRAgents and Governors of six months' extension
of authorization 1/10 186

Extension of time for discounting notes for until Jan. 31,
1935 6/22 1.855

Industrial advances:
Activity of FRBanks, discussion of results, loans made by

banks which otherwise would not have been made 102 3815
Addresses by FRBank officers, importance of aiding program 10/ 4 307,
Amount, reply to Congressman Ludlow on those made, and on

borrowings of member banks from FRBanks, both
figures for Indiana shown

Atlas Brass Foundry Co., Columbus, Ohio, reply to Senator
10/30 33"

Bulkley on letter of Mr. Lamneck relative to
refusal of 10/25 :274

Boulevard Plaza Co., Los Angeles, Calif., reply to Mr.
Greenwald on refusal of FRBank to grant appli-
cation 10/ 2Z059Digitized for FRASER 
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Loans: (Continued)
Industrial advances: (Continued)

Citizens Union National Bank, Louisville, Ky., reply to Mr.
Wood on constructive method of handling and de-
sire to bring Mr. Cobb's letter to attention
of FRBanks

Classification of:
Dun and Bradstreet, reply to FRBank of Kansas City

that Board has had FRBank of New York take up
with and that no formal action seems necessary

Examiners, letter to FRAgents that instructions ap-
ply to loans transferred to FRBanks or in which
FRBank has extended commitment

(See also infra Condition reports and examinations)
Coal, Incorporated: (See infra Jolliff)
Commitments, letter to all Governors requesting certain in-

formation as to
Condition and examination reports of member banks, draft of

letter to FRAgents and proposed statement on
how they are to be reflected in, discussion of
no classification for doubtful loans, approved

Division of Examinations to watch classification and
bring to Board's attention if unsatisfactory

Letter to chairmen of Industrial Advisory Committees on
letter to member banks

Cooperation of financing institutions, topic for discus-
sion by Federal Advisory Council

Disbursements, request FRAgents for reasons for delay in,
after approval of applications

Discount for financing institution of obligation of estab-
lished business located in another FRDistrict,
ruling to be published in FRBulletin

11/16

11/24

10/20

7/26

10/ 5

10/ 5

10/ 5

11/19

10/ 1

9/27

10/23

8/ 1
12/ 4

12/22

12/26

8/21
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Pages

3518

3591

3242

2302

3084

3088

3088

3527

3039

3013

3263.

2372
3686

4011

4043

2556

Discount or purchase of loan participated in by two banks,
reply to FRBank of New York that transaction
is legal if other requirements of law are sat-
isfied

Discount of obligation for financing institution in
Cleveland district, of business located just
across line of another district, ruling that it
is legal

Discussion by Illinois Bankers Association suggested
Dude ranch, reply to Governor Geery on application of Mr.

Potter to secure loan to operate reversing
opinion of FRBank that enterprise is ineligible

Earnings of FRBanks on funds received from Secretary of
the Treasury under Sec. 12b of FRAct, advice
to FRBanks on method of determining

Effects of work of FRBanks and Industrial Advisory Commit-
tees and outline of information to be furnished
FRBoard, telegram to FRAgents
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Loans: (Continued)
Industrial advances: (Continued)

Erie City Iron Works, Erie, Pa., reply to Mr. Moore sug-
gesting discussion of expenses involved in ap-
plication for, with Mr. Williams, and letter to
Mr. Williams353811/19

"Established business", reply to Regal Textile Corporation
on question of coming under 8/25 260

Expenses of examinations in connection with applications
for, letter to all FRAgents to make policy clear
to applicant before proceeding 11/19 3536

Federal Advisory Council:
Program, request that members report re, in their dis-

tricts at meeting Sept. 17 and 18 8/27 2615
Statement of Mr. James before 11/20 3555

FRBank of Atlanta, computing charges on commitments, reply
to Mr. Clark that second of three methods sub-
mitted appears fair and equitable and should of-
fer no difficulty in connection with reimburse-
ment 8/21 2563

FRBank of Boston: 
Meetings of representative bankers, letter to Governor

Young on effectiveness of and suggesting calling
meeting in First District and considering advis-
ability of meetings in important centers 9/20 2876

Reimbursement of representatives of member or nonmember
banks who attend meeting in connection with, no
objection to 8/ 1 2372

FRBank of Chicago:
Adoption of suggestion of Industrial Advisory Committee

that 1% be allowed to participating banks, out
of interest, which agree to serve loans, ap-
proved 7/19 2188

Location of business with offices in Seventh District
and mining property in Fourth, reply on proper
bank to handle applications 8/16 2538

Meetings with bankers as Governor Black will not be 
able to attend them all, reply to Governor
Schaller that he should proceed with 10/ 1 3040

Visits to bankers, entry in minutes of directors meet-
ing on, request any discussion reflecting feel-
ing of directors 10/11 3147

FRBank of Minneapolis, letter to Mr. Peyton on work, need
of publicity and suggesting holding meetings at
important centers 9/20 2879

FRBank of New York, retention of Newton D. Baker in connec-
tion with agreement with Treasury for reimburse-
ment, advice to Mr. Logan that if fee is likely
to exceed 11000 it should be submitted to Board
prior to employment 7/31 2324
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Loans: (Continued)
Industrial advances: (Continued)

FRBank of Philadelphia, reply to Governor Norris re his
statement on difference of opinion among mem-
bers of discount committee relative to spirit
and intent of law

FRBank of Richmond:
Meeting of bankers to be held at FRBank and advice of

other meetings to be held elsewhere in dis-
trict

Weekly letters on loans that otherwise would not have
been made, reply to U.r. Hoxton on information
Board requested in

FRBank of St. Louis:
Information requested by State Director of National

Emergency Council, no objection to furnishing
Sale to financing institution of obligation evidencing

participation in loan of FRBank, reply on, and
no objection to making commitment to discount
or purchase entire loan later, and FRBank may

sell without recourse entire obligation and
again make commitment to discount or purchase

FRBank of San Francisco, public statements, no objection to

FRBank issuing
FRBanks:

Agreements with Treasury, letter to Secretary of Trea-

sury inclosing copies of revised, understood

that he will return original agreements and
write letter to each FRBank

Condition statements and code words, advice to governors
for showing commitments on

Federal Advisory Council, question raised of correcting

impression that they are not lending as much as

they could
Meetings of bankers, letters to Governors Norris, Seay,

Schaller, Hamilton and Calkins, on effectiveness

of, and suggesting that they be called in con-
nection with, and other methods of disseminating
information

Net earnings, letter to FRBanks on reporting, and on ap-

portionment to Treasury for use of sums advanced

by Secretary of Treasury, reports to be made on
Form B-23, Forms B-18, B-19 and B-20 may be dis-
continued

Reimbursement from Treasury, changes in weekly statement

of condition approved to show
Letter to Governors on certification to Secretary

of Treasury under agreement for repayment
Weekly statement and code word for reporting, instruc-

tions that commitments will be shown on
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12/ 4 3685

11/ 8 3452

9/14 2803

11/23 3578

7/31 2324

10/31 3357

9/20 2881

8/21 2564

11/19 3529

9/20 2879

11/28 3640

11/ 1 3364

11/ '3 3392

8/24 2583
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Loans: (Continued)
Industrial advances: (Continued)

FRBanks: (Continued)
Weekly statement: (Continued)

Recommendation of Mr. Smead that amount of advances,
not including commitments, be shown, approved

FRSystem, outline by Governor Black before Conference of
Governors and FRAgents of necessity for affir-
mative action under industrial credit act and
actual need for loans

Governors Conference, report on activities, applications re-
ceived and passed, steps to acquaint 'public with
program and to secure cooperation of financial
institutions

Cooperation essential to success and meetings with
bankers most effective method of securing, Gov-
ernors who have not held meetings to call

Report on consideration of applications and quality,
stimulation to bank loans and effective result
will not appear in FRBank advances, problems dis-
cussed

Addresses, misunderstanding of several governors that
they had to be submitted to Board beforehand, no
restrictions, but Board desires substance of
speeches, letter to Governor Hamilton read, Board
to address letter to all FRBanks

Meetings of bankers and advisability of calling meet-
ings of representatives of industry, suggested
by Mr. Thomas to aid program, question of adopt-
ing liberal policy in loans, feeling of Mr. James
that if a large volume of loans is not made,
FRBanks should be prepared to show why not

Heating Service Co., Ardmore, Pa., reply to Mr. Austin on
denial of application, Board believes advance
would be to provide working capital, advice that
applicant should be informed of reasons for re-
fusal

Reply to Mr. Reiley on refusal of application by FRBank-
of Philadelphia

Hoskins Co., Philadelphia, Pa., reply to Mr. Kelly with re-
gard to disapproval by FRBank of application

Industrial Advisory Committees:
Status of with relation to FRBanks, letter to Governors

and FRAgents
(See also Committees)

Information requestea oi all governors as to advances made
in connection with funds paid in by Treasury

Installment disbursements of those secured by chattel
mortgages in Ohio, reply to Mr. Zurlinden and
instructions for reporting on Form 34

pageS

11/16 3516

6/25 1886

9/21 2893

9/21 2894

9/21 2894

9/22 2896

9/22 2898

10/11 3146

10/31 3355

9/11 2746

11/ 2 3377

7/26 2302-.

12/22 4010
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Loans: (Continued)
Industrial advances: (Continued)

Investment banking firm as financing institution under

Sec. 15b of FRAct, ruling to be published in

FRBulletin

Jolliff, V. J., information on application requested by

FRBoard
Reply to Dr. Viner on refusal of FRBank of Chicago to

grant loan
Kendell & Dasseville, Inc., reply to Mr. Early on inability

to obtain industrial advance from FRBank of New

York
Legislation being studied by R. F. C. to place entire ac-

tivity in its hands, statement of Governor Ec-

cles that Board should not object, approved

Lehman Brothers, reply to Mr. Logan that it may be con-

sidered financing institution and FRBank may dis-

count or purchase obligation under Sec. 13b of

FRlct
McBean-Nesbitt Co., St. Paul, Minn., denied by Industrial

Advisory Committee, Board feels FRBank should

consider all cases, applicant should ordinarily

be advised of reasons for denial

Reply to Mr. Miles on denial of application by FRBank

of Minneapolis

National banks participating in:

Circular of Comptroller of the Currency re, to be pub-

lished in FRBulletin

Liability, reply to Mr. O'Connor on manner in which it

should be carried to FRBank for loan trans-

ferred to FRBank

Parret & Co., Normal, Ill., reply to FRBank of Chicago on

reasons for making basis of refusal of applica-

tions known to applicant

President of the United States, additional data prepared

on loans and commitments in letter by Mr.

Thomas, draft approved with necessary changes

and authorized to send copy to Secretary of

Treasury
Procedure for joint consideration of applications by R. F.

C. and FRBanks, letter of Jesse Jones suggest-

ing, opinion of Industrial Credit Committee re

interpretation of law, Mr. Jones to be invited

to meeting
Statement of Mr. Jones on questions raised, discussion

of motion renewed, and motion laid on table

Renewal of discussion and motion of Governor Harrison

that cooperation be obtained as much as possible

and that procedure be built up as work progresses
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9/27 3015

10/ 6 3108

10/18 3209

9/22 2910

12/ 5 3698

9/11 2745

10/ 6 3109

11/ 6 5422

11/ 3 3391

7/19 2196

11/30 3668

9/ 5 2695

6/26 1894

6/26 1900

6/26 1904
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Loans: (Continued)
Industrial advances: (Continued)

Procedure: (Continued)
Letter of Governor Black to all Governors and FRAgents,

presented and approved
Program, question raised by Mr. Thomas of additional steps 

to aid, Mr. Thomas requested to consider and
recommend to Board advisability, and method of,
making public information concerning FRSystem

Rates: (See Rates)
Rates and discount, discussion of Conference of FRAgents and

Governors, feeling of Committee on Industrial
Credit that there might be preferential rate,
motion that charge be made for commitments,
statement to be furnished by FRBoard on, and on
responsibility under act

Board members to consider so statement will not be de-
layed

Reconstruction Finance Corporation, letter to Governors in-
closing copies of Mr. Jones' letter and Governor
Black's reply, relative to cooperation between
FRBanks and R. F. C., and copy of Governor
Black's reply

Refusal of applications, reply to FRBank of Chicago on rea-
sons11/30

Regulation S: (See Regulation S)
for making known basis of

Regulation of Treasury Department, reply to Secretary of
Treasury on copy of letter sent to FRBank of
Philadelphia and letter to all FRBanks calling
attention to last paragraph of, on compliance
with Sec. 3

Reimbursement of FRBanks, report of Governor Black of con-
ference with Senator Glass and President, latter
not in favor of Treasury purchasing F. D. T. C.
stock from FRBanks but favors payment of equal
amount, to confer with Mr. Douglas

Procedure suggested by Treasury of transferring half of
sum to FRBank on each advance 

Reimbursement of FRBanks by Treasury under Sec. 13b(e) of
FRAct

Agreements signed by all FRBanks except Boston and New
York with Secretary of Treasury, report of Gov-
ernor Black re, and that Mr. Coolidge cooperated
in amendments to meet desired changes

Reimbursement for investigation or examination of applicant,
Governors requested for practice in requiring

Report of Governor Black on conference with Senator Glass
and President on revised bill, that latter
agreed to payment to FRBanks of sum equal to F.

D. T. C. stock subscription, Secretary of Trea-
sury opposed

Pages

6/30 1990

9/ 5 2696

6/27 1954

6/27 1946

7,/ 2 2000

3667

10/ 4 3 070

4/23 1108

6/23 1870

7/ 2

2:7/17 2

10/12 3166

4/23 1138
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Loans: (Continued)
Industrial advances: (Continued)

Report of Governor Black: (Continued)

379

Pages

Reply to Governor McKinney re comments on bill 4/26 1150

Reports, letter to all FRAgents requesting reports on com-

mitments, and other data, statements on ad-

vances approved but not disbursed and letters

each week reporting loans that otherwise would

not have been made, all to be submitted weekly 9/ 5 2680

Results obtained from activity of FRBanks 12/12 3813

Simplex Paper Box Corp., commitment rate for FRBank of
Philadelphia approved 8/18 2552

Small industries, reply to Mr. Chenoweth on provisions of

law for making

Torrey, Percy, reply on refusal of application by FRBank of

Kansas City

10/29

10/F1

7316

3356

Tropical Ice Co., Inc., letter to Mr. Case on request of

Mr. Watson regarding proposed application, plant

located at Ponce, Puerto Rico and there is no au-

thority to make 7/31 2323

U. S. Chamber of Commerce to be furnished copies of Regula-

tion S for use in answering inquiries 7/ 6 2055

Virgin Islands company sponsored by Reconstruction Finance

Corporation, query of Mr. Burling as to loan,

FRBanks without authority to make 6/27 1944

V. J. Jolliff: (See supra Jolliff)

Weekly statement of FRBanks, manner of showing in 7/ 5 2025

"Working capital," reply to Mr. Wood that definition is for

determination of FRBank 8/14 249A

Industrial credit bill, procedure and methods in making loans

under, statement of Mr. Stevens that FRAgents'

Conference had considered questions and sugges-

tions and that these will be submitted to Board 5/ 9 1330

Industries, plan to make to, by giving prior lien on raw mater-

ial, etc., memoranda of Mr. Wyatt on conversa-

tions with Mr. Dunn and Mr. Rolph, plan similar

to that provided in Canadian Banking Act 4/12 1021

Mr. Wyatt authorized to discuss further with view to dispos-

ing of, without Board action 4/12 1022

Installment disbursements of those under Sec. 13(b) secured

by chattel mortgages in Ohio, reply to Mr. Zur-

linden and instructions for reporting on Form 34 12/22 4010

Marengo Banking Co., Marengo, Ohio, additional time granted to

comply with membership condition requiring dis-

position of excessive loans 5/14 1374

Margin accounts, reply to Mr. Curtiss in connection with status

of Mr. Spalding under Sections 32 and 33 of Bank-

ing Act of 1933 that Board has not ruled whether

they are loans secured by stock or bond collat-

eral 2/19 561
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Loans: (Continued)
Market value as well as book value, national and State member

banks to be required to submit reports showing
Ilember banks:

Corporation organized under Sec. 12(a) of New York laws, re-
ply to Milbank, Tweed, Hope EL Webb on status of
advances as "investment securities" and on unse-
cured basis

Figures reported by, reply to Secretary of Treasury as to,
and opinion requested on securing fuller infor-
mation

New, paid, written off during July and August, reply to
Mr. Stevens that information is being secured
for Secretary of Treasury

Reports on new loans, FRAgents requested to secure, sugges-
tion that they be printed locally and instruc-
tions on furnishing information to FRBoard

National banks:
Sec. ln of FRAct, reply to Mr. Stevens that, pending fur-

ther consideration, Comptroller holds limitation
of Sec. 24, preventing participation by two
banks in loan secured by real estate, is applica-
ble, and on applicability of limitation of Sec.
5200 of Revised Statutes

Secured by Government bonds, position of Comptroller that
Sec. 5200 of Revised Statutes excepts national
banks from 10% of capital and surplus limitation
in Sec. 11(m) of FRAct

National Housing Act, classification by examiners, letter to Mr.
Williams and copy to other FRAgents that no por-
tion should be rated unfavorably as long as
covered by legislative insurance

Note, unsecured, and indorsed by affiliate, held by First
Farmers & Merchants National Bank of Troy, Ala.,
reply to Comptroller on question of whether it
is advance to affiliate within Sec. 23A of
FRAct

Peoples State Bank of Plainview, Minn., secured by certificates
of deposit or restricted savings accounts, may
constitute payment before maturity, letter to
FRAgent

Renewal of credit to affiliate, reply to Mr. O'Connor on ques-
tion of whether it is required to be secured as
prescribed in Sec. 23A of FRAct, in connection
with Citizens National Bank of Lo ;1 Angeles

Sec. 10(b) of FPAct:
Feeling of Federal Open Market Committee that it should be

made permanent provision of law
(See also Legislation)

Pages

4/ 6 967

10/31 3352

7/ 3 2038

9/22 2911

7/26 2305

7/26 2306

12/12 3804

9/ 5 2681

4/27 1172

4/30 1160

7/19 2197

12/17 .895
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Loans: (Continued)
Sec. 23A of FRAct, Bank of America National Trust and Savings

Association, advances to Capital Co. or Cali-
fornia Lands, Inc., would not be within provi-
sions of, as they do not appear to be affili-
ates

Sec. 404 of Emergency Banking Act, providing for direct loans
to nonmember banks, extension has not been re-
quested, position of mutual savings banks in
New York, Mr. Oliver to be advised that they
should apply for membership in FRSystem

Security Trust Co., Wheeling, W. Va., on security of own stock,
letter to Mr. Fletcher that it is contrary to
spirit of law if not actual violation, request
information regarding loan to Mr. Franzheim on
stock of

Small industries, reply to Mr. Chenoweth as to provisions of
law for making, calling attention to Industrial
loan act

State member banks:
Limitation to 10% of unimpaired capital and surplus, re-

ply to Mr. Case that Board does not desire to
rule on qudstion in view of pending legislation

Limits, reply to Mr. Williams on inclusion of debentures

sold to R. F. C. in capital in establishing

Secured by Government bonds, memo of Mr. Boatwright that

limitation to 10% of capital and surplus in
Sec. 11(m) of FRAct is controlling, no formal
ruling but amendment to be sought

Letter to FRAgent at New York presented and approved
Stock and bond collateral, arrangement proposed by Mr. Klein

to have banks stop making and cashiers to make
such loans for account of national banks,
Board will not issue Clayton Act permit on basis
of arrangement

Time certificates of deposit, reply to Lancaster County Na-

581

Pages

6/28 1962

2/23 614

12/12 3816

10/29 3616

6/16 1815

10/15 3181

12/12 3804
12/21 4008

5/19 1468

tional Bank on phrase, "in good faith" 1/ 9 177

, Working capital: (See supra Industrial advances)
t4)cati0n of banks:

Citizens Bank and Trust Co., Mobridge, S. flak., reply to Mr.
Peyton that bank may not move to place having
population of 16,000 and retain membership with

present capital 4/ 5 949

Park City State Bank, Park City, Mont., removal to Columbus,

Mont. 8/10 2449
tladlowl Congressman Louis, loans, reply on amount of industrial

advances, and amount in Indiana, also borrowings

of member banks from FRBanks and in Indiana 10/30 3328
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Lynchburg Clearing House Association, reply to Mr. Victor on classi-
fication as savings deposits of funds accumu-
lated for bona fide thrift purposes and repre-
sented by certificates of deposit upon which
bank merely reserves right to require 30 days
notice of withdrawal

MacArthur,

Mack, Edwin
Macpherson,

Mail:

11Mtt

General Douglas, arrangements made with in connection
with protection of FRBank of Minneapolis by Ft.
Snelling Troops

S.: (See Miller, Mack and Fairchild)
Gregor: (See Hearings, FRBoard, Stock

tion)

Registered

Robberies,

exchange regula-

by FRExaminers in field, reply to Mr. Ellenberger
agreeing that right to free registration is
questionable, and that practice will be discon-
tinued

reward authorized to be offered by FITank of Richmond
for apprehension of persons who robbed mail
truck

Makepeace, J. C.: (See State member banks, Hyannis Trust Co.)
Margin accounts, reply to Mr. Curtiss in connection with status of

Mr. Spalding under Sections 32 and 33 of Banking
Act of 1933 that Board has not ruled whether they

collateralare loans secured by stock or bond
Marine Midland Group: (See Membership)
Marsh, William E.: (See National banks, Lawndale National Bank,

Chicago)
Martin, J. J.: (See National banks, Commercial National Bank and

Trust Co., New York)
Maryland:

Reorganization of banks, State authorities to be granted hearing
on: (See Hearings)

Mason, L. Randolph, present at hearing on Regulation T
Maurer, J. C.: (See Relations with dealers in securities, Miscel-

laneous, First Securities Corporation of Syra-
cuse)

Mayne, Edgar M.: (See Quarters of FRBoard, Building site)
McDonough, C. L.: (See National banks, National Bank of Claysville,

Pa.)

McGarrahl Gates W., Bank for International Settlements, letter to Mr.
Harrison in connection with sending members of
staff of FRBank of New York to, for work with
economic studies section, feeling that if anyone
goes it should be member of Board's Division
of Research and Statistics, Mr. Harrison to be
advised that Board opposes

pages

4/30 1192

5/24 1518

12/21 3994

s/9 749

2/19 581

9/1z• 2774

2/23 618
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Pages

McGregor, W. M.: (See National banks, First National Bank,

Wichita Falls, Texas)

McKay, Withers & Ramsey: (See FRBank of Atlanta)

McKee, Joseph V.: (See Nonmember banks, Title Guarantee and Trust

Co., New York, N. Y.)

McLaren, Goode & Co.: (See Membership in FRSystem, Charge offs

and valuation reserves)

McWilliams, J. E.: (See National banks, Old National Bank and

Union Trust Company of Spokane)

Medical departments of FRBanks: (See FRBanks)

Meeker, F. H.: (See National banks, Unadilla National Bank)

Meeks, Everett V.: (See Quarters of FRBoard, Architect)

Member banks:
Absorption of exchange charges by member banks, statement on

rulings to be published in FRBulletin 6/16 1813

Advances under Sec. 13(b), disbursement in installments of those

secured by chattel mortgages in Ohio, reply to

Mr. Zurlinden and instructions for reporting on

Form 34 12/22 4010

Banking quarters, occupancy by two financial institutions, re-

ply to Comptroller's request for support in

eliminating practice, especially in Boston Dis-

trict 11/27 3610

"Brokers" and "Dealers", provisions of Regulation T not applica-

ble in connection with loans to customers 10/31 3355

Classification of certain bank for electoral purposes 9/27 3015

Compensation of directors and executive officers, letter to Mr.

Halsey transmitting information requested in

S. R. 75 and explanation of "executive officer" 1/ 5 67

Condition reports:
Changes to show U. S. Government obligations direct, and/or

fully guaranteed, letter to FRAgents 9/26 2968

Corporate stocks, reply to Mr. Newton that Board concurs in

Comptroller's opinion that they are not in-

cluded in "investment securities", regarding au-

thority of member banks to purchase solely for

account of customers 4/30 1189

Directors:
Active participation, desire of Mr. Thomas to circularize on,

to be taken up with FRAgents' Conference 5/ 4 1263

Responsibilities, attention of Conference of FRAgents and

Governors called to decision of Supreme Court

of New York taking definite position on, in con-

sideration of improving service without resort-

ing to Sec. 50 of Banking Act of 1933 6/27 1930

Examinations, responsibilities of Board in, statement by Dr.

Willer, review of consideration previously

given to, Board should have more effective con-

trol and supervision of FRBanks' work in 6/ 9 1727-8
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Member banks: (Continued)
Executive officers, reports of borrowings under Sec. 22(g) of

FRAct, query from national bank as to disposi-

tion of reports, referred to Comptroller with

letter on suggested procedure 11/ 3 3396

(Sep also Executive officers)

FRBank stock, cancelation incident to capital reduction, reply

to Mr. Hoxton that member bank must file appli-

cation for surrender, although it was not per-

mitted to subscribe to additional stock on in-

crease in capital as it already held excess

shares resulting from reduction in surplus 11/22 3568

Government checks and coupons, cashed by member banks acting as

depositaries, reply to Mr. Bell that carrying

funds in relation to amounts cashed does not in-

volve indirect payment of interest 7/21 2242

Government security purchases, possibility of increasing number

making through war loan account, discussed by

Governors Conference and to be left to discre-

tion of FRBanks 5/ 5 695

Industrial advances, draft of letter to FRAgents and proposed

statement on how they are to be reflected in con-

dition and examination reports, discussion of no

classification for doubtful loans, approved 10/ 5 3084

Division of Examinations to observe classification and if

unsatisfactory, to bring to Board's attention 10/ 5 3088

Letter to Chairmen of Industrial Advisory Committees on let-

ter to member banks 10/ 5 3088

(See also Loans)
Interest rate, Maximum of 211 prescribed by New York Banking

Board, must be complied with except as to con-

tracts now in effect 11/30 3665

(See also Interest)
Loans: (See Loans)
Preferred stock dividends, revision of rates by R. F. C.,

FRAgents authorized to amend routine limited per-

mits or issue separate limited permits for pur-

pose of amending charters in connection with 12/20 3969

Reclassification for electoral purposes, letter to all FRAgents

advising that none will be required this year

and requesting views on future reclassifica-

tion 9/20 2877

Capital and surplus used in determining electoral group
should be same as used in computing required

FRBank stock 9/20 2876

FRBank of Richmond, reply to Mr. Hoxton that there is no ob-

jection to postponement of recommendations on

until after end of year 10/10 '670

Reconstruction Finance Corporation, reply to Mr. Jones that

Board has ruled Corporation is not holding com-

pany affiliate of, in which it is majority stock-

holder 1/ 4 57Digitized for FRASER 
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Pages

Member banks: (Continued)
Reserves, recommendation of Committee on Member Bank Reserves

on change in basis of computing 5/ 9 1330
(See also Reserves)

Stock ownership by directors of, S. 2601, to repeal provisions
of Sec. 31 of Banking Act of 1933, letter to
Senator Fletcher reporting on 2/ 7 468

Title insurance and other guaranty contracts, reply to J. W.
R. Smith on inquiry of H. L. Smith as to right
to write and showing liability in condition re-
ports 5/10 1344

Trust Department Annual Report, form proposed to be sent to, by
FRBank of San Francisco, reply to Mr. Sargent on
reasons for not sending at present 10/26 3303

Membership in FRSystem:
Adirondack Trust Co., Saratoga Springs, N. Y., examination re-

port reveals noncompliance with conditions of 5/19 1452
Bank agrees to obtain further data in compliance with con-

dition No. 5 and mortgage participations out-
standing are not violations of condition as no
new certificates have been issued 9/ 5 2675

Alaskan banks, Governor Black to take up with Governor Calkins
the desirability of sending Mr. Pole to Alaska
to make survey for use of Board in connection
with inquiries received 3/23 838

Report of Governor Black on talk with Governor Calkins
and telegram of latter that First National Bank
of Ketchikan should be considered, referred to
committee of Messrs. James and Szymczak 3/27 865

First National Bank of Ketchikan, no improvement in condi-
tion, recommendation of suggestion that appli-
cation be withdrawn, feeling of Mr. James that
insurance of deposits was reason for applica-
tion, approved and reason of Mr. Thomas for vot-
ing "no" 3/28 892

Board would not be willing to pass on application with-
out current examination report, Mr. Newton au-
thorized to send FRExaminer if national bank ex-
aminer is not available 4/11 988

Examination reports of, and of three other national
banks, Board now ready to entertain definite
recommendations as to membership, telegram to
Mr. Sargent 12/31 4096

Allegheny Valley Bank of Pittsburgh, Pa., application approved 1/ 5 51
Extension of time for compliance with membership condition

requiring disposal of loans secured by own
stock 12/27 4050

American Bank and Trust Co., Suffolk, Va., Board cannot amend
condition 21 to permit retention of insurance
department, grants extension of time for dis-
posal 2/16 550

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



386 Page$

Membership in FRSystem: (Continued)
Badger State Bank, Milwaukee, is., time extended for compliance

with conditions of 2/ 1 426
Banco de Ponce, Puerto Rico, R. F. C. not to impose membership

as condition of purchase of debentures, bank will
not file application 4/ 2 915

Banco Popular de Puerto Rico, Mr. Case to advise of Board's posi-
tion, examination report 4/ 2 915

Banco de Puerto Rico, Mr. Case to advise of Board's position, ex-
amination report 4/ 2 915

Bank of Albany, Ore., application approved 4/ 2 904
Bank of Cattaraugus, N. Y., reply to Mr. Johnson on interpreta-

tion of condition No. 4, with reference to di-
rectors borrowing from bank 1/18 254

Bank of Edwardsville, Ill., extension of time for completion of
membership condition requiring disposal of cer-
tain real estate 11/ 8 5446

Bank of Elmira Heights, N. Y., advice to Mr. Case that condi-
tion requiring issuance of limited voting per-
mit to First National Bank & Trust Co., Elmira,
may be disregarded if latter is held to be no
longer holding company affiliate, also to grant
extension of time for completion of condi-
tions of 1/27 386

Extension of time for accomplishment of admission to, and
new condition prescribed 3/ 1 666

Extension of time for compliance with condition requiring
holding company affiliates to obtain general
voting permits 104 3846

Bank of Hawaii, Honolulu, H. T., officers investigating member-
ship, FRBank to be asked to submit recommenda-
tion 5/14 1591

Bank of Mount Hope, W. Va., time extended for compliance with
conditions of 1/16 228

Bank of Newman, Calif., extension of time for compliance with
conditions of 1/25 343

Bank of Perryville, Mo., application approved 3/ 9 734
Bank of Powhatan, Va., application approved 5/15 1403
Bank of Rainelle, W. Va., extension of time for compliance

with conditions of 

1/
Voting permit for Meadow River Lumber Co. not necessary at

this time and extension of condition of 12/2: 5316:5
Bank of San Rafael, Calif., trustees under voting trust agree-

ment would not need to apply for voting permit
if admitted to 8/25 2599

Application approved and voting permit granted to vote
stock of First National Bank in San Rafael on
condition that it is admitted to membership 9/18 2845

Bank of Spanish Fork, Utah, application approved 7/31 2515
Extension of time for accomplishment of admission 8/24 2574
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Membership in FRSystem: (Continued)
Bank of Spanish Fork, Utah: (Continued)

Condition requiring charge off of estimated losses does not
apply where bank has obtained adequate security

Bank of Toronto, S. Dak., application approved
Bank of Valley, Nebr., application approved
Bar Harbor Banking and Trust Co., Bar Harbor, Me., extension

of time for compliance with condition requiring
reduction of loan

Berks County Trust Co., Reading, Pa., action deferred on appli-
cation until rehabilitation plan capable of
being culminated can be presented, as R. W. C.
refused application for purchase of preferred
stock

Withdrawal of application, procedure for liquidation of
indebtedness to FRBank of Philadelphia

Bishop National Bank of Honolulu, H. T., officers investi-
gating membership, FRBank of San Francisco
asked to consider and submit recommendation

Blackshear Bank, Blackshear, Ga., application approved
Blue Earth State Bank, Blue Earth, Minn., application approved

Extension of time for accomplishing admission to
Boyle Bank and Trust Co., Danville, Ky., application approved
Brecksville Bank-Co., Brecksville, Ohio, application approved

Cancelation of condition 18 and amendment to No. 20, ex-
tension of time for compliance with

Extension of time for completion of
Calvin B. Taylor Banking Co., Berlin, Md., draft of letter

disapproving application, because of certifi-
cates of participation issued to waiving depos-
itors, Maryland banking authorities to be grant-
ed hearing on reorganization plan

Bank representatives and Maryland authorities present at
meeting of Board, question of liability of bank
on certificates, suggestion of Mr. Hamlin that
another agreement be sought, statement of Mr.
Ghingher, voted that bank's capital is impaired,
Messrs. Miller, Thomas and O'Connor voting "no"

Canton Trust Co., Canton, Mass., extension of time for comple-
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9/26 2965
1/25 340
6/12 1763

11/ 5 3410

1/30 384

4/23 1092

5/14 1391
5/21 1479
2/ 7 459
3/ 9 736
7/13 2130
8/28 2636

10/26 3293
11/ 3 3388

1/ 3 10

1/ 5 44-7

tion of conditions of 1/30 386
Further extension granted 2/26 632
Extension of time for accomplishment of membership and new

condition prescribed 3/27 867
Extension of time for compliance with condition requiring

Old Colony Trust Associates to obtain general
voting permit 12/28 4072

Capital requirements of State banks, reply to Senator Norbeck on
suggestion of Mr. Cady that FRAct be amended to
permit admission with less than $25,000 2/28 658

Cashmere Valley Bank, Cashmere, Wash., reply to Mr. Sargent that
debentures sold to R. F. C. may be included in
capital 11/13 3483
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Membership in FRSystem: (Continued)
Castalia Banking Co., Castalia, Ohio, application approved 2/26 652

Central Trust Co., Rochester, N. Y., application approved 8/27 2615

Certificate of, reply to request for duplicate, of Hyannis Trust
Co., that practice of Board is to furnish only
one, but that there is no objection to use of
photostatic copy at branch office 7/ 9 2085

Charge offs and valuation reserves, reply to Mr. Sargent on ap-
plying to eliminate losses in compliance with
conditions of, and letter of McLaren, Goode &
Co. 3/15 777

Citizens Bank of Georgiana, Ala., application approved and vot-
ing permit sent to FRAgent for issuance to First
National Bank of Greenville on admittance of
Citizens Bank to membership 5/29 1578

Not to be required to make charge off for depreciation on
banking house, etc., prescribed in membership
condition, for 1934 12/27 4051

Citizens Bank of Madison, Ohio, application approved 6/ 8 1689

Citizens Bank and Trust Co., Concord, N. C., Board refuses to
cancel membership condition requiring that build-
ing and loan association be removed from build-
ing of 5/14 1367

Extension of time for compliance with condition requiring
removal of building and loan association from
banking quarters 12/21 3977

(See also Banking quarters, Occupancy)
Citizens Trust Co., Toledo, Ohio, application approved
City Bank Farmers Trust Co., New York, N. Y., hearing before

Board of Messrs. Geoghegan, Capron and Lancaster
in connection with waiver of membership condi-
tions 12, 17 and 18 if application is made

Memo of Mr. Wingfield, statements of Messrs. Capron and
Geoghegan on investment of trust funds in mort-
gage participations and mingling trust funds,
copies of uniform trust agreement and declara-
tion of trust requested

Reasons for desiring waiver of condition 18, statement on
business and reasons for desiring membership, Mr:
Perkins desirous of hearing if Board is not in-
clined to waive conditions, Board will commu-
nicate with Mr. Perkins if desirable to grant
hearing

Board members not in favor of waiving or amending condi-
tions 12, 17 and 18, Mr. Perkins present with Mr.
Capron

Explanation of uniform trusts by Mr. Perkins and statement
on investment in mortgage participations, other
trust companies which are member banks are not

required to comply with conditions

3/13 754

5/25 1526

5/25 1529

5/25 1529'5°

5/28 1549

5/28 1550
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Membership in FRSystem: (Continued)
City Bank Farmers Trust Co.: (Continued)

Statement of Mr. Perkins on reasons for desiring member-
ship, discussion of Board's reasons for adopt-
ing conditions

Discussion of previous action on trust companies' applica-
tions where little or no commercial business
was transacted

Action deferred pending submission by staff of application

of Farmers Deposit Trust Co. and condition of
company to be determined in view of foreclosed
mortgages held

Report of Governor Black on statement of Mr. Case as to
condition, distribution of business, etc., Mr.
Case to be asked to Washington with report of
recent examination

Mr. Case present at Board meeting, statement of Mr. Leonard
on review of examination report

Statement of Mr. Case and feeling that trust company should
be admitted

Discussion, question of interpretation of law in Sec. 5139
of Revised Statutes, motion of Mr. Hamlin that
Bank be advised that Board is not willing to ad-
mit, carried

Concern of Mr. Thomas at refusal of Board to consider appli-
cation and statement of reasons

Statements of Messrs. James and Szymczak on reasons for ad-

verse vote and statement by Governor Black of
questions presented

Outline of reasons for adoption of existing policy, motion
to reconsider refusal to waive conditions 12, 17
and 19, carried

Motion to reconsider policy of not admitting trust companies
doing little or no commercial banking, carried,
motion of Mr. James to adhere to present policy,
lost

Statement of Governor Black on reasons for negative vote,
feeling that such banks should be members of Sys-
tem and that admission of such companies will
build up System, etc.

Statement of Mr. Miller on negative vote, need for more ef-
fective discharge of trust functions

Statement of Mr. Hamlin on affirmative vote, no benefit to
System and placing heavy obligation on it

Statements of Mr. James and Messrs. Thomas, Szymczak and
O'Connor

Motion of Mr. James that FRBanks be notified of change in
policy, that trust companies previously refused
admission be informed that applications will
be considered if desired, carried and counsel to
prepare letters

Motion of Mr. Szymczak that City Bank Farmers Trust Co. be
notified that Board will consider application but
will not waive membership conditions 12, 17, and
18, carried
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Membership in FRSystem: (Continued)
City Bank Farmers Trust Co.: (Continued)

Board not willing to waive conditions but will consider re-
quest under condition 17 to mingle trust funds
for investment in pools 5/31 1600

Necessity for prompt action in securing additional informa-
tion and outline of information to be se-
cured, Division of Examinations to take up with
Mr. Case 

5131 

1600

Telegram to Mr. Case advisingof reconsideration, applica-
tion should be submitted as soon as possible, Mr.
Paulger to discuss with Mr. Case additional in-
formation required 6/ 1 1613

Application presented to Board with memoranda of Division
of Examinations and Mr. :lingfield, approved 6/14 1785

FRAgent to ascertain if bank does not desire to apply for
extension of time to comply with condition that
National City Bank secure general voting permit 12/ 7 3734

Extension of time for compliance with condition requiring
National City Bank of New York to obtain voting
permit 12/31 4096

Commercial Savings Bank Co., Galion, Ohio, application approved 5/ 2 1212

Community Trust Co., Sayville, N. Y., application approved ef-
fective if and when merged with Oysterments Na-
tional Bank under own charter and name of Oyster-
men's Bank and Trust Co. 4/ 2 904

2

Extension of time to accomplish admission to 

5/ 

124

Conditions:
Carlisle Trust Company of Carlisle, Pa., voluntary resolu-

tion adopting present standard, reply to Mr.
Austin on doubt as to enforcement 5/ 12::

Deposit of security in trust department for trust funds in
banking department, reply to Superintendent of
Banks of Ohio that Board would not be justified
in eliminating 9/12 2764

No. 8, Investment in banking quarters, letter to FRAgents 
authorizing them to approve expenditures within
certain limits for alterations, etc. lo/la 320

No. 10, reply to Mr. Sargent that "capital" as used in, in-
cludes capital notes and debentures legally is-
sued and purchased by R. F. C. 11/13 3483

No. 17, deposit of trust funds in commercial department 
shall be secured, reply to Mr. Sargent on 7/ 6 200

Ohio banks, suggestion of Mr. Fletcher that standard condi-
tion No. 18 be waived in connection with fidu-
ciary powers because of heavy investment neces-
sary in government obligations 5/ 7 1274

Ratio of surplus to capital, reply to Mr. Newton that pre-
ferred stock should be counted in capital in
maintaining 5/ 8 1306
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Membership in FRSystem: (Continued)
Conditions: (Continued)

Revised, reply to Mr. Austin on acceptance of present
standard by State member bank, doubt as to en-
forcement, desirability of all complying with
provisions of and reason for caution in suggest-
ing

Voting permits for holding company affiliates, reply to Mr.
Curtiss, in connection with Old Colony Trust Co.,
that where permit for holding company affiliate
is condition of, and cannot be issued through no
fault of either bank or holding company, time
for compliance will automatically be extended to
Dec. 1

Advice to all FRAgents
County Bank and Trust Co., Cambridge, Mass., application ap-

proved
Extension of time for compliance with condition requiring

issuance of general voting permits to National
Shawmut Bank of Boston and Shawmut Association

Credito y Ahorro Ponceno, Puerto Rico, R. F. C. will not im-
pose membership as condition of purchase of de-
bentures and bank will not file application

Crocker First Federal Trust Co., San Francisco, Calif., reply
to Mr. Newton on eligibility if banking busi-
ness is transferred to Crocker First National
Bank

Crookston Trust Co., Crookston, Minn., reply to Mr. Hage on sug-
gestion that law be amended to admit without in-
creasing capital

Debentures, proceeds used for eliminating unacceptable assets,
should be included in determining liabilities of
bank in connection with, reservations of Mr.
Thomas regarding statements in opinion of Mr.
Boatwright

Debentures and capital notes, addition of provision that they be
considered as capital of banks in connection
with, to be made to amendment to FRAct proposed
by F. D. I. C.

Board approves bill with suggested additions and Counsel to
prepare letter to Corporation

Secretary's note that letter was sent to Mr. Bennett by Gov-
ernor Black, copy of, and of proposed revision

Letter to Mr. Bennett that Board purposely limited provision
to those purchased by R. F. C., replying to pro-
posed revision of amendment

Report on S. 2789, which is similar to proposed bill sug-
gested by F. D. I. C., and includes considera-
tion of debentures, etc., as capital of banks

Deer Lodge Bank and Trust Co., Deer Lodge, Mont., application

approved
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6/23 1879
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12/22 4001
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Membership in FRSystem: (Continued)
Deer Lodge Bank and Trust Co., Deer Lodge, Mont: (Continued)

Extension of time for compliance with conditions of, pre-
scription of new condition

Economy Bank of Ambridge, Pa., application approved
Everett Bank and Trust Co., Everett, Mass., conditions amended

in connection with supplemental information on
reserves and desire to purchase bank building

Fall River Trust Co., Fall River, Mass., Board refuses to waive
condition that cooperative bank be removed from
banking quarters

Two years extension of time to remove offices of cooperative 
bank from banking quarters

(See also Banking quarters, Occupancy) 
Farmers and Merchants Bank of Summeraville, W. Va., reply to Mr.

Hoxton on compliance with condition requiring
reduction of loans to legal limits of State and
time extended

Farmers & Merchants Bank & Trust Co., Hannibal, Mo., building
and loan association not located in banking
quarters of applicant, membership conditions
amended by eliminating No. 21

Farmers & Merchants State Bank, Carrollton, Texas, extension of
time to comply with condition requiring issuance
of general voting permit to holding company af-
filiates

Farmers & Merchants State Bank, Ladonia, Texas, extension of 
time to comply with condition that holding com-
pany affiliates obtain general voting permits

Farmers and Merchants State Bank of Sacred Heart, Minn., ex-
tension of time for completion of conditions
of, and new condition prescribed

Condition No. 17, charge off of doubtful loans and reserve
for losses in assets, amended 

Farmers & Merchants State Bank, Turkey, Texas, application of
Farmers and Mechanics Trust Co. for voting per-
mit in connection with, First National Bank of
Childress not subsidiary

Application, action deferred until termination of holding 
company relationship of Farmers & Mechanics
Trust Co., which has withdrawn application for
voting permit, new examination should be made

Farmers & Merchants State Bank of Wylie, Texas, extension of
time for compliance with condition that holding
company affiliates obtain general voting per-

pages

3/17 790

9/26 2964

2/28 646

5/14 1386

7/21 2256

8/10 2447

1/18 255

12/27 4059

12/27 4059

1/10 182

1/27 562

9/12 2761

11/ 2 3376

mits 
Farmers Bank of Nansemond, Suffolk, Va., condition 23 amended 

T/27 4055 591

Farmers Bank and Trust Company of Lancaster, Pa., application
approved 6/11 749

Extension of time for compliance with condition requiring 
1 

disposal of stocks held 12/ 1 3672
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embership in FRSystem: (Continued)
Farmers Deposit Trust Company of Pittsburgh, Pa., attention

called to application in connection with con-
sideration of case of City Bank Farmers Trust
Co., and action deferred on latter until staff
submits application of former

Memorandum from Division of Examinations on application,
Counsel requested to prepare letter stating that
Board is unwilling to approve

Letter approved
Application submitted for reconsideration in view of

Board's change of policy regarding trust com-
panies, but with adverse recommendation, disap-
proved

Farmers State Bank of Lostant, Ill., extension of time for com-
pletion of conditions of

Farmers State Bank, Scribner, Nebr., application approved
Farmers State Bank of Winner, S. Dak., letter to Mr. Peyton to

advise bank that charged off mortgage should
still be shown as a liability, question of pay-
ment of amount due on Guaranty Fund Assessment
and advice requested as to prescribed charge
offs, and date of discontinuance of Witten
branch and sufficiency of resolution accepting
conditions of

Final compliance with conditions of, branch continued be-
yond time limit, no action

(See infra FRBank of Minneapolis)
Farmington State Bank, Farmington, Mich., application approved
FRBank of Minneapolis, establishment of system requiring banks

accomplishing to certify in detail to compliance
with conditions of

First-Central Trust Co., Akron, Ohio, application approved
Request for cancelation of membership condition requiring

pledge with trust department as security for
trust funds held by banking department, refused

(See also Fiduciary powers, Ohio banks)
First National Bank of Ketchikan, Alaska, telegram from Governor

Calkins, in connection with membership of Alas-
kan banks, that application should be considered,
referred to committee

No improvement in condition, recommendation of committee of
suggestion that application be withdrawn, feel-
ing of Mr. James that insurance of deposits was
reason for application, approved and reason of
Mr. Thomas for voting "no"

Examination, reply to Mr. Newton that there is no objection
to making, in connection with

393

Pages

5/28 1552

5/28 1555
5/29 1577

6/ 9 1737

1/24 331
10/20 3237

1/25 342

3/13 755

9/ 5 2675
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Membership in FRSystem: (Continued)
First National Bank of Ketchikan, Alaska: (Continued)

Information requested in connection with application, also
as to necessary reserves and condition of other
bank, and effect on it if applicant is admitted
to membership

Application made to secure benefits of deposit insurance
and as this is now available to Alaskan banks
action is deferred on application pending fur-
ther information relative to Alaskan banking
situation

Examination reports of, and three other national banks in
territory, Board will now entertain definite
recommendations, telegram to Mr. Sargent

First State Bank of Celina, Texas, extension of time to comply
with condition that holding company affiliates
obtain general voting permits

First State Bank of Claude, Texas, application approved
First State Bank of Greenville, Mich., application approved
First State Bank of Kellogg, Idaho, application approved
First State Bank of King City, Mo., application approved
First State Bank, Ness City, Kansas, application approved

Extension of time for accomplishment of
First State Bank of Rushmore, Minn., condition 17 amended be-

cause of raising of capital funds by sale of de-
bentures to R. F. C., if FRAgent approves, time
extended for compliance of conditions of

First State Bank, St. Joseph, Mo., to take over St. Joseph
Stockyards Bank and apply for membership, but
wishes advice as to adequacy of capital struc-
ture, reply

Advice to Mr. McClure that First National Bank of St.
Joseph must file voting permit application before
consideration of application of First Trust Co.,
in connection with application of State bank for 11/20

Application approved 12/ I
First State Savings Bank, Bronson, Mich., application approved 8/16
First State

First Trust

First Trust

Limited

Pages

7/ 3 2030

9/12 2757

12h1 4096

12/27 

:59
6/23 1871
11/ 2 
7/31 2315

12/ 7 3730
4/2 904
5/10 1337

2/3 434

6/28 1954

3562
3672
2527

and Savings Bank of Mason, Mich., letter to Mr.
Stevens on eligibility for, of new bank pro-
posed to be organized to take over 11/30 3653

Company of Philadelphia, Pa., application approved
subject to compliance by First National Bank of
Philadelphia with conditions incident to issu-
ance of general voting permit, permit granted 12/17 3897

and Savings Bank of Pasadena, Calif., application
approved 2/19 564

voting permit granted to effect absorption of First
National Bank of Pasadena, dependent upon agree-
ment to obtain membership 2/28 651
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Membership in FRSystem: (Continued)
First Trust and Savings Bank of Pasadena, Calif.: (Cont'd)

395

Pages

Extension of time for accomplishment of admission to 3/13 756
Extension of time to accomplish admission 4/17 1054
Advice to FRAgent that instructions should be interpreted

to admit to membership simultaneously with ab-
sorption of First National Bank of Pasadena 4/30 1177

Condition of membership No. 16, Board will offer no objec-
tion to extension or renewal of obligations of
directors, officers or employees 7/26 2294

(See also Voting permits)
Fountain State Bank, Fountain, Mich., Board unwilling to approve

application, to be suggested that application
be withdrawn 6/ 4 1623

Fulton State Bank, Fulton, Ill., application approved 2/13 528
Gentry County Bank, Albany, Mo., application approved 1/10 181
Georgia Railroad Bank & Trust Co., Augusta, Ga., condition of

membership relating to loans secured by stock
of Georgia Railroad and Banking Co. amended 5/ 3 1245

Hagerstown Trust Co., Hagerstown, Md., application approved 4/26 1132
Hawaiian banks, Governor Black to take up with Governor Calkins

the desirability of sending Mr. Pole to Hawaii
to make survey for use of Board in connection
with inquiries received 3/23 838

Report of Governor Black on talk with Governor Calkins and
telegram of latter that only two banks are im-
portant, have not been interested in past but
may become so, referred to committee of Messrs.
James and Szymczak 3/27 865

Attention called to fact that counsel for FRBank of San
Francisco will forward any new information on
return from Honolulu 3/28 892

Hill Top Bank, Pittsburgh, Pa., application approved 4/19 1075

Hyannis Trust Co., Hyannis, Mass., further extension of time
to complete conditions of, granted to allow
trust company to furnish additional information
regarding branch at Osterville 1/ F 1

Extension of time to March 14 for compliance with conditions 2/14 539

Head office and branch in area comprising single unincor-
porated village, to be advised of reconsidera-
tion and membership condition 22 withdrawn 3/ 1 666

Impaired capital, reply to Mr. Peyton on eligibility of bank,
sale of debentures to R. F. C. would not elimi-
nate impairment 4/27 1173

Iowa State Bank and Trust Company of Fairfield, Iowa, applica-

tion approved 10/11 3141

Jersey State Bank, Jerseyville, Ill., reply to Mr. Wood on
eligibility, with reference to depositors agree-
ments and liability on deferred certificates
of deposit 4/26 1133

Kalama State Bank, Kalama, Wash., application approved 1/ 8 125
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Membership in FRSystem: (Continued)
Kalama State Bank, Kalama, Wash.: (Continued)

Extension of time for compliance with conditions of 2/ 8 484

Kane County Bank and Trust Co., Elburn, Ill., extension of time
for compliance with conditions and new condition 
prescribed 1/ 4 25

Lawyers County Trust Co., New York, N. Y., extension of time to
dispose of loans secured by own stock

101 31Louisville Trust Co., Louisville, Ky., application approved 2/1 50614

Extension of time for accomplishment of admission to 51 6 695
Condition No. 7, reply to Mr. Wood advising that it does not

apply to corporate stocks acquired prior to ad-
'mission, but they are not suitable investments 12/22 3999

Manitowoc Savings Bank, Manitowoc, Wis., application for member-
ship approved 1/ 5 51

Marengo Banking Co., Marengo, Ohio, extension of time for com-
pliance with condition requiring reduction of ex-
cess loans 5/14 1374

Extension of time to comply with condition 17 by reducing
loans to legal limit of State of Ohio 7/31 2316

Further extension of time to comply with condition relative
to reducing excess loans 9/19 2857

Failure to reduce one loan to legal limits in compliance 
with condition, State authorities do not con-
sider excessive, to be considered complied with 11/23 3576

Marine Midland Group, nine nonmember banks, reply to Mr. Case
on examination in connection with 4/16 1050

Marquette Trust Co., Minneapolis, Minn., application to be held 
in abeyance pending development of plans to con-
solidate with Marquette National Bank 1/ 4 33

McFarland Brothers Bank, Logan, N. Mex., application approved 3/26 845
Extension of time for accomplishment of membership 4/26 1132

Menotomy Trust Co., Arlington, Mass., extension of time for com-
pliance with condition requiring Old Colony
Trust Associates to obtain general voting permit 12/28 4072

Merchants Bank of Winona, Minn., further extension of time
granted for complying with conditions of, Board
not disposed to grant additional extensions 1/22 266

Merchants Trust and Savings Co., Muncie, Ind., application ap-
proved

6/1
Extension of time for compliance with membership condition

1804

No. 21 12/1:
E x 

3852

Minden Bank & Trust Co., Minden, La., application approved
Extension of time for completion of 10/ 1 3032

9/24 2925

Monterey Bank, Monterey, Calif., extension of time for compli-
ance with conditions of 1/ 4 25

Monterey County Trust & Savings Bank, Salinas, Calif., extension
of time for compliance with conditions of 1/ 4 25

Extension of time to comply with conditions of 1/22 289
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Membership in FRSystem: (Continued)

Monterey County Trust & Savings Bank: (Continued)

Extension until Feb. 17 granted
Extension of time for compliance with conditions of

Mount Vernon Trust Co., Mount Vernon, N. Y., suits against,

Mr. Dillistin requested to ascertain whether

they will have any adverse effect on bank and

to satisfy himself that reorganization plans

have been fairly carried out

Extension of time for compliance with conditions of

Further extension granted and bank to be advised that if

not accomplished, consideration must be based on

new application and current examination

Extension of time for accomplishing, criticism of trust

department and matter of appeal from order ap-

proving reorganization

Further extension of time for accomplishment of admission

Conditions of, Board will not consider condition imposed by

R. F. C. in connection with purchase of deben-

tures, as in conflict with

Application, advice to Mr. Case that it is approved when he

deems it advisable to issue FRBank stock

Extension of time for accomplishment of admission to

Mutual savings banks, reply to Winters National Bank and Trust

Co. on consideration of deposits as surplus in

connection with

Needham Trust Co., Needham, Mass., extension of time for com-

pliance with membership condition requiring Old

Colony Trust Associates to obtain general voting

permit
Norfolk County Trust Co., Brookline, Mass., application approved

and letter to Comptroller recommending approval

of operation of six branches, five of which are
banks to be consolidated into trust company,

limited voting permit granted Old Colony Trust

Associates in connection with

Nonmember banks, reply to Mr. Stevens that at this time in-

itiative with respect to application should
properly be left to

Oak Harbor State Bank Co., Oak Harbor, Mich., application ap-

proved
Oakley State Bank, Buffalo, Minn., application approved

Ohio-Merchants Trust Co., Massillon, Ohio, application ap-

proved
Extension of time for accomplishment of admission

Onage State Bank, Onaga, Kans., application approved

Pamphlet prepared by committee of FRAgents' Conference, draft

transmitted to Mr. Stevens in approved form but
with suggestion that it be further revised to
achieve more attractive form

397

Pages

2/14 540
2/ 8 484

1/11 192
1/30 383

2/28 647

4/ 2 905
4/27 1167

4/11 987

5/19 1453
5/29 1579

7/24 2272

12/28 4072

12/24 4017-9

1/30 400

10/18 3200
3/13 754

9/26 2964
10/20 3237
1/ 5 51

11/ 1 3365
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Membership in FRSystem: (Continued)
Peninsula Bank and Trust Co., Williamsburg, Va., application ap-

Pages

proved 6/11 1749

Pennsylvania Exchange Bank, New York, N. Y., application ap-
proved 11/30 3650

Peoples Bank Co., Canal Winchester, Ohio, application approved 1/19 272

Peoples Bank of Evans Mills, N. Y., application approved 11/ 2 3375

Peoples Bank of Indianola, Miss., compliance with conditions 18
and 19 by notes executed by three directors if
they are legally binding obligations 2/13 529

Peoples Bank and Savings Co., Cincinnati, Ohio, extension of
time for completion of conditions of 1/24 331

Extension of time for compliance with conditions of 1/27 362
Further extension of time 2/21 586

Form of debenture approved and copy of proposed agreement be-
tween bank and holders of claims against, for
loan of bonds 3/2 674

Advice to Mr. Williams that reorganization agreements and
collection of assessment on stock and sale of re-
mainder of stock comply with conditions of 3/9 756

Peoples State Bank Co., Archbold, Ohio, application approved 1/5 51

Peoples State Bank of Luray, Kansas, application approved 8/10 2446

Phoenix Savings Bank & Trust Co., Phoenix, Ariz., application ap-
proved 7/31 2315

Condition not applicable to real estate transactions in
connection with administration of trusts, and
no objection to separate company to take over
insurance business 8/10 2449

Extension of time for admission, proposed insurance company
may not occupy offices in banking quarters and
advice on applicability of Sec. 8 and Sec. 8A
of Clayton Act 8/25 2597

Pilgrim Trust Co., Boston, Mass., application approved 8/10 2446

Planters Bank and Trust Company of Farmville, Va., cancelation
of condition No. 17 and substitution of new con-
dition therefor 4/12 1010

Press release on applications and admissions, reply to Mr.
Peyton that Board does not publish current in-
formation but does give out daily banks ac-
tually admitted and he may do likewise .1/18 264

Puerto Rican banks, report of Mr. Pole, referred to Mr. Paulger
for review and views on, particularly with re-
gard to banks in San Juan and Ponce 2/23 619

Memorandum of Division of Examinations based on report on
economic and financial conditions made by Mr.
Pole, position taken that Board does not consid-
er it desirable to extend privileges at present,
Secretary to prepare letter to FRAgent at New
York 3/23 857
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Membership in FRSystem: (Continued)
Puerto Rican banks: (Continued)

Credito & Ahorro Ponceno, Ponce, request for application
papers, to be advised of Board's position and
if bank still desires to file application,

FRBank of New York will be requested to forward

papers
Letter to Mr. Case on position of Board, copies of exami-

nations reports of banks, R. F. C. will not re-

quire membership as condition of purchase of de-
bentures, requested to advise banks of Board's
position

Real Estate Trust Co., Philadelphia, Pa., Board refuses to
amend condition relative to disposal of stock

in Pennsylvania Sugar Co., but if other condi-

tions complied with will consider extension of

time
Extension of time for compliance with conditions of

Extension of time for accomplishment of admission to

Application withdrawn
Saginaw State Bank, Saginaw, Mich., application approved

Savings Banks Trust Co., New York, N. Y., central bank for New

York mutual savings banks, memo of Mr. Wing-

field that bank is technically eligible, member-

ship of banks themselves would be more advanta-

geous, operation of deposit insurance fund

Statement of Mr. James outlining reasons for not admit-

ting, view of Mr. Thomas that bank should be

admitted, Governor Black believes approval

would bar mutual banks from membership, Secre-

tary to prepare letter that Board will not ap-

prove application
Letter to Mr. Case that it is not type of institution to be

admitted, that Board will entertain applications

of mutual savings banks

Secretary of Board authorized to approve through Jan. 9 and ap-

proved applications to be entered in minutes for

Board's approval

Security Bank of Myrtle Point, Myrtle Point, Ore., application

approved
Extension of time for compliance with conditions No. 17

and 18
Extension of time for compliance with condition requiring

reduction of loans to legal limits
Security Bank of Rich Hill, Mo., application approved

Security State Bank, McIntosh, S. flak., application approved

Security State Bank, Pearsall, Texas, extension of time for
compliance with conditions of

Extension of time for accomplishing admission
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5/23 838

4/ 2 915

1/22 287
1/30 384
3/ 1 667
4/ 9 972
11/ 5 3410

7/17 2143

7/17 2144

7/21 2235

1/ 5 48

3/ 6 694

6/11 1750

10/20 3239
8/16 2527
4/19 1075

1/15 218
2/13 529
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Membership in FRSystem: (Continued)
Security State Bank, Pearsall, Texas: (Continued)

Extension of time for accomplishment of admission to mem-
bership, request for modification of conditions
19 and 20 to be considered on receipt of re-
vised contract 2/23 606

Conditions 19 and 20 amended 2/26 635
Security Trust & Savings Bank of San Diego, Calif., withdrawal

of application, advice on waiver of cost of ex-
amination 5/25 1324

Somerville Trust Co., Somerville, Mass., reply to Mr. Curtiss
on compliance with condition requiring capital
increase which cannot be met by sale of pre-
ferred stock because of State law, bank should
apply for further extension of time 1/25 340

Extension of time for compliance with condition No. 3 2/16 549
Extension of time for compliance with condition No. 3 and

issuance of preferred stock without reduction
in common capital will be considered compliance
with condition No. 3 6/ 1 1612

Extension of time for compliance with condition No. 3 8/24 2574
Springville Banking Co., Springville, Utah, application ap-

proved 1/ 5 51
Staplehurst Bank, Staplehurst, Nebr., application approved 5/21 1479
State Bank of Aurora, Minn., extension of time for completion

of conditions of 1/25 342
Board amends conditions 16, 18 and 19 in view of recapital-

ization and grants further extension of time for
completion of conditions 2/26 634

Extension of time to accomplish membership 3/27 869
State Bank, Fort Dodge, Iowa, application approved 12/14 3645
State Bank of Whitehall, Mich., application approved 12/27 4050
State banks applying for, reply to Mr. Curtiss on necessity of

examination after accomplishing admission for
certification to F. D. I. C. in view of fact
that they have already been certified to Tem-
porary fund 2/21 596

Stoughton Trust Co., Stoughton, Mass., extension of time for
compliance with conditions of 2/ 1 416

Further extension granted 2/26 632
Extension of time to accomplish membership and new condition

prescribed 3/27 866
Extension of time for compliance with condition requiring

Old Colony Trust Associates to obtain general
voting permit 12/28 4072

Summit Trust Co., Summit, N. J., extension of time for compli-
ance with conditions No. 18 and 19 6/28 1952

Traders Bank and Trust Co., Hazleton, Pa., application approved
when authorized to commence business 7/13 2130
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Membership in FRSystem: (Continued)
Trust companies doing little commercial business:

Policy, FRAgents advised that Board has reconsidered, and
that if there is any trust company in district
which has been refused, it should be notified
that Board will consider an application 6/20 1842

Ruling to be published in FRBulletin 7/ 3 2034
Reserve deposits, reply to Mr. Stevens on basis for 8/29 2661

Union State Bank of Clinton, Mo., application approved 1/13 203
Union Trust Company of Maryland, Baltimore, Md.:

Condition 21 calls for showing investment in and advances
to Royal Realty Corporation in all condition
reports 2/23 605

Extension of time for disposal of stocks acquired in pro-
tection of loans, payment of interest in ex-
cess of Regulation Q 7/26 2293

Reply to Mr. Hoxton on bank's understanding of extension
of time 8/10 2448

Union Trust Company of Boston, Mass., application approved sub-
ject to issuance of voting permit to Consolidated
Investment Trust 5/25 1533

Letter to Mr. Curtiss that Board will issue voting permit
to Consolidated Investment Trust on admission
of Union Trust Co. to membership 5/25 1533

Advice to Mr. Curtiss that voting permit issued to Consoli-
dated Investment Trust, may accept payment for
FRBank stock and time extended for compliance
with membership conditions 6/28 1952

Union Trust Co., St. Petersburg, Fla., extension of time for
compliance with condition No. 21 6/20 1838

Union Bank of Farmington, Mo., application approved subject to
revision of conditions caused by change in organ-
ization plan 1/10 182

Valley Savings Bank, Des Moines, Iowa, request for eligibility
in connection with trust certificates issued to
waiving depositors, question of claim against
earnings to 100% of capital or any assets before
distribution to shareholders 11/ 5 3414

Vandalia State Bank, Vandalia, Mo., application approved 4/11 987
Villa Grove State Bank, Villa Grove, III., Board unwilling to

approve application, suggestion that it be with-
drawn 5/16 1421

Virgin Islands, statement of Mr. Wyatt that R. F. C. is planning
to send committee to determine desirability of
establishing bank, condition of which would be
that it become member of FRSystem, Mr. Martin to
discuss with R. F. C. 3/23 838

Report of Mr. Martin on plans to establish bank and request
for attitude of Board toward membership, re-
ferred to Committee of Messrs. James and
Szymczak 3/27 865
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Membership in FRSystem: (Continued)
Virgin Islands: (Continued)

Feeling of committee that services incident to membership
will not be available, motion that R. F. C. be
advised that Board cannot express opinion on
admission, carried

Washington County Bank, Blair, Nebr., application approved sub-
ject to issuance of limited voting permit to
Bankers Bond and Share Co.

Advice to Mr. McClure of issuance of limited permit to
Bankers Bond and Share Co.

Watkins State Bank, Watkins Glen, N. Y., advice to Mr. Case that
condition requiring issuance to First National
Bank & Trust Co., Elmira, of limited voting per-
mit may be disregarded if latter is held to be
no longer holding company affiliate, also to
grant extension of time for completion of condi-
tions of

Extension of time for accomplishment of admission to, new
condition prescribed

Extension of time for compliance with condition requiring
holding company affiliates to obtain general
voting permits

Wayne State Bank, Wayne, Mich., reply to Mr. Stevens on factors
to be considered in connection with immediate
or deferred action on application

Application approved
West Side Trust Co., Newark, N. J., absorption of South Side Na-

tional Bank and Trust Co. to be regarded as com-
pliance with condition No. 23

Extension of time for disposal of own stock held as security
for loans

Worcester Bank and Trust Co., Worcester, Mass., reply to Mr. 
Curtiss on reorganization plan in view of possi-
ble application for

Limited permit granted Depositors Corporation to vote
stock of national banks in reorganization plan
does not indicate approval of application

Limited permit granted Worcester County Shares Association 
in connection with plan

Application approved subject to reorganization under
specified plan, letter to Comptroller recommend-
ing approval of branches, and letter to Mr. Cur-
tiss that Comptroller approves operation of
branches

Yellowstone Bank, Laurel, Mont., extension of time for com-
pliance with conditions of, and new condition
prescribed

Extension of time to accomplish admission to, request for
modification of condition on securities depre-
ciation

Condition No. 19 canceled

3/28 893

1/ 6 112

1/ 6 112

1/27 368

3/ 1 667

12/14 3648

1/25 341

3/17 789

2/28 647

8/16 2528

8/14 2466

10/15 3178

10/15 3177

11/ 8 3442

1/30 384

2/16 350
3/17 790Digitized for FRASER 
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Pages

Memorials:
Expenditures for, by FRBanks, reconsideration of policy of

Board re, and matter to be left to determina-
tion of directors 12/28 4075

Memphis, City of, Tenn., reply to Mr. Wood on right of Union
Planters National Bank and Trust Co. to pay in-
terest on deposits of 4/ A 934

Menasha Products Co., Menasha, Wis., reply to Mr. Flom on usages
of trade acceptances and effect of codes on, sug-
gestion that American Acceptance Council may
help 4/23 1109

Merhoff, Frank R.: (See National banks, First National Bank, Louis-
ville, Ky.)

Merrick, Schwarz, Guste, Barnett and Redmann, fee approved for legal
services to New Orleans Branch 1/ 9 171

Merrill, A. K., fee for services to FRBank of Atlanta in Enterprise
Cotton Mills case, payment approved 12/ 4 3682

Milbank, Tweed, Hope & Webb, loans, reply whether certain would
come within classification of "investment se-
curities" and whether there is any statutory pro-
hibition against unsecured loans maturing on or
before Feb. 1, 1940 10/31 3352

Miles, Clarence S.: (See Loans, Industrial advances, McBean-Nes-
bitt Co.)

Miller, Mack & Fairchild:
Clement C. Smith, etc.: (See Holding company affiliates)
First Wisconsin National Bank: (See Holding company affili-

ates)
Minnesota:

University of Minnesota, reply to Mr. Peyton on question of pay-
ment of interest on demand deposits of 1/30 400

innesota Bankers Association:
tg. Address by Mr. Peyton, reply that there is not any objection to 9/24 2926
linnich, Robert Emerson, State member banks members of stock ex-

changes, reply that Board has ruled that two
may continue associate memberships but that no
general ruling has been made 9/14 2802

(See also Federal Bank Service)
Mints:

Philadelphia, silver dollars paid by mint in exchange for bul-
lion, left for account of Reserve bank which
credits member bank and sells dollars to mint,
arrangement of FRBank of Philadelphia, similar
arrangement suggested to FRBank of San Fran-
cisco 5/29 1585

Interest on deposits of public funds, reply to Mr. Wood on re-

Mod- quirements of law as to payment 3/28 882
vrnization credits: (See Federal Housing Administration)

'(Iffett, James A.: (See Federal Housing Administration)
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Momsen, R. P.: (See Persons, firms, etc., Hachita Mercantile Co.)
Moody, E. D.: (See National banks, First National Bank of Dennison,

Ohio)
Moore, Charles L.: (See Quarters of FRBoard)
Moore, Edward C.: (See Loans, Industrial advances, Erie City Iron

Works)
Moore, Roy C.: (See National banks, First National Bank, Gainesville,

Ga.
Morgan, Shepard, present at meeting of Board on discontinuing Ha-

vana Agency
Morris Plan Company of Orlando, Fla., reply to Mr. Newton noting

that shortage of Mr. Wilfore, discovered in ex-
amination under Sec. 21 of Banking Act of 1933,
has been reported to State Attorney

orrison, A. G.: (See Thrift Investment Certificate Corporation)
Mortgages:

Adirondack Trust Co., Saratoga Springs, N. Y., examination re-
veals selling of mortgage participations

Application of Sec. 32 of Banking Act of 1933 to mortgage loan 
business, reply to Mr. Case that Board has no
objection to form of letter proposed to ascer-
tain information necessary to determine

Bond and Mortgage Guarantee Corporation, reply to Messrs. Hughes,
Schurman and Dwight on applicability of Sec. 32
of Banking Act of 1933 and Sec. 8A of Clayton
Act to directors of

Reply to request for further ruling on applicability of
Sec. 32 to directors serving Corporation

Central Co., subsidiary of Northwest Bancorporation, reply to
Mr. Peyton that if companj deals exclusively
in mortgages and real estate business, Sec.
5144(e) of Revised Statutes and Sec. 32 of
Banking Act of 1933 will not be applicable

Commercial Trust and Savings Bank, Mitchell, S. Dak., sale of

Unauthorized usage of trust power in handling
participations revealed by examination report

Dealing in real estate mortgage notes and debentures reply to
Mr. McClure re applicability of Sec. 32 of Bank-
ing Act of 1963, stating that it is covered in
letter of April 16

Empire Trust Co., St. Joseph, Mo., sale of real estate loans
without recourse

Hamilton National Bank of Chattanooga, Tenn., sale of partici-
pations through Participation Agency Account,
may be violation of Sec. 21 of Banking Act, ad-
vice requested of Comptroller in connection with
Clayton Act applications

Holding company affiliate, reply to Mr. Randall on application
of subparagraph (e) of Sec. 5144 of Revised
Statutes to corporation engaged in "general mort-
gage loan business" in connection with agreement
to divorce

Pages

7/13 2115

12/24 4024

5/19 1453

6/ 6 1375

3/13 761

11/ 2 3379

7/ p 2017

5/19 1456

6/11. 1751

5/16 1430

5/10 1337

9/26 2969

3/27 874
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Mortgages: (Continued)
Keystone Mortgage Investment Co., reply to Mr. McClure that

plan whereby stock of, and stock of Commerce
Trust Co., Kansas City, will be independent of
each other,will not be violation of Sec. 9 of
FRAct and that assumption by mortgage company

of indebtedness of Keystone Corporation to

trust company will not be violation of Sec. 23A

of FRAct
Mississippi Valley Trust Co., St. Louis, Mo., no longer selling

guaranteed mortgage participations through
Mississippi Valley Co.

Nassau-Suffolk Bond and Mortgage Guarantee Company at Mineola,

L. I., N. Y., reply to Mr. Dayton on service of

director of Bayside National Bank to, under

Sec. 32 of Banking Act of 1933

New Jersey mortgage guaranty companies, letter to Mr. Case on
operation under restriction, seems to include

from provisions of Sec. 52 of Banking Act

Restrictions on sale of participations not permanent,

Sec. 32 of Banking Act to be held inapplicable

to, until resumption of sale

Notes not securities under Sec. 20 or Sec. 32 of Banking Act
of 1933

Participation certificates issued by City Bank Farmers Trust Co.

Real estate "securities", under provisions of Banking Act of

1933, statement re, to be published in FRBulle-

tin
Royal Realty Corporation, condition reports of Union Trust Co.,

Baltimore, Md., should show investment in and

advances to

Sale of whole, by nonmember banks as possible violation of Sec.

21(a) of Banking Act of 1933, reply to Mr. McKee

re inquiry of Title Guarantee and Trust Company

of New York, that question will be referred to

Attorney General

Securities companies, ruling on companies engaged in issuing

and selling own obligations secured by real

estate mortgages re application of Sec. 20 and

Sec. 52 of Banking Act of 1933, to be published

in FRBulletin

State Trust Co., Plainfield, N. J., issuance of participations

revealed by examination and sale to trust ac-

counts

Toledo Trust Co., Toledo, Ohio, information requested as to

whether interest spread of 4 to 6 per cent on

mortgages and certificates is permitted

Tower Grove Bank and Trust Co., St. Louis, Mo., sale of par-

ticipations, to be advised of Board's policy

and opposition to

405

Pages

7/ 2 2016

9/26 2964

4/17 1068

10/20 3247

11/ 6 3424

8/10 2472
5/28 1550

4/26 1145

2/23 605

7/ 9 2089

7/ 3 2034

11/27 3604

10/ 2 3049

10/19 3217
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Mortgages: (Continued)
Tracy Loan & Trust Co., Salt Lake City, Utah, reply to Mr.

Sargent on applicability of Sec. 21 of Banking

pages

Act of 1933 to 3/15 774

Trust funds, investment in mortgage bond owned by Syracuse
Trust Co., Syracuse, N. Y., reply to Mr. Case
that even though permitted by law, bank should
refrain 12/13 3831

Union Trust Bank of Bristol, Tenn., reply to Mr. Hoxton re real
estate mortgage bonds as securities within
meaning of Sec. 32 of Banking Act of 1933 9/24 2927

United Bank and Trust Co., St. Louis, Mo., no longer selling
guaranteed mortgage participations through
United Corporation 9/26 2964

Washington Loan and Trust Co., Washington, D. C., dealing in
participations in violation of membership condi-
tion, Board refutes contention of bank that it
is not violation 9/ 7 2704

Wood County Real Estate Co., bonds of, held by Wood County Na-
tional Bank of Wisconsin Rapids, Wis., to be dis-
posed of in recapitalization plan 1/22 297

Woodlawn Trust Co., Aliquippa, Pa., self-dealing indicated in
those held in trust department 10/20 3238

Mortgages and mortgage notes, not "notes or other securities" under

Sec. 20 and not "securities"within meaning of

Sec. 32 of Banking Act of 1933 4/16 1045

Murphy, P. Ti., present at meeting of Board on discontinuing Havana
Agency 7/13 2115

Musher, Nathan: (See Glass, Senator Carter)
Mutual savings banks:

Loans to, by FRBanks, no extension requested for Sec. 404 of
Emergency Banking Act, position of mutual banks
in New York, Mr. Oliver to be advised that
they should apply for membership in FRSystem 2/23 614

Status in view of Sec. 8 of Securities Exchange Act of 1954,
reply to Mr. Curtiss that Board cannot make
general ruling 10/ 6 5107

Surplus, reply to Mr. Kern on consideration of deposits as, in
connection with membership 7/24 2272

Myers, W. I.: (See Farm Credit Administration)

National bank notes:
Legend, report of Mr. Smead on conference on changing 2/23 616

Reply to Mr. Oliphant on proposed 3/8 716

National banks:
Aberdeen National Bank and Trust Co., Aberdeen,S. Dak., reply

to Mr. Peyton that Board cannot express itself

on waiver of "float charges" 1/18 263

,
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National banks: (Continued)
Abington National Bank of Clark's Summit, Pa., stock reduction

approved in plan involving sale of preferred
stock to R. F. C. and local interests and sale
of new common stock 11/19 3535

Plan amended to permit capital stock reduction before in-
crease in common capital, with understanding
that preferred stock will be sold before reduc-
tion 12/28 4071

Alabama National Bank of MOntgomery, Ala., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. 1/22 294

Albany Exchange National Bank, Albany, Ga., capital stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C., limited voting per-
mits granted Citizens and Southern Holding Co.
and Citizens and Southern National Bank in con-
nection with 12/18 3939

Altus National Bank, Altus, Okla., stock reduction approved,
sale of preferred stock to R. F. C. already con-
summated 4/ 9 976

American Exchange National Bank in St. Louis, Mo., application
to carry reduced reserves, approved 10/ 9 3114

American National Bank of Gadsden, Ala., stock reduction ap-
proved in plan involving sale of preferred
stock to the R. F. C. 6/ 4 1626

American National Bank of Hutchinson, Kansas, stock reduction
approved in a plan involving sale of preferred
stock to R. F. C. 5/23 1506

American National Bank at Indianapolis, Ind., reply to Mr.
Rogan on procedure in case of waiver of notice
of intended withdrawal of time certificate of
deposit 5/26 852

American Nationni Bank of Portsmouth, Va., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. 4/ 4 928

American National Bank of St. Claud, Minn., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C., other corrections desirable 4/ 9 975

American National Bank of San Bernardino, Calif., stock reduc-
tion approved in plan involving sale of pre-
ferred stock to R. F. C., voluntary cash con-
tribution and need for strengthening of manage-
ment 9/27 3010

American National Bank of Valley City, N. Dak., certificate of
surrender of fiduciary powers 8/ 1 2369

American National Bank of Vincennes, Ind., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., elimination of loss sustained
through absorption of Citizens Trust Co. 6/29 1983
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National banks: (Continued)
American National Bank and Trust Company of Mobile, Ala., stock

reduction approved
Amwell National Bank of Lambertville, N. J., common stock reduc-

tion approved in plan involving sale of pre-
ferred stock to R. F. C. and/or others

Anglo California National Bank of San Francisco, Calif.:
"Customers" as used in paragraph "Seventh" of Revised

Statutes, reply to Mr. Sargent that Board has
not ruled on interpretation of

Protest of Mr. Bristol against granting American National
Corp., voting permit, reply that he mny file
objections

Extension of time for filing of objections
Mr. Bristol to be advised that Board cannot determine

merits of differences involved in objection to
granting of permit

Anniston National Bank, Anniston, Ala., stock reduction approved
in plan involving sale of preferred stock to R.
F. C., criticism of directors and officers bor-
rowings

Arkansas National Bank of Hot Springs, Ark., stock reduction
plan amended to provide for return to Liberty
Realty Co. of assets transferred to Fidelity
Mortgage Co. as collateral for loan from R. F. C.

Athens National Bank of Athens, N. Y., reply to Mr. Case on
question of issuing FRBank stock on basis of
par value of common stock and preferred stock,
which must be retired at premium and book value
of surplus

Atlantic National Bank of Charleston, S. C., limited voting per-
mits granted to Citizens and Southern Holding
Co., Citizens and Southern Bank of South Carolina
and Ci_tizens and Southern National Bank, to
place in liquidation

Atlantic National Bank of Jacksonville, Fla., reply to Mr. Saxton
on continuing practice of maintaining reserves
against deposits at opening of business each day,
in connection with reserve deficiency reported

Austin National Bank, Austin, Minn., Board unwilling to issue
certificate of surrender of trust powers without
examination by national bank examiner, suggest
that as bank is in liquidation, State authori-
ties may release securities without certificate

Bank of America National Association, New York, N. Y., reply to
Mr. Enrietto giving dates involved in fiduciary
power application

Bank of America National Trust ,2f Savings Association, Los
Angeles, Calif.:

Affiliates, reply to Mr. Sargent that Capital Company and
California Lands, Inc., do not appear to be and
that advances to, would not be within provisions
of Sec. 23A of FRIct

10/ 6 3113

12/ 4 3683

5/31 1607

5/ 2 1240
5/17 1448

6/ 6 1653

2/14 540

4/16 1065

2/28 657

1/ 6 95-9

1/13 209

10/ 1 3033

10/30 3329
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National banks: (Continued)
Bank of America National Trust and Savings Association, San

Francisco, Calif.: (Continued)

Interest being paid at foreign branches, request for modi-

fication of Regulation Q in connection with

Barnett National Bank, Jacksonville, Fla., interest on demand

deposits of Jacksonville, reply to Mr. Parker

that municipal ordinance does not constitute

State law with respect to requiring payment of

interest on demand deposits of

Barnstable County National Bank of Hyannis, Mass., advice from

Comptroller's office that new examination shows

directors consider trust department of small im-

portance, Board will consider files closed on

application
Batavia National Bank, Batavia, Ill., stock reduction approved

in plan involving sale of preferred stock to R.

F. C. and voluntary contribution, attention

called to weak management

Eayside National Bank, New York, N. Y., reply to Mr. Dayton on

service of director to Nassau-suffolk Bond and

Mortgage Guarantee Co., under Sec. 32 of Ranking

Act of 1933

Bensonhurst National Bank of Brooklyn in New York, stock re-

duction approved in plan involving sale of pre-

ferred stock to R. F. C. and/or others

Bergenfield National Bank and Trust Co., Bergenfield, N. J.,
stock reduction approved in plan involving

sale of preferred stock to R. F. C. and to
holding company to be formed by directors

Bethlehem National Bank, Bethlehem, Pa., action deferred on ap-

plication for fiduciary powers as Comptroller

will not make recommendation until examined,

capital and surplus below State requirements

Application for fiduciary powers approved with warning

against trusts of Bethlehem National Bank

Letter to Deputy Secretary of Banking re consideration

given to rights of national banks in Pennsyl-

vania to exercise fiduciary powers

Bishop National Bank of Honolulu: (See Membership)

Boatmen's National Bank of St. Louis, Mo., stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C.

Bolton National Bank of Bolton Landing, N. Y., stock reduction

approved in plan involving sale of preferred

stock to R. F. C. and others

Plan superseding previous one and involving sale of pre-

ferred stock to R. F. C. and/or others

Boston-Continental National Bank of Boston, Mass., reply to Mr.

Curtiss relative to date upon which bank be-
came member of FRSystem

409
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8/27 2616

1/18 262

7/31 2319

4/ 5 951

4/17 1068

3/20 805

1/30 787

8/10 2450

10/18 3204

12/ 6 3721

3/23 818

2/ 7 461

9/20 2871

7/ 2 2012
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National banks: (Continued)
Braddock National Bank, Braddock, Pa., application for fiduciary

powers approved only in specific trusts of
Bessemer Trust Co., action on full powers de-
ferred 2/13 551

Application for fiduciary powers, no action because of in-
sufficient surplus 8/22 1856

Application for fiduciary powers approved 
Brady National Bank, Brady, Texas, stock reduction approved 7/19 2191
Braintree National Bank, Braintree, Mass., general voting per-

mit granted to Norfolk Corporation to vote
stock of, and letter to Comptroller approving
stock reduction in plan involving sale of pre-
ferred stock and organization of corporation to
purchase low grade bonds from, further correc-
tions will still be desirable 4/ 2 911-5

Brown National Bank of Kenosha, Wis., reply to Mr. Await on
classification as time deposit of funds of
Northwestern Loan and Trust Co. under agreement
that no deposit will be withdrawn until thirty
days or multiple thereof has elapsed 7/31 2351

Burlington County National Bank of Medford, N. J., stock reduc-
tion approved in plan involving sale of pre-
ferred stock at premium 6/29 1982

Recapitalization plan amended, preferred stock to be sold to 
R. F. C. instead of stockholders 10/11 3142

Burlington National Bank, Burlington, Wis., stock reduction ap-
proved in plan involving sale of preferred

ng 

stock to R. F. C. 6/16 1807
Burns Nation Bank of Durango, Colo.:

Consolidation with First National Bank of Durango proposed

National 

2/23 608
Stock reduction approved in plan involving sale of pre-

ferred stock to R. F. C. 6/29 1984
Calhoun National Bank, Calhoun, Ga., stock reduction approved 

in plan involving sale of preferred stock to
R. F. C. 5/24 1521

California First National Bank of Long Beach, Calif., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. 1/ 3 16

Plan amended to provide for smaller cash contribution 5/23 1506
Capital National Bank in Jackson, Miss., reference to deferred 

action on fiduciary power application and
statement that bank has been requested by
Gulf, Mobile and Northern R. R. to act as
trustee under equipment contract, recommenda-

36

tions of approval and permission granted
Application for fiduciarypowers approved

Capital National Bank of Olympia, Wash., limited voting permit
granted Marine Bancorporation to place in
liquidation

;// 3 6 - :g

1/ 4
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National banks: (Continued)
Casey National Bank, Casey, Ill., stock reduction approved in

plan involving sale of preferred stock to R.
F. C. and/or others 6/28 1959

Catonsville National Bank, Catonsville, Md., common stock re-
duction approved 6/ 1 1615

Central National Bank at Battle Creek, Mich., Board unwilling
to act on application for fiduciary powers until
examination has been made and satisfactory man-
agement installed 1/22 289

Board unwilling to approve application for fiduciary powers
until examination has been made and competency
of management determined 3/ 9 737

Board unwilling to act on fiduciary power application, ac-
tion deferred pending operation for one year
and examination 7/ 6 2049

Reply to Mr. Polk on inquiry of Mr. Boyd as to Board's ac-
tion on fiduciary application and answer to
statement of Judge Johnson that only one Bat-
tle Creek bank would be granted trust powers 8/21 2563

Central National Bank of Chillicothe, Ohio, application of
liquidating committee for cancelation of
FRBank stock, with request that refund be with-
held to preserve dividend for full six months,
reply to Mr. Williams 6/14 1791

Central National Bank of Cleveland:
Voting permit: (See Voting permits)

Central National Bank of Columbus, Nebr., capital and surplus
inadequate for exercise of trust powers and,
at bank's request, Board will close its files 7/31 2321

Central National Bank of Commerce, Seattle, Tash., limited
voting permit granted Marine Bancorporation to
place in liquidation 1/ 4 36

Central National Bank of Freehold, N. J., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. and/or others 6/16 1806

Central National Bank of Junction City, Kansas, stock reduction
approved in plan involving sale of preferred
stock to R. F. C. 7/ 6 2053

Central National Bank of Mineola, N. Y., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. 7/12 2100

Central National Bank of New Rochelle, N. Y., stock reduction
approved in plan involving sale of preferred
stock to R. F. C. and locally, further correc-
tions desirable 907

Central National Bank of San Angelo, Texas, reply to Mr. Walsh
that business of affiliated Central Loan Co. is
not in purview of Sec. 20 of Banking Act of
1933, possible violation of Sec. 5139 of Revised
Statutes for determination of Comptroller 5/16 1429
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National Banks: (Continued)
Central National Bank of Yonkers, N. Y., query of Mr. Scrugham

on disposition of reports of borrowings of ex-

ecutive officers pursuant to Sec. 22(g) of

FRAct, referred to Comptroller of the Currency

with letter as to procedure

Champaign National Bank of Urbana, Ohio, certificate of surrender

of trust powers

Chappaqua National Bank, Chappaqua, N. Y., stock reduction ap-

proved in plan involving sale of preferred
stock to R. F. C. and/or others, further cor-

rections needed
Charge for collecting checks drawn on out of town banks, reply

to Mr. O'Connor on right to impose and that it
should not exceed ten cents on the hundred
dollars

Charleston National Bank, Charleston, Ill., action deferred on

application for full fiduciary powers until
bank is examined

Application approved with warning against trusts of National

Trust Bank

Charlotte National Bank, Charlotte, N. C., stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C.
Chase National Bank, New York, N. Y.:

Canal Zone, reply to FRBoard on ruling that it is not a

"foreign country" and that it should not refer

matter to Attorney General

Havana Agency of FRBank of Atlanta, to be invited to send

representative to hearing on discontinuance of

Interest rates being paid by foreign branches, request for

modification of Regulation Q in connection with

Morgan, Shepard, present at hearing before Board on dis-
continuance of Havana Agency

Chester National Bank, Chester, N. Y., fiduciary powers, cer-

tificate of surrender of
Citizens National Bank of Athens, Tenn., stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C.
Citizens National Bank of Bluffton, Ohio, stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C.
Citizens National Bank of Boone, Iowa, action on application for

full fiduciary powers deferred pending examina-
tion and trust departments of banks from which

11/ 3 3396

6/28 1957

6/16 1805

7/31 2333

4/19 1078

8/10 2452

5/ 2 1221

3/15 776

6/23 1864

8/27 2616

7/13 2115

12/15 3874

6/ 6 1646

4/19 1079

business may be taken to be examined
Application for fiduciary powers approved //g 106 74

Citizens National Bank of Cheboygan, Mich., stock reduction
approved in plan involving sale of preferred
stock to R. F. C. 8/26 2656
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National banks: (Continued)
Citizens National Bank of Collingswood, N. J., application for

fiduciary powers approved
Citizens National Bank of Crawfordsville, Ind., stock reduc-

tion approved in plan involving sale of pre-
ferred stock to R. F. C.

Citizens National Bank of Decatur, Ill., stock reduction ap-
proved

Citizens National Bank of East Mauch Chunk, Pa., stock reduc-
tion approved in plan involving sale of preferred
stock

Citizens National Bank of Evansville, Ind., copy of letter of
Mr. Wood on proposed merger with Citizens Trust
& Savings Bank sent to Comptroller with request
that Board be given opportunity to reconsider
grant of trust powers if permitted to consolidate
without issue of preferred stock

Citizens National Bank of Front Royal, Va., stock reduction
approved in plan involving sale of preferred
stock to R. F. C. and/or others

Citizens National Bank of Greeneville, Tenn., reply to Assistant
U. S. Attorney Smith inclosing certificate of
fiduciary powers for use in prosecution of Mr.
Rader

Citizens National Bank in Hammond, La., approval of application
for FRBank stock revoked and new application ap-

proved
Citizens National Bank of Hammond, N. Y, action on cancelation

of FRBank stock deferred pending plans for re-
organization

Citizens National Bank of Hampton, Va., application for fidu-
ciary powers approved only in specific trusts of
Bank of Hampton, action on full powers deferred
one year

Reply to Mr. Hoxton on reasons for Board's action

Citizens National Bank of Henderson, Texas, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Citizens National Bank of Hillsboro, Texas, stock reduction ap-
proved in plan involving sale of preferred stock

to R. F. C.
Citizens National Bank of Hope, Ark., stock reduction plan

• amended to provide for sale of less amount of

preferred stock

Citizens National Bank in Independence, Kans., fiduciary power
application approved only in specific trusts of

old bank
Citizens National Bank of Lancaster, N. Y., capital stock re-

duction approved in plan involving sale of pre-
ferred stock to R. F. C. and to stockholders

and others

413
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4/19 1076

6/22 1856

7/31 2322

11/13 3483

6/ 6 1645

5/ 3 1246

1/16 233

4/ 2 919

6/30 1993

1/ 8 127
1/27 363

9/12 2761

3/6 696

4/26 1140

8/15 2504

1/ 9 172
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National banks: (Continued)
Citizens National Bank of Lancaster, N. Y.: (Continued)

Reduction approved in plan superseding previous plan, and
involving sale of preferred stock to R. F. C.
and/or others, further corrections needed 6/ 8 1693

Citizens National Bank of Los Angeles, Calif., reply to Mr.
O'Connor as to applicability of Sec. 23A of
FRAct to renewal of loan to affiliate, made
prior to June 16, 1933 7/19 2198

Citizens National Bank of Maplewood, Mo., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 8/10 2456

Citizens National Bank of Montezuma, Ga., stock reduction ap-
proved, question of legality of proposed distri-
bution of released capital to shareholders 4/ 2 909

Citizens National Bank of Ontario, Calif., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. 1/24 332

Citizens National Bank of Petersburg, Va., Board unwilling to ap-
prove application for fiduciary powers 8/16 2529

Application approved and letter to Mr. Hoxton that Board's
regulations make it unnecessary to prescribe
conditions for exercise but that there is no ob-
jection to obtaining resolution to refrain from
certain practices 11/20 3558

Citizens National Bank of Tell City, Ind., stock reduction ap-
proved 5/ 7 1279

Citizens National Bank of Tipton, Ind., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 11/19 3558

Citizens National Bank of Toluca, Ill., stock reduction approved
in plan involving sale of preferred stock to
R. P. C. 5/24 1522

Citizens Trust Savings Bank of Evansville, Ind., proposed mer-
ger with Citizens National Bank 6/ 6 1645

Citizens Union National Bank, Louisville, Ky., reply to Mr.
Wood on constructive manner of handling indus-
trial advances, and desire to bring Mr. Cobb's
letter to attention of FRBanks 11/16 3E18

City National Bank of Auburn, Ind., stock reduction approved in
plan involving sale of preferred stock to R. F.
C. and local cash contribution 2/16 553

Recapitalization plan amended 6/28 1959
City National Bank of Baton Rouge, La., application for fiduciary

powers approved only in specific trusts of Bank
of Baton Rouge and Union Bank Et Trust Co., with
warning to scrutinize trusts carefully, full
powers deferred until examination 4/12 1011

Application approved 10/ 4 3067City National Bank of Cleburne, Texas, reply to Mr. Standley on
allowing checks to be drawn against savings ac-
counts before interest paying dates and handling
accounts in savings departments for other banks 1152
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National banks: (Continued)
City National Bank of Clinton, Iowa, stock reduction approved in

plan involving sale of preferred stock to R. F.
C. and/or others, management criticized

City National Bank of Colorado, Texas, stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C.

Bank of Crete, Nebr., stock reduction approved in
plan involving sale of preferred stock to R.
F. C.

Bank of Fort Smith, Ark., stock reduction approved
in plan involving sale of preferred stock to
R. F. C. and/or others, management severely
criticized

Bank of Harrisburg, Ill., stock reduction approved
in plan involving sale of preferred stock to R.
F. C.

Bank of Houston, Texas, application for fiduciary
powers made on behalf of by City Bank and Trust
Co., approved if and when authorized to commence
business

Bank of Kankakee, Ill., stock reduction approved
in plan involving sale of preferred stock to R.
F. C.

Bank of Mexia, Texas, stock reduction approved in
plan involving sale of preferred stock to R. F.
C.

Bank of Philadelphia, Pa., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., Board feels elimination of all
losses and depreciation more desirable than in-
creasing reserve

Bank, Plainview, Texas, reply to Gov. McKinney
that bank may pay interest on demand deposits of
Hale County, Texas

Bank and Trust Company of Chicago, Ill., reply
to Mr. Stevens that transactions do not come
within provisions of Sec. 32 of Banking Act

Bank and Trust Company of Danbury, Conn., stock re-
duction approved

Bank & Trust Co., Gloversville, N. Y., reply to
Mr. Smith on payment of Christmas Club accounts
before maturity and loans on such accounts

Bank and Trust Co., Kansas City, Mo., approval
of application for FRBank stock revoked and ap-
plication of City Bank and Trust Co. on behalf
of, approved if and when authorized to commence
business

Claremont National Bank, Claremont, N. H., application for fidu-
ciary powers approved only in specific trusts of
former Claremont National Bank, action deferred
on full powers until examination

City National

City National

City National

City National

City National

City National

City National

City National

City National

City National

City National

City National
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10/18 3206

2/19 568

2/5 447

10/19 3218

5/ 4 1258

1/22 292

1/11 196

1/8 132

4/19 1079

10/11 3149

9/12 2765

12/ 1 3676

5/19 1463

1/5 66
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National banks: (Continued)
Claremont NationAl Bank, Claremont, N. H.: (Continued)

pages

Application for fiduciary powers approved 4/23 1095
Clay County National Bank of Spencer, Iowa, stock reduction ap-

proved in plan involving sale of preferred stock
to R. F. C. and others 5/ 2 1222

Coleridge National Bank, Coleridge, Nebr., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. and local contribution, further
corrections desirable 6/11 1754

Reduction approved in plan involving sale of preferred
stock to R. F. C., local contribution eliminated 12/10 3776

College Point National Bank of New York, College Point, N. Y.,
stock reduction approved in plan involving sale
of preferred stock to R. F. C. 1/30 367

Colonial-American National Bank of Roanoke, Va., capital stock
reduction approved in plan involving sale of pre-
ferred stock 12/31 4097

Columbia National Bank of Dayton, Wash., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. 1/22 300

Plan amended because of increased commitment of R. F. C. to
purchase preferred stock 5/25 1558

Commercial Exchange National Bank, New York, N. Y., reply to Mr.
Enrietto giving dates involved in fiduciary
power application 10/30 3329

Commercial Merchants National Bank and Trust Company of Peoria,
III., stock reduction approved in plan involving
sale of preferred stock to R. F. C. 2/10 506

Commercial National Bank of Anniston, Ala.:
Capital stock reduction approved in plan involving sale of

preferred stock to R. F. C. 2/14 541
FRBank stock certificate which was lost, reply to FRAgent

approving procedure in issuing duplicate cer-
tificate for 7/20 2221

Commercial National Bank of Beeville, Texas, stock reduction
approved in plan involving sale of preferred
stock to R. F. C. 1/13 208

Commercial National Bank of Brady, Texas, stock reduction ap-
proved in plan involving sale of preferred stock

• to R. F. C. 2/21 590
Commercial National Bank of Demopolis, Ala., stock reduction ap-

proved in plan involving sale of preferred stock
to R. F. C. 2/26 636

Commercial National Bank of Kansas City, Kans., application for
fiduciary powers deferred until next examina-
tion and Kansas Trust Co. to be examined simul-
taneously 2/13 552

Application for fiduciary powers again considered and
denied 6/ 6 1646
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National banks: (Continued)
Commercial National Bank, Little Rock, Ark., application for

fiduciary powers approved if and when Bankers
Commercial Trust Co. is converted into 2/10 505

Commercial National Bank in Shreveport, La., reply to Mr.
Walsh as to whether bank is holding company
affiliate of Continental-American Bank and Trust
Co. 2/10 512-4

Commercial National Bank and Trust Co., New York, N. Y., Mr.
Case advised to take no action on letter of Mr.
West of "Financial Affairs" to Mr. Martin re-
garding salaries of executive officers of banks

Community National Bank of Flushing, Ohio, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Condition reports:

5/

6/

7

8

1284

1696

Branch, group and chain banking, letter to Comptroller re-
questing availability of reports of affiliates
and branches to permit Division of Bank Opera-
tions to bring statistics onlup to date

Call as of Dec. 30, 1955
Call as of March 5
Call as of June 30
Call as of Oct. 17

3/25
1/ 5
3/23
7/ 3

10/26

825
50
811
2028
3292

Confidential reports of market or appraised values, as well as
book values of loans, investments, real estate
etc., approved by Comptroller, Board to pay
printing costs

Connecticut, payment of tax in, reply to Mr. Curtiss in connec-
tion with payment of interest in excess of maxi-
mum rate on savings deposits

Circular of FRBank of Boston on question whether payment of
tax constitutes payment of interest

Conrad National Bank of Kalispell, Mont., limited permit granted
C. E. Conrad Estate to effect capital rehabili-
tation, also to purchase "Conrad Block", price
to be applied against indebtedness to national
bank so new loan may be made within legal limits

Stock reduction approved in plan involving sale of pre-
ferred stock to R. F. C.

Consolidated Nationnl Bank of Tucson, Ariz., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., bank will be undercapitalized

Continental National Bank of Fort Worth, Texas, limited voting
permit granted to Continental Bank and Trust
Co. to effect capital change and letter to Comp-
troller approving stock reduction and issue of

4/ 6 967

2/ 8 485

3/15 778

7/21 2239

7/21 2241

2/19 568

preferred stock to R. F. C. 1/ 6 76-7
Coraopolis National Bank, Coraopolis, Pa., limited permit

granted Coraopolis Trust Co., to vote stock of,
and effect capital change 1/ 4 29
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National banks: (Continued)
Corporate stocks, purchase and sale for customers, position of

Comptroller
Meeting of Board called by Secretary of Treasury to discuss

reversal of Board's ruling in connection with
State member banks, Mr. Oliphant to discuss with
Governor Black

Council Grove National Bank, Council Grove, Kans., stock reduc-
tion approved in plan involving sale of pre-
ferred stock to R. F. C.

County National Bank at Clearfield, Pa.:
Capital stock reduction approved, released capital to be

used to augment surplus
Fiduciary power application approved
Savings deposits, reply to Mr. Fulton on form for notifica-

tion of bank of intention wo withdraw
Reply to Mr. Fulton on right of bank to allow transfer

of savings account from one depositor to
another and attention called to fact that no-
tice required must be in writing

Covina National Bank, Covina, Calif., stock reduction approved
in plan involving sale of preferred stock to R.
F. C.

Crandon National Bank, Crandon, Wis., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and locally

Crocker First National Bank, San Francisco, Calif., reply to Mr.
Newton on eligibility of Crocker First Federal
Trust Co. for membership if all banking business
is transferred to, Board cannot permit national
bank to hold stock of any other corporation ex-
cept member bank

Dakota National Bank of Fargo, N. Dak., stock reduction approved
in plan involving sale of preferred stock to R.
F. C.

Dallas National Bank, Dallas, Ore., absorption of, on June 30,
by Dallas City Bank, no objection

Davenport National Bank, Davenport, Iowa, no action on fiduciary
power application made on behalf of proposed in-
stitution by Davenport Bank & Trust Co.

Delaware National Bank of Delhi, N. Y., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and locally

Del Rio National Bank, Del Rio, Texas, stock reduction approved
in plan involving sale of preferred stock to R.
F. C.

Deposit Insurance National Bank in East Peoria, Ill., organized
by F. D. I. C., request for account with
FRBank of Chicago, no objection, but to be con-
sidered as experiment

5/14 1390

5/16 1416

1/ 8 130

4/12 1013
7/31 2320

3/13 758

s/ 4 1631

3/2 675

8/15 2505

4/17 1066

2/19 567

7/20 2217

7/26 2294

3/15 771

3/17 793

6/27 1945

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



National banks: (Continued)
Deposit Insurance National Bank of Pittsburgh, Pa., reply to

Mr. Clerk that deposits should be carried in
"other deposits"

Deposit of trust funds in commercial department in lieu of de-
positing in other banks, reply to Comptroller on

9/ 7

419

Pages

2711

proposed circular 4/27 1171
DeWitt County National Bank of Clinton, Ill., stock reduction

approved in plan involving sale of preferred
stock to R. F. C. and/or others, superseding
plan of Dec. 22, 1935 6/20 1843

Directors:
Cumulative voting by holding company affiliates, reply to

Mr. Agnew that Comptroller has ruled it legal 9/22 2911
Qualification of, ruling of Comptroller that plan advanced

by Northwest Bancorporation whereby latter would
sell stock to directors, accepting their notes
therefor is not legal 8/24 2584

Dividends, S. 3636, requiring carrying 1/10 to surplus until lat-
ter equals capital, reply to Senator Fletcher
that measure is within jurisdiction of Comptrol-
ler 6/ 6 1666

Dixon National Bank, Dixon, Ill., stock reduction approved in
plan involving conversion of preferred stock into
common 8/10 2455

Double liability on stock, removal provided in bill of Senator
McAdoo, no objection by Comptroller if banks may
be required to build up surplus to amount of
capital, Board to consider 5/14 1399

Douglas National Bank of Roseburg, Ore., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 1/ 8 132

Dowagiac National Bank, Dowagiac, Mich., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and cash to be raised locally 5/11 1362

Recapitalization plan amended to eliminate contribution 6/22 1857
Duluth National Bank, Duluth, Minn., stock reduction approved

in plan involving sale of preferred stock to
R. F. C. and/or others, further corrections
needed 5/29 1579

Dumont National Bank, Dumont, N. J., stock reduction approved in
plan involving sale of preferred stock to R. F.
C. and/or others 6/ 1 1614

Dyersville National Bank, Dyersville, Iowa, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 6/28 1959

Dysart National Bank, Dysart, Iowa, stock reduction approved in
plan involving sale of preferred stock to R. F.
C. 5/ 4 1259

Earnings and dividends, form 2129 to be revised 6/ 8 1705
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National banks: (Continued)
Edgar County National Bank of Paris, Ill., stock redaction ap-

proved in plan involving sale of preferred stock
to R. F. C., Messrs. Parrish and Parrish to col-
lateralize obligations, attention called to weak
management 06 1136

Endicott National Bank, Endicott, N. Y., application for fidu-
ciary powers on which action was deferred in 1929,
file closed 6/12 1763

Enosburg Falls National Bank, Enosburg Falls, Vt., application
for fiduciary powers approved 5/11 1356

Erie National Bank of Philadelphia, Pa., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 4/17 1056

Escanaba National Bank, Escanaba, Mich., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 8/ 2 2591

Examination reports:
Fee for copies, telegram to all FRAgents that Board under-

stands as authorization for $10 fee has expired,
it reverts to $5 7/ 3 2035

Memo of Mr. James recommending that matter be taken up with
Comptroller of making thorough examinations of
trust departments and adequate charge so that re-
turn to $5 fee for reports can be accomplished,
action deferred 3/23 640

Examinations:
Trust departments, memo of Mr. James recommending that mat-

ter of thorough examinations be taken up with
Comptroller, action deferred pending meeting
with Mr. O'Connor and Mr. Morrill to discuss 3/23 640

Report of discussion of Mr. Folger with Mr. James, Mr.
Folger and Mr. Awalt enter meeting and discus-
sion, Comptroller's office to complete plans for
supervision of examinations of trust departments 3/28 694

Violations of Regulation Q with respect to payment of in-
terest on deposits, reply to Mr. Sargent on let-
ters sent to banks and national bank examiners
by Comptroller 3/23 629

Exchange National Bank of Atchison, Kans., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 2/1 419

Plan amended as to amount of preferred stock to be sold 4/26 1140
"Exercise of Fiduciary Powers by National Banks", reply to

FRBank of Boston that proposed pamphlet is sat-
isfactory, suggestions 7/24 2272

Fairmont National Bank, Fairmont, Minn., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 4/17 1058
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National banks: (Continued)
Fallkill National Bank and Trust Company of Poughkeepsie, N.

Y., reply to Mr. Haas on payment of interest on
uninvested trust funds which are payable on de-
mand during period State law requiring payment
was inapplicable 7/20 2220

Farmers and Mechanics National Bank of Williamstown, W. Va.,
stock reduction approved in plan involving sale
of preferred stock to R. F. C. 2/ 1 418

Stock reduction approved in plan involving sale of pre-
ferred stock to R. F. C. 7/12 2102

Farmers and Merchants National Bank of Eureka, Nev., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. and purchase of doubtful
or worthless loans by directors and/or other
shareholders 6/14 1790

Recapitalization plan amended to provide for sale of less
doubtfull assets to shareholders and directors 7/20 2220

Farmers and Merchants National Bank and Trust Co., Winchester,
Va., capital stock reduction approved 12/12 5818

Farmers National Bank of Allentown, N. J., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. and/or others 5/19 1459

Farmers National Bank of Amsterdam, N. Y., stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C. and/or others, further corrections
desirable 1/25 544

Stock reduction approved in plan involving sale of preferred
stock to R. F. C. and/or others 5/11 1562

Farmers National Bank of Aurelia, Iowa, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 1/15 204

Farmers National Bank of Claysville, Pa., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 2/7 462

Farmers National Bank, Deposit, N. Y., Nielson Brothers Lumber
Co., Inc., reply to Mr. Skillman that lumber com-
pany is affiliate of bank 12/14 3856

Farmers National Bank of Elk City, Okla., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 5/ 8 1304

Farmers National Bank of Geneseo, Ill., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and/or others 10/12 3166

Farmers National Bank of Knoxville, Ill., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 6/11 1753

Farmers National Bank of Lincoln, Kansas, stock reduction ap-
proved in plan involving sale of preferred stock

to R. F. C. 5/16 1424
Amendment to stock reduction plan, superseding original

plan 10/ 4 3068
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National banks: (Continued)
Farmers National Bank of Oberlin, Kans., stock reduction ap-

proved in plan involving sale of preferred stock
to R. F. C.

Farmers National Bank of Opelika, Ala., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Farmers National Bank in Pilger, Nebr., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Farmers Natioral Bank of Princeton, Ind., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Farmers National Bank of Princeton, Ky., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., further corrections desirable

Stock reduction approved in plan involving sale of pre-
ferred stock, approval superseding approval of
August 10

Farmers National Bank of Seymour, Texas, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Farmers National Bank of Somerset, Ky., capital stock reduction
approved

Farmers National Bank of Sparta, Wis., stock reduction approved
in plan involving sale of preferred stock to
R. F. C. and voluntary cash contribution

Farmers National Bank of Winfield, Iowa, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Federal National Bank of Boston, Mass., letter to Attorney
General, regarding certified copy of applica-
tion for membership to be used in prosecution
of criminal irregularities and naming Mr. Car-
penter to take original document to Boston if
necessary

Fidelity National Bank of Oklahoma City, Okla., stock reduction
approved in plan involving sale of preferred
stock to R. F. C. and/or others

Fiduciary powers:
Capital and surplus, memo of Counsel in connection with ap-

plication of Tradesmens National Bank of New
Haven, embodying new policy for consideration,
adopted, memo of Comptroller on

Pennsylvania, memo of Mr. Wingfield raising question of
policy as to approval of applications when cap-
ital and surplus do not meet State requirements,
State authorities opposed to granting, limited
powers granted to Northwestern National Bank of
Philadelphia

4/9 976

2/3 457

1/30 389

6/16 1807

1/25 347

9/ 5 2877

3/8 711

12/20 3984

6/15 2505

2/5 447

4/11 997

6/ 4 1627

3/8 725

8/14 2486
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Ilational banks: (Continued)
Fiduciary powers: (Continued)

Pennsylvania: (Continued)
Reply to Mr. Williams that national bank exercising,

under permit from FRBoard need not secure per-
mission of State 8/14 2491

Reply to Mr. Beckman on right of Board to grant where
capital and surplus do not conform to State re-
quirements 2/ 6 3721-6

First and American National Bank of Duluth, Minn., trust de-
partment examination, reply to Mr. Peyton on
information developed in connection with revision
of examination report and report of securities
pledged for trust fund deposits which are in-
eligible 4/11 1000

First and Citizens National Bank of F3i7,abeth City, N. C., stock
reduction approved, president indebted to bank
and criticism of trust department 6/28 1958

First and Merchants National Bank of Middletown, Ohio, holding
company of American Trust and Savings Bank, both
in same electoral group, both may participate in
nomination and election of FRBank directors 11 3394

First Camden National Bank and Trust Co., Camden, N. J., capi-
tal stock reduction approved in plan involving
sale of preferred stock to R. F. C. 12/ 5 370';

First-Cannelton National Bank, Cannelton, Ind., stock reduction
approved 6/20 1844

First Central National Bank of Calexico, Calif., stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. and sale of real estate
loans and other real estate to Calexico Land Co. 5/21 1480

First-Citizens National Bank of Dyersburg, Tenn., stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 2/16 554

First Farmers and Merchants Nationnl Bank of Troy, Ala., reply
to Comptroller on question of holding of note of
Bagdad Land and Lumber Co., one of indorsers of
which is an affiliate 4/27 1172

First-Fond du Lac National Bank, Fond du Lac, Wis., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C., limited voting permit
granted Wisconsin Bankshares Corporation in con-
nection with 11/30 3664

First Huntington National Bank, Huntington, W. Va., stock re-
duction approved, slow and doubtful assets will
remain and investment in banking house will ex-
ceed capital 6/16 1806

First Lake County National Bank at Libertyville, Ill., with-
drawal of application for full fiduciary powers
because of large deposit required by State 7/24 2267
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ntional banks: (Continued)
First-Merchants National Bank of LaFayette, Ind., stock reduc-

tion approved in plan involving sale of prefer-
red stock to R. F. C. and others, further correc-
tions needed

First National Bank of Aberdeen, Miss., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

6/ 6

1/11

1650

196

First National Bank in Ada, Okla., stock reduction approved in
plan involving sale of preferred stock to R. F.
C., Board feels that eliminated assets should not
be trusteed for stockholders 1/10 185

First National Bank in Albuquerque, N. uex., fiduciary power ap-
plication approved and warned against trusts of
First Savings Bank and Trust Co. 1/16 228

First National Bank of Alger County at Munising, Mich., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. 5/25 157

First National Bank of Amarillo, Texas, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 2/7 485

Plan amended to increase reduction and amount of preferred
stock 5/ 8 1504

First National Bank of Anadarko, Okla., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., management highly unsatisfactory 10/ 2 3053

First National Bank of Anniston, Ala., stock reduction ap-
proved in plan involving sale of preferred stock

2/26 6F6

First National Bank of Antioch, Ill., stock reduction approved
in amended plan involving sale of preferred stock
to R. F. C. and others 8/24 2578

First National Bank of Arenzville, Ill., stock reduction ap-
proved 7/ 6 2051

First National Bank, Arvada, Colo., deposit of Town of Arvada
in, reply to Mr. 0/Connor re classification as
savings account 10/ 4 3077

First National Bank of Atlanta, Ga., not necessary to execute
Exhibit N for voting permit applications of Trust
Company of Georgia and First National Associates,
Inc. 4/19 1080

First National Bank of Attleboro, Mass., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 5/23 1501

First National Bank of Auburn, Ala., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. 10/31 3350

First National Bank of Austin, Minn., certificate of surrender
of fiduciary powers 8/ 1 2369
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National banks: ( Continued)
First National Bank of Azusa, Calif., stock reduction ap-

proved in plan involving sale of preferred

stock to R. F. C.

First National Bank of Bainbridge, N. Y., stock reduction ap-

proved in plan involving sale of preferred

stock to R. F. C. and others, criticism of man-

agement and unsatisfactory condition noted

Bank of Bancroft, Nebr., stock reduction ap-

proved in plan involving sale of preferred

stock to R. F. C.
Bank of Bar Harbor, Me., advice to Mr. Curtiss

that FRBank stock application was held in abey-

ance pending completion of capital adjustment

and that bank should make new application

Bank of Barron, Wis., stock reduction approved

in plan involving sale of preferred stock to R.

F. C. and to others
Bank of Batavia, Ohio, stock reduction approved

in plan involving sale of preferred stock to R.F.

C., present preferred stock to be subordinated

to new
tock reduction, letter to Comptroller that Board is unwill-

ing to approve at present

National Bank of Batesville, Ind., stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C.
Bank of Bayfield, Wis., report of specific in-

stances when reserves were deficient, now being

maintained
Bank of Beardstown, Ill., stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C.
Bank of Beatrice, Nebr., capital stock reduction

approved in plan involving sale of preferred

stock to R. F. C.
Bank of Beeville, Texas, stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C.
First National Bank of Belen, N. Mex., stock reduction ap-

proved in plan involving sale of preferred

stock to R. F. C., further corrections desirable

First National Bank of Belfast, Me., reply to Mr. Stone that

bank may not act in trusteeships under authority

granted
Reconsideration of application for full trust powers, re-

quest for, Board will waive requirement of op-

eration for one year and consider on basis of re-

cent examination 6/29

Application for fiduciary powers approved 7/17

First

First

First

First

S 

First

First

First

First

First

National

National

National

National

National

National

National

National
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3/2 675

5/ 2 1220

6/29 1984

5/25 1540

6/ 6 1651

9/11 2738

12/ 7 3731

5/25 1536

2/28 649

5/31 1604

12/20 3964

8/27 2614

4/30 1183

3/8 708

1981
2190

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



426 Pages

National banks: (Continued)
First National Bank of Belle Plaine, Minn., application for addi-

tional FRBank stock approved and advice to Mr.
Peyton that Board has not approved and does not
have before it an application for capital stock
reduction

First National Bank of Bellerose, N. Y., stock reduction ap-
proved in kaan involving sale of preferred stock
to R. F. C. and/or others

First National Bank of Bemidji, Minn., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and locally

First National Bank of Beresford, S. Dak., stock reduction ap-
proved in plan involving sale of preferred stock

4/19 1084

9/ 5 2676

4/26 1140

to R. F. C. and cash contribution by stockholders 2/26 658
First National Bank of Berlin, Wis., stock reduction approved

in plan involving sale of preferred stock to R.
F. C., limited voting permit granted Wisconsin
Bankshares Corporation in connection

First National Bank at Bessemer, Ala., provision in savings pass
book should be changed to make clear right of
bank to require notice of withdrawal and to
state that it be in writing

First Nation Bank of Biloxi, Miss., stock reduction approved
in plan involving sale of preferred stock to

National

R. F. C. and locally
First National Bank of Birdsboro, Pa., reply to Mr. Austin on

payment of premium on bond to secure school de-
posit in connection with payment of interest on
demand deposits

First National Bank, Bismarck, N. Dak.:
Interest on certificates of deposit, reply to Mr. Roop that

Board cannot make exception to prohibition on
payment of for interval between maturity and re-
newal even in unusual circumstances

Limited voting permit granted First BankStock Corporation
and letter to Comptroller approving stock reduc-
tion in plan involving sale of preferred stock
to R. F. C.

First National Bank of Blanchard, Okla., possible violation of
Sec. 5209 of Revised Statutes by directors Cos-
tello and Wootten in charge off of loan guaran-
teed by

First National Bank in Blandinsville, Ill., capital stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. and/or others

First National Bank of Bloomingdale, N. J., stock reduction
approved in plan involving sale of preferred
stock to R. F. C. and new common stock

First National Bank of Bloomington, Ind., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and others, further corrections de-
sirable

with366511/30

5/21 1484

3/26 847

7/31 2326

5/23 1511

6/ 6 1852

8/15 2525

12/12 3816

1/ 8 126
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National banks: (Continued)
First National Bank of Bluefield, W. Va., stock reduction ap-

proved in plan involving sale of preferred stock
to R. F. C. and locally

Plan amended
First National Bank of Bogata, Texas, stock reduction approved,

plan involves sale of preferred stock to R. F. C.
First National Bank of Bolivar, N. Y., stock reduction approved,

plan involves sale of preferred stock to R. F. C.
First National Bank of Bonners Ferry, Idaho, stock reduction

approved, sale of preferred stock to R. F. C.
First National Bank of Boston, Mass:

Affiliates, 18 non-banking, reply to Mr. Curtiss that they
are not affiliates of Old Colony Trust Co.

First of Boston International Corporation, reply to Mr.
Spencer on acquisition of stock of without
Board's permission

Application to hold stock should be changed to appli-
cation for acquisition

Havana Agency of FRBank of Atlanta, to be invited to send
representative to hearing on discontinuance of

Spencer, Charles E., present at hearing before FRBoard
on discontinuance of Havana Agency

Interest rates at foreign branches, request for modification
of Regulation Q in connection with present

Spencer, Charles E., Jr., present at hearing before FRBoard
on discontinuance of Havana Agency

Stock acquired by Bank of the Manhattan Co. in viola-
tion of membership condition, to be disposed of

First National Bank of Braymer, Mo., stock reduction approved
First National Bank of Brenham, Texas, stock reduction ap-

proved, sale of preferred stock to R. F. C.
First National Bank of Brownfield, Texas, stock reduction ap-

proved, sale of preferred stock to R. F. C.
First National Bank, Buffalo, Ky., reply to Mr. Creal on pay-

ment of 4% interest on certificates of deposit
payable six or twelve months from date, issued
prior to June 16, 1933, which have continued
for twelve months and on payment of 4% on cer-
tificates up to October 31, 1933

First National Bank of Buhl, Minn., stock reduction approved
in plan involving sale of preferred stock to
R. F. C. and/or others

Change in amount of stock reduction approved
First National Bank of Burr stock reductionOak, Mich., approved,

plan involves sale of preferred stock to R. F. C.
First National Bank of Buxton, N. Dak., Clayton Act permit

granted to Mr. Olson to serve, bank in question-
able condition

First National Bank of Caledonia, N. Y., stock reduction ap-
proved in plan involving sale of new common
stock, further corrections needed

427
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5/ 3 1246
5/21 1480

2/21 591

4/5 950

1/13 207

8/24 2582

8/25 2603

11/ 8 3445

6/23 1864

7/13 2115

8/27 2616

7/13 2115

10/18 3201
9/ 7 2707

7,/ 6 2053

1/25 348

1/10 186

6/ 8 1698
8/27 2615

5/23 1504

1/25 357

8/24 2577
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National banks: (Continued)
First National Bank of Camden, S. C., stock reduction approved

in plan involving sale of preferred stock to R.
F. C. and/or others

First National Bank of Canadian, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Cape Girardeau, Mo., stock reduction
approved, sale of preferred stock to R. F. C.

Plan amended to provide for sale of preferred stock to
local interests instead of R. F. C.

First National Bank of Carmi, Ill., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Carrollton, Mo., capital stock reduction
approved, sale of preferred stock to R. F. C.

First National Bank of Cartersville, Ga., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Celeste, Texas, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 3/17

First National Bank, Centerville, S. Dak., report of almost
continuous deficiency in reserves 3/ 1

Report of continued deficiency in reserves 3/20
Letter from Mr. Peyton advising that bank has maintained re-

serves for March and recommending no action
pending rehabilitation plan 4/30 1181

Bank in Charleroi, Pa., approval of FRBank
stock application revoked and new application
approved 4/23 1104

Bank of Chateaugay, N. Y., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and/or others V 3 1245

Bank of Chattanooga, Tenn., application for can-
celation of FRBank stock approved and no objec-
tion to making check to receiver of First Na-
tional Bank, Chattanooga National Bank and R.F.C. 8/10

Bank of Chester, Pa., certificate of surrender
of trust powers 10/17 3185

Bank, Childress, Texas, not subsidiary of Farmers
& Mechanics Trust Co. and formal amendment to
voting permit application of latter unnecessary 9/12

First National Bank of Chippewa Falls, Wis., stock reduction ap-
proved

First National Bank of Cicero, Ill.:
Capital stock reduction approved, plan involves sale of pre-

ferred stock to R. F. C.
Fiduciary power application approved

First National Bank of Cincinnati, Ohio, letter on certain
practices from Mr. Williams, referred to Comp-
troller of Currency

First National Bank in Clarksville, Texas, application for fidu-
ciary powers, action deferred pending result of
examination as of June 4

First National

First National

First National

First National

First National

10/17 3186

3/15 773

6/23 1875

9/ 7 2707

6/14 1790

12/21 3979

10/29 3314

795

667
802

2461

2761

7/ 6 
2052

1/22 296
10/17 3166

4/16 1059

6/12 1764
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NationAl banks: (Continued)
First National Bank in Clarksville, Texas: (Continued)

Board unwilling to approve application because bank has
been in operation only short time 7/13 2131

First National Bank of Claxton, Ga.
FRBank stock held by Citizens Bank which was absorbed, ques-

tion of cancelation, may be concluded by reopen-
ing of national bank 2034

First National Bank of Clayton, Mo., stock reduction approved,
plan involves sale of preferred stock to R. F.
C., issuance of Class B preferred stock in lieu
of present outstanding preferred stock and con-
version of part of latter stock into common
stock 8/ 6 2428

First National Bank of Clearwater, Fla., stock reduction ap-
proved, sale of preferred stock to R. F. C. 6/ 6 1649

First National Bank of Cleveland, Okla., stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/12 1014

First National Bank of Clifton, N. J., limited permit granted
to Clifton Trust Co. to vote stock of, and ef-
fect capital change 1/ 6 90-1

First National Bank of Clifton Forge, Va., application for addi-
tional FRBank stock, desire not to surrender
stock because of temporary reduction in surplus
but wishes to increase on basis of increased
capital 7/21 2241

First National Bank of Cloverdale, Calif., stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/30 1183

First National Bank of Clovis, Calif., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 3/15 773

First National Bank of Cokato, Minn., stock reduction approved,
plan involves sale of preferred stock to R. F. C. 1/13 205

Plan amended 5/15 1406
First National Bank of Columbus, Ind., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 5/ 3 1246
Amendment to recapitalization plan to provide for purchase

of less unsatisfactory assets by local interest 7/ 6 2052
First National Bank of Converse, Ind., stock reduction approved

in plan involving sale of preferred stock to R.
F. C. and others 2/10 507

First National Bank of Convoy, Ohio, stock reduction approved in
plan involving sale of preferred stock to R. F.
C. and/or others, further corrections desirable 5/ 7 1277

First National Bank of Corvallis, Ore.:
Limited voting permit granted to Corvallis First National

Corporation to effect capital reduction and is-
sue of preferred stock 1/ 4 34

Capital reduction approved in plan involving sale of
preferred stock to R. F. C. 1/ 4 34
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National banks: (Continued)
First National Bank of Corvallis, Ore.: (Continued)

Savings accounts of deceased persons, reply to Mr. Arpke
on question of waiving requirement of notice of
withdrawal on

Bank of Cosmopolis, Wash., limited voting per-
mit granted to Marine Bancorporation to place in
liquidation
Bank in Council Bluffs, Iowa, action on applica-
tion for full fiduciary powers deferred until
bank is examined

Board unwilling to approve fiduciary power application
First National Bank of Cranford, N. J., consolidation by Union

County Trust Co., Elizabeth and operation of
branch on premises, reply to Mr. Case re reasons
for not granting voting permit to trust company
to effect

First National Bank of Crookston, Minn., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Crown Point, Ind., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., further corrections desirable

Plan amended as to amount of local contribution
First National Bank of Danville, Ill., stock reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Danville, Ind.:

Capital stock reduction approved, plan involves sale of pre-
ferred stock to R. F. C.

Fiduciary power application approved
First National Bank in Dekalb, Ill., application for full fidu-

ciary powers deferred until examination
First National Bank of Dennison, Ohio, reply to Mr. Moody on

payment of interest on savings accounts balances,
bylaws of bank prescribe payment of interest for
six months, which have been on deposit less than
six months

First National Bank, Des Plaines, Ill., complaint of not receiv-
ing notice in time to subscribe for issue of
Government obligations, FRBank of Chicago re-
quested to make suggestions

Correspondence transmitted to Secretary of Treasury
First National Bank of Dighton, Kansas, stock reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank in Dodge City, Kans., stock reduction ap-

proved, sale of preferred stock to R. F. C.
First National Bank of Douglas, Ariz., capital stock reduction

approved
First National Bank of Dundee, Ill., stock reduction approved,

plan involves sale of preferred stock to R.F.C.

First National

First National

Page

4/23 3_107

1/4 38

4/19 1077
8/16 2530

10/ 2 3054

1/13 206

5/14 1377
7/12 2102

1/30 388

1/9 175

2/13 531

4/5 949

4/23 1107

2/13 555

2/19 575

5/ 3 1247

2/19 567

12/29 4089

4/17 io57
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National banks: (Continued)
First National Bank of Durango, Colo., stock reduction ap-

proved in plan involving sale of preferred
stock to R. F. C. if consolidation with Burns
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National Bank is effected 2/23 608
Stock reduction approved, plan involves sale of preferred

stock to R. F. C., management criticized 7/ 3 2032
Plan amended as to amount of questionable assets to be pur-

chased by shareholders 8/29 2659
First National Bank of Earlville, N. Y., capital stock reduction

approved, preferred stock has already been
sold to R. F. C. 12/24 4020

First National Bank of Easthampton, Mass., stock reduction ap-
proved 1/15 218

First National Bank of El Monte, Calif., stock reduction ap-
proved, sale of preferred stock to R. F. C. 3/ 6 697

First National Bank of Elbow Lake, Minn., stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/12 1014

First National Bank of Elgin, Ill., application for full fidu-
ciary powers deferred pending examination of
Elgin City Banking Co., with which consolidation
is contemplated 2/ 8 484

Application for fiduciary powers approved if and when con-
solidation with Elgin City Banking Co. takes
place S 3/20 804

Approval amended to take effect immediately 3/28 878
First National Bank of Elk City, Kansas, stock reduction ap-

proved in plan involving sale of preferred
stock to R. F. C., Board's approval based on ad-
ditional protection afforded depositors rather
than on plan as a whole 5/24 1522

First National Bank of Elmer, N. J., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and/or others 10/18 3206

First National Bank of Elmore, Minn., stock reduction approved
in plan involving sale of preferred stock to
R. F. C. 3/23 818

First National Bank of Elsinore, Calif., stock reduction ap-
proved, sale of preferred stock to R. F. C. 3/ 2 676

First National Bank of Essex, Iowa, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 07 792

First National Bank in Fairfield, Iowa, application for fidu-
ciary powers approved only in specific trusts
of First National Bank of Fairfield, action on
full powers deferred until examination 4/11 990

Application for fiduciary powers approved 7/17 2190
First National Bank of Fairfield, Pa., stock reduction approved

in plan involving sale of preferred stock to R.
F. C., sale of new common stock, condition will
still be unsatisfactory 10/ 4 3067
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National banks: (Continued)
First National Bank of Fayetteville, Ark., stock reduction ap-

proved in plan involving sale of preferred stock
to R. F. C., further corrections desirable 1/25 347

First National Bank in Fennimore, Wis., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 5/15 1406

First National Rank of Ferndale, Wash., reply to Mr. Sargent
that Board does not differ from conclusion that
Ferndale Financial Corp., is no longer holding
company affiliate of 10/10 3150

First National Bank of Fontana, Calif., approval of stock reduc-
tion amended 2/ 7 464

First National Bank of Fordyce, Ark., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/ 8 129

First National Bank of Forest Grove, Ore., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 3/9 739

First National Bank of Fort Morgan, Colo., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., removal of loans by J. H. Roediger
and transfer of assets to Virginia Mortgage Loan
Company 2/19 567

First National Bank of Gainesville, Ga., reply to Mr. Moore on

956

1647

465

675

procedure in renewal of certificate of deposit
which is in safe deposit box and depositor lives
a distance away 4/ 5

First National Bank of Garretsville, Ohio, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and/or others 6/ 6

First National Bank of Geneseo, Ill., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 2/ 7

First National Bank of Geneva, Ill., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 3/ 2

First National Bank of Genoa, Nebr., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/27 366

First National Bank in Georgetown, Ill., stock reduction approved,
plan involves sale of preferred stock to R. F. C. 9/24 2925

First National Bank of Gibson, Gibson City, Ill., stock reduc-
tion approved, sale of preferred stock to R. F.
C. 4/17 1057

First National Bank of Gilman, Ill., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and voluntary contribution 3/26 847

First National Bank of Gladbrook, Iowa, application for addi-
tional fiduciary powers approved 1/13 205

First National Bank of Glen Cove, N. Y., stock reduction ap-
proved, sale of preferred stock to R. F. C. 2/16 552

Board approves amended stock reduction plan involving sale
of less preferred stock 3/23 817

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



National banks: (Continued)
First National Bank of Goshen, Ind., application for fiduciary

433

Pages

powers approved 8/24 2575
First National Bank of Grafton, W. Va., stock reduction ap-

proved, sale of preferred stock to R. F. C. 10/12 3166
First National Bank in Grand Junction, Colo., fiduciary power

application approved with warning against
trusts of Grand Valley National Bank 8/10 2454

First National Bank in Greensburg, Pa., Board unwilling to act
on fiduciary power application until examined 4/23 1096

Action on application deferred until next examination, no
objection to trust department examination imme-
diately, question of management 5/11 1359

Matters that need correction, question raised by Mr.
Thomas as to approving conditionally, policy
of Board opposed, referred to Comptroller to try
to seek corrections 10/10 3136

Application approved 11/ 2 3373
First National Bank of Greenville, Ala., stock reduction ap-

proved, sale of preferred stock to R. F. C. 2/14 541
First National Bank of Greenville, Pa., stock reduction ap-

proved in plan involving sale of preferred
stock to R. F. C. and/or others, management
weak, memo of Counsel that bank has been au-
thorized to exercise trust powers and adjusted
capital below minimum for new State bank

First National Bank of Grove City, Pa., stock reduction ap-
proved

First National Bank, Hale Center, Texas, report of deficient re-
serves, restored for brief period but will again
show deficiency

First National Bank of Hamden, N. Y., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Harrison, Ohio, stock reduction ap-
proved, sale of preferred stock to R.F.C.

First National Bank of Harvey, Iowa, stock reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Hattiesburg, Miss., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Hereford, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Herington, Kansas, capital stock reduc-
tion approved in plan involving sale of pre-
ferred stock to R. F. C.

First National Bank, Hermon, N. Y.:
Certificates of deposit payable to Mr. Stalbird or his

daughter as joint tenants with right of sur-
vivorship may not be paid before maturity, re-
ply to Mr. Stewart

6/ 8 1695

11/ 5 3411

1/25 343

6/30 1992

7/ 9 2086

6/ 6 1650

2/10 506

9/ 5 2678

12/15 3876

11/ 5 3413
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National banks: (Continued)
First National Bank, Hermon, N. Y.: (Continued)

Interest on certificates of deposit which are being called
in and replaced, reply to Mr. Stewart on pay-
ment of

Bank of Holdenville, Okla., capital stock reduc-
tion approved in plan involving sale of pre-
ferred stock to R. F. C.
Bank of Holly Hill, S. C., reply to Mr. Wallace
that Board concurs in his conclusion that in-
terest may lawfully be paid on school districts
sinking funds although they are demand deposits

Bank of Holyoke, Colo., approval of application

First National

First National

First National

5/14 1377

12/21 3979

V31 2529

for additional shares of FRBank stock revoked be-
cause reduction in capital offset increase from
sale of preferred stock

First National Bank of Hondo, Texas, stock reduction approved,
plan involves sale of preferred stock to R. F. C.

2/23

1/ 8

611

131
First National Bank of Hood River, Ore., stock reduction ap-

proved, sale of preferred stock to R. F. C. and
to others 6/20 1845

First National Bank of Horton, Kansas, stock reduction approved,
plan involves sale of preferred stock to P.F.C. 5/ 7 1279

First National Bank of Inwood, V. Y., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and others 7/20 2218

First National Bank of Islip, N. Y., stock reduction approved
in plan involving retirement of present pre-
ferred stock at premium and sale of new common
stock 8/ 1 2570

First National Bank of Jefferson, Ga., ,stock reduction approved 8/10 2455
First Nationnl Bank af Jefferson Parish at Gretna, La., fidu-

8/24 2575ciary power application approved
First National Bank of Joplin, Mo., stock reduction approved in

plan involving sale of prefeired stock to R. F.
C., management criticized 7/ 3 2032

First National Bank of Kellogg, Idaho, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 4/26 1141

First National Bank of Kemmerer, Wyo., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and locally 4/ 5 952

First National Bank of Kenmore, N. Y., capital stock reduction
approved in plan involving sale of preferred
stock to R. F. C. 12/17 5906

First National Bank of Kennewick, Wash., stock reduction ap-
proved, sale of preferred stock to R. F. C. 6/16 1808

First National Bank, Kenosha, Wis., reply to Mr. Stine on ap-
plicability of Wisconsin State Deposit Fund Law
to funds deposited by Circuit Court 1/11 196

First National Bank of Kenova, W. Va., stock reduction ap-
proved, sale of preferred stock to R. F. C. 6/ 6 1647
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National banks: (Continued)
First National Bank of Kent, Wash., stock reduction approved,

noted that preferred stock has been sold to
R. F. C.

Reply to Mr. Newton that Pacific National Co. is not now
holding company affiliate and that Board ap-
proved capital stock reduction

First National Bank of Ketchikan, Alaska:
Capital stock reduction approved
Membership of Alaskan banks, telegram from Governor Calkins,

in connection with, that application should be
considered, referred to committee

No improvement in condition, recommendation of committee
of suggestion that application be withdrawn,
feeling of Mr. James that insurance of deposits
was reason for application, approved and reason
of Mr. Thomas for voting "no"

Examination, reply to Mr. Newton that there is no objec-
tion to making in connection with membership in
FRSystem

Information requested, also as to necessary reserves,
condition of other bank and effect on it if ap-
plicant is admitted to membership

Application for membership made to secure benefits of de-
posit insurance and as this is available action
on application is deferred pending further infor-
mation relative to Alaskan banking situation

Membership, telegram to FRBank of San Francisco that
Board can now act on, and requesting recommenda-
tion re, and as to policy involved

First National Bank of Kingston, Pa., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Kissimmee, Fla., stock reduction ap-
proved

First National Bank of Klamath Falls, Ore., stock reduction ap-
proved, plan involves sale of preferred stock
to R. F. C.

First National Bank, La Junta, Colo., no objection to purchase
of certain assets of, by Colorado Savings and
Trust Co.

First National Bank of Lake Charles, La., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Lapeer, Mich., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

Stock reduction approved in plan involving sale of pre-
ferred stock to R. F. C., further corrections
desirable

First National Bank of Lawrenceburg, Tenn., report of continued
deficiency in reserves

First National Bank of Lawrenceville, Ga., stock reduction ap-

proved, sale of preferred stock to R. F. C.

435

Pages

4/23 1100

4/26 1142

11/23 3577

3/27 865

3/28 892

4/11 988

7/ 3 2030

9/12 2757

12/31 4096

4/6 966

7/12 2102

1/19 274

5/16 1422

1/ 6 72

1/22 297

3/17 792

1/8 126

4/17 1056
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National banks: (Continued)
First National Bank of Lemont, Ill., stock reduction approved,

plan involves sale of preferred stock to R. F.C.
First National Bank in Ligonier, Pa., limited voting permit

granted Mellbank Corporation to effect capital
change in

First National Bank of Lincoln, Nebr., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Litchfield, Ill., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., assumption that it will not be re-
duced below legal requirement

First National Bank of Little Falls, Minn., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Lockport, Ill., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank in Lodi, N. J., to be absorbed by Peoples
Trust & Guaranty Co., recommendation to Comptrol-
ler for operation as branch

No objection to absorption and Comptroller approves branch
First National Bank of Logan, Iowa, stock reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Loma Linda, Calif., stock reduction ap-

proved, sale of preferred stock to R. F. C.
Approval of amended stock reduction plan

First National Bank of Longview, Wash., limited voting permits
granted to Consolidated Securities Co. and Anglo
National Corporation to vote stock for capital
reduction and letter approving reduction in plan
involving sale of preferred stock to R.F.C.

First Nationrd Bank, Louisville, Ky.:
Affiliation with Kentucky Title Trust Co., reply on applica-

tion of Secs. 20 and 32 of Banking Act of 1933
Position of Board reaffirmed after reconsideration, let-

ter to Kentucky Title Trust Co.
Certificate of deposit as collateral on loan, reply to Mr.

Merhoff on conformity with Regulation Q in con-
nection with acceptance of

General voting permit, issuance to, and to "Trustees***
First National Bank of Louisville4x*and Other
Corporations" authorized, letters to FRAgent,
bank, and trust approved

Memo of Mr. Owens on reasons for including paragraphs 1
and 3 in agreements

First National Bank in Luling, Texas, violations of Sec. 22(g)
of FRAct by officers and directors of Lipscomb
Bank and Trust Co., which it succeeded, reported

6/14 1789

1/ 5 57

3/15 772

6/11 1755

9/ 7 2706

4/ 2 910

3/20 799
3/20 800

5/11 1365

1/24 332
6/ 8 1698

1/25 349'51

6/ 6 1666

6/14 1792

11/ 8 3485

12/ 8
3747,50

12/ 8 3758

to Attorney General 3/27 872
First National Bank of Lynden, Wash., stock reduction approved,

plan involves sale of preferred stock to R. F. C. 1/18 257
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National banks: (Continued)
First National Bank of Mankato, Minn.:

Capital stock reduction approved in plan involving sale of
preferred stock to R. F. C., limited permit
granted First Bank Stock Corporation to vote
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stock in connection with 5/29 1583
Fiduciary powers, certificate of surrender of 3/27 871

First National Bank in Mascoutah, 111., fiduciary powers, ap-
plication approved only in specific trusts of
First National Bank of Mascoutah, letter to
FRAgent at St. Louis that action on full powers
was deferred pending next examination 2/23 607

Application approved 6/23 1873
First National Bank of Marathon, N. Y., stock reduction approved,

plan involves sale of preferred stock to R. F.
C. and locally 4/17 1054

Plan amended to provide for sale of less preferred stock
to R. F. C. 02 2101

First Nations] Bank of Marietta, Ga., stock reduction approved,
plan involves sale of preferred stock to R. F.
C., no provision for change in management 6/ 4 1626

First National Bank of Marlboro, N. Y., stock reduction ap-
proved 11/16 3514

First National Bank of Marshall, Minn., limited voting permit
granted Northwest Bancorporation to effect capi-
tal reduction, and letter to Comptroller approv-
ing reduction 6/29 1987

First National Bank in Massillon, Ohio, no action on applica-
tion for fiduciary powers pending recommendation
of Comptroller which is being withheld pending
completion of examination 4/26 1137

Application to act as registrar of stocks and bonds ap-
proved and letter to FRAgent reviewing examina-
tion report, extended condition of bank, criti-
cism of management and reason for approval of
application 5/ 2 1217

Application for full powers disapproved and letter to
FRAgent on reasons and additional adverse infor-
mation which raises question of officers being
permitted to operate bank, to seek voluntary
surrender of trust power granted 5/28 1559

First National Bank of McGregor, Texas, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 4/23 1099

First National Bank of McIntosh, Minn., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 7/ 3 2031

Plan amended to eliminate contribution by local interests 11/ 8 3449
First National Bank of McMinnville, Tenn., authorized to exer-

cise fiduciary powers only in specific trusts
of First Trust Co. 1/30 385

First National Bank, Meadville, Pa., reply to Mr. Williams that

Keystone View Co. is not affiliate of 9/12 2763
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National banks: (Continued)
First National Bank of Memphis, Tenn., participation in syndicate

for purchase of Memphis Compress and Storage Co.
bonds, reply to Mr. Wood that in view of expla-
nation, no further action is necessary 12/

First National Bank of Menasha, Wis., stock reduction approved,
plan involves sale of preferred stock to R. F. C.

First National Bank of Menomonie, Wis., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., and voluntary cash contribution,
limited voting permit granted Wisconsin Bank-
shares Corporation in connection with

First National Bank of Mercedes, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank in Meridian, Miss., stock reduction ap-
proved, sale of preferred stock to R. F. C.

Amendment to recapitalization plan providing for sale of
less preferred stock to R. F. C.

First National Bank of Mexico, N. Y., capital stock reduction
approved in plan involving sale of preferred
stock to R. F. C. and/or others

First National Bank of Miami, Okla., stock reduction approved
in plan involving sale of preferred stock to R.
F. C., management criticized

First National Bank of Michigan City, Ind., stock reduction ap-
proved, sale of preferred stock to R. F. C.

Plan amended to permit smaller purchase of undesirable as-
sets by shareholders

First National Bank of Midland, S. flak., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 6/11

First National Bank of Millburn, N. J., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C.

Bank of Milledgeville, Ga., stock reduction ap-
proved, sale of preferred stock to R. F. C.

Bank in Minot, N. flak., certificate of surrender
of fiduciary powers 5/ 2 1219
Bank, Mission, Texas, report of continued defi-
ciency in reserves and statement of directors
that when transactions with R. F. C. are com-
pleted bank will be able to maintain reserves 2/ 1 417

Bank of Missouri Valley, Iowa, stock reduction
approved, sale of preferred stock to R. F. C. 1/13 204

Bank of Moab, Utah, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 2/ 3 458

Bank of Mobile, Ala., temporary permits granted
officers and directors under Sec. 32 for service
to First Securities Co., which is to be divorced
or liquidated by June 16 5/19

Bank of Mocanaqua, Pa., stock reduction approved,
plan involves sale of preferred stock to R. F. C. 5/ 3 1246

First National

First National

First National

First National

First National

First National

First National

3685

7/ 2 2012

11/30

3/23

6/ 4

7/17

3662

818

1625

2164

12/12 5817

6/28

1/1a

7/24

1960

184

2270

1755

5/15 1405

8/ 8 1696

1467
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National banks: (Continued)
First National Bank of Mondovi, Wis., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 11/16 3514
First National Bank of Monett, Mo., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 7/20 2219
First National Bank of Monmouth, Ore., stock reduction approved, 

plan involves sale of preferred stock to R. F.
C. and/or others 5/21 1480

First National Bank of Montesano, Wash., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and others 7/ 6 2054
Bank of Montgomery, Ala., stock reduction ap-
proved, plan involves sale of preferred stock
to R. F. C., further corrections desirable and
attention called to closely affiliated First Fi-
nance Corporation and First Joint Stock Land Bank
which are both in serious financial difficulties

Bank of Montrose, Colo., stock reduction approved,

plan involves sale of preferred stock to R.F.C.
Bank of Moravia, N. Y., stock reduction approved

in plan involving sale of preferred stock to R.

F. C. and others, further corrections needed
Bank of Morganton, N. C., possible violation of

Sec. 22(g) of FRAct by loan to Mr. Kistler,

Clayton Act permits of four directors to be with-

held until status of charge is determined

Bank of Morrisville, N. Y., stock reduction ap-

proved, sale of preferred stock to R. F. C.

and/or others
Bank of Mount Pleasant, Tenn., stock reduction ap-

proved, sale of preferred stock to R. F. C.

Bank in Mount Pleasant, Texas, stock reduction
approved, sale of preferred stock to R. F. C.

Bank of Nelson, Wis., stock reduction approved,

plan involves sale of preferred stock to R. F. C.

and/or others, seems ill-prepared to meet inter-

est charges on preferred stock
Bank of Nevada, Mo., stock reduction approved,

plan involves sale of preferred stock to R. F.C.,
management criticized

Bank of New Rochelle, N. Y., application for fidu-

ciary powers approved with warning against

trusts of National City Bank of New Rochelle

Bank of New York, question of payment of dividend

on stock certificates not turned in for unin-

dorsed certificates, in connection with dissolve-

ment of First Security Co., Counsel to consider

course of action

Bank of Newman Grove, Nebr., letter to FRAgent
suggesting that revised application for surrender
of FRBank stock be submitted 5/ 7

First National

First National

First National

First National

First National

First National

First National

First National

First National

First National

First National

First National

1/27 365

2/10 507

7/ 9 2085

8/16 2541

5/ 7 1277

6/11 1752

4/11 993

9/22 2909

4/12 1014

2/23 606

6/ 9 1735

1290
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National banks: (Continued)

pages

First National Bank of Newnan, Ga., stock reduction approved 7/31 2321
First National Bank of Newville, Pa., reply to Mr. Getter on pay-

ment of certificates of deposit representing
savings funds without requiring notice 5/ 7 1295

Reply to further inquiry from 6/ 8 1713
First National Bank of Normal, Ill., reduction in stock approved,

plan involves sale of preferred stock to P. P.C. 7/12 2103
First National Bank of Nutley, N. J., stock reduction plan

amended as to amounts of preferred stock to be
sold to R. F. C. and locally 8/15 2504

First National Bank of Oakland City, Ind., capital stock reduc-
tion approved, plan involves sale of preferred
stock to R. F. C. and present issue of preferred
stock to be subordinated to new issue 12/20 3964

First National Bank of Ogden, Iowa, stock reduction approved in
plan involving sale of preferred stock to R. F.
C. and locally and cash contribution 5/11 1363

First National Bank of Ogden, Utah:
Fiduciary powers, application for additional approved and

warned against trusts of certain institutions 2/13 532
Limited voting permit granted First Security Corporation on

Dec. 12, 1933 contained authority to change name
and reduce common capital 1/ 6 115

First Nrtional Bank of Okanogan, Wash., amendment to condition
of stock reduction plan 5/19 1/181

First National Bank of Ontario, Calif., stock reduction ap-
proved, sale of preferred stock to R. P. C. 3/ 6 697

First National Bank of Opp, Ala., stock reduction approved 8/16 2531
First National Bank of Oregon City, Ore., stock reduction ap-

proved, sale of preferred stock to R. F. C. 5/ 3 1247
First National Bank at Orlando, Fla.:

FRBank stock, amended application approved and approval re-
voked of application of First National Bank and
Trust Company at Orlando 1/ 5 68

Fiduciary power application approved with warning against
trusts of First National Bank and Trust Co. in
Orlando 4/23 1097

NationalFirst Nation Bank of Oshkosh, Wis., stock reduction approved,
plan involves sale of preferred stock to R.F.C.,
limited voting permit granted to Wisconsin
Bankshares Corporation in connection with 11/30 5662

NationalFirst Nation Bank in Palm Beach, Fla., fiduciary power appli-
cation approved 5/19 1458

First National Bank of Pana, Ill., stock reduction approved in
plan involving sale of preferred stock to R. F.
C. and voluntary cash contribution 2/10 506

Stock reduction approved in plan involving sale of pre-
ferred stock to R. F. C. 5/11 1362

First National Bank of Pasadena, Calif., alternate limited vot-
ing permits granted First Trust and Savings Bank
to absorb and liquidate national bank or to elect
directors and act on capital rehabilitation 2/28 651Digitized for FRASER 
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National banks: (Continued)
First National Bank of Pasadena, Calif.: (Continued)

Letter to Comptroller approving common stock reduction
and sale of preferred stock to R. F. C. and
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advising of situation 2/28 655-6
No objection to absorption by First Trust and Savings Bank

of Pasadena 4/6 965
First National Bank in Paso Robles, Calif., stock reduction ap-

proved, sale of preferred stock to R. F. C. 1/8 133
First National Bank of Pelham, Ga., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 6/ 8 1697
First National Bank of Fender, Nebr., stock reduction approved

in plan involving sale of preferred stock to R.
F. C., further corrections needed and manage-
ment weak 5/29 1579

First National Bank of Perry, N. Y., stock reduction approved
in amended plan involving sale of preferred
stock to R. F. C. and others, further corrections
needed 6/ 6 1646

First National Bank of Petersburg, Ind., stock reduction ap-
proved 7/ 6 2052

First National Bank of Peterson, Iowa, stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and cash contribution, weak management criti-
cized 4/17 1057

First National Bank of Phillipsburg, Kansas, stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., management criticized 6/16 1808

First National Bank of Piedmont, Ala., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/25 345

First National Bank of Pine City, Minn., stock reduction ap-
proved 6/16 1807

First National Bank of Piper City, Ill., stock reduction ap-
proved, sale of preferred stock to R. F. C. 1/13 205

First National Bank of Plainfield, N. J., stock held by State
Trust Co., without permission 11/27 3603

First National Bank of Plainview, Minn., stock reduction ap-
proved, sale of preferred stock to R. F. C. 5/ 3 1247

First National Bank at Ponca City, Ponca City, Okla., Board un-
willing to act on fiduciary power application
until bank has been in operation for year, feel-
ing that criticism of Mr. Overstreet warrants in-
vestigation 7/26 2295

Letter to Comptroller that Board will now consider applica-
tion on which action was deferred pending opera-
tion for one year 12/ 7 3731

First National Bank of Pontotoc, Miss., stock reduction ap-
proved, sale of preferred stock to R. F. C. 1/30 389

Stock reduction approved in plan involving sale of prefer-
red stock to R. F. C. and superseding former plan 8/10 2456

First National Bank, Port Jefferson, N. Y., reply to Mr. Kline
that individuals holding stock in trust do not
need voting permits 3/17 796Digitized for FRASER 
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National banks: (Continued)
First National Bank of Portage, Wis., capital stock reduction

approved in plan involving sale of preferred
stock to R. F. C., limited voting permit granted
Wisconsin Bankshares Corporation in connection

First National Bank of Portland, Ore., limited voting permits
granted Transamerica Corp., Transamerica Bank
Holding Co. and First National Corp., to effect
consolidation of Security Savings and Trust Co.

First National Bank of Princeton, Ky., stock reduction approved,

11/30

5/17

Pages

3464635'si44

plan involves sale of preferred stock to R. F. C.,
bank will need further corrections 1/22 297

First National Bank of Purdy, Mo., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/ 8 129

First National Bank of Raymondville, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C. 1/19 274

First Natioml Bank of Reidsville, N. C., stock reduction ap-
proved, sale of preferred stock to R. F. C. 5/ 7 1276

First National Bank of Renton, Wash., limited voting permit
granted to Peoples Corporation to effect absorp-
tion by Peoples Bank and Trust Co. and opera-
tion as branch 1/ 6 120

No objection to absorption if conditions prescribed are com-
plied with 1/ 6 122

First National Bank of Rib Lake, Rib Lake, Wis., report of con-
tinued deficiency in reserves 3/ 8 707

First National Bank of Richmond, Ind., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/30 388

First National Bank of Ripon, Wis., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 2/ 1 418

Plan amended to provide for sale of less preferred stock
to R. F. C. 6/ 4 1627

First National Bank of Riverdale, Calif., stock reduction ap-
proved, sale of preferred stock to R. F. C. 1/22 300

First National Rank of Riverton, Wyo., approval of FRBank stock
application revoked and new application approved 4/ 6 966

First National Bank of Rochester, Minn., reply to Mr. Fiegel in-
closing certificate of surrender of trust powers 9/19 2856

First National Bank in Rockwall, Texas, stock reduction ap-
prwed, sale of preferred stock to R. F. C. 6/29 1984

First National Bank of Rolla, N. Dak., limited voting permit
granted First Bank Stock Corporation to effect
absorption by Benson County State Bank, Minne-
wauken 11/30 5664

Permit amended 12/ 5 3708
First National Bank of Rosebud, Texas, stock reduction approved,

plan involves sale of preferred stock to R.P.C. 5/24 1523
First National Bank of Rossville, Ill., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 3/ 6 696
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National banks: (Continued)
First National Bank of Roxton, Texas, stock reduction approved,

plan involves sale of preferred stock to R.F.C. 5/23 819
First National Bank of St. Joseph, Mo., advice to Mr. McClure

that bank must file voting permit application,
in connection with application of First Trust
Co., and membership application of First State
Bank of St. Joseph 11/20 3562

First National Bank in St. Louis, Mo.:
Capital stock reduction approved in plan involving sale of

preferred stock to R. F. C. and/or others 4/11 993
Holding company affiliate, letter to Mr. Wood on St. Louis

Union Trust Co. as 6/ 8 1711
St. Louis Union Trust Co. is not holding company affiliate of 9/26 2965

First National Bank in St. Marys, Ohio, approval of applica-
tion for FRBank stock revoked and new applica-
tion approved 4/26 1146

First National Bank of St. Peter, Minn., stock reduction ap-
proved, sale of preferred stock to R. F. C. 1/8 130

First National Bank of Salamanca, N. Y., fiduciary powers, cer-
tificate of surrender of 12/15 3875

First National Bank at Salem, W. Va., approval of application
for FRBank stock revoked and new application
approved 4/50 1204

First National Bank of Salida, Colo., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and/or others 8/ 6 2428

First National Bank of San Jacinto, Calif., stock reduction ap-
proved, sale of preferred stock to R. F. C. 3/ 2 676

First National Bank in San Leandro, Calif., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. 2/10 508

First National Bank of Sandoval, Ill., amended plan for stock
reduction and purchase of preferred stock by
R. F. C. approved 3/26 848

First National Bank in Santa Ana, Calif., fiduciary application
approved only in specific trusts of First Nation-
al Bank of Santa Ana and warning against trusts
held by that bank 5/11 1361

First National Bank of Santa Rosa, N. Mex., stock reduction
plan amended to obviate need of separate corpora-
tion obtaining loan 4/12 1015

First National Bank of Sault Ste. Marie, Mich., capital stock
reduction approved 12/15 3876

First Nationsl Bank of Seattle, Wash.:
Analysis of accounts and the absorption of exchange or col-

lection charges, letter of Mr. Arnold on, re-
ferred to Banking Code Committee for comments 9/26 2971

Exchange, or out-of-pocket expenses, reply to Mr. Arnold
that waiving in demand deposit accounts would
constitute payment of interest 11/27 3610

To be printed in FRBulletin 11/27 3612
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National banks: (Continued)

6/11

2/14

2/19

Pages

1754

544

565

First National Bank of Seattle, Wash.: (Continued)
Holding company affiliate, First National Co. voted less

than 50% of stock voted, held not
First National Bank of Seymour, Texas, stock reduction approved,

plan involves sale of preferred stock to R.P.C.
First National Bank in Sharon, Pa., application for fiduciary

powers approved and warning against trusts of
First National Bank of Sharon

First National Bank of Shenandoah, Va., stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and/or others 6/ 6 1648

First National Bank in Sidney, N. Y., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and/or others 5/ 7 1276

First National Bank of Silver Creek, N. Y., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 4/5 950

First National Bank of Sioux Center, Iowa, stock reduction ap-
proved, sale of preferred stock to R. F. C. 5/24 1522

First National Bank in Spirit Lake, Iowa, stock reduction ap-
proved, sale of preferred stock to R. F. C.
and/or others 5/31 1605

First National Bank of Springfield, N. J., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., further corrections needed 7/24 2267

First National Bank in Stamford, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C.
and/or others 4/ 9 976

First National Bank of Staunton, Ill., stock reduction approved,
plan involves sale of preferred stock to R.
F. C., further corrections desirable 1/22 296

First National Bank of Stevens Point, Wis., stock reduction ap-
proved, sale of preferred stock to R. F. C.,
management weak 6/14 1789

First NationAl Bank of Stockport, Ohio, delay in approving
application because of no notice of reopening 6/ 8 1705

First National Bank at Stoyestown, Pa., approval of applica-
tion for FRBank stock revoked and new applica-
tion approved 4/11 997

First National Bank of Stuart, Iowa, stock reduction approved in
plan involving sale of preferred stock to R.F.C. 4/26 1139

First National Bank of Tarkio, Mo., stock reduction approved in
plan involving sale of preferred stock to R.P.C. 6/12 1765

First National Bank of Thompson, N. Dak., Clayton Act permit
granted to Mr. Olson to serve, bank in poor con-
dition 1/25 357

First National Bank of Thomson, Ga., stock reduction approved 3/ 2 675
First National Bank of Throckmorton, Texas, capital stock re-

duction approved in plan involving sale of pre-
ferred stock to R. F. C. 12/18 3932

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



National banks: (Continued)
First National Bank in Tonkawa, Okla., stock reduction approved,

plan involves sale of preferred stock to R. F.
C. and others

Capital stock reduction approved in plan superseding plan
approved July 27, and involving sale of prefer-
red stock to R. F. C.

First National Bank of Toppenish, Wash., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C., plan superseding one approved on
Dec. 29, 1933

First National Bank of Traer, Iowa, stock reduction approved in
plan involving reduction of surplus and return
of residuary balance of released funds to share-
holders

First National Bank of Tulia, Texas, stock reduction approved,
plan involves sale of preferred stock to R.F.C.

Stock reduction approved in plan involving sale of pre-
ferred stock to R. F. C.

First National Bank of Tully, N. Y., stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and others

First National Bank of Tuscaloosa, Ala., capital stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. and others, further cor-
rections desirable

First National Bank of Utica, Nebr., bank reopened without be-
ing aware that FRBank stock had been canceled,
issuance approved

First National Bank of Valley City, N. Dak., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C., limited voting permit granted First
Bank Stock Corporation in connection with

First National Bank in Vermillion, S. Dak., surrender of fidu-
ciary powers

First National Bank of Villa Grove, Ill., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank in Wabash, Ind., fiduciary power applica-
tion approved

First National Bank of Waco, Texas, reply to Senator Connally on
inquiry on legislation to require FRBanks to ac-
cept for safekeeping securities pledged to secure
deposits of State treasurers, situation arising
from refusal of FRBank of Dallas to accept, study
being made

First National Bank of Walla Walla, Wash., stock reduction ap-
proved in plan involving sale of preferred
stock to R. F. C. and shareholders contribution

445

Pages

7/31 2322

12/13 5832

6/28 1961

4/4 929

3/23 819

11/ 1 3364

7/12 2101

V25 345

4/16 1037

6/ 4 1630

5/ 8 1303

7/ 9 2087

4/27 1169

4/4 933

1/25 348
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National banks: (Continued)
First National Bank of Wallis, Texas, FRBank stock application

to be retained by Board, FRAgent advised to se-
cure approval of counsel before payment is re-

Pages

turned to organizers 6/28 1963
First National Bank of Walsenburg, Colo., capital stock reduc-

tion approved in plan involving sale of prefer-
red stock to R. F. C. 12/15 3877

First National Bank of Wamego, Kansas, stock reduction approved
in plan involving sale of preferred stock to R.
F. C. and others, plan superseding one approved
on Dec. 22, 1933 7/ 3 2035

Stock reduction plan amended to provide for sale of less
Class B preferred stock 11/`7 3608

First National Bank of Waseca, Minn., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/10 184

Plan amended to eliminate local contribution 6/14 1790
First National Bank of Waterloo, N. Y., capital stock reduction

approved, preferred stock has already been
sold to R. F. C. 12/22 4001

Preferred stock, letter to Mr. Case on issuance of limited
voting permits to First Trust and Deposit Co.
and First Securities Corporation in connection
with issuance of 5/23 1506

First National Bank of Waterville, Me., fiduciary power applica-
tion approved 12/21 3976

First National Bank of Wauwatosa, Wis., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and voluntary cash contribution,
limited voting permit granted to Wisconsin Bank-
shares Corporation in connection with 11/30 3662

First National Bank of Waverly, Iowa, stock reduction approved
in plan involving sale of preferred stock to
R. F. C. 2/5 447

First National Bank of Wayne, Nebr., stock reduction approved,
plan involves sale of preferred stock to R.F.C.
and contribution by shareholders 1/8 i3-

First National Bank of Weatherly, Pa., stock reduction approved,
plan involves sale of preferred stock 6/ 8 1694

First National Bank of Weeping Water, Nebr., stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/23 1098

First National Bank of Wellston, Ohio, stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and/or others, management needs strengthening 5/25 1536

First National Bank of Whippany, N. J., stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and others, further corrections desirable 2/ 3 435

First National Bank of White Deer, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/23 1099

First National Bank of Whitefish, Mont., capital stock reduc-
tion approved in plan involving sale of prefer-
red stock to R.F.C. and/or others 12/10 5778
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National banks: (Continued)
First National Bank, Wichita Falls, Texas, reply to Mr. McGregor

that First National Co. is not a "securities
company" under provisions of Sec. 20 and Sec.
32 of Banking Act of 1933

First National Bank of Wilmington, Ill., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Windsor, Colo., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Winter Garden, Fla., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Wisconsin Rapids, Wis., stock reduction
approved, sale of preferred stock to R. F. C.

First National Bank of Wolf Point, Mont., stock reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank and Trust Company of Amityville, N. Y.,
stock reduction approved in plan involving sale
of preferred stock to R. F. C. and/or others

Plan amended as to amount of preferred stock
First National Bank and Trust Co. of Baldwinsville, N. Y., stock

reduction approved in plan involving sale of pre-
ferred stock to R. F. C. and others, further cor-
rections desirable

Bank & Trust Company of Elmira, N. Y., limited
voting permit granted to First National of El-
mira Corporation to effect assumption of liabil-
ities and acquisition of assets of Bank of El-
mira Heights

Bank and Trust Co. of Findlay, Ohio, stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. and/or others

Bank & Trust Company of Huntington, N. Y., reply
to Mr. Ward on charge made for collecting
cashier's check on non-par bank

Bank and Trust Company of Kalamazoo, Mich., stock
reduction approved, plan involves sale of pre-
ferred stock to R. F. C., further corrections
needed and management weak

Bank and Trust Company of La Porte, Ind., stock
reduction approved in plan involving sale of pre-
ferred stock to R. F. C.
Bank and Trust Company of Manhasset, N. Y.,
stock reduction approved, plan involves sale of
preferred stock to R. F. C. and/or others, fur-
ther corrections desirable
Bank and Trust Company of Northport, N. Y., stock
reduction approved, plan involves sale of pre-
ferred stock to R. F. C.
Bank and Trust Company of Oklahoma City, Okla.,
stock reduction approved in plan involving sale
of preferred stock to R. F. C.

First National

First National

First National

First National

First National

First National

First National

First National
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4/16 1042

7/ 9 2087

2/21 590

5/23 1503

6/22 1858

5/ 7 1279

9/12 2761
10/31 3350

1032

10/17 3187

4/16 1033

10/ 5 3091

6/20 1843

1/18 255

5/19 1459

5/16 1423

3/26 848
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National banks: (Continued)
First National Bank and Trust Company of Oklahoma City: (Contyd)

Plan amended in connection with use of released capital for
elimination of unsatisfactory assets

First National Bank & Trust Co., Pearl River, N. Y., blanket

First National

First National

First National

First Natiorn1

First National

First National

permit under Sec. 32 of Banking Act of 1933, re-
ply to Mr. Case on query of, that bank need not
furnish information relative to Government se-
curities transactions required in dealings in
other securities

Bank and Trust Company of Port Chester, N. Y.,
stock reduction approved, plan involves sale of
preferred stock to R. F. C. and/or others

Bank and Trust Company of Racine, Wis., stock
reduction approved, plan involves sale of pre-
ferred stock to R. F. C.
Bank and Trust Company of Rochester, N. Y., re-
ply to Mr. Dwyer on classification of deposit of
Meng and Shafer Co. as interest bearing account
Bank & Trust Co. of Saugerties, N. Y., capital
rehabilitation plan amended to eliminate require-
ment that preferred stock be replaced on retire-
ment

Bank and Trust Company in Sioux Falls, S. Dak.,
application for additional fiduciary powers re-
fused
Bank & Trust Company of Tuckahoe, N. Y., stock
reduction approved, plan involves sale of prefer-
red stock to R. F. C. and others, further cor-
rections desirable

Amendment to recapitalization plan
First National Bank and Trust Company of Tulsa, Okla., stock re-

duction approved in plan involving sale of pre-
ferred stock to R. F. C.
Bank & Trust Co., Vicksburg, Miss., stock reduc-
tion approved, plan involves sale of preferred
stock to R. F. C., further corrections desirable

Trust and Savings Bank, San Diego, Calif., fur-
ther amendment to condition of stock reduction
concerning purchase of assets by stockholders

First National Trust and Savings Bank of Spokane, Wash.:
Capital stock reduction approved in plan involving sale of

First National

First National

preferred stock to R. F. C.
Limited voting permits granted to Old National Corporation

and Investment and Securities Co., to act on pro-
posal to change title to First National Bank in
Spokane

(See also Voting permits, Old National Corporation)
First-Nichols National Bank of Kenedy, Texas, stock reduction

approved, sale of preferred stock to R. F. C.

4/16 1034

11/28 3643

7/20 2218

2/23 608

7/21 2525

12/15 3876

8/24 2576

2/3 456

7/20 2216

7/20 2219

1/25 345

3/ 8

2/ 5 452

3/ 8 712

2/ 3 47
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National banks: (Continued)

First Wisconsin National Bank of Milwaukee, Wis.:
Holding company affiliate relationship with First Wisconsin

Co., in connection with applicability of Sec.
20 of Banking Act of 1933 to securities com-
panies 2/ 3 438-40

Reply to Messrs. Miller, Mack & Fairchild re plan for
terminating affiliation with First Wisconsin Co. 3/ 9 746

Reply to Mr. Mack, of Miller, Mack and Fairchild that
when trust agreement is effective relationship
will not come under Sec. 20 of Banking Act
of 1933 6/ 6 1654

Limited voting permit granted Wisconsin Bankshares Corp. in
stock reduction plan involving sale of preferred
stock to R. F. C. and loan by latter to First
Wisconsin Mortgage Co. 10/19 3220

Fletcher American National Bank of Indianapolis, Ind., applica-
tion of liquidating committee for cancelation of
FRBank stock approved 3/23 825

Forbes National Bank, Pittsburgh, Pa., revocation of authority
to carry reduced reserves because of establish-
ment of down-town branch 5/17 1449

Forest Hills Natiorml Bank of New York, Forest Hills, N. Y.,
stock reduction approved, plan involves sale of
preferred stock to R. F. C. 4/ 9 974

Plan approved including sale of preferred stock to R. F. C.
and/or others and of new common stock at a
premium 6/16 1805

Fort Greene National Bank in New York, Brooklyn, N. Y., stock
reduction approved in plan involving sale of
preferred stock to R. F. C. 4/ 2 907

Fort Pierre National Bank, Fort Pierre, S. Dak., capital stock
reduction approved, understood that preferred
stock of two classes has already been sold 12/ 7 3732

Fort Worth National Bank, Fort Worth, Texas, Stock Yards Na-
tional Bank, understood to have taken over af-
fairs of, question of voting permit for Armour
and Co. to place latter in liquidation 12/ 6 3718

Fourth National Bank of Tulsa, Okla., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/15 219

Amendment to stock reduction plan involving further reduc-
tion and sale of additional preferred stock
approved 4/ 2 910

Foxboro National Bank of Foxborough, Mass., to increase capital
stock and then decrease 3/15 771

Franklin National Bank, Franklin, N. H., application for supple-
mentary fiduciary powers approved 8/18 2553

Franklin National Bank of Nutley, N. J., limited voting permit
granted Bank of Nutley to liquidate and/or con-
solidate 1/ 6 73-6

Franklin Square National Bank, Franklin Square, N. Y., stock re-
duction approved, sale of preferred stock to R.
F. C. and/or others,further corrections desirable 4/12 1012Digitized for FRASER 
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National banks: (Continued)
Fremont National Bank, Fremont, Nebr., stock reduction approved,

plan involves sale of preferred stock to R. F. C. 1/27 366
Fruit Growers National Bank and Trust Co., Smyrna, Del., report

of continued deficiency in reserves 3/23 815
Fulton County National Bank and Trust Co., Gloversville, N. Y.,

stock reduction approved, plan involves sale of
preferred stock to R. F. C. 2/ 1 417

Plan amended 4/17 1055
Legality question of plan involving writing up of certain

bonds on which a junior lien was executed and re-
turn $100,000 to directors to be used to purchase
preferred stock, more information requested 6/29 1982

Fulton National Bank of Atlanta, Ga., additional application
for FRBank stock approved, had been held in abey-
ance until notice from Comptroller of approval
of issue of preferred stock 3/23 824

Fultonville National Bank, Fultonville, N. Y., stock reduction
approved, plan involves sale of preferred stock
to R. F. C. and/or others 6/ 1 1614

Garden City National Bank, Garden City, Kans., reply to Comp-
troller of Currency that FRBanks may continue to
carry general account of conservator after redemp-
tion of FRBank stock, copies to all FRBanks 3/ 8 715

Garrett Nationnl Bank, Oakland, Md., reply to letter from Mr.
Riggs stating that two depositors are claiming
that funds deposited in checking accounts
should have been savings accounts and are demand-
ing interest 4/ 5 955

Genesee Valley National Bank and Trust Co. of Geneseo, N. Y.,
stock reduction approved, preferred stock has
already been sold to R. F. C. 12/20 3965

Gettysburg National Bank, Gettysburg, Pa., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C. and/or others, further corrections
needed 5/23 1502

Gloucester National Bank of Gloucester, Mass., application for
fiduciary powers approved 7/17 2165

Gogebic National Bank of Ironwood, Mich., stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/17 1058

Grace National Bank of New York, N. Y., reply to Mr. Dewey on
question of whether Grace Corporation and W. R.
Grace & Co. are holding company affiliates of 1/13 210-

Grays Harbor National Bank of Aberdeen, Wash., limited voting
permit granted to Marine Bancorporation to place
in liquidation 1/ 4 36

Greeley National Bank, Greeley, Colo., application for fiduciary
powers approved 3/ 1 668

Greenup National Bank, Greenup, Ill., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/10 186
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National banks: (Continued)
Hamblen National Bank of Morristown, Tenn., stock reduction ap-

proved, limited voting permit granted to Hamil-
ton National Associates, Inc., to effect

Hamilton National Bank of Chattanooga, Tenn., letter to Mr.
O'Connor on sale of mortgage participations
through Participation Agency Account, may be
violation of Sec. 21 of Banking Act, advice re-
quested in connection with Clayton Act applica-
tions

Hamilton National Bank, Hamilton, Texas, condition unsatisfac-
tory, in connection with Clayton Act application
of Mr. Chesley

Hamilton National Bank of Johnson City, Tenn., stock reduction
approved, plan involves sale of preferred stock
to R. F. C., further corrections needed, limited
voting permit granted to Hamilton National Asso-
ciates in connection with

Hamilton National Bank of Knoxville, Tenn., failure to remit
for cash letters revealed by examination report
of FRBank of Atlanta

Hamlin National Bank of Holcomb, N. Y., stock reduction plan
amended

Hancock National Bank, Hancock, Minn., stock reduction approved,
plan involves sale of preferred stock to R.F.C.

Harbor National Bank of Port Washington, N. Y., limited permit
granted to Port Washington National Corporation
to vote stock of and effect capital changes in
same

Harpeth National Bank of Franklin, Tenn., limited voting permit
granted Commerce Union Bank, stock reduction ap-

proved in plan involving sale of preferred stock
to R. F. C.

Harrison National Bank, Harrison, N. J., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C. or to others

Herring National Bank of Vernon, Texas, deposits of City of
Vernon, reply to Governor McKinney on whether
interest may lawfully be paid on

Reply to Mayor Hockersmith on question of payment of in-
terest on demand

Hoisington National Bank, Hoisington, Kans., stock reduction
approved, sale of preferred stock to R. F. C.

Hollywood National Bank of Los Angeles, Calif., limited permit
granted to Seaboard National Securities Corpora-
tion to place in liquidation

Limited voting permit granted to Seaboard National Securi-
ties Corporation to place in liquidation

Telegram supersedes that of Jan. 6
Home National Bank of Brockton, Mass., stock reduction approved,

sale of preferred stock to R. F. C. and locally,
part of latter representing exchange for subor-
dinated deposits

Pages

11/30 3658

9/26 2969

5/24 1525

5/29 1582

3/23 820

5/16 1423

9/ 7 2708

1/6 86

4/23 1103

2/16 552

3/28 884

12/ 1 3678
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National banks: (Continued)
Home National Bank of Sutton, W. Vs., stock reduction approved,

plan involves sale of preferred stock to R. F.
C. and/or others 6/ 8 1696

Plan amended to provide for sale of less preferred stock to
R. F. C. and/or others 11/ 8 3445

Houghton National Bank, Houghton, Mich., stock reduction ap-
proved, sale of preferred stock to R. F. C. 5/15 1407

Houston National Bank, Houston, Texas, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 3/20 605

Stock reduction approved in plan involving sale of preferred
stock to R. F. C. and/or others 9/15 2820

Idabel National Bank, Idabel, Okla., stock owned by Mr. Hall, no
objection to disposal by making bona fide gift
to mother 3/ 9 735

Illinois National Bank of Springfield, Ill., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C., bank will still be under-capitalized 1/22 295

Investment securities: (See Investment securities)
Isbell National Bank of Talladega, Ala., apparent violation of

Sec. 12 of Banking Act of 1933 by Messrs. T. D.
and W. H. Boynton 8/10 2470

Jacksboro National Bank, Jacksboro, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C. 6/20 1644

Jackson-State Nationsl Bank, Jackson, Miss., stock reduction ap-
proved, sale of preferred stock to R. F. C. 10/26 3296

Jamaica Nations' Bank, Jamaica, N. Y., additional application
for FRBank stock should be based on par value of
common and preferred stock and book value of sur-
plus 3/23 624

Jefferson County National Bank, Watertown, N. Y., attention to
be called to indorsement on stock certificates
of, revealing interest in Jefferson Securities
Corporation contra Sec. 18 of Banking Act 6/26 1924

Johnson County National Bank of Franklin, Ind., fiduciary power
application approved 9/18 2844

Joplin National Bank and Trust Co., Joplin, Mo., stock reduction
approved, sale of preferred stock to F. F. C. 7/ 3 2053

Kellog-Citizens National Bank of Green Bay, Wis., stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 10/ 9 3113

Kingston National Bank, Kingston, Pa.:
FRBank stock, approval of application revoked and applica-

tion of Kingston Bank and Trust Co. approved, to
be issued in name of national bank if and when
authorized to commence business 1/30 396

Fiduciary power application filed by Kingston Bank and
Trust Co., approved if and when latter is con-
verted into 2/21 567

Knisely National Bank of Butler, Ind., action deferred on fidu-
ciary power application until examination, with-
drawal of application suggested 10/ 2 3051
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National banks: (Continued)
Laconia National Bank, Laconia, N. H., stock reduction approved,

plan involves sale of preferred stock

LaFayette National Bank, LaFayette, Ind., authorized to act
solely as trustee under indentures securing
bonds of Purdue University, resolution ratifying
application for trust powers requested and letter

to FRAgent that action on full powers has been
deferred until next examination

Lambertville National Bank, Lambertville, N. J., stock reduc-
tion approved, plan involves sale of preferred
stock to R. F. C. and locally, further correc-
tions desirable

Lamesa National Bank, Lamesa, Texas, stock reduction approved,
plan involves sale of preferred stock to R.F.C.

Lancaster County National Bank, Lancaster, Pa., reply to Mr.
Zecher on time certificate of deposit maturing
in twelve months with reservation to require
thirty days notice of withdrawal, payment of in-
terest on, and on loan on certificate "in good
faith" 1/ 9 175-8

Landmands National Bank of Kimballton, Iowa, stock reduction
approved, sale of preferred stock to R. F. C. 4/ 6 966

Amendment to stock reduction plan to provide for smaller
cash contribution 8/10 2456

Lawndale National Bank, Chicago, Ill., reply to Mr. Marsh on ap-
plicability of Sec. 8A of Clayton Act to direc-

tors and officers serving also Lawndale Agency
and Loan Corporation 5/ 8 1315

Lewiston National Bank, Lewiston, Idaho, application for fidu-
ciary powers approved 1/ 3 14

Liberty National Bank of Chicago, Ill., fiduciary power applica-
tion approved on conversion of Liberty Bank of

Chicago into 8/10 2452

Liberty National Bank of Dickinson, N. flak., stock reduction ap-
proved, sale on preferred stock to R.F.C. 7/ 6 2053

Liberty National Bank and Trust Co., Savannah, Ga.:
Capital stock reduction approved, plan involves sale of pre-

ferred stock to R. F. C. 1/10 183

Limited voting permits granted to Trust Company of Georgia
and First National Associates to effect capital
changes in, and issuance of preferred stock 1/ 3 17

Loans and advances under Sec. rob of FRAct, reply to Mr. Stevens
that pending further consideration Comptroller
believes limitation of Sec. 24, and Sec. 5200
are applicable 7/26 2306

Loans secured by Government bonds, ruling of Comptroller that
Sec. 5200 of Revised Statutes excepts national
banks from limitation to 10% of capital and sar-

3804plus imposed by Sec. 11(m) of FRAct 12/12

8 1693

7/24 2266

4/26 1138

1/13 207
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National banks: (Continued)

Loans to industry, reply to Mr. O'Connor on manner in which
liability should be carried to FRBank for loan
transferred to FRBank

Logan National Bank and Trust Co., New Kensington, Pa., reply
to Mr. Williams on payment of premium on surety
bond securing court funds, that FRBank of At-
lanta counsel has issued opinion that if funds
are part of bankrupt estate, payment does not
constitute indirect payment of interest

Louisa County National Bank of Columbus Junction, Iowa, stock
reduction approved, plan involves sale of pre-
ferred stock to R. F. C. and cash contribution,
management criticized

Louisa National Bank, Louisa, Ky., notice of continued defi-
ciency in reserves

Louisiana National Bank of Baton Rouge, La., fiduciary power ap-
plication approved

Ludlow National Bank of Ludlom, Mo., reply to Comptroller on
possible violation of Regulation Q in improper
classification of deposits

Lumberman's National Bank of Chippewa Falls, Wis., capital stock
reduction approved, plan involves sale of pre-
ferred stock to R. F. C. and others

Lumbermen's National Bank of Menominee, Mich., stock reduction
approved, plan involves sale of preferred stock
to R. F. C., further corrections desirable

Lynbrook National Bank & Trust Co., Lynbrook, N. Y., stock re-
duction approved, plan involves sale of prefer-
red stock to R. F. C. and/or others

Lynchburg National Bank and Trust Co., Lynchburg, Va., capital
stock reduction approved, released capital to
be distributed as a dividend

Lyndora National Bank, Lyndora, Pa., stock reduction approved
in plan involving sale of preferred stock

Mahoning National Bank, Youngstown, Ohio, reply to Mr. Foberts
on effect of cessation of loans on stocks and
bonds by Mahoning Savings and Trust Co. in con-
nection with Sec. 33 of Banking Act and Sec.
5139 of Revised Statutes

Manufacturers National Bank of Troy, N. Y., amended stock reduc-
tion plan based on new examination report, ap-
proved

Marine National Bank of Erie, Pa., stock reduction approved,
plan involves sale of preferred stock to R.P.C.

Marion National Bank of Lebanon, Ky., fiduciary Dower applica-
tion approved

Marion National Bank of Marion, Ind., application for fiduciary
powers approved

Pages

7/19 2196

7/ 2 2014

5/19 1460

10/26 3294

10/ 4 3067

8/29 2660

6/28 1960

5/10 1340

9/ 5 2677

12/10 3777

6/11 1752

9/ 7 2714

4/17 1055

2/26 636

8/24 2575

3/1 668
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National banks: (Continued)
Marquette National Bank of Minneapolis, Minn., application for

fiduciary powers approved if and when consolida-
ted with Marquette Trust Co. and letter to Mr.
O'Connor on occupancy of banking quarters with
building and loan association 1/22 290-1

Limited permit granted to Bank Shares Corporation to vote
stock of national bank to effect consolidation 1/22 291-2

Marshall National Bank of Unionville, Mo., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C., common capital impairment 2/26 637

Martin County National Bank of Fairmont, Minn., stock reduction
approved, plan involves sale of preferred stock
to R. F. C. and/or others 9/ 7 2709

Matteawan National Bank of Beacon, N. Y., stock reduction ap-
proved, plan involves sale of preferred stock to
shareholders and/or others 2/19 566

Maytown National Bank, Maytown, Pa., certificate of surrender of
fiduciary powers 11/ 8 3447

Mechanics National Bank of Bayonne, N. J., application for
stock reduction, Mechanics Trust Co. may be
holding company affiliate, letter to Mr. Case
to determine 6/28 1957

Board cannot take action until Mechanics Trust Co. secures
voting permit 7/24 2268

Mechanics National Bank of Burlington, N. J., stock reduction
approved, sale of preferred stock to R. F. C.,
attention called to comment of examiner on eva-
sion of responsibility of directors and that
bank has been examined since letter stated 1/16 229

Amended plan involving sale of preferred stock to R. F. C. 6/11 1751
Mechanics National Bank of Providence, R. I., no action on ap-

plication for common stock reduction until In-
dustrial Trust Co. has been granted voting permit 2/21 588

Limited permit granted Industrial Trust Co. and letter to
Comptroller approving stock reduction in plan
involving sale of preferred stock to R. F. C. 4/ 9 979

"Members of FRSystem", Comptroller of Currency requested to is-
sue instructions to receivers of banks in final
liquidation to remove from buildings, copy of
letter of Mr. Davis of Security National Bank
Savings and Trust Co. 7/21 2244

Receivers to be instructed to remove signs from banks in
liquidation 7/21 2244

Mercantile-Commerce National Bank:
Stock held by Mercantile-Commerce Bank and Trust Co.: (See

State member banks)
Mercantile National Bank at Dallas, Texas, reply to Mr. Walsh

that Board will defer action on fiduciary power
application until examination, not willing to ap-

prove subject to conditions 5/17 1444
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National banks: (Continued)
Merchants National Bank of Aurora, Ill., stock reduction ap-

proved, sale of preferred stock to R. F. C.
Merchants National Bank of Glendive, Mont., stock reduction ap-

proved, plan involves sale of preferred stock to
R. F. C., question of cash contribution and
statement on banking situation in Glendive

Merchants National Bank of Michigan City, Mich., stock reducL
tion approved, sale of preferred stock to R.F.C.

Merchants National Bank of South Bend, Ind., to reduce common
stock and then increase by conversion of pre-
ferred stock

Memo of Mr. Cherry that Board is not required to approve
preferred stock reductions

Merchants National Bank, Terre Haute, Ind., application for fidu-
ciary powers approved only in specific trusts of
Terre Haute Trust Co.

Application for fiduciary powers, approved
Merchants National Bank of Whitehall, N. Y., capital stock reduc-

tion approved
National Bank and Trust Co., Meadville, Pa., reply to

Mr. Williams that Keystone View Co. is not af-
filiate of

National Bank & Trust Co., Syracuse, N. Y., savings
pass book, reply to Dr. Keppel re refusal of
bank to retain, explaining that to do so would
compel classification of account as non-interest
demand account

Miami County National Bank of Paola, Kansas, stock reduction ap-
proved, sale of preferred stock to R. F. C.

Mid-City National Bank, Chicago, Ill., permission granted to
carry reduced reserves

Middletown National Bank, Middletown, Conn., amendment to re-
capitalization plan providing for sale of pre-
ferred stock locally instead of common

Plan further amended to remove condition pertaining to pur-
chasers of preferred stock

Midway National Bank of St. Paul, Minn., limited voting permit
granted Midway National Corporation to effect
capital changes, and assumption of deposit lia-
bility of Twin Cities National Bank

Stock reduction approved in plan involving sale of prefer-
red stock to R. F. C.

Reply to Mr. Peyton on holding company relationship where
corporation owns more than 50% of stock voted at
preceding election after R. F. C. has acquired
voting control and where holding company owns
less than 50% of stock voted

Milford National Bank, Milford, Ohio, stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and/or others

Merchants

Merchants

Pages

2/10 507

1/22 299

1/18 256

1/16 230

1/16 231

3/ 8 709
6/30 1992

10_0 3777

9/12 2763

V 9 2090

8/10 2457

3/17 794

c/28 650

6/23 1874

6/12 1766

6/12 1767

12/17 3919

3/ 2 674
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National banks: (Continued)
Milford National Bank, Milford, Ohio: (Continued)

Amended stock reduction plan involving sale of reduced
amount of preferred stock approved 4/ 2 908

Milford National Bank and Trust Co., Milford, Mass., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. and/or others 5/19 1458

Miners National Bank, Wilkes-Barre, Pa., reply to Mr. Austin
on request that Board issue special regulation
on payment of Christmas Club accounts before ma-
turity and that ruling be issued to allow loans
on accounts in necessitous cases 4/ 4 932

Minnesota National Bank of Duluth, Minn., capital stock reduc-
tion approved in plan involving liquidation of
Minnesota National Corporation which was issued
a limited voting permit to effect reduction 12/ 8 3758-60

Mohawk National Bank of Schenectady, N. Y., stock reduction ap-
proved, sale of preferred stock to R. F. C. 2/21 588

Montpelier National Bank, Montpelier, Vt., application for fi-
duciary powers approved 3/20 804

Morgan County National Bank of Decatur, Ala., stock reduction ap-
proved, sale of preferred stock to R. F. C. 2/26 637

Morganfield National Bank, Morganfield, Ky., capital stock re-
duction approved 12/ 6 3717

Mount Prospect National Bank of Newark, N. J., stock reduction
approved, plan involves sale of preferred stock
to R. F. C. and/or others with understanding
that Comptroller will rule that bank is in out-
lying section of town 11/30 3655

Munroe and Chambliss National Bank of Ocala, Fla., stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 5/24 1521

Nanticoke National Bank, Nanticoke, Pa., reply to Mr. Bower on
question of payment of interest on Sinking Funds,
Teachers Salary Funds and General Funds 4/23 1105

National Bank of America in Pittsburgh, Pa., permission granted
to carry reduced reserves 11/16 3513

National Bank of Ansted, W. Va., revocation of approval of ap-
plication for FRBank stock and approval of new
application 11/19 3539

National Bank of Athens, Ga., stock reduction approved, plan in-
volves sale of preferred stock to R. F. C. 1/13 204

National Bank of Charleroi and Trust Co., Charleroi, Pa., charge
offs and eliminations, exception made as to re-
quirements in connection with limited voting per-
mit granted to Mellbank Corporation 12/31 4100

National Bank of Claysville, Pa., reply to Mr. McDonough that
there is no objection to renewal of certificates
of deposit prior to maturity 7/31 2327

Ruling to be published in FRBulletin 8/25 2605
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National banks: (Continued)
National Bank of Commerce of Lincoln, Nebr., fiduciary power ap-

Pa.geS

plication, action deferred 7/ 3 2030
National Bank of Commerce of Tulsa, Okla., stock reduction ap-

proved in plan involving sale of preferred stock,
further corrections needed 5/25 1537

National Bank of Coxsackie, N. Y., stock reduction approved in
plan involving sale of preferred stock 8/ 1 2371

Plan amended to permit sale of less preferred stock to R.F.C.10/ 2 3052
National Bank of Detroit, Mich., reply to Mr. Burns on classifi-

cation of deposits of trust company in comput-
ing reserves 11/ 5 3415

National Bank of Eastern Arkansas of Forrest City, Ark., appli-
cation for fiduciary powers approved 7/ 2 2010

National Bank of Fitzgerald, Ga., stock reduction approved, plan
involves sale of preferred stock to R. F. C. 6/20 1842

National Bank
Fiduciary

of Flint, Michigan:
power application approved with warning against
First National Bank and Trust Co. and Union In-
dustrial Trust and Savings Bank

Reply to Mr. Ward on necessity for depositing securities
in trust department to secure savings deposit for
which depositor has asked trust department to
act as agent

Savings account pass book, reply to Mr. Ward on holding of
by trust department evidencing account which is
part of properties held in trust

National Bank of Geneva, N. Y., limited permit granted to
Geneva Shareholders, Inc., and letter to Comp-
troller of the Currency approving stock reduc-
tion in plan involving sale of preferred stock
to R. F. C. and/or others

Stock reduction approved in plan superseding previously ap-
proved recapitalization plan, involving sale of
preferred stock to R. F. C. and/or others

National Bank of Greenville, S. C., reply to Mr. O'Connor that
service of Messrs. Mills, Earle and Milford as
directors would be prohibited by Sec. 8A of Clay-
ton Act if insurance company of which they are
also directors made loans on stock or bond col-
lateral

National Bank of Jamestown, N. Dak., limited voting permit
granted First Bank Stock Corporation and stock
reduction approved in plan involving sale of pre-
ferred stock to R. F. C.

National Bank of Lake Ronkonkoma, N. Y., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C. and locally, further corrections de-
sirable

National Bank of Lumberton, N. C., fiduciary power application
approved 12/10National Bank of Middlesborough, Ky., stock reduction approved
in plan involving sale of preferred stock 6/11

3/17 791

7/31 2337

10/26 3301

4/27 119-71

10/18 3205

7/17 2176

6/ 8 1702

4/2 908

3777
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National banks: (Continued)
National Bank of Middletown, N. Y., fiduciary power application

459

Pages

approved 4/30 1182
National Bank of Monticello, Ill., application for fiduciary

powers approved with warning against trusts of
First National Bank 7/31 2320

National Bank in North Kansas City, Mo., stock reduction ap-
proved, sale of preferred stock to R. F. C. 6/20 1844

National Bank of Olney at Philadelphia, Pa., amended FRBank
stock application to be considered as ratifica-
tion of that previously submitted 5/14 1376

National Bank of Pittsburg, Kansas, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/18 257

National Bank of Savanna, Ill., no action on fiduciary power
application, Board feels that consideration
should be based on examination made after bank

1/30 386has been in operation for six months or longer

Reply to Mr. Miles on request for reconsideration that ap-
plication will be held in abeyance pending next
examination 2/28 649

Reconsideration of fiduciary power application, Board still

unwilling to approve 5/u. 1360

National Bank of Seneca, Kansas, stock reduction approved, plan
Involves sale of preferred stock to R. F. C. 1/30 389

National Bank of Suffolk, Va., stock reduction approved 8/14 2490

National Bank of Toledo, Ohio, application for fiduciary powers

approved with warning against trusts of First

National Bank of Toledo 4/2 906

National Bank of Tulsa, Okla.:
Fiduciary power application, Board to approve when manage-

ment and directors are made satisfactory to

FRAgent, FRBank and R. F. C., and Comptroller,

advice to latter 1/11 193-6

Application withdrawn 1/18 255

Indian fund deposits taken over from old bank, reply to Mr.
Hun on payment of interest on 1/15 224

Reply to further inquiries of Mr. Hull relative to pay-

ment of interest on Indian Funds, the D. Gentry

Account and the D. Buddrus Account 4/19 1086

National Bank of Washington, Iowa, Board will take no action on
fiduciary power application, feeling that con-
sideration should be based on examination made
after bank has been in operation for more than
six months 1/30 386

Application reconsidered, Board still unwilling to approve 5/16 1422

National Bank of Westfield, N. Y., stock reduction approved,
plan involves sale of preferred stock to R. F.

C. and others 3/9 738

National Bank of Wyoming, N. Y., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 2/16 552

National Bank and Trust Company of Chariton, Iowa, stock reduc-
tion approved in plan involving sale of prefer-

red stock to R. F. C. 2/26 637
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National banks: (Continued)
National Bank and Trust Company at Charlottesville, Va., stock

reduction approved, plan involves sale of prefer-
red stock to R. F. C. and/or others 4/ 5 01

National Bank and Trust Company of Erie, Pa., application for
fiduciary powers approved when authorized to
open for business, warning against trusts of
Second National Bank and of Erie Trust Co. 7/ 2 2009

National Bankand Trust Company of Paris, Ky., fiduciary power
application approved if and when authorized to
commence business

National Bank and Trust Co., White Plains, N. Y., reply to Mr.
Bowes on payment of interest on dormant balances
in trust department

National Boulevard Bank, Chicago, Ill., permission granted to
carry reduced reserves

National Builders Bank of Chicago, Ill., stock reduction ap-
proved, plan involves sale of preferred stock
to R. F. C.

National City Bank of Denver, Colo., stock reduction approved in
plan involving sale of preferred stock to R.F.C.

National City Bank of Lynn, Mass., stock reduction approved in
plan involving sale of preferred stock to R. F.
C. and sale of new common stock

National City Bank of New York, N. Y.:
City Company of New York, Inc., reply to Mr. Perkins that

plan to divorce by placing in liquidation will
comply with Sec. 20 of Banking Act of 1933, dis-
cussed and approved

Havana Agency of FRBank of Atlanta, to be invited to send
representative to hearing on discontinuance of

Henneman, Harry E., present at hearing before Board
Interest payment on deposits at branch at San Juan, Puerto

Rico, reply to Shearman and Sterling
Interest rates being paid at foreign branches, in connec-

tion with requested modification of Regulation Q
Regulation Q, reply to Mr. Hart on application to Philip-

pine branches, that bank may submit data support-
ing request to raise maximum rate of interest
for foreign branches, and on foreign currency
deposits

Russian branches, reply to Mr. Pearce that FRBoard cannot
furnish copy of application to establish

National City Bank and Trust Company of Marion, Ohio, stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. and/or others

National Exchange Bank of Fond du Lac, Wis., application for fi-
duciary powers approved

National Exchange Bank and Trust Company of New York, Brooklyn,
N.Y., fiduciary powers certificate of surrender

3/17 791

4/ 2 919

3/17 794

4/2 909

2/21 590

1/13 205

5/28 1551-5

6/23 1864

7/13 211 5

6/ 6 16E6

8/27 2616

1/ 6 78-8°

5/31 1606

6/12 1764

6/20 1841

11/28 3637
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National banks: (Continued)
National Exchange Bank and Trust Co. of Steubenville, Ohio,

stock reduction approved in plan involving sale
of preferred stock to R. F. C.

National Iron Bank of Morristown, N. J., stock reduction ap-
proved, plan involves sale of preferred stock
to R. F. C. and/or others

National Metals Bank of Hancock, Mich., application for fiduci-
ary powers approved

National Security Bank, Chicago, Ill., permission granted to
carry reduced reserves

National Shawmut Bank of Boston, Mass.:
Purchase of bills from by FRBank of Boston: (See Bills)
Service of Mr. Cabot under Sec 32 of Ranking Act of 1933, re-

ply to Mr. Carroll on
National State Bank of Elizabeth, N. J., stock reduction ap-

proved, sale of preferred stock to R. F. C.
National Ulster County Bank of Kingston, N. Y., application for

fiduciary powers approved, warning against trusts
of National Ulster County Bank and Trust Co.

National Ulster County Bank and Trust Co. of Kingston, N. Y.,
certificate of surrender of trust powers

National Union Bank of Kinderhook, N. Y., stock reduction ap-
proved, sale of preferred stock to R. F. C.

New First National Bank in New Hampton, Iowa, stock reduction
approved, sale of preferred stock to R. F. C.

Plan amended to eliminate voluntary cash contribution
New Haven Bank, N. B. A., New Haven, Conn., stock reduction ap-

proved in plan involving sale of preferred stock
Nem Market National Bank, New Market, N. H., stock reduction ap-

proved, sale of preferred stock to R. F. C.
New York, interest rate, maximum of 2% prescribed by Banking

Board must be complied with except as to con-
tracts now in effect

North Berwick National Bank, North Berwick, Me., amendment to
recapitalization plan

Northumberland National Bank, Northumberland, Pa., stock reduc-
tion approved in plan involving sale of new com-
mon stock at a premium, further corrections de-
sirable

Northwestern National Bank in Philadelphia, Pa., fiduciary power
application approved only in specific trusts of
Northwestern National Bank and Trust Co., and
memo of Mr. Wingfield on question of policy as to
granting when capital and surplus do not meet
State requirements

Letter to Deputy Secretary of Banking re consideration given
to rights of national banks in Pennsylvania to
exercise

Norway National Bank, Norway, Me., application for fiduciary
powers approved

461
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5/17 1445

10/18 3205

10/10 3120

3/17 794

3/26 855

7/ 9 2086

6/ 8 1690

12/20 3962

2/ 7 462

2/21 589
11/22 3567

7/24 2267

10/10 3121

11/30 3665

10/ 6 5104

6/ 1 1614

8/14 2488

12/ 6 3723

4/ 9 975
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National banks: (Continued)
Norway National Bank, Norway, Me.: (Continued)

Supplementary application for trust powers, refused because
of insufficient surplus and explanation of
Board's position and of granting certain trust
powers on April 7

Oakland National Bank, Oakland, Ill., stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and/or others

Oil City National Bank, Oil City, Pa., application for fiduciary
powers approved only in specific trusts of The
Oil City National Bank

Action reconsidered and approved in full
Okey-Vernon National Bank of Corning, Iowa, stock reduction ap-

proved, sale of preferred stock to R. F. C.
Old Merchants National Bank and Trust Co., Battle Creek, Mich.,

indebtedness to FRBank of Chicago, comments re
difficulty of appraisal and passive attitude of
FRBank re collection, in letter to Mr. Stevens
re examination of FRBank

Old National Bank and Union Trust Co., Spokane, Wash., liability
for notes discounted with Spokane Branch, status
of indebtedness since resuming licensed opera-
tions requested

Out-of-pocket expenses in connection with checks on non-par
banks, reply to Mr. McWilliams on treatment of,
pertinent ruling is on absorbtion of exchange
and collection

Orange First National Bank, Orange, N. J., application for fidu-
ciary powers approved, warning against trusts
of Orange National Bank

Wright, Allyn L., reply to Mr. Farber that Board made no
requirement that his services be terminated in
connection with fiduciary power application

Organization in town of 3000 with not less than $25,000 capital,
S. 2565, to amend Revised Statutes to permit,
letter to Chairman of Banking and Currency Com-
mittee of Senate opposing

Otselic Valley National Bank of South Otselic, N. Y., stock re-
duction approved

Over-banked communities, statement of Mr. O'Connor to FRAgents
Conference on desirability of amendment to law
to give F.D.I.C. discretionary power in insur-
ance of deposits, expectation of pressure for
organization of national banks, FRAgents can aid
in elimination of banks, desirability of inter-
exchange of recommendations on establishment of

8/21 2560

6/23 1875

9/ 7 2706

9/27 3007

3/17 795

5/11 1365

2/16 557

9/26 2971

2/28 649

7/ 2 2008

2/23 609

10/12 3166

banks with State authorities 5/ 9 1325-g
Oystermens National Bank of Sayville, N. Y., proposed merger with

Community Trust Co. under title of Oystermens
Bank and Trust Co. 4/ 2 904
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National banks: (Continued)
Pacific National Bank of San Francisco, Calif.:

Capitol stock reduction plan amended to provide for sale
of preferred stock to R. F. C. instead of Re-
liance Securities Co. 1/16 231

Fiduciary power application, surplus and undivided profits
do not comply with State law but together with
capital aggregate more than necessary, State au-
thorities to be asked if they object to granting

on this basis 8/ 3 2412
Supplementary application for fiduciary powers approved 9/14 2801

Palmer-American National Bank of Danville, Ill., stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C.

Recapitalization plan amended to permit establishment of
contingent reserve against doubtful assets in-
stead of charging them off

Pascagoula National Bank of Moss Point, Miss., stock reduction
approved, plan involves sale of preferred stock
to R. F. C., further corrections desirable

Passaic National Bank and Trust Co., Passaic, N. J., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C.

Paterson rational Bank, Paterson, N. J., stock reduction ap-
proved, sale of preferred stock to R. F. C.

Pauls Valley National Bank, Pauls Valley, Okla., stock reduc-
tion approved, plan involves sale of preferred

stock to R. F. C. and others, criticism of

loans of President Grimmett and Vice President's

incompetency
Peninsula National Bank of Cedarhurst, N. Y., stock reduction

approved, plan involves sale of preferred stock

to R. F. C. and others
Penn National Bank and Trust Co., Reading, Pa., application of

conservator for cancelation of FRBank stock ap-
proved

Pennsauken Township National Bank of North Merchantville, N. J.,
stock reduction approved

Pennsylvania, exercising trust powers under permit from FRBoard,

not required to increase capital and surplus in
accordance with new State law requiring State
member banks to increase

Peoples National Bank of Albia, Iowa, stock reduction approved,
plan involves sale of preferred stock to R. F.

C., criticism of management
Peoples National Bank of Brooklyn in New York, N. Y., stock re-

duction approved in plan involving sale of pre-

ferred stock to R. F. C.

Peoples National Bank, Charlottesville, Va., reply to Mr. Hild-
reth on computation of reserves on savings ac-
count in connection with account on which notice
of withdrawal has been received 2/ 7 467

6/ 6 1649

12/ 4 3683

5/10 1339

10/ 9 3112

1/27 364

3/15 772

7/ 2 2011

10/ 9 3114

7/ 3 2031

6/ 8 1692

5/ 7 1278

6/ 8 1694

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



464 pageS

National banks: (Continued)
Peoples National Bank in Lakewood, N. J., action deferred on

fiduciary power application as Comptroller is un-
willing to make recommendation until examination 8/16 2529

Application approved 10/26 3295
Peoples National Bank of Lawrenceburg, Ind., reply to Mr.

Stevens on question of holding of excess FRBank
stock acquired in connection with absorption
of Dearborn National Bank 4/17 1053

Peoples National Bank of Little Rock, Ark., application of 
Peoples Bank for fiduciary powers approved if
and when converted into 1/19 272

Peoples National Bank of Montclair, N. J., absorption by Mont-
clair Trust Co., more information to be developed 3/20 801

Peoples National Bank of Newark, N. J., no objection to absorp-
tion by West Side Trust Co. 8/ 6 2422

Peoples National Bank of Pulaski, Va.,stock reduction approved
in plan involving sale of preferred stock to R.
F. C. 11/10 3465

Peoples National Bank of St. Francisville, Ill., stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 1/18 256

Peoples National Bank of Tarentum, Pa., Board unwilling to act
on application for full fiduciary powers until
bank is examined 

4/19 1°77
Board to take no action until directors agree on desirabil-

ity of exercising powers and that competent trust
officer will be secured 5/31 1602

Peoples National Bank of Warrenton, Va., stock reduction ap-
proved 7/ 6 2051

Peoples National Bank of Washington, Pa., stock reduction ap-
prayed, plan involves sale of preferred stock to
R. F. C. or others 2/16 553

Peoples National Bank & Trust Co., Belleville, N. J., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. and/or others 3/28 875

Peoples National Bank and Trust Company of Lynbrook, N. Y.,
stock reduction approved in plan involving sale
of preferred stock to R. F. C. and/or others 5/23 1502

Peoples National Bank and Trust Co., White Plains, N. Y., inter-
est payment on dormant balances, reply to Mr.
Bowes that prohibition applies regardless of
court regulation unless they may be considered
trust funds 4/ 2 919

Perry National Bank, Hamilton, Texas, condition unsatisfactory,
in connection with Clayton Act application of Mr.
Chesley 5/24 152

Pioneer National Bank of Ladysmith, Wis., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and voluntary cash contribution,
limited voting permit granted Wisconsin Bank-
shares Corporation in connection with 11/30 3666

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



465

Pages

National banks: (Continued)
Pittsford National Bank, Pittsford, N. Y., stock reduction ap-

proved, plan involves sale of preferred stock to
R. F. C. and to others 1/ 8 128

Plantsville National Bank, Plantsville, Conn., stock reduction
approved in plan involving sale of preferred
stock 2/10 505

Poweshiek National Bank of Grinnell, Iowa, stock reduction ap-
proved, sale of preferred stock to R. F. C. 6/12 1765

Practice of selling bonds at loss and writing up others pur-
chased with proceeds, Attorney General requests
Comptroller of Currency to report cases to his
office, FRAgents requested by Board to report
cases of State member banks 5/ 7 1285

Preferred stock:
Reductions, memo of Mr. Cherry that approval of Board is

not required, power vested in Comptroller 1/16 251
Retirement, letter to FRAgents that approval of stock re-

duction incident to, is not required of FRBoard 12/17 3915
Prendergast-Smith National Bank of Mexia, Texas, stock reduc-

tion approved, plan involves sale of preferred
stock to R. F. C., further corrections desirable 1/22 299

Providence National Bank, Providence, R. I., evidence of inter-
est in Providence National Corporation on stock
certificates, Sec. 5139 of Revised Statutes
should be complied with 8/10 2462

Public National Bank and Trust Co., New York, N. Y., reply to
Mr. Murphy that payment of premium on bond con-
stitutes indirect payment of interest, letter ap-
proved and Governor Black and Mr. Hamlin to
study question, may ask for reconsideration of
ruling 6/12 1780

Rahway National Bank, Rahway, N. J., limited voting permit
granted to Rahway Trust Co., to effect capital
changes in 1/ 4 28

Ramsey County National Bank, Devil's Lake, N. Dak.:
Negotiability of time certificate of deposit bearing clause

that interest rate is subject to change, reply
to Mr. Peyton on 9/11 2743

Reserves in connection with time deposits as demand deposits,
reply to Mr. Peyton on computation of 1/15 223

Randolph National Bank, Randolph, Vt., stock reduction approved 9/12 2760
Rawlins National Bank of Rawlins, Wyo., capital stock reduction

approved in plan involving sale of preferred
stock to R. F. C. 4/12 1015

Reading. National Bank and Trust Co., Reading, Pa., application
of conservator for cancelation of FRBank stock 10/ 9 3114

Receivers to be instructed to remove membership signs from
banks in liquidation 7/21 2244

Red River National Bank in Clarksville, Texas, capital stock

reduction approved in plan involving sale of
preferred stock to R. P. C. 12/ 7 3732
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National banks: (Continued)
Richford National Bank, Richford, Vt., capital stock reduction

approved
Riddell National Bank of Brazil, Ind., stock reduction approved

in plan involving sale of preferred stock
Rockville National Bank, Rockville, Ind., stock reduction ap-

proved, sale of preferred stock to R. F. C.
Romulus National Bank, Romulus, N. Y., action on cancelation of

FRBank stock deferred pending plans for reor-
ganization

Roseburg National Bank, Roseburg, Ore., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C., elimination of all estimated losses
preferable

Round Hill National Bank, Round Hill, Va., mortgage notes of
Loudoun Loan and Title Co. not within provisions
of Sec. 20 of Banking Act of 1933 and connec-
tion will not have to be severed

Royall National Bank of Palestine, Texas, application for addi-
tional fiduciary powers approved

Rush County National Bank of Rushville, Ind., capital stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C.

Rye National Ehnk, Rye, N. Y., capital stock reduction approved
St. Charles National Bank, St. Charles, Ill., stock reduction

approved, sale of preferred stock to R. F. C.
St. Paul National Bank, St. Paul, Nebr., stock reduction ap-

proved, sale of preferred stock to R. F. C.
San Angelo National Bank of San Angelo, Texas, stock reduction

approved in plan involving sale of preferred
stock to R. F. C.

San Antonio National Bank, San Antonio, Texas, capital stock re-
duction approved, plan involves sale of prefer-
red stock to R. F. C.

San Jacinto National Bank of Houston, Texas, application for fi-
duciary powers approved with warning against
trusts held by San Jacinto Trust Co.

Scottsbluff National Bank, Scottsbluff, Nebr., stock reduction
approved, sale of preferred stock to R. F. C.

Scottsville National Bank, Scottsville, Va., reply to Mr.
Battle that National Corporation appears to be
holding company affiliate and voting permit is
necessary to place in liquidation, abbreviated
form of application may be made

Scranton National Bank, Scranton, Pa., approval of application
for FRBank stock revoked and amended application
approved

Seaboard-Citizens National Bank of Norfolk, Va., stock reduc-
tion disapproved in plan involving sale of pre-
ferred stock, continuance of dividends and re-
lease of stockholders' liability reasons

12/19

2/14

3/ 6

3955

542

696

6/30 1993

4/23 1100

6/12 1774

7/ 2 2011

7/ 2 2012
11/27 5607

8/14 2491

1/24 351

1/10 185

12/20 3964

1/25 345

1/18 256

7/ 9 2088

1/16 252

6/ 9 1743
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National banks: (Continued)
Seaboard-Citizens National Bank of Norfolk,Va.: (Contid)

Reduction approved in amended plan involving sale of pre-
ferred stock to R. F. C. 6/26 1919

Seaboard National Bank of Los Angeles, Calif., stock reduction
approved, sale of preferred stock to R. F. C. 4/ 2 911

Seaboard National Bank, San Francisco, Calif., Mr. Browning to
be advised, in connection with protest against
issuance of voting permit to Seaboard Securities
Corporation that latter has been determined not
to be holding company affiliate of 6/26 1919

Second National Bank of Ashland, Ky., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 10/30 3326

Second National Bank of Beloit, Wis., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 2/ 7 463

Second National Bank of Belvidere, Ill., stock reduction ap-
proved, sale of preferred stock to R. F. C. and
contributions 5/ 7 1278

Second National Bank of Boston, Mass., lending by member hank
to broker or dealer for account of nonmember bank
on registered collateral, reply to Mr. Curtiss
on letter of Mr. Dexter 12/ 5 3708

Second National Bank of Cumberland, Md., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. 10/20 3240

Second National Bank of Hempstead, N. Y., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and/or others 11/ 6 3421

Second National Bank of Orange, N. J., stock reduction approved,
Plan involves sale of preferred stock to R. F.
C. and others, management criticized 7/ 3 2031

Second National Bank, Titusville, Pa., directors and officers
serving also Second Securities Co., reply to
Mr. Hampton that Sec. 32 of Banking Act is not
applicable 12/ 5 3710

Second National Bank of Uniontown, Pa., limited voting permit
granted to Mellbank Corporation to effect capital
change in 1/ 5 57

Second National Bank of Washington, D. C., stock reduction ap-
proved, sale of preferred stock to R. F. C. 5/19 1460

Securities affiliates, reply to Mr. Cudlip that hank is not re-
quired to divorce under Sec. 20 of Banking Act
of 1933 if in liquidation 5/23 1511

Security-First National Bank of Los Angeles, Calif., stock re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. 2/21 591

Security National Bank of Arkansas City, Kansas, condition of
common stock reduction amended 2/ 5 448

Security National Bank of Battle Creek, Mich., action deferred
on fiduciary power application until examination 8/16 2530
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National banks: (Continued)
Security National Bank, Greensboro, N. C.:

Savings pass books, reply to Mr. Calhoun on compliance with
FRAct of duplicate deposit tickets temporarily in
lieu of 5/ 7 1296

Trust funds awaiting investment, desire to open special ac-
count with FRBank of Richmond for deposit of,
views of FRBank requested 10/18 5208

Board does not favor opening of special account by
FRBenX for deposit of uninvested trust funds,
reply to Governor Seay 11/ 8 3452

Uninvested trust funds in banking department, secured by
collateral, reply to Mr. Calhoun that Board can-
not interpret statute in connection with deduc-
tion from insurable deposits 2/28 660

Security National Bank of Kansas City, Kans., application for
fiduciary powers approved only in specific trusts
of Peoples National Bank and warning not to take
over any that might react unfavorably on bank 2/ 7 460

Application approved 6/23 1875

Security National Bank of Sheboygan, Wis., stock reduction ap-

proved in plan involving sale of preferred stock

to R. F. C., management criticized 7/12 2105

Security National Bank Trust and Savings Co., St. Louis, Mo.,
copy of letter of Mr. Davis relative to removal

of sign, "Member of FRSystem" from national bank
buildings of banks in liquidation, transmitted
to Comptroller 7/21 2244

Sheldon National Bank, Sheldon, Iowa, stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and voluntary contribution 4/12 1013

Plan amended to permit smaller contribution 6/22 1857

Sherburn National Bank, Sherburn, Minn., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C. and others 9/ 7 2709

South Philadelphia National Bank of Philadelphia, Pa., Board un-
willing to approve fiduciary power application
until operated for year and examined, capital and
surplus do not meet State requirements 8/10 2451

Application for fiduciary powers approved only in specific
trusts of Southwestern National Bank 9/12 2756

Letter to Deputy Secretary of Banking re consideration
given to rights of national banks in Pennsyl-
vania to exercise 12/ 6 3723

Southside National Bank of Elmira, N. Y., limited voting permit
granted First National of Elmira Corporation to
place in liquidation 4/ 4 929

South Side National Bank in St. Louis, Mo., application for fi-
duciary powers approved 6/ 8 169°

South Side National Bank and Trust Co., Newark, N. J., to be ab-

sorbed by West Side Trust Co. 2/28 647
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National banks: (Continued)
Southern Illinois National Bank of East St. Louis, Ill., appli-

cation for full fiduciary powers, action defer-
red pending next examination 2/21 588

Capital and surplus do not meet requirements for trust
powers, State authorities to be asked if aggre-
gate will meet law 7/21 2237

Application approved with warning against trusts of Southern
Illinois Trust Co. 8/24 2576

State National Bank of Corpus Christi, Texas, stock reduction
approved, sale of preferred stock to R. F. C. 10/26 3296

State National Bank, Garland, Texas, reply to Mr. Coomer on
payment of certificate of deposit before matur-
ity on thirty days notice in writing and waiver
of interest 4/ 5 958

State National Bank of Houston, Texas:
Capital stock reduction approved in plan involving sale of

preferred stock to R. F. C. 4/26 1141
Transfer of stock apparently carries transfer of stock of

State National Securities Co., in violation of
Sec. 5139 of Revised Statutes 9/ 7 2720

State National Bank of Petersburg, Ill., stock reduction ap-
proved, sale of preferred stock to R. F. C. 3/15 771

State National Bank of Shawnee, Okla., applicetion of conserva-
tor for cancellation of 90 shares of stock of
FRBank of Kansas City approved, and approval re-
voked of application for 30 additional shares 1/30 396

State National Bank of Texarkana, Ark., amendment to condition
of stock reduction relative to allocation of re-
leased capital 3/ 9 739

State National Bank of Windsor, Vt., approval of cancelation of
FRBank stock revoked and new application of re-
ceiver approved 2/16 554

State Road National Bank of Highland Park., Upper Darby, Pa.,
stock reduction approved, sale of preferred stock
to R. F. C. and sale of new common stock at a
premium ,/ 2 1221

Staten Island National Bank & Trust Company of New York, Port
Richmond, N. Y., stock reduction approved, plan
involves sale of preferred stock to R. F. C. 2/14 540

Stewart National Bank of Livonia, N. Y., capital stock reduction
approved 12/14 3848

Stock Growers National Bank, Cheyenne, Wyo., reply on provi-
sions and rulings in connection with applica-
tion of Sec. 32 of Banking Act of 1933 to pur-
chase of municipal obligations 7/ 2 2019

Stock Yards National Bank, Fort Worth, Texas, reply to Mr.
Walsh on question of voting permit to place in
voluntary liquidation, understood that affairs
have been taken over by Fort Worth National Bank,

procedure for cancelation of FRBank stock 12/ 6 3718
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National banks: (Continued)
Stocks, right to purchase and sell for account of customers,

copies of Comptroller's ruling to be given out

pages

upon request 7/17 2173
Strawn National Bank, Strawn, Texas, stock reduction approved

in plan involving sale of preferred stock to R.
F. C. 5/25 1538

Streator National Bank, Streator, Ill., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 2/16 355

Surplus, S. 3636, requirement as to organization and carrying of
1/10 of dividends to surplus until latter
equals capital, reply to Senator Fletcher that
measure is within jurisdiction of Comptroller 6/ 6 1600

Swedish-American National Bank of Rockford, Ill., stock reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 2/21 589

Tarrytown National Bank and Trust Co., Tarrytown, N. Y., to be
merged with Washington Irving Trust Co., no ob-
jection s/ 6 2421

Taxation by States, letter to Senator Fletcher on S. 3009 to
amend Revised Statutes to establish new basis 3/23 631

Teaneck National Bank, Teaneck, N. J., to be absorbed by
Peoples Trust & Guaranty Co., recommendation to
Comptroller for operation as branch 3/20 799

No objection to consolidation, Comptroller approves branch 3/20 600
Third National Bank of Ashland, Ky., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 6/12 1785
Third National Bank of Rockford, Ill., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 2/ 3 437
Third National Bank 8- Trust Co., Camden, N. J., stock reduction

approved, sale of preferred stock to R. F. C.,
further corrections desirable 3/23 817

Tilden National Bank, Tilden, Nebr., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 1/ 6 73

Tipp National Bank of Tippecanoe City, Ohio, stock reduction ap-
proved 6/ 4 1625

Plan changed as to disposition of eliminated assets of con-
solidated banks 6/26 2637

Townsend National Bank, Townsend, Mass., stock reduction ap-
proved, plan involves capital increase of common
stock to be paid for with proceeds of guaranty
bond, further corrections needed 5/ 2 121 9

Stock reduction approved, plan supersedes previous one, in-
volving sale of preferred stock to F. F. C. 10/ 2 3052

Traders Gate City National Bank of Kansas City, Mo., stock re—
duction approved in plan involving sale of pre-
ferred stock to R. F. C.

7

Tradesmens National Bankof New Haven, Conn., request of Mr.
Tilson for hearing ng on fiduciary power applica-
tion which Board refused to take action on pre-
viously, granted
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National banks: (Continued)
Tradesmens National Bank of New Haven, Conn.: (Continued)

Messrs. Tilson and Kirkman present at Board meeting, let-
ter of Mr. Tilson, question of whether capital
and surplus meet State requirements, statement
of Mr. Tilson on, and opinion of Attorney Gen-
eral of Connecticut, statement of Mr. Kirkman

Question raised by Mr. Miller as to interpretation of
"capital and surplus" in Sec. 11(k) of FRAct,
reply of Mr. Wyatt that Board has consistently
held that they should be considered separately

Question raised by Mr. Thomas as to whether law contemplates
application to new bank or one already organ-
ized, Mr. Wyatt requested to review similar
cases and advise of reasons for construction of
provision

Memo of Mr. Wyatt on application for fiduciary powers, ac-
tion deferred to give Mr. O'Connor opportunity
to read

Consideration of memo and new policy adopted for national
banks, action deferred until examination is made

Letter to Mr. Curtiss advising of Board's position
Board will take no further action
Application approved
(See also supra Fiduciary powers)

Trenton National Bank, Trenton, Mo., stock reduction approved
in plan involving sale of preferred stock

Truman National Bank, Truman, Minn., stock reduction approved,
plan involves sale of preferred stock to R. F.
C. and/or others

Trust examination, report of Mr. O'Connor to FRAgents Confer-
ence on steps being taken in his office in con-
nection with

Tuxedo National Bank, Tuxedo, N. Y., certificate of surrender
of trust powers granted

Twin Cities National Bank of St. Paul, Minn., limited voting
permit granted Midway National Corporation to
transfer deposit liability to Midway National
Bank and place bank in liquidation

Unadilla National Bank, Unadilla, N. Y., reply to Mr. Meeker
on form of certificate of deposit

Union City National Bank, Union City, Mich., stock reduction ap-
proved, sale of preferred stock to R. F. C.

Union National Bank in Denver, Colo., permission to carry re-
duced reserves

Union National Bank of Eau Claire, Wis., capital stock reduc-
tion approved, plan involves sale of preferred
stock to R.F.C., limited voting permit granted
Wisconsin Bankshares Corporation

Union National Bank, Lenoir, N. C., bank has complied with con-
dition in granting full trust powers, may qual-
ify as fiduciary

Pages

2/ 1 410-2

2/1 412

2/1 413

3/2 683

3/ 8 725
3/27 870 „
6/14 1788.-
11/30 3654

6/ 8 1697

9/ 7 2710

5/ 9 1327

6/ 8 1691

6/12 1766

5/ 7 1293

9/ 5 2678

10/11 3148

11/30 3663

5/11 1360
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National banks: (Continued)
Union Nrtional Bank of Little Rock, Ark.:

Fiduciary powers, application of Union Bank approved when

pageS

latter is converted into 1/22 290
Stock held by Farmers Bank and Trust Co., Blytheville 5/23 1499

Union National Bank of Marquette, Mich., reply to Comptroller
on classification of business funds temporarily
idle as savings deposits 7/U 2330

Union National Bank, McKeesport, Pa., application of conservator
for cancelation of FRBank stock, approved 3/2 678

Union National Bank in Minot, N. Dak., certificate of surrender
of trust powers 5/24 1520

Union National Bank in Newark, N. J., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 6/12 1764

Union National Bank of Pittsburgh, Pa., director who is special
partner in investment house: (See Relations with
dealers in securities)

Union National Bank of Troy, N. Y., stock reduction approved in
plan involving sale of preferred stock to R. F.
C. and/or others 9/14 2801

Union National Bank of Waynesburg, Pa., application for fidu-
ciary powers approved with warning against
trusts of Union Trust Co. 4/11 989

Reply to Mr. Williams that national bank exercising fidu-
ciary powers under permit from FRBoard need not
have State permission 8/14 249-

Union Old Lowell National Bank, Lowell, Mass., stock reduction
approved in plan involving sale of new common
stock 7/12 2100

Union Planters National Bank and Trust Co., Memphis, Tenn.:
Interest on deposits of City of Memphis, reply to Mr. Wood on

right to pay 4/4 934
Trust department balances in commercial department, reply to

Mr. Wood on practice of carrying, and that no
payment of interest within meaning of Sec. 19 of
FRAct is involved 6/ 6 1657

United States National Bank of Denver, Colo., temporary permits
under Sec. 32 granted officers and directors to
serve United States National Co., which will be
divorced or liquidated by June 16 5/19 3.469

United States National Bank of Eugene, Ore.:
Capital stock reduction approved in plan involving sale of

preferred stock to R. F. C. 4/2 911
Fiduciary powers, reconsideration requested for full powers,

Comptroller asked for recommendation 7/21 2238
Application approved 8/16 2531

United States National Bank of Galveston, Texas:
Capital stock reduction plan amended 4/ 5 952

Letter to Mr. Walsh re agreement executed by H. Kempner,
stating that it was based on criticisms of condi-
tion of bank, in connection with limited voting
permit granted to effect stock reduction 4/17 1059
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National banks: (Continued)
United States National Bank, Galveston, Texas: (Continued)

"H. Kempner", reply to Mr. Walsh that corporation is hold-
ing company affiliate of 2/ 7 470

United States National Bank in Johnstown, Pa., Board unwilling
to act on fiduciary power application 8/ 2 2388

University National Bank of Seattle, Wash., stock reduction ap-
proved, plan involves sale to R. F. C. of pre-
ferred stock and retirement of present preferred
stock 1/18 258

Plan amended to provide for sale of less preferred stock to
R. F. C. 10/11 3142

Vermont, interest rate, may not pay in excess of rate author-
ized by Commissioner of Banking on savings ac-
counts 9/11 2740

Vermont-Peoples National Bank of Brattleboro, Vt., capital stock
reduction approved 12/28 4070

Waltham National Bank, Waltham, Mass., capital in need of
strengthening, Board may reconsider branch appli-
cation of Newton Trust Co. if steps are not taken
to build up capital 12/15 3873

Washington National Bank of Commerce, Seattle, Wash., limited
voting permit granted to Marine Bancorporation
to place in liquidation 1/ 4 36

Washington National Bank of Ellensburg, Wash., limited permit
granted to First Washington Co. to vote stock of
in effecting capital change, and letter to Comp-
troller approving stock reduction in plan involv-
ing issue of preferred stock to R. F. C. 1/ 5 62

Watertown National Bank, Watertown, N. Y., stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/12 1013

Waynesville National Bank, Waynesville, Ohio, stock reduction
approved, plan involves sale of preferred stock
to R. F. C. and/or others 3/26 847

Reduction in less amount and sale of less preferred stock to
R. F. C. approved in amended plan, in view of
over-capitalization, Board would be willing to
approve large reduction 6/14 1788

Welden National Bank in St. Albans, Vt., application for fidu-
ciary powers approved with warning against trusts
of Welden National Bank of St. Albans 4/11 988

West Hempstead National Bank, Hempstead, N. Y., stock reduction
approved 11/28 3638

Western National Bank of Duluth, Minn., stock reduction ap-
proved, sale of preferred stock to R. F. C. 6/29 1983

Whitesboro National Bank, Whitesboro, Texas, stock reduction ap-
proved, sale of preferred stock to R. F. C. 4/17 1058

Whitestown National Bank of Whitesboro, N. Y., stock reduction
approved, plan involves sale of preferred stock
to R. F. C. and/or others 8/ 2 2391
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National banks: (Continued)
Whittier National Trust & Savings Bank, Whittier, Calif., capital

stock reduction approved in plan involving sale
of preferred stock to R. F. C. 5/25 1538

Williston National Bank of Williston Park, East Williston, N. Y.:
Capital stock reduction approved in plan involving sale of

_8preferred stock to R. F. C. and/or others 3/12 1013

Limited permit granted to Haddington Investors Corporation
to vote stock of and effect capital changes 1/ 6 

837 

Wilton National Bank, Wilton, N. H., stock reduction approved,
David Whiting loan to be paid 10/ 2 3052

Windham County National Bank of Danielson, Conn., application 
for fiduciary powers approved 8/10 2460

Winona National and Savings Bank, Winona, Minn., reply to Mr.
Allen on payment of interest on time certificate
of deposit date prior to June 16, 1933 for 18
months, certificate was payable after 6 months 5/ 8 1306

Winters National Bank and Trust Co., Dayton, Ohio:
Affiliate, Winters National Co. apparently being liquidated,

Clayton Act permit not to be released to Mr.
Simms until FRAgent is satisfied relationship
is in compliance with Sec. 5139 of Revised
Statutes 10/25 3285

Mutual savings banks, reply to Mr. Kern on consideration of
deposits of as surplus in connection with admis-
sion to membership 7/24 2272

Wood County National Bank of Wisconsin Rapids, Wis., stock re-
duction approved, plan involves sale of prefer-
red stock to R. F. C. and disposal of bonds of
Wood County Realty Co. 1/22 297

Woodford County National Bank of El Paso, Ill., liquidation or
consolidation more satisfactory solution, Board
unwilling to approve common stock reduction re-
organization plan 2114 542

Worcester County National Bank of Worcester, Mass., limited vot-
ing permit granted Worcester Depositors Corpora-

54tion to effect increase in capital funds of 1/ 5
Yakima First National Bank, Yakima, Wash., limited voting per-

mit granted Yakima Holding Corporation and letter
to Comptroller approving stock reduction in plan
involving sale of preferred stock to R. F. C. 9/16 205

Yoakum National Bank, Yoakum, Texas, capital stock reduction ap-
proved, sale of preferred stock to R. F. C.12/24 400

National Capital Park and Planning Commission: 
Board building site: (See Quarters of FRBoard)

National Emergency Council:
FRSystem policies, reply to Mr. Ironside on misunderstanding of

Mr. Humphreys, that Mr. James took him to direc-
tors meeting at FRBank of St. Louis and Messrs.
Wood and Dillard to' accompany to Memphis, the
source of the information 9/26 2969
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National Emergency Council: (Continued)
Humphreys, Hugh, State Director, request that FRBank of St.

Louis furnish certain information on indus-
trial advances, no objection 11/23 3578

Riefler, Winfield, present at Board meeting and statements on
program of Federal Housing Administration 11/ 8 3436

National Housing Act:
Loans: (See Loans)

National Industrial Recovery Act, opinion of counsel re applicabil-
ity to FRBanks 6/26 1908

National Investors Corporation, reply to Mr. Presley that Board can-
not determine applicability of Sec. 32 to each
constituent trust of National Investors Group,
FRAgent should be consulted 3/26 857

National Park Service: (See Quarters of FRBoard)
Nationel Recovery Administration:

Code of Fair Competition for Bankers, reply to Mr. Dyer on pro-
posed change relative to requirement of ap-
proval of Administrator for uniform service
charges 7/12 2110

Dunn, W. E., memoranda of Mr. Wyatt on conversations with rela-
tive to plan of Canadian Banking Act permitting
advances to industries on prior lien on raw
materials, etc., Mr. Wyatt authorized to discuss
with view to disposing of without Board action 4/12 1021

Labor provisions for banks, reply to FRBank of Minneapolis on
applicability to FRBanks 7/20 2222

Lease of Comptroller of Currency from FRBank of Chicago, reply
to Mr. Healy in connection with cooperation with 11/ 8 3453

Telegraphic communications code, letter to General Johnson sug-
gesting amendment to proposed, to clearly ex-
empt leased wire system from prohibition on use
by other than leasee 5/16 1424

1181TY Department:
Currency transported from Los Angeles Branch to Battle Fleet and

Scouting Fleet at San Pedro, letter to Secretary
of Navy inclosing letter of Mr. Hale relative to
proper safeguarding M17 2172

Nebraska Bankers Association:
Hamilton, G. H., Governor, FRBank of Kansas City, invitation to

address, reply of Board in connection with that
such activities are not restricted, but Board
wishes report on 9/18 2845

Letter from, that he contemplated speaking on central bank-
ing, reply to be made that it would be better not

Ne to speak on controversial subject 10/10 3132
m ecalam, D. J.: (See American Bankers Association, New York)

''eleon, Palmer & Moses: (See R. F. C., Minneapolis Agency)
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Nevada:
Unlicensed nonmember banks in, reply to FRBank of San Francisco

that it may continue to hold special deposit ac-
counts of, in view of fact that State laws will
not permit deposit elsewhere

New Jersey:
Mortgage guaranty companies, letter to Mr. Case on operation un-

der restriction, seeming to exclude from provi-
sions of Sec. 32 of Banking Act

Restrictions on sale of participations not permanent, Sec.
32 to be held inapplicable until resumption of
sale

New York:
Corporation being organized to make advances to owners of cer-

tificates evidencing interest in bonds and/or
real estate, advances to corporation by member
banks would not be "investment securities" and
they may make such unsecured advances, reply to
Milbank, Tweed, Hope & Webb

Interest on uninvested trust funds payable on demand, reply to
Fallkill National Bank and Trust Company of
Poughkeepsie, on payment during period State
law requiring payment was inoperative

Supreme Court decision taking definite stand on responsibilities
of directors, called to attention of Conference
of Governors and FRAgents

New York Banking Board:
Interest reduction, maximum rate of 211 fixed, referred to by

Governor Eccles
Reply to Mr. Case that national and State member banks must

comply, except that they may pay in excess on
contracts now in effect

New York Clearing House Association:
Clearing and examining functions: (See FRBank of New York)

"New York Herald Tribune", article on decision of Supreme Court of
New York taking definite position on duties of
directors, called to attention of Conference of
FRAgents and Governors in connection with consid-
eration of improving service without resorting
to Sec. 30 of Banking Act of 1933

New York Stock Exchange, information relative to margin status of
customers' accounts carried by brokers and col-
lateral therefor, Division of Research and
Statistics authorized to obtain, and also from
members of principal exchanges in Chicago and
San Francisco

New York Times, editorial on address of Mr. Burgess before New
York State Bankers Association

Nicholson, J. L.: (See Department of Labor)

Pages

4/ 9 982

10/20 3247

11/ 6 5424

10/31 3352

7/20 2220

8/27 1930

11/24 5584

11/30 3665

6/27 1930

7/26 2301

2/ 7 477
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Pages

Nonmember banks:
Agreements on forms T-1 and T-2, under Securities and Exchange

Act, advice to FRAgents that lists of, should
include all banks regardless of district

American State Bank, Frankenmuth, Mich., assumption of 40% of
deposit liability of, and acquisition of like
amount of acceptable assets by Frankenmuth

11/ 5 3411

State Bank6/201838
Consolidation with Frankenmuth State Bank 11/30 3652

Applications for membership, reply to Mr. Stevens that they
should not be solicited at present 1/30 400

Bank of Commerce, Claremore, Okla.:
Charge made by drawee banks upon checks returned by them be-

cause of insufficient funds, reply to Mr. Askew
that Board has no authority to require FRBanks
to pay 5/ 4 1260

Interest on balances of secured accounts in excess of two
per cent, as State Bank Commissioner has ordered,
reply to Congressman Wealey on suggestion that
Board make provision to discontinue payment of 4/16 1040

Bank of Madisonville, Tenn., reply to FRBank of Atlanta that it
may require reduction of nonmember clearing ac-
count of 4/26 1148

Bank of San Rafael, Calif., trustees under voting trust agreement
would not need to apply for voting permit if ad-
mitted to membership 8/25 2599

Bank of Snyder, N. Y., proposed absorption by Marine Trust Co.,
Buffalo, and recommendation that Comptroller ap-
prove establishment of branch at Snyder 10/ 1 3032

Limited voting permit granted Marine Midland Corporation to
effect 10/ 1 3037

No objection to absorption and advice that Comptroller has
approved branch 10/ 2 3048

Benson County State Bank, Minnewaukan, N. Dak., limited voting
permit granted First Bank Stock Corporation to
effect absorption of First National Bank of
Rolla 12/ 5 3708

California, Board offers no objection to FRBank of San Francisco
continuing to carry special deposit accounts for
five banks in conservatorship 4/17 1066

Citizens Trust Co., Portsmouth, Va., violation of Sec. 21 of
Banking Act of 1933, reported to Attorney Gen-
eral, in connection with Clayton Act applica-
tion of M. H. Beale 8/ 2 2395

Clearing accounts:
Application received from nonmember not eligible for member-

ship to open, and requesting information on ac-
counts carried and policy followed, letter to
FRAgents 12/20 3971

Opening might be encouraged, reply to Mr. Fleming on sugges-

tion, and that Board is of opinion that opening
may be approved 2/ 3 442
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Nonmember banks: (Continued)
Collateral pledged to secure War Loan deposits, reply to Gover-

nor Geery on requesting bank to withdraw in
part or in full if part or all of deposit in
favor of Government is called

Commercial-Savings Bank, Marysville, Ohio, to be absorbed by
Bank of Marysville, no objection

Crocker First Federal Trust Co., San Francisco, Calif., reply
to Mr. Newton on eligibility for membership in
FRSystem if all banking business is transferred
to Crocker First National Bank, Board cannot per-
mit latter to hold stock of any but member bank

Crookston Trust Co., Crookston, Minn., reply to Mr. Hage on sug-
gested amendment to law to permit to become mem-
ber of FRSystem without increasing capital

Elgin City Banking Co., Elgin, I., proposed consolidation with
First National Bank of Elgin

Ill.,

To be consolidated with First National Bank of Elgin
Essex Title Guaranty and Trust Co., Montclair, N. J., absorbed

by Montclair Trust Co. in acceptable manner
Farmers Savings Bank, Clairsburg, Iowa, absorption by Williams

4/ 5 957

5/ 7 1281

4/17 1066

4/11 1001

2/ 8 484

3/20 804

3/20 801

Savings Bank, Williams, Iowa, no objection
First State Bank, St. Joseph, Mo., proposed absorption of St. 

12/ 6 3717

Joseph Stockyards Bank, desire for advice as to
adequacy of capital before applying for member-
ship 6/28 1954

First Trust Co., Lincoln, Nebr., reply to Mr. McClure as to
whether business falls within provisions of Sec.

ru 

32 of Banking Act 5/16 1431
Georgia Savings Bank and Trust Co., Atlanta, Ga., reduction in

rate on loans made under Sec. 10(b) of FRiact

ng 

while bank was still a member bank, approved 2/21 597
Government securities, purchase and sale for, by FRBanks, no

uniform policy, Board feels function should not
be performed, request that it be topic for Gov-
ernors Conference 2/14 545

Industrial Savings Bank, Washington, D. C., no objection to
FRBank of Richmond continuing to carry special
deposit account for 4/16 1040

Lendingto broker on registered collateral for account of, by
member bank

Lowell State Bank, Lowell, Mich., no objection to City State 
12/ 5 3709

Bank merging under own charter and title of State
Savings Bank 9/ 5 2676

Mahoning Savings and Trust Co., Youngstown, Ohio, reply to Ma-
honing National Bank on effect of cessation of
lending on stocks and bonds in connection with
Sec. 33 of Banking Act and Sec. 5159 of Revised
Statutes

9/ 7 
2714

Main Line Trust Co., Ardmore, Pa., proposed merger and opera-
tion as branch by Pennsylvania Company for Insur-
ances on Lives and Granting Annuities 3/ 9 734

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Nonmember banks: (Continued)
Main Line Trust Co., Ardmore, Pa.: (Continued)

No objection to merger and Comptroller approves branch
Marine Midland Group: (See Membership)
McLean County Bank, Bloomington, Ill., proposed absorption by

Peoples Bank
Mortgages, sale of, reply to Mr. McKee that question of resump-

tion of, by Title Guarantee and Trust Co., New
York, as possible violation of Sec. 21(a) of
Banking Act of 1933 has been referred to Attor-
ney General

Nevada, special deposits with FRBank, no objection to temporary
continuation of unlicensed banks in Yerrington,
Austin and Wells

Northwestern Loan and Trust Co., Kenosha, Wis., reply to Mr.
Await on classification as time deposits of
funds in Brown National Bank under agreement
that no deposit will be withdrawn until thirty
days or multiple thereof has elapsed

Peoples State Bank, Sigel, Ill., absorbed by Effingham State
Bank, Effingham, Ill.

Power State Bank, Power, Mont., assets acquired by Montana Bank
and Trust Co.

Raleigh State Bank, Raleigh, Ill., no change in scope of func-
tions of First Trust Et Savings Bank of Harrisburg
as result of absorption of, no objection

Regulations of FRBoard and F. D. I. C. differ, letter to Mr.
Crowley on advantages to nonmember banks

Reserve State Bank, Reserve, Kans., absorption by Morrill and
James Bank, Hiawatha, no action on membership of
latter

Rhode Island Hospital Trust Co., Providence, R. I.:
Examination simultaneously with examination of affiliated na-

tional bank, may be made in connection with vot-
ing permit, reply to Mr. Curtiss on

Purchase of bills from by FRBank of Boston: (See Bills)
Riverside State Bank, Riverside, Texas, assumption of deposit

liabilities by Huntsville Bank and Trust Co., no
objection

St. Libory State Bank, St. Libory, Nebr., no objection to ab-
sorption by Commercial Bank of Grand Island

St. Louis Union Trust Co., St. Louis, Mo., ruled not holding
company affiliate of First National Bank in St.
Louis

Security Savings and Trust Co., Portland, Ore., limited permits
granted to Transamerica Corp., Transamerica Bank
Holding Co. and First National Corporation of
Portland, to effect consolidation with First Na-
tional Bank

Security State Bank, Blue Ridge, Texas, deposit liabilities as-

sumed by Central State Bank of McKinney, no ob-
jection

3/15

479

Pages

770

12/ 1 3675

7/ 9 2089

4/ 9 982

7/31 2331

10/15 3175

11/30 3654

9/11 2736

3/ 1 669

4/23 1094

4/19 1083

4/17 1054

6/20 1840

9/26 2965

5/17 1445

3/ 8 707
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Nonmember banks: (Continued)
Special trust accounts under Treasury Regulation 7, FRBanks to

cease carrying and changes to be made in form
34 and press statements of condition of FRBanks
in connection with 3/23

State Street Bank and Trust Co., Quincy, Ill., advice to FRBank
of St. Louis that there is no objection to carry-
ing deposit account for thirty days 4/ 5

FRBank of St. Louis authorized to carry deposits of for ad-
ditional sixty days 5/16

State Trust and Savings Bank, Quimby, Iowa, absorbed by Chero-
kee State Bank 10/11

Terryville Trust Co., Terryville, Conn., letter regarding period
for compounding interest at 3% on time deposits
referred to F. D. I. C.

Title Guarantee and Trust Company of New York City, reply to Mr.
McKee that question has been referred to Attorney
General, as to whether rebumption of sale of
whole mortgages would bring within provisions of
Sec. 21(a) of Banking Act of 1933

Worcester Bank & Trust Co., Worcester, Mass., reorganization
plan submitted to Board in view of possible ap-
plication for membership

Norbeck, Senator Peter, capital requirements of State banks for ad-
mission to FRSystem, reply to, on suggestion of
Mr. Cady that FRAct be amended to permit admis-
sion with less than e25,000

North Carolina Bankers Association, Regulation Q and F. D. I. C. reg-
ulation on interest payment, reply to Mr. Brown
on differences in

North Dakota:
Payment of interest on certain deposits of public funds, reply

to Mr. Peyton on requirement of law

Officers and

Offut, Henry

Ohio:
Banking

Capital

non

3/ 1

Pages

822

946

1426

3141

670

7/ 9 2089

8/14 2466

2/28

5/11

3/28

658

1385

885

directors of member banks, removal under Sec. 30 of
Banking Act of 1933, statement of Governor Black
to FRAgents Conference on responsibilities, and
suggestion of letter to directors calling atten-
tion to their responsibilities 9 1323

Y.: (See Securities companies, Kentucky Title Trust
Co.

structure of, tabulations on, of Committee on Branch,
Group and Chain Banking transmitted to Superin-
tendent of Banks, not to be credited to Board or
Committee 2/ 7

and surplus requirements, American Trust & Savings Bank
of Middletown cannot eliminate losses and depre-
ciation by stock or surplus reduction because of 11/30 3650

467
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Ohio: (Continued)
Chattel mortgages, advances under Sec. 13(b) secured by, in

Ohio, reply to Mr. Zurlinden on disbursing in
installments, and instructions for reporting in
Form 34

School funds payable on demand, reply to Mr. Williams that
Board agrees with Counsel for FRBank of Cleve-
land that State law requires payment of interest

Trust funds, reply to Superintendent of Banks that Board would
not be justified in eliminating standard condi-
tion of membership requiring deposit of security
for trust funds in banking department

91iphant, Herman: (See Treasury Department)
uliver: (See Loans, Sec. 404)
Oklahoma:

Interest on balances of secured accounts limited to 2% by Bank
Commissioner, reply to suggestion of Bank of
Commerce, Claremorel that Board make similar lim-

• itation
°Pen market operations:

Authorization of Federal Open Market Committee to executive com-
mittee to make exchanges in System account up to
$100,000,000 and to replace maturing securities,
consideration was given to increasing holdings,
but no necessity was seen

FRBank of Boston, purchase of bills from National Shawmut Bank,
Board agrees that its approval is not necessary,
but may be necessary for purchase from member
bank to which FRBank suggested that any be of-
fered first to it, purchases should be reported
daily to Board

Purchase from Rhode Island Hospital Trust Co., Board's ap-
proval unnecessary

FRBank of Chicago, investment account, statement of Governor
Black that Governor Schaller suggested that March
maturities should not be replaced and expression
of opinion of Governor Black that they should be

Governor Black to discuss with Governor Schaller
Opinion of Governor Black that they should be replaced con-

curred in by Governor Schaller, Governor Black
authorized to address letter confirming opinion

FRBank of Dallas, sale of Treasury bonds and First Liberty Loan
bonds and replacement with Treasury bonds, ad-
justment of reserves may wait until end of year

Minutes of Federal Open Market Committee meeting of March 5,
votes on converting March maturities, replacing
Fourth 4 1/4 Liberty Bonds and reduction of au-
thorization of Oct. 10, 1933 for purchase of
government securities

481

Pages

12/22 4010

1/16 261

9/12 2764

4/16 1040

12/17 3896

1/22 304

1/22 305

3/ 8 729
3/27 866

4/12 1020

5/23 1512

3/ 8 727
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Open market operations: (Continued)
'anutes of Federal Open Market Committee: (Continued)

Statement of Governor Black on advice from Mr. Burgess on
conversion of March maturities, Mr. Burgess to
be advised that Board approves reduction in au-
thorization and that other actions were noted
with approval 3/ 8 728

Replacement and exchange of maturities of Government securities,
letter to Governor Harrison approving action of
Federal Open Market Committee on Dec. 17 12/28 4077

Over-banked and under-banked communities:
FRAgents Conference, statement adopted on, and on advisability

of form of branch banking for small communities 5/ 9 1328
Statement of Mr. O'Connor on desirability of amendment to

law giving discretionary powers in insuring de-
posits in effort to prevent over-banking,
FRAgents can aid in elimination of banks 1520

tip”

Page, Harvey: (See Safety Shipment Corporation)
Pamphlets:

"Revised Condensed Rules of the Federal Reserve Board 1933", is-
sued by First-Central Trust Co., title inappro-
priate and other criticisms 12/22 4009

Panama Canal Zone, ruling that it is not "foreign country", reply to
Chase National Bank, and matter should not be re-
ferred to Attorney General 3/15 778

Patman, Congressman -:right, salaries of officers of FRBanks, re-
quested, reply submitting annual report and stat-
ing position of Board 5/P4 1517

Patton, N. C.: (See Federal Reserve and Bank Law Service)
Payments:

Baker, Newton D., fee for legal services approved for payment by
FRBank of New York 10/18 3199

FRBank of Chicago, no objection to expenditure for resolution
of respect to Mr. Traylor 3/13 755

FRBank of Minneapolis, testimonial for Director Leeman, author-
ized to pay limited cost 5/17 1442

FRBank of New York, Davis, Polk, Wardwell, Gardiner and Reed,
fee for legal services in actions of Bickfords,
Inc., and Morris Finkelstein against, payment ap-
proved 9/19 P859

Merrill, A. K., payment of fee by FRBank of Atlanta for ser-
vices in Enterprise Cotton Mills case approved 12/ 4 3682

Pearce, Charles C., reply that FRBoard cannot furnish copy of appli-
cation of National City Bank of New York to es-
tablish branches in Russia 5/31 1608

Peek, George N., reply that there is no objection to continuance in
his service of Herman C. King of Board's staff
until August 20 7/24 ?259
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Pages

Pennsylvania:
National banks exercising trust powers under permit from

FRBoard, not required to increase capital and
surplus because of new State law requiring in-
crease by State member banks 6/ 8 1692

Granting of right to exercise to national banks in 8/14 2489
Reply to Mr. Beckman on right of Board to grant, where

capital and surplus do not conform to State re-
quirements 12/ 6 3721-6

Pension plan for FRSystem: (See Retirement System)
Perkins, J. H.:

Letter from, re possible adverse effect of continuance of rul-
ing prohibiting member banks from purchasing
securities for customers' accounts 5/14 1395

Present at Board meeting re membership application of City Bank
Farmers Trust Co. 5/28 1549

(See also Foreign banking corporations, International Banking
Corporation)

Perry, Gardner B.: (See Holding company affiliates, Northwest Ban-
corporation)

Perrine, Miss Anna M., reply to request for method of withdrawing
money from savings account in Peoples-Pittsburgh
Trust Co., without waiting for expiration of
notice period 5/15 1409

Peso-dollar exchange: (See Foreign banks, Banco de Mexico)
Pfouts, Ralph U.: (See Price, John M.)
Philadelphia Mint:

Cuban Pesos, no objection to FRBank of Atlanta making arrange-
ments with Second Import-Export Bank for delivery
and payment for 10,000,000, to be coined for
Cuban Government by 4/26 1148

Philippine Islands:
Branches of member banks, reply to National City Bank of New

York on application of Regulation Q to 1/ 6 78-9
Currency, S. 3530, reply to Senator Fletcher that bill, to

recompense Philippines for loss from devalua-
tion of dollar, does not come within jurisdic-
tion of Board 5/16 1425

PhYsical examinations:
Owens, Joseph T., FRBank of Kansas City requested to arrange,

in connection with appointment as Assistant
Counsel to FRBoard 4/ 5 945

Request of Mr. Wyatt for prompt examination, attention call-
ed to request to FRBank 4/ 6 963

Reply from Mr. Worthington on desirability of Mr. Owens re-
maining in Kansas City for examination 4/ 6 963

Policy, question raised in connection with appointment of Miss
Grunwell in Board's Division of Research and
Statistics because physician qualified report
due to subnormal weight, FRBank of New York's
stand, appointment approved 5/16 1418
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Physical examinations: (Continued)
Procedure for, in connection with Retirement System, Mr. Morrill

authorized to select physician and also to make
arrangements to have FRBank physicians examine
prospective employees where more convenient, and
rate to be paid for examinations

Uniform standard and forms, draft of form submitted for record-
ing examinations of FRBoard employees until one
is adopted by Retirement Committee

Williams, Gray, FRBank of New York requested to have examined in
connection with appointment as Assistant Counsel
to FRBoard

Request of Mr. Wyatt for early examination, attention called
to request to FRBank

Pike, Claude 0.: (See Chicago Daily News Almanac)
Platt, Platt, Smith Ft: Black, Attorneys, reply on payment of interest

on time deposits made before interest rate was
fixed but after June 16, 1933

4/ 6

10/29

4/ 5

4/ 6

Pages

964

F;312

944

96:5

2/19 578
Pole, J. T.:

Appointment of committee of Governors to consider questions of
foreign exchange with 6/27 1931

(See also Staff of FRBoard, Special Adviser)
Political affiliations of officers and directors:

Wenner, C. V., employee of FRBank of Philadelphia, reply to Mr.
Austin that presidency of School Board of Ben-
salem Township is electoral, and that Board's
resolution applies 5/ 2 1?37

Wilson, Stuart, FRBank of St. Louis, reply to Mr. Wood that ser-
vice as member of Red River Bridge Commission is
permissible 8/ 4 10?

Polk, J. G.: (See National banks, Central National Bank at Battle
Creek)

Post Office Department:
Franking privilege of FRBanks, letter to Governor Geery that De-

7 1?48partment has held that it is not available
Postal Savings System: (See Postal Savings System)
Registered mail, reply to Mr. Ellenberger, that Board agrees

that right of its examiners outside of Washing-
ton to free registry is doubtful and that they
will be instructed to pay fees

Postal Savings Act, report of FRBoard on S. 1931 to amend, opposing 
1V21/8 16_8

Postal Savings System:
Deposits, permitting withdrawal without notice and payment of

accrued interest, reported by Mr. O'Connor and
Vice Governor to report to Board 8/29 2655

Interest, contemplated reduction by Indiana to 2% raises ques-
tion as to deposits of, to be informed that
Board has reduction to 211 under consideration 12/ 5 3699

Interest payment on funds on which no notice of withdrawal is
required, reference of Governor Eccles to re-
quest made of Mr. Thomas to investigate and state-
ment on previous consideration 102 30

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



485

Pages

Postal Savings System: (Continued)
Resolution of FRAgents Conference, ordered circulated for con-

sideration next week 6/ 9 1741
Resolution recommending reduction in interest rate and study

looking toward discontinuance of, Governor Black
to discuss informally with Secretary of Trea-
sury 7/ 9 2077

Withdrawal of deposits without notice and payment of accrued
interest, report of Mr. Thomas on discussions
with representatives of, and of F. D. I. C. and
Post Office, memo of Mr. Birdzell that it is
illegal 9/ 5 2692

Postal transactions, international, proposal of Congress of the World
Postal Union to effect through Bank for Interna-
tional Settlements payments in settlement of,
correspondence re, noted 7/ 9 2076

Otter, 0. W.: (See Loans, Industrial advances, Dude ranch)
l!rentice Hall, Inc.: (See Federal Bank Service)
l'resident of the United States:

Advances under Sec. 10(b) of FRAct, Mr. Morrill informed in-
formally by State Department that proclamation
extending provisions of for one year signed by 2/21 597

Credit banks for industry, report of Governor Black to Governors
Conference of feeling of, that credit of kind
sought should be made available through this type
of banks 3/ 5 688

Deposit insurance, desirous of passage of bill extending tempor-
ary provisions, Governor Black transmitted mes-
sage to Mr. Steagell 5/ 4 1265

Extension of credit to industry, Governors Black and Harrison re-
quested to study 2/ 7 477

Industrial advances, additional data on commitments and loans
prepared in letter to, approved with any neces-
sary changes and Mr. Thomas authorized to send

Roosevelt, Franklin D.: 
2695copy to Secretary of Treasury

Bank for International Settlements, opinion that attendance
of Governor Harrison as guest at directors meet-
ing of would be desirable, no objection E/21 1476

Board building site, wireless reply to Secretary Ickes, ap-
proving purchase by Board of lots E87 end E88 7/17 2137

See. 10(b) of FRAct, letter to, requesting extension for one
year and containing recommendation of Governors
Conference, 452

Letter to Eirector of Budget in connection with, and draft
of proclamation extending provisions 2/ 5 453

Advances under Sec. 10(b) of FRAct, Mr. Morrill informed in-
formally by State Department that proclamation
extending provisions of for one year signed by 2/21 597
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President's Executive Council:
Riefler, Winfield, report of Governor Black on continued service

pages

to, and Board to continue to pay salary 1/ 5 2

Presley, Fred Y., reply that Sec. 32 is not applicable to service
of member bank directors to National Investors
Corporation, Second, Third and Fourth National
Investors Corporations 6/ 1 1616

(See also National Investors Corporation)
Press statements:

Blanket permit for relations between member banks and dealers
under Sec. 52 of Banking Act of 1933 6/23 1866

Conference of FRAgents and Governors, Governor Black and Mr.
Goldenweiser requested to prepare on actions
taken during 6/26 1917

Statement presented and approved as amended 6/27 1936
Division of Securities Loans, creation of, appointment of Mr.

Parry as head, and appointments of Messrs. Thomas
and Currie as Assistant Directors of Division of
Research and Statistics, Governor authorized to
issue statement on

Examinations and reports under Sec. 21 of Banking Act of 1933:
11/24 3583

June 30, to be published in FRBulletin 7/26 2301

Release on letter to FRAgents covering questions arising
under 6/26 1920 -4

Federal Advisory Council meeting, Messrs. Morrill and Lichten-
stein to prepare 100 3554

FRBank of San Francisco, industrial advances, reply to Governor
Calkins that FRBank is in best position to make 10/31 3557

FRBanks condition reports, changes to be made as result of direc-
tions to cease carrying special trust accounts
for nonmember banks under Treasury Regulation 7 5/23 £32

FRBoard, request of Governor Eccles that present procedure of
issuing through Governor be continued

Governors Conference on Treasury financing, suggestion of Mr.
11/19 Sg6

Morgenthau that Governors agree on statement
showing cooperative attitude 1/20 26°

Statement approved by Governors, Governor Black to present
to Secretary of Treasury, Secretary's note that
it was issued in revised form on Monday 1/20

281.2

Statement of Governor Black for record that he had conferred
with Secretary of Treasury and issued release,
copy of 1/22

Interest reduction by FRBoard and F. D. I. C., letter of Senator
Glass to Mr. Hamlin, feeling of Governor Eccles
that statement should be issued, referred to
Committee of Governor Eccles and Mr. Miller12/26 403°

Membership in FRSystem, reply to Mr. Peyton that Board does not 
give out current information but does give out
daily banks actually admitted and he may do like-
wise 1/18 264
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Press statements: (Continued)
Protection of FRBank of Minneapolis by Ft. Snelling troops, Mr.

Peyton to be advised that War Department would
have to approve and Board feels it preferable
not to take such action 5/24 1519

Regulation T, statement being prepared by Messrs. Goldenweiser
and Parry, discussed but no action taken 9/24 2918

Revised statement discussed, to be acted on further tomorrow 9/24 2922
Statement approved 9/27 3001

Rulings on admission of trust companies doing little commercial
banking business to membership, and applicability
of Secs. 20 and 32 of Banking Act of 1933 to
real estate mortgage obligations, recommendation
that they be released, approved 2035

Weekly reporting member banks:
"Acceptances and commercial paper bought", changed from

"Acceptances and commercial paper" to avoid mis-
understanding as to volume of acceptances out-
standing, etc. 12/10 3780

Additional data now being obtained, recommendation of Mr.
Smead that it be published and paragraph to be
included on revision, approved 10/12 3167

Form B-211 Item C, change in to read "Securities guaranteed
by U. S. Government as to both principal and in-
terest, those guaranteed only as to interest to
be placed in "Other bonds, stocks and securities",
letter to FRAgents 9/26 2968

Form St. 51a revised, sample sent to all FRAgents for print-
ing, more complete information to be secured in
connection with proposed change in reserve re-
quirements 7/19 2192

Loans insured by Federal Housing Administration, advice to
FRAgents on classification of 11/ 6 3422

"Net demand deposits subject to reserve", advice to FRAgents
to have member banks report 8/24 2583

Weekly statement of FRBanks:
Advrnces on gold sold to FRBank of New York by Notional Bank

of Belgium, instructions to FRBanks on showing
participation in, and code word to represent 11/ 8 3450

Commitments to make industrial advances, instructions to
FRBanks that they will be shown and code word
for reporting 8/24 2583

Exchange stabilization fund, part deposited in FRBank of
New Yon{ to be combined with Treasury deposits
and no reference made to in statement / 2 1223

Footnote to caption changed recommended by Mr. Smead,
approved by Board members, Messrs. Coolidge and
Bell, informal action ratified 5/11 1367

FRBank note caption, change in because of reduction of li-
abilityc,7/,7 822
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Press statements: (Continued)
Weekly statement of FRBanks: (Continued)

Gold, instructions how to show when any is held as in case
of FRBank of New York in transaction with two
member banks for export, etc.

"Industrial advances", decision to use caption, and letter
to FRBanks giving instructions re inclusion, re-
serves against F. D. I. C. stock to be valuation
reserves and paragraph explaining elimination of,
to be printed in statement

Reply to Governor Calkins on elimination from statement
Industrial advances, recommendation of Mr. Smead that

amount, exclusive of commitments, be shown in,
approved

Industrial loan commitments on reports for, advice to gover-
nors for showing and code words

Itturity classification changed to show maturities of cer-
tain bills, advances, and securities

aeimbursement from Treasury for industrial advances, recom-
mendation of Mr. Smead on changes to show and
explanatory paragraph, approved

"Reserves (F. D. I. C. stock, self-insurance, etc.)", memo
of Mr. Smead and advice to all FRBanks on new
item, to be included in and paragraph explaining

Price, John M., reply to Mr. McClure, in connection with claim of
Mr. Pfouts, that Board can take no action on ser-
vice as director to City National Bank of Atchi-
son, Kans. because of previous conviction for
embezzlement

Private banks:
Action and responsibility of FRBanks in examinations of, ques-

tions raised by Mr. Walsh, memo of Mr. Boatwright
recommending constructive policy, adopted and
letter to FRAgents to be prepared

Letter presented and approved
Amounts due to and from, may not be considered by State member

bank in computing reserves
Blakely Exchange Bank, Blakely, Ga., examination, letter to Mr.

Newton requesting clarification of right to use
name of town in title

8/15

7/3
7/9

11/16

8/21

11/10

'V 1

4/19

2/26

10/10
10/19

10/

11/21

Pages

2508

2025-7
2091

3.516

2564

3472

3364

1081

64°

3154
3220

308

3605

Darby, J. F. , Vidalia, Ga., letter to Mr. Clark in connection
with statement that he will pay only reasonable
costs of conducting examinations of uninvor-
Dorated banks he owns in Georgia 9/11 2745

Examination under Sec. 21 of Banking Act of 195:5, proposed let-
ter to all FRAgents, memo of Mr. Vest, questions
to be taken up with Comptroller 6/ 9

Reply to Mr. Walsh that letter to all FRAgents is being pre-
pared 6/16 1617

Letter to FRAgents, and statement for press on examinations
and reports, approved 6/26 19PC1')

Scope of, reply to Mr. Newton 7/31 P,6S5
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Private banks: (Continued)
Examination under Sec. 21 of Banking Act of 1933: (Continued)

Letter requesting FRAgents to forward to Board copies,
or analyses of reports 10/ 4 3071

Fort Gaines Banking Co., Fort Gaines, Ga., examination, letter
to Mr. Newton requesting clarification of right
to use name of town in title 11/27 3606

Furcich, Spiridionvreply to Mr. Hill that as he has ceased re-
ceiving deposits it will be unnecessary to make
examination, in accordance with letter of Acting
Attorney General 8/10 2461

Hachita Mercantile Co., Hachita, N. Mex., reply to Mr. Momsen
that Board cannot express opinion on applicabil-
ity of Sec. 21 of Banking Act, questions as to
examination, etc., referred to FRAgent at Dallas 6/28 1964

Metter Banking Co., Metter, Ga., examination, letter to Mr.
Newton requesting clarification of right to use
name of town in title 11/27 3606

Morris Plan Company of Orlando, Fla., reply to Mr. Newton noting
that shortages of Mr. Wilfore discovered in ex-
amination under Sec. 21 of Banking Act of 1933
have been reported to State Attorney 12/24 4024

Person authorized to engage in business of receiving deposits
but not now engaged in receiving them, letter
to Attorney General on question of necessity of
submitting to periodic examination 7/31 2334

Pine Grove Bank, Pine Grove,, Ark., false condition report sub-
mitted under Sec. 21 of Banking Act of 1933,
letter to Mr. Austin and letter to Attorney Gen-
eral requesting proper procedure 10/ 5 3092

Title Guarantee and Trust Company of New York, reply to Mr.
McKee that question has been referred to At-
torney General as to whether resumption of sale
of whole mortgages would bring within provisions
of Sec. 21(a) of Banking Act of 1933 7/ 9 2089

Violations of Sec. 21 of Banking Act of 1933, reply to Mr.
Walsh in connection with lists of banks ap-
parently committing 8/25 2600

(3-4,1 vote, reply to Federal Bank Service re effect in determining
holding company affiliate relationships 5/ 2 1224

c relations counsel for FRBoard: (See Staff of FRBoard)
'Lie Works Administration funds deposited in State member banks,

Mr. Ickes to be advised that if he will furnish
names of banks Board will request their permis-
sion to furnish condition reports 5/14 1Z93-i

cations:
Articles by officers or employees of FRBanks, draft of letter

that they be submitted to Board for determina-
tion of policy, Governor Black favors modifica-
tion, to be recirculated 4/23 1119
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Publications: (Continued)
FRBank of Boston, "Exercise of Fiduciary Powers by National

Banks", reply to Mr. Curtiss that proposed pam-
phlet is satisfactory, suggestions

"Long and Short Term Credit in Early American Banking" no ob-
jection interposed to publication by Mr. Ham-
mond in Quarterly Journal of Economics

Pamphlet descriptive of FRSystem, prepared by FRAgents and sub-
mitted to Board last year, explanation of
failure of Division of Research and Statistics
to rewrite, referred back for revision, Legal
Division to review and submit to Board

Transmitted to Mr. Stevens in approved form with suggestion
that it be further revised to achieve more at-
tractive form

Publicity:
FRBoard, question brought up in connection with services of Mr.

Daiger, feeling of Mr. Miller that any activity
engaged in would react unfavorably on Board,
statement of Governor Eccles that it may be nec-
essary to occasionally make use of the press

FRSystem, Mr. Thomas requested to consider and make recommenda-
tion of advisability and method of making public
important matters concerning FRSystem

Public relations counsel for FRBoard: (See Staff of FRBoard)
Puerto Rico:

Banks desiring membership in FRSystem: (See Membership in
FRSystem, Puerto Rican banks)

Industrial advances to companies operating in
Interest on demand deposits of, reply to Manufacturers Trust

Co., stating questions involved and requesting
attorneys' opinion if ruling is still desired

Interest payment on deposits of branch of National City Bank of
New York in San Juan, reply to Shearman
Sterling on application of prohibition against
to branch

Membership in FRSystem of Puerto Rican banks, report of Mr.
Pole referred to Mr. Paulger for review and ex-
pression of views, particularly in regard to San
Juan and Ponce banks

(See also membership in FRSystem, banks outside of United
States)

Putnam, Henry 0.: (See Agricultural Adjustment Administration)

tIQII

Quvrterly Journal of Economics, publication of article by Bray Ham-
mond in

Quarters, banking: (See Banking Quarters)

pages

7/24 2272

945 2820

6/ 9 1741

11/ 1 3365

12/ 5 3695-6

9/ 5 2696

7/31 2323

6/ 4 1631

6/ 6 1055

2/23 619

9/15 2620

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Quarters of FRBoard:
Building:

Abell, E. F., letter accepting offer of services in analyz-
ing and studying organization of space, compen-
sation

Accounts, letter to Mr. Hoxton on setting up two new ac-
counts on books of FRBank of Richmond for

Advice to Mr. Grayson of establishment at FRBank of
Richmond

Amendment to industrial credit bill to permit acquisition
of, Senator Glass in favor, discussed by Gover-
nor Black before banking and currency committees,
Board members to try to secure House support, Mr.
Szymczak to call Speaker and minority leader,
Governor Black to try to obtain President's sup-
port

Architect, question as to securing, Mr. Miller to take up on
return

To be selected on competitive basis, Mr. Miller to con-
fer with Mr. Moore on, and employment of profes-
sional adviser to aid in competition

Assessment on FRBanks for, question raised as to inclusion
in next assessment, Governor authorized to se-
cure counsel's opinion as to powers of Board re,
and procedure

Assessment to include sum for site and part of ex-
penses of

Advice to governors that no part of, will be called dur-
ing 1934

Sum included in resolution levying for Board's expenses
Committee of Messrs. Miller, James and Hamlin appointed to

investigate and make recommendation to Board on
suitable building

Competition for architect:
Mr. Howells refused to conduct, Mr. Miller authorized

to negotiate with Mr. Meeks, usual fee for
Meeks, Everett V., Supervisor of competition, report of

Mr. Miller on negotiations with, that he is
available and proposed fee, objection of Mr.
James to fee, retention of Mr. Meeks authorized

Messrs. Meeks and Abell invited into meeting, con-
ference with Board to be arranged about Nov. 26
or 27 on details of competition and building

Decisions on questions raised by Mr. Meeks in connec-
tion with, no necessity for meeting with Messrs.
Meeks and Abell on Nov. 27

Program to be ready about January 15, report of Mr.
Miller, advisability discussed by latter with
Mr. Meeks of possibility of reserving engineer-
ing and inspection work, and probable architects
fee

491

Pages

11/ 5 3409

11/ 2 3378

11/16 3517

5/ 2 1236

9/14 2783

10/12 3162

6/20 1833

6/27 1939

12/28 4076
12/29 4085

6/20 1833

10/25 3272

11/15 3510

11/15 3511

11/24 3586-7

12/ 5 3703
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Quarters of FRBoard: (Continued)
Building: (Continued)

Erection of, statement re legal possibilities, motion of Mr.
O'Connor that Congress be requested for author-
ity, Governor to take suitable action

Material for plans, should be analyzed and expanded, au-
thorized to negotiate with Mr. Abell 

1Resolution that Board secure building of own, acceptance of :: 13:76
temporary space in Treasury Building and congres-
sional action to be initiated, voting of Messrs.
Szymczak and O'Connor 4/27 1162-6

Secretary of Treasury desires to be recorded as voting
"aye" 4/27 1166

Resolution of FRAgents Conference approving acquisition or
construction 5/ 9 1331

Suggestion of Governor Black to certain Senators that pro-
vision for, in Senate industrial credit bill,
be restored at conference 6/ 9 1734

Williams, C. E., reply that Board has made no provision for
employment of architect, and that no release
for publication can be furnished

Building site: 
10/20 3242

Committee of Messrs. Miller, Thomas and Szymczak appointed
to make survey of suitable, and probable cost, 6/20 154?

Report of Mr. Miller on consultation with Mr. Delano and
others, Board members to make personal inspec-
tion 6/27 1942

Result of preliminary conversation of Mr. Miller and Gover-
nor Black with Mr. Delano, latter Invited in
meeting, recommendation of squares E88 and E87,
Board to express appreciation, approve location,
and restrictions proposed and reimbursement for 7/12 20g

Copies of wireless messages exchanged between Secretary
Ickes and President Roosevelt relative to ac-
quisition of lots E88 and E87, President approv-
ing, and opinion of Mr. Vest on authority of
Secretary of Treasury to sell 7/17 2156

Report of Governor Black on discussion with Mr. Coolidge
and opinion of Mr. Ellis that matter is without
authority of Secretary of Treasury 7/17 2159

Further discussion with Messrs. Coolidge, Opper, Ellis and
Vest, suggestion that Secretaries of Treasury and

2141Interior execute joint quitclaim deed 7/17
Action to be held in abeyance to await return of Mr.

Delano and Executive Committee authorized to take
0.41any necessary action with Mr. Delano 7/17

Offer of Secretary of Treasury to sell Squares E-87 and
E-88 for original cost plus interest, accepted 8/14 2465

Survey of Constitution Avenue property under way and report
on cost expected, also reports have been re-
ceived showing the borings made 9/ 5 <696
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Quarters of FRBoard: (Continued)
Building site: (Continued)

Review of steps being taken in connection with Constitu-
tion Ave. property

Mr. Szymczak requested to give special attention and super-

vision to expedition of transfer of title to
Constitution Avenue property 9/24 2919

Street and two alleys, memo of Mr. Vest on procedure in
closing and recommendation that title certificate

be secured from title company, referred to
Mr. Szymczak with power 9/24 2920

Demolition of building on, papers for obtaining bids and let-
ting contract, turned over to Mr. Vest and mat-
ter referred to Mr. Szymczak with authority to
act 9/24 2921

Title, Secretary of Interior does not see need for joint
execution of deed with Secretary of Treasury, but
willing, to be requested to execute 9/24 2921

Secretary of Interior, Board feels that he should join in

executing quitclaim deed to property, letter to
Secretary of Treasury 10/ 2 3058

Columbia Title Insurance Co., letter to Mr. Mayne on arrange-
ments for examining title to, and insuring, cost 10/ 4 3076

Memo of Mr. Vest on progress in securing title and demoli-

tion of building on lot, total space and amount,

statement of Mr. O'Connor that Board should pro-
vide space for rental to other financial agen-

cies, questions being considered by Mr. Miller 10/ 5 3088

Demolition of temporary building, request National Park Ser-
vice to undertake work, Mr. Morrill authorized

to act as contracting officer 10/15 3172

Objection of Secretary Morgenthau to location selected, and

request that Governor Eccles investigate possi-

bility of site nearer Treasury, feeling of Gov-

ernor Eccles that present activities should not
cease

letter to Mr. Demaray, National Park Service on addi-

tion to description of property for inclusion in
and similar letter to Mr. Settle, National Capi-
tal Park and Planning Commission

property, request of Governor Eccles as to whether
any consideration had been given to, that there
is feeling in Treasury Department that proposed

site is too far away from Treasury, statement
of Mr. Miller on consideration given to, to be
discussed with Mr. Morgenthau

Shoreham Building:
Division of Security Loans, space for, rental of five addi-

tional rooms authorized, alterations to be made
by building

Lease renewal for office space occupied on sixth floor

Deed,

McLean

9/14 2783

11/28 3635

11/28 3642

12/ 5 3703-4

12/ 6 3715
1/25 356
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Quarters of FRBoard:
Shoreham Building: (Continued)

Leases for additional space of 780 sq. ft. and 21352 sq. ft.,
on sixth floor, Governor authorized to execute 1/ 3 6

Treasury Building, removal of Board's offices to first floor of
Treasury, plan suggested by Secretary of Trea-
sury, discussed and Governor authorized to make
recommendation to provide adequate space

Report of committee headed by Mr. Szymczak on investigation
of space in Treasury Building, Department of 

z14/112: 11 102

Justice Building, and Washington Building
Statement of Mr. O'Connor on Washington Building, question

of prestige if Treasury Building is left pre-
1124

sented by Governor Black 4/23
Statement of Mr. Wyatt on legal possibilities in connection

with erection of building for Board, motion of
Mr. O'Connor that Congress be requested for au-
thority to erect and substitute motion of Mr.
Szymcak that Governor be authorized to take suit,-

-6
able action, Treasury space to be refused 4/23 1124 

Governor Black informed that it would be helpful to Trea-
sury Department if Board moved out, Governor to
take matter up with Secretary of Treasury and
Board to act in accord with desire of Treasury 6/20 18g

Board to move by August 1, time set by Secretary of Trea-
sury for convenience of Department, and report
of Mr. Morrill of resumption of negotiations
with Washington Building owners, proposal to be
submitted 6A3 1369

Washington Building, report of Mr. Morrill, on space and rental,
price too high, authorized to negotiate further
with Mr. Mackintosh 6/27 

1944

Further negotiations with Mr. Mackintosh, terms of occupancy,
etc., Governor authorized to execute lease 6/29 1975

Alterations, report of Mr. Morrill on estimate of cost of
proposed, authorized to conclude necessary ar-
rangements for 7/ 9 2075

Additional space required because of increase in Governor's
staff, Governor authorized to execute supplement-
al lease 11/20 F5F6

Space for Mr. Daiger, Governor authorized to execute sup-
plemental lease for, on third floor, alterations
to be at expense of building management12/11 5761

Quarters of member banks: (See Banking quarters) 
Questionnaires:

FRBank of New York, syndicate operations under blanket permit,
letter to Mr. Case suggesting that if question-
naire to member banks is reissued, last para-
graph of circular 1403 be included 9/18 12644

Personnel matters of FRBanks, telegram to all FRAgents on ques-

tionnaire received at St. Louis, and requesting

that copies of contemplated replies be sent to

Board as it should be system matter 6/22 18FADigitized for FRASER 
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Questionnaires: (Continued)
Russian Government, corporations, etc., to be sent to national

banks by Comptroller and State member banks by
Board to determine deposits and assets held 7/ 9 2072

Treasury Department, Russian assets and claims assigned to U. S.,
questionnaire to be sent to member State banks
in certain cities, Comptroller and F. D. I. C.
also sending out 8/19 2553

Rader, J. H.:

Randall, C. P.

Ransom, Ronald
Ransom money:
Rates:

(See Department of Justice, Citizens National Bank
of Greeneville, Tenn.)

, reply relative to construction of company doing
general mortgage business as a securities com-
pany under Sec. 5144 of Revised Statutes 3/27 874

: (See Banking Code Committee)
(See Lindbergh ransom)

FRBank of Atlanta:
Advances to individuals, partnerships, etc., executive com-

mittee authorized to establish rate not less
than 4%, Board will approve on receipt of ad-
vice of action

Established at 4% and approved
Advances to individuals, etc., under third paragraph of

Sec. 13:
Established at 4%, Board requests reasons for reducing

rate before approving
Established at 5%

Advances under Sec. 10(b) of FRAct:
Reduction in rate on loans made to Georgia Savings Bank

and Trust Co. while still Tember of FRSystem, ap-
proved

Discounts for individuals, partnerships and corporations,
executive committee authorized to establish at
not less than 5%, Board will approve on advice
of action

Industrial advances:
Commitments, reply to Mr. Clark re methods of computing

Commitments, rate of 1% established
Commitments, rate of 1% approved
Establishment of

Rediscount, established at 3%
Established at 2%

Repurchase agreement, government securities under, estab-
lished at 3%

Established at 217%
Schedule of discount and purchase

2/10 498
3/17 786

3/17 786
3/20 798

2/21 597

2/10 498

8/21 2563
8/24 2572
9/15 2819
7/17 2157
2/10 498

12/15 3872

2/10 498
12/15 3872
1/13 202
3/9 755
4/16 1029
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FRBank of Chicago:
Industrial advances:

Commitments, no recommendation as to charge for

496

Rates: (Continued)
FRBank of Atlanta: (Continued)

Schedule of discount and purchase: (Continued)

FRBank of Boston:
Industrial advances:

Commitments:

page5

5/11 

8/10 136045884661-
p 7969/14

10/12 3164

11/ 3 3388

Maximum rate approved with authority to fix rate be-
tween that and minimum limit previously approved 9/ 7 2699

Minimum rate established, Board unwilling to approve
and suggests establishment of maximum and mini-
mum rate 8/29 26b4

Objection of Mr. James to form of action, minimum
rate approved with suggestion that maximum rate
be fixed 8/(29 2653

Minimum of 1% for less than one year, discontinuance 12/ 4 3681
Establishment of 7/12 2093

Rediscount, established at 2% ,/ 6 481
Schedule of discount and purchase 1/10 181

1/24 70

2/21 584

3/8 70(

3/23 811

A/ 4 927

4/19 1°74
5/ 2 121°
5/16 1416

6/ 6 1643

6/14 1788
Meeting not held because of lack of quorum 6/27 1946

7/ 3 2029

7/12 2095

8/10 2441
8,/24 257
9/19 2856,
10/ 4 3060

10/17 3184

11/ 1 3366,
351'11/16

1?/13
1?/f'6 4035

7/ 9 2061-
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Rates: (Continued)
FRBank of Chicago: (Continued)

Industrial advances: (Continued)
Commitments: (Continued)

Rate of 1% established on those of six months,
others to be subject to negotiation, approved
with suggestion that maximum rate be fixed 8/29 2655

Minimum and maximum rates of 1% and 2% respectively
established, officers to fix rates between
limits, approved 9/ 5 2673

Establishment of, no recommendation as to charge for
commitments 7/ 9 2081-2

Schedule of discount and purchase 1/27 561
2/3 430
2/16 547
2/23 603
3/23 811
4/27 1166
5/25 1532
6/22 1851
7/51 2514
8/24 2572
10/ 1 3030
10/26 3293
11/23 3573
12/28 4070

PRBank of Cleveland:
Advances to individuals, partnerships, etc., established

at 5%
Industrial advances:

Commitments, change approved

7/24

7/51

2259

2514
Establishment of 7/ 9 2081

Rediscount established at 2% 2/ 3 451
Schedule of discount and purchase 1/ 5 50

2/10 500
3/9 733
4/6 964
5/ 4 1258
6/ 8 1686
7/9 2084
8/10 2441
9/ 7 2699
10/ 5 3090
11/10 3464
12/ 7 3728

PRBank of Dallas:
Advances to individuals, partnerships, etc., established

at 4% 3/13 752
Advances to nonmember banks, etc., established at 4% 5/13 752
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Rates: (Continued)
FRBank of Dallas: (Continued)

Advances under Sec. 10(b) of FRAct, as amended established
at 4% 3/13 752

Industrial advances, establishment of 7/13 2129

Rediscount, established at 5% 2/ 8 485

Schedule of discount and purchase 1/ 8 124

3/13 752

4/9 971

26 18(57)15
27/ 9064

9/ 7 2699
10/ 9 511
11/10 34:
12/ 7 

5 

FRBank of Kansas City:
Advances to individuals, partnerships, etc., established

at 4% 2/25 602

Advances to individuals, partnerships, etc., under third
paragraph of Sec. 13 of FRAct established at 5% 7/ 9 2085

Advances under Sec. 10(b) of FRAct established at 4% 7/ 9 2085

Advances under Secs. 13 and 13(a) of FRAct established at
12/20 5961

Industrial advances: 
21%

Commitments, rates established 11/22 5 
11/2Flat rates approved on loans direct to borrowers 5560

60

Establishment of 
7/97 201.4

Rediscount established at 3% 2/ 8 482

Established at W. 12/20 5961
Schedule of discount and purchase 1/11 191

1/25 558

2/23 605
73/ 802

3/P3 811
9

4/ 
544

4/19 1074
5/11 1356

5/25 1551

6/ 6 1645

6/22 1851
7/ 9 2085

7/20 221,6
28/10 44

8/24 2572,
9/ 7 269v

28689/20
5o9°

1.//185 35409

12/ 6 3715

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Rates: (Continued)
FRBank of Minneapolis:

Advances to member banks under Sec. 10 and 13(a) established
at 3%

Industrial advances, establishment of
Rediscount, established at 3%
Schedule of discount and purchase

499

Pages

3/15 769
7/12 2095
3/15 769
1/16 227
4/9 971
5/23 1493
6/20 1834
7/ 9 2084
10/ 9 3112
11/ 5 3409
12/11 3787

FRBank of New York:
Advances to individuals, partnerships, etc., established at

2/10 499

Industrial advances, establishment of 7/ 9 2080-1

Rediscount, establishment at 114, telegram approving 2/ 3 430
Letter confirming advice of action and stating that rate

on trade bills and government securities under
repurchase agreement had been reduced to dis-
count rate 2/ 5 431

Repurchase, rate on government securities under, reduced to
11,1%, discount rate 2/ 3 431

Schedule of discount and purchase 1/ 5 50
1/13 202
1/19 271
1/27 361
2/3 431
2/10 499
2/16 547
2/23 603
3/2 673
3/ 9 733
3/17 786
5/23 811
4/2 901
4/6 964
4/16 1029
4/23 1091
4/27 1166
5/4 1258
5/11 1356
5/19 1452
5/25 1531
6/1 1612
6/ 8 1686
6/16 1803
6/22 1851
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Rates: (Continued)
FRBank of New York: (Continued)

Schedule of discount and purchase: (Continued)

Trade bills, rate reduced to discount rate of 11%
FRBank of Philadelphia:

Industrial advances:
Commitment rate of 1. of 1% approved in connection with

6/29 1979
7/ 9 2082
7/13 2129
7/20 2216
7/31 2'514

8/ 3 2410

8/10 2441
8/18 2551
8/24 2572
9/ 7 2699
9/14 2796
9/22 2906

1(/ 0)/ 3 05' 530:g
10/12 3164
10/19 3217

10/26 3295
11/ 2 5574

g 

464

11/28 5656
12/ 7 3726
12/14 3845
12/21 5975

12/2: 4407302/ 1

loan of Farmers Bank and Trust Co. and Lancaster
County National Bank to Simplex Paper Box Corp. 8/18

Establishment of, no fixed charge made for commitments 7/ 9
Change approved 7/21

Schedule of discount and purchase 1/ 3
1/18

2551 g208
2255
11
250

P/ 7 458

2/21 564

8 702

3/2o 811

4/ 5 g44

4/19 1074

5/ 2
1210

5/16 418

6/ 6 1645

6/20 1854
7/ 6 2041
7/19 2166
8/ 1 2368
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Rates: (Continued)
FRBank of Philadelphia: (Continued)

Schedule of discount and purchase: (Continued)

501

Pages

8/15 2501
9/ 7 2699
9/19 2856
10/ 4 3065
12/ 5 3705
12/19 3951

FRBank of Richmond:
Advances to individuals, partnerships and corporations se-

cured by direct obligations of U. S., established
at 4% 2/19 562

Advances to individuals, partnerships, etc., under third
paragraph of Sec. 13 established at 51% 7/17 2156

Advances under Sec. 10(b) established at 4,11 7/17 2156
Industrial advances:

Changes in rates approved 7/17 2156
Establishment of 7/ 9 2081

Rediscount, established at 3% 2/ 8 481
Schedule of discount and purchase 1/11 191

3/8 702
4/12 1008
5/11 1356
6/16 1803
7/ 6 2047
9/14 2796
10/11 3140
11/ 8 3440
12/13 3830

FRBank of St. Louis:
Advances to individuals, partnerships, etc., under third

paragraph of Sec. 13 of FRAct, establishment
at 5*% 7/ 9 2082

Industrial advances, establishment of 7/ 9 2081
Rediscount, established at 21% 2/ 8 482
Schedule of discount and purchase 1/ 3 11

1/18 250
2/21 584
3/8 702
3/23 811
4/4 927
5/ 2 1210
5/16 1418
6/ 6 1643
6/20 1834
7/ 9 2082
8/10 2441
8/15 2501
9/ 7 2699
9/19 2856
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Industrial advances:
Question raised by Governor Harrison as to whether Board

would approve a spread
Discussion of Conference of FRAgents and Governors, prefer-

ential rate suggested, and question of charge for
commitments raised, statement for FRBanks pro-
posed

Board members to consider so that statement will not be de-
layed

Meeting called to consider, pointed out by Mr. Morrill that
Executive Committee should have specific author-
ity to consider, Mr. O'Connor invited in to make
quorum, but not available, feeling of Governor
Black that they should be considered

Opinion of Mr. Vest that there is authority for approval of
spread of rates, suggestion that Mr. Parry out-
line experiences of Bank of England, action de-
ferred until Mr. Parry can be present

502

Rates: (Continued)
FRBank of St. Louis: (Continued)

Schedule of discount and purchase: (Continued)

Pageo

/ 

3065

//'16 33 

)

12/ 5 54g: I
11/22

12/19 5961
FRBank of San Francisco:

Industrial advances, changes and commitment rate approved 7/21 2233
Rediscount, established at 2% 2/16 547
Schedule of discount and purchase 1/ 4 24

1/19 271
2/3 430

3/ 1 665

3/15 769

4/5 944

Meeting not held because of no quorum
P6 Ili
6/22 1651
7/ 6 2047

E126 . g
9/ 7 2699
9/20 2866

10/ 5 9,,C;
littlf; 3374

11/16 3-

12/ 6 3715

12/20 5961

6/26 1904

6/27

6/27

7/9

1936

1946

2070
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Rates: (Continued)
Industrial advances: (Continued)

Statement of Mr. Parry on probable rates in England, state-

ment of Mr. James that Bank of England rates

are not controlling, feeling of Governor Black

that range of rates is preferable, approval of

rates for certain banks, subject to approval

by Board
Feeling of Dallas directors that they may be too high, sug-

gestion that Conference of Governors consider, to

be determined by circumstances involved
Time and savings deposits:

Maximum rate of 3% under Regulation Q, report of Mr. Van

Fossen on poll of banks on reducing and vote not

to change
Reduction of maximum, query of Mr. O'Connor as to possible,

Governor Black's reply, statement of Mr. O'Connor

on difference between F. D. I. C. regulations

and Board's in connection with competitive ad-

vantages
Real estate:

Market and book value, national and State member banks to be re-

Reai 
quired to submit reports showing

4- estate business:
Kentucky Title Trust Co., Louisville, Ky., sale of "real estate

debenture securities", reply to Mr. Gifford on

application of Secs. 20, 21 and 52 of Banking

Act of 1953 to, in view of affiliation with First

National Bank of Louisville

Reply to Mr. Gifford reaffirming position, after reconsider-

ation
Advice of discontinuance of sale of debentures, permission

to issue new bond or renewal to holder of matur-

Reo 
ing or called bond

estate securities:
State Bank and Trust Co., Evanston, Ill., sale may be violation

Reof membership conditions
eeivers of insolvent State or national banks, reply to Comptroller

of Currency that demand deposits of, are not ex-

Re empt from prohibition on payment of interest on

°°nstruction Finance Corporation:

Advances to industry, letter from Mr. Jones suggesting joint

consideration of applications by R. F. C. and

FaBanks, invited to meeting of Conference of

FRAgents and Governors

(See also Loans, Advances to industry, Procedure)

Affiliation between Midway National Corporation and Midway Na-

tional Bank of St. Paul, Minn., where holding

company owns more than 50% of stock voted at

preceding election after R. F. C. has acquired

voting control

503

Pages

7/ 9 2079

9/22 2900

8/29 2656

5/ 4 1264

4/ 6 967

6/ 6 1666

6/14 1792

7/ 5 2039

5/25 1535

1/ A 40-1

6/26 1894

12/17 3919
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Reconstruction Finance Corporation: (Continued)
Burling, Edward, Jr., query as to possibility of advance under

industrial credit act to company sponsored by
R. F. C. in Virgin Islands, FRBanks without au-
thority to make 6/27

Blaine, John J. Director, conference on credit banks for in-
dustry with Governor Black and feeling that Cor-
poration is not in position to undertake activity 2/23

Credit banks for industry, report of Governor Black to Governors
Conference that representatives of, had reserved
opinion as to whether credit of kind sought
should be made available through banks of this
type 3/ 5

Davenport Bank & Trust Co., Davenport, Iowa, reply to, commitment
to purchase preferred stock should not be can-
celed in advance of contemplated conversion into
national bank 4/12 1011

Debentures and capital notes purchased by: (See Debentures)
Holding company affiliate, reply to Mr. Jones that Board has

ruled that Corporation is not, when holding
majority of stock of member bank 1

Industrial loan activities, statement of Governor Eccles of
study of legislation to place entire matter in
hands of, and opinion that Board should not ob-
ject, approved 12/ 5 3696

Jones, Jesse, Chairman:
Advances to industry, copies of letter from, and Governor

Black's reply, on cooperation between R. F. C.
and FRBanks, transmitted to all governors, copy
of Governor Black's reply 7/

Invited to attend meeting of Board with governors and
FRAgents 6/26

Present at meeting of Conference of FRAgents 5/ 9
Procedure for considering applications under industrial

credit act, present at meeting of Conference of
FRAgents and Governors with Board, to discuss 6/26

Loan Agency telegrams, reply to Mr. Johns on charging costs on
Leased wire system 4/ 9 981

Minneapolis Agency, Nelson, Palmer & Moses, Counsel to be ad-
vised that condition in limited permit telegrams
for Northwest Bancorporation referred to, was
furnishing of agreement 3/ 2 676

Preferred stock:
Dividend rates, revision of, FRAgents authorized to amend

or issue limited permits to enable banks to
amend charters in connection with 12/20 5969

(See also Stock, preferred)
Peurto Rican banks, will not impose membership in FRSystem as

condition of purchase of debentures of Banco de
Ponce and Credito y Ahorro Ponceno 4/ 2

(See also Membership in FRSystem)

1945

613

688

31

2000'1

1896
150'

1900

913
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Pages

Reconstruction Finance Corporation: (Continued)
Regional industrial credit corporations, report on S. 2946 to

provide establishment of 4/12 1022
Rentals of space in FRBank buildings, telegram to all governors

inclosing copy of opinion of counsel for R. F. C.
on payment for, requesting advice if banks have
charged R. F. C. 12/31 4102

Resolution of Rice County Bankers Association of Minnesota re
maximum rate of interest on deposits, copy for-
warded to 4/26 1151

Sec. 8A of Clayton Act, memo of Mr. Cherry that it should not
be considered in provisions of, application of
Mr. Hodges, in connection with, approved 9/26 2978

Staff:
McKee, J. K., present at conference on procedure for State

member banks applying to, for assistance in re-
capitalization 2/ 8 487

Sheehan, W. F., present at conference on procedure for
State member banks applying to, for assistance

in recapitalization 2/ 8 487

Talley, Lynn P., present at conference on procedure for

State member banks applying to, for assistance in
recapitalization 2/ 8 487

State member banks, conference held on procedure regarding ap-

plication for capital assistance 2/ 8 487

Virgin Islands company sponsored by, query of Mr. Burling as

to possibility of loan under industrial credit

act, FRBanks without authority to make 6/27 1943

eovery program:
FRSystem, statement of Governor Black before Conference of

FRAgents and Governors on necessity of rendering
assistance and vital importance of all banks in

county supporting 6/25 1886

Blanket permit for member bank relations with dealers under

Sec. 52 of Banking Act of 1933 referred to by

Governor Black in connection with, and sugges-

tion to President that liaison officer be ap-

pointed to confer with banks on monetary policy

and to enlist their aid in furthering 6/25 1887

Rediscounts:
Debentures and capital notes, reply to Mr. Peyton that Board

cannot rule on inclusion in capital for deter-

mination of loan limit until proposed amendment

to Sec. 9 of FRAct is disposed of 5/23 828

Discount for financing institution of obligation of established

business in another FRDistrict, ruling to be

published in FRBulletin 9/27 3013

Eligibility provisions of FRAct, statement of Governor Eccles

before Federal Open Market Committee that he

felt they should be broadened so as not to be

restricted to short-term, self-liquidating ob-

ligations 12/17 3895
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Rediscounts: (Continued)
Individuals, partnerships and corporations, authorization to dis-

count eligible notes, drafts and bills of ex-

Pages

change for, by FRBanks extended for six months 1/10 186
Letters to Chairmen of Banking and Currency Committees of

House and Senate recommending amendment to Sec.
13 of FRAct to permit FRBanks to discount if
either indorsed or secured 2/21 594

Renewal of authority to FRBanks to make under third paragraph
of Sec. 13 of FRAct 6/22 1855

Industrial advances: (See Loans)
Notes of finance and credit companies, reply to Senator Glass

opposing enactment of S. 747 to make eligible
for discount, enclosing copies of letters to
Senator Fletcher 3/ 6 698

Redmond, Poland L., present at hearing on Regulation T 9/13 2774

Regal Textile Corporation, reply to Mr. D. C. Collier on question of
whether it is established business 8/25 p602

Regional industrial credit corporations, report on S. 2946 providing
establishment by R. F. C. 4/12 102

Registered mail, reply to Mr. Eilenberger that Board agrees that
free registry for examiners of Board outside of
Washington is doubtful and that they will be
instructed to pay registry fees 12/21 3994

Regulations:
Federal Deposit Insurance Corporation:

Differences between, and FRBoard regulations, resulting in
competitive advantages to nonmember banks, letter
to Mr. Crowley on, and offer to have members of
Board's staff consult with Corporations to re-
move differences 3/1 669

FRBoard:
Branch bank directors, to be amended to conform to policy

adopted of appointment for limited period and new
qualifications 12/28 4061

Condition reports of affiliates and holding company affil-
iates, must be published at time of Board's
call where State call is not coincident, and
rules for publication 6/26 1881

F. D. I. C., letter to Mr. Crowley on differences between
Corporation regulations and Board's resulting
in competitive advantages to nonmember banks,
offer to have members of Board's staff consult
with Corporation's to remove differences

Securities Exchange Act of 1934, regulations being prepared
3/ 1
6/20

668'5

105

Conference of Governors and FRAgents, advised of prepa-
ration of 6/25 105

Recommendation of Stock Exchange Act Committee on scope 6/26 1E0

Sec. 7(e), memo of Mr. Parry that early issuance of
regulation is best way to clarify, in report

on recommendation of Securities Exchange Pct
Committee that statement be issued clarifying 7/17 2166
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Regulations: (Continued)
FRBoard: (Continued)

A:

K:

N:

Q:

507

Pages

Warehousemen, independence of, under Sec. XI(), letter
to Governor Seay requesting basis for reply to
Mr. Yohe 9/27 3015

Whiskey and wine, reply to Subcommittee of General Com-
mittee on Bankers Acceptances in connection with
consideration as readily marketable staples under 2/19 575

Reply to Mr. Lyons that Board has not determined
status of whiskey, that Subcommittee may deter-
mine 2/19 575

Loans of Paris branch of Chase Bank which by reason
of fluctuations in foreign exchange rates oc-
casionally exceed loan limit, interpretation 6/16 1815

Agreement of FRBank of New York with Dank of England
covering charge of 1/85 guarantee commission for
bankers acceptances bought for FRBank, attention
called to requirement of prior approval 12/13 5837

F. D. I. C. regulation of interest payment, differences
between, belief that they will be adjusted 5/ 9 1361

Reply to North Carolina Bankers Association on 5/11 1364
Memo of Mr. Vest that proposed conference between

staffs on reconciling regulations be dropped, and
if carried on, Board take up with Chairman, Mr.
Thomas to take up 9/12 2771

Reply to Mr. Stevens on amendments to Regulation Q,
copy to F. D. I. C. 12/26 4045

Foreign branches of member banks, letter to National
City Bank of New York in connection with re-
quested modification as to interest rates and
letters to other member banks having foreign
branches 8/27 2616

Interest limitation, proposed circular of FRBank of
New York re, question as to right of States to
limit rate and of survey of present maximum rate 7/ 2 2004

Maximum rate of interest, reduction, recommendation from
Woodlief Thomas for consideration of, voted not
to reduce 5/14 1390

Poll of FRBanks on question, memo of Mr. Van Fossen
on, voted to make no change 8/29 2656

FRBanks to be advised of action of Board on Aug. 29,
in voting not to change maximum 9/ 5 2693

Letter approved 9/ 7 2712
Suggestion of Governor Eccles that rate be reduced to

211, Board should consider and consult F. D. I.
C., FRBanks to be asked for views 11/24 3584
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Regulations: (Continued)
FRBoard: (Continued)

Q: (Continued)
Maximum rate of interest, reduction: (Continued)

Feeling that reduction might be construed as effort
to influence market for Treasury financing, laid
on table subject to call of Governor, belief
that F. D. I. C. will not object

F. D. I. C. informed of contemplated action and feel-
ing of Mr. Crowley that F. D. T. C. should re-
duce rates simultaneously, statement of Governor
Eccles on opinions that step is constructive

Memo of Mr. Vest submitting forms of amendments to,
amendment adopted, Governor authorized to notify
FRBanks and appropriate press release to be pre-
pared in consultation with Mr. Crowley, to be
printed and published in FRBulletin

Foreign branches of American banks, to be invited
to submit requests for establishment of rates

Advice from Mr. Stevens that Indiana authorities de-
sire to reduce to 2% and announce simultaneously
with Board, request to be complied with

Maximum rate of interest, statement of Mr. Szymczak on
letter to FRBank of New York on reduction by
State banking department and as to reductions
made or proposed to be made by Wisconsin, Ver-
mont and Indiana

National City Bank of New York, reply on application to
Philippine branches, that bank may submit datt6
to support request to raise maximum rate of in-
terest for foreign branches, and on foreign cur-
rency deposits payable on written order at some
other office or correspondent than depositary
bank

Statement approved by Conference of FRAgents

S:

"Thrift", reply to Mr. Await on meaning of word as used
in definition of savings deposits

Reply to Mr. O'Connor further defining "thrift"
Violations, in payment of interest on deposits, reply

to Mr. Sargent on letters sent to banks and na-
tional bank examiners by Comptroller, Board has
always left procedure in examining State member
banks to FRAgents

Tentative draft presented and discussed, amended, and
to be discussed with governors and FRAgents at
joint conference

Statement of Governor Black that he would appoint com-
mittee of governors and agents to consider draft

Copies of draft distributed to governors and agents

pages

11/28 3627

12/12 3808

102 3807

12/12 3809

12/12 3811

]_)/ 5 7699

r3
5/ 9 1331

3/27 878

4/30 119°

3/23 80

6/23
1870

6/25 1886

6/P5 1889
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Pages
eguletions:

FRBoard:
S:

(Continued)
(Continued)

(Continued)
Rates under, question raised by Governor Harrison as to

whether Board would approve a spread of
Tentative draft approved by Industrial Credit Commit-

tee Ath certain amendments, approved by Confer-
ence of FRAgents and Governors as amended and

6/26 1903

with elimination of paragraph on commitments 6/26 1903
Elimination of paragraph on commitments approved 6/26 1907
Statement of Mr. Wyatt on reasons for not including

clause requiring other party to contract to com-
ply with provisions of N. R. A., regulation ap-
proved, copy of 6/26 1908-17

Report of Governor Black to Conference of FRAgents and
Governors on approval 6/27 1932

Press statement on actions taken during Conference of
FRAgents and Governors 6/27 1966

Statement prepared by Mr. Wyatt presented for introduc-
tion to regulation, approved and ordered sent to
all FRBanks for inclusion in printed copies of
regulation 6/27 1938

United States Chamber of Commerce, memo of Mr. Wyatt
recommending approval of request of Mr. O'Connor
for 5000 copies, approved 7/ 6 2055

T:
Agreements on forms T-1, T-2 and T-3: (See Securities

exchange administration)
FRBulletin, reply to Mr. Clark that it will not be

printed in September edition, that copies of
regulation should be mailed to member and non-
member banks 10/ 1 3040

To be printed in 10/ 6 3105
Interpretations:

Distribution of, advice to FRAgents on, suggesting
copies be furnished only to exchanges, mailing
lists permissible 10/ 6 3106

Extension of time not necessary unless there is ex-
tension of credit, attention of Mr. Case called
to in inquiry which Board cannot rule on without
further information 10/ 6 3107

FRBuiletin, suggestion of Mr. Wyatt that they be
published in, approved

Numbering, advice to FRAgents that each new ruling
will be given a number, and numbers of previous
rulings

10/10

10/12

F18

5168
Requests for, FRAgents asked to wire or write,

copies to be sent to all FRAgents and to be fur-
nished by them to appropriate officials 10/ 4 3069

Withdrawal of unregistered nonexempted securities
from restricted new account, reply to Mr. Cur-
tiss that it is not prohibited 11/ 5 3412
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Regulations: (Continued)
FRBoard: (Continued)

T: (Continued)
Interpretations: (Continued)

1, Orders executed on Sept. 29 may be considered
part of accounts maintained at opening of busi-
ness on Oct. 1 10/ 1

2, Old accounts, six rulings on 10/ 2
To be published in FRBulletin 10/ 6

3, Nonmember banks, cancelation of agreements on
forms T-1 or T-2 10/ 4

4, "Additional" margin, applicability of section /!(e)10/ 4
5, Transaction in unrestricted account which causes

account to become restricted 10/ 5
6, New purchases in restricted accounts 10/ 6
7, Loan with bank may not be transferred to broker

and designated old account 10/10
8, Designation of old accounts 10/10
9, Repayment of borrowings contracted before Oct. 1
10, Scope of agreements on forms T-1 and T-2 and 

10/10

transactions under Sec. 8(a) of Act 10/13
11, Effect of withdrawals on designation as old ac-

count 10/10
Reply to Mr. Stevens on question of Chicago Stock
Exchange in connection with 10/23

12, Fluctuations in commodity commitments in re-
stricted combined account, additional margin
need not be obtained

13, Short sales in restricted account 
10/11

14, Withdrawal of cash prior to October 15 
10/11

15, Combination of transactions 
10/11
10/11

3040

3057
3105

3069
3070

309°
3105

31?'"
g

3124

31'1'5

3266

3144

0

3145

16, Extension of credit on unregistered nonexempt
securities in cash account

Reply to Mr. Curtiss on and calling attention to

10/123169

Ruling 20 10/18 3207

17, Demand for margin in person, must be confirmed
by letter or telegram 10/12 3169

18, Adjusted debit balance, transactions affecting 10/12 31 70

19, Three day period for obtaining margin, time of
expiration 10/12

3110

20, Seven day period in connection with bona fide

Reply to Mr. Curtiss on Ruling 16 and calling at-
tention to 10/18

Delayed payment in cash transaction, reply to Van
Horne that his firm may sell securities to cus-
tomer to be paid for later on maturity of se-
curities now held 12/ 1 367,07

21, Guaranteed accounts as unrestricted accounts 10/15 311'1
22, Creditor-customer relationship in connection

with extension of credit 10/15 3179
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B.egulations:
FRBoard:

T:

511

Pages

(Continued)
(Continued)

(Continued)
Interpretations: (Continued)

23, Arbitrage account, calculation of net debit
balance

24, Transactions within scope of Regulation when
volving foreign factor

25, Substitution of securities in restricted ac-
counts

26, Transfer of transaction from cash account to
margin account in exceptional circumstances

27, Extension of credit on unregistered, nonex-
empted securities in clearing for another broker
or dealer transactions involving purchase of
such securities for cash by such other broker
or dealer 10/18 3207

28, Replacement of registered security in old ac-
count with unregistered, nonexempted security 10/19 3221

29, Special cash accounts kept separately for each
customer 10/19 3221

30, Withdrawal of cash dividends or interest from
restricted account 10/23 5265

31, Personal account not considered unrestricted
because of excess loan value in joint account 10/23 3264

32, Demand for additional margin made on confirma-
tion of transaction satisfies Clause 8 of Sec.
3(f) 10/23 5264

33, Withdrawal of cash and securities from designa-
ted old account after Nov. 15 10/29 3314

34, 16 and 17, cash transactions in unregistered-
nonexempt securities, questions of policy and
memo of Mr. Landis on views of Securities and
Exchange Commission, Messrs. Wyatt, Parry and
DuBois to discuss with counsel for commission 11/ 1 3362

Reconsideration and Board now holds that extension
of credit may be made when incident to bona fide
cash transaction, ruling numbered 34 llf 2 3373

35, Sale of registered, nonexempt securities for
customer having restricted account 11/ 8 3451

36, Sale of unregistered, nonexempt securities for
customer having restricted new account 11/ 8 3451

37, Substitution of unregistered, nonexempted se-
curities in designated old account 11/13 3484

38, Interest and cash dividends on securities in re-
stricted account 11/14 3503

39, Cash transactions in unregistered, nonexempt
securities, time of payment provisions applica-
ble to 12/ 7 3759

40, Cash transactions, jurisdiction of business con-
duct committee of exchange to grant extensions of
time is not confined to members or transactions
of that particular exchange 12/ 7 3739

10/15 3180
in-

10/15 3180

10/15 3181

10/17 3188
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Regulations: (Continued)
FRBoard: (Continued)

T: (Continued)
Issuance:

Action taken by Board's staff in preparing, re-
viewed by Governor, to be submitted to Board in
few days 6/20 1855

Hodge, A. C., employment, temporary, by FRBank of 
Chicago, at suggestion of Mr. Parry to collect
information in connection with, issuance under
Securities Exchange Act 8/15 2505

Preliminary draft submitted for transmission to
FRBanks for comments and suggestions, and letter 
accompanying, approved 8/18 255°

Conferences to be held with representatives of se-
curity exchanges in New York, Cleveland and Chi-
cago, Messrs. Wyatt, DuBois and Parry authorized
to attend, latter to take or send assistants 8/21 2556

Copies sent to Securities and Exchange Commission for
comments, attention called to margin requirements 8/21 2565

Publication, letter to FRAgents on early publica-
tion and on arrangements for handling inquiries
at FRBanks 8/25 2605

Printing and distribution, letter to FRAgents en-
closing draft of, and suggesting preliminary 
arrangements be made for printing and method of
distribution 9/11 2740

Hearing requested by Mr. Whitney, granted and asked 
to send statement of points of objection, to be
held Sept. 12

(See also Hearings) 
9/11 2744

Hearing, statements of Messrs. Whitney, Dominick,
Brower, Lamson, Simmons, Gilbert and Redmond,
New York Stock Exchange regulation to be submit-
ted to Board, stenographic record made 9/1 2774

Treasury Department, discussion of Messrs. Morrill
and Parry with Messrs. Oliphant and Opper,
margin requirements and likelihood of securing
Secretary's approval

Suggestion of issuing simple regulation with margin 
9/14 2778

requirements and final form later in October,
difficulties involved, Mr. Oliphant to be in-
vited to Board meeting when draft is discussed 9/1A 2779

Final draft requested by Sept. 17 and Mr. Thomas to
call meeting and invite Mr. Oliphant to attend 9/14 2761

Draft, Messrs. Greenbaum, Klaus and Yntema of
Treasury Department present at meeting 9/18 040

Considered section by section and explained by
Messrs. Wyatt and Parry, outline of considera-
tion given suggestions of Mr. Whitney and New
York Stock Exchange 9/18 284°
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Regulations: (Continued)
FRBoard: (Continued)

T: (Continued)
Issuance: (Continued)

Reasons for not adopting suggestions of New York
Stock Exchange that Board adopt a regulation ap-
plicable only to margin accounts and another
margin requirement than that provided in statute 9/18 2841

Reasons for prescribing statutory margin requirements
and changes in draft represent suggestions of
New York Stock Exchange, Mr. Hodge, Mr. Brittain,
Haskins & Sells, Boston Stock Exchange, Laidlaw
& Co., Dominick and Dominick, E. A. Pierce and
Co., Chicago Stock Exchange, Chicago Association
of Stock Exchange Firms and Lamson Brothers and
Co. 9/18 2841

Representatives of Secretary of Treasury have noth-
ing to say 9/18 2842

Section by section consideration resumed, statement
of Mr. Greenbaum that meeting of representatives
of Secretary of Treasury and certain members of
Securities and Exchange Commission is to be held
to discuss and then conference to be held with
Secretary of Treasury 9/19 2854

Secretary's note that Mr. Thomas had tried to in-
form Secretary of Treasury of meeting on Sept.
18, that Mr. Oliphant had sent Messrs. Green-
baum, Klaus and Yntema and that he had advised
Mr. Morgenthau of meeting today 9/19 2855

Revision prepared in Office of Secretary of Trea-
sury presented, opinion of Mr. Oliphant that
statute does not require all-inclusive regula-
tion 9/22 2902

Reference to opinion of Mr. Wyatt on scope of regu-
lation, Mr. Thomas feels that no action should be
taken until Tuesday as Secretary of Treasury is
conferring with President on regulation and Comp-
troller is out of town 9/22 2903

Feeling of Mr. Szymczak that regulation should be
issued prior to Oct. 1, suggestions of Mr.
Thomas of action if regulation cannot be ready
by Oct. 1, and discussion of requirement of
law and statement of Governor Black that he be-
lieves law requires issue 9/22 2903

Statement of Mr. Wyatt on possible construction of
law, to be redrafted and reconciled with posi-

tion of Treasury 9A2 2905

Revised draft of Sept. 23, copies furnished to Sec-

retary of Treasury, Comptroller of the Currency

and Chairman of Securities and Exchange Commis-
9/24sion 2917
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Regulations: (Continued)
FRBoard: (Continued)

T: (Continued)
Issuance: (Continued)

Sec. 5(b) amended and members favorable to revised
draft, agreed that regulation should be issued by
October 1, Mr. Thomas to endeavor to arrange
meeting tomorrow at which Secretary of Treasury
and Comptroller can be present

Statement being prepared by Mr. 1:iyatt in connection
with procedure for inquiries on interpretation
and application, to be printed in front of regu-
lation, and press statement being prepared by
Messrs. Goldenweiser and Parry, no action on
press statement

Revised statement submitted and approved prelimin-
arily

Revised press statement discussed, to be acted on
further tomorrow

Feeling of Mr. Kennedy that regulation should not be
issued effective Oct. 1 and reasons therefor, Mr.
Thitney reported opposed also and suggestion of
Mr. Hamlin that Securities and Exchange Commis-
sion be requested to exempt all securities for a
time

Belief of Mr. Kennedy that Commission would agree,
statement of Mr. Wyatt that it has power but
that it does not relieve Board of responsibility

Opinion of Mr. Szymczak that issuance would be
helpful to market, outline for Mr. Morgenthau of
consideration given suggestions of stock ex-
changes and opinion of Governor Black on issuance

Statement of Mr. Oliphant that Board must issue be-
fore Oct. 1 but that effective date is open ques-
tion, Mr. Kennedy believes that exemption of se-
curities by Commission should be requested and
suggestion of Mr. James on issuance

Motion of Mr. Szymczak that regulation be issued by
Sept. 27, carried

Feeling that exemption should not be necessary be-
yond Oct. 3, Mr. Hamlin's proposal, incorporat-
ing Mr. James' suggestion adopted and resolution
to be prepared by Counsel

Adjournment of meeting until tomorrow to permit
preparation of resolution

Resolution, Secretary of Treasury will be ready to
attend meeting when action is taken on

Draft of resolution read, with proposed statement
for inclusion in regulation, chEnged to recuest
exemption until midnight of Oct. 14, form in
which adopted and statement approved

pages

9/24 2918

9/24 2919

9/24 292?

9/24 2922

9/25 2944

9/25 p_946

9/25

9/25
2948

9/25 2949

9/25

9/25

9/26

2949

2949

2981

9/26 056
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Regulations: (Continued)
FRBoard: (Continued)

T: (Continued)
Issuance: (Continued)

Mr. Whitney present at meeting with Mr. Redmond,
clarification needed, criticisms and comments
of Mr. Redmond, objection to statutory formula,
feeling that regulation should be published as
soon as possible and not to be effective prior
to Oct. 15 9/26 2952

Meeting of members of Board's staff with members
of staffs of Securities and Exchange Commission
and Secretary of Treasury, statement of Mr.
Parry on 9/26 2952

Changes suggested by representatives of New York
Stock Exchange, to be considered, and those of
Securities and Exchange Commission and Treasury
Department 9/26 2958

Conference to be held by Messrs. Thomas and Hamlin,
Mr. Greenbaum and Mr. Thomas to request Mr.
Kennedy to designate a representative 9/26 2958

Report on conference and changes agreed upon 9/27 2984
Exemption, ruling of Securities and Exchange Commis-

sion exempting all securities until midnight
Oct. 14 9/27 2985

Regulation approved and Messrs. Wyatt, Goldenweiser
and Parry authorized to discuss details with
representatives of press 9/27 2985

Statements of Messrs. Wyatt and Goldenweiser that
no criticism should be directed at Board for
procedure followed 9/27 3002

Copies, telegram to FRAgents that insofar as possible
only official copy should be distributed and
that letter should be sent to those who have re-
ceived copies, showing differences between copies
and official print, number sent to FRBanks 10/17 3187

FRBank of Kansas City, differences between print of,
and official print 10/29 3315

Haskins and Sells, payment authorized for services
in connection with preparation of, and employment
authorized for three months 11/19 3531-2

Rulings, publication of numbered, in FRBulletin 11/ 3 3391
Treasury Department:

Industrial advances, reply to Secretary of Treasury on copy
of letter sent to FRBank of Philadelphia and let-
ter to all FRBanks calling attention to last
paragraph of, on compliance with Sec. 3 10/ 4 3070

7, special trust accounts, FRBanks to cease carrying for
nonmember banks and changes to be made on form
34 and in press statements of condition of
FRBanks in connection with 3/23 822

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



516 Page8

Reiley, J. McK.: (See Loans, Industrial advances, Heating Service
Co.)

Relations with dealers in securities:
Affiliated State banks selling real estate mortgages, reply to

Chief National Bank Examiner Wright on appli-
cability of Sec. 32 5/ 2102

American Brokerage, Inc., San Francisco, Calif., reply to Mr.
Newton that as company acts exclusively as
broker, Sec. 32 is not applicable to service of

:4654agent, permits unnecessary, reply to Mr. Sargent

director to national bank 4/16 

I

Applications, letter to all FRAgents on procedure to be followed
in all cases of disposition in order that both
FRBank and FRBoard files will be complete 7/ 3 200

Bayside National Bank, New York, N. Y., reply to Mr. Dayton on
service of director to Nassau-Suffolk Bond and 

8

Mortgage Guarantee Co. 

:/:: ll1/
B. H. Securities Co., if it confines services to acting as 

5
Blanket permit:

Advice to Mr. Stevens that Board is considering continua-
tion of, that if not continued, Harris Trust and
Savings Bank, Chicago will be granted permit to

30participate in issue of Illinois relief bonds 11/19 54 
First National Bank & Trust Co., Pearl River, N. Y., reply

to Mr. Case that bank need not furnish informa-
tion relative to Government securities transac-
tions required in dealings in other securities 11/28 5645

Government securities transactions, reply to Mr. Case that
member banks need not file information requested
as to dealings in other securities in connection
with 11/28 3645

Extended until December 1, 1935 12/ 5 3709
Bond and Mortgage Guarantee Corporation, reply to Messrs. Hughes,

Schurmanl and Dwight on applicability of Sec.
32 to directors of 3/13 761

Broker, licensed, and also officer of national bank, reply to Mr.
Hoel on applicability of Sec. 32 of Banking Act
of 1933 to 4/4 941

Brokers engaged in dealing in securities solely for account of
others, statement on applicability of Sec. 32 to,
to be published in FRBulletin 6/16 1615

California bonds, telegram to Mr. Case in connection with sub-
scription by California and New York banks,
possible misconstruction of press reference to
Board's ruling that permits are unnecessary, and
telegram to Mr. Calkins requesting any additional
information 6/ 8 1716

Central Co., subsidiary of Northwest Bancorporation, reply to
Mr. Peyton that if company restricts its activi-
ties to mortgage loans, etc., it will not come
under Sec. 32 7/ 2 2017
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Century Shares Trust, reply to Mr. Curtiss on applicability

of Sec. 52 3/13
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Pages

759-61
Company acting exclusively as broker, Sec. 52 not applicable to 4/16 1044
Correspondent banks, permits:

American National Bank and Trust Co., Mobile, Ala., request
for withdrawal of application to serve American
Securities Corporation, expression of opinion by
Mr. Newton requested 7/ 6 2064

American Trust Co., Charlotte, N. C., permit granted solely
for issue of North Carolina bonds 6/12 1769

Bankers Trust Co., New York City:
Discount Corporation, permit necessary to serve 5/10 1346
North Carolina bonds, permit granted to act solely in

issue of 6/12 1769
Central Hanover Bank and Trust Co., New York, N. Y., permit

necessary to serve Discount Corporation 5/10 1346
Chase Nation:11 Bank of the City of New York, N. Y.:

Discount Corporation, permit necessary to serve 5/10 1346
North Carolina bonds, permit granted to act solely in

connection with issue of 6/12 1769
Chemical Bank and Trust Co., New York, N. Y., permit granted

to act solely in connection with issue of North
Carolina bonds 6/12 1770

Corn Exchange Bank Trust Co., New York, N. Y., permit neces-
sary to serve Discount Corporation 5/10 1346

Federal Land Bank 4% bonds, permit granted to member banks
named in Mr. Case's telegram, and to other banks,
but their names must be submitted in certified
list to Board 6/14 1794

Amendment that certified lists be delivered to FRAgent 6/16 1819
First National Bank, Memphis, Tenn., permit granted to act

solely in issue of North Carolina bonds 6/12 1770
First National Bank of New York, N. Y., permit granted to

act solely in issue of North Carolina bonds 6/12 1769
First National Bank, Seattle, Wash., permit granted solely

in connection with Seattle General Obligation
Bonds 6/25 1878

Guaranty Trust Co., New York, N. Y., permit necessary to
serve Discount Corporation 5/10 1346

Harris Trust and Savings Bank, Chicago, Ill., application
refused 4/27 1174

Permit granted until June 16 to act for N. W. Harris Co.
in classes of excepted securities 5/29 1587

Reply to Mr. Stevens that if blanket permit is not con-
tinued, permit will be granted to, in connection
with issue of Illinois relief bonds 11/19 3540

Manufacturers and Traders Trust Co., Buffalo, N. Y., permit
granted to act for Adams, McEntee and Co., Inc.,
solely in issue of City of Auburn bonds 6/16 1821

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



518

Relations with dealers in securities: (Continued)
Correspondent banks, permits: (Continued)

Manufacturers and Traders Trust Co., Buffalo, N. Y.:
City of Binghamton bonds, permit granted to act for

dealers solely in issue of
Bid for Binghamton bonds unsuccessful, filing of

formal permit not to be required, reply to Mr.
Case

City of Rochester notes, permit granted to act for deal-
ers solely in issue of

Mercantile Commerce Bank and Trust Co., St. Louis, Mo.,
granted to act solely in issue of North Carolina
bonds

Missouri State highway bonds, permits granted to cover rela-
tionships with dealers solely in issue of

National City Bank of New York, N. Y.:
permit necessary to serve
permit granted to act solely in

Discount Corporation,
North Carolina bonds,

issue of
North Carolina bonds, permits granted to certain New York

and North Carolina and Missouri banks to act
solely in issue of, telegram to Mr. Case

Certain other banks authorized to act, telegram to Mr.
Case

Northern Trust Company of Chicago, Ill., not regularly asso-
ciated with N. W. Harris Co. and not necessary
to secure permit to engage in syndicate handling
Hartford, Conn.,bonds

Pacific National Bank, Seattle, Wash., permit granted solely
in connection with issue of Seattle General Obli-
gation Bonds

Permits authorizing member banks to deal in securities ex-
cepted from section 5136 of Revised Statutes,
letter to all FRAgents on Board's policy

Policy, questions raised by applications of Union Trust Co.,
Pittsburgh, to act in connection with forthcoming
issue of Commonwealth of Pennsylvania soldiers'
bonus bonds, Board not prepared to reach final
decision

Seattle General Obligation Bonds, permit granted certain
banks to act solely in issue of

Seattle Trust Co., Seattle, Wash., permit granted solely in
connection with issue of Seattle General Obliga-
tion Bonds

Securities specifically excepted from Sec. 5156 of Revised
Statutes, recommendation of Mr. Vest that state-
ment of Board's policy in granting be published
in FRBulletin, approved, Mr. James to be allowed
to record vote on return to Washington

Trust Company of Georgia, Atlanta, Ga., permit granted to
act solely in issue of North Carolina bonds

Pago

6/14 1794

6/28 1968

6/14 1795

6/12 1769

6/22 1858

5/10 1546

6/12 1769

6/12 1769

6/12 177°

5/29 1587

6/23 1876

5/25 1541

2/26 640

6/23 1876

6/23 1878

6/ 9 1759

6/12
1110

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



519

Pages

Relations with dealers in securities: (Continued)
Correspondent banks, permits: (Continued)

Union Trust Co., Pittsburgh, Pa.:
Applications to serve ten partnerships or corporations,

general policy involved, motion that limited

permits be granted in connection with Pennsyl-

vania soldiers bonus bonds

Memo of counsel on request for permits to bid on bonus

bonds and recommending refusal, statement on

relaxing restrictions on capital investment mar-

ket and favoring amendment to Sec. 32, permits

issued in connection with certain types of se-

2/26 642-4

curities 5/ 3 1253

Reference to permit granted in connection of statement

of Board's position re granting permits to deal

in securities exempt under Sec. 5136 of Revised

Statutes 5/ 9 1322

Reply to, that permit issued authorizes acting for Cassatt

Corporation as well as Cassatt & Co. 5/15 1410

Wachovia Bank and Trust Co., Winston-Salem, N. C., permit

granted to act solely in issue of North Carolina

bonds 6/12 1769

Correspondent dealers, permits:
Discount Corporation, New York, N. Y., necessary to secure

permits covering relations with banks involved 5/10 1346

Federal Land Bank 4% bonds, permits granted to those named

in Mr. Case's telegram and to others, but their

names must be submitted in certified list to

Board 6/14 1794

Amendment that certified lists be delivered to FRAgent 6/16 1819

Laidlaw and Co., New York, N. Y., Sec. 32 not applicable,

attention called to provisions of Sec. 21 of

Banking Act of 1933 6/28 1971

Missouri State highway bonds, permits granted to act solely

in issue of 6/22 1858

North Carolina Bonds, certain New York dealers granted per-

mits to act solely in issue of, Mr. Case advised 6/12 1769

Certain other dealers authorized to act, telegram to Mr.

Case 6/12 1770

Correspondent relations between member banks and dealers, memo

of Mr. Chase recommending grant of blanket per-

mit until Dec. 1 to deal in securities exempt

from Sec. 5136, approved, telegram to FRBanks

and press statement 6/23 1864

Statement of Governor Black before Conference of FRAgents

and Governors on Board's action, in connection

with furthering recovery program 6/25 1887

Formal permit applications waived in cases where Board has

granted certain permits, advice to Mr. Case 6/28 1967
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Relations with dealers in securities: (Continued)
Correspondent relations: (Continued)

Information to be submitted by participating banks, letter
to all FRAgents on, latter to supplement informa-
tion where necessary and advise Board 7/19 2196

Information requested in connection with, reply to Mr. Case
on, and copy of letter to all FRAgents 9/18 2844

Dealer handling only securities exempted by Sec. 5156 of Re-

7/17 2176

vised Statutes, memo of Mr. Owens on
Denial of permits to directors in cases where Board feels it was

intent of Congress to terminate certain relations,
statement of Governor Black to Conference of
FRAgents on position of Board 5/ 9 1324

Directors of Bank of the Manhattan Co., also serving bond and
mortgage companies in hands of State Superintend-
ent of Insurance, question of applicability of
Sec. $2 to 5/ 28 886

Directors of Montgomery Investors, Inc., Sec. 32 applicable to,
permits necessary for service also to member
banks 3/28

Director of Union National Bank of Pittsburgh, also special part-
ner with limited liability in investment house,
question of applicability of Regulation R,
Sec. 8A of Clayton Act also applicable, reply to
Mr. Fletcher 1/ 5 69

Directors, permits:
Adams, Cyrus H., application refused, may submit additional

information 3/28 687

Aldrich, Winthrop W., action deferred 5/ 2 682

Application disapproved 3/ 8 729

11/10
Auchincloss, Gordon, application refused 

//1,C; gApplication approved 5
Almstedt, Arthur H., application refused 

5

Ames, James C., application denied
10/1 31

Bacon, Frederick W., application refused 
8/16 2g;

Baker, William G., Jr., application refused and advice that
action on Clayton Act application would serve no
useful purpose 5/16 1431

120
Bardon, Thomas, application denied 11/ 3 5404 

6Barnes, Frank, application refused 4/30
Barnes, A. Frank, reply that Board cannot make exception to

policy 7/ 6 2065

Baron, George W., application refused 5/31 
1610

Letter outlining reasons for disapproving application 6/22 
1660

Bedsole, J. L., temporary permit granted 5/19 1468

Letter to Mr. Newton that Sec. 52 does not appear to be
applicable, but information insufficient to rule 6/22 180

Bereell, Charles P., Jr., application refused 8/16 25'6!
Bestor, J. P., Jr., temporary permit granted 5/19 146u

Bigelow, Edward L., application refused 6/11 1759

Bixby, W. H., application refused, Sec. 8A of Clayton Act
may be applicable 5/
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Bolles, Chester A., application refused 5/15 1412
Bosworth, Arthur H., application refused 5/14 1381
Bowers, Henry S., application refused 5/ 8 1312
Bowman, J. T., application refused 7/17 2176

Question presented as to whether Board should issue per-
mit covering service of dealer handling only se-
curities excepted by Sec. 5136 of Revised Stat-
utes, decided against 7/17 2176

Reply to Mr. Walsh that if securities company is in ac-
tual liquidation permit is not necessary, but
Sec. 32 is applicable if it is not in liquidation 8/ 2 2394

Reply to Senator Sheppard on refusal to grant 9/11 2747
Bradley, Edward M., application refused, may submit further

information 3/20 807
Brawner, John F., application refused 5/ 8 1312
Brown, Milton L., temporary permit granted 5/19 1468

Letter to Mr. Newton that Sec. 32 does not appear to be
applicable, but information insufficient to rule 6/22 1862

Bullitt, Orville H., application refused 6/ 1 1619
Reply on reasons for denial of permit 7/ 6 2062
Reply on what further facts could be submitted and that

Board does not feel it could make exception to
policy 7/20 2226

Calder, Curtis E., application refused 10/20 3244
Carter, James H., reply to Mr. Young that Sec. 8A of Clayton

Act prohibits service 7/ 3 2041

Reply to First National Bank and Trust Company of Ossin-
ing, V. Y., on reasons for denial and pointing
out that Sec. 8A of Clayton Act prohibits rela-
tionship 7/20 2225

Caswell, Nelson R., application refused 5/23 1513

Cavalier, Wm., application refused 5/ 5 1251

Chapin, John R., application refused 6/11 1759
Sec. 8A of Clayton Act applicable and one connection will

have to be severed 6/11 1760

Chapman, John A., application refused 5/15 1412
Reply to further facts, which do not justify exception to

policy 6/ 6 1679

Cheston, Charles S., application refused, advice that Clayton
Act permit granted does not render lawful a re-
lationship under Sec. 32 5/ 8 1311

Claflin, William H., Jr., application refused 5/ 8 1312

Clark, Russell, Sec. 8A of Clayton Act applicable and sug-
gestion that application under Sec. 32 be with-
drawn 6/14 1796

Clarke, Hermann Frederick, application refused but may submit
additional information 4/4 936
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

Cohn, Henry W., application refused and letter to FRAgent
that Sec. 52 is inapplicable, apparently to ser-
vice with Cohu Brothers and member bank 8/21 2567

Coleman, S. Waldo, application refused 7/169 2234020
Two methods suggested of continuing to serve national

43!

Submission of additional data, application again denied 10/ 1

bank legally, request final disposition of case 8/
Collins, Charles A., application refused 5/ 7 1301

Reply to Central National Bank of Lynn, Mass., on reasons
for denying and stating that Board cannot make
exception 5/31 1608

Colt, S. Sloan, action deferred 3/ 2 682
Application disapproved 3/ 8 729
Action being withheld pending consideration of Clayton

Act application, latter to be expedited, Dis-
count Corporation permits being held until set-
tled 5/ 4 1265

Application approved 5/10 1546
Crawford, David A., no action in view of pending Clayton Act

application 6/12 1775
Cutler, Bertram, application deedni 105//1210 324 3
Cutler, John W., application refused

1369

Dauphinot, Clarence, application refused, may submit addi-
tional information 4/12 1019

Davies, E. C., application refused 5/ 8 1312
Denio, F. Winchester, application refused 5/15 1412

First of Boston Corporation placed in liquidation and
permit now unnecessary 6/ 6 1672

Old Colony Investment Trust, letter to Mr. Curtiss that
Board does not have sufficient information to de-
termine applicability of Sec. 52 6/22 186°

Dennis, Alfred L., Sec. 32 inapplicable, but Sec. 8A of
Clayton Act prohibits service involved 7/17 2174

Denniston, H. S., resignation from American Securities Cor-
poration of Mobile, request that application be
withdrawn, expression of opinion by Mr. Newton
requested 7/ 6 2064

Dillingham, E. K., application refused, further information
may be submitted 4/11 1003

Edgar, David A., application refused, may submit additional
information 3/28 888

Effinger, Robert C., application refused, but Irving In-
vestors Management Co. not primarily engaged in
securities dealing 8/24 2586

Elliott, Frank R., no action because of failure to submit
statement on Form 99b 6/12 1775

Board's telegram did not contemplate that information
should be submitted subsequent to June 16, as the
N. W. Harris Co. was to be placed in liquidation
on that date 6/28 1969
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Favre, Eugene B., application refused 5/16 1433

Reply to letter submitting further arguments in support
of application which was refused, Board cannot
make exception 7/ 2 2020

Fearon, Henry D., application refused 5/21 1489

Fenton, Howard W., temporary permit granted, will not be
necessary after June 16 as N. W. Harris Co. will

be in liquidation 6/ 9 1744

To be advised that temporary permits are being granted

to other applicants for same service 6/12 1775

Fentress, Calvin, application refused 6/ 6 1681

Baker, Fentress and Co. makes no public offerings of
securities, Sec. 32 not applicable 6/28 1970

Feyler, Ernest, application refused 5/21 1489

Application denied 9/26 2972

First National Bank of Mobile, Ala., temporary permits grant-

ed to directors and officers of, for service to

First Securities Co., which is to be divorced

or liquidated before June 16 5/19 1467

Foster, Albert V., application refused, may submit additional
information 4/23 1110

Frost, E. A., application refused 6/ 6 1682

Gardner, G. Peabody, Jr., application refused 5/ 7 1301

Gray, J. J., Jr., application refused 6/14 1797

Reply to Mr. Paul M. Davis that Board cannot make ex-

ception to policy 6/26 1925

Gray, W. S., Jr., action deferred 3/2 682

Application disapproved 3/ 8 729

Application approved 5/10 1346

Hager, Wilfrid M., addition/11 information not submitted, if

8/ 6 2432
not received by Aug. 31, Board will act on

basis of present application
Hale, F. 0., temporary permit granted 6/12 1775

Hall, Arthur B., temporary permit granted 6/12 1775

Hallowell, N. Penrose, application refused, may submit addi-

tional information, question of applicability

of Sec. 8A of Clayton Act 4/4 937

Reply to further statement in connection with denial of

application 6/11 1757

Harper, George A., additional information requested 4/26 1155

Application refused 6/ 8 1721

Harriman, William Averill, application denied and assump-

tion the FRBank of New York Counsel will consider

service to three corporations claimed not to be

within provisions of Sec. 32 10/20 3245

Harris, Albert W., limited permit granted for period preced-

ing divorcement of affiliate from Harris Trust

and Savings Bank 4/27 1174

Harris, Stanley G., temporary permit granted 6/12 1775
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

Hart, Alfred, application refused, may submit additional in-
formation, question of applicability of Sec. 8A
of Clayton Act 4/11 1002

Harwood, Bartlett, application refused 5/25 154°
Hatch, Harold A., application refused, but Irving Investors

Management Co. not primarily engaged in securi-
ties dealing 8/24 2566

Heller, Edward H., application refused 5/ 3 1252
Reply to Mr. Lipman that further facts presented do not

justify exception to policy 7/ 3 2042
Heller, Gustav P., application refused 7/24 2278

Additional information submitted, Board reaffirms re-
fusal 9/19 2860

Heller, Walter S., application refused 5/15 1415
Reply that further facts submitted do not justify excep-

tion to policy and letter to Mr. Lipman 7/ 3 2045

Hilliard, Isaac, application refused 
557, 150067 1412Hight, H. Wadsworth, application refused

Hockstader, Leonard A., application refused 7/24 2278
Houston, Buchanan, reply to Mr. Young that Sec. 8A of Clayton

Act prohibits service involved 7/ 3 2041
Reply to First National Bank & Trust Company of Ossining

on reasons for denial and pointing out that Sec.
8A of Clayton Act prohibits relationship 7/20 2225

Hover, W. A., temporary permit granted 5/19 1466
Hovey, George S., application refused 5/ 2 1255

Reply to letter containing further information, and
stating that Board cannot make exception 6/ 4 1637

Jay, John C., application refused, may submit additional
information 5/26 656

Jenner, Austin, application refused 4/30 102
Johnson, E. C., application refused 6/ 8 1721
Johnston, James M., application refused 6/11 1759
Jones, H. H., application denied 10/ 1 3°45
Kessler, E. S., temporary permit granted 5/19 1466
Keeler, Alton S., application refused 8/24 2666

Disapproval reconsidered and reaffirmed l
Kent, Fred I., applications refused 

a87 62Z

Application reconsidered and disapproval reaffirmed, ad-
ditional application also denied 11/ 3 3401

Klein, O. P., application refused 4/30 1206

Letter to Mr. Stevens, to investigate claim that public
confidence in bank will be shaken if permit is
denied, and telegram to First National Bank of
West Bend, Wis., that Board will take no action
until it makes finAl decision 7/ 9 2075

(See also infra Policy)
Application refused, letter to Mr. Stevens that Board

does not feel that any serious effect will result
2540in banking situation due to refusal 8/16
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

Knight, Augustus, application refused
Letter to Mr. Stevens that nothing in letter of Mr.

Williams gives reason to reverse refusal to
grant

LaCroix, Morris F., application refused, Sec. 8A of Clay-
ton Act may be applicable

Lafromboise, S. B., application refused
Langley, William C., application refused, may submit addi-

tional information
Letter to Mr. Case re letter of Mr. Johnston and confer-

ences with Messrs. Guy Mason and Frank Houston,
no facts to justify exception and denial upheld

Lee, P. Blair, application refused
Legg, John C., Jr., application refused, Sec. 8A of Clayton

Act may be applicable
Reply outlining reasons for refusal of permit, applica-

bility of Sec. 8A of Clayton Act also pointed out
Lehman, Arthur, application refused and letter to FRAgent

deferring action on other three applications un-
til advised as to steps taken to comply with
Sec. 52

Lehman, Philip, one of two reasons for Board's previous ad-
verse action removed, memo of Messrs. Chase and
Tyler on intent of law, memo of Mr. Wyatt,
statement of Governor Black on general policy,
Board unwilling to approve application

Letter to Mr. Lehman advising of disapproval
(See also Policy)
Consideration of matter outlined for Mr. James
Request from Mr. Robert Lehman that former be granted

hearing on application, March 27 set
Date changed to April 17
Letter to Mr. Case that as he has not requested further,

an appointment for hearing, Board will consider
matter closed

Lehman, Robert, application refused and letter to FRAgent
deferring action on other three applications un-
til advised of steps taken to comply with Sec. 32

Resignation from Corn Exchange Bank and Trust Co., and
request for reconsideration of application to
serve Commercial Nationnl Bank and Trust Co.,
Board cannot make exception to policy

Letter to Mr. Case advising of reply to Mr. Lehman and
calling attention to possibility of prohibition
of Sec. 8A of Clayton Act being involved

Lingle, Bowman C., temporary permit granted
Lowell, Ralph, application refused, Sec. 8A of Clayton Act

may be applicable
Lowenstein, Aaron A., temporary permit granted
Lyons, L. LeBaron, temporary permit granted

Pages

5/16 1432

9/14 2805

4/30 1198
5/ 2 1235

3/26 857

6/28 1968
7/21 2247

4/30 1200

6/16 1821

5/ 8 1307

3/2 680
3/8 720

3/8 729

3/23 840
3/27 876

4/26 1154

5/ 8 1308

6/12 1772

6/12 1773
6/12 1775

4/30
5/19
5/19

1199
1468
1468
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

Lyons, Mark, temporary permit granted
MacLean, M. H., temporary permit granted
Manzell Herman J., application refused

Application denied
Marshall, Edwin R., application refused

First of Boston Corporation placed in liquidation and
permit not now necessary

Mathews, A. J., application refused
Reply that he must sever connection with either Bank of

Russellville or Mathews Investment Co., Inc.
Maxwell, Joseph S., application refused

Application reconsidered on basis of additional
tion and disapproval reaffirmed

Maynard, Edwin P.
McCanna, G. Roy, additional information requested

Application refused
McCarthy, Carlton R., application refused and letter to

FRAgent deferring action on other application un-
til advised of steps taken to comply with Sec. 52

Reply to letter addressed to Mr. Dillistin stating
reasons for refusal of applications

McCarthy, J. L., additional information requested
Application refused

McKeon, John J., application refused, may submit additional
information, Sec. 8A of Clayton Act may be ap-
plicable

McKinlay, John, temporary permit granted
McNair, Frank, temporary permit granted, will not be neces-

sary after June 16 as N. W. Harris Co. will be in
liquidation

Meyer, Scott, application refused
Letter to Bankers Bond and Securities Co., Hannibal,

Mo., explaining position on denial and that
facts do not justify exception

Mills, H. T., Sec. 32 not applicable to, advice to Mr. Hoxton
Morgan, Charles Carroll, application refused
Morse, Charles H., temporary permit granted
Muhlfeld, George C., application refused
Munroe, Charles A., application denied
Murphy, Grayson M. P., application refused

Letter to Mr. Case that if further information as to
permit is received by Aug. 8, Board will consid-
er that matter is closed, request steps taken to
comply with law

Murphy, James H., additional information requested
Application refused

Murray, Thomas R., temporary permit granted
Neal, George Samuel, application refused
New, Fred W., additional information requested

Application refused

informa-

5/19
6/12

pages

1468
1775

5/19 12-49067
9/26 

14335/16

6/ 6 1675

5/28

6/12
8/21

10/25
10/20
4/26
6/ 8

5/8

5/29
4/26
6/ 8

4/ 4
6/12

6/9
5/15

6/50
4/30
5/25
6/12
5/15

10/20
5/29

V26
4/26
6/ 8
5/19
5/28
4/26
s/s

1561

1776
2569
3278
3243
1155
1721

1309

1566
1155
1721

959
1775

1744
1411

1995
1197
1345

1775
.1412
324 5

1587

2307

1155
1721

1465
1561
1155
1721
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

Newton, Maurice, application refused and advice that Clay-
ton Act permit previously granted will not
make legal relationship prohibited by Sec. 32

Noyes, Jansen, application refused
Request for reconsideration of denial, memo of Mr. Wil-

liams relative to consideration of brokerage
house as primarily dealing in securities when
only small proportion of income is derived from
that business, no action on question and denial
of permit reaffirmed

Ober, Charles E., application refused
Reply to Mr. Pope that further facts submitted do not

justify exception to policy
O'Brien, JohnJ., application refused

No action on application to serve Harris Trust and Sav-
ings Bank and N. W. Harris Co. because other ap-
plication was not granted

Outlaw, G. C., temporary permit granted
Parsons, Lewis H., application refused, may submit further

information
Payson, Harold C., application refused
Peach, Frederick C., application refused
Peebles, E. B., temporary permit granted
Pender, David, application refused
Perkins, James H., action deferred

Application disapproved
Application approved

Pharr, H. A., temporary permit granted
Pierce, Roger, relationship prohibited
Pierson, Lewis E., application refused, but Irving Inves-

tors Management Co. not primarily engaged in
securities dealing

Pohl, William A., application refused
Reply to letter on refusal of permit, apparent miscon-

ception of intent of Sec. 32
Policy of Board, recommendation of Mr. Vest that statement

be published in FRBulletin, approved and Mr.

6/ 9
5/11

7/13
5/15

6/ 6
5/19

6/12
5/19

4/ 4
5/ 7
5/31
5/19
6/16
5/ 2
3/ 8
5/10
5/19
8/25

8/24
4/23

6/ 6

6/ 9

7/13

7/17

527

Pages

1746
1369

2126-9
1412

1673
1467

1775
1468

940
1301
1610
1468
1822
682
729

1346
1468
2607

2586
1112

1678

1739

2126

2176

James to be allowed to record vote on return to
Washington

Memo of Mr. Williams, in connection with reconsideration
of application of Mr. Noyes, as to considera-
tion of brokerage firm as dealing primarily in
securities when only small proportion of income
is derived from that business, no action on
question at this time

Question raised by memo of Mr. Owens as to issuance of
permits to dealers engaged in handling of securi-
ties excepted from Sec. 5136 of Revised Statutes,
decided against
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

Policy: (Continued)
Question of including in letter to Mr. Stevens re appli-

cations of Messrs. Klein and Ziegler, statement
that permits should be denied unless resignation
would so affect banks as to make granting com-
patible with public interest, statement deleted 7/ 9 2076

Applications refused and letter to Mr. Stevens ex-
pressing feeling that no serious effect on bank-
ing situation will result due to refusal 8/16 2540

Pope, Bayard F., application refused
Potter, William C., action deferred 

11:.//2 3245
682

Application disapproved 3/ 8 729

5/10 1:106Application approved
Pressprich, R. W., application refused and letter to FRAgent

deferring action on other application pending ad-
vice of steps taken to comply with Sec. 52 5/ 9 

1

Reed, Albert A., temporary permit granted 
51: 11::Reinardy, S. M., additional information requested 4/

Application refused 6/ 8 1721
..,,,/ 2 682Rentschler, Gordon S., action deferred 7

Application disapproved 3/ 6 729
Application approved 5/10 1346

Ringold, James, temporary permit granted 5/19 1468
Rippel, J. S., application refused 5/ 7 150°

Further information to be submitted 6/ 6 1677
If additional information is not submitted by Sept. 1,

Board will consider matter closed 8/10 2465
Rodgers, John H., application refused 6/16 1822
Rorick, Horton C., application refused, may submit additional

information 4/23 1112
Sec. 32 applicable to service to Spitzer-Rorick & Co.,

Inc., which took over business of Spitzer-Rorick
& Co., and no permit should be issued 6/14 1795

Rorick, Marvin H., application refused, may submit additional
information 4/23 1111

Reply to letter regarding Board's refusal of application 5/51 1609
Sec. 32 applicable to service to Spitzer-Rorick & Co.,

Inc., which took over business of Spitzer-Rorick
& Co., and no permit should be issued 6/14 1795

Rothschild, Louis F., application refused 7/24 2276
Sachs, Walter E., application refused 5/19 1467
Sargent, Charles S., advice to Mr. Case that Board sees no

need to act on permit as it will not make law-
ful a relationship for which a permit was denied

135
under the Clayton Act 5/29 1589 

0Schiff, John M., application refused 5/10
Schweppe, Charles H., application refused, possibility of

service not coming under Sec. 32, additional in-
formation may be submitted 3/15 762
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

Scott, George E., temporary permit granted
Sears, Winslow, application refused

6/12
5/15

529

Pages

1775
1411

Reply to statement of further facts that they do not
justify exception to policy 6/ 6 1674

Sherer, Dunham B., action deferred 5/ 2 682
Application disapproved 3/ 8 729
Application approved 5/10 1546

Shoenberg, Sydney M., Sec. 32 not applicable to inciividual
dealer, action deferred pending proposed amend-
ment to Sec. 52 5/14 1385

(See also infra Individual dealers)
Shove, E. P., additional information not received, if not

received by Aug. 51, Board will act on basis of
present application 8/ 6 2432

Sidley, William P., temporary permit granted 6/12 1775
Singleton, Frederick A., application refused 6/11 1759

Reply on reasons for desiring to continue prohibited re-
lationship and request for conditions which will
permit continuation 7/20 2223

Sloan, Matthew S., application refused 8/21 2569
Spalding, Philip L., reply outlining reasons for refusal of

application, also that permit under Clayton Act
would not make relation lawful 6/16 1818

Stetson, Eugene W., application to serve Guaranty Trust Co.
and Selected Industries, Inc., denied 10/20 5243

Application to serve W. A. Harriman Securities Corp. and
Guaranty Trust Co. denied 10/20 3244

Stone, Charles A., application refused, may submit addition-
al information 4/ 2 922

Application refused 6/ 6 1681
Story, H. Chester, application refused, advice in connection

with approval of Clayton Act application 5/10 1352
Stranahan, Frank D., application refused 5/ 7 1301
Stranahan, Robert A., application refused 5/ 7 1501
Swan, Henry, temporary permit granted 5/19 1468
Swift, Harold H., temporary permit granted 6/12 1775
Talbott, Harold E., Jr., application denied 10/20 3244
Tinsman, R. H., application refused 5/ 7 1501

Further facts submitted, do not justify exception to
policy 6/ 6 1680

Reply to Mr. Hovey that if he resigned as officer of se-
curities company but remained in employ of com-
pany, Sec. 32 would not be applicable, but if
company carries margin accounts, service would
come within provisions of Sec. 8A of Clayton Act 7/19 2202

Toomey, John E., temporary permit granted 5/19 1468
Tucker, Nion, application refused 5/25 1545
Uebele, G. A., additional information requested 4/26 1155

Application refused 6/ 8 1721
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Relations with dealers in securities: (Continued)
Directors, permits: (Continued)

United States National Bank of Denver, Colo., temporary per-
mits granted officers and directors to serve
United States National Co., which will be divor-
ced or liquidated by June 16 5/19 1468

Walters, Clarence, application denied and letter to Mr. Case
on restricted operation of specific mortgage
guaranty companies in New Jersey 5247

Warburg, Felix M., application refused 
105/0 /120

1350
Ward, Harry E., application refused but Irving Investors

Management Co. not engaged primarily in dealing
in securities 8/24 2586

Webster, Edwin S., Jr., application refused 6/11 1759
Weinberg, Sidney J., application refused 5/ 7 150°
Willits, Ward W., temporary permit granted 6/12 1775
Wilson, John P., no action in view of pending Clayton Act

application 6/12 1775
Winsor, Jas. D., Jr., application refused 7/24 2279

Reply that it will be necessary to sever relation with
one or other of institutions served 8/ 2 2595

Winston, Farwell, letter to Mr. Stevens agreeing that margin
accounts are loans secured by stock or bond col-
lateral 3/28 889

Wood, Edward J., application refused, Sec. 8A of Clayton
Act may be applicable to 5/ 5 128°

Woods, Frank H., temporary permit granted 6/12 1775
Woolf, J. W., temporary permit granted 5/19 1468
Ziegler, B. S., letter to Mr. Stevens to investigate claim

that public confidence in bank would be shaken
if Board denies permit, and telegram to First Na-
tional Bank of West Bend, Wis., that Board will
take no action until it makes final decision 7/ 9 2078

(See also infra Policy)
Application refused, letter to Mr. Stevens, feeling that

refusal will have no serious effect on banking
situation 8/16 

p540

Directors, policy, memo of Messrs. Chase and Tyler in connection
with application of Mr. Lehman, statement that
all applications should be refused except those 680
not intended to be covered by statute, adopted 3/ 2

Recommendation of approval of six of seven applications to
serve as directors of member banks and Discount
Corporation, policy discussed and memo ordered
circulates 3/ 2 6eP

Outline of considerations in Mr. Lehman'scase and policy
adopted for Mr. James 3/ 8 1°

Memo on Discount Corporation presented again, consideration
of activities of Corporation and applications
disapproved, FRAgent to be advised of action
and that member banks should not act as corres-
pondent 3/ 8
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Relations with dealers in securities: (Continued)

Discount Corporation of New York, N. Y., applications of mem-
ber bank directors to serve, memo of Messrs.

Chase and Tyler recommending approval of six
of seven, questions discussed particularly ac-
tivity in purchasing and selling Federal re-

serve funds 3/ 2 681

Memo presented again, consideration of activities of Cor-

poration, applications disapproved 3/ 8 729

Reconsideration requested by member of corporation, action
deferred at Governor Black's request to permit
him to complete study of use of funds 4/12 1023

Conference with committee of directors of FRBank of New
York, motion to reconsider and approve applica-

tions, carried, and member banks to make applica-

tion to serve Corporation as correspondent banks 4/23 1115

Draft of letter on approval of applications of directors to

be held pending action on application of Mr.
Colt which is dependent on consideration of

Clayton Act application, latter to be expedited 5/ 4 1263

Permits of directors approved, each of New York City banks

involved must secure correspondent permits and

Corporation must secure permits for relationships 5/10 1346

FRBranch bank directors, Sec. 52 not applicable to service of,

to securities companies 6/ 4 1638

First National Bank of Memphis, Tenn., reply to Mr. Wood that in

view of explanation of participation in syndicate

for purchase of Memphis Compress and Storage Co.

bonds, no further action is necessary 12/ 4 3683

Fourth National Investors Corporation, reply to Mr. Presley

that Sec. 32 is not applicable to service to 6/ 1 1618

General Capital Corporation, reply to Mr. Curtiss on applicabil-

ity of Sec. 32 3/13 759

Harris Trust and Savings Bank, telegram to Mr. Fenton that tem-

porary permits to be forwarded with certain ex-

ceptions, in connection with service also to N.

W. Harris Co. 6/12 1775

Incorporated Investors, reply to Mr. Curtiss in connection with

investment trusts that Board has considered memo

of Mr. Paddock re, and feels that investment

trusts are not excluded from Sec. 32 generally 3/13 761

Individual dealers, Sec. 32 ruled inapplicable to, belief of Mr.

Thomas that Congress did not intend result, mo-

tion of Mr. James to propose amendment and defer

action on applications involving, carried 5/14 1385

Institutional Securities Corporation, reply that type of busi-

ness does not fall within provisions of Sec. 32 6/ 6 1675

Investment trusts, reply to Mr. Curtiss in connection with de-

termination and information necessary for deter-

mination of status as 3/13 759
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Relations with dealers in securities: (Continued)
Investment trusts: (Continued)

Reply to Mr. Case that form of letter for securing informa-
tion necessary for determination of and procedure
are satisfactory 4/26

Applicability of Sec. 52 to, letter to FRAgents on nature
and extent of activities that should be taken in-
to consideration in determining 10/26

Kentucky Title Trust Co., Louisville, Ky., attention called to
applicability of Sec. 52 to relation with First

Pages

1154

3297

National Bank of Louisville in view of "real
estate debenture securities" issued 6/ 6

Reply to Mr. Gifford reaffirming position after reconsidera-
tion 6/14

Lawyers Mortgage Investment Corporation, Boston, Mass., reply to
Mr. Curtiss that Sec. 52 seems applicable to ser-
vice of member bank directors to 5/

Agreement with Mr. Carrick that it is not now "engaged
primarily in the business of purchasing, selling
or negotiating securities" within scope of Sec.
32 6/14

Lawyers Title Insurance Co., reply to Mr. Curtiss that Sec. 32
does not seem applicable to service of member
bank directors to 5/ 7

Manager of branch office of dealer in securities, ruling re ap-
plicability of Sec. 32 to, to be published in
FRBulletin 11/

Margin accounts, FRBoard concurs in opinion of counsel for
FRBank of Chicago that they are loans secured
by stock or bond collateral 3/26

Mercantile-Commerce Bank and Trust Co., St. Louis, Mo., reply to
Mr. Hemingway on granting permits for corres-
pondent relations and service of directors to
new securities company in plan Involving divorce-
ment of subsidiary Mercantile-Commerce Co. 3/23

Modifications in plan to divorce securities affiliate, Mer-
cantile-Commerce Co., appear not to involve cor-
respondent relation under Sec. 32 5/25

Miscellaneous:
Allen, Frederic Stevens, Sec. 32 not applicable to, permit

not necessary 5/21
American National Bank, Nashville, Tenn., no correspondent

relations with Gray-Shillinglaw and Co., no per-
mit necessary 6/14

Atherton, Louis M., Sec. 32 inapplicable, but Sec. 8A of
Clayton Act applicable and Board would not be
willing to grant permit 5/25

Baillargeon, C., FRAgent requested to determine applica-
bility of Sec. 32 11/26

Bardon, Thomas, information insufficient to ascertain ap-
plicability of Sec. 32, suggestion that he make

application 6/20

1666

1792

3.298

1795

1296

3591

869

626

1495-8

1466

1797

if,42

3657

3.646
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Relations with dealers in securities: (Continued)
Miscellaneous: (Continued)

Batty, Earl G., Sec. 52 inapplicable
Beal, Gerald F., service to J. Henry Schroder Trust Co.

and Grange Trust, Ltd., not within provisions

of Sec. 32
Beale, M. H., Sec. 32 may be applicable to
Bedsole, J. L., Sec. 52 not applicable

Belcher, Frank G., Sec. 52 does not appear applicable to re-

8/10

12/19
8/ 2
7/19

533
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2462

3958
2395
2202

lations in application 6/ 4 1637

Belcher, F. J., Jr., Sec. 32 not applicable to organizations

served, and FRbranch bank 6/ 4 1637

Boehringer, Edward H., redly to Mr. Case that Sec. 32 is in-
applicable 7/17 2173

Bond and Mortgage Guarantee Corp., reply to request of
Hughes, Schurman and Dwight for further ruling

that Sec. 32 is not applicable 11/ 2 5380

Boomer, Robert De F., Mr. Case to determine applicability

of Clayton Act and advise applicant that Board

would not approve permit 5/21 1486

Boone, C. A., Sec. 52 inapplicable 7/ 6 2063

Bostock, Edward C., Sec. 32 may be applicable to 7/20 2227

Bowman, J. T., questions not specifically answered, desir-

ous of disposing of real estate and dissolve

Southwest Investment Co., but would like to

discuss with other members of firm 12/14 3861

Branch, Blythe W., Sec. 52 inapplicable 7/24 2279

Brown Brothers, Harriman & Co., New York, N. Y., applica-

tions to serve as partners of, and directors of

member banks, request determination of relations

with company organized to take over securities

business of 7/21 2245

Brown, Milton L., Sec. 52 not applicable 7/19 2202

Bull, Henry W., Sec. 52 inapplicable, permit not necessary 5/31 1610

Cabot, Paul C., reply to Mr. Carroll that status of State

Street Investment Corporation is not clear,

should consult FRAgent 3/26 855

Calfee, J. S., Sec. 32 not applicable 5/15 1411

Callahan,T. M., Sec. 52 may be applicable to 8/10 2475

Carr, Josephus, Sec. 52 not applicable 7/13 2131

Carter, James H., Mr. Case to determine applicability of

Clayton Act and advise applicant that Board

would not approve permit 5/21 1487

Carter, L. Ray, Sec. 52 not applicable
5/15 1411

Chambers, Henning, Sec. 32 not applicable) but relation-

ship prohibited by Sec. 8A of Clayton Act 6/14 1798

City National Bank and Trust Company of Chicago, Ill.,

transactions do not come with provisions of Sec.

32
9/12 2765

Coleman, S. Waldo, reply to Mr. Sargent that proposed 
ar-

rangement between North American Securities 
Co.

and Commonwealth Investment Co. would 
not make

Sec. 32 inapplicable to
10/11 3152
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Relations with dealers in securities: (Continued)
Miscellaneous: (Continued)

Colgate, James C., Sec. 32 not applicable, permit not neces-

Page$

sary 5/25 1545
Cooke, Thornton, Sec. 32 may be applicable to, to be deter-

mined before release of Clayton Act permit 11/27 3616
Cooley, H. H., Sec. 32 not applicable 6/12 17"
Copsey, R. R., Sec. 52 not applicable 9/12 2786
Crone, Arthur E., Sec. 52 may be applicable to 8/ 29 2662
Daniel, C. P., applicability of Sec. 32 to be investigated

in connection with application for Clayton Act
permit 1n1 7.

Davies, E. C., Sec. 32 not applicable, letter to Mr. Sargent / 33156701 
DeHaven & Townsend, reply to Mr. Austin in connection with

determination of, as correspondent dealer 1195
Denio, F. Winchester, First of Boston Corporation placed in

liquidation and permit not necessary

://3:

1672
Dennis, Alfred L., Sec. 32 not applicable and Board cannot

follow FRAgent's recommendation that permit be
refused, latter requested to determine applica-
bility of Sec. 8A of Clayton Act 6/16 1620

Dent, Emory G., applicability of Sec. 52 to be determined be-
fore release of Clayton Act permit 9/ 7 2717

DeWolf, Paul C., Sec. 52 inapplicable 8/10 2482
Dominion Securities Corporation, Richmond, Va., not engaged

primarily in sale of securities, etc., in connec-
tion with application of member bank directors to
serve 7/24 2279

Drysdale, Robert A., Sec. 32 not applicable, permit not nec-
essary 5/10 1345

Dubrouillet, F. V., Sec. 32 not applicable 5/15 1411

Earle, F. P., Sec. 32 not applicable 8/21 2567
Eckert, William K., reply to Mr. Hill that he is a "manager"

under Sec. 32 of Banking Act 9/26 2975
Eddy, John W., request information from Mr. Sargent on status

of, under Sec. 32 A/23 3579
Edgar, David A., application denied, fact that bulk of

transactions were in Government securities does
alnot ter intent of Sec. 32

Ellsworth, Oliver B., Sec. 32 may be applicable
Farmers Bank and Trust Co., Kutztown, Pa., issuance of par-

ticipations in Mortgage Participation and Trust

1V/2i 5591
2375

Investment Pools does not come within provisions
of Sec. 32 10/19 5227

First, Second, Third, and Fourth National Investors Corpora-
tions, letter to Mr. Presley that Sec. 32 is in-
applicable to 6/ 1 1618

First Securities Corporation of Syracuse, N. Y., reply to Mr.
Case on request of Mr. Maurer for ruling on ap-
plicability of Sec. 32 to directors of member
banks serving, not applicable 8/15 2519
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Relations with dealers in securities: (Continued)
Miscellaneous: (Continued)

First Trust Company of York, Nebr., division of loans and
issuing of participation certificates to par-
ticular trusts in handling of small trusts,

535

Pages

ruled not securities and Sec. 32 inapplicable 9/12 2766

FitzGerald, DeSoto, Sec. 32 inapplicable 7/24 2279

Flather, Wm. J., Jr., Sec. 32 not applicable to 5,44 1380

Fleming, F. P., Sec. 52 not applicable 9/14 2804

Forbes, John F., Clayton Act permit to be withheld until he
receives permit under Sec. 32 or it is deter-
mined that Sec. 32 is inapplicable 9/14 2811

Ford, Henry W., Sec. 32 apparently not applicable but Sec.
8A of Clayton Act may be, FRAgent to determine 9/14 2803

Forsythe, Joseph M., Sec. 32 may be applicable 8/ 1 2374

Foster, A. V., Sec. 32 not applicable, as Spitzer-Rorick &
Co. is now in liquidation 6/14 1795

Foster, Oscar R., letter to FRAgent to request applicant to
supply additional data necessary to determine
applicability of Sec. 32 8/21 2569

Frost, E. A., Frost-Whited Investment Co. is liquidating se-
curities business and Sec. 32 appears no longer
applicable, proposed activities of company may
still be within provisions, however 8/10 2464

Frye, W. W., likelihood of applicability of Sec. 52, atten-
tion called to, in connection with refusal of
Clayton Act permit 9/26 2977

Fuller, Carlton P., reply to request for ruling that Foreign

Light & Power Corporation is not subject to pro-
visions of Sec. 32 11/ 3 5598

Fuller, Samuel L., Mr. Case to determine applicability of
Clayton Act and advise applicant that Board
would not approve permit 5/21 1487

Gammell, William, Jr., Sec. 32 not applicable 8/10

Garrettson, Robert F., Sec. 52 not applicable 6/ 8 1719

Gebhardt, Homer, Sec. 52 inapplicable 7/ 6 2063

General Capital Corporation, reply to Mr. Curtiss that cor-

poration is not engaged primarily in purchasing,
selling and negotiating securities 6/28 1965

Gephart, W. F., Sec. 32 not applicable 5/15 1411

Gerold, Nicolas J., Sec. 32 not applicable 5/21 1448

Gill, Fletcher L., Sec. 32 not applicable 8/16 2539

Cohen, C. M., Sec. 32 inapplicable 7/ 6 2065

Golee, Christian J., Sec. 32 not applicable 6/ 8 1719

Gray, Prentiss N.:
Electric Shareholdings Corporation, reply to Mr. Case

9/27 3016that Board agrees that Sec. 32 is not applicable
European Mortgage & Investment Corporation, reply to

request for ruling that Sec. 32 is not applic-
able to 11/ 3 3399
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Gray, Prentiss N.: (Continued)
Hydro-Electric Securities Corporation appears not to be

engaged primarily in purchasing, selling securi-
ties, etc. 11V/26 3 35°5

Swiss American Electric Co. is not subject to Sec. 32 3400
Gray-Shillinglaw & Co., Nashville, Tenn., no correspondent

relations with American National Bank, no per-
mit necessary 6/14 1791

Griffith, George M., Sec. 32 not applicable and Board cannot
follow recommendation of FRAgent that permit be
refused 6/16 182°

Gunter, F. E., Sec. 52 not applicable 5/15 1411
Hale, F. O., Clayton Act also applicable, action deferred on

application 5/19 1466
Hardy, Waller C., Sec. 32 does not seem applicable, and if

not, FRAgent at Richmond instructed to so inform
applicant 5/10 1549

Letter to Mr. Hoxton that Sec. 32 is inapplicable and to
advise applicant 5/28 1561

Harriman, Lewis G., Sec. 32 not applicable 3/ 8 1715
Hart, Alfred, Sec. 52 not applicable 6/12 17

Hawes, R. S., Sec. 52 not applicable 5/15 1411
Haydock, Charles E., Sec. 32 not applicable, permit not

necessary 5/31 
1610

Heirs, Ray H., reply to Mr. Case that Sec. 32 is inapplicable 7/17 2175
Higgins, Richard H., letter to Mr. Case that Sec. 32 is not

applicable to service to Manufacturers Trust Co.,
New York and Guardian Assets Corporation, Dover,

220°Delaware 7/19
Hill, J. Murray, applicability of Sec. 32 to be determined

before release of Clayton Act permit 9/ 7 2717
Hillman, J. H., Jr., service may come within provisions of

Sec. 32 9/27 5021
Hoel, Alfred, reply on question of individual licensed as

broker who is executive officer of national bank,
941acting as broker for customers of bank 4/ 4

Haldeman, George N., Sec. 52 not applicable 9/12 2766
Holsapple, Earle T., Sec. 52 not applicable and Sec. 8A of

Clayton Act not applicable 
Horowitz, Louis J., Sec. 32 not applicable 

T/g
19

Houston, Buchanan, Mr. Case to determine applicability of
Clayton Act and advise applicant that Board wo1110 
not approve permit 5/21 1481

Howell, W. H., Sec. 32 apparently not applicable, Sec. 3A of 060Clayton Act may be 5/ 2
Hubbell, Dewitt, Sec. 32 may be applicable to 09 2862
Irvin, E. Townsend, Sec. 52 not applicable, permit unneces-

sary 5/21 1486
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Irving Investors Fund C, Inc., Board rules that Sec. 32 is
applicable to, and permits may not be issued to
Messrs. Effinger, Hatch, Pierson, and Ward 8/24 2585

Jenkins, W. S., Sec. 32 not applicable 7/13 2131
Jenney, R. E., Sec. 32 does not appear applicable to rela-

tions in application 6/ 4 1637
Jerome, William Travers, Jr., Sec. 32 not applicable, but

Sec. 8A of Clayton Act seems to be and Board
not authorized to issue permit 5/24 1543

Jones, H. H., Sec. 32 does not appear applicable to relation-
ships in applications, other companies served
might fall within provisions 6/ 4 1637

Jones, Roger ap C., Sec. 32 may be applicable to 7/21 2250
Kalman, Paul J., no consideration given to application be-

cause relationship is prohibited by Sec. 8A of
Clayton Act 10/17 3191

Keller, Albert M., Sec. 32 not applicable, but attention
called to applicability of Sec. 8A of Clayton
Act 6/11 1757

Kemmerer, John L., Sec. 32 may be applicable 61,/ 2 2399
Klein, W. Royden, Sec. 32 inapplicable 7/20 2224
Knight, C. D., Sec. 32 not applicable 6/ 8 1720
Ladd, George T., letter to Mr. Williams that service may

come within provisions of Sec. 32, application
has not been returned by FRAgent 9/27 3021

Lang, Bert H., Sec. 32 not applicable 5/15 1411
Langworthy, H. M., Sec. 52 not applicable to service, Sec.

8A of Clayton Act may be applicable 4/17 1070
Ledyard, Lewis Cass, Jr., Sec. 32 not applicable to, permit

not necessary 5/ 4 1261
Letford, W. E., Sec. 32 may be applicable to 8/10 2475
Lisman, Frederick J., insufficient information to determine

applicability of Sec. 32, letter to Mr. Case 6/ 6 1676
Lytle, F. K., Sec. 52 not applicable 6/ 6 1680
Mahon, James B., Sec. 32 not applicable, permit unnecessary 5/21 1488
Mabon,S. Cliffton, Sec. 32 not applicable, permit unneces-

sary 5/21 1488
Manning, C. E., Sec. 32 not applicable 6/ 8 1720
Marshall, Edwin R., First of Boston Corporation placed in

liquidation, permit now not necessary 6/ 6 1673
Mathews, A. J., Sec. 32 not applicable 11/16 3519
Maxwell, Joseph S., Sec. 32 not applicable 8/16 2539
McCarthy, J. A., applicability of Sec. 32 to be determined

before release of Clayton Act permit 9/24 2935
McCloud, Charles A., Sec. 32 not applicable 9/12 2766
McCreary, William H., further information submitted, permit 

unnecessary 10/ 5 3094
McGlue, G. Percy, Sec. 32 inapplicable, permit not necessary 5/14 1381
McIntosh, Bruce, Sec. 52 not applicable 7/13 2131
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Miller, Emil C., Sec. 32 not applicable

Muller, Adam, Sec. 32 may be applicable to 67;280 ::::

7/24 2279Miller, John M., Jr., Sec. 32 inapplicable
Mitchell, H. B., Sec. 52 may be applicable

application noted, Sec. 32 not applicable be- 

8/10 2466

Myers, Louis R., change in title of bank since filing of

cause Southern Securities Co. does brokerage
business exclusively 6/28 1971

Neal, Samuel, Sec. 32 not applicable3519
Newell, Charles H., Sec. 32 not applicable 

11/16
246

Oakes, Raymond W., letter to Mr. Case for further information r//120

Nichols, Roswell S., Sec. 52 not applicable 
: 

173

; ;70Osburn, T. Frank, Sec. 32 not applicable 5

O'Brien, John L., Sec. 32 not applicable, but Sec. 8A of 

;

Clayton Act prohibits relationship 
//

Park, Charles F., Sec. 32 inapplicable 05 252°
Patrick, John J., Mr. Case to determine applicability of

Clayton Act and advise applicant that Board

Pierce, Thomas L., Sec. 32 not applicable 
:,// 1487would not approve permit

10 2462
Pond, Harry H., Sec. 32 may be applicable to 8/29 2662
Porter, Joseph F., Sec. 32 not applicable to service, Sec.

;;; 217;Reed, P. L., Sec. 32 inapplicable 077 2°56

8A of Clayton Act may be applicable 

4

Railway and Light Securities Co., reply to Mr. Curtiss that
Sec. 32 is inapplicable 

7
Reed, W. T., Sec. 32 inapplicable V24 2279

Sec. 32 inapplicable
Richard, Harold C., Sec. 52 inapplicable '4: 11Robinson, A. C., applicability of Sec. 52 to be determined

before releasing permit 

9/

Rodes, Robert, applicability of Sec. 32 to be determined
before release of Clayton Act permit 

rm 
9/277 3207:

Rowland, R. S., Mr. Case to determine applicability of Clay-
ton Act and advise applicant that Board would not
approve permit 5/21 1487

Rubin, L., applicability of Sec. 32 to be determined 7/31 2351
Saul, Andrew, Sec. 32 inapplicable to, permit not necessary

5Saul, John, Sec. 32 inapplicable to, permit not necessary 5//1 141
Scarborough, William B., Sec. 52 not applicable, permit un-

necessary, no purpose in acting on application
previously filed 5/21 1488

Seber, William F., Sec. 32 may be applicable 8/ 1 2375
Second National Bank, Titusville, Pa., reply to Mr. Hampton

on applicability of Sec. 32 to directors and of-
ficers serving Second Securities Co. 12/ 5 3715

Shattuck, Arthur G., Sec. 32 inapplicable to 4/26 11'
Sheldon, Edward W., permit not necessary 5/ 3 1249
Shoup, Paul, Sec. 32 not applicable 11/19 354°
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Simpson, John L., Sec. 32 not applicable 12/24 4025
Sloan, James T., Sec. 52 inapplicable 7/24 2279
Sloan, Matthew S., Sec. 32 not applicable 8/16 2540
Smith, T. W., Sec. 32 not applicable 9/12 2766
Smith, W. F., applicability of Sec. 52 to be investigated in

connection with application for Clayton Act per-
mit 10/11 3156

Smith, W. W., Sec. 52 not applicable 5/15 1411
Spalding, Philip L., letter to Mr. Curtiss on status under

Sections 32 and 53 of Banking Act of 1935 2/19 580
Spiva, George N., Sec. 32 may be applicable 8/ 2 2401
Spurlock, George M., Sec. 52 not applicable 9/12 2766
Stebbins, Henry H., Jr., possible applicability of Sec. 32,

in connection with refusal of Clayton Act permit
and revocation of existing permit 10/19 3225

Stephens, L. S., Sec. 32 not applicable 6/ 8 1720
Stern, Lewis J., Mr. Case to determine applicability of

Clayton Act and advise applicant that Board
would not approve permit 5/21 1487

Stevenson, Harry C., possible applicability of Sec. 32, in
connection with refusal of Clayton Act permit 10/19 3226

Streeter, Thomas W., General Public Service Corporation not
subject to provisions of Sec. 32 11/ 3 3402

Stuart, Charles, Sec. 32 may be applicable 7/26 2310
Thompson, J. C., additional information submitted and Board

concurs in opinion that Sec. 32 is not applicable 10/25 3280
Thompson, R. C., Sec. 32 not applicable 6/12 1774
Thorndike, Joseph J., Sec. 32 not applicable, but Sec. 8A

of Clayton Act is 6/ 8 1714
Tidd, George N., Sec. 52 not applicable to service to Pru-

dential Investors, Inc. 11/ 6 5426
Tinsman, R. Hovey, reply to Inter-State National Bank,

Kansas City, Mo., reply on eligibility for re-
election to Board of Directors• 7/31 2540

Title and Mortgage Company of Westchester County, reply to
Messrs. Hughes, Schurman and Dwight that business
of company does not fall within prohibition of
Sec. 32 7/21 2245

Tompkins, W. C., Sec. 32 not applicable 5/15 1411
Turnbull, Arthur, Sec. 32 not applicable 6/16 1820
Tyler, F. F., applicability of Sec. 32 to be determined be-

fore Clayton Act permit is released 11/27 5622
Uhlmann, Fred, Sec. 32 not applicable, but Sec. 8A of Clay-

ton Act prohibits relationship involved 6/14 1797
Union Trust Bank of Bristol, Tenn., reply to Mr. Hoxton

that real estate mortgages sold are "securi-
ties" within meaning of Sec. 32 9/24 2927
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Van Steenwyk, G., letter to FRAgent, in connection with
Clayton Act permit that application under Sec.
52 has been considered and provisions held inap-
plicable 11/ 8 5457

Wadleigh, G. A., Sec. 52 may be applicable to 8/ 2 202
Wagner, Herbert A., Sec. 32 may be applicable to, considered

in connection with Clayton Act permit 8/25 2608
W. A. Harriman Securities Corporation, New York, N. Y., rul-

ing that Sec. 52 is applicable to interlocking
relations with 10/20 5244

Wnlker, Bradford H., Sec. 32 not applicable to service to
investment corporation and permit not necessary,
but may be applicable to service to Dominion
Securities Corporation

5

Sec. 32 inapplicable 

7Walsh, F. Irving, Sec. 52 may be applicable to '8///: 12232192
Walters, Clarence, name not included in list of directors

serving New Jersey mortgage guaranty com-
panies, General Order No. 1 is not applicable 11/ 6 3425

Watts, C. W., Sec. 32 inapplicable 7/ 6 2085
Watts, F. O., Sec. 52 not applicable

5/15 1

Whitmarsh, Theordore F., Sec. 32 not applicable, permit not
necessary

Wilkins, J. A., applicability of Sec. 32 to be determined 
5/7 142::

before releasing Clayton Act permit 9/ 7 271g
Williams, Edmund, Sec. 52 may be applicable to 7/20 2227
Wing, Wilson G., Sec. 32 not applicable 8/10 2462
Winslow, K., Jr., FRAgent to determine applicability of Sec.

32 to 5637
Wood, Edward J., Sec. 32 not applicable 

11/28
9/ 7 2V-5

Mortgage and ordinary mortgage notes, not "securities" within
meaning of Sec. 32 of Banking Act of 1955 4/16 1045

Mortgage loan business, no objection to form of letter proposed
by Mr. Case for ascertainment of facts necessary
to determine applicability of Sec. 32 to 6/ 6 1675

National Investors Corporation, reply to Mr. Presley that Sec.
32 is not applicable to service of member bank
directors to 6/ 1 1618

National Investors Group, Board unable to determine applicability
of Sec. 52 to constituent trusts, FRAgent should
be consulted 3/26 838

New Jersey mortgage guaranty companies, letter to Mr. Case with
regard to their operation under restrictions,
seeming to exclude from provisions of Sec. 32 10/20 5f47

Restrictions on sale of participations not permanent, Sec.
32 not to be held applicable until resumption
of sale 11/ 6 3424

N. W. Harris Co., Mr. Harris has temporary permit, temporary
permits granted to Messrs. Fenton and McNair,
will not be necessary after June 16 6/ 9 1744
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Liquidation, letter to Mr. Stevens on steps taken toward
and request for advice as to placing in formal
liquidation 7/51 2340

Organizations dealing in negotiation or sale of real estate
mortgages, etc., reply to Mr. McClure as to ap-
plicability of Sec. 32 to and on applicability
to First Trust Co., Lincoln, Nebr. 5/16 1430

Policy in acting on applications, memo of counsel to be pub-
lished in FRBulletin 6/ 9 1759

Presley, Fred Y., reply that Sec. 32 is not applicable to ser-
vice of member bank directors to National In-
vestors Corp., Second, Third and Fourth National
Investors Corporations 6/ 1 1618

Railway and Light Securities Co., reply to Mr. Curtiss on applic-
ability of Sec. 32 3/13 759

Second National Investors Corporation, reply to Mr. Presley
that Sec. 52 is not applicable to service to 6/ 1 1618

Securities excepted from restrictions, memo of counsel on
denying permits to deal in, statement of Gov-
ernor Black on issuing permits and on confer-
ence with Senator Glass who favors relaxing re-
strictions on capital investment market and
favoring amendment to Sec. 52 to permit dealing
in 5/ 3 1255

State Street Investment Corporation, reply to Mr. Curtiss on ap-
plicability of Sec. 32 5/15 759

Reply to Mr. Curtiss that he inform Mr. Pierce that Sec. 32
is applicable to and Board is unwilling to grant
permits 8/25 2607

Stock Growers National Bank, Cheyenne, Wyo., reply on provi-
sions of law and rulings in connection with
purchase of municipal obligations 7/ 2 2019

Third National Investors Corporation, reply to Mr. Presley that
Sec. 32 is not applicable to service to 6/ 1 1618

Title guaranty companies, reply to Mr. Sailer on application
of Sec. 52 to directors serving, who also serve
national banks 4/30 1194

Union Trust Company of Pittsburgh, Pa., reply to Messrs. Smith,
Shaw, McClay and Seifert on necessity of permit
to deal with Drexel and Co. and other investment
houses 1/19 275-7

Violations, Fifth FRDistrict, reply to Mr. Hoxton on individuals
who have been advised of statutes, Board prepared
to take action but suggests further advice of
possible reasons for delay 7/19 2201

Winston, Farwell, approval of application for permit would not
make services as director of national bank and
securities firm lawful if latter makes loans fall-
ing within prohibitions of Sec. 8A of Clayton
Act 1/13 213
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Rent of space in FRBank buildings by R. F. C. 12/31 4102

Reorganization of banks:
Maryland, banking authorities to be granted hearing on Jan. 5,

in connection with plan as used by Calvin B.
Taylor Banking Co. and other banks 1/ 3

Bank representatives and Maryland authorities present at
meeting, liability of bank on certificates issued
to waiving depositors, suggestion of Mr. Hamlin
that another agreement be sought and statement
of Mr. Ghingher, voted that capital of bank is
impaired 1/ 5 44

Restricted State member banks in 12th District, reply to Mr.
Sargent on procedure for terminating memberships
of those which have not presented satisfactory
reorganization plans 2/13 550

Report on Availability of Bank Credit in 7th FRDistrict, to be pub-
lished by Treasury 12/12 385

2169

Reports:
Brokers loans, weekly, by member banks in Chicago, Philadelphia,

San Francisco and Los Angeles, recommendation of
Mr. Smead that they be discontinued, approved 7/17

Confidential schedules of market and book values of loans, in-
vestments, real estate, etc., to be required of
national and State member banks, Board to bear
expense of printing national bank forms 4/ 6

Form 231, and instructions for State member bank reports
sent to FRAgents 4/11

Earnings and dividends:
Farmers and Merchants Bank of Long Beach, Calif., report

reveals no charge off on securities depreciation 9/11
Form 107, recommendation of Mr. Smead of changes to show pre-

ferred stock and capital notes and debentures,
approved 6/ 8

Changes in form approved 12/ 6 3719

Hadley Falls Trust Co., Holyoke, Mass., two reports submit-
ted in connection with charges and reserves not
provided for in 1933 and involving charge offs
required by membership condition and agreement
with R. F. C. 9/ 7 27

10

967

996

2737

1705

FRBanks:
Current expense, advice to Governors on reporting contribu- 914

tions to Retirement System 4/ 2
Expense, securities exchange regulation, advice to all

FRBanks on charging to "Securities Exchange" in
expense reports 11/ 8 3442

Functional expense, advice to Governors on reporting contri-
butions to Retirement System 4/ 2

Gold receipts and payments, advice to all except New York
that reports may be discontinued 3/23

Form 231:
Farmers and Merchants Bank, New Oxford, Pa., extension of

time for submission 6/20 1641
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Guaranty Trust Co., reply to Mr. Dillistin in connection with
correspondence withlthat procedure as to dating
report is proper as it is desired that reports
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be submitted as of the same date by all banks 5/15 1407
Industrial Trust Co., Wilmington, Del., extension of time

for submitting 7/ 2 2014

State member banks in question may have ten day extension
for filing, Mr. Smead authorized to advise Mr.
Curtiss, and authorized to grant extensions of

not more than 15 days 5/25 1559

Industrial advances:
Forms B-19 and B-18 in connection with reimbursement by

Treasury for industrial advances 7/17 2169

Net earnings on, letter to FRBanks to report on Form B-23,
Forms B-18, B-19 and B-20 to be discontinued 11/28 3640

Reports on commitments requested with other data, also
statements on advances approved but not dis-
bursed and letters reporting loans that would
otherwise not have been made, all to be submit-
ted weekly 9/ 5 2680

Member banks, loans made by:
FRAgents requested to secure reports on all new loans, sug-

gestion that they be published locally and in-
structions for furnishing information to Board 7/26 2503

New, paid, written off, for July and August, reply to Mr.

Stevens that information is being secured for

Secretary of Treasury 9/22 2911

State member banks, reply to Mr. Stewart on methods of showing

interest on capital notes and debentures on
earnings and dividends reports, form 107 and

on condition reports
Reserves:

7/24 2274

American Exchange National Bank in St. Louis, Mo., application

to carry reduced, approved 10/ 9 3114

Atlantic National Bank of Jacksonville, Fla., reply to Mr. Sax-

ton on continuing practice of maintaining re-

serves against deposits at opening of business

each day, in connection with reported deficiency 1/13 209

Committee on Member Bank Reserves, recommendation of Governor

Black that amendment based on to Sec. 19 of

FRAct be included in stock exchange bill 835

Discussed by Senator Gore with Mr. Smead, Counsel to pre-

pare draft of amendment and to make changes in

amendment recommended in Committee report be-

cause of changes in law

.3/23

3/23 836

Copies of report, proposed amendment and Dr. Goldenweiser's

statement to be sent to members of Banking and

Currency Committee of Senate 3/23 836

Recommendation of change in basis of computing 5/ 9 1330
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Reserves: (Continued)
Deficiencies, penalties for, reply to FRBank of Cleveland that

Board has not ruled on computation of, on a
360 day basis, but it appears that 365 day
period should be used

FRBank of Dallas:
Authorized to return sum to profits and loss
Government obligations and past due acceptances, adjustment

may be deferred until end of year unless needed
to cover losses

FRBanks:
F. D. I. C. stock, to be carried as a valuation reserve

against, paragraph explaining elimination from
weekly condition statement

Reply to Liovernor Calkins on elimination of F. D. I. C.
stock from condition statement

Memo of Mr. James recommending establishment of certain,
approved

Federal Savings and Loan Association, reply to Mr. Patton as to
whether it is ',bank" under Sec. 19 of FRAct
with reference to computation of reserves

First National Bank of Bayfield, Wis., report of specific de-
ficiencies, now being maintained

First National Bank, Centerville, S. flak., report of almost con-
tinuous deficiency in

First National Bank of Centerville, S. flak., report of continued
deficiency in

Advice from Mr. Peyton of maintenance during March and recom-
mending no action pending rehabilitation plan

First National Bank, Hale Center, Texas, report of deficient
reserves, restored for brief period but will
again show deficiency

First National Bank of Lawrenceburg, Tenn., report of continued
deficiency in

First National Bank, Mission, Texas, report of continued defi-
ciency in, and statement of directors that when
transactions with R. F. C. are completed, bank
will be able to maintain reserves

First National Bank of Rib Lake, Wis., report of continued de-
ficiency in

First Security Bank, Boise, First Security Bank, Pocatello and
Anderson Brothers Bank, Idaho Falls, all of
Idaho, consolidation, condition requiring charge
off of depreciation, elimination or valuation
reserves necessary to comply

Forbes National Bank, Pittsburgh, Pa., revocation of authority
to carry reduced, because of establishment of
down-town branch

Fruit Growers National Bank and Trust Co., Smyrna,
of continued deficiency

Gloucester Safe Deposit and Trust Co., Gloucester,
correctly computed due to transfer
and incorrect classification

Del., report

Mass., in-
of deposits

1/27 360

12/29 4095

5/23 1512

7/ 3 2026

7/ 9 2091

12/26 4041

4/ 4 934

2/28 649

3/ 1 667

3/20 60

4/30 1181

1/25 545

1/8 126

2/1 417

3/8 707

1/ 126

5/17 1449

3/23 815

5/16 1426
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Grand Haven State Bank, Grand Haven, Mich., valuation reserves

may be used to eliminate depreciation on de-
faulted bonds but not for realized bond trading
losses

Hamilton State Bank, Chicago, Ill., granted permission to carry
reduced

Lake Shore Trust & Savings Bank, Chicago, Ill., granted permis-
sion to carry reduced

Lake View Trust and Savings Bank, Chicago, III., granted permis-
sion to carry reduced

Liberty Bank, Chicago, Ill., granted permission to carry reduced
Losses, letter to Mr. Case that they should be charged off and

not offset by reserves
Louisa National Bank, Louisa, Ky., advice of continued defi-

ciency in
Member banks, recommendation of Committee on Reserves of

FRAgents Conference of change in basis of com-
puting

Data to be called for in condition reports to compare re-
quired, under present law and "velocity plan"

Messrs. Smead and Goldenweiser making further study and
obtaining current information

Change, letter to all FRAgents on information

3/15

3/17

3/17

3/17
3/17

5/23

10/26

5/ 9

6/ 6

6/ 9

7/19

3/17

3/17

3/17

11/16

3/17

3/17

10/ 2

1/15

5/17

4/19

545

Pages

777

794

794

794
794

1508

3294

1330

1654

1740

2192

794

794

794

3513

794

794

3058

223

1448-50

1076

proposed,
to be secured in extending research on velocity
plan, to be listed on forms 234, 235 and 235a

Merchandise Bank & Trust Co., Chicago, Ill., permission granted
to carry reduced

Metropolitan State Bank, Chicago, Ill., granted permission to
carry reduced

Mid-City National Bank, Chicago, Ill., permission granted to
carry reduced

National Bank of America in Pittsburgh, Pa., permission granted
to carry reduced

National Boulevard Bank, Chicago, Ill., granted permission to
carry reduced

National Security Bank, Chicago, Ill., granted permission to
carry reduced

Private banking firms, amounts due to and from may not be con-
sidered by State member bank in computing

Ramsey County National Bank of Devils Lake, N. Dak., reply to
Mr. Peyton regarding computation of reserves
in connection with construction of time deposits
as demand deposits

Reduced, annual reviews covering member banks granted permis-
sion to carry, memo of Mr. Smead recommending
continuation of authority to all except Forbes
National Bank, Pittsburgh, Pa., approved

Rittman Savings Bank, Rittman, Ohio, examination reveals im-
proper computation
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Reserves: (Continued)
Riverview State Bank, Kansas City, Kans., permission granted to

Pages

carry reduced 2/28 658
Savings accounts:

Computation of, on which notice of withdrawal has been given,
reply to Mr. Hildreth on 2/7 468

Northern Pennsylvania banks, on which no notice of with-
drawal is required, reply to Mr. O'Connor as to
classification in connection with computation of 5/ 2 1225"

Sears-Community State Bank, Chicago, Ill., granted permission to
carry reduced 3/17 794

Skala State Bank, Chicago, Ill., granted permission to carry
reduced 3/17 794

State Bank of Clearing, Chicago, Ill., permission granted to
carry reduced 3/17 794

Time deposit on which notice of withdrawal has been given, re-
ply to Mr. Austin on question raised by Girard
Trust Co. as to considering as balance "due
from banks" in computing 4/16 1036

Trust companies doing little commercial business, reply to Mr.
Stevens on basis for deposits of in FRBanks in
connection with relaxation of principle as to ad-
mission to membership 8/29 2661

Trust company deposits, reply to National Bank of Detroit on
classification in computing 11/ 5 3415

Union National Bank in Denver, Colo., permission to carry re-
duced 10/11 3148

Upper Avenue Bank, Chicago, Ill., granted permission to carry
reduced 3/17 794

Uptown State Bank, Chicago, Ill., granted permission to carry re-
duced 3/17 794

Valuation, reply to Senator Vandenburg on inquiry of Mr. Sher-
wood on method of eliminating losses through and
effect on taxation 3/15 776

Valuation, and charge offs in compliance with conditions of mem-
bership requiring eliminations of assets, reply
to Mr. Sargent 3/15 777

Resolutions:
Carlisle Trust Company of Carlisle, Pa., resolution adopting

present standard of membership conditions volun-
tarily, reply to Mr. Austin on doubt as to en-
forcement 5/ 7 1272

FRAgents Conference:
Building for FRBoard, approved 5/ 9 1551
Postal Savings System, recommendation of action looking

toward reduction in interest rate, and study
directed at discontinuance of, Governor Black
to discuss informally with Secretary of Trea-
sury 7/ 9 2O77

FRBank of Atlanta:
Havana Agency, officers of FRBank authorized to request dis-

continuance 6/20 1835
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Resolutions: (Continued)
FRBank of Atlanta: (Continued)

Havana Agency: (Continued)
Discontinuance of, read before meeting of representa-

tives of American and Canadian banks with Board
Salary of Governor Black, fixing on return, approved

FRBank of Chicago:
Traylor, Melvin A., no objection to expenditure for resolu-

tion of respect for
FRBank of Dallas:

Cost of examination of State member banks, to assess against
bank, no objection whether for certification
to F. D. I. C.

FRBank of Minneapolis:
Establishing minimum monthly retirement income under retire-

ment system, approved
FRBank of New York:

Fiscal agent for United States in purchase of gold abroad
through arrangement with member bank, resolution
of Board authorizing bank to act as if requested
by Secretary of Treasury, Board approves com-
pliance with any such request

Resolution revised because of changed plan of procedure
resulting from negotiations, Board approves com-
pliance with any request of Secretary of Trea-
sury to act in accordance with

FRBanks:
Dividends, payment of

FRBoard:
Assessment on FRBanks for expenses of FRBoard, including sum

for acquisition of site for new building
Assessment on FRBanks for expenses of FRBoard, levying
Exemption of securities until midnight of Oct. 14 from pro-

visions of Regulation T, requesting action from
Securities and Exchange Commission

(See also Regulations)
O'Connor, J. F. T., availability for appointment as FRAgent

at San Francisco, introduced by Mr. Hamlin
Quarters of FRBoard, resolution that Board secure building

of its own, acceptance of temporary space in
Treasury and congressional action to be ini-
tiated, voting of Messrs. Szymczak and O'Connor

(See also Quarters of FRBoard)
Statement of Federal Advisory Council, that it be returned

with comment that matter is without province of
FRBoard and of Council

Postal Savings System, resolution of FRAgents Conference ordered
circulated for consideration next week

Rice County Bankers Association of Minnesota, letters to R.
F. C. and Mr. Peyton on considerations in fix-
ing maximum rate of interest
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Pages

7/13 2166
8/16 2547

3/13 753

3/15 773

8/ 2 2386

1/13 212-3

1/15 221-2

6/22 1854

6/27 1940
12/29 4085-8

9/26 2957

10/18 3214

4/27 1162-6

9/26 2959

6/ 9 1741

4/26 1151

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



548

Resolutions: (Continued)
Rice County Bankers Association: (Continued)

Reply to Mr. Dilley that Board does not feel justified in
lowering maximum interest rate on savings and
time deposits, but that nothing prevents payment
at lower rate

Securities Exchange Act Committee, that Board issue statement
on bank loans excepted from regulatory power
and on Sec. 7(e) clarifying exempted accounts

Board members to give consideration to, and Mr. Goldenweiser
to make recommendation

Wyoming County Bankers Association, reply, in connection with
resolution, that Board has considered lowering
interest on time deposits and decided to make
no change

pages

5/16 1428

6/27 1931

8/27 1946

9/19 2869
Retirement System:

Approval of plan:
Board prepared to approve plan submitted by Mr. Rounds,

Chairman of Pension Committee of Governors Con-
ference, when suggested changes have been made
and plan approved by FRBanks, Mr. Miller believes
that legislative action should be obtained,
motion to approved carried 1/ 3

Approved by nine FRBanks, and other three to act on, at
next directors' meetings, advice to Mr. Rounds,
also that Board has no objection to Governor
Calkins appointing organization committee, also
telegram to Governor Calkins 1/27 378

FRBank of Chicago, reply to Mr. Stevens that ten FRBanks
have approved without modification and that 

428Board does not look with favor on proposed change 2/ 1
Approved by all FRBanks, approved by FRBoard, letter to

Mr. Rounds, also letter to Governor Calkins 2/14
Benefits to employees of FRBoard, comparison with Civil Ser-

vice Retirement plan, statement of Mr. James that
employees should come under, motion that Board
should adopt carried 3/ 8 725

Benefits, discussed in connection with FRBank salary policy and
suggestion of Governor Eccles that consideration 1
be given to reducing eligibility limits for
special service retirement 12/ 5 3695

Board of Trustees, memo from Mr. Smead that it will be neces-
sary for Board to designate member of, and to
decide whether plan shall apply to employees of
Board, memo of Mr. Wyatt that Board may par-
ticipate, motion of Mr. Szymczak that Mr. James
be trustee, carried 2/25 619

Employees of Board, discussion as to plan covering, Mr.
Smead to prepare statement comparing benefits
of plan and Civil Service Retirement Act 2/23 620
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Retirement System: (Continued)
Contributions by FRBanks, advice to Governors on reporting in

current expense reports and functional expense
reports

group life insurance by FRBanks, reply to Mr.
Schaller on consideration given to continuance
and Board's position

FRBoard, prior service, errors discovered in
checking, advice to Mr. Grayson that they have
been referred to system officials for correction

service:

Contributory

Employees of

Extension of
Burchard, Addie K., Division of Issue and Redemption
Copeland, L. G., Division of Issue and Redemption
Mooney, James J., recommendation that he be continued for

one year from March 1, 1934
Quesenberry, Caroline B., Division of Issue and Redemption
Simms, R. N., Messenger, Division of Examinations
Snead, Susan U., Division of Issue and Redemption
Snyder, Carl, FRBank of New York, request of directors for

approval of payment of salary until Dec. 31 to
make possible recommendation of, disapproved

Request of directors for extensionlcontemplated that he
will be retained one year after retirement age

Soule, Mary L., Division of Issue and Redemption
Meeting of Board of Trustees in Chicago on March 14 and 15, re-

port of Mr. James and Mr. Van Fossen on, ex-
penses of trustees to be paid for one year, em-
ployees of Board required to take physical ex-
amination and Secretary to obtain list of
physicians of leading insurance companies in
Washington 3/23 836

Letter to all FRAgents on action 3/28 880
Minimum retirement allowance:

Resolution of FRBank of Minneapolis establishing, Board ap-
proves and will approve for any FRBank additional
payments to cover cost of allowances within
certain limits 8/ 2 2386

Reply to Governor Geery that service for, under Option One,
for each year of service to a maximum of 20 years
is not confined to creditable service but may
include service after retirement age and frac-
tional part of year may be considered in fixing
maximum pension 9/26 2970

Letter to all Governors authorizing additional contributions
by FRBanks covering benefits in excess of those
provided where desirable to establish 12/26 4035

C. L., reply to Mr. Peyton that reference of case to,
should be done immediately rather than carry
name of FRBank of Minneapolis payroll until he

attains 20 years service 5/21 1478
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Pages

4/2 914

4/26 1151

Mosher,

11/16 3517

5/16 1420
5/16 1420

7/19 2189
5/16 1420
5/16 1420
5/16 1420

6/12 1778

7/ 2 2002
5/16 1420
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Retirement system:
Mosher, Curtis L.: (Continued)

Request that Board request FRBank of Minneapolis to restore
to payroll so he can secure pension benefits,
referred to Counsel for opinion on authority to
require restoration and eligibility for pension 10/12 3160

Benefits, not normally entitled to, letter to Mr. Peyton
but FRBank may, by securing approval of Board
and bearing full cost, grant allowance 12/24 4016

Organization committee, appointment of,by Governor Calkins, let-
ter to Mr. Rounds that Mr. Smead will attend
Chicago meeting on Jan. 31 1/30 398

Policy involved when physician's report is qualified V16 1418
Physical examinations:

Procedure, report of Mr. Morrill that it is being worked out 
and names of doctors submitted, Mr. Morrill au-
thorized to select doctor 4/ 6 983

Examinations may be made by examining physicians at FRBanks
if more convenient 4/ 6 964

Requirements of employees to be based on requirements for
ordinary life insurance at normal premiums 4/ 6 964

Recording of examinations of Board's employees,draft of
form adopted for use until one is adopted by Re-
tirement Committee 10/29 3312

Prior service, letter to Mr. Rounds noting advice to FRBanks
on failure to fill in form 6 properly and stat-
ing Board's decision on counting leaves of ab-
sence as prior service, copy to all FRBanks 4/16 1029

Retirements, employees of FRBank of St. Louis absent for ex-
tended periods on account of illness, being con-
sidered for 95712/19 3 

Rules and regulations, amendment to Sec. 6 paragraph 1(c) ap-
proved with suggestion that further amendment
be considered to make appropriate provision for
participation in elections of employees at other
places than head office 4/23 1091

Telegraph operators in Washington office of Leased Wire System,
enrollment blanks for, mailed by FRBank of Chi-
cago because they are regarded as employees of
FRBank 2/21 585

Revised Condensed Rules of the Federal Reserve Board, 1933: (See
State member banks, First-Central Trust Company
of Akron)

Revised Statutes:
"Customers", as used in paragraph "Seventh" of Sec. 5136, reply

to Mr. Sargent on inquiry of Anglo California
National Bank that Board has not ruled on inter-
pretation

Sec. 5146, stock ownership by national bank directors, letter to
Senator Fletcher suggesting that if S. 2601, to 

5/31 1807

repeal Sec. 31 of Banking Act of 1933 is still
desirable, provisions of Sec. 5146 should be made
applicable to State member bank directors 2/ 7 486Digitized for FRASER 
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Revised Statutes: (Continued)
Sec. 5204, proposed liberalization of bad debts definition by

S. 2955 opposed
Rewards:

FRBank of Richmond, directors authorized to offer for appre-
hension of bandits who robbed mail truck

Reynolds, T. B.: (See Wimsett System Loan Co.)
Rhode Island:

Public funds, reply to Mr. Paddock on law requiring payment of
interest on deposits of

21°dus, Howard J.: (See Continental Bank-Supply Co.)
luce County Bankers Association of Minnesota: (See Resolutions)
Riefler, Winfield:

Present at Conference of Board with representatives of Federal
Housing Administration

(See also National Emergency Council)
(See also Staff of FRBoard, Division of Research and Statistics)

'i tggs, H. C.: (See National banks, Garrett National Bank)
41PPel, J. S.: (See State member banks, Merchants and Newark

Trust Co.)
Ro
bberies: 
PRBank of Richmond, directors authorized to offer reward for

bandits who robbed mail truck
!°berts, J. O'C.: (See Veterans Administration)
t_toberts, W. J.: (See National banks, Mahoning National Bank)
Robinson, Senator Arthur R., cnain, group and branch banking report,

reply to request for
4gan, James S.: (See National banks, American National Bank at

Indianapolis)
R°11311, John, memoranda of Mr. Wyatt on conversations relative to

plan of Canadian Banking Act permitting ad-
vances to industries on prior lien on raw mater-
ials, etc., Mr. Wyatt authorized to discuss
with view to disposing of without Board action

401), N. I.: (See National banks, First National Bank, Bismarck,

N. Dak.)

Comptroller of the Currency:
Cumulative voting for directors of national bank by holding

company affiliate, reply to Mr. Agnew that
Comptroller has ruled it legal

Directors of national banks, qualification, ruling that
plan advanced by Northwest Bancorporation where-
by latter would sell stock to directors, accept-
ing their notes therefor is not legal

Loans and advances by national banks under Sec. 13b of
FRAct, reply to Mr. Stevens that, pending
further consideration, Comptroller believes
limitation of Sec. 24, preventing participation
of two banks in loan secured by real estate, is
applicable, and on applicability of Sec. 5200
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4/30 1186

3/ 9 748

1/30 397

10/18 3194

3/ 9 749

1/16 232

4/12 1021

9/22 2911

8/24 2584

of Revised Statutes 7/26 2306
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Rulings: (Continued)
Comptroller of the Currency: (Continued)

National banks, right to purchase and sell stocks for account
of customers, copies to be given out upon re-
quest

FRBank of Atlanta:
Payment of premium on surety bond securing court funds repre-

senting part of bankrupt estate, is not indirect
payment of interest within Sec. 19 of FRAct

Pages

7/17 2173

7/ 2 2014
FRBoard:

Absorption of exchange charges by member banks, statement
on rulings in connection with, to be published
in FRBulletin 6/16 1813

Absorption of exchange or out-of-pocket expenses, banks may
absorb individual items in isolated cases, on de-
mand deposits, on ground that they are isolated
and inconsequential, to be printed in FRBulletin 11/27 3610

Accommodation indorsement as "loan or extension of credit"
within section 23A of FRAct, to be published in
FRBulletin 5/28 1550

Actual net earnings, opinion of Board rendered that term is
not limited to current net earnings in connec-
tion with voting permit application of Indus-
trial Trust Co., Providence, R. I. 3/ 9 740

Affiliate stock, ruling against acquisition by State member
bank, letter to Windber Trust Co. reaffirming
Board's position questioned by Mr. Thomas as to
law, referred to committee of Messrs. Hamlin,
Thomas and Mr. Wyatt 5/21 1476

Allowance made by bank to customer discharging obligation
on bankers acceptance, reply to Shearman (e-
Sterling on question of payment of interest on
demand deposit 4/ 4 931

To be published in FRBulletin 4/26 1146
Applicability of Sec. 32 of Banking Act of 1933 to brokers

engaged in dealing in securities solely for ac-
count of others, statement to be published in
FRBulletin 6/16 1816

Application of amount of time certificate of deposit of
borrower on note before maturity would constitute

855payment before maturity, reply to Governor Geery 3/26
Associate memberships in San Francisco Stock Exchange, State

member banks need not discontinue, reply to
Governor Calkins 8/24 2575

Bank books, wording of, reply to Continental Bank-Supply Co.
that Board cannot rule on wording of regulations 3/26 855

Banking Act of 1933, memo of Mr. Vest recommending that cer-
tain be published in FRBulletin 1/27 360

Bonds of Federal Farm Mortgage Corporation and H. 0. L. C.,
FRBank of Kansas City, which acquired them to

prevent loss on loan, may carry in investment
account 6/ 4 1656
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Pages

Rulings: (Continued)
FRBoard: (Continued)

Capital, reply to Mr. Peyton on inclusion in unimpaired, of
appraised value of charged off assets and on
certification to F. D. I. C. when unimpaired
capital is more than 10% of deposits, but total
capital is impaired

Classification of deposits as savings deposits under Regu-
lation Q, to be published in FRBulletin

Clayton Act not applicable to services of official of bank
in liquidation when bank makes no loans

Company acting solely as broker, Sec. 52 of Banking Act of
1953 not applicable to

Condition reports of affiliates of State member banks, pub-
lication requirement not cumulative, reply to
Mr. Dillistin

Publication not retroactive in cases where relationship
was not determined or not understood to exist

Publication by State member bank as of date of Board's
call does not relieve of obligation to publish
as of State call date

Condition reports of affiliates and holding company affil-
iates, must be published at time of Board's
call where State call is not coincident

Conservators general accounts, reply to Comptroller that
FRBanks may continue to carry after redemption
of FRBank stock, copies to all FRBanks

Corporate stocks, reconsideration of ruling that State mem-
ber banks cannot purchase and sell for account
of customers, FRAgents to be notified, position
of Comptroller of Currency

Meeting of FRBoard called by Secretary of Treasury on,
discussion, Mr. Oliphant to discuss with Gover-
nor Black 5/16 1416

Right of State member banks to buy and sell on account
of customers, to be published in FRBulletin 8/15 2507

Corporate trustee under deed of trust as a holding company
affiliate, to be published in FRBulletin 4/26 1145

Credit to trust department for balances carried in commer-
cial department, not payment of interest within
meaning of Sec. 19 of FRAct, reply to Mr. Wood
in connection with Union Planters National Bank
and Trust Co. 6/ 6 1657

Cumulative voting by holding company affiliates of member
banks, to be published in FRBulletin 11/ 3 3391

Debentures and capital notes, reply to Mr. Peyton that
Board cannot rule on inclusion in capital in de-
termining loan limit until proposed amendment
to Sec. 9 of FRAct has been disposed of 3/23 828

Classification as capital of State member banks, to be
published in FRBulletin 11/ 3 3391

5/25 1499

5/28 1560

7/24 2292

4/16 1045

3/17 795

5/20 807

4/16 1037

6/23 1879

3/ 8 71E

5/14 1395-9
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Rulings: (Continued)
FRBoard: (Continued)

Deposits:
Acceptance without interest, where they do not constitute

bona fide thrift funds, reply to Mr. Hale and
question of withdrawal and classification

Certificates of deposit as constituting savings deposits,
to be published in FRBulletin

Time of payment of which has been deferred beyond period
originally contemplated, to be published in
FRBulletin

Directors of FRBranch banks, Sec. 32 of Banking Act of 1933
not applicable to, serving also a securities
company

Discount of obligation for financing institution in one
FRDistrict, of business located just across line
in another district, reply to FRBank of Cleveland
that it is legal

Discount for financing institutions of obligation of estab-
lished business located in another FRDistrict,
ruling to be published in FRBulletin

"Engaged principally", as used in Sec. 20 of Banking Act of
1933, reply to request of Mr. Minnich that Board
cannot make general definition

Farmers Loan and Trust Co., Sioux City, Iowa, Board holds
that it is holding company affiliate under James
F. Toy Bank Stock Trust

Federal Home Loan Bank of Cincinnati, reply to Mr. Julius
of, and to FRBank of Cleveland that banks are
banks within provisions of Clayton Act and that
Sec. 8A is applicable to directors, officers,
etc.

Federal savings and loan association:
"Bank" under Sec. 19 of FRAct with regard to computation

of reserves, reply to Mr. Patton that it is not
To be published in FRBulletin

Loans made by do not fall within provisions of Sec. 8A
of Clayton Act and officers, directors, etc.,
of national banks may serve

To be published in FRBulletin
Fiduciary powers, Illinois, deposit of securities in trust

department to secure deposit of trust funds in
banking department does not constitute valid
pledge

Government checks and coupons, cashed by member banks acting
as depositaries, reply to Mr. Bell that carrying
funds in relation to amounts cashed does not in-
volve indirect payment of interest

Government securities transactions by member banks under
blanket permit granted by Board pursuant to Sec.
32 of Banking Act of 1933, reply to Mr. Case
that information required in dealing in other
securities need not be furnished in connection
with

PageS

3/15 781

5/28 1560

3/26 846

6/ 4 3.638

8/ 1 2372

9/27 3015

4/16 1058

4/17 1064

2/16 558

4/ 4 934

4/26 1145

1/13 215

2/19 571

8/ 6 2450

7/21 2242

11/23 3645Digitized for FRASER 
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Pages

1411ing3: (Continued)
••••

FRBoard: (Continued)
Interest:

Demand deposits of receivers of insolvent State member
banks and national banks, reply to Comptroller
of Currency that payment is not exempt from
prohibition on

Deposits by member banks, reply to Mr. Awalt's memo on
1/ 4 40-1

harmonizing 3/26 850
Deposits when first of month falls on a Sunday or holi-

day, reply to Mr. Hoxton 4/26 1150
Ruling to be published in FRBulletin 4/26 1145

Maximum rate of 20 prescribed by New York Banking
Board, member banks may not pay except on now-
existing contracts 11/50 5665

Savings accounts, crediting twice in less than year is
not violation of Regulation Q and it may be com-
puted on average balance 8/ 2 2593

Investment banking firm as financing institution under Sec.
13b of FRAct, to be published in FRBulletin 9/27 3013

Investment trusts, applicability of Sec. 32 of Banking Act

of 1933, no general ruling possible on inclusion
or exclusion as a class within provisions of 3/13 759

Limitations on loans or extensions of credit to affiliates
secured by paper eligible for rediscount, to be
published in FRBulletin 5/28 1560

Loans:
Affiliates in excess of 20% of capital and surplus under

Sec. 23A of FRAct, member bank may not extend
credit beyond, even though secured by paper
eligible at FRBank 5/14 1378

Banks to customers, Regulation T not applicable to, as
"dealers" or "brokers" 10/51 3555

Limits of State member banks, reply to Mr. Williams that
debentures sold to R. F. C. should be included

in capital in determining 10/15 3181

"Manager" of branch office of dealer in securities, applica-

bility of Sec. 32 to, to be published in FRBul-

letin 11/ 3 3391

"Margin accounts", applicability of Sec. 8A of Clayton Act

to service of organizations carrying, to be pub-

lished in FRBulletin, copy to be forwarded to
FRAgents with authority to communicate it to
interested persons 4/11 995

Membership in FRSystem of trust companies doing little com-
mercial business, recommencation of Mr. Vest
that new policy be published in FRBulletin and
released to press, approved 7/ 3 2034

Mortgage guaranty companies in New Jersey, restrictions on
sale of participations not permanent, Sec. 32

of Banking Act held inapplicable until resump-
tion of sale 11/ 6 3424
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Rulings: (Continued)
FRBoard: (Continued)

Mortgages and mortgage notes, not "notes or other securi-
ties" under Sec. 20, and not "securities" under

pages

Sec. 32 of Banking Act of 1933 4/16 1043
To be published in FRBulletin 4/26 1145

Municipal ordinance, Board holds that it is not "State law"
In connection with requiring payment of interest
on demand deposits of City of Jacksonville, Fla. 1/18 262

National bank not required to divorce securities affiliate
under Sec. 20 of Banking Act of 1933 if corpora-
tion is in liquidation 5/23 1511

Nomination and election of FRBank directors, both holding
company and subsidiary, member banks in same
group may participate in 11/ 3 33g4

Panama Canal Zone, reply to Chase National Bank reaffirming
position that it is not a "foreign country" and
that matter should not be referred to Attorney
General 3/15 776

Payment of premium on bond constitutes indirect payment of
interest, reply to Public National Bank and Trust
Co., reaffirming, approved but Governor Black
and Mr. Hamlin to study question and may ask for
reconsideration later 6/12

1760

Payment of savings deposits before interest payment dates,
to be published in FRBulletin 5/28 1560

Pennsylvania National banks exercising trust powers under
permit from FRBoard, not required to increase
capital and surplus in accordance with State
law requiring State member banks to increase 6/ 8 1692

Publication of condition reports of affiliates of State
member banks, statement on recent rulings to be
published in FRBulletin 7/26 2501

R. F. C. not holding company affiliate of member banks in
which it is majority stockholder, reply to Mr.
Jones on previous ruling 1/ 4 67

Regulation T, instructions to FRAgents re distribution of
rulings under 10/ 6

3106

Interpretations of: (See Regulations, T, Interpreta-
tions)

Renewal of certificate of deposit prior to maturity, no ob-
jection

To be published in FRBulletin
7/31
8/25

2327,
260 v

Sale of certificate of deposit issued by member bank, reply
to Mr. Sargent that there is no objection if not
for purpose of evading law or regulation 10/ 9 3115

Savings accounts:
Pass book representing deposit of trust funds, reply

to National Bank of Flint, Mich., on retention
in trust department 10/28

3501

Transfer by one depositor to another, reply to County 1651National Bank of Clearfield, Pa. 6/ 4
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Rallings: (Continued)
FRBoard: (Continued)

Savings deposit pass book, Henderson Black Co., Troy,
Ala., reply that Board does not desire to ex-
press opinion on retention of, pending arrival
of check against such deposit

"Savings deposits", statement on ruling as to classification
of deposits as when bank retains pass book to
be published in FRBulletin

Securities companies, ruling on company engaged in issuing
and selling own obligations secured by real
estate mortgages as, within Sec. 20 and 32 of
Banking Act of 1933, to be published in FRBul-
letin

Statements on, interpreting Banking Act of 1963, recommenda-
tion of Mr. Vest that they be published in
FRBulletin, approved

Stock of affiliates, exercise of preemptive right to acquire,
Sec. 23A of FRAct does not by inference broaden
corporate powers of national banks, and ruling
that such acquisition by Windber Trust Co. would
be in violation of Sec. 9 of FRAct reaffirmed

Time certificate of deposit maturing in six or fwelve
months, reply to Mr. Williams that if not paid
at expiration of six months, it is automatically
renewed for an additional six months

Deferred payment in connection with prevention of closing
of bank prior to June 16, 1933, prohibition on
payment before maturity does not apply

Notice of withdrawal has been given by depositing bank,
may not be considered as balance "due from
banks" in computing reserves, reply to Mr. Austin

Rush, on question of Girard Trust Co.
Noel: (See State iember banks, Lincoln Bank Et Trust Co.,

Louisville, Ky.)
RUssie.

Assets and claims assigned to U. S., questionnaire of Treasury
Department to be sent to banks in certain
cities by Board, F. D. I. C. and Comptroller

Government corporations, etc., desire of Treasury and State
Department for deposits and assets in banks,
Comptroller to send suggested questionnaire to
national banks, Board to send to State member
banks with indication that information is re-
quested by Secretary of Treasury

"S"Satekeeping:

cls)( and field safe of U. S. Army held in vault of New Orleans
Branch, letter to Secretary of State on deter-
mination of responsibility for

FR Bank of Atlanta, no objection to holding securities for offi-
cial connected with Bureau of Agricultural
Economics administering U. S. Warehouse Act

557
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7/26 2501

7/ 3 2034
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Safekeeping: (Continued)
FRBank of St. Louis:

Farm Loan Registrars, charge proposed to be made for safe-
keeping of securities for, protest of Farm
Credit Administration, FRBank to be asked for
views

Letter to Mr. Myers that as matter is under considera-
tion by committee of Governors, FRBank has de-
cided to forego charge for present3300

Securities of railroad companies securing deposits3956
FRBanks:

Recommendations of May 1927 Governors Conference, letter on
following, and feeling of FRBoard

Securities pledged by member banks to secure public deposits,
majority of FRBanks do not believe legislation
specifically authorizing, would be desirable

Nonmember banks, reply to Governor Geery on holding securities
for

Securities pledged by member banks to secure deposits of State
Treasurers, reply to Senator Connally on in-
quiry from First Natiorn3 Bank of Waco on legis-
lation requiring FRBanks to accept for safekeep-
ing, study being made by Board

Safety Shipment Check and Trade Acceptance Forms, reply to Mr.
Page, no action required on part of Board and
no necessity for visit to lay matter before
Board

Safety Shipment Corporation, reply to Mr. Page that no action is
required by Board in connection with "Safety
Shipment Check and Trade Acceptance Forms"

Salaries of executive officers of banks, Mr. Case advised to take
no action on letter of Mr. West of "Financial
Affairs" to Mr. Martin in connection with

San Francisco Stock Exchange:
Membership of member banks in, reply to Governor Calkins that it

is not necessary to discontinue
Saxton, F. B.: (See National banks, Atlantic National Bank of

Jacksonville)
Sayre, Francis B.: (See Department of State)
Schlick, H. A.: (See Stock exchange regulation)
Schlossberg, Joseph: (See Voting permits, Amalgamated Clothing

Workers of America)
Schuyler, William M.: (See American Year Book)
Scrugham, William W.: (See National banks, Central National Bank of

Yonkers)
Sears, Congressman, W. J., charge for collection of Treasury checks

payable to Spanish American War veterans, reply
Seattle Clearing House:

Absorption of exchange or out-of-pocket expenses on demand de-
posit accounts, reply to First National Bank on
practices

Ruling to be published in FRBulletin

9/12 2771

10/26
12/29

6/ 8 1707

12/ 8 5760

4/ 5 957

4/ 4 935

1/25 552

1/25 352

5/ 7 1284

8/24 2575

1/30 396

11/27 3610

11/27 3612
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Second Export-Import Bank:
Cuban pesos to be minted at Philadelphia mint for Cuban Govern-

ment, reply to FRBank of Atlanta that there is
no objection to transaction

Secret Service:
Gold coin, memorandum calling attention to illegality of bank

tellers converting to own use, transmitted to all
FRAgents

Se cretary of Interior:
Board building site, wireless message to President relative to

purchase by Board of lots E87 and E88
Se cretary of Navy:

Currency transported from Los Angeles Branch to Battle Fleet,
safeguarding of

Se cretary of Treasury:
Bailie, Earl, Treasury financing and Gold Reserve Act of 1934,

desire to discuss, with Governors' Conference,
outline of plans by

Coolidge, T. J., Undersecretary, attendance at meetings of
Board, privilege requested by Secretary
Morgenthau during his absence, to be informed
of law, and that Board will invite Mr. Coolidge
to any discussions of matters of importance to
Treasury

Credit banks for industry, report of Governor Black to Governors
Conference that kind of credit sought should be

559

Pages

4/26 1148

4/17 1061

7/17 2136

7/17 2173

1/20 279-80

6/25 1869

5/ 5 688

3/ 5 691

1/13 212-3

1/15 221-2

/15 222

3/ 5 688

made available through this type of bank

Mr. Morgenthau presents telegram to 112 banks asking for

survey of needed credit and suggestion that
FRBanks obtain from member banks, suggestion

that FRBanks obtain similar information from

industrial concerns adopted, Governors to canvas

member banks and chambers of commerce
FRBank of New York as fiscal agent for purchase of gold abroad,

resolution of directors authorizing bank to act

as, through arrangement with member bank, if

requested by, Board approves compliance with

any such request
Resolution revised because of changed plan of procedure

resulting from negotiations, Board approves

compliance with any request of Secretary to act

in accordance with

Informal request of Treasury to act in purchase of newly

mined and scrap gold and proposed procedure,

Board approves compliance with any formal 
1

re-

quest of

Government financing, present at meeting of Governors 
Confer-

ence and suggestion that because of cash bala
nce

no offering of Government securities on 
March

15, outline of subsequent refinancing, to 
be

discussed
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Secretary of Treasury: (Continued)
Government financing: (Continued)

Governors feel reasonable offering should be made, opinion
expressed on type of offering at request of Mr.
Smith, opinion expressed to Mr. Lanston on
amount of offering 3/ 5 689

Mr. Morgenthau advised of opinion of Governors 3/ 5 691
Member bank loans, reply to, on figures reported by, and op-

inion requested on securing fuller information 7/ 3 2036
Morgenthau, Henry, Secretary:

Board meeting, invited to attend first since appointment 1/ 1

Conference of FRAgents and Governors, desire to meet with,
invited to attend meeting tomorrow 6/26 1903

Meeting called at request of, discussion of ruling permit-
ting State member banks to purchase stocks for
account of customers, Mr. Oliphant to discuss
with Governor Black 5/18 1416

Discussion of industrial credit bill, Governor Black un-
able to ascertain legislative status, to take up
with Mr. Steagall1417

Report on availability of bank credit in 7th FRDistrict, desire
to publish, no objection offered by Mr. Szymczak 1:/1/162 3813

State member banks, control over of State supervisors in view of
Presidentls Proclamations and Executive Orders,
copy of reply to Mr. Guy sent to Mr. Curtiss,
sent also to other FRAgents 5/ 7 1284

Supervision of State member banks, question raised by Commission-
er of Banking of Massachusetts as to whether it
has been returned to State supervisors, referred
to 4/12 1018

Securities affiliates:
Central Co., subsidiary of Northwest Bancorporation, reply to 

Mr. Peyton that if company restricts its activi-
ties to real estate mortgages, etc., it will not
come within provisions of Sec. 5144(e) of Re-
vised Statutes 7/ 2 2017

City Company of New York, Inc., New York, N. Y., reply to Mr.
Perkins that plan to divorce from National City
Bank by placing in liquidation will comply with
Sec. 20 of Banking Act of 1933, discussed and
approved 5/28 1552-4

Irving Investors Fund C., Inc., letter to Mr. Case on applica-
bility of Sec. 20 of Banking Act of 1933 to re-
lation with Irving Trust Co., New York City 7/17 217°

Lawyers Title Co., reply to Mr. Fletcher that it is not within
provisions of Sec. 20 of Banking Act 6/22 1856

Mercantile-Commerce Co., St. Louis, Mo., reply on modification
of plan of Mercantile-Commerce Bank and Trust Co.
to divorce, does not appear that correspondent
relation will exist, but indirect control may
prevent compliance with Sec. 20 5/23 1495-8
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Pages
Securities affiliates: (Continued)

Mercantile-Commerce Co., St. Louis, Mo., reply on modification
of plan of Mercantile-Commerce Bank and Trust
Co. to divorce, does not appear that corres-
pondent relation will exist, but indirect con-
trol may prevent compliance with Sec. 20,
Board feels name of company should not contain
portions of name of bank 5/23 1495-8

National bank carrying stock of corporation which is in liquida-
tion, reply to Mr. Cudlip that bank is not re-
quired to divorce under Sec. 20 of Banking Act
of 1933 5/23 1511

Pittsburgh Title and Mortgage Guaranty Co., reply to Mr. Fletcher
that it will not come under provisions of Sec.
20 of Banking Act if it no longer guarantees
mortgage bonds, etc. 6/22 1858

Securities and Exchange Commission:
Bankers Trust Co., New York, N. Y., holding notes of Shell

Union Oil Corporation 12/17 3918
Exemption of all securities from provisions of Board's Regula-

tion T until Oct. 15 9A7 2985
(See also Regulations, FRBoard)

Kennedy, Joseph P., Chairman:
Present at Board meeting on hearing of stock exchange repre-

sentatives on Regulation T 9/15 2774
Present at meeting of FRBoard to discuss Regulation T 9/25 2944

Landis, James M.:
District of Columbia Bankers Association, to be present at

meeting of, in connection with Securities Ex-
change Act 9/ 5 2694

Regulation T, copies of tentative draft sent to for comment and
suggestion and attention called to margin re-
quirements prescribed 8/21 2565

Rule JE8, loan value of non-exempt security, reply to Mr. Sargent
that under Regulation T determination of question
is ascertaining if security is registered 12/12 3822

Rulings 16 and 27, cash transactions in unregistered nonexempt
securities, memo of Mr. Landis expressing views
of, on interpretation of Sec. 7(e) of Securities
Exchange Act, Messrs. Wyatt, Parry and DuBois to
discuss with Counsel for 11/ 1 3362

Reconsideration and Board now holds that extensions of credit
may be made when incident to bona fide cash

a . - . transactions, ruling numbered 34 11/ 2 3373
rte,-urities companies:
Central Loan Co., affiliate of Central National Bank, San Angelo,

Texas, reply to Mr. Walsh that type of business
transacted does not appear to be within purview
of Sec. 20 of Banking Act of 1933 5/16 1429
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Securities companies: (Continued)
First Investment and Loan Co., Eugene, Ore., reply to Mr. Newton

pages

in regard to determination as dealing principally
in issuance or sale of securities, form of col-
lateral trust notes necessary for ruling 4/50 1191

First Mortgage Loan Company of San Angelo, Texas, Board concurs
in opinion that it is not securities company 5/ 4 3.261

First National Co., Wichita Falls, Texas, reply to Mr. McGregor
that it is not, under Secs. 20 and 32 of Banking
Act of 1933 4/16 1042

First Securities Co., Mobile, Ala., temporary permits granted
officers and directors of First National Bank,
company to be divorced or liquidated by June 16 5/19 1467

First Wisconsin Co., Milwaukee, Wis., reply to Messrs. Miller,
Mack and Fairchild on continuance of holding
company affiliate relationship of First Wiscon-
sin National Bank if proposed plan is carried
out 2/ 5 438-4°

Reply to Miller, Mack and Fairchild that under trust agree-
ment company will not be affiliated with First
Wisconsin National Bank under Sec. 20 of Banking
Act of 1933 6/ 6 1654

Kentucky Title Trust Co., Louisville, Ky., attention called to
prohibition of Sec. 21 of Banking Act of 1933 on
receiving deposits and prohibition of Sec. 20 on
affiliation with First National Bank of Louis-
ville, in view of issuance of "real estate de-
benture securities" 6/ 6 1666

Reply to Mr. Gifford reaffirming position after reconsidera-
tion 6/14 1792

Loudoun Loan and Title Co., Inc., Round Hill, Va., mortgage
notes not within provisions of Sec. 20 of Bank-
ing Act of 1933 and not necessary to sever 

177 
af-

4filiation with Round Hill National Bank 6/12
Mortgage notes arising out of ordinary real estate loans are

not "notes or other securities" within meaning
of Sec. 20 of Banking Act of 1935

Receipt of deposits forbidden by Sec. 21 of Banking Act of
1955, memo of Mr. Vest on 9 i7

S. 3134, to amend Sec. 20 of Banking Act of 1935 to permit addi-
tional time for divorcement from affiliation with ://1:

nk 

member banks and to vest decision as to penalty
in Secretary of Treasury, report for signature
of latter 4/12 1016

Letter to Senator Fletcher reporting on 4/16 1041.
State National Securities Co., Houston, Texas, transfer of stock

also apparently carries transfer of stock of
State National Bank in violation of Sec. 5139 of
Revised Statutes 9/ 7 273-9
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Securities companies: (Continued)
United States National Co., Denver, Colo., temporary permits

under Sec. 32 granted officers and directors
of United States National Bank to serve, com-
pany will be divorced or liquidated by June 16

Securities exchange administration:
Agreements on forms T-1 and T-2 by nonmember banks, instructions

to FRAgents
Reply to Mr. Curtiss that filing in duplicate with FRAgent

constitutes filing with FRBoard
Reply to Mr. Curtiss that it is in conformity if signed by

one of two officers named in resolution and at-
tested by other

Advice to FRAgents that lists of, should include all banks,
regardless of district

Hanks are not "brokers" or "dealers" under Regulation T, in
making loans to customers, reply to Mr. Walsh

"Coast differential", reply to Mr. Wheeler that bank or security
dealer should not be considered member of New
York stock exchange because it does not pay

District of Columbia Bankers Association, Mr. Thomas authorized
to attend meeting, with members of staff, in
connection with Securities Exchange Act

Exempted securities, farm loan bonds of Federal land banks, de-
bentures of Federal intermediate credit banks,
designated by Secretary of Treasury

PHEanks, expenses, advice to FRBanks on charging to "Securities
Exchange" in expense reports

Haight, H. W., reply that there is nothing in Regulation T re-
quiring broker to demand additional margin or
to close out part or all of an account

Haskins and Sells:
Changes in Regulation T as result of suggestions of
Payment authorized for services in connection with prepara-

tion of Regulation T, and employment authorized
for three months

Hearing on Regulation T requested by Mr. Whitney, granted for
Sept. 12

(See also Hearings)
Information regarding margin status of customers accounts and

composition of collateral securing, Division of
Research and Statistics authorized to obtain
from New York Stock Exchange and members of Chi-
cago and San Francisco exchanges

Joint stock land bank bonds, reply to Mr. Williams that Board
agrees in conclusion that they are not exempted
securities

Legislative history of Securities Exchange Act reviewed by Gov-

ernor Black for Conference of FRAgents and Gov-

ernors, regulation to be prepared, effect on
FRSystem

563
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5/19

10/ 4

10/ 6

1468

3070

3106

10/17 3188

11/ 5 3411

10/31 3355

12/14 3860

9/ 5 2694

10/12 3171

11/ 8 3442

12/14 3859

9/18 2841

11/19 3531-2

9/11 2744

7/26 2301
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Securities exchange administration: (Continued)
Legislative history: (Continued)

Appointment of Securities Exchange Act Committee and tenta-
tive draft of principles for administration of
Act, committee to meet and report tomorrow 6/25

Report of committee, memo of principles of Mr. Goldenweiser
adopted, recommendation on scope of regulation,
committee to continue 6/26 1891-5

Lending by member bank to broker or dealer for account of nonmem-
ber bank on registered collateral, reply to Mr.
Curtiss on letter of Mr. Dexter 12/ 5

Loan value of non-exempted security, reply to Mr. Sargent that
question is ascertaining if security is regis-
tered, in connection with Securities and Exchange
Commission Rule JE8382212/12

Loans on registered securities by banks to other than members
of registered exchanges, recommendation of Fed-
eral Advisory Council that definite percentage
of margin be established 355511/20

Margin requirements, reply to Mr. Hodges that Board cannot pre-
vent broker from demanding additional margin,
nor from selling out part or all of an account 10/ 6

"Member" of national securities exchange in Act, reply to Mr.
Sargent that question of interpretation is being
studied, no objection to sending copy of Comp-
troller's letter of June 28 to San Francisco
Stock Exchange n/ c 3424

Reply to Mr. Wheeler that bank or security dealer on
Pacific coast should not be considered "member"
of New York Stock exchange because "coast dif-
ferential" is not paid 12/14

Mutual savings banks, status under Sec. 8 of Securities Ex-
change Act, reply to Mr. Curtiss that Board can-
not make general ruling 10/ 6

Nonmember banks, lists of those filing agreements on FRB form
T-1 or T-2, FRAgents should intercommunicate
lists of, code word to represent agreements and
certificate on form T-3, distribution of lists 10/ 1

Partial payment plan for sale of exempted securities, reply to
Mr. Stevens that if Regulation T is applicable
to Mr. Schlick there is no objection to 12/ 6

Orders executed Sept. 29 may be considered part of accounts
maintained at opening of business October 1,
reply to New York Stock Exchange 10/ 1 5°40

Regulation T: (See Regulations)
Resolutions of Securities Exchange Act Committee that Board issue

Pages

statement on bank
power and on Sec.
counts

Board members to consider and
recommendation

loans excepted from regulatory
7(e) clarifying exempted ac-

Mr. Goldenweiser to submit
6/27

1889

3708

3108

3660

3107

309

3726

1951

6/27 1945
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Securities exchange administration: (Continued)
Responsibilities placed on FRSystem by Securities Exchange Act,

letter to all FRAgents on, and request that
copies be transmitted to all member banks V 6 2056

Rulings 16 and 27, cash transactions in unregistered, nonexempt
securities, questions of policy and memo of Mr.
Landis on views of Securities Exchange Commission,
Messrs. Wyatt, Parry and DuBois to discuss with
commission counsel 11/ 1 3362

Reconsideration and Board now holds that extension of credit
may be made when incident to bona fide cash
transactions, ruling numbered 34 11/ 2 3573

Schlick, H. A., reply to Mr. Stevens that even if Regulation T
is applicable to, there is no objection to sale
of exempted securities on partial payment plan 12/ 6 3726

Sec. 7(e) of Securities Exchange Act, memo of Mr. Parry on rec-
ommendation of Securities Exchange Act Commit-
tee, that clarification cannot be accomplished
except by issuance of regulations, procedure to
be followed 7/17 2166

Securities Exchange Act, history reviewed by Governor Black for 
Conference of FRAgents and Governors, regulation
to be prepared, effect on ERSystem 6/25 1885-6

Appointment of Securities Exchange Act Committee,tentative
draft of principles for administration of Act
and of Regulation 6/26 1892

Withdrawal of unregistered nonexempted securities from restricted
new account, reply to Mr. Curtiss that it is not

Se prohibited 11/ 5 5412
cuirties Exchanges:
Boston Stock Exchange:

Regulation T, changes made as result of suggestions of 9/18 2841
Chicago Stock Exchange:

"Net withdrawals", reply to Mr. Stevens on inquiry of, that
Ruling 11 does not enlarge meaning of 10/23 5265

Regulation T, changes made as result of suggestions of 9/18 2842
New York Stock Exchange:

Orders executed Sept. 29 may be considered part of accounts
maintained at opening of business Oct. 1, reply
to Mr. Worcester 10/ 1 3040

Regulation T, change made as result of suggestions of, and
of Mr. Whitney 9/18 2841

San Francisco Stock Exchange:
State member banks holding associate memberships in, reply

to Governor Calkins that they need not discon-

tinue 8/24 2573
State bank membership, reply to Mr. Minnich that Board has

ruled that two may retain associate member-
ships, but that no general ruling has been made 9/14 2802

Service charges: (See Clearing and collection)
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Settle, T. S.: (See Quarters of FRBoard)
Shearman & Sterling:

Allowance made by bank to customer discharging obligation on
bankers acceptance, reply ruling on question of
payment of interest on demand deposit

Loans and extensions of credit by member banks to affiliates
and investment in stock of such affiliates, re-
ply interpreting Sec. 23A of Banking Act of 1955

(See also Deposits, Puerto Rico)
Shell Union Oil Corporation: (See State member banks, Bankers

Trust Co., New York, N. Y.)
Shepherd, R. E.: (See Relations with dealers, etc., Montgomery

Investors)
Sheppard, Senator Morris, Bowman, J. T., reply on reasons of Board

for refusing permit under Sec. 52
Siddons, Frederick P. H.: (See District of Columbia Banking Asso-

ciation)
Silver dollars paid by mint in exchange for bullion, left at mint

for account of FRBank of Philadelphia which gives
credit to member bank and sells dollars to mint
as transfer of funds, suggestion of FRBoard
that FRBank of San Francisco endeavor to make
similar arrangement

4/ 4

2/7

9/11

pages

931

465

2747

5/29 1585
Silver:

Nationalization, question of printing documents in FRBulletin,
recommendation of Mr. Goldenweiser that they be
published without comment, approved 9/14 2777

Simmonds, Frank W., auditors of FRBank of Dallas, informal opinion
of applicability of Bankers Code of Fair Compe-
tition to those making examination of branches

18of FRBank 1/ 3
27714Simmons, E. H. H., present at hearing on Regulation T 9/13

Skillman, Frank M.: (See National banks, Farmers National Bank,
Deposit, N. Y.)

Smith, Charles L.: (See National banks, City National Bank & Trust
Co., Gloversville)

Smith, D. F.: (See National banks, Chase National Bank)
Smith, Ernest F.: (See Department of Justice, Citizens National

Bank of Greeneville, Tenn.)
Smith, H. Laurie: (See Title insurance)
Smith, J. Warren: (See Agricultural Adjustment Administration)
Smith, J. W. Rixey, reply on inquiry of H. Laurie Smith regarding

right of member banks to write title insurance
or other guaranty contracts and showing in
condition reports 5/10 1344a

vSmith, Tom K., present at meeting of Board with Governors' Conference 5/ 5 68 

Smith, Shaw, McClay and Seifert: (See State member banks, Union
Trust Company of Pittsburgh)

Snyder, George D.: (See Barks County Regional Clearinghouse Asso-
ciation)
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Solicitation of savings accounts by national bank, reply to Mr.
Austin that it is not in violation of law or
Board's regulations

South Carolina:
School district sinking funds, reply to Mr. Wallace that Board

concurs in his conclusion that interest may
be paid on demand deposits of

Warehouse receipts issued by warehouses in, eligibility of
parish American War veterans, reply to Congressman Sears on charge

by banks for collection of Treasury checks pay-

able to
Speeches: (See Addresses)
3Pencer, Charles E., Jr., present at meeting of Board on discontinu-

ing Havana Agency

HQ 
(See also National banks, First National Bank of Boston)

c,-Pueren: (See Articles for publication)
'tabilization fund: (See Exchange stabilization fund)

Stabler, William Earl: (See FRBank of Chicago, Staff)
Staff of FRBoard:

Charwomen:
Five, removed from Board's payroll, reply to Mr. Birgfeld

Counsel's Office:
Armstrong, Clara B., appointment and salary as stenographer

Baumann, John C., appointment and salary as assistant coun-
sel

Blumer, Edna M., appointment and salary as stenographer

Boatwright, H. Lee, Jr., assistant counsel, resignation of

Carroll, Miss Jeanne, granted leave of absence without pay

on account of illness
Granted leave of absence without pay on account of ill-

ness
DuBois, J. Delafield, Assistant Counsel, authorized to at-

tend conference on stock exchange regulation

Goepfert, Mabel, appointment and salary as stenographer

Heathington, Mrs. Dorothy M., temporary appointment and

salary as istenographer
Extension of temporary appointment as stenographer

Further extension of temporary appointment until Feb. 28

Temporary appointment as stenographer extended for

three months
Resignation as temporary stenographer

Herring, Allene, temporary employment authorized for night
work, and compensation

Appointment and salary as stenographer

Hooff, Wilson L., designated Law Clerk

Lehn, Hildur V., extension of leave of absence with pay

Further extension of leave with pay

McDonnell, Mary M., appointment and salary as stenographer

Owens, Joseph T., appointment and salary as Assistant
Counsel

FRBenk of Kansas City requested to arrange physical
examination for

7/31

7/31
10/17

1/30

7/13

8/10

12/18

12/10
12/18
12/17

1/ 3

1/ 6

8/21
4/26

1/ 8
2/ 8
2/19

3/ 2
4/19

1/ 5
4/19
4/26
2/ 3
2/19
6/ 6

4/ 2

4/ 5

567
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2326

2329
3189

398

2115

2444

3930

3776
3930
3897

12

72

2557
1129

124
483
561

673
1075

48
1075
1130
432
561
1643

902

945
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Staff of FRBoard: (Continued)
Counsel's Office: (Continued)

Owens, Joseph T.: (Continued)
Request of Mr. Wyatt for prompt examination, attention

Pages

called to request to FRBank 4/ 6 963
Reply from Mr. Worthington on desirability of Mr. Owens

remaining in Kansas City for examination 4/ 6 963

Raynor, Mrs. Margaret F., resignation as stenographer 5/16 1419

Solomon, Frederic, appointment and salary as Law Clerk 4/ 2 902

Request of Mr. Wyatt for arrangement for early examina-
tion 4/ 6 963

Tyler, Ralph S., temporary appointment as Special Assistant
Counsel extended for one month and compensation 1/11 191

Appointment extended one additional month
Wainwright, Mildred, designated Law Clerk

2/15
4/26

527
1150

Williams, Gray, appointment and salary as Assistant Counsel 4/ 2 902

FRBank of New York requested to have examined by physi-
cian 4/5 944

Request of Mr. Wyatt for prompt examination, attention
called to request to FRBank 4/ 6 965

Resignation of 8/10 2444

Wyatt, Walter, General Counsel:
Authorized to attend conference on stock exchange regula-

tion 8/21 2557
Division of Bank Operations:

Anderson, Mrs. Eleanor K.,
clerk

Barnett, Jewell, appointment
Smead

Clary, Mrs. Helen B., temporary
clerk-typist

Hainer, Sybil E., appointment and salary as stenographer
Hammond, Bray, no objection to publication of article "Long

and Short Term Credit in Early American Banking"
in Quarterly Journal of Economics

Hitt, Mrs. Libbie L., resignation as stenographer

appointment and

and salary as

salary as file

Secretary to Mr.

appointment and salary as

2/26

2/26

2/15
10/29

9/15
10/23

Iverson, Kenneth R., resignation as statistical clerk 8/10
James, Howard T., appointment and compensation as night clerk

in gold settlement fund section to replace Mr.
Stutler who is a Government employee receiving
a basic salary of 42O00 5/29 1576

Kroh, Margaret M., appointment and salary as comptometer
operator 12/22

Kullberg, Mrs. Gladys L., resignation accepted 2/26
Myrick, L. S.:

Designation as FRExaminer, recommended by Mr. Paulger,
approved 5/24 1519

Authorization to travel in capacity as Technical Assis-
tant 7/ 6

Industrial loan procedure, to visit FRBanks in connec-

tion with 12/ 5

651

631

526
3312

2820

3261

5996
631

2047

3696
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Staff of FRBoard: (Continued)
Division of Bank Operations: (Continued)

Ryan, P. J., resignation as night clerk in gold settlement

569

Pages

section 5/16 1419

Smead, E. L., Chief:
Authorized to grant extension of time to State member

banks to report on form 231 5/25 1539

Pension plan organization committee meeting in Chicago

on Jan. 31, to attend 1/30 398

Stutler, Oscar, replaced as night clerk in gold settlement
fund section because of holding of Government
position with basic salary of C2000 5/29 1576

Tanner, J. E., resignation as night clerk in gold settlement
section 5/16 1419

Van Fossen, E. R., Assistant Chief:
Memo reporting results of poll of FRBanks on reducing

maximum interest rate under Regulation Q, voted
to make no change 8/29 2656

Wallace, William D., appointment and salary as file clerk 6/ 8 1686
Watt, Dora A., appointment and salary as comptometer operator 5/21 1477

Weihe, Laura, appointment and salary as stenographer and
typist 4/12 1008

Woolschlager, Mrs. Geraldine E., resignation as comptometer
operator 11/28 3636

Wright, Miss Zelpha M., temporary appointment and salary as
comptometer operator 2/ 1 415

Appointment made permanent, salary 2/26 632

Division of Examinations:
Allen, Burton P., Mr. Paulger authorized to negotiate with

for employment as FRExaminer 500

Appointment and salary as FRExaminer 2/10 500

Appointment declined 2/26 631

Atkins, Claire C., temporary appointment and salary as
stenographer 6/27 1946

Extension of temporary appointment as stenographer 7/31 2314

Employment extended for additional thirty days 8/10 2443

Further extension of temporary employment as stenographer 9/27 3004

Further extension, for 30 days 10/20 3237

Transferred to Office of Secretary 11/13 3480

Augustus, Godfrey L., appointment and salary as Assistant
FRExaminer 2/ 7 458

Baxendale, Harry, temporary assignment by FRBank of Boston,
expenses and salary to be paid by Board 6/23 1871

Betts, I. F., assignment from FRBank of Dallas to, June 1

to Nov. 1, FRBoard to reimburse FRBank for sal-
ary 5/25 1532

FRBoard to reimburse FRBank of Dallas for salary at rate
which became effective July 1 8/15 2501

Bobb, J. A., Assistant Examiner, resignation submitted with
memo of Mr. Drinnen explaining circumstances,

accepted, granted leave until June 30, to be per-

mitted to return to Minneapolis at Board's ex-

pense if he desires 6/ 9 1745Digitized for FRASER 
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Staff of FRBoard: (Continued)
Division of Examinations: (Continued)

Bowman, V. K., assigned temporarily by FRBank of Atlanta, ex-
penses to be borne by FRBoard 

6/1

Boysen, John T., appointment and salary as Assistant FREx-
aminer, headquarters in Chicago 4/6

Calloway, R. M., FRExaminer, transferred to field force to
replace Mr. Oster, headquarters to be continued
at Washington 4/11 964

Conkling, Gerald M., Mr. Paulger authorized to negotiate
with for employment as Assistant FRExaminer 2/10 501

Appointment and salary 2/10 501

Daniels, Mr. Mortimer B., Mr. Paulger authorized to negotiate
with for employment as Assistant FRExaminer 2/10 501

Appointment and salary 2/10 502
Headquarters changed from Detroit to Washington 4/ 6 964

Dougal, W. D., title changed from Assistant to FRExaminer
and salary increased 5/14 1372

Fulton, Wilbur D., temporary assignment by FRBank of Cleve-
land, latter to be reimbursed for salary and ex-
penses 8/18 2552

Furbershaw, J. F., temporary appointment extended for addi-
tional thirty days 2/ 5 446

Temporary appointment as stenographer extended for addi-
tional thirty days 3/ 1 666

Temporary appointment as stenographer again extended 4/ 2 902

Temporary appointment as stenographer extended for addi-
tional 60 days 5/ 2 1211

Temporary appointment extended for thirty days 6/22 1861
Extension of temporary appointment as stenographer for

30 days 7/17 2157
Employment extended for additional thirty days 8/10 2445

Griffin, Elizabeth B., temporary appointment and compensa-
tion as stenographer 6/22 1852

Extension of temporary appointment as stenographer for
30 days 7/17 2/57

Employment extended for additional thirty days 8/10 2445

Employment extended for additional 50 days 9/15 2819
Extension of temporary appointment as stenographer to 

November 18 5184

Temporary appointment as stenographer made permanent 
10/17

and salary 11/19 5555
Griffin, Elizabeth, temporary appointment for one month and 5830

12/13
12/28

salary as stenographer
Resignation as temporary stenographer 4070

Grindon, Leger, temporary assignment to, from FRBank of St. 
Louis, Board to reimburse bank for salary and ex-
penses 8/15 2502

Hartley, John H., assigned temporarily from FRBank of New
York, expenses to be paid by Board

Retirement system contribution included in voucher of
FRBank of New York for temporary services to,
other FRBanks have not included

6/14 1766

8/P5 2595Digitized for FRASER 
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Staff of FRBoard: ( Continued)
Division of Examinations: (Continued)

Huyett, Ernest E., temporary appointment and salary as
stenographer

Jones, Laurence H., Mr. Paulger authorized to negotiate for
employment as Examiner

Appointment and salary as FRExaminer
Kearney, Helene L., temporary appointment and salary as sten-

ographer

12/ 7

3/8
3/8

7/ 2

571

Pages

3729

703
703

2007
Extension of appointment 7/31 2314
Extension for additional 30 days 8/10 2443
Further extension of temporary employment as stenographer 9/27 3004
Further extension for 30 days 10/20 3237
Temporary appointment as stenographer made permanent and

salary 11/19 3533
King, Herman C., Assistant FRExaminer, assigned to duty with

Export-Import Bank, latter to pay salary, granted
leave of absence for three months without pay
while serving 5/ 2 1210

Reply to Mr. Peek that there is no objection to continu-
ance of service until August 20 7/24 2259

Lindquist, A. C., Mr. Paulger authorized to negotiate for
employment as Assistant FRExaminer 2/13 525

Appointment and salary as Assistant Examiner 2/16 548
Malone, Charles T., transferred from field force to office

force, title changed to FRExaminer and salary in,
creased 5/19 1452

Mathews, Beverly, appointment and salary as stenographer
for thirty days 6/ 8 1687

Extension of temporary appointment for 30 days 7/17 2157
Further extension for thirty days 8/10 2443
Further extension of temporary employment 9/11 2734
Temporary appointment extended for additional month 10/11 3140
Temporary appointment as stenographer made permanent

and salary 11/13 3480
Matson, Rachel, appointment and salary as stenographer 4/11 984
Murff, Gordon R., appointment and salary as Assistant

FRExaminer 1/ 3 12
Headquarters transferred from Dallas, to El Paso, Texas 6/ 8 1687

Myrick, L. S., technical clerk of Division of Bank Opera-
tions, and Assistant Examiner, designated Ex-
aminer 5/24 1519

Newcome, Elnyr D., appointment and salary as stenographer-
clerk 2/10 502

Oster, R. Wilson, resignation as Assistant FRExaminer 3/27 867
Osterhus, Gustav, retirement system contribution included

in voucher of FRBank of New York for temporary
services to Board, other FRBanks have not in-
cluded 8/25 2595

Patrick, Hazel E., temporary employment and salary as clerk 8/10 2444
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Staff of FRBoard: (Continued)
Division of Examinations: (Continued)

Patrick, Hazel E.: (Continued)
Extension for two more months of temporary appointment

as clerk
Resignation

Paulger, Leo H., Chief:
Present at conference on procedure for State member

banks applying to R. F. C. for assistance in re-
capitalization

Porter, Mrs. Nancy R., temporary appointment as
extended for additional thirty days

Appointment made permanent, salary
Powers, A. H., temporary assignment by FRBank of

Board to pay expenses and salary
Preston, Otis R., assigned temporarily by FRBank

us, expenses to be paid by Board

stenographer
2/ 8

1/27
2/26

St. Louis,
6/20 1835

of Minneapo-
6/14

pages

3140

3728

Contribution for retirement system included in vouchers
of FRBank of Minneapolis for temporary services
to Board, other Banks did not include

Quinn, Dorothy E., temporary appointment extended for addi-
tional thirty days

Appointment made permanent, salary
Registered mail, reply to Mr. Ellenberger that Board concurs

that right of free registry to examiners outside
of Washington is doubtful and that they will be
instructed to pay registry fees

Richner, Julius B., appointment and salary as Assistant
FRExaminer

Ritter, Frederica G., temporary appointment and salary as
stenographer

Extension of temporary appointment
Employment extended for additional thirty days
Further extension of temporary employment
Further extension for 30 days
Temporary appointment as stenographer made permanent

and salary
Schroeder, Paul E., temporary assignment to, from FRBank of

St. Louis, Board to reimburse bank for salary
and expenses

Scott, Anna F., temporary appointment and compensation as
stenographer

Extension of temporary appointment for thirty days
Employment extended for additional thirty days
Further extension for thirty days
Extension of temporary appointment until November 18
Temporary appointment as stenographer made permanent and

salary
Scott, Evelyn E., temporary appointment for one month and

salary as stenographer
Simms, R. N., Messenger, extension of service under Retire-

ment System

1/22

1788

8/25 2596
285
5812/19

12/21

2/23

6/27
7/31
8/10
9/27

10/20

11/19 3535

487

361
650

8/1F

6/22
7/17
8/10
9/15

10/17

11/19

12/13

5/16

3994

805

1946
2314

2445
3004
5267

250

1852
0.57
2445

2819
184

5630

1420
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Staff of FRBoard: (Continued)
Division of Examinations: (Continued)

Sloan, George S., temporary appointment and salary as Ex-
aminer 6/28 1951

Temporary employment as examiner extended for additional
three months 9/15 2819

Appointment as examiner made permanent and salary 12/27 4049
Smith, Harold E. J., temporary assignment to, by FRBank of

Cleveland, Board to pay expenses 6/20 1835
Snow, R. Thornton, appointment and salary as file clerk 2/13 526
Thomas, Bernice P., appointment and salary as file clerk 12/ 8 3744
Turner, W. W., assigned temporarily by FRBank of Chicago,

expenses to be paid by FRBoard 6/16 1804
Weadon, Mrs. Betty B., resignation accepted 1/19 271
Winkler, Patrick Joseph, Mr. Paulger authorized to negotiate

for employment as Assistant FRExaminer 2/13 525
Appointment and salary as Assistant FRExaminer 2/16 548

Division of Issue and Redemption:
Brinker, Mrs. H. T., increase in salary 7/21 2234
Burcherd, Addie K., money counter, extension of service un-

der Retirement System 5/16 1420
Copeland, L. G., Chief:

Extension of service under Retirement System 5/16 1420
Dingier, Roman, increase in salary 7/21 2234
Oliphant, Janet:

Increase in salary 7/21 2234
Transfer to Comptroller's payroll, question again

brought up, report of discussion of Mr. Morrill
with Mr. Await and action deferred until meeting
at which Comptroller is present, Mr. Morrill
to discuss 3/23 839

Statement of Mr. Await on inability of Comptroller
to place on payroll, referred to committee of
Messrs. James and O'Connor 5/28 896

Recommendation of committee and arrangement to be
returned to Board's Division, approved 4/ 4 927

Quesenberry, Caroline B., Money Counter, extension of ser-
vice under Retirement System 5/16 1420

Sithens, Mrs. Sarah, increase in salary 7/21 2234
Smoot, Mrs. Irma, question of transfer to Comptroller's

payroll brought up again and report of discus-
sion of Mr. Morrill with Mr. Await, action de-
ferred until meeting with Comptroller present
and Mr. Morrill to discuss with 3/23 839

Statement of Mr. Await on inability of Comptroller to
place on payroll, referred to committee of
Messrs. James and O'Connor 3/28 896

Recommendation of committee and arrangement for transfer
to Comptroller's Office, approved 4/ 4 927

Snead, Susan U., Money Counter, extension of service under

Retirement System 5/16 1420
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Staff of FRBoard: (Continued)
Division of Issue and Redemption: (Continued)

Soule, Mary L., money counter, extension of service under
Retirement System 5/16 1420

Three employees assigned to Comptroller's Office, question
again brought up of transferring to Comptroller's 
payroll 5/25 839

Statement of Mr. Await on inability of Comptroller to
place on payroll, referred to committee of
Messrs. James and O'Connor 5/28 896

Recommendation of committee and arrangements to take
care of employees 4/ 4 927

Todd, Mrs. Edna L., increase in salary 7/21 2254
White, Mrs. Mary, question of transfer to Comptroller's pay-

roll brought up again, report of discussion of
Mr. Morrill with Mr. Await and action deferred
until meeting with Comptroller present and Mr.
Morrill to discuss with 5/23 839

Statement of Mr. Await on inability of Comptroller to
place on payroll, referred to committee of Messrs.
James and O'Connor 3/28 06

Recommendation of committee and arrangement for trans-
fer to Board's Division of Research and Statis-
tics, approved

Division of Research and Statistics:
Barcalow, Elizabeth M., resignation, granted thirty days

leave with pay
Barton, Hubert C., Jr., appointment and salary as research

assistant
Bergelin, John O., appointment and salary as research as-

sistant
Caskey, Mrs. Franc S., resignation as stenographer and 30

days leave granted with pay
Crim, Lois A., temporary appointment and salary as stenog-

rapher
Extension for three months of temporary appointment as

stenographer
Currie, Lauchlin, appointment and salary as Assistant Direc-

tor recommended by Governor Eccles, to direct
monetary research, appointment approved by
Secretary of Treasury, approved

Press release to be prepared on appointment
Demerjian, Alice M., appointment and salary as stenographer

Resignation as stenographer
Dowling, Marion, appointment and salary as stenographer
Dyer, Miss Helen, granted extended sick leave with pay

Additional leave with pay granted
appointment and

_/ A 927

5/14 1571

2/ 1 415

6/ A

5/16

7/21

10/23

11/24
11/24
5/25
9/12
9/27
5/ 8
4/ 9

1622

1419

2254

5261

61
35:5r52

2757 4300

705
971

Ernst, Rosa, probationary salary as stenog-
3962rapher 12/20

Fwin, Neva E., temporary appointment as stenographer for 
3569three months and salary 11/24
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Staff of FRBoard: (Continued)
Division of Research and Statistics: (Continued)

Gardner, Mrs. E. Louise, temporary appointment and salary
as clerk

Temporary appointment extended for three months
Gardner, Walter R., designated to serve on Special Committee

on Exchange Control at request of State Depart-
ment

Goldenneiser, E. A., Director:
Article on member bank reserve requirements prepared

at request of Mr. Eaton, publication in "Sphere",
approved

Legislative program committee, Board does not feel it
advisable to detach for work with, at sugges-
tion of Federal Open Market Committee

2/10
4/17

10/ 1

10/10

8/25

575
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502
1051

3030

3121

2606
Statement prepared on report of Committee on member

bank reserves read by Governor Black before com-
mittees of Congress in connection with Stock ex-
change bill 3/23 835

Copies to be sent to members of Banking and Cur-
rency Committee of Senate 3/23 836

Grunwell, Helen R., appointment and salary as draftsman 4/30 1177
Physician's report qualified because of subnormal

weight, question of policy raised, appointment
approved 5/16 1417

Haigh, Julia, granted leave of absence without pay for not
to exceed thirty days on account of death and
illness in family 1/25 338

Resignation accepted, to accept position with Denver
Branch, 30 days leave with pay granted 9/11 2735

Reappointment and salary as clerk, is a member of re-
tirement system, and no physical examination
required 11/19 3534

Hassell, Mrs. Helen H., temporary appointment and salary as
stenographer 7/ 2 2007

Temporary appointment as stenographer extended for
three months 10/ 1 3030

Recommendation that she be permitted to take physical
examination and if she passes that her status
be changed from temporary to permanent, salary,
approved 10/15 3174

Resignation 12/10 5776
Hoffman, Dr. G. Wright, temporary appointment and salary

for three months as research assistant 6/16 1803
Krost, Martin, appointment and salary as junior research

assistant 12/12 3815
Martz, Jean G., temporary appointment for three months and

salary as clerk 12/14 3845
Mason, Helen L., resignation accepted and granted 30 days

leave with pay 4/19 1074
Myer, Eleanor, appointment and salary as stenographer 12/ 4 3682
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Staff of FRBoard: (Continued)
Division of Research and Statistics: (Continued)

Parry, Carl E., Assistant Director:
Authorized to attend conference on stock exchange regu-

lation and to take or send one or two assistants
Present at Executive Committee meeting in connection

with rates on industrial advances
Piser, Leroy M., appointment and salary as research assis-

tant
Riefler, Winfield:

Report of Governor Black on continued service to Presi-
dent's Executive Council, and Board to continue
to pay salary

Mr. Thomas authorized to take up continuance of employ-
ment by Executive Council and report to FRBoard

Governor Eccles authorized to discuss return to Board
or removal from Board's payroll with Mr. Riefler
and perhaps with Mr. Richberg

Robinson, Roland I., appointment and salary as junior re-
search assistant

Seals, Mrs. Mary Constance, temporary appointment and salary
as clerk

Thomas, Woodlief:
Maximum interest rate prescribed in Regulation Q, memo

recommending consideration of reduction of, voted
to make no change

Temporary appointment extended for six months under ar-
rangement with FRBank of New York

Transfer to Board's payroll and salary, approved with
understanding that Mr. Goldenweiser will deter-
mine that FRBank of New York has no objection

Recommendation of Governor Eccles that he be desig-
nated Assistant Director with no change in
salary, to direct banking and business research,
approved

Press release to be prepared on appointment
Westinghouse Mfg. Co., request that he be permitted to

attend trial at company's expense to identify
FRBulletins and Index of Industrial Production,
approved

Thompson, Donald S., resignation accepted
White, Mrs. Mary, transferred to, from Division of Issue and

Redemption
Division of Security Loans:

Bradley, Philip E., appointment and salary as Assistant
Chief

Branic, Otto Harrison, appointment and salary as messenger
Parry, Carl E., Chief:

Appointment approved with no change in salary
Press release to be prepared on appointment

Transfer of employees necessary from Division of Research
and Statistics

1/ 3

10/30

11/24

7/13

12/22

pages

2557

2079

3554

2

3547

3584

2129

5996

5/14 139°

?/13

E/23

526

1495

11/24 3561

11/24 3566

5/17
11/ 8

4/ 4

12/27
12/13 3861

11/24
11/24

1440
3440

927

4049

3561
3566

11/24 3586
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Staff of FRBoard: (Continued)
Examining Physician:

Barr, Dr. E. O., retained as, to replace Dr. Glenn and com-

577

Pages

pensation, approved 12/ 8 3744

Glenn, Dr. J. B., recommendation of Mr. Morrill that ar-

rangement with, be terminated and that Dr. Barr

be retained in his place, approved 12/ 8 3744

Governors Office:
Callahan, Daisy, Secretary to Governor, resignation accepted 8/24 2572

Clayton, Lawrence, appointment and salary as Assistant to

the Governor 12/ 4 3681

Edmiston, Henry H., appointment and salary as an assistant

to the Governor 11/19 3531

Egbert, Va Lois, appointment and salary as Secretary to
Governor Eccles 11/19 3531

Salary increased 12/ 4 3682

Martin, H. Werner, Assistant to Governor:
Assigned temporarily to assist Governor Black in work

as liaison officer 10/22 3258

Continued on Board's payroll without change in
designation or rate of compensation 10/23 3261

Statement of Governor Black that he did not believe

he would be willing to return to Washington,

that he had discussed possibility of returning

or aiding in work at Atlanta 10/30 3337

Statement of Governor Black of Mr. Martin's feel-

ing that he should resign immediately, resig-

nation received, also resignation of Miss Welch 10/30 3340

Resignation accepted 10/30 3347

Present at conference on procedure for State member
banks applying to R. F. C. for assistance in

recapitalization 2/ 8 487

Norris, Charles R., appointment and salary as messenger 11/19 3531

Salary increased 11/23 3573

Physical examination, would be rated up 15% by insurance

companies, recommendation that as he is con-

tributing to Civil Service Retirement Fund,

physician's report be accepted, approved, Mr.

Miller voting "no" 12/ 5 3705

Welch, Gladys, assigned temporarily to act as secretary

to Mr. Martin in assisting Governor Black as
liaison officer 10/22 3258

Continued on payroll of Board without change in desig-
nation or rate of compensation 10/23 3261

Resignation received 10/30 3340

Resignation accepted 10/30 3347
Law suits, private, question of permitting employees to testify,

discussed and request of Westinghouse Mfg. Co.
approved 5/17 1441

Office of Mr. Miller:
Ficks, Louis G., additional leave of absence granted on ac-

count of illness 11/10 3464
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Staff of FRBoard: (Continued)
Office of Vice Governor:

Assistant, Mr. Thomas authorized to select a person to be
added to Board's staff to act as

Daiger, J. M., temporary appointment and salary as assis-
tant to Mr. Thomas, to depend on pleasure of
new governor

Temporary employment continued pending consideration
of Governor, designation changed to Special As-
sistant to FRBoard3523

Suggestion of Governor Eccles that present arrangement
be terminated Dec. 15, and that consideration
be given to advisability of appointing as
special assistant, statement of Mr. Miller, con-
tinuance of service referred to Governor with
power

(See also FRBoard, Publicity)
Messengers:

Drake, William H., appointment and salary
Physical examinations: (See Retirement system)
Public relations counsel, statement of Mr. Thomas to Conference

of Governors that Board has been considering em-
ployment, approved by Governors

Retirement system:
Adopted for

(See also Retirement system)
Prior service, letter to Mr. Rounds and copy to all FRBanks

on decision of Board in counting leaves of ab-
sence as

Question of including Board's employees raised by Mr. Smead,
memo of Mr. Wyatt that Board may participate,
Mr. Smead to prepare statement comparing benefits
of plan and Civil Service Retirement Act

Salaries of employees and officers, request of Mr. Owens of
F. D. I. C. for list of, granted

Secretary's Office:
Atkins, Claire, transferred from temporary position in Divi-

sion of Examinations to, and appointment as
stenographer made permanent, and salary

Brissenden, Sarah L., appointment and salary as stenographer
Carpenter, S. R., Assistant Secretary:

Boston, named to take original application for member-
ship of Federal National Bank of Boston to, if
necessary for use in prosecution of criminal
irregularities by Department of Justice

Petty cash fund, to be in care of, during absence of
Mr. Noell

Foster, Mildred E., appointment and salary as stenographer
Haworth, Mrs. Margaret G., appointment and salary as sten-

ographer
Kiley, John N., appointment and salary as file clerk

10/12 3162

10/30 3336

11/17

5 3692-4

8/29 2654

9/22 2899

3/ 8 725

4/16 1029

2/23 620

7/ 9 20756

11/13 546°
1/ 9 171

4/11 998

8/ 3 2414

12/ 5 3705

6/16 1803

1/25
336
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Staff of FRBoard: (Continued)
Secretary's Office: (Continued)

Kilgore, J. Edward, appointment and salary as administrative
assistant

Morgan, M. Maxine, appointment and salary as stenographer
Morrill, Chester, Secretary:

Authorized, through Jan. 9, to approve limited voting
permits, stock reductions of national banks and
membership applications

Authorized io act as contracting officer in demolition
of building on Board's building site

Note for minutes that Governor Black issued press state-
ment approved by Governors conference in revised
form on Monday

Note that letter on proposed amendment to FRAct in con-
nection with deposit insurance and inclusion of
debentures and capital notes in capital of banks
was sent by Governor Black to Mr. Bennett

Present at conference on procedure for State member
banks in applying to R. F. C. for assistance in
recapitalization

Noell, J. C., Assistant Secretary:
Petty cash fund, to be in care of, and in care of Mr.

Carpenter in his absence
Special Adviser:

Pole, John W.:
Report regarding banking and other conditions in Puerto

Rico, referred to Mr. Paulger for review, follow-
ing report on, Board to consider whether similar
investigations are to be made in other terri-
tories and possessions

Desirability of sending to Alaska and Hawaii to develop
information for use in determining attitude of
Board toward membership of banks, to be discussed
with Governor Calkins

Telephone conversation with Governor Calkins, telegram
from latter, referred to Committee of Mr. James
and Mr. Szymczak

Consideration given to continuance of services and de-
cision to terminate on April 13

SPecial Assistant:
LaiLer, J. M., continued on temporary basis pending consid-

eration of Governor, designation changed to
Office space leased for, in Washington Building

(See also supra Office of Vice Governor)
Stenographers, statement of Mr. O'Connor of heavy work done by

and feeling that additional help should be se-
cured, reply of Governor Black that heads of
divisions understand that they are expected to
maintain adequate forces

579

Pages

4/ 2 901
12/ 5 3705

1/ 5 48

10/15 3173

1/20 282

2/10 515

2/ 8 487

8/ 3 2414

2/23 619

3/23 832

3/27 865

3/28 893

11/17 3523
12/11 3787

1/ 49
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Staff of FRBoard: (Continued)
Telegraph Office:

Ball, L. L., additional leave of absence on account of
illness 4/ 5 944

Cooley, L. H., temporary employment on full time basis and
salary during absence of Mr. Heher, and part
time operator to be temporarily employed for
same period 8/10 2443

2756Continuance on temporary full-time basis 9/12
Costello, John M., appointment and salary, physical examina-

tion unsatisfactory, appointed temporarily and
final decision to be made after examination in

Granted additional 30 days sick leave f93! 
!!!-2

one week
Forte, B. B., continuance on temporary part-time basis

6/12 1762Heher, J. H., extension of sick leave for 15 days

and temporary operator to be secured during

Leave without pay granted because of continued illness

remainder of absence
Additional leave of absence without pay because of ill-

ness
Mooney, J. J., Chief Operator:

Extension of one year under retirement system requested
Operator:

Additional part time, authority to employ if leased
wire system is enlarged

Authority to employ one for period of suspension of J.
E. Tanner

Tanner, James E., suspension for one month for reporting for

Temporary employment of part-time authorized
Retirement System blanks mailed to operators by FRBank of

Chicago because they are regarded as employees
of FRBank

duty under influence of liquor
Vacation relief operator for June, July and August, author-

ity to employ
Travel expenses of employees, incorrect vouchers to be returned

for correction, per diem to be allowed for field
force on sick leave, and on Sunday where annual
leave has been taken on Saturday and employee is
available for duty

Stalbird, Flavius: (See National banks, First National Bank, Hermon,
N. Y.)

Standley, J. E.: (See National banks, City National Bank, Cleburne,
Texas)

Stark, W. R., present at meeting of Board with Conference of Gover-
nors

State Department:
Russian Government, corporations, etc., desire for aid of Board

in determining assets and deposits in banks,
approved

8/10 2442

9/12 2736

7/19 2169

1/30 395

3/28

0

898

2::::1

3/28 898

5/10 1334

8/ 5 2414

668

7/ 9 2012
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Pages

State Department: (Continued)
Williams, John H., Economist, FRBank of New York, request that

he be loaned to, for study of foreign exchange
controls in South American countries, approved,
to be accompanied by Mr. Lamb 6/28 1949

State member banks:
Adirondack Trust Co., Saratoga Springs, N. Y., examination re-

port reveals noncompliance with membership con-
ditions and sale of mortgage participations 5/19 1452

Adrian State Savings Bank, Adrian, Mich.:
Examination report, no action on management at present,

question of capital reduction, possibility of
consolidation with Commercial Savings Bank 5/10 1335

Violations of Sec. 5209 of Revised Statutes, question of
requiring examination to disclose irregulari-
ties, FRAgent to make recommendation on de-
sirable action 4/ 5 946

Affiliates:
Condition reports: (See Condition reports)

Allegheny Trust Co., Pittsburgh, Pa., examination report re-
veals contract for payment of excess interest
on time deposit 3/13 756

Allegheny Valley Bank, Pittsburgh, Pa., application for member-
ship approved 1/ 5 51

Extension of time for compliance with membership condition
requiring disposal of loans secured by own
stock 12/27 4050

Amalgamated Trust and Savings Bank of Chicago, Ill., not to be
required to submit and publish condition report
of affiliate, Chicago Joint Board, Amalgamated
Clothing Workers 2/ 7 464

Ambridge Savings & Trust Co., Ambridge, Pa., waiver of six
months notice and permission for immediate
withdrawal from FRSystem 3/23 812

American Bank and Trust Co., Hazelton, Pa., waiver of notice
and permission for immediate withdrawal from
FRSystem 8/18 2552

American Bank & Trust Co., New Orleans, La., unsatisfactory con-
dition revealed by examination, Mr. Newton un-
willing to certify, discontinuance of dividends
to be insisted upon 5/19 1454

Examination, reply to Mr. Newton that in view of examina-
tion made by nationAl bank examiners in connec-
tion with application for conversion, FRBank
need not make examination for 1934 12/ 6 3716

American Bank and Trust Co., Richmond, Va., letter to Mr.
Hoxton on question of whether bank secured
Board's permission to purchase stock of West
End Bank and request that he discuss with Mr.
Christian 9/14 2800
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State member banks: (Continued)
American Bank and Trust Co., Richmond, Va.: (Continued)

No objection to FRAgent furnishing receivers copies of
correspondence relative to purchase of stock
of West End Bank 9/24

pages

2824
American Bank and Trust Co., Suffolk, Va., waiver of six

months notice and permission for immediate
withdrawal from FRSystem 6/20 1837

American State Bank of Frankenmuth, Mich., waiver of six
months notice and permission for immediate with-
drawal from FRSystem 2/21 566

American Trust & Savings Bank of Middletown, Ohio:
Examination reveals losses and depreciation, capital stock

and surplus cannot be reduced because at minimum
permitted by Ohio laws, no action at present 11/30 3650

Subsidiary of First and Merchants National Bank, both in
same electoral group, both may participate
in nomination and election of FRBank directors 11/ 3 3594

American Trust Co., San Francisco:
Affiliate reports, data not complete as to Atlas Corpora-

tion and Pacific Eastern Corporation 8/ 6 1670
Associate membership in San Francisco Stock Exchange, not

necessary to discontinue 8/24 2575
Capital stock reduction approved in plan involving sale

of preferred stock to R. F. C. 6/ 8 1701
(See also Voting permits, American Co.)

Sacramento, recommendation to Comptroller of approval of ap-
plication to establish branch in 3/20 802

Comptroller approves establishment, and Board to pre-
scribe condition in connection with granting
voting permits to American Co., Atlas Corpora-
tion and Pacific Eastern Corporation 3/23 815

Violation of Sec. 5209 of Revised Statutes by Fred Foote,
former employee of San Rafael Branch, letter to
Mr. Newton on apparent 4/16 105F

Anderson Brothers Bank, Idaho Falls, Idaho, condition of con-

1/ 8 126

solidation with First Security Bank of Boise
and First Security Bank of Pocatello, requiring
charge off of depreciation,must be met by
elimination or valuation reserves

Ann Arbor, Mich., plans may arise out of examinations of State
member banks to improve situation 5/ 7 1275

Apple Creek Banking Co., Apple Creek, Ohio, option granted to
purchase certain real estate, in connection
with examination, may be violation of Sec.
22(d) of FRAct 9/ 7 2705

Articles of incorporation, reply to Mr. Peyton that Board de-
sires copies when amended, procedure and in-
structions 12/27 4054

Atwater Savings Bank Co., Atwater, Ohio, waiver of six months
notice and permission for immediate withdrawal
from FRSystem 2/23 605
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Pages

State member banks: (Continued)
Automotive and industrial finance concern, reply to Mr. Tray

on occupancy of banking quarters with State
member bank 4/17 1065

Bank of Albany, Ore., application for membership approved 4/ 2 904

Bank of Alpena, S. Dak., examination report, stock reduction
approved in plan involving sale of capital de-

bentures to R. F. C. 11/16 3514

Bank of Beaverton, Ore., to be advised that unless satisfactory

reorganization plan is not presented it will be

called on to show reason why membership should

not be terminated 2/13 530

Waiver of six months notice and permission to withdraw
from FRSystem immediately 2/19 565

Bank of Bogota, Bogota, N. J., affiliates reports submitted,

appears to be affiliated with certain other mem-

ber banks and non-banking institutions not re-
ported 5/29 1E84

Bank of Burlington, Wis., no objection to stock reduction in

plan involving sale of capital debentures to R.

F. C. 1/19 273

Bank of Canton, Ga., further extension of time for disposal of

stock of Canton Cotton Mills 9/24 2924

Bank of Cattaraugus, V. Y., reply to Mr. Johnson on interpreta-

tion of membership condition relative to borrow-

ing of directors from bank 1/18 254

Bank of Edenton, N. C., letter to Mr. Hoxton on steps to be taken

in connection with comments in examination report 6/25 1872

Bank of Edwardsville, Ill., extension of time for compliance
with membership condition requiring disposal of
certain real estate 11/ 8 3446

Bank of Elmira Heights, N. Y., limited voting permit granted
First National of Elmira Corp. to effect liqui-

dation of, and assumption of liabilities and ac-

quisition of assets of, by First National Bank

& Trust Co. 10/17 3187

Extension of time for compliance with membership condition

requiring that holding company affiliates obtain
general voting permits 12/14 3846

Bank of Hasbrouck Heights, N. J., to be absorbed by Peoples

Trust & Guaranty Co., recommendation to Comp-

troller for operation as branch 3/20 799

No objection to absorption and Comptroller approves branch 5/20 800

Affiliates reports submitted, has since been absorbed by

Peoples Trust Company of Bergen County 5/29 1E85

Bank of Hoquiam, Wash., reports of affiliate submitted with ex-

planation that relationship was not known to ex-

ist, Board's ruling that publication is not
retroactive in such cases 5/20 807

Bank of Jamestown, N. Y.:
Examination, supplemental report of, capital still inade-

quate despite recapitalization, request further

efforts to strengthen 11/13 3481Digitized for FRASER 
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State member banks: (Continued)
Bank of Jamestown, N. Y.: (Continued)

FRBank stock, revised application for additional shoule, be
made omitting debentures not sold to R. F. C.

Bank of Lakeview, Mich., question of whether bank has actually
made contemplated reduction in capital stock,
title changed from Farmers & Merchants State
Bank

Capital partially restored after reduction, bank prefers to
withdraw rather than sell preferred stock, no
action on membership at present

Bank of the Manhattan Co., New York, N. Y.:
Affiliation of New York Title & Mortgage Corporation with,

reply to Mr. Case on question of
Christmas Club accounts, reply to Mr. Dow as to whether they

are time deposits
Extension of time for disposal of stock in County Trust Co.,

White Plains, N. Y.
Further extension of time for disposition of stock of

County Trust Co.
Loans secured by Government bonds, memo of Mr. Boatwright

on request for ruling if Sec. 11(m) of FRAct
limits to 10% of capital and surplus, holding
that limitation is binding, no formal ruling to
be made but amendment to law to be requested

Stock of First National Bank of Boston acquired in violation
of membership condition due to misunderstanding,
no action if disposed of promptly

Bank of Marysville Co., Marysville, Ohio, limited permit granted
BancOhio Corporation to effect consolidation of
Commercial-Savings Bank with and capital in-
crease of former, letter to Mr. Williams offer-
ing no objection to consolidation

Bank of Montclair, N. J., absorption of Town Trust Co. and es-
tablishment of branch, corporate stocks acquired
should be disposed of, and own stock acquired as
collateral to loan, over-valuation of banking
house and payment of 4% on certificate of deposit

Bank of Orofino, Ida., stockholding revealed by credit investi-
gation not violation of membership conditions,
but opposed by Idaho Banking Department

Bank of Perryville, Mo., application for membership approved
Bank of Powhatan, Va., application for membership approved
Bank of Rainelle, W. Va., voting permit for Meadow River Lumber

Co. unnecessary at this time, copies of holding
company audit to be forwarded to Board, time for
compliance with membership condition extended

Bank of San Rafael, Calif., application for membership approved
and permit granted to vote stock of First Na-
tional Bank in San Rafael on condition that it
is admitted to membership

5/19 1462

4/11 992

11/23 3576

6/ 6 1666

2/26 636

3/23 816

9/19 2857

12/12 3804

10/18 3201

5/ 7 1280-1

7/24 2261

3/ 8
3/ 9
5/15

12/

9/18

706
734

1403

3676

2646
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State member banks: (Continued)
Bank of Spanish Fork, Utah, application for membership ap-

proved 7/51

Extension of time for accomplishment of membership 8/24

Bank of Toronto, S. Dak., application for membership approved 
1/25

Bank of Valley, Nebr., application for membership approved 6/12

Bankers Trust Co., Des Moines, Iowa, letter to FRAgent on
 cor-

rections needed, on matters commented on in ex-

amination report 11/ 3

Bankers Trust Co., New York, N. Y.:

Affiliation of corporations whose stock is held by, as trus
-

tee, reply to Mr. Gidney that there is no ob-

jection to furnishing Mr. Paton with correspond-

ence on 10/19

Affiliation with three corporations, stock of which is held

in trust, letter to Mr. Case on determination of 5/ 7

Three affiliates in liquidation, reports do not have

to be submitted 8/ 2

Interest rates being paid by foreign branches in connection

with requested modification of Regulation Q, re-

quest for 8/27

Shell Union Oil Corporation notes, letters to Securities and

Exchange Commission and Comptroller of Currency

on question of bank holding in investment or

loan accounts 12/17

585

Pages

2315
2574
540
1763

3388

3222

1285

2392

2616

3917-9

Banking quarters: (See Banking quarters)

Bar Harbor Banking and Trust Co., Bar Harbor, Me., extension of

time for compliance with membership condition re-

quiring reduction of loan 11/ 5 3410

Big Rapids Savings Bank, Big Rapids, Mich., no action as to

possible violation of Sec. 22(g) of FRAct by

President Buck 10/17 3185

Birmingham Trust and Savings Co., Birmingham, Ala.:

Condition report of affiliate which it did not know it ha
d,

not necessary to publish as of Dec. 30 3/20 806

Examination report, letter to Mr. Newton on matters co
mmented

on in 10/ 2 3051

Blackshear Bank, Blackshear, Ga., application for membershi
p ap-

proved 5/21 1479

Blissfield State Bank, Blissfield, Mich., no objection 
to stock

reduction in plan involving sale of preferred

stock to R. F. C. 8/ 6 2426

Bloomfield Bank and Trust Co., Bloomfield, N. J., limi
ted voting 

permit granted to absorb Watsessing Bank and

establish branch 7/26 2297

Blue Earth State Bank, Blue Earth, Minn., application 
for member-

ship approved 2/ 7 459

Bourbon-Agricultural Bank & Trust Co., Paris, Ky., rep
ly to Mr.

Williams that insurance of deposits does not re-

lieve bank of requirement of membership condi-

tion that securities be deposited in trust de-

partment for trust funds deposited in commer-

cial department 11/20 3557Digitized for FRASER 
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State member banks: (Continued)
Boyle Bank and Trust Co., Danville, Ky., application for member-

ship approved 7/13
Brecksville Bank Co., Brecksville, Ohio, application for member-

ship approved 8/28
Membership condition 18 canceled and No. 20 amended, exten-

sion of time for compliance with 110/26
Extension of time for completion of admission to membership 

1/ 3

Butte County Bank, Arco, Idaho, no objection to capital stock
reduction in plan involving sale of preferred
stock to R. F. C. 6/29

California Bank, Los Angeles, Calif.:
Branch office, no objection to purchase of property for 3/23
Capital stock reduction approved 3/20

Stock reduction approved in plan involving sale of preferred
stock 4/23

Camden County Bank, Camdenton, Mo., possible violations of Sec.
22(g) of FRAct by Messrs. J. V. and Russell
Foster, not to be reported to Attorney General
because of small amounts involved 3/27

Canton Trust Co., Canton, Mass., extension of time for compliance
with membership condition requiring Old Colony
Trust Associates to obtain general voting permit 12/28

Capital and surplus, reply to Mr. Case that in view of pending
legislation, Board does not desire to rule on
question of limitation of loans secured by Gov-
ernment obligations to 10% of unimpaired 6/16

Capital stock reduction, below requirement for organization of
national bank in place of certain population,
reply to Mr. Sargent that where capital is re-
stored by sale of preferred stock, and require-
ments of FRAct are substantially complied with,
Board will offer no objection 6/26

Carlisle Trust Company of Carlisle, Pa., voluntary resolution
adopting present standard conditions of member-
ship, reply to Mr. Austin on doubt as to en-
forcement 5/ 7

Cashmere Valley Bank, Cashmere, Wash.:
Banking building, no objection to proposed expenditure for

purchase of 9/20

Debentures sold to R. F. C. may be included in capital,
reply to Mr. Sargent 11/13

Cass Bank & Trust Company of St. Louis, Mo., application for
cancelation of FRBank stock filed without action
pending determination of effect of new capital
which offset decrease in surplus 4/25

Castalia Banking Co., Castalia, Ohio, application for member-

ship approved 2/P8

Central Farmers Trust Co., West Palm Beach, Fla., extension of

time to file agreements of holding company af-

filiates 4/17

pages

2638

32g
3388

1985

815
805

1099

875

4072

1815

1918

1272

2670

483

1109

851

1081

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



State member banks: (Continued)
Central Farmers Trust Company of West Palm Beach, Fla.: (Contid)

Extension of time for filing agreement of holding company
affiliate

No objection to Tulsa Co., Inc., and City Bank Farmers
Trust Co., voting stock of

Central Hanover Bank and Trust Co., New York, N. Y.:
Affiliates domiciled abroad, extension of time for filing

reports
Banco de Venezuela, arrangement with, and FRBank involving

purchase of gold bars
Interest on deposits representing estate of Arthur I.

Gardner, deceased, reply to Mr. Wittman on ques-
tion of payment of

Trust agreement, should be modified to eliminate payment of
interest on certain demand trust fund deposits
in commercial department, reply to Mr. Campbell

Central Home Trust Co., Elizabeth, N. J., stock reduction and
sale of preferred stock to R. F. C. without per-
mission of Board, no objection interposed, cor-
porate stocks should be disposed of

Central Savings Bank and Trust Co., Denver, Colo., stock reduc-
tion approved, plan involves sale of preferred
stock to R. F. C., losses not all provided for,
issuance of mortgage participations, criticisms
of trust department, etc.

Central State Bank of McKinney, Texas:
Assumption of deposit liabilities of Security State Bank of

Blue Ridge, offset by cash deposit, no objection
Examination made by national bank examiners in contemplation

of conversion into national bank may be used
for certification

Examination report reveals payment of interest in violation
of FUct, bank should obtain additional capital
funds approved

Central Trust Co., Rochester, N. Y., application for membership
approved

Chagrin Falls Banking Co., Chagrin Falls, Ohio, waiver of notice
and permission to withdraw immediately from
FRSystem

Charge offs of depreciation in securities, letter to Mr. Wood
on policy to be followed in connection with de-
preciation shown by examination reports

Attention of Mr. Williams called to, in connection with in-
quiry of Mr. Fletcher

Reply to Mr. Fletcher on amount of, copies sent to all
FRAgents

Reply to Mr. Austin, in connection with Board's circular of
April 4, as to policy to be followed

Charters, reply to Mr. Peyton that Board desires copies when

amended, procedure and instructions

587

Pages

5/14 1376

5/19 1461

1/16 232

7/ 9 2089

7/ 3 2036

8/16 2536

9/27 3008

6/23 1875

3/ 8 707

5/24 1520

3/27 869

8/27 2613

12/ 5 3706

4/ 5 947

4/16 1039

6/29 1987

7/31 2331

1P/27 4054
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State member banks: (Continued)
Chelsea State Bank, Chelsea, Mich.:

Capital stock reduction in plan involving sale of preferred

pages

stock to R. F. C., no objection 8/ 6 2424

Consolidation of Kempf Commercial & Savings Bank and Farmers
and Merchants Bank under title of, no objection,
examination report reveals unsatisfactory con-
dition 6/28 1955

Cherokee State Bank, Cherokee, Iowa, absorption of State Trust
and Savings Bank, Quimby, no objection

Citizens Bank, Claxton, Ga., in liquidation but no application
for cancelation of FRBank stock, no action to be
taken pending outcome of plans to reopen First

10/11 3141

National Bank 7/ 3 2054

Citizens Bank of Georgiana, Ala., membership application ap-
proved and voting permit sent to FRAgent for is-
suance to First National Bank of Greenville, on
admission of Citizens Bank to membership 5/29 1578

Charge off of depreciation on banking house, etc., pre-
scribed in membership condition, not to be re-
quired to make for 1934 107 4051

Citizens Bank of Madison, Ohio, application for membership ap-
proved 6/ 8 1669

Citizens Bank of Shelby, Ohio, no objection to retirement of
debentures sold to R. F. C. 11/ 1 5366

Citizens Bank and Trust Co., Batesville, Ark., reply to Mr.
Barnett of Arkansas Dry Goods Co. on right of
latter to borrow up to legal limit 4/ 4 935

Citizens Bank and Trust Co., Blackstone, Va., no objection to
stock reduction, preferred stock should be issued 4/11 991

Citizens Bank and Trust Co., Concord, N. C., Board refuses to
cancel membership condition requiring that
building and loan association be removed from
quarters of 5/14 1367

Letter to Mr. Hoxton on desire to withdraw because of
Board's refusal to waive membership condition
requiring removal from bank building of build-
ing and loan association 6/ 1 1615

Extension of time for compliance with membership condition
requiring removal of building and loan associa-
tion from quarters

(See also Banking quarters, Occupancy)

12/21 3977

Citizens Bank and Trust Co., Mobridge, S. Dak., may not move
location to place having 16,000 population with
capital of less than $100,000 4/ 5

949

Citizens Bank and Trust Co., Savannah, Ga., examination report
reveals own stock held as collateral for loans,
and unsatisfactory condition, criticism of
president and directors 2/28 648

Citizens Banking and Savings Co., Conneaut, Ohio, ready to re-

sume business as member bank, capital stock re- 71.0
duced, debentures sold to R. F. C. 3/ 8
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State member banks: (Continued)
Citizens Savings Bank, Gilman, Iowa, waiver of six months

notice and permission for immediate with-
drawal from FRSystem

Citizens State Bank, Reynolds, Ga., examination report, losses
not eliminated, payment of unwarranted dividend,
further payment should not be made

4/ 4

4/30

589

Pages

928

1179

Citizens State Bank of Santa Paula, Calif., credit investiga-
tion report, own stock held as collateral to
loans, request advice 4/30 1182

Citizens State Bank of Sheboygan, Wis.:
Branches at Cedar Grove and Sheboygan Falls, letter to

Comptroller recommending approval of establish-

ment of 2/ 7 460

Comptroller approves establishment, Board offers no ob-

jection, condition requiring charge off and

stock of American Parlor Frame Co. should be
disposed of 2/26 633

Extension of time for completion of charge offs incident

to establishment of branches, letter to Comp-

troller recommending 3/13 754

Letter to Comptroller recommending complete approval of

operation of branches although charge offs

,./hich were condition of establishment were not

completed within specified time 7/20 2216

Certification for deposit insurance based on examination of

last year, recommendation for, examination to be

made in connection with branches should be basis,

trust department should be examined 5/ 2 1217

Examination report, reply on elimination of losses required
by Comptroller of Currency 6/20 1839

Citizens State Bank & Trust Co., Goose Creek, Texas, application

for fiduciary powers approved 4/ 9 974

Citizens Trust Co., Toledo, Ohio, application for membership

approved 3/13 754

Proposed changes in articles of incorporation, no objection 6/29 1980
City Bank warmers Trust Co., New York, N. Y., extension of time

to comply with condition requiring National City

Bank to secure general voting permit, FRAgent to

ascertain if bank does not desire to apply for 12/ 7 3734

Extension of time 12/31 4096

City State Bank of Lowell, Mich., no objection to proposed

merger with Lowell State Bank under own charter

and title of State Savings Bank, reorganization 9/ 5 2676

Cleveland Trust Co., Cleveland, Ohio, examination report,

elimination of losses should not be delayed 5/ 2 1212

Condition of bank, all eliminations not made, Board not to

insist on completing them at present 12/29 4088

Coffman-Dobson Bank & Trust Co., Chehalis, Wash.:

Affiliate, incorrect classification oft on affiliate report,

and no proof of publication of reports of cer-

tain banks 6/ 6 1672
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State member banks: (Continued)
Coffman-Dobson Bank and Trust Co., Chehalis, Wash.: (Cont'd)

FRBank stock, may be computed on basis of aggregate par
value of outstanding capital stock and deben-
tures, reply to Mr. Sargent 9/27 3015

Colonial Trust Co., New York City, reply to Mr. Walter on trans-
mittal of report on bonus of Mr. Kelsey to Sena-
tor Fletcher 3/15 775

Colorado bank, reply to Mr. McClure that publication of condition
report of affiliate as of Board's call date does
not relieve of obligation of publishing as of
State call date, but Board will not require pub-
lication again in this case 4/16 1057

Colorado Savings and Trust Co., La Junta, Colo., no objection
to purchase of certain assets of First National
Bank 5/16 1422

Commerce Trust Co., Kansas City, Mo., reply to Mr. McClure that
trust company is required by law to end stock
representation of stock of Keystone Corporation 6/16 1817

Dissolution of Keystone Corporation will cause stock of bank
and Keystone Mortgage Investment Co. to comply
with Sec. 9 of FRAct, and assumption of indebted-
ness of corporation by mortgage company will not
be violation of Sec. 23A 7/ 2 2016

Advice that Keystone Corporation has been dissolved, Sec. 9
of FRAct now complied with, reply to Mr. Goodrifch10/29 3317

Commercial Bank, Grand Island, Nebr.:
Absorption of St. Libory State Bank, St. Libory, Nebr., no

objection to 6/20 184°

Banking quarters, permission to make investment for improve-
ments5607

Commercial Bank of Spanish Fork, Utah, publication of affiliate 
11/27

reports, proof not received on form 220-A 6/ 6 1672

Commercial Savings Bank, Adrian, Mich., possibility of absorption
of Adrian State Savings Bank in effort to im-
prove banking situation in Adrian 5/10 1337

Commercial Savings Bank Co., Galion, Ohio, application for mem-
bership approved 5/ 2 121

Resolution authorizing withdrawal from FRSystem, bank still
subject to FRAct and membership conditions, vio-
lation of Sec. 23A and bonds in safekeeping
pledged as security for deposit of public funds 9/14 2796

Commercial Security Bank, Ogden, Utah, limited voting permit
granted American Investment Corporation to ef-
fect issuance of preferred stock 1/ 4

Commercial State Savings Bank, Greenville, Mich., no objection
to stock reduction in plan involving sale of pre-
ferred stock to R. F. C. and others, further
corrections desirable 4/23 1°98
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State member banks:
Commercial Trust and Savings Bank, Mitchell, S. Dak.:

Examination report, feeling that bank should take ad-
vantage of full commitment of R. F. C. to
purchase debentures, indebtedness of Cashier,
acting in fiduciary capacity without permis-
sion, and sale of mortgage participations

Fiduciary power application denied, no action to be taken in
unauthorized use of powers in handling mortgages

Reconsideration of application requested, Board unwill-
ing to approve at present

Application approved on certain conditions, Commercial
Company may involve holding company affiliate
relation and same relation may be violation of
Sec. 9 of FRAct

Letter to Mr. Peyton on matters discussed in letter ap-
proving application for, no holding company re-
lationship, formal certificate not granted
State member banks

Commonwealth Trust Co., Pittsburgh, Pa., reply to Mr. Williams
as to classification of certain special deposits
as "time deposits, open accounts"

Community Trust Co., Sayville, N. Y., application for membership
approved effective if and when merged with
Oystermens National Bank under own charter and
name of Oystermens Bank and Trust Co.

Condition reports:
Call as of Dec. 30, 1933
Call as of March 5
Call as of June 30
Call as of Oct. 17
Confidential report of market value of loans, investments,

real estate, etc., memo of Mr. Smead that it be
furnished as of March 31, that beginning with
some date these should be shown on published re-
ports and directors required to sign certifica-
tion, approved

Schedules approved
Draft of letter on next call, approved
F. D. I. C., desire to include certain figures in State re-

capitulations in published statement, letter of
Mr. Fox, no objection

Form 105:
Changes approved
Changes, memo of Mr. Smead recommending for next call,

conforming to national bank form, approved
Further changes approved

Forms sent to FRAgents, also F. D. I. C. form 64-c
Forms for, and for affiliates, letter transmitting to

FRAgents

591

Pages

5/19 1455

6/11 1751

7/ 6 2050

9/12 2759

12/19 3954

5/15 1407

4/2 904

1/5 50
3/23 811
7/ 3 2028

10/26 3292

3/8 722
4/6 967
3/17 794

10/11 3143

3/13 762

5/19 1462
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State member banks: (Continued)
Condition reports: (Continued)

Forms of, and of affiliates, letter to FRAgents transmit-
ting 12/26 4044

Public Works Administation, request of Mr. Ickes for photo-
static copies of reports of certain banks, to
be advised that they will be furnished if banks 
for which reports are desired authorize action 5/14 1395

Publication under regulation of Board, memo of Mr. Smead
recommending legislation requiring, letters to
be prepared to Chairmen of Banking and Currency
Committees of House and Senate 2/ 7 475

Letters to Committees on Banking and Currency of House
and Senate requesting amendment to FRAct to re-
quire publication 2/23 606

Continental-American Bank and Trust Co., Shreveport, La., reply
to Mr. Walsh as to whether Commercial National
Bank in Shreveport is holding company affiliate 2/10 512-4

Corporate stocks, purchase and sale for account of customers,
reconsideration of ruling prohibiting and
FRAgents to be advised 5/14 13959-

Meeting of Board called by Secretary of Treasury to discuss
ruling in view of contrary stand of Comptroller,
Mr. Oliphant to discuss with Governor Black 5/16 1416

County Bank and Trust Co., Cambridge, Mass., application for
membership approved 2/13 528

Extension of time to comply with membership condition re-
quiring issuance of general voting permit to Na-
tional Shawmut Bank of Roston and Shawmut Asso-
ciation 12/21: 4°1

Crawford County Trust Co., Meadville, Pa.:
Affiliate, reply to Mr. Williams that keystone View Co. is 

9/

not 2765
Examination report, letter to FRAgent on corrections of mat-

3314ters criticized in 10/29
Crossman and Williams State Bank, Villiamston, Mich., no objec-

tion to stock reduction in plan involving sale
of preferred stock although capital will be
less than that required for organization of na-
tional bank 8/ 6 2426

Dakota State Bank, Dakota, Minn., waiver of six months notice
and permission to withdraw from FRSystem imme-
diately 6/20 107

Dallas Bank & Trust Co., Dallas, Texas, letter to Mr. Walsh
on steps to be taken to correct matters commented
on in examination report 6/14 1787

Action to be deferred on criticisms pending examination for
certification to be made shortly, depreciation
on banking house should be charged off and af-
filiate should be examined 8/21 2556
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State member banks: (Continued)
Dallas City Bank, Dallas, Ore., no objection to transaction in

which certain assets and liabilities of Dallas
National Bank were acquired, determined from
report of credit investigation 7/20 2217

Daly Bank and Trust Co., Anaconda, Mont., examination report
raising questions as to inclusion in unimpaired
capital of appraised value of charged off
assets and certification to F. D. I. C. if un-
impaired capital is more than 10% of deposits
although total capital is impaired, management
weak and loans to bank personnel criticized 5/23 1499

Cannot be certified until recapitalization plan has been
completed 6/ 6 1645

Davenport Bank and Trust Co., Davenport, Iowa:
Fiduciary power application, no action made on behalf of

proposed Davenport National Bank 7/26 2294
Preferred stock, reply to R. F. C. that commitment to

purchase should not be canceled in advance of
contemplated conversion into national bank 4/12 1011

Debentures sold to R. F. C., reply to Mr. Williams that they
should be included in capital in determining
loan limits 10/15 5181

Deer Lodge Bank and Trust Co., Deer Lodge, Mont., application
for membership approved 3/ 2 673

Del Rio Bank and Trust Co., Del Rio, Texas, reply to Mr. Walsh
that he should insist on elimination of losses,
but should leave method to management, although
State banking department feels that sale of
debentures to R. F. C. provides adequate reserve 7/31 2317

Depositors Trust Co., Augusta, Me., no objection to purchase of
buildings occupied by main office and branches 8/25 2596

Detroit Savings Dank, Detroit, Mich., examination report, reply
to FRAgent on policy in charging off losses and
depreciation 12/27 4051

Dime Deposit Bank and Trust Company of Kulpmont, Pa., notice of
intention to withdraw from FRSystem filed 8/ 6 2421

Dormont Savings and Trust Co., Dormont, Pa., question of pos-
sible affiliation with Puritan Water Co., in
connection with question of affiliation of latter
with Peoples Pittsburgh Trust Co. 6/ 8 1705

Drexel State Bank of Chicago, Ill., no objection to proposed
stock reduction and sale of capital debentures
to R. F. C., criticism of directors loans 1/22 294

Earnings and dividends report on form 107:
Changes to show preferred stock and capital notes and de-

bentures, memo of Mr. Smead recommending 6/ 8 1705
Changes in 12/ 6 3719

Eastern Oregon Banking Co., Shaniko, Ore., to be advised that un-
less satisfactory reorganization plan is pre-
sented, it will be called on to show reason why
membership should not be terminated 2/13 530
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State member bank: (Continued)
Eastern Oregon Banking Co., Shaniko, Ore.: (Continued)

Waiver of six months notice and permission for immediate

Pages

withdrawal from FRSystem 3/ 9 737
Easton Trust Co., Easton, Pa., letter to Mr. Austin regarding

steps to be taken to correct matters commented
on in examination report c/27„/ 149E

Eaton County Savings Bank, Charlotte, Mich., no objection to
common stock reduction in plan involving assess-
ment against shareholders, waiver of 40% of de-
posits 1/25 346

Economy Bank of Ambridge, Pa., application for membership ap-
proved 9/26 2964

Effingham State Bank, Effingham, Ill., absorption of Peoples
State Bank, Sigel, no action affecting member-
ship 10/15 5175

Elk Rapids State Bank, Elk Rapids, Mich., waiver of six months
notice and permission for immediate withdrawal 4/26 1152

Elliott State Bank, Jacksonville, Ill., reply to Mr. Wood that
deposit of securities in trust department to se-
cure trust funds deposited in banking department
does not constitute valid pledge in Illinois 8/ 6 2450

Empire Trust Co., St. Joseph, Mo.:
Capital stock reduction, no objection to plan involving sale

of preferred stock to R. F. C., corporate stocks
held should be disposed of 6/23 1877

Credit investigation, capital stock reduction without permis-
sion of FRBoard, real estate loans being sold,
incorrect report of affiliated Empire Safe Depos-
it Co. 5/10 1357

Equitable Trust Co., Atlantic City, N. J., waiver of six months
notice and permission for immediate withdrawal
from FRSystem 2/ 1 416

Examination, supervision and regulation of, statements approved
by FRAgents Conference 5/ 9 1525

Procedure to be followed under Sec. 21 of Banking Act of
1933, Legal Division studying 5/ 9 1526

Conference feels that FRBanks would be justified in furnish-
ing examination information to clearing house
associations if requested 5/ 9 1525

Examinations:
Certification to F. D. I. C.:

Banks examined in December, 1933, reply to Mr. Curtiss
re and to suggestion that investments and col-
lateral be appraised as of a single date

Charge for, reply to Mr. Curtiss on making
Consideration, reply to Mr. lioxton and advised that he

will be fully informed when completed
Impaired capital, reply to Mr. Walsh on policy where it

Is offset by preferred stock or debentures and
where it is not, question of differences in re-
ports of State and FRBank examiners

2/19
3/ 2

1/30

2/19

571
677

399

572
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State member banks: (Continued)
Examinations: (Continued)

Certification to F. D. I. C.: (Continued)
Policy, reply to Mr. McClure on
Reports as of Oct. 1, or subsequent thereto may be used

up to July 1, 1935, reply to Mr. Wood re, and
other suggestions

Charges:
Assessment of, instructions to be issued by FRBank of

St. Louis on collection of salary charges on ZOO
day basis, Board's letter of August 1, 1923 still
in effect

Committee of FRAgents Conference appointed to consider
Examiners' salaries, letter to FRBank of Dallas that

300 day basis should be used
Resolution of FRBank of Dallas on assessing cost against

banks, no objection whether for certification
to F. D. I. C. or otherwise

Waiver, reply to Mr. Peyton authorizing where desirable,
pending report of FRAgents' Committee

Waiver in connection with examination for certification
to F. D. I. C., reply to Mr. Walsh that it will
not be necessary to furnish Board with special
advice

F. D. I. C., reply to FRBank of x'hiladelphia that reports
may be made available to

FRBank of Minneapolis, policy, reply to Mr. Peyton on, and
request as to assessment of costs of examina-
tions

FRBank of New York, policy criticized
Information cannot be released on examination of Industrial

Trust Co. of Wilmington, Del., reply to Mr.
Morrison

Reports, letter to all FRAgents to forward in future com-
plete copies, proposed forms enclosed for com-
ments

Scope of, letter to Mr. Case on lack of information as to
elimination of losses, etc., requesting data be
supplied, directions on examination of trust de-
partments, especially in connection with certi-
fication

Trust departments, trust examination discussed by FRAgents
Conference, American Bankers Association en-
thusiastic, suggestion that Board establish a
chief trust examiner, organization of trust ex-
amination department by Comptroller

Uniform charges, recommendation of FRAgents Committee con-
sidered, advice to FRAgents that action has been
deferred pending completion of examinations for
certification to F.D.I.C., existing instructions

to remain in effect

595

Pages

2/16 555

7/31 2338

3/13 762
5/ 9 1326

10/17 3190

3/15 773

5/25 1541

12/14 3858

12/28 4077

5/ 7 1289
8/16 2535

5/ 2 1230

8/10 2458

5/23 1508

5/ 9 1326

11/ 3 3393
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State member banks: (Continued)
Examinations: (Continued)

Violations of Regulation Q with respect to payment of in-
terest on deposits, reply to Mr. Sargent on let-
ters sent to banks and national bank examiners
by Comptroller, Board has always left procedure
in examining State member banks to FRAgents 3/23 829

Fall River Trust Co., Fall River, Mass., Board refuses to cancel
membership condition requiring that cooperative
bank be removed from quarters of 5/14 1366

Two years extension of time for removal of cooperative bank
from banking quarters 7/21 2236

(See also Banking quarters, Occupancy)
Farmers and Merchants Bank of Lawrenceville, Va., banking quar-

ters, no objection to purchase of Brunswick Bank
and Trust Co. building for 4/ 9 975

Farmers and Merchants Bank of Long Beach, Calif., earnings and
dividends report reveals no charge off on securi-
ties depreciation, numerous criticisms of direc-
tors borrowings, weak management, etc. 9/11 2737

Farmers and Merchants Bank, New Oxford, Pa., extension of time
to submit report on form 231 6/20 1841

Farmers and Merchants Bank, Provo, Utah, affiliate report of
General Assets Co. omits "Stock of other banks
owned" 6/ 6 1871

Farmers and Merchants Bank of Summersville, W. Va., examination
report, authorized to use portion of special re-
serve set up under membership condition to
eliminate losses, adequate credit data not main-
tai 12/11tamed 3768

Membership condition requiring reduction of loans to legal 
limits of State and time extended, reply to Mr.
Hoxton on 8/10 p447

Farmers & Merchants State Bank, Carrollton, Texas, extension
of time for compliance with membership condi-
tion requiring issuance of general voting permit
to holding company affiliates 12/27 4059

Farmers & Merchants State Bank, Ladonia, Texas, extension of
time to comply with membership condition that
holding company affiliates obtain general voting
permits 12/27 4059

Farmers and Merchants State Bank, Lakeview, Mich.:
Capital, letter to Mr. Young on reduction of, in violation of

758condition of membership, advice requested 3/ 9
Title changed to Bank of Lakeview 4/11 992

Farmers & Merchants State Bank of Wylie, Texas, extension of
time for compliance with membership condition re-
quiring holding company affiliates to obtain
general voting permits 12/27 4°59

Farmers Bank of Egypt, Pa., general voting permit granted to
vote stock of Schnecksville State Bank 108 3954
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State member banks: (Continued)
Farmers Bank and Savings Co., Pomeroy, Ohio, examination re-

port, excess loans to Meigs Realty Co., proper-
ties held by are "other real estate" of bank
and should be shown on condition report, losses
not eliminated and inadequacy of surety bonds 4/26 1135

Farmers Bank and Trust Co., Blytheville, Ark., examination re-
port reveals assets and liabilities of insur-
ance department incorrectly reflected in condi-
tion report and holding of stock of Union Na-
tional Bank of Little Rock 5/23 1499

Farmers Bank and Trust Company of Lancaster, Pa., application
for membership approved 6/11 1749

Extension of time for compliance with membership condition
requiring disposal of stocks held 12/ 1 3672

Farmers State Bank of Belvidere, Ill., no objection to proposed
absorption of Poplar Grove Bank, request advice
as to liability on deferred certificates of de-
posit 11/ 3 3389

Farmers State Bank of Flandreau, S. Dak., examination report re-
veals lines involving obligation and liability
of President Bailey 4/27 1168

Farmers State Bank, Montague, Mich., waiver of six months no-
tice and permission for immediate withdrawal
from FRSystem 5/10 1554

Farmers State Bank, Scribner, Nebr., application for membership
approved 10/20 3237

Farmers State Bank, Victor, Mont., reply to Mr. Peyton on ques-
tion of bank paying interest in excess of maxi-
mum on certificates of deposit issued after June
16, 1935 but before admission to membership 4/ 2 920

Farmers State Bank, Winner, S. Dak., final completion of member-
ship conditions, branch continued beyond time
limit, no action 3/13 755

(See also FRBank of Minneapolis, Membership)
Farmington State Bank, Farmington, Mich., application for mem-

bership approved 9/ 5 2675
Federal Trust Co., Newark, N. J., report of examination, con-

tinuance to carry own stock as collateral,
statutory violations, losses and depreciation
should be eliminated 4/26 1134

Fidelity Savings State Bank, Topeka, Kansas, reply to Mr.
McClure, in connection with credit investiga-
tion on affiliate condition reports not pub-
lished, requested to ascertain if certain other
banks are affiliates 6/ 6 1670

Fidelity Trust Co., Baltimore, Md.:
Examination report, depreciation revealed instead of appre-

ciation in securities on which payment of divi-
dend was permitted, no more to be paid until
losses are charged off and reserves set up for
assessment on stock of Title Guaranty and Trust
Co. 12/ 1 3674
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State member banks: (Continued)
Fidelity Trust Co., Baltimore, Md.: (Continued)

Trust funds, reply on effect of membership condition on in-
vestment of, in obligations of utility company,
a director of which is also a director of the
trust company

Fidelity Union Trust Co., Newark, N. J., reply to complaint of
Mr. Bennett that bank improperly invested trust
funds in guaranteed mortgage participations, re-
ferred to State Commissioner and letter to Mr.
Case to seek correction of practice

Fiduciary powers:
Illinois, reply to Mr. Wood that deposit of securities in

trust department to secure deposit of trust funds
in banking department does not constitute valid
pledge in State

Firestone Park Trust and Savings Bank, Akron, Ohio, examination
report, eliminations not made, inadequate credit
data, speculative policy, loans to officers and
directors, purchase of stock of Firestone Tire
and Rubber Co., and trust deportment not examined

Examination of trust department, trust committee does not
function and proper control not exercised over
custodies of securities

First-Central Trust Co., Akron, Ohio:
Membership application approved

Request for cancelation of membership condition requir-
ing pledge with trust department as security
for trust funds held by banking department, re-
fused

"Revised Condensed Rules of the Federal Reserve Board,
1953", reply to Mr. Anderson on distribution to
savings depositors

First Security Bank of Idaho, Boise, Idaho:
Affiliate reports of member banks, not required to submit
Condition of consolidation lith First Security Bank of

Pocatello and Anderson Brothers Bank, requiring
charge off of depreciation,must be met by elim-
ination or valuation reserves

Shelley, application for establishment of branch at, re-
quest information

Recommendation to Comptroller of Currency of approval
of establishment

Advice to FRAgent of Comptroller's approval, exercise
of fiduciary powers at Pocatello and Nampa
branches criticized, not to extend powers to
other branches

Letter to FRAgent that in condition prescribed for es-
tablishment of branch at Shelley, valuation re-
serve will be regarded as compliance with re-
quirement of elimination

Pages

4/27 1167

12/ 8

8/ 6

5/15

7/17

1/15

3762

2430

1405

2163

211

5/ 7 1P76

12/22 009

6/ 6 1671

126

172

1375

5/19 1457

6/ 4 16°
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State member banks: (Continued)
First Security Bank, Pocatello, Idaho, condition of consolida-

tion with First Security Bank, Boise, requiring
charge off of depreciation, must be met by elim-
ination or valuation reserves

First State and Savings Bait: of Holly, Mich., waiver of six
months notice and permission for immediate with-
drawal from FRSystem

First State and Savings Bank, Howell, Mich., no objection to
reorganization as completed, except that pur-
chase of stock of Howell Depositors Corporation
is illegal and Board does not have copy of
agreement with that Corporation

First State and Savings Bank of Mason, Mich., reorganization
program involving organization of new bank to
take over, letter to Mr. Stevens on, and on
eligibility of new bank for membership

First State Bank of Canyon, Texas, waiver of notice and permis-
sion for immediate withdrawal from FRSystem

First State Bank, Celina, Texas, extension of time to comply
with membership condition that holding company
affiliates acquire general voting permits

First State Bank of Claude, Texas, application for membership
approved

First State Bank, Dodsonville, Texas, examination report, es-
timated losses not eliminated

First State Bank of Greenville, Mich., application for member-
ship approved

1/ 8

4/ 2

7/ 2

11/30

12/ 6

12/27

6/23

5/ 2

11/ 2
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Pages

126

905

2009

3653

3716

4059

1871

1216

3375

First State Bank of Kellogg, Idaho, application for membership
approved 7/31 2315

First State Bank of King City, Mo., membership application ap-
proved 12/ 7 3730

First State Bank of Matador, Texas, possible violation of FRAct
by President Echols, attention of FRBank called

to position of Board that no opinions should be
vouchsafed on interpretation of Sec. 22(g) 2/23 612

First State Bank, Ness City, Kansas, application for membership
approved 4/ 2 904

First State Bank of Newcastle, Wyo., no objection to sale of
preferred stock to R. F. C. and reduction of
common stock, although reduction is below mini-
mum for organization of national bank 3/27 871

First State Bank of St. Joseph, Mo., membership application
approved 12/ 1 3672

First State Bank and Trust Co., Bryan, Texas, examination report,
elimination of losses should not be dealyed, ad-
vice to FRAgent 4/30 1182

Report raises question of payment of interest on demand de-
posits of City of Bryan and Mechanical College
of Texas 5/19 1465

First State Savings Bank, Bronson, Mich., application for mem-
bership approved 8/16 2527
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Strcte member banks: (Continued)
First Trust and Savings Bank of Harrisburg, Ill., no change in

scope of functions as result of absorption of
Raleigh State Bank, Raleigh, Ill., no objection

First Trust and Savings Bank of Pasadena, Calif.:
Assumption of liabilities and acquisition of assets of First

National Bank of Pasadena, no objection
Reply to Mr. Newton that instructions should be inter-

preted to admit bank to membership simultaneous-
ly with absorption of national bank

Membership application approved
4embership condition 16, Board will offer no objection to

extension or renewal of obligations of directors,
officers or employees, in connection with

Voting permit, limited, to absorb First National Bank of
Pasadena and liquidate it, alternate permit au-
thorized to effect capital changes, letter to
Comptroller approving recapitalization for na-
tional bank

First Trust Company of Philadelphia, Pa., membership application
approved subject to compliance of First National
Bonk of Philadelphia with conditions incident to
issuance of general voting permit, permit granted 12/17

First-Tyler Bank and Trust Co., Sistersville, W. Va., examination
report, transfer of dormant accounts to un-
divided profits, improper supervision of trust
department and question of charge off of losses 11/23

Fletcher Trust Co., Indianapolis, Ind., examination report,
letter to FRAgent on steps to correct matters
commented on

Bank, Floral Park, N. Y., limited permit granted
Inter-County Title Guaranty and Mortgage Co. to
vote stock of, and effect capital change

and Trust Co., Fordyce, Ark., examination report,
request information as to why insurance depart-
ment which was sold is operated in bank's name
and by what authority dormant deposits were con-
verted to own use

Forney State Bank, Forney, Texas, violation, possible, of Sec.
22(g) of FRAct by J. C. and 0. W. Reagin, not re-
ported because of small amounts involved 6/28

Fort Lee Trust Co., Fort Lee, N. J., affiliates reports submit-
ted, appears to be affiliated with other member
banks and nonbanking institutions not reported 5/29

Frankenmuth State Bank, Frankenmuth, Mich., assumption of 40% of
deposit liability and acquisition of like amount
of acceptable assets of American State Bank, re-
ferred to FRBank counsel for legality of reor-
ganization and merger and question of violation
of membership conditions

No change in scope of functions

Floral Park

Fordyce Bank

12/22

1/6

5/7

6/20
11/30

Pages

9/11 2736

/6 965

4/30 1177

2/19 564

7/26 2294

2/28 651-6

3897

3575

7,999

69

1?76

1956

1584

1856
365
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State member banks: (Continued)
Franklin County Bank, Washington, Mo., examination report,

elimination of losses to be required and se-
curities depreciation should be eliminated 5/ 2 1213

Franklin Washington Trust Co., Newark, N. J., limited permit
granted to Franklin Capital Corporation to ef-
fect change in stock of 1/ 5 55

Fremont State Bank, Fremont, Mich., examination report, correc-
tions made, but condition still highly unsatis-
factory, charge off of loan to officer, possible
violation of Sec. 22(g) by officers 12/27 4052

Fruit Growers State Bank, Saugatuck, Mich., no objection to re-
organization, but purchase of stock of Saugatuck
Depositors Corporation is illegal and Board has
no copy of agreement with Corporation 7/ 6 2048

Fulton State Bank, Fulton, Ill., application for membership ap-
proved 2/13 528

Genesee County Savings Bank, Flint, Mich., examination report
reveals affiliation with Genesee Trustee Corpora-
tion, should publish condition report 11/ 3 3390

Gentry County Bank, Albany, Mo., application for membership ap-
proved 1/10 181

Georgia Railroad Bank & Trust Co., Augusta, Ga.:
Examination report reveals possible violations of Sec. 22(g)

of FRAct by Messrs. Phinizy, Von Kamp and Ether-
idge 8/ 1 2368

FRBank stock, application for partial cancelation approved,
incident to capital reduction and suggestion
that FRAgent hold adjustments in FRBank stock un-
til entire recapitalization plans are complete 5/ 2 1228

Georgia Savings Bank and Trust Co., Atlanta, Ga., now nonmember,
reduction in rate on advances made under Sec.
1(b) of FRAct approved 2/21 597

Gimbel Brothers Bank and Trust Co., Philadelphia, Pa., examina-
tion of, request for extent to which examiners
should audit books of Gimbel Brothers, Inc., in
connection with 12/14 3852

Girard Trust Co., Philadelphia, Pa.:
Banking premises, bank making advance to 1400 South Penn

Square Corporation, no objection to increasing
investment 9/22 2908

Reserves, reply to Mr. Austin on question of counting time
deposit on which notice of withdrawal has been
given as "due from banks" in computing 4/16 1038

Reserves, may not consider amounts due to and from private
banks in computing 10/ 2 3058

Gloucester Safe Deposit and Trust Co., Gloucester, Mass.:
Authority of State supervisor over member bank in view of

President's proclamations and executive orders,
copy of letter of Secretary of Treasury to Mr.
Guy sent to Mr. Curtiss in connection with 5/ 7 1284
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State member banks: (Continued)
Gloucester Safe Deposit and Trust Co.: (Continued)

Deposits transferred from interest to savings department
incorrectly classified and reserves computed in-
correctly, payment of interest on demand deposits
and savings pass book does not comply with Reg-
ulation Q

Examination report reveals payment of interest on savings
deposits which are still demand deposits, viola-
tion of Massachusetts Statute in mingling savings
and commercial funds in FRBank deposit, request
information on contemplated readjustment of
capital structure

Grand Haven State Bank, Grand Haven, Mich.:
Capital stock reduction in plan involving sale of preferred

stock, no objection to, certification to await
completion of

Valuation reserve may be used to eliminate depreciation on
defaulted bonds but not for realized bond trad-
ing losses which should be charged off

Greene County Union Bank, Greeneville, Tenn.:
Examination report, letter to FRAgent on certain matters

commented on
Executive officers, notes given by, for portion of stock

assessment constitute technical violation of
Sec. 22(g) of FRAct, not to be reported to At-
torney General

Greenfield Bank, Greenfield, Tenn., waiver of six months notice
and permission for immediate withdrawal from
FRSystem

Grosvenor Savings Bank, Jonesville, Mich., capital stock reduc-
tion approved although reduced below requirements
because of misunderstanding, to he restored

Guarantee Trust Co., Atlantic City, N. J., waiver of six months
notice and permission to withdraw immediately
from FRSystem

Guaranty Bond State Bank, Mt. Pleasant, Texas, no objection to
stock reduction, plan involves sale of capital
debentures to R. F. C.

Guaranty Trust Co., New York, N. Y.:
Extension of time for submission of reports of affiliates

domiciled abroad
Gold purchase for FRBank of New York: (See FRBank of New

York, Fiscal agent for Treasury)
Interest rates being paid at foreign branches in connection

with requested modification of Regulation Q1 re-
quest for

Report on Form 231, reply to Mr. Dillistin that date is
proper as it is desirable that all banks submit
reports as of the same date

pages

5/16 1426

2/10 504

5/23 1505

3/15 777

6/ 4 1624

8/ 1 2371

6/ 9 756

8/27 2615

2/ 1 416

6/ 6 1651

1/11 197

8/27 2616

5/15 1407
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State member banks: (Continued)
Hadley Falls Trust Co., Holyoke, Mass., two earnings and divi-

dends reports submitted in connection with
charges and reserves which had not been pro-
vided for in 1933 and involving charge offs re-
quired by condition of membership and agreement
with R. F. C.

Hagerstown Trust Co., Hagerstown, Md., application for member-
ship approved

Hamilton State Bank, Chicago, Ill., permission to carry reduced
reserves granted

Harris Trust and Savings Bank, Chicago, Ill., correspondent bank,
letter of Board to, that it cannot grant permit
to act for N. W. Harris Co. under Sec. 32

Harvard Trust Co., Cambridge, Mass., recommendation of Board to
Comptroller of approval of establishment of a
branch at Belmont, Mass.

Herkimer County Trust Co., Little Falls, N. Y., examination re-
port reveals impairment of surplus, losses and
depreciation should be charged off

Hightstown Trust Co., Hightstown, N. J., stock reduction ap-
proved in plan involving sale of preferred stock
to R. F. C. and others, corporate stocks should
be disposed of

Hill Top Bank, Pittsburgh, Pa., application for membership ap-
proved

Hillsboro Bank and Savings Co., Hillsboro, Ohio, holding of own
stock as collateral, should be disposed of as
soon as possible

Home State Bank of South Milwaukee, Wis., application for fidu-
ciary powers approved

Huntsville Bank and Trust Co., Huntsville, Texas, assumption of
deposit liabilities of Riverside State Bank,
offset by cash deposit, no objection

Hyannis Trust Co., Hyannis, Mass.:
Membership, reply to Mr. Besse that practice of Board is to

issue only one certificate, but there would be
no objection to use of photostatic copy in
branch office

Osterville, reply to Mr. Makepeace on letter of Board to
Mr. Curtiss in connection with determination of
whether branch is outside of city limits

Industrial Trust Co., Providence, R. I.:
Bank building, no objection to proposed transfer to trust

company in exchange for stock of Industrial
Holdings, Inc., must still reduce investment in
building

Foreign currency deposit transactions, reply that sums re-
ceived constitute deposits and payment of cer-
tificates before maturity

603
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3/17 794

4/27 1174

12/ 8 3745

4/30 1178
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4/19 1075
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4/11 990

4/17 1054

7/ 9 2085
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State member banks: (Continued)
Industrial Trust Co., Wilmington, Del.:

Examinations, reply to Thrift Investment Certificate Cor-
poration that bank is subject to examination by
Board but that reports are confidential and can-
not be furnished

Interboro Bank and Trust Company of Prospect Park, Pa., memo of 

1230
Report on Form 231, extension of time for filing 2014

Mr. Wingfield on possible violation of Sec. 22(g)
of FRAct and suggestion that no action be taken,
approved 6/ 4 1624

Interest on capital notes and debentures, reply to Mr. Stewart
on methods of showing on earnings and dividends

2274reports, form 107, and on condition reports V24
International Trust Co., Denver, Colo.:

Affiliate condition reports, reply to Mr. McAdams on publi-
cation of, where calls are not coincident with
those of Board 4/ 4 935

Reply to Mr. McClure that reports as of Dec. 30, 1933
4/16 1036

tion of law and no action is necessary 7/31 253-

need not be published
Securities, reply to Mr. McClure that activities in connec-

tion with purchase and sale of, is not in viola-
7

Investment securities: (See Investment securities)
Iowa State Bank and Trust Company of Fairfield, Iowa, application

for membership approved 10/11
Irving Trust Co., New York, N. Y.: 

Interest on demand deposits, reply to Mr. Case on right to
pay, with itself as trustee under Sec. 77B of
Bankruptcy Act 9/27

Irving Investors Fund C, Inc., letter to Mr. Case on applica-
bility of Sec. 20 of Banking Act of 1933 to re-
lationship with 7/17

Reply to Mr. Case that as Irving Investors Fund C, Inc.,
has issued no securities since June 15, Sec. 20
of Banking Act has been complied with 7/26 2504

Jasper County Savings Bank, Newton, Iowa, examination report,
capital structure insufficient and directors'
guaranty cannot be considered part of capital 10/26

J. N. Ireland and Co., Bankers, Malad, Idaho, no objection to 
common stock reduction 7/ 2

Kalama State Bank, Kalama, Wash., application for membership ap-
proved 1/ 8

Kanawha Banking and Trust Co., Charleston, W. Va.:
Debentures, reply to Mr. Hoxton on proposed sale to R. F. C.,

elimination of losses and showing liability for
debentures in condition report 4/16

Examination report reveals no change in assets or scope of
functions resulting from absorption of Capital
City Bank, no objection to transaction 2/13

3141

3015

2170

5295

2012

125

1051
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State member banks: (Continued
Kentucky Title Trust Co., Louisville, Ky.:

Affiliate reports refer to, but do not mention by name, re-
publication will not be required 5/25

7/26

6/ 6

605

Pages

1541

2307

1666

Extension of time granted to submit reports of affil-
iates exceeds authorization, but Board confirms

"Real estate debenture securities" and affiliation with
First National Bank of Louisville, reply to Mr.
Gifford on application of Secs. 20, 21 and 52

of Banking Act of 1933
Reply to Mr. Gifford reaffirming position after recon-

sideration 6/14 1792

Advice of discontinuance of sale of real estate de-
bentures, permissible to issue new bond or re-
newal to holder of maturing or called bond 7/ 3 2039

Lake Shore Trust & Savings Bank, Chicago, Ill., granted permis-
sion to carry reduced reserves 3/17 794

Lake View Trust & Savings Bank, Chicago, Ill., permission
granted to carry reduced reserves 3/17 794

Lawyers County Trust Co., New York, N. Y., extension of time to
comply with membership condition that loans se-

cured by own stock be disposed of, request ac-
tion on losses and status of certain loans 10/ 6 3101

Liberty Bank of Chicago, Ill.:
Fiduciary power application approved when conversion into

Liberty National Bank of Chicago takes place 8/10 2452

Reserves, permission granted to carry reduced 3/17 794

Liberty Bank and Trust Co., Louisville, Ky.:
Affiliation of Pioneer Finance Corporation with, reply to

Mr. Wood that information is not sufficient to
rule on question of 10/31 3353

Ruled not to be affiliate 11/27 3606

Condition report shows advance to affiliate, but report of

latter shows no money borrowed from 5/25 1540

Liberty State Bank & Trust Co., Mount Carmel, Pa., examination
report, all charge offs of depreciation not se-
cured, continued violation of membership condi-
tion by excessive loan to director 9/22 2908

Licensed, advice to all FRAgents that they must submit reports

on Form 231 4/17 1060

Lincoln-Alliance Bank and Trust Co., Rochester, N. Y., letter to
Comptroller recommending approval of application

of, to establish branch at Newark, N. Y. 10/12 3164

Letter to Comptroller recommending approval of modification

of condition of establishment to extend time for

charge offs until December 31, 1934 11/27 3601

Board unwilling to grant request for further modification

of conditions prescribed for establishment of 12/21 3977

Lincoln Bank and Trust Co., Louisville, letter to, advising that

Board expects complete compliance with regard to

ratio between liabilities and capital struc-
ture ending informal agreement to exceed 5/ 2 1214
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State member banks: (Continued)
Lincoln Bank and Trust Co., Louisville: (Continued)

Letter to FRAgent on, and review of examination report, re-
quest information as to operation of insurance
department

Lincoln County State Bank, Davenport, Wash., new application for
surrender of FRBank stock, considered ratifica-
tion of previous one

Lipscomb Bank and Trust Co., Luling, Texas, report to Attorney
General of possible violations of Sec. 22(g) of
FRAct by Messrs. Ainsworth, Carter and Caylor

Loan limits, reply to Mr. Williams that debentures sold to R.
F. C. may be considered capital in establishing

Loans secured by Government bonds, memo of Mr. Boatwright hold-
ing that Sec. 11(m) of FRAct limiting to 10% of
capital and surplus is controlling, no formal
ruling but amendment to be sought

Letter to FRAgent at New York presented and approved
Lock Haven Trust Co., Lock Haven, Pa.:

Examination report, losses not eliminated, violations of mem-
bership conditions and provisions of FRAct, crit-
icism of trust department

Release secured on tax collector bond and surety bond issued
on lost stock certificate was contracted to pro-
tect interest in loan, no objection to continu-
ance of contract

Louisville Trust Co., Louisville, Ky.:
Examination made in October, 1933, in connection with member-

ship application may be used as basis for cer-
tification

Membership application approved
Membership condition No. 7, reply to Mr.

that it is not applicable to
acquired prior to admission,
not suitable investment

Macomb County Savings Bank, Lenox, Mich., waiver of
notice and permission for immediate
from FRSystem

Manitowoc Savings Bank, Manitowoc, Wis., application
ship approved

Manufacturers and Traders Trust Co., Buffalo, N. Y.,

Wood interpreting,
corporate stocks
but that they are

six months
withdrawal

for member-

reply to

page0

5/ 2

8/20 1641

3/27

10/15

12/12
12/22

5/14

6/23

6/ 8
2/19

12/22

2/ 5

1/ 5

1215

872

3181

5804
4008

1372

1872

1689
564

3999

446

51

Mr. Dillistin on capital adjustments obtained
in plan involving sale of debentures to R.F.C. 3/23 815

Reply to Mr. Dillistin on information as to capital reduc-
tion, further consideration of adequacy of cor-
rections deferred until receipt of analysis of
latest examination 4/30 1178

Manufacturers Bank & Trust Co., St. Louis, Mo.:
Fiduciary power application approved 3/26

Application approved with warning against trusts of
Lafayette-South Side Bank and Trust Co. 8/10

846

2453
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State member banks: (Continued)
Manufacturs Bank and Trust Co., St. Louis, Mo.: (Continued)

Recapitalization plan involving issuance of new common
stock and retirement of preferred stock approved

Manufacturers Trust Co., New York, N. Y.:
Loans secured by Government bonds, memo of Mr. Boatwright

on request for ruling if Sec. 11(m) of FRAct
limits to 10% of capital and surplus, holding

that limitation is binding, no formal ruling to
be made but amendment to law to be requested

Puerto Rico, reply to Mr. Clough in connection with payment
of interest on demand deposits of, stating ques-
tions involved and asking for attorneys' opin-
ion if ruling still desired

Triborough Bridge Authority, reply to Mr. Case on right to
pay interest on deposits of Comptroller as
agent for

Marengo Banking Co., Marengo, Ohio, extension of time for com-
pliance with membership condition requiring
reduction of excess loans

Extension of time for reduction of loans to legal limits of
State of Ohio

Unable to reduce one loan to legal limits, State authorities
do not consider excessive, to be considered as
compliance with condition

Marine Trust Company of Buffalo, N. Y.:
Lackawanna, recommendation to Comptroller of approval of

application to establish branch
Securities depreciation provided for, but losses shown on

examination not fully charged off, advice re-
quested, and as to liquidation of loans secured
by Marine Midland Corporation stock

Snyder, N. Y., recommendation that Comptroller approve es-
tablishment of branch, after absorption of Bank

of Snyder
Limited voting permit granted Marine Midland Corporation

to effect
No objection to absorption and advice that Comptroller

has approved branch
Maryland Trust Co., Baltimore, Md., examination report, policy

of charging off losses and depreciation unsatis-

factory, FRAgent to endeavor to secure compliance

with Board's policy
Massachusetts, letter to Secretary of Treasury on question

raised by Mr. Guy as to whether supervision of

State member banks has been returned to State
supervisors

McFarland Brothers Bank, Logan, N. Mex., application for mem-
bership approved

Menotomy Trust Co., Arlington, Mass., extension of time for com-

pliance with membership condition requiring Old
Colony Trust Associates to obtain general voting
permit

607
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8/25 2597

12/12 3804

6/ 4 1651

8/21 2565

5/14 1374

7/31 2316

11/23 3576

12/22 3997

3/8 705

10/ 1 3032

10/ 1 3037

10/ 2 3048

12/22 3998

4/12 1018
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State member banks: (Continued)
Mercantile Commerce Bank and Trust Co., St. Louis, Mo.:

Affiliates, errors in reports of, not necessary to repub-
lish Dec. 30 reports

Mercantile-Commerce Co., reply to Mr. Hemingway on plan to
divorce, and views on granting permits under
Sec. 32 for correspondent relations and service
of directors between new company to be formed 3/23

Reply on modification of plan, does not appear that cor-

pages

4/5 95,

826

respondent relationship will exist, but indirect
control may prevent compliance with Sec. 20 5/23

Mercantile-Commerce National Bank, stock of, trusteed with
irrevocable option to repurchase and trustees
are directors, disposition not in accordance with
condition laid down by Board, letter to Mr.
Hemingway, memo of Mr. Wingfield on, letter ap-
proved 7/17

Letter that method of disposal of stock, does not dis-
pose of interest in, consideration of protest of
stockholders on method of disposition, approved 9/12

Letter to Mr. Hemingway outlining consideration given by
Board to question of disposal of, that plan put
into effect is not agreeable to Board and re-
questing advice as to further action by bank 12/26

Merchandise Bank & Trust Co., Chicago, Ill., granted permission
to carry reduced reserves 3/17

Merchants and Newark Trust Company of Newark, N. J.:
Examination, depreciation and losses, indebtedness of Mr.

Rippel and J. S. Rippel and Co., corporate
stocks held may be in violation of membership
condition 9/27

Indebtedness of Mr. Rippel and affiliations, reply to Mr.
Dillistints letter with respect to development
of information 4/26

Merchants Bank, Kansas City, Mo., reply to Mr. McClure that let-
ter signed by officer of bank should be obtained
showing exact changes correcting condition report 4/16

Merchants Trust and Savings Bank Co., Muncie Ind., application
approved for membership 6/16

Extension of time for compliance with membership condition
21 12/13

Metropolitan State Bank, Chicago, Ill., permission granted to
carry reduced reserves 3/17

Midwood Trust Co., Brooklyn, N. Y., cancelation of FRBank stock
on application of liquidating committee approved,
FRBank of New York to attempt to retain proceeds
pending outcome of litigation 5/ 4

Minden Bank Et Trust Co., Minden, La., application approved for
membership 9/24

Extension of time for completion of membership 10/ 1
Miners Deposit Bank and Trust Co., Lykens, Pa., waiver of notice

and permission for immediate withdrawal from
FRSystem 10/15

1495-6

2146

2769
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794

3005
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State member banks: (Continued)
Mississippi Valley Trust Co., St. Louis, Mo., no longer selling

guaranteed mortgage participations through
Mississippi Va3ley Co. and no need for action by
FRBoard

Bank, Brinkley, Ark., waiver of six months notice
and permission for immediate withdrawal from
FRSystem

and Trust Co., Great Falls, Mont., consolidation
with Power State Bank, resulting in no change in
scope of functions 11/30
Co., Montclair, N. J., purchase of certain

Monroe County

Montana Bank

Montclair Trust
assets of Essex Title Guaranty
and assumption of liabilities,
Board, action of State banking
quired about

Monterey County Trust & Savings Bank, Salinas,

and Trust Co.,
acceptable to
department in-

Calif., reply to

609

Pages

9/26 2964

3/23 813

3654

3/20 801

Mr. Newton that preferred stock should be counted
in capital in maintaining ratio of surplus to
capital prescribed in membership condition 5/ 8 1306

Monticello State Bank, Monticello, Iowa, no objection to stock
reduction in plan involving sale of preferred
stock to R. F. C. 1/13 208

Morrill and Janes Bank, Hiawatha, Kans., absorption of Reserve
State Bank, no action on membership, examination
report and recapitalization plan 4/23 1094

Mount Vernon Trust Co., Mount Vernon, N. Y., reply to Mr.
Dillistin that Board will not consider condition
imposed in connection with purchase of debentures
by R. F. C. as conflicting with condition of mem-
bership

Advice to Mr. Case that admission to membership may be per-
mitted when he deems it advisable to issue FRBank
stock 5/19 1453

Mutual Trust Company of Westchester County, Port Chester, N. Y.,
stock reduction, no objection to 11/28 3638

Neat, Condit and Grout, Bankers, Winchester, Ill., permission
to reduce capital as part of plan for conversion
into national bank

Needham Trust Co., Needham, Mass., extension of time for com-
pliance with membership condition requiring Old
Colony Trust Associates to obtain general voting
permit 12/28 4072

Britain Trust Co., New Britain, Conn., banking quarters,
approval of occupancy by another financial in-
stitution referred to by Mr. Hamlin in discuss-
ing general policy 5/14 1388

Newark Trust Co., Newark, Ohio, letter to Mr. Williams on steps
to be taken in matters commented on in examina-
tion report 6/26 1918

New

4/11 987

4/9 975
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State member banks: (Continued)
Newton Trust Co., Newton, Mass., letter to Comptroller that Board

is not willing to approve application for branch
at Weston at this time, but that it might be re-
considered if Waltham National Bank does not
strengthen capital structure

New York, interest rate, maximum of 2% prescribed by Banking
Board, must be complied with except as to con-
tracts now in effect for payment of excess

Norfolk County Trust Co., Brookline, Mass., membership applica-
tion approved and letter to Comptroller recom-
mending approval of operation of six branches,
five of which are banks to be consolidated into
trust company, limited voting permit granted
Old Colony Trust Associates in connection with 12/24

North Side Bank, St. Louis County, Mo., examination report,
letter to FRAgent in connection with necessity
for capital rehabilitation and possible recom-
mendation on termination of membership 4/30

Northern New York Trust Co., Watertown, N. Y., recommendation to
Comptroller of approval of application for branch
at Alexandria Bay, N. Y. 12/14

Oak Harbor State Bank Co., Oak Harbor, Mich., application for 
membership approved 10/18

Oakley State Bank, Buffalo, Minn., application for membership 
approved 3/13

Ogdensburg Trust Co., Ogdensburg, N. Y., examination made by
State examiners, losses not eliminated properly,
violations of membership conditions, safekeeping
system unsatisfactory, trust department not ex-
amined 5/ 7 1271

Ohio, fiduciary powers, reply to Superintendent of Banks that
Board would not be justified in eliminating
standard condition of membership requiring de-
posit of security for trust funds in banking de-
partment

Ohio-Merchants Trust Co., Massillon, Ohio, application for mem-
bership approved

Extension of time to accomplish admission to membership
Old Colony Trust Co., Boston, Mass., reply to Mr. Curtiss on

question of affiliation of 18 nonbanking affil-
iates of First National Bank of Boston

Old Kent Bank, Grand Rapids, Mich., no objection to proposed
stock reduction and sale of preferred stock to
R. F. C., further corrections needed and criti-
cism of directors loans

Onaga State Bank, Onaga, Kans., application for membership ap-
proved

Out-of-town branches, letter to FRAgents on information to be
furnished in connection with applications for

establishment

12/15 3875

11/30 3665

9/12

9/26
10/20 5257

4017-9

1180

3847

3200

754

2764

2964

8/24 25°

1/3

1/5

15

2/10 515
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State member banks: (Continued)
Oystermens Bank and Trust Co., Sayville, N. Y., no objection to

investment for renovation and alterations of
banking quarters, approved with letter to
FRAgents on policy under membership condition 8 10/18

611

Pages

3201
Park City State Bank, Park City, Mont., no objection to removal

to Columbus, Mont. 8/10 2449
Parker Bank and Trust Co., Cullman, Ala., advance to Mr. R. E.

Lee constitutes possible violation of Sec. 22(g)
of FRAct, reported to Attorney General 8/16 2528

Peninsula Bank and Trust Co., Williamsburg, Va., application
for membership approved 6/11 1749

Pennsylvania Company for Insurances on Lives and Granting An-
nuities, Philadelphia, Pa.:

Branches, letter to Comptroller recommending approval of ap-

plications to establish in Ardmore and Upper
Darby Township, plan involving merger of Main
Line Trust Co. at Ardmore 3/ 9 754

No objection to merger and advice that Comptroller ap-
proves branches 3/15 770

Letter to Mr. Austin returning report of examination sub-
mitted in connection with branch applications 4/17 1052

Interest at 4% rate on uninvested balances of trust funds in
accordance with original charter, reply to Gov-

er Norris on question of payment of 8/10 2459

Pennsylvania Exchange Bank, New York, N. Y., membership appli-
cation approved 11/30 3650

Peoples Bank of Bloomington, Ill., unwilling to increase capi-

tal in connection with proposed absorption of
McLean County Bank, not to be required at
present 12/ 1 3675

Peoples Bank of Evans Mills, N. Y., application for membership
approved 11/ 2 3375

Peoples Bank, Little Rock, Ark., application for exercise of
fiduciary powers approved effective if and when
converted into Peoples National Bank 1/19 272

Peoples Bank, Rural Retreat, Va., absorption of First National

Bank resulted in no material change in charac-
ter of assets or scope of functions, no objectipn 1/22 287

Peoples Bank and Savings Company of Cincinnati, Ohio: (See
Membership in FRSystem)

Peoples Bank and Trust Co., Seattle, Wash., limited voting per-
mit granted Peoples Corporation to effect ab-
sorption of First National Bank of Renton and
operation as branch 1/ 6 120

No objection to absorption if prescribed conditions are com-

plied with, bank to be required to increase capi-
tal and Comptroller has approved operation of
branch 1/ 6 122

Peoples Bank Co., Canal Winchester, Ohio, application for mem-

bership approved 1/19 272
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State member banks: (Continued)
Peoples City Bank of McKeesport, Pa., proposed stock reduction

would result in excess investment in banking
house, no objection to reduction to $700,000 to
increase surplus to 100% of capital 1/22 295

No objection to reducing to $500,000 if banking house is
written down to same amount 2/19 566

Peoples Commercial and Savings Bank, Bay City, Mich., Board feels
it advisable that proposed common stock reduc-
tion wait until next examination has taken place 8/ 6 2425

Peoples Exchange Bank, Russellville, Ark., capital stock reduc-
tion approved, preferred stock has already been
sold to R. F. C. 12/14 3649

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa.: 
Affiliation with Puritan Water Co., reply to Mr. Fletcher on 6/ 8 1705

Century Securities Corporation, plan for dissolution of sub-
sidiary, Board will not object to trusteeing of
own stock, question of loans secured by own stock

706and incomplete charge offs 3/
Insured savings accounts, letter to Mr. Williams that con-

tract requiring payment of 4% interest on cannot
be modified for lower rate 1/ 8 159

Savings account, reply to Miss Perrine on desire to withdraw
sum before expiration of notice period 5/15 1409

Peoples State Bank of Bloomer, Wis., waiver of notice and per-
mission for immediate withdrawal from FRSystem 11/10 5465

Peoples State Bank, Inc., Galax, Va., ceased to function without
appointment of receiver, letter to Mr. Hoxton in-
closing copy of letter to bank setting date for
hearing on forfeiture of membership 7/24 2265

Resolution of directors requesting permission to withdraw
from FRSystem immediately, waiver of notice and
withdrawal approved 8/21 2557

Peoples State Bank of Luray, Kansas, application for membership
approved 8/10 2445

Peoples State Bank of Plainview, Minn., examination report, let-
ter to FRAgent on possibility of payment of time
deposits before maturity through loans 4/30 118°

Peoples State Bank Co., Archbold, Ohio, application for member-
ship approved 1/ 5

Peoples Trust Company of Bergen County, Hackensack, N. J.:
Affiliates, reports of, Bank of Bogota, Fort Lee Trust Co.,

Ridgefield Park Trust Co. and Westwood Trust
Co., all member banks and certain non-banking in-
stitutions appear to be affiliates of each other 5/29 1565

Examination report, investment in stock of affiliate, 210
Main Street Corp. increased, no objection, ab-
sorption of four banks may have been illegal 10 6 5102

Peoples Trust and Guaranty Co., Hackensack, N. J.:
Absorption of four banks and to operate as branches, and

title to be changed to Peoples Trust Co. of
Bergen County 3/20 799

No objection to absorption, Comptroller approves branches 3/20 80°
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Poplar Grove

Potter Title

Practice of

State member banks: (Continued)
Peoples Trust and Guaranty Co., Hackensack, N. J.: (Cont'd)

Name has been changed to Peoples Trust Co. of Bergen County
Peoples Trust Company of Wyomissing, Pa., letter to Mr. Austin

on steps to be taken to correct matters com-
mented on in examination report

Petersburg Savings and American Trust Co., Petersburg, Va., ex-
amination report revealing losses impairing cap-
ital, question of ability of management, possi-
bility of consolidation

Phoenix Savings Bank and Trust Co., Phoenix, Ariz., application
for membership approved

Membership conditions, 20 not applicable to real estate
transactions in connection with trusts and as to
21, Board will not object to organization of
separate company to take over insurance business

Extension of time to accomplish admission to membership, pro-
posed insurance company may not occupy banking
quarters and applicability of Secs. 8 and 8A of
Clayton Act

Pilgrim Trust Co., Boston, Mass., application for membership ap-
proved

Pinconning State Bank, Pinconning, Mich., waiver of six months
notice and permission for immediate withdrawal
from FRSystem

Pine City State Bank, Pine City, Wash., to be advised that un-
less satisfactory reorganization plan is pre-
sented by July 1 it will be called on to show
why membership should not be terminated

Pine Lawn Bank, Pine Lawn, Mo., examination report, required
eliminations not completely made, management
needs competent addition

and Trust Co., Hopkinsville, Ky., letter to
FRAgent at St. Louis on matters commented on in
examination report

Planters Bank

Planters Bank and Trust Co., Thomaston, Ala., possible violation
of Sec. 22(g) of FRAct by E. G. Thomas, not to
be reported because no violation was intended

Pomeroy State Bank, Pomeroy, Wash., waiver of six months notice
and permission for immediate withdrawal from
FRSystem

Bank, Poplar Grove, Ill., no objection to absorp-
tion by Farmers State Bank of Belvidere

and Trust Co., Pittsburgh, Pa., examination report,
classification of assets at variance with
special investigation, prompt examination sug-
gested

selling bonds at loss and writing up others pur-
chased with proceeds, FRAgents requested to re-
port to Attorney General, as latter has requested
Comptroller of Currency to report in cases of
national banks

613
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State member banks: (Continued)
Preferred stock, Governor Black requests FRAgents to continue

efforts to have issued where additional capital
is needed, as suggested in his letter of June 20 6/27 1929

Preferred stock and debentures, retirement, letter to FRAgents
that Board's approval of stock reduction is re-
quired incident to, only where membership condi-
tion requiring approval has been prescribed
FRAgents authorized to approve for Board in

5915routine cases 12/17
Princeton Bank and Trust Co., Princeton, N. J., action deferred 

on stock reduction application until next exam-
ination 5/ 8 710

No objection to reduction in plan involving sale of prefer-
red stock to R. F. C., holding of corporate
stocks and payment of interest on demand deposits
and wrongly classified savings accounts 7/24 2269

Public Works Administration funds, Mr. Ickes to be advised that
If he will furnish names of banks in which
funds are deposited Board will request their per-
mission to furnish copies of condition reports 5/14 1

Quincy Trust Co., Quincy, Mass., stock reduction approved in
plan involving sale of preferred stock, showing
of liability on directors guaranties, exchanging
of bonds, investment in corporate stocks and
carrying reserves for depreciation 8/ 2 2589

Real Estate Trust Co., Philadelphia, Pa., application for mem-
bership withdrawn 4/ 9 972

Recapitalization, letter to Mr. Jones in connection with con-
ference of Messrs. Martin, Morrill and Paulger
with Senator Blaine, representatives of R. F. C.,
Comptroller's Office and F. D. I. C. on proce-
dure in applications for assistance from R.F.C. 2/ 8 468

R. F. C. policy that no new applications be considered un-
til certification has been made to F. D. I. C.,
Board's views on 2/ 8 481-9°

Information asked as to whether R. F. C. has changed policy
of exploring possibility of raising additional
capital locally before incorporating such condi-
tion in recapitalization plan 2/ 8 490

Restricted, reply to Mr. Sargent on procedure for terminating
memberships of banks in 12th District which
have not presented satisfactory reorganization

530
plans 2/15

Ridgefield Park Trust Company, Ridgefield Park, N. J., affil-
iates reports submitted, appears to be affiliated
with certain member banks and nonbanking insti-
tutions not reported 5/29 1585

Rittman Savings Bank, Rittman, Ohio, examination report reveals
improper computation of reserves, possible pay-
ment of interest in violation of Regulation Q and
other criticisms 4/19 1°76
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State member banks: (Continued)
Riverview State Bank, Kansas City, Kans.:

Affiliates, reply to Mr. McClure that condition reports as
of Dec. 30, 1933, need not be published, and re-
port of inactive Central Securities Co. need not
be published if published as of March 5

Reserves, permission granted to carry reduced
Saginaw State Bank, Saginaw, Mich., application for membership

approved
St. Joseph Stockyards Bank, St. Joseph, Mo., to

by First State Bank, nonmember,
application for membership

San Francisco Stock Exchange, reply to Governor
they need not discontinue associate memberships

Sault Savings Bank, Sault Sainte Marie, Mich., articles of in-
corporation, certified copy of amended, reply to
Mr. Peyton that Board desires, and instructions
as to changes in charter, etc., procedure and
sending to FRBoard

Sears-Community State Bank, Chicago, Ill., granted permission to
carry reduced reserves

Seattle Trust Co., Seattle, Wash., examination report, operation
of insurance department in violation of member-
ship condition, request for advice on possible
application of Sec. 32 to Directors Baillargeon
and Winslow

Security Bank of Myrtle Point, Ore.:
Debentures, permission to retire with understanding that

surplus will be increased by same amount
Membership application approved

Extension of time to comply with membership condition
requiring reduction of loans to legal limits

Security Bank of Rich Hill, Mo., application for membership ap-
proved

Security-Peoples Trust Co., Erie, Pa., examination report, fur-
ther recapitalization needed, unsatisfactory
condition, insufficient eliminations made

Security State Bank, McIntosh, S. Dak., application for member-
ship approved

Security State Bank & Trust Co., Rails, Texas, notice of in-
tention to withdraw from FRSystem filed

Withdrawal of notice of intention to withdraw from FRSys-
tem, capital should be strengthened

Security Trust Co., Wheeling, W. Va., loan secured by own stock,
letter to Mr. Fletcher that it is contrary to
spirit of law if not actual violation, request
information regarding loan to Mr. Franzheim se-
cured by stock of

Security Trust Co., Wilmington, Del., capital stock reduction,
no objection, condition relative to securing

Board's permission for reduction was adopted
voluntarily, corporate stocks should be disposed
of

be taken over
which will make

Calkins that

Pages

4/16 1036
2/28 658

11/ 5 3410

6/28 1954

8/24 2573

12/27 4054

3/17 794

11/28 5636

12/12 3817
3/6 694

10/20 3239

8/16 2527

12/17 3904

4/19 1075

1/22 288

7/19 2189

12/12 3816

12/14 3848Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



616 Pages

State member banks: (Continued)
Sedan State Bank, Sedan, Kansas, stock reduction approved al-

though capital will be below minimum for national
bank, preferred stock to be sold to R. F. C.,
notes endorsed by officers placed in another
bank appears to be violation of membership con-
dition 5/29 1560

Selah State Bank, Selah, Wash., reply to Mr. Sargent that cer-
tain account, variously named is bond premium
and discount account, no objection to continuance
if properly reported on condition reports I0/18 3205

Shamokin Banking and Trust Co., Shamokin, Pa., waiver of six
months notice and permission for immediate with-
drawal from FRSystem 7/31 2515

Skala State Bank, Chicago, Ill., permission granted to carry re-
duced reserves 3/17 794

Somerville Trust Co., Somerville, Mass., extension of time for
compliance with membership condition 3 8/24 2574

Southampton Bank, Southampton, N. Y., examination report, provi-
sion for depreciation on banking house not
made, question of legality of 4.11 interest on
trust fund 10 5066

Southern Arizona Bank and Trust Co., Tucson, Ariz.:
Examination report, not to be required to charge off depre-

ciation on bonds of Salt River Valley Water Users
Association at present 7/12 2099

Trust funds in banking department, reply to Mr. Walsh on op-
inion of Assistant Attorney General of Arizona
that they may not be secured by securities in
trust department and FRAgentts recommendation that
bank be not required to comply with membership
condition relative to W 2 3376

Tucson Title Insurance Co., extension of time for disposal
of stock of, which was acquired in protection of
debt 6/29 1980

Violation of Sec. 22(g) of FRAct, possible, by Mr. D'Autre-
mont, not to be reported to Attorney General 12/19 3957

Southern Ohio Savings Bank and Trust Co., Cincinnati, Ohio:
Absorption of affiliate, Southern Ohio Loan Co., no objec-

tion to, examination report reveals continuance
of practice of checking against savings accounts 7/12 2098

Savings deposits, reply to Mr. Williams in regard to ques-
tion of handling in accordance with FRAct and
Regulation Q 7/ 3 2057

Southwest Bank of St. Louis, Mo., letter to Mr. Wood deferring
action on capital rehabilitation plan until next
examination 5/ 2 120

Stock reduction approved, further corrections needed 5/23 1505

Liability for directors guaranty fund, capital has been re-
duced and debentures and preferred stock sold 12/17 3905
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State member banks: (Continued)
Spokane and Eastern Trust Co., Spokane, Wash.:

Debentures, reply to Supervisor of Banking of Washington
on showing in condition reports and review of re-
habilitation as worked out in connection with
voting permit for Northwest Bancorporation 8/15 2510

Opinion of FRAgent requested as to compliance of
Northwest Bancorporation with voting permit
condition as to showing in published statements
of condition 12/29 4094

Mason City, recommendation to Comptroller that he approve
establishment of branch 10/18 3203

Publication of affiliate reports, proof of, not received
on form 220-A 6/ 6 1672

Springville Banking Co., Springville, Utah, application for
membership approved 1/ 5 51

Staplehurst Bank, Staplehurst, Nebr., application for membership
approved 5/21 1479

State Bank of Belle Plaine, Minn., no objection to proposed re-
pairs and additions to banking quarters 7/31 2317

State Bank of Clearing, Chicago, Ill., permission granted to
carry reduced reserves 3,47 794

State Bank of Ewen, Mich.:
Capital stock reduction in plan involving sale of preferred

stock to R. F. C., capital will still be impaired 7/26 2296
Examination report, request action on depreciation and losses

after capital adjustments and criticism of loan
to Director Kooker 9/27 3007

State Bank, Fort Dodge, Iowa, membership application approved 12/14 3845
State Bank of Wheatland, Wyo., no objection to investment in

banking building 5/10 1339
State Bank of Whitehall, Mich., application for membership ap-

proved 12/27 proved 4050
State Bank of Wilbur, Wash., publication of affiliate reports,

proof not received on form 220-A 6/ 6 1672
State Bank and Trust Co., Beeville, Texas, Board cannot grant

permission to purchase stock in building con-
cern, no consideration as to propriety of making
contribution 4/23 1095

State Bank and Trust Co., Evanston, Ill., no objection to basing
certification on examination report of Nov. 21,
1933, request advice on change in management,
sale of real estate securities may be violation
of membership conditions 5/25 1535

State Bank and Trust Co., Hackensack, N. J., to be absorbed by
Peoples Trust and Guaranty Co. and operated as
branch 3/20 799

No objection to absorption and operation as branch 3/20 800
Affiliate reports submitted, has since been absorbed 5/29 1584
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State member banks: (Continued)
State Bank and Trust Co., Richmond, Ky., examination report,

reluctance to publish condition report showing
reduction in surplus and desire to eliminate
losses through application of current earnings,
criticism of trust department, Kentucky law re-
quires 5% on certain trust fund balances 7/17 2161

State Planters Bank and Trust Co., Richmond, Va.:
Bonds of affiliate, proposed acquisition of, in exchange for

real estate when holdings will exceed limita-
tions of Sec. 23A of FRAct, no objection in par-
ticular case 5/14 1389

Charge offs made and those to be made, reply to Mr. Hoxton,
own stock as collateral to loans should be dis-
posed of 4/26 1156

Examination report, apparent violations of Sec. 23A and in-
3567'vestment in corporate stocks 11/22

Hopewell, Va., letter to Comptroller recommending that es-
tablishment of branch be approved, and if ap-
proved, FRAgent to be advised that there is no
objection to absorption of State-Planters Bank
of Hopewell and operation as branch 2/16

Richmond Mortgage and Loan Corporation, reply to Mr. Hoxton
that Sec. 20 of Banking Act of 1933 does not re-
quire divorcement of 7/ 2 2015

State Savings Bank of Ann Arbor, Mich., examination report,
losses and depreciation exceed capital, selling
of bonds at loss and writing up others purchased
with proceeds should be reported to local U. S.
Attorney, criticism of investment of trust funds 5/ 7 1275

State Savings Bank of Chariton, Iowa, waiver of six months notice
and permission for immediate withdrawal from
FRSystem 1/ 3 14

State Savings Bank of Escanaba, Mich., new application for mem-
bership will have to be made if reorganized under
new charter to avoid double liability on stock,
should take advantage of full commitment of
R. F. C. •to purchase preferred stock 5/31 16°1

State Savings Bank, Lowell, Mich., no objection to proposed mer-
ger of City State Bank with Lowell State Bank
under own charter and title of State Savings
Bank

State Security Bank, Brigham, Utah, has not reduced par value of
stock, removing capital impairment by reduction
is separate question from correctly reporting
capital account

Reply to Mr. Newton that Board did not contemplate require-
ment of immediate elimination of capital impair-
ment by banks having issued preferred stock or
debentures to R. F. C.

State Street Trust Co., Boston, Mass., reply to Mr. Curtiss on
question of classification of deposit of Child-
Walker School of Fine Arts as savings deposits

9/ 5 2676

6/ 8 166°

6/14 1767

3/27
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State member banks: (Continued)
State Trust Co., Plainfield, N. J., examination report, capital

rehabilitation completed, request advice of
eliminations, holding of stock of First Nation-
al Bank of Plainfield, question of affiliation
with Plainfield Realty Associates, issuance of
mortgage participations and sale of them to
trust accounts 11/27 3603

Steiwer and Carpenter Bank, Fossil, Ore., to be advised that
unless satisfactory reorganization plan is pre-
sented it will be called on to show reason why
membership should not be terminated 2/13 530

Waiver of six months notice and permission for immediate
withdrawal from FRSystem 4/ 2 906

Stock exchange membership, reply to Mr. Minnich that Board has
ruled that two may continue associate member-
ships but that no general ruling has been made 9/14 2802

Stoughton Trust Co., Stoughton, Mass., extension of time for
compliance with membership condition requiring
Old Colony Trust Associates to obtain general
voting permit 12/28 4072

Supervision of, question raised by Commissioner of Banking Guy
of Massachusetts as to whether it has been re-
turned to State supervisors, referred to Secre-
tary of Treasury 4/12 1018

Copy of letter to Mr. Guy from Secretary of Treasury in con-
nection with President's proclamations and ex-
ecutive orders, sent to all FRAgents 5/ 7 1284

(See also supra Gloucester Safe Deposit and Trust Co.)
Swedesboro Trust Co., Swedesboro, N. J., capital stock reduc-

tion, no objection, bank has sold preferred stock
locally and to R. F. C., membership conditions
requiring approval of reduction were adopted
voluntarily 12/17 3903

Syracuse Trust Co., Syracuse, N. Y., trust funds, investment
in mortgage bond owned by trust company, reply
to Mr. Case that even though permitted by law,
bank should refrain 12/13 3831

Temple State Bank, Temple, Pa., no objection to stock reduction
in plan involving sale of preferred stock to R.
F. C. 1/27 364

Terre Haute Trust Co., Terre Haute, Ind., waiver of six months
notice and permission for immediate withdrawal
from FRSystem 1/ 5 52

Toledo Trust Co., Toledo, Ohio:
Examination report, should charge off losses instead of

setting up reserves, investment of trust funds
in mortgage participations, request advice as to
whether spread of interest rate on, is legal,
mortgages apparently have been purchased from
bank, trust fund of dormant accounts should be
returned to banking department 10/ 2 3049Digitized for FRASER 
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State member banks: (Continued)
Toledo Trust Co., Toledo, Ohio: (Continued)

Toledo Corporation, reply to Mr. Williams on action pro-
posed to be taken to divorce, in compliance with
Sec. 9 of FRAct

Bank and Trust Company, St. Louis, Missouri, examina-
tion report, engaged in selling mortgage par-
ticipations, question of affiliation with cer-
tain concerns, correction of criticized policies
needed

and Trust Co., Salt Lake City, Utah, reply to Mr.
Sargent on applicability of Sec. 21 of Banking
Act of 1933 to mortgage business

of New York, N. Y.:
stock reduction approved in plan superseding one of

Dec. 30, 1933, and involving sale of debentures
to R. F. C., and new common stock, attitude of
State Banking Department requested

at 3% compounded quarterly, reply to question of
Mr. Larschen, based on Regulation B of F. D. I.
C. that bank cannot continue to pay

and Trust Co., Hazleton, Pa., application for mem-
bership approved when authorized to commence
business

Trust Company of Northern Westchester, Mount Kisco, N. Y.,
limited voting permit granted Hudson-Harlem
Valley Corporation to vote stock of, capital
stock reduction approved, new common stock to
be sold

Twin Falls Bank and Trust Co., Twin Falls, Idaho, affiliate re-
port of Home Loan Co., instructions as to, and
certain items omitted

Little Rock, Ark., application for fiduciary powers
approved effective when converted into Union
National Bank

Bank of Clinton, Mo., application for membership ap-
proved

Bank, East Bernard, Texas, failure to publish con-
dition report of Union Motor Co., not to be re-
quired because of dissolution

Union Trust Company of Maryland, Baltimore, Md.:
Condition reports should show investment in, and advances to

Royal Realty Corporation
Extension of time for disposal of stocks acquired in pro-

tection of loans, payment of interest in excess
of Regulation Q

Hahn Department stores, proposed transaction whereby pre-
ferred stock of, would be acquired for common
stock now held, would be illegal

Reply to Mr. Hoxton on bank's understanding of exten-
sion of time for disposal of stocks acquired in
protection of loans

620

Tower Grove

Tracy Loan

Trade Bank
Capital

Interest

Traders Bank

Union Bank,

Union State

Union State

6/6

Page$

1658

10/19 3217

3/15 774

9/27 3009

5/ 7 1291

7/13 2130

12/28

6/6

1/22

1/13

5/19

2/23

7/26

40V-4

1671

290

205

1468

605

2295

8/ 6 2425

8/10 2446
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State member banks: (Continued)
Union Trust Company of Maryland: (Continued)

Hahn Department stores: (Continued)
No objection to exchange of common for preferred stock

of Hahn Department stores if it cannot be dis-
posed of and extension of time for disposal to
date from acquisition of common stock

Extension of time for disposal of stocks acquired in
protection of loans made in good faith

Overlea Branch, advice that Comptroller of Currency has ap-
proved establishment of

Union Trust Company of Newark, Ohio, waiver of six months notice
and permission to withdraw from FRSystem imme-
diately

Union Trust Co., Pittsburgh, Pa.:
Applicability of Sec. 8A of Clayton Act to corporations

assisting personnel to purchase own stock on in-
stallment plan, and other corporations, reply to
Mr. Crede

Correspondent bank, applications filed for service under Sec.
32 of Banking Act of 1933, to certain organiza-
tions in connection with Pennsylvania soldier
bonus bonds, statement of Mr. Wyatt opposing is-
sue of permits, limited permits for the one is-
sue approved

Permit under Sec. 32 of Banking Act of 1933 to deal with
Drexel and Co. and other investment houses, re-
ply to Messrs. Smith, Shaw, McClay and Seifert

Union Trust Co., Providence, R. I., letter to Mr. Curtiss on
steps to correct matters criticized in examina-
tion report

United Bank of Farmington, Mo., application for membership ap-
proved subject to revision of conditions caused
by change in organization plan

United Bank and Trust Co., St. Louis, Mo., no longer selling
guaranteed mortgage participations through
United Corporation, no need for action by
FRBoard

United Savings Bank, Detroit, Mich., stock reduction and sale
of preferred stock to R. F. C.

Upper Avenue Bank, Chicago, Ill., permission granted to carry re-
ducel reserves

Uptown State Bank, Chicago, Ill., permission granted to carry
reduced reserves

Utah Savings (2z Trust Co., Salt.Lake City, Utah:
Affiliates, reports of, certain other organizations appear to

be affiliates and reports should be submitted
Debentures sold to R. F. C., no objection to retirement of

Valley Bank and Trust Co., Phoenix, Ariz.:
Branches, recommendation to Comptroller of approval of appli-

cation to establish additional, at Coolidge,
Kingman and Superior, Ariz.

621

Pages

9/20

11/30

2869

3652

1/ 8 126

3/ 6 695

2/28 660

2/26 642-4

1/19 275-7

8/14 2488

1/10 182

9/26 2964

8/ 6 2427

3/17 794

3/17 794

6/ 6 1671
8/15 2503

5/17 1442
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State member banks: (Continued)
Valley Bank and Trust Co., Phoenix, Arix.: (Continued)

Casa Grande, Ariz., recommendation to Comptroller of approval
of establishment of branch 8/ 3 2411

Advice of approval by Comptroller 8/10 2449
Vandalia State Bank, Vandalia, Mo., application for membership

approved 4/11 987

Washington County Bank, Blair, Nebr., application for member-
ship approved subject to issuance of limited
voting permit to Bankers Bond and Share Co. 1/ 6 112

Advice to Mr. McClure of issuance of limited permit to Bank-
ers Bond and Share Co. 1/ 6 112

Washington Irving Trust Co., Tarrytown, N. Y., no objection to
consolidation with Tarrytown National Bank and
Trust Co. and operation of latter as branch 8/ 6 2421

Washington Loan and Trust Co., Washington, D. C., dealing in
mortgage participations revealed by examina-
tion, violation of condition of membership,
Board refutes contention of bank that dealing is
not violation 9/ 7 2704

Washington Savings Bank, Washington, Mich., waiver of six
months notice and permission for immediate with-
drawal from FRSystem /21 587

Watkins State Bank, Watkins Glen, N. Y., extension of time for
compliance with membership condition requiring
holding company affiliates to obtain general

Watsessing Bank, Bloomfield, N. J., limited voting permit 
3646voting permits 12/14 

granted Bloomfield Bank and Trust Co. to absorb
and establish branch 7/26 2297

Wayne State Bank, Wayne, Mich., application for membership ap-
proved 3/17 789

W. B. Worthen Co., Bankers, Little Rock, Ark., letter to Mr.
Wood on matters commented on in examination re-
port 10/ 6 3105

Wellington State Bank, Wellington, Texas:
Violation of Sec. 22(g) of FRAct by Mr. McDowell, explana-

tion of, not to be reported 11/ 3 391
Violations of Sec. 22(g) of FRAct by Messrs Bell, Manzer

and Terry, to be reported to Attorney General
and FRAgent to report to U. S. Attorney 5/11 1366

Wells-Fargo Bank and Union Trust Co., San Francisco, Calif., not
necessary to discontinue associate membership
in San Francisco Stock Exchange 8/24 2575

West Branch Bank and Trust Co., Williamsport, ea., stock reduc-
tion approved in plan involving retirement of
preferred stock owned by R. F. C. 11/19 3556

West SiJe Trust Co., Newark, N. J.:
Absorption of South Side National Bank and Trust Co., no

objection to, to be regarded as compliance with
membership condition No. 23 2/28 641
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State member banks: (Continued)
West Side Trust Co., Newark, N. J.: (Continued)

Absorption of affiliated Peoples National Bank of Newark
to satisfy condition of membership and condition
incident to voting permit, no objection 8/ 6 2422

Extension of time for disposal of own stock held as security
for loans 8/16 2528

Westwood Trust Company, Westwood, N. J., affiliates reports sub-

mitted, appears to be affiliated with certain
member banks and non-banking institutions not
reported 5/29 1585

Wharton Bank and Trust Co., Wharton, Texas, notice of intention
to withdraw from FRSystem filed, decision
prompted by feeling that affiliation with F. D.
I. C. might be burdensome 1/11 193

Withdrawal of notice of intention to withdraw from FRSystem 7/13 2130

Wilkes-Barre Deposit and Savings Bank, Wilkes-Barre, Pa., exam-

ination report, criticized matters and holding

of stock of Chase National Bank, corporate
stocks should be disposed of 9/ 7 2702

Williams Savings Bank, Williams, Iowa, absorption of Farmers
Savings Bank, Blairsburg, Iowa, no objection 12/ 6 3717

Williams Valley Bank, Williamstown, Pa., waiver of notice and
permission for immediate withdrawal from FRSys-

tem 10/ 6 3103

Williamston State Bank, Williamston, Mich., stock reduced below
requirements in reorganization plan involving

issue of preferred stock, no action 8/28 2637

Wilmette State Bank, Wilmette, Ill., proposed stock reduction,
plan involves sale of capital debentures to
R. F. C., no objection 1/15 218

Plan amended to provide for sale of less debentures to
R. F. C. 4/26 1139

Windber Trust Co., letter reaffirming ruling against acquisition

of stock of affiliate, questioned by Mr. Thomas
as to law, referred to committee of Messrs.
Hamlin and Thomas and Mr. Wyatt 5/21 1475

Letter to Comptroller inclosing copy of letter to Mr.
Williams reaffirming ruling of Board that exer-

cise of preemptive right to acquire pro rata
shares of nerdy authorized capital stock of af-

filiate would be in violation of Sec. 9 of FRAct 7/17 2148

Withdrawal, reply to FRBank of Cleveland that there is no ob-
jection to suggesting to banks which have little
hopes of reorganizing 3/26 845

Woodlawn Trust Co., Aliquippa, Pa., examination report, direc-
tors cannot be convinced of need for increase in
capital, application for voting permit Pending,
self-dealing in connection with holding of mort-
gage participations in trust department 10/20 5238
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State member banks: (Continued)
Worcester Bank and Trust Co., Worcester, Mass., membership ap-

plication approved subject to reorganization
under specified plan, letter to Comptroller
recommending approval of branches, and letter
to Mr. Curtiss that Comptroller has approved
branches 11/ 8 3442

Yakima Valley Bank and Trust Co., Yakima, Wash., has presented
reorganization plan which can be effected, no
action on termination of membership 2/13 531

Board's approval of reorganization not necessary, reopening
as member bank depends on issuance of license 2/14 539

State Supervisors:
Establishment of banks, suggestion of Mr. O'Connor of system

of inter-exchange of recommendations on, in ef-
fort to avoid over-banking 5/ 9 1328

State member banks, copy of letter of Secretary to Mr. Guy on
supervision of, in view of President's proclama-

1264tions and executive orders sent to all FRAgents 5/ 7
Statistical data of FRBoard, should be prepared to offer any neces-

sary explanation 5/17 1441
Steffan, Roger: (See Federal Housing Administration)
Stephenson, C. J., present at meeting of Board on discontinuance of

Havana Agency
Stewart, Andrew:

Present at hearing on Regulation T 

97//1133 221717:

Reimbursement to Haskins and Sells for services rendered in con-
nection with Regulation T

Stewart, Howard B.: (See Nttional banks, First National Bank, Her-
mon, N. Y.)

Stine, H. C.: (See National banks, First National Bank of Kenosha)
Stock, capital:

Abington National Bank of Clark's Summit, Pa., reduction ap-
proved in plan involving sale of preferred stock
and new common stock

Amendment to rehabilitation program 
109 4305,37

Alabama National Bank of Montgomery, Ala., reduction approved, 
12/28

294plan involves sale of preferred stock to R. F. C. 1/22
Albany Exchange National Bank, Albany, Ga., reduction approved,

plan involves sale of preferred stock to R.F.C. 12/18 3939
Altus National Bank, Altus, Okla., reduction approved, sale of

preferred stock to R. F. C. already consummated 4/ 9 976
American National Bank of Gadsden, Ala., reduction approved,

plan involves sale of preferred stock to R.F.C. 6/ 4 1626
American National Bank of Hutchinson, Kansas, reduction approved,

1506plan involves sale of preferred stock to R.F.C. 03
American National Bank of Portsmouth, Va., reduction approved,

plan involves sale of preferred stock to R.F.C. 4/ 4 926
American National Bank of St. Cloud, Minn., reduction approved,

plan involves sale of preferred stock to R.F.C. 4/ 9 975
American National Bank of San Bernardino, Calif., reduction ap-

proved, plan involves sale of preferred stock 9/27 
3010
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Stock, capital: (Continued)
American National Bank of Vincennes, Ind., reduction approved,

plan involves sale of preferred stock to R.F.C.

American National Bank g. Trust Company of Mobile, Ala., reduc-
6/29

625

Pages

1983

tion approved 10/ 9 3113

American Trust Co., San Francisco, Calif., reduction approved,

plan involves sale of preferred stock to R.F.C. 6/ 8 1701

Amwell National Bank of Lambertville, N. J., reduction approved,

plan involves sale of preferred stock 12/ 4 3683

Anniston National Bank, Anniston, Ala., reduction approved,

plan involves sale of preferred stock to R.F.C. 2/14 540

Arkansas National Bank of Hot Springs, Ark., reduction plan

amended to provide for return to Liberty Realty

Co. of assets transferred to Fidelity Mortgage

Co. as collateral for loan from R.F.C. 4/16 1033

Bank of Alpena, S. Dak., reduction approved in plan involving

issue of debentures, reduced below requirement

for organization of nation) bank, but no objec-

tion as capital will be larger than before 11/16 3515

Bank of Burlington, Wis., no objection to reduction in plan

involving sale of capital debentures to R.F.C. 1/19 273

Bank of Lakeview, Mich., capital to be reduced only in event

of failure to collect 100% assessment on stock

in which case capital stock would be reduced

and preferred stock sold 4/11 992

Capital partially restored after reduction, bank prefers

to withdraw rather than sell preferred stock, no

action on membership at present 11/23 3576

Bank of the Manhattan Co., New York, N. Y.:

Stock of County Trust Co., White Plains, time extended for

disposition of 3/23 811

Extension of time for disposition of stock 9/19 2857

Stock of First National Bank of Boston acquired 10/18 3201

Bank of Marysville, Ohio, limited voting permit granted BancOhio

Corporation to effect increase in, incident to

absorption of Commercial-Savings Bank

Batavia National Bank, Batavia, Ill., reduction approved, plan

involves sale of preferred stock to R. F. C.

5/ 7

4/ 5

1280

9E1

Bensonhurst National Bank of Brooklyn in New York, reduction ap-

proved, plan involves sale of preferred stock to

R. F. C. and/or others 3/20 805

Bergenfield National Bank and Trust Co., Bergenfield, N. J., re-

duction approved, plan involves sale of prefer-

red stock to R. F. C. and to holding company to

be formed by directors 1/30 387

Blissfield State Bank, Blissfield, Mich., no objection to re-

duction in plan involving sale of preferred

stock to R. F. C. 8/ 6 2426

Boatmen's National Bank, St. Louis, Mo., reduction approve
d, plan

involves sale of preferred stock to R. F. C. 5/23 818
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Stock, capital: (Continued)
Bolton National Bank of Bolton Landing, N. Y., reduction ap-

proved, plan involves sale of preferred stock to
R. F. C. and others

Reduction approved in plan superseding previous one and in-
2/ 7

Pages

461

volving sale of preferred stock 9/20 2871
Brady National Bank, Brady, Texas, reduction approved 7/19 2191
Braintree National Bank, Braintree, Mass., reduction approved,

plan involves sale of preferred stock to R. F. C.
and/or others 4/ 2 913

Burlington National Bank, Burlington, Wis., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/16 1807

Burlington County National Bank of Medford, N. J., reduction ap-
proved, sale of preferred stock at a premium 6/29 1982

Recapitalization plan amended 10/11 3142
Burns National Bank of Durango, Colo., reduction approved, plan

involves sale of preferred stock to R. F. C. 6/29 1984
Butte County Bank, Arco, Idaho, no objection to reduction in

plan involving sale of preferred stock to R.F.C. 6/29 1985
Calhoun National Bank, Calhoun, Ga., reduction approved in plan

involving common stock reduction 5/24 1321
California Bank, Los Angeles, Calif., reduction approved 3/20 805

Reduction approved in plan involving sale of preferred stock 4/23 1099
California First National Bank of Long Beach, Calif., reduction

approved, plan involves sale of preferred stock
to R. F. C. 1/3 16

Reduction plan amended to provide for smaller cash contribu-
tion 5/23 1506

Casey National Bank, Casey, Ill., reduction approved, plan in-
volves sale of preferred stock to R. F. C. and/or
others 6/28 1959

Cashmere Valley Bank, Cashmere, Wash., reply to Mr. Sargent that
debentures sold to R. F. C. may be included in
capital 11/13 3483

Catonsville National Bank, Catonsville, Md., common stock reduc-
tion approved 6/ 1 1816

Central Home Trust Co., Elizabeth, N. J., reduction and sale of
preferred stock without permission, Board inter-
poses no objection, corporate stocks should be
disposed of 9/27 3005

Central National Bank of Freehold, N. J., reduction approved,
plan involves sale of preferred stock to R. F.
C. and/or others 6/16 1806

Central National Bank of Junction City, Kansas, reduction ap-
proved, sale of preferred stock to R. F. C. 7/ 6 2055

Central National Bank of Mineola, N. Y., reduction approved,
plan involves sale of preferred stock to R.F.C. 7/12 2100

Central National Bank of New Rochelle, N. Y., reduction ap-
proved, plan involves sale of preferred stock to
R. F. C. and locally 4/ 2 907

Central Savings Bank and Trust Co., Denver, Colo., reduction ap-
proved, sale of preferred stock to R. F. C. 6/23 1875
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Pages

Stock, capital: (Continued)
Chappaqua National Bank, Chappaqua, N. Y., reduction approved,

plan involves sale of preferred stock to R. F.
C. and/or others 6/16 1805

Charlotte National Bank, Charlotte, N.C., reduction approved,
plan involves sale of preferred stock to R. F.C. 5/ 2 1221

Chelsea State Bank, Chelsea, Mich., no objection to reduction
in plan involving sale of preferred stock 8/ 6 2424

Citizens Bank and Trust Co., Blackstone, Va., no objection to
reduction, preferred stock should be issued 4/11 991

Citizens Bank and Trust Co., Savannah, Ga., own stock held as
collateral for loans 2/28 648

Citizens Banking and Savings Co., Conneaut, Ohio, reduced and
then increased and sale of debentures to R. F.
C., no objection if capital is increased to
$100,000 3/ 8 710

Citizens Nationnl Bank of Athens, Tenn., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/ 6 1648

Citizens National Bank of Bluffton, Ohio, reduction approved,

plan involves sale of preferred stock to R.F.C. 4/19 1079

Citizens National Bank of Cheboygan, Mich., reduction approved,
plan involves sale of preferred stock 8/28 2636

Citizens National Bank of Crawfordsville, Ind., reduction ap-
proved, sale of preferred stock to R.F.C. 6/22 1856

Citizens National Bank of Decatur, Ill., reduction approved 7/31 2322

Citizens National Bank of East Mauch Chunk, Pa., reduction ap-

proved, plan involves sale of preferred stock 11/13 3483

Citizens National Bank of Front Royal, Va., reduction approved,

plan involves sale of preferred stock to R. F.

C. and/or others 5/ 3 1246

Citizens National Bank of Henderson, Texas, reduction approved,

sale of preferred stock 9/12 2761

Citizens National Bank of Hillsboro, Texas, reduction approved,

plan involves sale of preferred stock to R.F.C. 3/ 6 696

Citizens National Bank of Hope, Ark., reduction plan amended to

provide for sale of less preferred stock 4/26 1140

Citizens National Bank of Lancaster, N. Y., reduction approved,

plan involves sale of preferred stock to R. F.

C. and stockholders 1/ 9 172

Reduction approved in plan involving sale of preferred stock

to R. F. C. and/or others 6/ 8 1693

Citizens National Bank of Maplewood, Mo., reduction approved in
plan involving sale of preferred stock 8/10 2456

Citizens National Bank of Montezuma, Ga., reduction approved,
question of legality of proposed distribution of
released capital to shareholders _/ 2 909

Citizens National Bank of Ontario, Calif., reduction approved,

plan involves sale of preferred stock to R.F.C. 332

Citizens National Bank of Tell City, Ind., reduction approved 5/ 7 1279
Citizens National Bank of Tipton, Ind., reduction approved, plan

involves sale of preferred stock to R. F. C. 11/19 3536
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Stock, capital: (Continued)
Citizens National Bank of Toluca, Ill., reduction approved,

Pages

plan involves sale of preferred stock to R.F.C. 5/24 1522

Citizens State Bank of Santa Paula, Calif., credit investiga--
tion reveals own stock held as collateral to
loans, advice requested 4/30 1162

City National Bank of Auburn, Ind., reduction approved, plan in-
volves sale of preferred stock to R. F. C. 2/16 535

Recapitalization plan amended 6/28 1959

City National Bank of Clinton, Iowa, reduction approved, plan
involves sale of preferred stock 10/18 5206

City National Bank of Colorado, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C. 2/19 568

City National Bank of Crete, Nebr., reduction approved, plan
involves sale of preferred stock to R. F. C. 2/ 5 447

City National Bank of Fort Smith, Ark., reduction approved, plan
involves sale of preferred stock 10/19 3218

City National Bank of Harrisburg,, Ill., reduction approved, plan
involves sale of preferred stock to R. F. C. 5/ 4 1256

City National Bank of Kankakee, Ill., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/11 196

City National Bank of Mexia, Texas, reduction approved, plan in-
volves sale of preferred stock to R. F. C. 1/ 8 132

City National Bank of Philadelphia, Pa., reduction approved,
plan involves sale of preferred stock to R.F.C. 4/19 1079

City National Bank and Trust Company of Danbury, Conn., reduc-
tion approved 12/ 1 3676

Clay County National Bank of Spencer, Iowa, reduction approved,
plan involves sale of preferred stock to R. F.
C. and others 5/ 2 1222

Coleridge National Bank, Coleridge, Nebr., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/11 1754

Reduction approved in plan involving sale of preferred stock,
plan amended 12/10 3778

College Point National Bank of New York, College Point, N. Y.,
reduction approved, plan involves sale of prefer-
red stock to R. F. C. 1/30 367

Colonial-American National Bank of Roanoke, Va., reduction ap-
proved, sale of preferred stock12/31 4091

Columbia National Bank of Dayton, Wash., reduction approved,
plan involves sale of preferred stock to R.F.C. 1/22

500

Plan amended because of increased commitment of R. F. C. to
purchase preferred stock 5/25 1356

Commercial Merchants National Bank and Trust Company of Peoria,
Ill., reduction approved in plan involving sale
of preferred stock to R. F. C. 2/10 506

Commercial National Bank of Anniston, Ala., stock reduction ap-
proved, plan involves sale of preferred stock to
R. F. C. 2/14 541

Commercial National Bank of Beeville, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C. 1/17, 206
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Stock, capital: (Continued)
Commercial National Bank of Brady, Texas, reduction approved,

plan involves sale of preferred stock to R.F.C.

Commercial National Bank of Demopolis, Ala., reduction approved,
plan involves sale of preferred stock to R.F.C.

Commercial State Savings Bank, Greenville, Mich., no objection
to reduction in plan involving sale of preferred
stock to R. F. C. and others

Community National Bank of Flushing, Ohio, reduction approved,
plan involves sale of preferred stock to R.F.C.
and/or others

Conrad National Bank of Kalispell, Mont., stock reduction ap-
proved, sale of preferred stock to R. F. C.

Consolidated National Bank of Tucson, Ariz., reduction approved,
plan involves sale of preferred stock to R.F.C.

Continental National Bank of Fort Worth, Texas, limited permit

Pages

2/21 590

2/26 636

4/23 1098

6/ 8 1696

7/21 2241

2/19 568

granted to Continental Bank and Trust Co. to ef-
fect capital change and reduction approved in
plan involving sale of preferred stock to R.F.C. 1/ 6 76-7

Council Grove National Bank, Council Grove, Kans., reduction ap-
proved, sale of preferred stock to R.F.C. 1/ 8 130

County National Bank at Clearfield, Pa., reduction approved, re-
leased capital to be used to augment surplus 4/12 1013

Covina National Bank, Covina, Calif., reduction approved, plan
involves sale of preferred stock to R. F. C. 3/2 675

Crandon National Bank, Crandon, Wis., reduction approved in plan
involving sale of preferred stock 8/15 2505

Crossman and Williams State Bank, Williamston, Mich., no objec-
tion to reduction in plan involving sale of pre-
ferred stock to R. F. C. 8/ 6 2426

Dakota National Bank of Fargo, N. Dak., reduction approved, plan
involves sale of preferred stock to R. F. C. 2/19 567

Debentures sold to R. F. C. should be considered as capital, re-
ply to Mr. Williams in connection with estab-

lishment of loan limits 10/15 3181

Del Rio National Bank, Del Rio, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C. 3/17 793

Delaware National Bank of Delhi, N. Y., reduction approved, plan
involves sale of preferred stock to R. F. C. and

others 3/15 771

DeWitt County National Bank of Clinton, Ills, reduction approved,

plan involves sale of preferred stock to R. F.C.

and/or others, superseding plan approved Dec. 22,

1963 6/20 1843

Dixon National Bank, Dixon, Ill., reduction approved in plan

involving conversion of preferred into common

stock 8/10 2455

Douglas National Bank of Roseburg, Ore., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/8 132

Dowagiac National Bank, Dowagiac, Mich., reduction approved,
plan involves sale of preferred stock to R.F.C. 5/11 1362

Plan amended so as to eliminate contribution by local in-
terests 6/22 1857
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Stock, capital: (Continued)
Drexel State Bank, Chicago, Ill., no objection to reduction,

plan involves sale of capital debentures to
R. F. C.

Duluth National Bank, Duluth, Minn., reduction approved in plan
involving sale of preferred stock to R. F. C.
and/or others

Dumont National Bank, Dumont, N. J., reduction approved in plan
involving sale of preferred stock to R. F. C.
and/or others

Dyersville National Bank, Dyersville, Iowa, reduction approved,
plan involves sale of preferred stock to R.F.C.

Dysart National Bank, Dysart, Iowa, reduction approved, plan in-
volves sale of preferred stock to R. F. C.

Eaton County Savings Bank, Charlotte, Mich., no objection to re-
duction in plan involving stockholders assess-
ment and waiver of 40% of unsecured deposits

Edgar County National Bank of Paris, Ill., reduction approved,
plan involves sale of preferred stock to R.F.C.

Empire Trust Co., St. Joseph, Mo., proposed reduction, Board's
approval necessary

No objection to reduction, plan involves sale of preferred
stock to R. F. C.

Erie National Bank of Philadelphia, Pa., reduction approved, plan
involves sale of preferred stock to R.F.C.

Escanaba National Bank, Escanaba, Mich., reduction approved in
plan involving sale of preferred stock

Exchange National Bank of Atchison, Kansas, reduction approved,
plan involves sale of preferred stock to R.F.C.

Plan amended as to amount of preferred stock to be sold
Fairmont National Bank, Fairmont, Minn., reduction approved,

plan involves sale of preferred stock to R.F.C.
Farmers and Mechanics National Bank of Williamstown, W. Va., re-

duction approved in plan involving sale of pre-
ferred stock to R. F. C.

Reduction approved, plan involves sale of preferred stock to
R. F. C.

Farmers and Merchants National Bank of Eureka, Nev., reduction
approved in plan involving sale of preferred
stock to R. F. C. and purchase of doubtful or
worthless loans by directors and/or other share-
holders

Recapitalization plan amended
Farmers and Merchants National Bank and Trust Co., Winchester,

Va., reduction approved
Farmers and Merchants State Bank, Lakeview, Mich., reduction

in violation of membership condition, letter to
Mr. Young concerning

Farmers National Bank of Allentown, N. J., reduction approved in
plan involving sale of preferred stock to R. F.
C. and/or others

1/22

5/29

6/ 1

6/28

5/ 4

1/25

4/26

5/10

6/23

4/17

8/ 2

2/ 1
4/26

4/17

2/ 1

7/12

6/14
7/20

102

3/ 9

5/19

Pages

294

1579

1614

1959

1259

346

1158

1557

1877

1056

2591

419
1140

1058

418

210

1790

220

381a

758

1459
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Stock, capital: (Continued)
Farmers National Bank of Amsterdam, N. Y., reduction approved,

plan involves sole of preferred stock to R.F.C.
Reduction approved in plan involving sale of preferred stock

to R. F. C. and/or others
Farmers National Bank of Aurelia, Iowa, reduction approved, plan

involves sale of preferred stock to R. F. C.
Farmers National Bank of Claysville, Pa., reduction approved,

plan involves sale of preferred stock to R.F.C.

Farmers National Bank of Elk City, Okla., reduction approved,
plan involves sale of preferred stock to R.F.C.

Farmers National Bank of Geneseo, Ill., reduction approved in
plan involving sale of preferred stock

Farmers National Bank of Knoxville, Ill., reduction approved,
plan involves sale of preferred stock to R.F.C.

Farmers National Bank of Lincoln, Kansas, reduction approved,
plan involves sale of preferred stock to R.F.C.

Amendment to stock reduction plan, superseding original

plan
Farmers National Bank of Oberlin, Kans., reduction approved,

plan involves sale of preferred stock to R.F.C.

Farmers National Bank of Opelika, Ala., reduction approved, plan

involves sale of preferred stock to R. F. C.

Farmers National Bank in Pilger, Nebr., reduction approved,

plan involves sale of preferred stock to R.F.C.

Farmers National Bank of Princeton, Ind., reduction approved,
plan involves sale of preferred stock to R.F.C.

Farmers National Bank of Princeton, Ky., reduction approved,

plan involves sale of preferred stock to R.F.C.

Reduction approved in plan involving sale of preferred
stock, approval superseding approval of Aug. 10

Farmers National Bank of Seymour, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C.

Farmers National Bank of Somerset, Ky., reduction approved

Farmers National Bank of Sparta, Wis., reduction approved, plan

Involves sale of preferred stock

Farmers National Bank of Winfield, Iowa, reduction approved,

plan involves sale of preferred stock to R.F.C.

Federal Trust Co., Newark, N. J., holding of own stock as col-

lateral, continuation revealed by examination

report
Fidelity National Bank of Oklahoma City, Okla., reduction ap-

proved, plan involves sale of preferred stock to

R. F. C. and/or others

First and Citizens National Bank of Elizabeth City, N. C., re-

duction approved
First Camden National Bank and Trust Co., Camden, N. J., reduc-

tion approved in plan involving sale of prefer-

red stock
First-Cannelton National Bank, Cannelton, Ind., reduction ap-

proved

1/25

5/11

1/13

2/ 7

5/ 8

10/12

6/11

5/16

10/ 4

4/ 9

2/ 3

1/50

6/16

1/25

9/ 5

3/ 8
12/20

8/15

2/ 5

4/26

6/ 4

6/28

12/ 5

6/20

631

Pages

344

1362

204

462

1304

3166

1755

1424

3068

976

437

389

1807

347

2677

711
3964

2505

447

1134

1627

1958

5707

1844
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Stock, capital: (Continued)
First Central National Bank of Calexico, Calif., reduction ap-

proved, plan involves sale of preferred stock to

Pages

R. F. C. 5/21 1480
First-Citizens National Bank of Dyersburg, Tenn., reduction ap-

proved, sale of preferred stock to R. F. C. 2/16 554

First-Fond du Lac National Bank, Fond du Lac, Wis., reduction
approved, plan involves sale of preferred stock
to R. F. C. 11/30 5664

First Huntington National Bank, Huntington, W. Va., reduction
approved 6/16 1806

First-Merchants National Bank of LaFayette, inch, reduction ap-
proved, plan involves sale of preferred stock to
R. F. C. and others 6/ 6 3.650

First National Bank of Aberdeen, Miss., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/11 196

First National Bank in Ada, Okla., reduction approved, plan in-
volves sale of preferred stock to R. F. C. 1/10 165

First National Bank of Alger County at Munising, Mich., reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 5/25 1557

First National Bank of Amarillo, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C. 2/ 7 463

Plan amended to increase amount of reduction and preferred
stock 5/ 8 izo4

First National Bank of Anadarko, Okla., stock reduction approved
in plan involving sale of preferred stock 10/ 2 505

First National Bank of Anniston, Ala., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 2/26 656

First National Bank of Antioch, Ill., reduction approved in
amended plan involving sale of preferred stock 8/24 2578

First National Bank of Arenzville, Ill., reduction approved 7/ 6 2051
First National Bank of Attleboro, Mass., reduction approved,

plan involves sale of preferred stock to R.F.C. 5/23 1501

First National Bank of Auburn, Ala., reduction approved, plan
involves sale of preferred stock 10/31 3350

First National Bank of Azusa, Calif., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Bainbridge, N. Y., reduction approved,
plan involves sale of preferred stock to R. F.
C. and others

First National Bank of Bancroft, Nebr., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Barron, Wis., reduction approved, plan
involves sale of preferred stock to R. F. C. and
others

First National Bank of Batavia, Ohio, reduction approved, plan
involves sale of preferred stock and subordinates
old preferred stock to new

Letter to Comptroller that Board is not willing to approve
reduction in recapitalization plan at present

First National Bank of Batesville, Ind., stock reduction ap-
proved, sale of preferred stock to R. F. C.

3/2

5/2

6/29

6/6

9/11

12/ 7

5/25

675

3.220

1964

1651

2758

5751

1658
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Stock, capital: (Continued)
First National Bank of Beardstown, Ill., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Beatrice, Nebr., reduction approved,

plan involves sale of preferred stock
First National Bank of Beeville, Texas, reduction approved in

plan involving sale of preferred stock
First National Bank of Belen, N. Mex., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Belle Plaine, Minn., advice to Mr. Pey-

ton that Board has not approved and does not
have before it an application for reduction

First National Bank of Bellerose, N. Y., reduction approved in
plan involving sale of preferred stock

First National Bank of Bemidji, Minn., reduction approved, plan
involves sale of preferred stock to R. F. C.
and others

First National Bank of Beresford, S. Pak., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Berlin, Wis., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Biloxi, Miss., reduction approved, plan
involves sale of preferred stock to R. F. C. and
locally

First National Bank of Bismarck, N. flak., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank in Blandinsville, Ill., reduction approved,

5/31

12/20

8/27

4/30

4/19

9/ 5

4/26

2/26

11/30

3/26

6/ 6

12/12

1/ 8

2/ 5

5/ 3
5/21

2/21

4/ 5

1/13

633

Pages

1604

3964

2614

1183

1084

2676

1140

638

3663

847

1652

3818

128

446

1246
1480

591

950

207

plan involves sale of preferred stock
First National Bank of Bloomingdale, N. J., reduction approved,

plan involves sale of preferred stock to R. F.
C. and new common stock

First National Bank of Bloomington, Ind., reduction approved in
plan involving sale of preferred stock to R. F.
C. and others

First National Bank of Bluefield, W. Va., reduction approved in
plan involving sale of preferred stock to R. F.
C. and locally

Plan amended
First National Bank of Bogata, Texas, reduction approved, plan

involves sale of preferred stock to R. F. C.

First National Bank of Bolivar, N. Y., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Bonners Ferry, Idaho, reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank of Boston, Mass., stock acquired by Bank

of the Manhattan Co. in violation of membership
condition 10/18 3201

First National Bank of Braymer, Mo., reduction approved 9/ 7 2707

First National Bank of Brenham, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C. 7/ 6 2053

First National Bank of Brownfield, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C. 1/25 348
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Stock, capital: (Continued)
First National Bank of Buhl, Minn., reduction approved in plan

involving sale of preferred stock to R. F. C.

Pages

and/or others 6/ 8 1698
Change in amount of reduction approved 8/27 2615

First National Bank of Burr Oak, Mich., reduction approved, plan
involves sale of preferred stock to R. F. C. 5/23 1504

First National Bank of Caledonia, N. Y., reduction approved in
plan involving sale of new common stock 8/24 2577

First National Bank of Camden, S. C., reduction approved in plan
involving sale of preferred stock 10/17 3166

First National Bank of Canadian, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C. 3/15 775

First National Bank of Cape Girardeau, Mo., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/23 1875

Plan amended to provide for sale of preferred stock to local
interests 9/ 7 2707

First National Bank of Carmi, Ill., reduction approved, plan in-
volves sale of preferred stock to R. F. C. 6/14 1790

First National Rank of Carrollton, Mo., reduction approved in
plan involving sale of preferred stock 12/21 5979

First National Bank of Cartersville, Ga., reduction approved in
plan involving sale of preferred stock 

10/29

3314

First National Bank of Celeste, Texas, stock reduction approved,
plan involves sale of preferred stock to R.F.C. 3/17

796

First National Bank of Chateaugay, N. Y., reduction approved,
plan involves sale of preferred stock to R. F.
C. and/or others 5/ 3 1245

First National Bank of Chippewa Falls, Wis., reduction approved 7/ 6 20

First National Bank of Cicero, Ill., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/22 296

First National Bank of Clayton, Mo., reduction approved in plan
involving issue of preferred stock and conversion
into common stock 6/ 6 2426

First National Bank of Clearwater, Fla., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/ 6 1649

First National Bank of Cleveland, Okla., reduction approved,
plan involves sale of preferred stock to R.F.C. 4/12 1014

First National Bank of Cloverdale, Calif., reduction approved,
plan involves sale of preferred stock to R.F.C. 4/30 1185

First National Bank of Clovis, Calif., reduction approved, plan
involves sale of preferred stock to R. F. C. 3/15 775

First National Bank of Cokato, Minn., reduction approved, plan 205
involves sale of preferred stock to R. F. C.

Plan amended
1/13
5/15

1406

First National Bank of Columbus, Ind., reduction approved, plan
involves sale of preferred stock to R. F. C. 5/ 3

1245

Amendment to recapitalization plan providing for purchase
of less unsatisfactory assets by local interests 7/ 6 205?

First National Bank of Converse, Ind., reduction approved in
plan involving sale of preferred stock to R. F.
C. and others 2/10

501
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Stock, capital: (Continued)
First National Bank of Convoy, Ohio, reduction approved, plan

involves sale of preferred stock to R. F. C.
and/or others

First National Bank, Corvallis, Ore., limited voting permit
granted to Corvallis First National Corporation
to effect stock change

Stock reduction approved, plan involves sale of preferred
stock to R. F. C.

First National Bank of Crookston, Minn., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Crown Point, Ind., reduction approved,
plan involves sale of preferred stock to R.F.C.

Plan amended as to amount of local contribution
First National Bank of Danville, Ill., reduction approved, plan

involves sale of preferred stock to R.F.C.
Reduction approved, plan involves sale of preferred stock

to R. F. C.
First National Bank of Dighton, Aansas, reduction approved, plan

involves sale of preferred stock to R. F. C.
First National Bank in Dodge City, Kans., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Douglas, Ariz., reduction approved
First National Bank of Dundee, Ill., reduction approved, plan

involves sale of preferred stock to R. F. C.
First National Bank of Durango, Colo., reduction approved, plan

involves sale of preferred stock to R.F.C. if
consolidation with Burns National Bank is ef-
fected

Reduction approved in plan involving sale of preferred stock
to R. F. C.

Plan amended as to amount of questionable assets to be pur-
chased by shareholders

First National Bank of Earlville, N. Y., reduction approved, pre-
ferred stock already sold to R. F. C.

First National Bank, Easthampton, Mass., reduction approved
First National Bank of El Monte, Calif., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Elbow Lake, Minn., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Elk City, Kansas, reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Elmer, N. J., reduction approved in plan

involving sale of preferred stock
First National Bank of Elmore, Minn., reduction approved, plan

involves sale of preferred stock to R. F. C.
First National Bank of Elsinore, Calif., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Essex, Iowa, reduction approved, plan

involves sale of preferred stock to R. F. C.

5/ 7

1/ 4

1/ 4

1/13

5/14
7/12

1/30

1/9

5/ 3

2/19
12/29

4/17

2/23

7/ 3

8/29

12/24
1/15

3/ 6

4/12

5/24

10/18

3/23

3/ 2

3/17

635

Pages

1277

34

34

206

1377
2102

388

173

1247

567
4089

1057

608

2032

2659

4020
218

697

1014

1522

3206

818

676

792
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Stock, capital: (Continued)
First National Bank of Fairfield, Pa., reduction approved in

plan involving sale of preferred stock and new

Page°

common stock 10/ 4 3067
First Nationa3 Bank of Fayetteville, Ark., reduction approved,

plan involves sale of preferred stock to R.F.C. 1/25 347
First National Bank in Fennimore, Wis., reduction approved,

plan involves sale of preferred stock to R.F.C. 5/15 1406
First National Bank of Fontana, Calif., approval of reduction

amended 2/ 7 464
First National Bank of Fordyce, Ark., reduction approved, plan

involves sale of preferred stock to R. F. C. 1/ 8 129
First Natioml Bank of Forest Grove, Ore., reduction approved,

plan involves sale of preferred stock to R.F.C. 3/ 9 739
First National Bank of Fort Morgan, Colo., stock reduction ap-

proved, sale of preferred stock to R. F. C. 2/19 567

First National Bank of Garrettsville, Ohio, reduction approved,
plan involves sale of preferred stock to R.F.C.
and/or others 6/ 6 1647

First National Bank of Geneseo, Ill., reduction approved, plan
involves sale of preferred stock to R. F. C. 2/ 7 465

First Nationpl Bank of Geneva, Ill., reduction approved, plan
involves sale of preferred stock to R. F. C. 3/ 2 675

First National Bank of Genoa, Nebr., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/27 366

First National Bank in Georgetown, Ill., reduction approved in
plan involving sale of preferred stock 9/24 2925

First National Bank of Gibson, Gibson City, Ill., reduction ap-
proved, sale of preferred stock to R. F. C. 4/17 1057

First National Bank of Gilman, Ill., reduction approved, plan in-
volves sale of preferred stock to R. F. C. 3/26 847

First National Bank of Glen Cove, N. Y., reduction approved,
plan involves sale of preferred stock to R.F.C. 2/16 552

Amended reduction plan involving sale of less preferred
stock 3/23 617

First National Bank of Grafton, W. Va., reduction approved, plan
involves sale of preferred stock

First National Bank of Greenville, Ala., reduction approved, 
10/12 5166

plan involves sale of preferred stock to R.F.C. 2/14 541

First National Bank of Greenville, Pa., reduction approved, plan
involves sale of preferred stock to R. F. C.
and/or others, management weak, memo of Counsel
that bank has been authorized to exercise trust
powers and adjusted capital will be below mini-
mum for organization of State bank 6/ 8 1695

3411First National Bank of Grove City, Pa., reduction approved 11/ 5
First National Bank of Hamden, N. Y., reduction approved, plan

involves sale of preferred stock to R. F. C. 6/30 1992
First National Bank of Harrison, Ohio, reduction approved, plan

involves sale of preferred stock to R. F. C. 7/ 9 2086

First National Bank of Harvey, Iowa, reduction approved, plan 1650involves sale of preferred stock to R. F. C. 6/ 6
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Stock, capital: (Continued)
First National Bank of Hattiesburg, Miss., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Hereford, Texas, reduction approved in

plan involving sale of preferred stock
First National Bank of Herington, Kans., reduction approved in

2/10

9/ 5

637

Pages

506

2678

plan involving sale of preferred stock 12/15 3876
First National Bank of Holdenville, Okla., reduction approved in

plan involving sale of preferred stock 12/21 3979
First National Bank of Hondo, Texas, reduction approved, plan

involves sale of preferred stock to R. F. C. 1/ 8 131
First National Bank of Hood River, Ore., reduction approved,

plan involves sale of preferred stock to R. F.
C. and others 6/20 1845

First National Bank of Horton, Kansas, reduction approved, plan
involves sale of preferred stock to R. F. C. 5/ 7 1279

First National Bank of Inwood, N. Y., reduction approved in plan
involving sale of preferred stock to R. F. C.
and others 7/20 2218

First National Bank of Islip, N. Y., reduction approved, plan
involves retirement of preferred stock at pre-
mium and sale of new common stock 8/ 1 2370

First National Bank of Jefferson, Ga., reduction approved 8/10 2455
First National Bank of Joplin, Mo., reduction approved, plan in-

volves sale of preferred stock to R. F. C. 7/ 3 2032
First National Bank of Kellogg, Idaho, reduction approved, plan

involves sale of preferred stock to R. F. C. 4/26 1141
First National Bank of Kemmerer, Wyo., reduction approved in

plan involving sale of preferred stock to R. F.
C. and locally 4/ 5 952

First National Bank of Kenmore, N. Y., reduction approved in
plan involving sale of preferred stock 12/17 3906

First National Bank of Kennewick, Wash., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/16 1808

First National Bank of Kenova, W. Va., reduction approved, plan
involves sale of preferred stock to R. F. C. 6/ 6 1647

First National Bank of Kent, Wash., reduction approved and noted
that preferred stock has been sold to R. F. C. 4/23 1100

Reply to Mr. Newton that reduction was approved without
issue of voting permit to Pacific National Co.
as latter had been adjudged not to be holding
company affiliate 4/26 1142

First National Bank of Ketchikan, Alaska, reduction approved 11/23 3577
First National Bank of Kingston, Pa., reduction approved, plan

involves sale of preferred stock to R. F. C. 4/ 6 966
First National Bank of Kissimmee, Fla., reduction approved 7/12 2102
First National Bank of Klamath Falls, Ore., reduction approved,

plan involves sale of preferred stock to R.F.C. 1/19 274
First National Bank of Lake Charles, La., reduction approved,

plan involves sale of preferred stock to R.F.C. 1/ 6 72
First National Bank of Lamont, Ill., stock reduction approved,

plan involves sale of preferred stock to R.F.C. 6/14 1789
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Stock, capital: (Continued)
First National Bank of Lapeer, Mich., reduction approved, plan

involves sale of preferred stock to R. F. C.
Reduction approved in plan involving sale of preferred stock

to R. F. C.

1/22

3/17

pages

297

792
First National Bank of Lawrenceville, Ga., reduction approved,

plan involves sale of preferred stock to R.F.C. 4/17 1058
First National Bank of Lincoln, Nebr., reduction approved, plan

involves sale of preferred stock to R. F. C. 3/15 772
First National Bank of Litchfield, Ill., reduction approved in

plan involving sale of preferred stock to R.F.C.,
assumption that it will not be reduced below legal
requirements 6/11 1753

First National Bank of Little Falls, Minn., reduction approved
in plan involving sale of preferred stock 9/ 7 2708

First National Bank of Lockport, Ill., reduction approved, plan
involves sale of preferred stock to R. F. C. 4/ 2 910

First National Bank of Logan, Iowa, reduction approved, plan
involves sale of preferred stock to R. F. C. 5/11 1385

First National Bank of Loma Linda, Calif., reduction approved,
plan involves sale of preferred stock to R.F.C. 1/24 332

Approval of amended reduction plan 6/ 8 1698
First National Bank of Longview, Wash., limited permits granted

Consolidated Securities Co. and Anglo National
Corporation to vote stock for reduction of com-
mon stock, reduction approved, plan involves
sale of preferred stock to R.F.C. 1/25 349-51

First National Bank of Lynden, Wash., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/18 257

First National Bank of Mankato, Minn., reduction approved, plan
involves sale of preferred stock to R. F. C. 5/29 1585

First National Bank of Marathon, N. Y., reduction approved in
plan involving sale of preferred stock 4/17 1054

Plan amended to provide for sale of less preferred stock to
R. F. C. 7/12 2101

First National Bank of Marietta, Ga., reduction approved, plan
involves sale of preferred stock to R. F. C. 6/ 4 1626

First National Bank of Marlboro, N. Y., reduction approved 11/16 3514
First National Bank of Marshall, Minn., limited voting permit

granted Northwest Bancorporation to effect re-
duction and letter to Comptroller approving re-
duction 6/29 1987

First National Bank of McGregor, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C. 4/23 1099

First National Bank of McIntosh, Minn., reduction approved,
plan involves sale of preferred stock to R.F.C. 7/ 3 2051

Plan amended to eliminate cash contribution 11/ 8 3449
First National Bank of Menasha, is., reduction approved, plan

involves sale of preferred stock to R. F. C. 7/ 2 201-2
First National Bank of Menomonie, Wis., reduction approved, plan

involves sale of preferred stock 11/30 5662
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Stock, capital: (Continued)
First National Bank of Mercedes, Texas, reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank in Meridian, Miss., reduction approved,

plan involves sale of preferred stock to R.F.C.

Amendment to recapitalization plan providing for sale of

less preferred stock to R.F.C.

First National Bank of Mexico, N. Y., reduction approved in plan

involving sale of preferred stock

First National Bank of Miami, Okla., reduction approved, plan

3/23

6/ 4

7/17

12/12

6/28

1/10

7/24

6/11

5/15

6/ 8

1/13

2/ 3

5/ 3

11/16

7/20

5/21

7/ 6

1/27

2/10

7/ 9

5/ 7

6/11

4/11

9/22

4/12
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818

1625

2164

3817

1960

184

2270

1753

1405

1696

204

438

1246

3514

2219

1480

2054

365

507

2085

1277

1752

993

2909

1014

involves sale of preferred stock to R. F. C.

First National Bank of Michigan City, Ind., reduction approved,

plan involves sale of preferred stock to R.F.C.

Amendment to reduction plan to provide for purchase of less
undesirable assets by shareholders

First National Bank of Midland, S. Dak., reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank of Millburn, N. J., reduction approved, plan

involves sale of preferred stock to R. F. C.

First National Bank of Milledgeville, Ga., reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank of Missouri Valley, Iowa, reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank of Moab, Utah, reduction approved, plan in-
volves sale of preferred stock to R.F.C.

First National Bank of Mocanaqua, Pa., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Mondovi, his., reduction approved in
plan involving sale of preferred stock

First National Bank of Monett, Mo., reduction approved, plan
involves sale of preferred stock to R.F.C.

First National Bank of Monmouth, Ore., reduction approved in
plan involving sale of preferred stock

First National Bank of Montesano, Wash., reduction approved in
plan involving sale of preferred stock

First National Bank of Montgomery, Ala., reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank of Montrose, Colo., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Moravia, N. Y., reduction approved, plan
involves sale of preferred stock to R.F.C.

First National Bank of Morrisville, N. Y., reduction approved,

plan involves sale of preferred stock to

First National Bank of Mount Pleasant, Tenn., reduction ap-

proved, sale of preferred stock to R. F. C.

First National Bank in Mount Pleasant, Texas, reduction ap-
proved, sale of preferred stock to R.F.C.

First National Bank of Nelson, Wis., reduction approved in plan

involving sale of preferred stock

First National Bank of Nevada, Mo., reduction approved, plan in-

volves sale of preferred stock to R. F. C.
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Stock, capital: (Continued)

pages

First National Bank of Newnan, Ga., reduction approved 7/31 2321

First National Bank of Normal, Ill., stock reduction approved,
plan involves sale of preferred stock to R.F.C. 7/12 2105

First National Bank of Nutley, N. J., reduction plan amended 8/15 p504

First National Bank of Oakland City, Ind., reduction approved in
plan involving issue of preferred stock 12/20 3964

First National Bank of Ogden, Iowa, reduction approved in plan
involving sale of preferred stock 5/11 1363

First National Bank of Ogden, Utah, limited voting permit granted
First Security Corporation on Dec. 12, 1933 con-
tained authority to reduce common stock 1/ 6 115

First National Bank of Okanogan, Wash., condition of reduction
amended 5/19 1461

First National Bank of Ontario, Calif., reduction approved, plan
involves sale of preferred stock to R.F.C. 3/ 6 697

First National Bank of Opp, Ala., reduction approved 8/16 2531

First National Bank of Oregon City, Ore., reduction approved,
plan involves sale of preferred stock to R.F.C. 5/ 3 1247

First National Bank of Oshkosh, Wis., reduction approved in plan
involving sale of preferred stock 11/30 3662

First National Bank of Yana, Ill., reduction approved, plan in-
volves sale of preferred stock to R. F. C.

Reduction approved, plan involves sale of preferred stock
to R. F. C.

First National Bank of Pasadena, Calif., stock reduction ap-
proved, sale of preferred stock to R.F.C.

(See also National banks)
First National Bank in Paso Robles, Calif., reduction approved,

plan involves sale of preferred stock to R. F.C.

First National Bank of Pelham, Ga., reduction approved, plan in-
volves sale of preferred stock to R. F. C.

First National Bank of Pender, Nebr., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Perry, N. Y., reduction approved in
amended plan involving sale of preferred stock

First National Bank of Petersburg, Ind., reduction approved

First National Bank of Peterson, Iowa, reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Phillipsburg, Kansas, reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Piedmont, Ale., reduction approved, plan
involves sale of preferred stock to R.F.C.

First National Bank of Pine City, Minn., reduction approved

First National Bank of Piper City, Ill., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Plainview, Minn., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Pontotoc, Miss., reduction approved,
plan involves sale of preferred stock to R.F.C.

Reduction approved in plan involving sale of preferred
stock and superseding former plan

2/10

5/11

2/28

1/ 8

6/ 8

5/29

6/ 6
7,/ 6

4/17

6/16

1/25
6/16

1/13

5/ 3

1/30

8/10

506

1562

655

135

1697

1579

1646
2052

1057

1806

345
1607

206

1247

669

2456
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Stock, capital: (Continued)
First National Bank of Portage, Wis., reduction approved in

plan involving sale of preferred stock
First National Bank of Princeton, Ky., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Purdy, Mo., reduction approved, plan in-

volves sale of preferred stock to R. F. C.
First National Bank of Raymondville, Texas, reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Reidsville, N. C., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Richmond, Ind., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Ripon, Wis., reduction approved, plan

involves sale of preferred stock to R.F.C.
Amendment to recapitalization plan

First National Bank of Riverdale, Calif., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank in Rockwall, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C.

First Nutional Bank of Rosebud, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Rossville, Ill., reduction approved,
plan involves sale of preferred stock to R. F. C.

First National Bank of Roxton, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank in St. Louis, Mo., reduction approved, plan
involves sale of preferred stock

First National Bank of St. Peter, Minn., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Salida, Colo., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of San Jacinto, Calif., reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank in San Leandro, Calif., reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank of Sandoval, Ill., amended plan of reduction

and sale of preferred stock to R.F.C. approved

First National Bank of Santa Rosa, N. Mex., reduction plan
amended to obviate need of separate corporation

First National Bank of Sault Ste. Marie, Mich., reduction ap-

proved
First National Bank of Seymour, Texas, reduction approved, plan

involves sale of preferred stock to R.F.C.

First National Bank of Shenandoah, Va., reduction approved.
plan involves sale of preferred stock

First National Bank in Sidney, N. Y., reduction approved, plan
involves sale of preferred stock

First National Bank of Silver Creek, N. Y., reduction approved,

plan involves sale of preferred stock to R.F.C.

First National Bank of Sioux Center, Iowa, reduction approved,

plan involves sale of preferred stock to R.F.C.

641

Pages

11/30 3663

1/22 297

1/ 8 129

1/19 274

5/ 7 1278

1/30 388

2/ 1 418
6/ 4 1627

1/22 300

6/29 1984

5/24 1523

3/ 6 696

3/23 819

4/11 993

1/ 8 130

8/ 6 2428

3/ 2 676

2/10 508

3/26 848

4/12 1015

12/15 3876

2/14 544

6/ 6 1648

5/ 7 1256

4/ 5 950

5/24 1522
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Stock, capital: (Continued)
First National Bank in Spirit Lake, Iowa, reduction approved in

PageS

plan involving sale of preferred stock 5/29 1603
First National Bank of Springfield, N. J., reduction approved,

plan involves sale of preferred stock to R.F.C. 7/24 2267

First National Bank in Stamford, Texas, reduction approved in
plan involving sale of preferred stock 4/ 9 976

First National Bank of Staunton, Ill., reduction approved, plan
1/22 298involves sale of preferred stock to R. F. C.

First National Bank of Stevens Point, Wis., reduction approved,
plan involves sale of preferred stock 6/14 1789

First National Bank of Stuart, Iowa, reduction approved, plan
involves sale of preferred stock to R.F.C. 4/26 1139

First National Bank of Tarkio, Mo., reduction approved, plan in-
volves sale of preferred stock to R. F. C. 6/12 1765

First National Bank of Thomson, Ga., reduction approved 5/ 2 675

First Nationnl Bank of Throckmorton, Texas, reduction approved
12/18 3952in plan involving sale of preferred stock

First National Bank in Tonkawa, Okla., reduction approved in
plan involving sale of preferred stock 7/31 2322

Reduction approved in plan superseding plan approved July 27
and involving sale of preferred stock 12/13 3832

First National Bank of Toppenish, Wash., reduction approved,
plan involves sale of preferred stock to R.F.C.,
plan superseding one approved Dec. 29, 1933 6/28 1961

First Nationol Bank of Traer, Iowa, reduction approved in plan
involving reduction of surplus and return of
residuary balance to shareholders 4/ 4 929

First National Bank of Tulia, Texas, reduction approved, plan
involves sale of preferred stock to R. F. C. 3/23 819

Reduction approved in plan involving sale of preferred stock
to R. F. C.

First National Bank of Tally, N. Y., reduction approved, plan
involves sale of preferred stock

First National Bank of Tuscaloosa, Ala., reduction approved,
plan involves sale of preferred stock

First National Bank of Valley City, N. flak., reduction approved,

11/ 1

7/12

1/25

6/ 4

7/ 9

1/25

12/15

7/ 3

11/27

1/10

3364

21°1

345

165°

2087

346

3677

2055

5606

164

plan involves sale of preferred stock to R.F.C.
First National Bank of Villa Grove, Ill., reduction approved,

plan involves sale of preferred stock to R.F.C.
First National Bank of Walla Walla, Wash., reduction approved in

plan involving sale of preferred stock to R.F.C.
and shareholders contribution

First National Bank of Y;alsenburg, Colo., reduction approved in
plan involving sale of preferred stock

First National Bank of Wamego, Kansas, reduction approved, plan
involves sale of preferred stock to R. F. C. and
others, plan superseding one approved Dec. 22,
1933

Reduction plan amended to provide for sale of less Class B
preferred stock

First National Bank of Waseca, Minn., reduction approved, plan
involves sale of preferred stock to R.F.C.
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Stock, capital: (Continued)
First National Bank of Waseca, Minn.: (Continued)

Plan amended to eliminate local contribution
First Nationnl Bank of Waterloo, N. Y., reduction approved
First Natiorni Bank of Wauwatosa, Wis., reduction approved in

plan involving sale of preferred stock
First National Bank of Waverly, Iowa, reduction approved, plan

involves sale of preferred stock to R. F. C.
First National Bank of Wayne, Nebr., reduction approved in

plan involving sale of preferred stock to R.F.C.
and cash contribution by shareholders

First National Bank of Weatherly, Pa., reduction approved in
plan involving sale of preferred stock

First National Bank of Weeping Water, Nebr., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Wellston, Ohio, reduction approved in
plan involving sale of preferred stock

First National Bank of Whippany, N. J., reduction approved in
plan involving sale of preferred stock

First National Bank of White Deer, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Whitefish, Mont., reduction approved in
plan involving sale of preferred stock

First National Bank of Wilmington, Ill., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Windsor, Colo., reduction approved, plan
involves sale of preferred stock to R. F. C.

First National Bank of Winter Garden, Fla., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank of Wisconsin Rapids, Wis., reduction ap-
proved, sale of preferred stock to R. F. C.

First National Bank of Wolf Point, Mont., reduction approved,
plan involves sale of preferred stock to R.F.C.

First National Bank and Trust Co., Aberdeen, S. Dak., advice to
Mr. Peyton that action on application for reduc-
tion in FRBank stock has been deferred pending
Comptroller's approval of capital stock reduc-
tion upon which based

First National Bank and Trust Comps/KT of Amityville, N. Y., re-

643
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6/14 1790
12/22 4001

11/30 3662

2/ 5 447

1/ 8 131

6/ 8 1694

4/23 1098

5/25 1536

2/ 3 435

4/23 1099

12/10 3778

7/ 9 2087

2/21 590

5/23 1503

6/22 1858

5/ 7 1279

4/19 1084

duction approved in plan involving sale of pre-
ferred stock

Plan amended as to amount of preferred stock
First National Bank and Trust Co. of Baldwinsville, N. Y., re-

duction approved in plan involving sale of pre-
ferred stock

9/12
10/31

4/16

2761
3350

1032
First National Bank and Trust Co. of Findlay, Ohio, reduction

approved in plan involving sale of preferred
stock 4/16 1033

First National Bank and Trust Company of Kalamazoo, Mich., re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. 6/20 1843
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Stock, capital: (Continued)
First National Bank and Trust Company of La Porte, Ind., reduc-

tion approved in plan involving sale of prefer-
red stock 1/18 255

First National Bank and Trust Company of Manhasset, N. Y., re-
duction approved in plan involving sale of pre-
ferred stock 5/19 1459

First National Bank and Trust Company of Northport, N. Y., re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. 5/16 1423

First National Bank and Trust Company of Oklahoma City, Okla.,
reduction approved in plan involving sale of pre-
ferred stock to R. F. C. 3/26 848

Plan amended in connection with use of released capital for
4/16 1054

stock 7/20 2218

elimination of unsatisfactory assets
First National Bank and Trust Company of Port Chester, N. Y., re-

duction approved, plan involves sale of preferred

First National Bank and Trust Company of Racine, Wis., reduction
approved, plan involves sale of preferred stock
to R. F. C. 2/23 608

First Nations' Bank and Trust Co. of Saugerties, N. Y., rehabili-
3876

First National Bank & Trust Company of Tuckahoe, N. Y., reduc- 
12/15tation plan amended

tion approved, plan involves sale of preferred
stock 2/ 3 436

Amendment to recapitalization plan 7/20 2218
First National Bank and Trust Company of Tulsa, Okla., reduction

approved in plan involving sale of preferred
stock to R. F. C. 7/20 2219

First National Bank and Trust Co., Vicksburg, Miss., reduction
approved in plan involving sale of preferred
stock to R. F. C. 1/25 545

First Nutional Trust and Savings Bank, San Diego, Calif., fur-
ther amendment to condition of reduction rela-
tive to purchase of assets by stockholders 3/ 8 711

First National Trust and Savings Bank of Spokane, Wash., reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 2/ 5 452

(See also Voting permits, Old National Corporation)
First-Nichols National Bank of Kenedy, Texas, reduction approved,

plan involves sale of preferred stock to R.F.C. 2/ 3 437
First of Boston International Corporation, application to "hold"

stock acquired of First National Bank of Boston,
should make application to acquire 11/ 8 3445

First State Bank of Newcastle, Wyo., no objection to sale of
preferred stock to R. F. C. and reduction in
common stock although reduction is below minimum
for organization of national bank 3/27 871

First Wisconsin National Bank of Milwaukee, Wis., limited voting
permit granted Wisconsin Bankshares Corp. in
stock reduction plan, plan approved 10/19 3220
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Stock, capital: (Continued)
Forest Hills National Bank of New York, Forest Hills, N. Y., re-

duction approved in plan involving sale of pre-
ferred stock to R. F. C. 4/ 9

645

Pages

974
Reduction approved in plan involving sale of preferred stock

to R. F. C. and/or others and of new common
stock, at a premium 6/16 1805

Fort Greene National Bank in New York, Brooklyn, N. Y., reduc-
tion approved in plan involving sale of prefer-
red stock to R. F. C. 4/ 2 907

Fort Pierre National Bank, Fort Pierre, S. Dak., reduction ap-
proved, understood that preferred stock has al-
ready been sold 12/ 7 3732

Fourth National Bank of Tulsa, Okla., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/15 219

Amendment to stock reduction plan involving further reduc-
tion and sale of additional preferred stock,
approved 4/ 2 910

Foxboro National Bank of Foxboraugh, Mass., to be increased and
then decreased 3/15 771

Franklin Square National Bank, Franklin Square, N. Y., reduction
approved, sale of preferred stock to R. F. C. 4/12 1012

Fremont National Bank, Fremont, Nebr., reduction approved, plan
involves sale of preferred stock to R. F. C. 1/27 366

Fulton County NationAl Bank and Trust Co., Gloversville, N. Y.,

2/ 1 417
reduction approved in plan involving sale of
preferred stock to R. F. C.

Reduction plan amended 4/17 1055
Proposal to write up certain bonds, return sum to directors

which will be used to purchase Class B preferred
stock 6/29 1982

Fultonville National Bank, Fultonville, N. Y., reduction ap-
proved in plan involving sale of preferred stock 6/ 1 1614

Genesee Valley National Bank and Trust Co. of Geneseo, N. Y.,
reduction approved, preferred stock has already
been sold 12/20 3963

Gettysburg National Bank, Gettysburg, Pa., reduction approved,
plan involves sale of preferred stock 5/23 1502

Gloucester Safe Deposit and Trust Co., Gloucester, Mass., con-
templated readjustment of capital structure
through conversion of directors' guaranty and
subordinated deposits, information requested 2/10 504

Gogebic National Bank of Ironwood, Mich., reduction approved,
plan involves sale of preferred stock to R.F.C. 4/17 1058

Grand Haven State Bank, Grand Haven, Mich., no objection to re-
duction in plan involving sale of preferred stock 5/23 1503

Greenup National Bank, Greenup, Ill., reduction approved, plan
involves sale of preferred stock to R.F.C. 1/10 183

Grosvenor Savings Bank, Jonesville, Mich., reduction approved
although reduced below requirements due to mis-
understanding, to be restored 8/27 2613
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Stock, capital: (Continued)
Guaranty Bond State Bank, Mt. Pleasant, Texas, no objection to

reduction in plan involving sale of capital de-
bentures to R. F. C.

Hamblen National Bank of Morristown, Tenn., reduction approved,
limited voting permit granted to Hamilton Na-
tional Associates, Inc., to effect

Hamilton National Bank of Johnson City, Tenn., reduction ap-
proved in plan involving sale of preferred stock

Hamlin National Bank of Holcomb, N. Y., reduction plan amended
Hancock National Bank, Hancock, Minn., reduction approved in

plan involving sale of preferred stock
Harpeth National Bank of Franklin, Tenn., limited voting permit

granted Commerce Union Bank, reduction approved,
plan involves sale of preferred stock to R.F.C.

Harrison National Bank, Harrison, N. J., reduction approved in
plan involving sale of preferred stock

Hightstown Trust Co., Hightstown, N. J., reduction approved in
plan involving sale of preferred stock

Hillsboro Bank and Savings Co., Hillsboro, Ohio, holding of own
stock as collateral to loan, should be disposed
of

Hoisington National Bank, Hoisington, Kansas, reduction approved,
plan involves sale of preferred stock to R.F.C.

Home National Bank of Brockton, Mass., reduction approved in
plan involving sale of preferred stock

Home National Bank of Sutton, W. Va., reduction approved in
plan involving sale of preferred stock

Plan amended to provide for sale of less preferred stock
Houghton National Bank, Houghton, Mich., reduction approved,

involves sale of preferred stock toplan R.F.C.
Houston National Bank, Houston, Texas, reduction approved, plan

involves sale of preferred stock to R.F.C.
Reduction approved in plan involving sale of preferred stock

Idabel National Bank, Idabel, Okla., no objection to disposal of
that Hallowned by Mr. by making bona fide gift
to mother

Illinois National Bank of Springfield, Ill., reduction approved,
plan involves sale of preferred stock to R.F.C.

Impaired of State member banks, reply to Mr. Walsh on policy in
connection with examinations for certification
to F. D. I. C. where it is offset by preferred
stock or debentures and where it is not

Impairment, reply to Mr. Newton, in connection with State Se-
curity Bank, Brigham, Utah, that Board did not
contemplate requirement of immediate elimina-
tion of, where banks have sold preferred stock
or debentures to R. F. C.

Jacksboro National Bank, Jacksboro, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C.

Jackson-State National Bank, Jackson, Miss., reduction approved

in plan involving sale of preferred stock

6/ 6 1651

11/30 6658

5/29 1582

5/16 1425

9/ 7 2706

4/23 1105

246 552

9/ 7 2706

7/21 2257

6/ 4 1628

2/28
650

6/ 8 1696
11/ 8 3448

5/15 1407

3/20 805

9/15
n80)
4,

3/ 9 765

1/22 295

2/19 572

6/14 1781

6/20 1844

10/26 3295
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Stock, capital: (Continued)
J. N. Ireland and Co., Bankers, Malad, Idaho, no objection to

reduction 7/ 2 2012
Joplin National Bank and Trust Co., Joplin, Mo., reduction ap-

proved, sale of preferred stock to R.F.C. 7/ 3 2033
Kellogg-Citizens National Bank of Green Bay, Wis., reduction ap-

proved in plan involving sale of preferred stock 10/ 9 3113
Laconia National Bank, Laconia, N. Y., reduction approved in

plan involving sale of preferred stock 6/ 8 1693
Lambertville National Bank, Lambertville, N. J., reduction ap-

proved in plan involving sale of preferred stock 4/26 1138
Lamesa National Bank, Lamesa, Texas, reduction approved, plan

involves sale of preferred stock to R.F.C. 1/13 207
Landmands National Bank of Kimballton, Iowa, reduction approved,

plan involves sale of preferred stock to R.F.C. 4/ 6 966
Amendment to reduction plan to provide for smaller cash

contribution 8/10 2456
Liberty National Bank of Dickinson, N. Dak., reduction approved,

plan involves sale of preferred stock to R.F.C. 7/ 6 2053
Liberty National Bank and Trust Co., Savannah, Ga., reduction ap-

proved, sale of preferred stock to R.F.C. 1/10 183
Louisa County National Bank of Columbus Junction, Iowa, reduc-

tion approved in plan involving sale of pre-
ferred stock to R. F. C. 5/19 1460

Lumberman's National Bank of Chippewa Falls, Wis., reduction ap-
proved in plan involving sale of preferred stock 6/28 1960

Lumbermens National Bank of Menominee, Mich., reduction ap-
proved, sale of preferred stock to R. F. C. 5/10 1340

Lynbrook NationAl Bank & Trust Co., Lynbrook, N. Y., reduction
approved in plan involving sale of preferred
stock 9/ 5 2677

Lynchburg National Bank and Trust Co., Lynchburg, Va., reduc-
tion approved and released capital to be dis-
tributed as dividend 12/10 3777

Lyndora National Bank, Lyndora, Pa., reduction approved in plan
involving sale of preferred stock 6/11 1752

Manufacturers and Traders Trust Co., Buffalo, N. Y., reply to
Mr. Dillistin on capital adjustments obtained in
plan involving sale of debentures to R.F.C. 3/23 813

Reply to Mr. Dillistin on information on reduction, further
consideration of adequacy of corrections defer-
red until receipt of analysis of latest examina-
tion report 4/30 1178

Manufacturers Bank and Trust Co. of St. Louis, Mo., recapitali-
zation plan involving issuance of new common
stock and retirement of preferred stock approved 8/25 2597

Manufacturers National Bank of Troy, N. Y., amended reduction
plan, based on new report of examination, ap-
proved 4/17 1055

Marine National Bank of Erie, Pa., reduction approved, plan in-
volves sale of preferred stock to R.F.C. 2/26 636

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



648

Stock, capital: (Continued)
Marshall National Bank of Unionville, Mo., stock reduction ap-

proved, sale of preferred stock to R.F.C. 2/26
Martin County National Bank of Fairmont, Minn., reduction ap-

proved in plan involving sale of preferred stock 9/ 7
Matteawan National Bank of Beacon, N. Y., stock reduction ap-

proved in plan involving sale of preferred stock 2/19
Mechanics National Bank of Bayonne, N. J., application for reduc-

tion, Mechanics Trust Co. may be holding company
affiliate, letter to Mr. Case to determine

Letter to Mr. Case that Mechanics Trust Co. is holding com-
pany affiliate and must obtain voting permit be-
fore Board can approve reduction

Mechanics National Bank of Burlington, N. J., reduction approved,
plan involves sale of preferred stock to R.F.C. 1/16

Amended plan involving sale of preferred stock to R.F.C.
Mechanics National Bank of Providence, R. I., no action on ap-

plication for common stock reduction until vot-
ing permit has been granted Industrial Trust Co.

Reduction approved in plan involving sale of preferred stock
to R. F. C. 4/9

Mercantile Commerce National Bank, St. Louis, Mo., trusteeing
of stock with irrevocable option to repurchase
by Mercantile Commerce Bank and Trust Co., not
in accordance with condition laid down by Board,
letter to Mr. Hemingway, memo of Mr. Wingfield,
letter approved 7/17

Mercantile-Commerce Bank and Trust Co., St. Louis, Mo., disposi-
tion of stock of Mercantile-Commerce National
Bank in St. Louis, letter to Mr. Hemingway that
Board will not further defer action 12/26

Merchants and Miners Bank, Scalp Level, Pa., objection of Mr.
Thomas to draft of reply to Windber Trust Co. re-
fusing to modify ruling that acquisition of newly
authorized stock of would be violation of Sec. 9
of FRAct, referred to committee of Messrs. Ham-
lin, Thomas and Wyatt 5/21

Merchants National Bank of Aurora, Ill., reduction approved,
plan involves sale of preferred stock to R. F. C. 2/10

Merchants National Bank of Glendive, Mont., reduction approved,
plan involves sale of preferred stock to R.F.C. 1/22

Merchants National Bank of Michigan City, Mich., reduction ap-
proved, sale of preferred stock to R.F.C. 1/18

Merchants National Bank of South Bend, Ind., to be reduced and
then increased by conversion of preferred stock 1/16

(See also National banks)
Merchants National Bank of Whitehall, N. Y., reduction approved 12/10
Miami County National Bank of Paola, Kansas, reduction approved

in plan involving sale of preferred stock 8/10
Middletown National Bank, Middletown, Conn., amendment to recap-

italization plan providing for sale locally of
preferred stock instead of common 2/28

6/11

Pages

657

2709

566

6/28 1957

7/24 2288

229
1751

2/21 588

979

2148

4055

1475
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299

256

250

3777

2457
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Stock, capital: (Continued)
Middletown National Bank, Middletown, Conn.: (Continued)

Plan further amended to remove condition pertaining to pur-
chasers of preferred stock 6/23 1874

Midway National Bank of St. Paul, Minn., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/12 1767

Milford National Bank, Milford, Ohio, reduction approved in
plan involving sale of preferred stock 3/ 2 674

Amended stock reduction plan involving sale of reduced amount
of preferred stock approved 4/ 2 908

Milford National Bank and Trust Co., Milford, Mass., reduction
approved, sale of preferred stock to R. F. C. 5/19 1458

Minnesota National Bank, Duluth, Minn., reduction approved,
plan involves liquidation of holding company
affiliate 12/ 8 5760

Mohawk National Bank of Schenectady, N. Y., reduction approved,
plan involves sale of preferred stock to R.F.C. 2/21 588

Monticello State Bank, Monticello, Iowa, no objection to re-
duction in plan involving sale of preferred
stock to R.F.C. 1/13 208

Morgan County National Bank of Decatur, Ala., reduction approved,
plan involves sale of preferred stock to R.F.C. 2/26 637

Morganfield National Bank, Morganfield, Ky., reduction approved 12/ 6 3717
Mount Prospect National Bank of Newark, N. J., reduction approved

in plan involving sale of preferred stock to
R. F. C. and/or others with understanding that
Comptroller will rule that bank is in outlying
section of town 11/30 3655

Munroe and Chambliss National Bank of Ocala, Fla., reduction
approved, sale of preferred stock to R. F. C. 5/23 1521

Mutual Trust Company of Westchester County, Port Chester, N. Y.,
no objection to reduction 11/28 3638

National Bank of Athens, Ga., reduction approved, plan involves
sale of preferred stock to R. F. C. 1/13 204

National Bank of Commerce of Tulsa, Okla., reduction approved

in plan involving sale of preferred stock 5/25 1537

National Bank of Coxsackie, N. Y., reduction approved in plan
involving sale of preferred stock 8/ 1 2371

Plan amended to permit sale of less preferred stock 10/ 2 5052

National Bank of Fitzgerald, Ga., reduction approved, plan in-
volves sale of preferred stock to R. F. C. 6/20 1842

National Bank of Geneva, N. Y., reduction approved in plan in-
volving sale of preferred stock 4/27 1171

Reduction approved in plan superseding previously approved
recapitalization plan, involving sale of prefer-
red stock 10/18 3205

National Bank of Jamestown, N. Dak., reduction approved, plan
involves sale of preferred stock to R. F. C. 6/ 8 1702

National Bank of Lake Ronkonkoma, N. Y., reduction approved, plan
involves sale of preferred stock 4/ 2 908

National Bank of Middlesborough, Ky., reduction approved in
plan involving sale of preferred stock 6/11 1752
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Stock, capital: (Continued)
National Bank in North Kansas City, Mo., reduction approved,

page

plan involves sale of preferred stock to R.F.C. 6/20 1844
National Bank of Pittsburg, Kansas, reduction approved, plan

involves sale of preferred stock to R. F. C. 1/18 257
National Bank of Seneca, Kansas, reduction approved, plan in-

volves sale of preferred stock to R. F. C. 1/30 589
National Bank of Suffolk, Va., reduction approved 8/14 2490
National Bank of Westfield, N. Y., reduction approved, plan in-

volves sale of preferred stock 3/ 9 758
National Bank of Wyoming, N. Y., reduction approved, plan in-

volves sale of preferred stock to R. F. C. 2,46 652
National Bank and Trust Company at Charlottesville, Va., reduc-

tion approved in plan involving sale of prefer-
red stock 4/ 5 951

National Bank and Trust Company of Chariton, Iowa, reduction
approved, sale of preferred stock to R. F. C. 2/26 637

National banks:
Double liability, removal provided in bill of Senator McAdoo,

no objection by Comptroller if banks may be re-
quirelto build up surplus until it equals capi-
tal, Board to consider 1599

Organization in towns of 3000, S. 2565 to amend Revised
Statutes to permit, with capital of p25,000, let-
ter to Chairman of Banking and Currency Commit-
tee of Senate opposing 2/23 609

Reductions, applications for in connection with issuance of
limited voting permits, Secretary of Board au-
thorized to approve, to be entered in minutes
for Board approval through Jan. 9 1/ 5 48

National Builders Bank of Chicago, Ill., reduction approved, plan
909involves sale of preferred stock to R. F. C. 4/ 2

National City Bank of Denver, Colo., reduction approved, plan
590involves sale of preferred stock to R. F. C. 2/21

National City Bank of Lynn, Mass., reduction approved, plan in-
volves sale of preferred stock to R. F. C. and
sale of new common stock 1/13 203

National City Bank and Trust Company of Marion, Ohio, reduction
approved, sale of preferred stock to R. F. C. 6/12 1764

National Exchange Bank and Trust Co. of Steubenville, Ohio, re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. 5/17 1445

National Iron Bank of Morristown, N. J., reduction approved in
plan involving sale of preferred stock

National State Bank of Elizabeth, N. J., reduction approved, 
10/18 3208

plan involves sale of preferred stock to R.F.C. 7/ 9 2086
National Union Bank of Kinderhook, N. Y., reduction approved,

plan involves sale of preferred stock to R.F.C. 2/ 7 482
Neat, Condit and Grout, Bankers, Winchester, Ill., reduction 4/ 9 975
New First National Bank in New Hampton, Iowa, reduction approved,

589plan involves sale of preferred stock to R.F.C. 2/21
Plan amended to eliminate voluntary cash contribution 11/22 5581
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New Haven Bank, N. B. A., New Haven, Conn., reduction approved

in plan involving sale of preferred stock
New Market National Bank, New Market, N. H.) reduction approved

in plan involving sale of preferred stock
North Berwick National Bank, North Berwick, Me., amendment to

recapitalization plan
Northumberland National Bank, Northumberland, Pa., reduction

approved in plan involving sale of new common
stock at a premium

Oakland National Bank, Oakland, Ill., reduction approved, plan
involves sale of preferred stock

Okey-Vernon National Bank of Corning, Iowa, reduction approved,
plan involves sale of preferred stock to R.F.C.

Old Kent Bank, Grand Rapids, Mich., no objection to reduction
in plan involving sale of preferred stock to
R. F. C.

Otselic Valley National Bank of South Otselic, N. Y., reduction
approved

Pacific National Bank of San Francisco, Calif., reduction p1en
amended to provide for sale of preferred stock
to R. F. C. instead of affiliate

Palmer-American National Bank of Danville, Ill., reduction ap-
proved, sale of preferred stock to R. F. C.

Plan amended to permit establishment of contingent re-
serve against doubtful assets instead of charg-
ing them off

Pascagoula National Bank of Moss Point, Miss., reduction ap-
proved, sale of preferred stock to R.F.C.

Passaic National Bank and Trust Co., Passaic, N. J., reduction
approved in plan involving sale of preferred
stock

Paterson National Bank, Paterson, N. J., reduction approved,
plan involves sale of preferred stock to R.F.C.

Pauls Valley National Bank, Pauls Valley, Okla., reduction ap-
proved in plan involving sale of preferred stock

Pennsauken Township National Bank of North Merchantville, N. J.,
reduction approved

Peninsula National Bank of Cedarhurst, N. Y., reduction ap-
proved in plan involving sale of preferred stock

Peoples Bank of Bloomington, Ill., unwilling to increase in con-
nection with proposed absorption of McLean
County Bank, not to be required at present

Peoples City Bank of McKeesport, Pa., proposed reduction would
result in excess investment in banking house,
no objection to reduction to i'700,000 to in-
crease surplus to 100% of capital

No objection to reducing to C500,000 if banking house is
actually written down to same amount

Peoples Commercial and Savings Bank, Bay City, Mich., Board
feels that proposed reduction should await re-
sults of next examination

7/24

10/10

10/ 6

6/ 1

6/23

3/17

1/3

10/12

1/16

6/ 6

12/ 4

5/10

10/ 9

1/27

3/15

7/ 3

7/ 2

12/ 1

1/22

2/19

8/ 6
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Stock, capital: (Continued)
Peoples Exchange Bank, Russellville, Ark., reduction approved,

12/14

5/ 7

6/ 8

11/10

Pagel

1278

1694

3465

preferred stock already sold to R. F. C.3849
Peoples National Bank of Albia, Iowa, reduction approved in

plan involving sale of preferred stock to R.F.C.
Peoples National Bank of Brooklyn in New York, N. Y., reduction

approved, sale of preferred stock to R.F.C.
Peoples National Bank of Pulaski, Va., reduction approved in

plan involving sale of preferred stock 
Peoples National Bank of St. Francisville, Ill., reduction ap-

proved, sale of preferred stock to R.F.C.
Peoples National Bank of Warrenton, Va., reduction approved
Peoples National Bank of Washington, Pa., reduction approved in

plan involving sale of preferred stock

1/18
7/ 6

2/16

256

2051

555

Peoples National Bank and Trust Company of Belleville, N. J., re-
duction approved in plan involving sale of pre-
ferred stock 3/28 878

Peoples National Bank and Trust Company of Lynbrook, N. Y., re-
duction approved in plan involving sale of pre-
ferred stock to R. F. C. 5/23 1502

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., stock to be trus-
teed in dissolution of Century Securities Cor-
poration, request advice on loans secured by
stock 3/ 8 706

Pioneer National Bank of Ladysmith, Wis., reduction approved in
plan involving sale of preferred stock 11/30 3665

Pittsford National Bank, Pittsford, N. Y., reduction approved
in plan involving sale of preferred stock 1/ 8 126

Plantsville National Bank, Plantsville, Conn., reduction ap-
proved in plan involving sale of preferred stock 2/10 505

Poweshiek County National Bank of Grinnell, Iowa, reduction ap-
proved in plan involving sale of preferred stock 6/12 1765

Preferred stock: (See Stock, preferred)
Prendergast-Smith National Bank of Mexia, Texas, reduction ap-

proved, sale of preferred stock to R. F. C. 1/22 299

Princeton Bank and Trust Co., Princeton, N. J., action deferred
on application for reduction until next examina-
tion 3/ 8

No objection to reduction, in plan involving sale of pre-
ferred stock to R. F. C. 7/24 2269

Quincy Trust Co., Quincy, Mass., reduction approved in plan in-
volving sale of preferred stock 8/ 2 2,369

Randolph National Bank, Randolph, Vt., reduction approved 9/12
2760

Rawlins National Bank of Rawlins, Wyo., reduction approved, plan
involves sale of preferred stock to R.F.C. 4/12 1015

Red River Nations' Bank in Clarksville, Texas, reduction ap-
proved in plan involving sale of preferred stock 12/ 7 375

Richford National Bank, Richford, Vt., reduction approved 12/19 3955
Riddell Nations' Bank of Brazil, Ind., reduction approved in

plan involving sale of preferred stock 2/14 542

Rockville National Bank, Rockville, Ind., reduction approved,
plan involves sale of preferred stock to R.F.C. 3/ 6 696
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Stock, capital: (Continued)
Roseburg National Bank, Roseburg, Ore., reduction approved,

plan involves sale of preferred stock to R.F.C.
Rush County National Bank of Rushville, Ind., reduction approved,

plan involves sale of preferred stock to R.F.C.

4/23

7/ 2

653

Pages

1100

2012
Rye National Bank, Rye, N. Y., reduction approved 11/27 3607
St. Charles National Bank, St. Charles, Ill., reduction ap-

proved in plan involving sale of preferred stock 8/14 2491
St. Paul National Bank, St. Paul, Nebr., reduction approved,

plan involves sale of preferred stock to R.F.C. 1/24 351
San Angelo National Bank, San Angelo, Texas, reduction approved,

plan involves sale of preferred stock to R.F.C. 1/10 185
San Antonio National Bank, San Antonio, Texas, reduction ap-

proved, plan involves sale of preferred stock 12/20 3964
Sault Savings Bank, Sault Ste. Marie, Mich., reduction in, ar-

ticles of incorporation submitted in connec-

tion with 12/27 4054

Scottsbluff National Bank, Scottsbluff, Nebr., reduction ap-
proved, sale of preferred stock to R. F. C. 1/18 256

Seaboard-Citizens National Bank of Norfolk, Va., reduction dis-
approved in plan involving sale of preferred
stock, continuance of dividends and release of
stockholders' liability, reasons 6/ 9 1743

Reduction approved in amended plan involving sale of prefer-

red stock to R. F. C. 6/26 1919

Seaboard National Bank of Los Angeles, Calif., reduction ap-
proved, sale of preferred stock to R. F. C. 4/2 911

Second National Bank of Ashland, Ky., reduction approved in
plan involving sale of preferred stock 10/30 3326

Second National Bank of Beloit, Wis., reduction approved, plan
involves sale of preferred stock to R. F. C. 2/7 463

Second National Bank of Belvidere, Ill., reduction approved,
plan involves sale of preferred stock to R.F.C. 5/ 7 1278

Second National Bank of Cumberland, Md., reduction approved in

plan involving sale of preferred stock 10/20 3240

Second National Bank of Hempstead, N.Y., reduction approved in

plan involving sale of preferred stock 11/ 6 3421

Second National Bank of Orange, N. J., reduction approved in

plan involving sale of preferred stock to R.F.0 7/3 2031

Second National Bank of Washington, D. C., reduction approved,

plan involves sale of preferred stock to R.F.C. 5/19 1460

Secretary of Board authorized to approve applications of na-

tional banks for reductions in connection with

issuance of limited voting permits, and ap-
proved applications to be entered in minutes for
Board's approval through Jan. 9 1/5 48

Security Bank of Myrtle Point, Ore., permission granted to re-
tire debentures on condition that surplus be in-
creased by same amount 12/12 3817
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Security-First National Bank of Los Angeles, Calif., reduction

approved in plan involving sale of preferred
stock to R. F. C. 2/21 591

Security National Bank of Arkansas City, Kansas, condition No.
4 of common stock reduction amended 2/ 5 448

Security National Bank of Sheboygan, Wis., reduction approved,
plan involves sale of preferred stock to R.F.C. 2103

Security State Bank, Brigham, Utah, has not reduced par value,
removing capital impairment by reduction is
separate question from correctly reporting capi-
tal account 6/ 8 1690

Security Trust Co., Wheeling, W. Va., loans secured by, are con-
trary to spirit of law, if not violation 12/12 3616

Security Trust Co., Wilmington, Del., reduction, no objection
to, condition relative to securing Board's per-
mission for reduction was adopted voluntarily,
corporate stocks should be disposed of 84812/14 3 

Sedan State Bank, Sedan, Kansas, reduction approved although
capital will be less than minimum for national
bank, preferred stock to be sold to R.F.C. 5/29 1580

Sheldon National Bank, Sheldon, Iowa, reduction approved in plan
involving sale of preferred stock to R. F. C. and
voluntary contribution

Amendment to recapitalization plan 1 7

Sherburn Nation Bank, Sherburn, Minn., reduction approved inNational
plan involving sale of preferred stock !///47 127!:

Southwest Bank of St. Louis, Mo., letter to Mr. Wood deferring
action on capital rehabilitation plan until next
examination 5/ 2 1222

Reduction approved 5/23 1505

Capital has been reduced and debentures and preferred stock
sold

State Bank of Ewen, Mich., no objection to reduction in plan 
12/17 3905

involving sale of preferred stock to R. F. C. 7/26 2296

State member banks:
Limitation of loans secured by Government obligations to

10% of unimpaired capital and surplus, reply to
Mr. Case that in view of pending legislation
Board does not desire to rule on question 6/16 180

Reduction below amount required for organization of na-
tional bank, reply to Mr. Sargent that Board

will offer no objection where capital is re-
stored by sale of preferred stock and FRAct sub-
stantially complied with 6/26 1918

State National Bank of Corpus Christi, Texas, reduction approved 
3296

In plan involving sale of preferred stock 10/26

State National Bank of Houston, Texas, reduction approved in
plan involving sale of preferred stock to R. 11414/26 F. C.
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Stock, capital: (Continued)
State National Bank of Petersburg, Ill., reduction approved,

plan involves sale of preferred stock to R.F.C. 3/15 771
State National Bank of Texarkana, Ark., amendment to condition

relative to allocation of released capital 3,/ 9 739

State-Planters Bank and Trust Co., Richmond, Va., own stock held
as collateral should be disposed of 4/26 1136

State Road National Bank of Highland Park, Upper Darby, Pa., re-
duction approved in plan involving sale of pre-
ferred stock and of new common stock at a premium 5/ 2 1221

State Security Bank, Brigham, Utah, has not reduced par value

in connection with common stock reduction and is-
suance of debentures 6/ 8 1690

State Trust Co., Plainfield, N. J., holding stock of First Na-
tional Bank11/27 3603

Staten Island National Bank and Trust Company of New York, Port
Richmond, N. Y., reduction approved, plan in-
volves sale of preferred stock to R.F.C. 2/14 540

Stewart National Bank of Livonia, N. Y., reduction approved 12/14 3848

Strawn National Bank, Strawn, Texas, reduction approved, plan
involves sale of preferred stock to R.F.C. 5/25 1538

Streator National Bank, Streator, Ill., reduction approved,
plan involves sale of preferred stock to R.F.C. 2/16 553

Swedesboro Trust Co., Swedesboro, N. J., no objection to reduc-
tion, preferred stock already sold, condition
of membership requiring approval of reduction
adopted voluntarily 12/17 3903

Swedish-American National Bank of Rockford, Ill., reduction ap-

proved, sale of preferred stock to R. F. C. 2/21 589

Temple State Bank, Temple, Pa., no objection to reduction in
plan involving sale of preferred stock to R.F.C. 1/27 364

Third National Bank of Ashland, Ky., reduction approved, plan

involves sale of preferred stock to R. F. C. 6/12 1765

Third National Bank of Rockford, Ill., reduction approved, plan

involves sale of preferred stock to R. F. C. 2/ 3 437

Third National Bank & Trust Co., Camden, N. J., reduction ap-
proved, sale of preferred stock to R.F.C. 3/23 817

Tilden National Bank, Tilden, Nebr., reduction approved, plan
involves sale of preferred stock to R.F.C. 1/ 6 73

Tipp National Bank of Tippecanoe City, Ohio, reduction approved 6/ 4 1625

Plan changed as to disposition of eliminated assets of con-

solidated banks 8/28 2637

Townsend National Bank, Townsend, Mass., reduction approved in

plan involving capital increase of capital stock

to be paid for with proceeds of guaranty bond 5/ 2 1219

Reduction approved in plan superseding previous one and in-
volving sale of preferred stock 10/ 2 3052

Trade Bank of New York, N. Y., reduction approved in plan
superseding one of Dec. 30, 1933, and involving

sale of debentures and new common stock 9/27 3009

Traders Gate City National Bank of Kansas City, Mo., reduction

approved, sale of preferred stock to R.F.C. 7/12 2104
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Stock, capital: (Continued)
Trenton National Bank, Trenton, Mo., reduction approved in plan

Pages

involving sale of preferred stock to R.F.C. 12671907
Truman National Bank, Truman, Minn., reduction approved in plan

involving sale of preferred stock

96// 78

Trust Company of Northern Westchester, Mount Kisco, N. Y., re-
duction approved, new common stock to be sold 12/28 4207

Union City National Bank, Union City, Mich., reduction approved
in plan involving sale of preferred stock

9/8 6738

Union National Bank of Eau Claire, Wis., reduction approved, plan
involves sale of preferred stock to R.F.C. 11/30 3665

Union National Bank, Little Rock, Ark., stock held by Farmers
Bank and Trust Co., Blytheville 5/23 1499

Union National Bank in Newark, N. J., reduction approved, plan
involves sale of preferred stock to R.F.C. 6/142 12870614

Union National Bank of Troy, N. Y., reduction approved in plan
involving sale of preferred stock

9/1

Union Old Lowell National Bank, Lowell, Mass., reduction ap-
proved in plan involving sale of new common stock 7/12 230

United Savings Bank, Detroit, Mich., reduction and sale of pre-
ferred stock to R.F.C. EV 6 2427

United States National Bank of Eugene, Ore., reduction approved,
plan involves sale of preferred stock to R.F.C. 4/2 911

United States National Bank of Galveston, Texas, reduction plan
amended 4/5 952

University National Bank of Seattle, Wash., reduction approved,
plan involves sale of preferred stock to R. F.
C. and retirement of present preferred stock

Plan amended to provide for sale of less preferred stock
Vermont-Peoples National Bank of Brattleboro, Vt., reduction ap-

proved

1/18
10/11

12/28

258
3142

4070
Washington National Bank of Ellensburg, Wash., limited permit

granted First Washington Co. to effect stock re-
duction and issuance of preferred stock, and let-
ter to Comptroller approving stock reduction and
issuance of preferred stock to R.F.C. 1/ 5

Watertown National Bank, Watertown, N. Y., reduction approved,
plan involves sale of preferred stock to R.F.C. 4/12

Waynesville National Bank, Waynesville, Ohio, reduction approved
in plan involving sale of preferred stock 3/26

Reduction in less amount approved and sale of less prefer-
red stock to R.F.C. in amended plan, Board would
be willing to approve larger reduction in view of

62

1013

647

aver-capitalization 6/14 1766
West Branch Bank and Trust Co., Williamsport, Pa., reduction ap-

proved in plan involving retirement of preferred
• stock owned by R. F. C. 11/19 3536

West Hempstead National Bank, Hempstead, N. Y., reduction ap-
proved 11/28 3658

Western National Bank of Duluth, Minn., reduction approved,
plan involves sale of preferred stock to R.F.C. 6/29 1965

Whitesboro National Bank, Whitesboro, Texas, reduction approved,
plan involves sale of preferred stock to R.F.C. 4/17 1036Digitized for FRASER 
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Stock, capital: (Continued)
Whitestown National Bank of Whitesboro, N. Y., reduction ap-

proved in plan involving sale of preferred stock
Whittier National Trust and Savings Bank, Whittier, Calif., re-

duction approved, plan involves sale of prefer-
red stock

Williamston State Bank, Williamston, Mich., stock reduced below
requirement in reorganization plan involving
issue of preferred stock

8/ 2

5/25

8/28

657

Pages

2391

1538

2637
Williston National Bank of Williston Park, East Williston, N. Y.,

reduction approved in plan involving sale of pre-
ferred stock 4/12 1013

Wilmette State Bank, Wilmette, Ill., no objection to common
stock reduction in plan involving sale of capital
debentures to R.F.C. 1/15 218

Plan amended to provide for change in amount of debentures
to be sold to R.F.C. 4/26 1159

Wilton National Bank, Wilton, N. H., reduction approved, David
Whiting loan to be paid 10/ 2 3052

Wood County National Bank of Wisconsin Rapids, Wis., reduction
approved, sale of preferred stock to R.F.C. 1/22 297

Woodford County National Bank of El Paso, Ill., Board unwilling
to approve reduction 2/14 542

Yakima First National Bank, Yakima, Wash., reduction approved
in plan involving sale of preferred stock 8/16 2533

Yoakum National Bank, Yoakum, Texas, reduction approved, plan
involves sale of preferred stock to R.F.C.

Stoocommon: (See Stock, capital)
utock, corporate:

12/24 4020

American Bank and Trust Company of Richmond, Va., question of
whether Board's approval was obtained for pur-
chase of stock of West End Bank 9/14 2800

No objection to Mr. Hoxton furnishing copies of Board's
letters re purchase to attorney for receivers of 9/24 2924

Canton Cotton Mills, further extension of time for disposal of,
by Bank of Canton, Ga. 9/24 2924

Central Home Trust Co., Elizabeth, N. J., holdings should be
disposed of 9/27 3008

Empire Trust Co., St. Joseph, Mo., substantial investment in,
FRBoard feels that they are not suitable invest-
ment for commercial bank 6/23 1877

Farmers Bank and Trust Company of Lancaster, Pa., extension of
time for compliance with membership condition
requiring disposal of 12/ 1 3672

Hahn Department Stores, no objection to exchange of common for
preferred by Union Trust Company of Maryland if
it cannot be disposed of 9/20 2869

Hightstown Trust Co., Hightstown, N. J., should dispose of hold-
ings 9/ 7 2706

"Investment securities", reply that Board concurs in Comptrol-
ler's opinion that they are not included in, mem-
ber banks to purchase solely for account of cus-
tomers 4/30 1189Digitized for FRASER 
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Stock, corporate: (Continued)
Louisville Trust Co., Louisville, Ky., reply to Mr. Wood that

membership condition No. 7 is not applicable to
those acquired prior to admission, but they are
not suitable investments

Mercantile Commerce Bank and Trust Co., St. Louis, Mo., letter
to, re disposition of stock of Mercantile-Com-
merce National Bank

(See also State member banks)
Merchants and Newark Trust Company of Newark, N. J., holding may 

be in violation of membership condition
Purchase and sale for account of customers by member banks, re-

consideration of ruling prohibiting State member
banks, contrary stand of Comptroller, FRAgents
to be notified

Meeting of FRBoard called by Secretary of Treasury on, dis-
cussion, Mr. Oliphant to discuss with Governor
Black

Purchase and sale by State member banks solely upon order and
for account of customers, ruling re, to be pub-
lished in FRBulletin

Security Trust Co., Wilmington, Del., those held should bedis-
posed of

State-Planters Bank and Trust Co., Richmond, Va., holding of,
revealed by examination

Union Trust Company of Maryland, Baltimore, Md.:

Hahn Department stores, proposed transaction whereby prefer-
Acquisition in protection of loans

red stock of, would be acquired for common stock
now held, would be illegal

Wilkes-Barre Deposit and Savings Bank, Wilkes-Barre, Pa., hold-
ing of stock of Chase National Bank, should be
disposed of

Stock, FRBank:
Additional Stock, changes approved in form for, designed to pro-

vide printed captions for capital notes and de-
bentures and for preferred stock

Adjustment because of recapitalization plans, etc., advice to all
FRAgents to withhold applications for, until en-
tire plan is completed except in cases of un-
usual delay

Cancelation incident to capital reduction, reply to Mr. Hoxton
that member bank must file application for sur-
render, although it was not permitted to sub-
scribe to additional stock on increase in capit-1,
as it already held excess shares resulting from
reduction in surplus

Certificate, reply to Mr. Newton approving procedure in issuing
to Commercial National Bank of Anniston, Ala.,
duplicate for certificate misplaced

FRBank of Atlanta:
Albany Exchange National Bank, Albany, Ga., surrender

12/22 3999

9/12 2769

9/27 5005

5/14 159°

5/16 1416

8/15 2507

12/14 3648

11/22 3567

11/30 3652

6/ 6 2425

9/ 7 2702

9/14 28

6/16 1814

11/22 5568

7/20 2221

1/13 216
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Stock, FRBank: (Continued)
FRBank of Atlanta: (Continued)

American National Bank in Winter Haven, Fla., additional
application approved 3/ 2 685

Bank of Dawson, Ga., additional application approved 4/19 1089
Bank of Eastman, Ga., additional application approved 2/ 1 427
Bank of Soperton, Ga., additional application approved 2/16 559
Birmingham Trust and Savings Co., Birmingham, Ala., addition-

al application approved 8/10 2481
Blount National Bank of Maryville, Tenn., original appli-

cation approved 10/ 9 3117
Calcasieu-Marine National Bank of Lake Charles, La., origi-

nal application approved 7/ 9 2092
Calcasieu National Bank in Lake Charles, La., surrender 4/30 1208
Citizens Bank, Claxton, Ga., no application for canc elation

although in liquidation, no action to be taken
pending outcome of plans for reopening of First
National Bank 7/ 3 2034

Surrender approved 10/ 9 3118
Citizens Bank and Trust Co., Bainbridge, Ga., additional ap-

plication approved 2/ 1 427
Surrender approved 5/17 1451

Citizens Bank and Trust Co., Savannah, Ga., additional ap-
plication approved 2/ 1 427

Citizens National Bank of Athens, Tenn., additional applica-
tion approved 10/ 9 3117

Citizens National Bank, Dickson, Tenn., surrender approved 1/30 408
Citizens National Bank, Hammond, La., surrender approved 3/ 6 700
Citizens National Bank in Hammond, La., original application 3/15 783

Approval of application revoked and new application 4/ 2 919
Citizens National Bank of Meridian, Miss., additional appli-

cation approved 8/21 2570
Citizens National Bank of Montezuma, Ga., surrender approved 6/26 1928
Citizens National Bank of Quitman, Ga., original application 8/ 1 2383
Claxton National Bank, Claxton, Ga., original application 7/31 2367
Cleveland National Bank, Cleveland, Tenn., additional appli-

cation approved 7/19 2213
Commercial National Bank of Anniston, Ala., surrender 12/12 3829

Reply to FRAgent approving procedure in issuing duplicate
certificate for one misplaced 7/20 2221

Commercial National Bank and Trust Company of Laurel, Miss.,
additional application approved 9/ 7 2732

Elk National Bank, Fayetteville, Tenn., surrender approved 1/30 408
Erwin National Bank, Erwin, Tenn., additional application 2/ 1 427
Fairfield American National Bank, Fairfield, Ala., addition-

al application approved 7/19 2213
Farmers National Bank, Fayetteville, Tenn., surrender 1/18 268
Farmers National Bank of Opelika, Ala., additional applica-

tion approved 5/21 1490
Surrender approved 8/ 2 2408

First National Bank, Bradenton, Fla., surrender approved 2/ 3 444
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Stock, FRBank: (Continued)
FRBank of Atlanta: (Continued)

First National Bank in Bristol, Tenn., additional application 1/ 8 165

First National Bank of Chattanooga, Tenn., application for
cancelation approved and no objection to making
check to receiver of First National Bank, Chatta-
nooga National Bank and R. F. C. 8/10 2461

First Nationnl Bank of Columbus, Ga., surrender approved 3/13 767

First National Bank of Cookeville, Tenn., additional appli-
cation approved 10/ 9 3117

First National Bank in Cordele, Ga., original application 8/21 2570

First National Bank of DeFuniak Springs, Fla., additional
application approved 8/10 2481

First National Bank, DeRidder, La., surrender approved 2/28 663

First National Bank in De Ridder, La., original application 4/16 1049

First National Bank of Dickson, Tenn., additional applica-
tion approved 10/ 9 3118

First National Bank in Donaldsonville, La., original appli-
cation approved 10/ 9 3117

First National Bank, Elberton, Ga., surrender approved 2/ 7 480

First National Bank in Elberton, Ga., original application 2/28 682

First National Bank of Elton, La., surrender approved 5/21 1491

First National Bank, Fayetteville, Tenn., surrender approved 1/18 288

First National Bank of Fort Myers, Fla., surrender approved 4/ 2 926

First National Bank in Fort Myers, Fla., original application 6/ 6 1884

First National Bank of Greeneville, Tenn., additional appli-
cation approved 6/26 1927

First National Bank of Hattiesburg, Miss., additional appli-
cation approved 4/17 1072

First National Bank of Homestead, Fla., additional 
257 

applica-
0

tion approved 8/21
First National Bank of Jacksonville, Ala., surrender approved 3/23 842

First National Bank of Jacksonville, Fla., original applica-
tion approved 10/18 3218

First National Bank of Jefferson, Ga., surrender approved12/12 3829

First National Bank of Kingsport, Tenn., additional appli- 
cation approved 10/ 9 3118

First National Bank, Kissimmee, Fla., additional application 1/22 326

First NationAl Bank of Lawrenceville, Ga., additional appli-
cation approved 6/26 1927

First National Bank of Leesburg, Fla., additional application 10/19 3234

First National Bank, Linden, Ala., additiorn1 application 1/ 8 165

First National Bank of Linden, Tenn., additional application 4/30 1208

First National Bank of Marietta, Ga., additional application 11,/ 8 5482

First National Bank of McComb City, McComb, Miss., addition-
al application approved 7/ 6 2088

First National Bank of McDonough, Ga., surrender approved 10/ 4 5085
254gFirst National Bank of Millen, Ga., surrender approved 8/16

First National Bank in Milton, Fla., original application 1/ 8 165

First National Bank, Milton, Fla., surrender approved 1/13 216

First National Bank of Montgomery, Ala., additional appli-

cation approved 6/26 192n7
351uSurrender approved 10/26Digitized for FRASER 

http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stock, FRBank: (Continued)
FRBank of Atlanta: (Continued)

661

Pages

First National Bank of Newnan, Ga., surrender approved 11/24 3599
First National Bank, Ocilla, Ga., surrender approved 1/ 3 22
First National Bank of Opp, Ala., additional application 4/12 1026

First National Bank at Orlando, Fla., amended application ap-
proved and approval of First National Bank and

Trust Co. at Orlando revoked 1/ 5 66
Additional application approved 4/23 1127

First National Bank of Petersburg, Tenn., additional appli-

cation approved 8/ 2 2408

First National Bank, Rockwood, Tenn., surrender approved 2/21 600

First National Bank in Rockwood, Tenn., originAl application 3/26 859

First National Bank, Shelbyville, Tenn., additional applica-
2/21 599tion approved

First National Bank of Tampa, Fla., surrender approved 2/21 600

First National Bank of Tuscaloosa, Ala., additional applica-

tion approved 5/17 1450

First National Bank of Tuscumbia, Ala., surrender approved 3/13 767

First National Bank in Tuscumbia, Ala., original application 5/14 1401

First National Bank of Valdosta, Ga., additional application 4/ 2 925

First National Bank of Ville Platte, La., surrender 8/10 2484

First National Bank of Waycross, Ga., surrender approved 4/19 1089

First National Bank in Waycross, Ga., original application 6/ 1 1620

First National Bank in Waynesboro, Miss., original applica-

tion approved 5/23 1516

First National Bank and Trust Company in Orlando, Fla., sur-

render approved 1/ 8 166

First National Bank and Trust Company at Orlando, Florida,
original application approved 1/ 3 20

Approval revoked and amended application of First Nation-

al Bank at Orlando approved 1/ 5 66

First National Bank and Trust Co. of Vicksburg, Miss., addi-

tional application approved 7/19 2213

Fulton Nationol Bank of Atlanta, Ga., additional application

3/23 824

approved, had been held in abeyance until notice

from Comptroller of approval of issue of prefer-

red stock
Georgia Railroad Bank and Trust Co., Augusta, Ga., addition-

al application approved 2/21 599

Application for partial cancelation of, approved, sug-

gestion that in cases of recapitalization FRAgent

hold adjustments until entire plan is complete 5/ 2 1228

Greene County Union Bank, Greeneville, Tenn., additional ap-
plication approved 1/ 3 21

Hamilton National Bank of Johnson City, Tenn., additional ap-
plication approved 8/10 2481

Hamilton National Bank, Knoxville, Tenn., additional appli-

cation approved 2/21 599

Additional application approved 8/10 2481

Interstate Trust and Banking Co., New Orleans, La., surrender 3/ 6 700

Louisiana National Bank of Baton Rouge, La., additional ap-
plication approved 7/ 6 2068
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Stock, FRBank: (Continued)
FRBank of Atlanta: (Continued)

National Bank of Opelika, Ala., additional application 8/ 2 2408
Parker Bank and Trust Co., Cullman, Ala., additional applica-

tion approved 3/20 606

Pascagoula National Bank of Moss Point, Miss., additional
application approved 8/ 2 2406

Peoples-First National Bank of Quitman, Ga., surrender 6/26 1926

St. Augustine National Bank, St. Augustine, Fla., additional
application approved 3/20

St. Charles National Bank, Norco, La., additional application 1/22 326

Traders National Bank of Tullahoma, Tenn., additional appli-
cation approved 8/12 1785

Union National Bank of Fayetteville, Tenn., original applica-
tion approved 1/10 188

Whitney National Bank of New Orleans, La., additional appli-

Allen National Bank, Fair Haven, Vt., additional application 2/ 78/ 2 2440
FRBank of Boston:

79a

cation approved 

Andover National Bank, Andover, Mass., additional applica-
tion approved 8/10 2478

Arlington National Bank, Arlington, Mass., additional appli-
cation approved 7/13 2155

Bay State Merchants National Bank of Lawrence, Mass., addi-
tional application approved 3/13 765

Berlin National Bank, Berlin, N. H., surrender approved 3/28 6g9

Original application approved 4/11 1008
Boulevard Trust Co., Brookline, Mass., additional applica-

tion approved 5/16 1436
Brandon National Bank, Brandon, Vt., surrender approved 1/16 241

Broadway National Bank of Chelsea, Mess., additional appli-
cation approved 3/13 765

Calais National Bank, Calais, Me., surrender approved 1/30 407

Caledonia National Bank of Danville, Vt., additional appli-
cation approved 5/16 1456

81Canaan National Bank, Canaan, Conn., additional application 1/ 6 784Caribou National Bank, Caribou, Me., surrender approved 3/15
Carroll County Trust Co., Conway, N. H., additional applica-

tion approved 3/13 765

Central National Bank of Lynn, Mass., additional application 6/12 1782

Central National Bank, Middletown, Conn., additional appli-
cation approved 1/ 6

Citizens National Bank, Poultney, Vt., surrender approved 2/16 559

Citizens National Bank of Putnam, Conn., additional applica-
tion approved 4/12 3°4

Clinton National Bank, Clinton, Conn., additional application 4/12 1024

Columbus National Bank of Providence, R. I., original appli-
cation approved 1/19 277

Coos County National Bank of Groveton, N. H., surrender 5/21 1491

Crocker National Bank of Turners Falls, Mass., additional ap-
plication approved 5/16 1456

Dedham Nationni Bank, Dedham, Mass., additional application 8/10 2478

Depositors Trust Co., Augusta, Me., additional application 7/13 2155

809 I

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stock, FRBank: (Continued)
FRBank of Boston: (Continued)

Enosburg Falls National Bank, Enosburg Falls, Vt., original
application approved

Everett National Bank, Everett, Mass., additional application
Exchange Trust Company of Boston, Mass., surrender approved
Fall River Trust Co., Fall River, Mass., additional applica-

tion approved
Farmers National Bank, Houlton, Me., surrender approved

Farmers National Bank in Houlton, Me., surrender approved
Farmington National Bank, Farmington, N. H., surrender
First National Bank of Bar Harbor, Me., advice to Mr. Cur-

tiss that application was held in abeyance pend-
ing completion of capital adjustment and that
bank should file new application

1/24
7/15
7/13

3/13
1/30
3/28
1/ 3

5/25

663

Pages

337
2135
2135

765
407
899
21

1540
Additional application approved 6/16 1829

First National Bank of Bennington, Vt., additional applica-
tion approved 5/16 1436

First National Bank of Brunswick, Me., additional application 3/13 765
First National Bank of Damariscotta, Me., additional appli-

cation approved 3/13 765
First National Bank of Easthampton, Mass., surrender 8/14 2496
First National Bank, Enosburg Falls, Vt., surrender approved 1/16 241
First National Bank of Farmington, Me., additional applica-

tion approved 5/16 1436
First National Bank of Fort Fairfield, Me., additional appli-

cation approved 8/10 2478
First National Bank of Fort Kent, Me., surrender approved 3/28 899
First National Bank in Fort Kent, Me., original application 7/17 2186
First National Bank of Gardner, Mass., additional applica-

tion approved 3/13 765
First National Bank, Haverhill, Mass., surrender approved 1/16 241
First National Bank, Houlton, Me., additional application 1/ 6 81

Additional application approved 7/13 2133
First National Bank of Marlboro, Mass., additional applica-

tion approved 3/13 765
First National Bank in Medford, Mass., additional applica-

tion approved 2/ 7 479
First National Bank, Meriden, Conn., surrender approved 1/16 241
First National Bank, Middletown, Conn., surrender approved 1/16 241
First National Bank of New Bedford, Mass., additional ap-

plication approved 8/10 2479
First National Bank in Reading, Mass., surrender approved 1/ 3 21
First National Bank of Revere, Mass., surrender approved 2/28 662
First National Bank in Revere, Mass., original application 5/11 1370
First National Bank, Stafford Springs, Conn., surrender 1/16 241
First National Bank, Van Buren, Me., surrender approved 2/28 662
First National Bank of Webster, Mass., additional applica-

tion approved 9/ 7 2731
First National Bank of West Derry, N. H., additional appli-

cation approved 6/12 1782
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Stock, FRBank: (Continued)
FRBank of Boston: (Continued)

First National Bank and Trust Company of New Haven, Conn.,

Pages

additional application approved 8/10 2478
First National Granite Bank of Augusta, Me., additional ap-

plication approved 1025
Fort Fairfield National Bank, Fort Fairfield, Me., surrender 559
Framingham National Bank, Framingham, Mass., additional ap-

plication approved 10/19 3232
Gloucester Safe Deposit and Trust Co., Gloucester, Mass.,

additional application approved 9/ 7 2751
Hampden National Bank & Trust Co. of Westfield, Mass., addi-

tional application approved 6/12 1782
Indian Head National Bank of Nashua, N. H., additional appli-

cation approved 9/ 7 2751
Lakeport National Bank of Laconia, N. H., additional applica-

tion approved 5/16
Liberty National Bank in Ellsworth, Me., original applica-

::::

tion approved 10/25
Lincoln National Bank of Chelsea, Mass., original applica-

tion approved 5/26 859
Manchester Trust Co., South Manchester, Conn., surrender /17 2187
Mechanics National Bank of Worcester, Mass., additional ap-

plication approved

V/1:1:::Medomak National Bank of Waldoboro, Mass., surrender approved
Merchants National Bank of Bangor, Me., additional applica-

tion approved
Merchants National Bank of New Bedford, Mass., surrender
Merchants National Bank of Salem, Mass., additional applica-

8/06/16 11;7580

tion approved 5/16 1458
Merrimack National Bank of Haverhill, Mass., surrender 1//3(9) 4095
Millbury National Bank, Millbury, Mass., surrender approved 407
National Bank of Bellows Falls, Vt., surrender approved 2/28 662
National Bank of Orange County, Chelsea, Vt., surrender 2/ 1 426
National City Bank of Chelsea, Mass., surrender approved 3/15 764
National City Bank of Lynn, Mass., additional application 3/15 765
National Mahaiwe Bank of Great Barrington, Mass., additional

application approved 3/13 765
National Mount Wollaston Bank of Quincy, Mass., additional

application approved
National Shoe and Leather Bank, Auburn, Me., surrender 

n2 26 1741

National White River Bank, Bethel, Vt., surrender approved 1/16 241
National White River Bank in Bethel, Vt., additional appli-

cation approved 2/ 7 479
Needham Trust Co., Needham, Mass., additional application
New Hampshire National Bankof Portsmouth, N. H., additional

application approved 

7/13 2155

New Haven Bank, N.B.A., New Haven, Conn., surrender approved 21/14 ]3-768428
New London City National Bank, New London, Conn., addition-

al application approved 8/10 2478
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North Adams National Bank, North Adams, Mass., additional

665

Pages

application approved 3/13 766

North Brookfield National Bank, North Brookfield, Mass.,

surrender approved 12/13 3844

Northampton National Bank and Trust Co., Northampton, Mass.,

additional application approved 6/12 1782

Northern National Bank of Haverhill, Mass., original appli-

cation approved 9/15 2839

Palmer National Bank, Palmer, Mass., additional application 8/10 2479

Park National Bank of Holyoke, Mass., additional application 5/16 1436

Peoples National Bank, Claremont, N. H., additional applica-

tion approved 2/7 479

Peoples National Bank of Farmington, Me., additional appli-
cation approved 4/12 1025

Peoples National Bank of Laconia, N. H., additional applica-

tion approved 7/15 2135

Pittsfield National Bank, Pittsfield, Me., surrender 3/15 784

Plainfield National Bank of Moosup, Conn., additional appli-

cation approved 10/19 3232

Plymouth National Bank, Plymouth, Mass., surrender approved 12/29 4095

Portland National Bank, Portland, Me., additional applica-

tion approved 10/19 3252

Poultney National Bank, Poultney, Vt., original application 7/12 2113

Powow River National Bank of Amesbury, Mass., additional ap-

plication approved 4/12 1025

Public National Bank, Rochester, N. H., surrender approved 1/3 21

Randolph National Bank, Randolph, Vt., additional applica-

tion approved 6/12 1782

Richford National Bank, Richford, Vt., additional applica-

tion approved 4/12 1025

Rockville National Bank, Rockville, Conn., surrender 1/3 21

Rumford National Bank, Rumford, Me., additional application 2/7 479

Rutland County National Bank, Rutland, Vt., additional ap-

plication approved 2/7 479

Sanford Trust Co., Sanford, Me., additional application 9/ 7 2731

Second National Bank of Barre, Mass., surrender approved 12/15 3844

Second National Bank of Nashua, N. H., additional applica-

tion approved 10/19 3252

Sharon National Bank, Sharon, Conn., additional application 5/16 1436

Somerville Trust Co., Somerville, Mass., additional applica-

tion approved 10/23 3268

Spencer National Bank, Spencer, Mass., surrender approved 5/21 1491

Surrender approved 12/13 3844

Springfield National Bank, Springfield, Mass., additional
application approved 5/16 1436

Springvale National Bank, Springvale, Me., surrender approved 1/16 241

State National Bank of Windsor, Vt., approval of cancela-

tion revoked and new application approved 2/16 554

Tanners National Bank, Woburn, Mass., surrender approved 2/16 559

Tanners National Bank in Woburn, Mass., original application 2/23 620
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Stock, FRBank: (Continued)
FRBank of Boston: (Continued)

Union and New Haven Trust Co., New Haven, Conn., surrender 4/ 2 925
Union Trust Co., Boston, Mass., issuance authorized 6/28 1952
Union Trust Co., Ellsworth, Me., additional application 2/ 5 456

White Mountain National Bank of Gorham, N. H., additional ap-
plication approved 

Wilton National Bank, Wilton, N. H., surrender approved 
1049 32326 

1160

Additional application approved 9/ 7 2731
Worcester County National Bank of Worcester, Mass., addition-

al application approval 4/11 1006
5844

FRBank of Chicago: 
12/13Surrender approved

Adrian State Savings Bank, Adrian, Mich., surrender approved 12/ 7 3743

Albian National Bank, Albian, Ind., additional application 6/27 1947
3844

Amalgamated Trust and Savings Bank, Chicago, Ill., addi-
tional application approved 5/17 1450

American National Bank at Indianapolis, Ind., additional ap-
plication approved 9/ 7 2732

American National Bank, Marshfield, Wis., surrender 1/30 406

American National Bank of Woodstock, Ill., surrender 2/28 663

American National Bank and Trust Company of Chicago, Ill.,
additional application approved 7/13 2135

American State Bank, Milwaukee, Wis., additional application 8/ 2 2408

Aurora National Bank, Aurora, Ill., surrender approved 2/19 582

Original application approved 5/14 1401
Bank of Saginaw, Mich., surrender approved 1/13 216

Bankers Trust Co., Des Moines, Iowa, surrender approved 8/10 2464

Bankers Trust Co., Des Moines, Iowa, additional application 12/ 5 3712

Blissfield State Bank, Blissfield, Mich., additional appli-
cation approved 12/ 5 3712

Bright National Bank at Flora, Ind., original application 1/16 240

Bright National Bank, Flora, Ind., surrender approved 1/13 216

Caledonia National Bank, Caledonia, Ill., surrender approved 9/ 7 2732
Canton National Bank, Canton, Ill., surrender approved 2/21 800

Capital National Bank, Lansing, Mich., surrender approved 1/30 406

Central Illinois Trust and Savings Bank, Mattoon, Ill., sur-
269render approved 1/18 600Central National Bank and Trust Co., Attica, Ind., surrender 2/21

Central National Bank and Trust Co., Battle Creek, Mich., 
166surrender approved 1/ 8

Central National Bank and Trust Co. of Des Moines, Iowa, ad-
ditional application approved 7/21 2257

Charleston National Bank, Charleston, Ill., original appli-
479cation approved p/ 7

Chelsea State Bank, Chelsea, Mich., surrender approved 5/16 143E,I,
Chilton National Bank, Chilton, Wis., surrender approved 5/28 1561

Citizens National Bank at Belle Plaine, Iowa, original appli-
cation approved 5/ 1 671

Citizens National Bank of Chicago Heights, Ill., surrender 8/ 2 
2409

Citizens National Bank of Darlington, Wis., additional ap-
plication approved 10/19 3254
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FRBank of Chicago: (Continued)

Citizens National Bank of Decatur, Ill., surrender approved 12/ 5

667

Pages

3713
Citizens National Bank, Franklin, Ind., surrender approved 1/10 189
Citizens National Bank of Greenwood, Ind., surrender 4/30 1208
Citizens National Bank of Marshfield, Wis., original appli-

cation approved 3/ 6 698
Citizens National Bank of Oconto, Wis., surrender approved 3/13 767
Citizens National Bank of Paris, Ill., surrender approved 8/14 2497
Citizens National Bank, South Bend, Ind., surrender approved 1/10 189
Citizens National Bank, Stoughton, Wis., surrender approved 2/ 1 428
Citizens National Bank of Winterset, Iowa, surrender 4/ 9 983
Citizens Third National Bank and Trust Co., Greensburg, Ind.,

surrender approved 1/18 268
City National Bank, Council Bluffs, Iowa, additional appli-

cation approved 1/15 226
City National Bank, Dixon, Ill., surrender approved 2/16 560
City National Bank, Goshen, Ind., surrender approved 1/25 359
City National Bank, Ridgefarm, Ill., surrender approved 3/ 6 700
City National Bank of Shenandoah, Iowa, original application 2/19 582
City National Bank of South Bend, Ind., original application 1/30 407
Clay County National Bank of Spencer, Iowa, additional appli-

cation approved 110/19 3234
Clintonville National Bank, Clintonville, Wis., original

application approved 7/31 2367
Coldwater National Bank, Coldwater, Mich., surrender approved 2/19 582

Original application approved 4/16 1049
Commercial and Savings Bank, St. Clair, Mich., additional

application approved 8/28 2653
Commercial National Bank of Charles City, Iowa, additional

application approved 8/14 2496
Commercial National Bank, Fond du Lac, Wis., surrender 1/ 3 22
Commercial State Bank, Afton, Iowa, additional application 3/ 6 699
Commercial State Savings Bank, Greenville, Mich., additional

application approved 10/ 9 5118
Community National Bank of Pontiac, Mich., additional appli-

cation approved 2/21 599
Community National Bank of Pontiac, Mich., additional appli-

cation approved 7/21 2257
Cumberland County National Bank of Neoga, Ill., surrender 3/23 842
Dart National Bank, Mason, Mich., additional application 2/ 1 427
Davenport Bank and Trust Co., Davenport, Iowa, additional ap-

plication approved 2/13 535
Dearborn State Bank, Dearborn, Mich., surrender approved 4/16 1050
Decatur County National Bank of Greensburg, Ind., original

application approved 1/27 382
Detroit Savings Bank, Detroit, Mich., additional application 5/ 2 685
District National Bank of Chicago, Ill., original applica-

tion approved 4/ 6 967
Drexel State Bank of Chicago, Ill., surrender approved 4/ 2 926

Surrender approved 10/25 5291
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Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)

Dyersville National Bank, Dyersville, Iowa, additional ap-
plication approved 11 4

Dysart National Bank, Dysart, Iowa, additional application 10/ 9
'

Earlville National Bank, Earlville, Ill., surrender approved 

1/19 

8 268

Eaton County Savings Bank, Charlotte, Mich., surrender 10/ 4 5085
Evanston Trust and Savings Bank, Evanston, Ill., surrender 11/10 3479
Farmers and Merchants National Bank of Rensselaer,Ind., sur-

render approved 4/ 9 983
0rigira3 application approved 10/ 4 5°82

Farmers and Merchants National Bank of Winterset, Iowa,
original application approved 4/ 2 925

Farmers First National Bank, Rake, Iowa, surrender approved 1/16 242

Farmers Loan and Trust Co., Tipton, Ind., additional applica-
tion approved 8/21 257°

Farmers National Bank of Crystal Lake, Iowa, surrender 7/12 2115
Farmers National Bank, Garner, Iowa, surrender approved 1/ 8 186
Farmers National Bank, Lake Geneva, Wis., surrender approved 1/18 268

Farmers State Bank of Belvidere, Ili., additional applica-
tion approved 2/13 535

Fayette County National Bank, West Union, Iowa, surrender 1/18 269

First Capital National Bank, Iowa City, Iowa, additional ap-
plication approved 1/18 267

First-Merchants National Bank of LaFayette, Ind., additional
application approved 7/13 2155

First National Bank, Amboy, Ill., surrender approved 1/30 406

First National Bank in Amboy, Ill., originnl application 7/12 2113
First National Bank of Antigo, Wis., surrender approved 6/26 1928
First National Bank, Arthur, Ill., surrender approved 2/ 1 426

First National Bank, Atwood, Ill., surrender approved 2/ 5 457

First National Bank of Baraboo, Wis., original application 3/13 765

First National Bank of Batesville, Ind., additional applica-
tion approved 9/ 7 2752

First National Bank, Beardstown, Ill., surrender approved 1/18 269

First National Bank of Bellevue, Iowa, surrender approved 3/15 785
952First National Bank in Bellevue, Iowa, original application 4/ 9

First National Bank of Bloomington, Ind., additional appli-
cation approved g/ 7 2752

First National Bank, Boone, Iowa, surrender approved 2/ 7 480

First National Bank, Boswell, Ind., surrender approved 1/10 189

First National Bank, Brighton, Mich., surrender approved 1/10 189

First National Bank of Burr Oak, Mich., additional applica-
tion approved 10/ 9 3118

First National Bank, Canton, Ill., surrender approved 2/21 
600

First National Bank of Carthage, Ill., original application 4/16 1049
559First National Bank, Cayuga, Ind., surrender approved 1/25 
559First National Bank, Chadwick, Ill., surrender approved 1/25
169First National Bank, Chelsea, Iowa, surrender approved 1/10 
326First National Bank, Chicago, Ill., additional application 1/22
2215First National Bank of Clarion, Iowa, additional application 7/19
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: (Continued)
Chicago: (Continued)
National Bank of Clay City, Ind., surrender approved

National Bank, Clear Lake, Iowa, surrender approved

National Bank in Clear Lake, Iowa, original applica-

tion approved

4/12
1/18

3/13

1028
268

765

National Bank of Columbus, Wis., additional applica-

tion approved 12/12 3827

National Bank of Converse, Ind., additional applica-

tion approved 6/16 1829

National Bank in Council Bluffs, Iowa, original appli-
cation approved 2/8 497

National Bank, Council Bluffs, Iowa, surrender 2/10 525

National Bank of Cresco, Iowa, surrender approved 3/28 900

National Bank of Dale, Wis., surrender approved 10/17 3193

National Bank of Darlington, Wis., surrender approved 4/30 1208

National Bank at Darlington, Wis., original applica-

tion approved 6/ 6 1684

National Bank of Dayton, Iowa, additional application 11/24 3598

National Bank in De Kalb, Ill., original application 2/8 497

National Bank of DeKalb, Ill., surrender approved 5/16 1438

National Bank of Denison, Iowa, additional application 4/17 1073

National Bank in Dolton, Ill., original application 11/19 3541

National Bank of Dubuque, Iowa, additional application 8/16 2548

National Bank, Dwight, Ill., surrender approved 1/13 ,216

National Bank, Earlville, Ill., surrender approved 1/18 268

National Bank in East Peoria, Ill., original applica-

tion approved
National Bank, East Peoria, Ill., surrender approved

National Bank, Eaton Rapids, Mich., surrender approved

National Bank, Edgerton, Wis., surrender approved
National Bank of Elgin, Ill., additional application
National Bank in Fairfield, Iowa, original application
National Bank, Fairfield, Iowa, surrender approved
National Bank in Galva, Ill., original application

National Bank of Goshen, Ind., original application
National Bank, Graettinger, Iowa, surrender approved

National Bank, Granville, Ill., surrender approved
National Bank of Greenwood, Ind., surrender approved

National Bank of Hampshire, Ill., surrender approved

National Bank, Hart, Mich., surrender approved

National Bank, Hartford City, Ind., surrender approved

National Bank, Hillsdale,Mich., surrender approved

National Bank, Howell, Mich., surrender approved

National Bank in Howell, Mich., original application

National Bank of Hull, Iowa, surrender approved

National Bank of Humboldt, Iowa, surrender approved

National Bank of Iowa City, Iowa, additional applica-

tion approved
National Bank, Jewell Junction, Iowa, surrender

National Bank in Joliet, Ill., additional application
National Bank, Kanawha, Iowa, surrender approved

1/13 215
2/10 523
1/10 189
1/ 3 22
4/17 1073
1/22 325
2/5 457
4/19 1089
4/16 1049
24/21 600
2/1 428
3/23 842
8/21 2571
3/6 700

2/21 600
2/10 523
2/19 582
5/ 4 1267
4/12 1028
3/23 842

V21 2257
1/10 189
7/21 2257
2/7 480
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Stock, FRBank:
FRBank of
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First
First
First
First
First
First
First
First
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First
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First
First
First
First
First

First
Or

First
First
First
First
First

First
First
First
First
First
First
First
First

(Continued)
Chicago: (Con
National Bank
National Bank,
National Bank
National Bank
National Bank
National Bank,
National Bank
National Bank
National Bank
National Bank,
National Bank
National Bank,

pages

LaGrange, Ill., surrender approved
of Lanark, Ill., surrender approved
in Le Mars, Iowa, original application
in Lenox, Iowa, original application
Lenox, Iowa, surrender approved
of Lime Springs, Iowa, surrender
in Lincoln, Ill., original application
of Lockport, Ill., additional application
Lorimor, Iowa, surrender approved
of Manawa, Wis., surrender approved
Manistee, Mich., surrender approved

National Bank of Marinette, Wis., additional applica-
tion approved 12/ 5

National Bank, Marion, Wis., surrender approved 1/18
National Bank in Marion Wis., original application 3/26
National Bank of Marseilles, Ill., surrender approved 5/16
National Bank in Marshall, Mich., original application 2/ 7
National Bank, Marshall, Mich., surrender approved 2/13
National Bank of Mason City, Iowa, additional applica-

tion approved
National Bank, Mayville, Wis., surrender approved
National Bank in Mayville, Wis., original application
National Bank of Metcalf, Ill., surrender approved
National Bank of Michigan City, Ind., sir-render
National Bank of Milroy, Ind., surrender approved
National Bank, Monroe, Mich., surrender approved
National Bank of Montour, Iowa, surrender approved
National Bank, Montpelier, Ind., surrender approved
National Bank, Nappanee, Ind., surrender approved
National Bank, Naperville, Ill., surrender approved
National Bank at Neillsville, Wis., original applica-

tion approved
National Bank of Newell, Iowa, surrender approved
iginal application approved

tinued)
of Klemme, Iowa, additional application 11/ 8 3462

166
781

National Bank of Oconto, Wis., original application
National Bank, Paw Paw, Mich., surrender approved
National Bank of Piper City, Ill., surrender approved
National Bank of Prescott, Iowa, surrender approved
National Bank of Rossville, Ill., additional applica-

tion approvea
National Bank, Seymour, Wis., surrender approved
National Bank of Seymour, Wis., additional application
National Bank, Sheridan, Ill., surrender approved
National Bank, Shullsburg, Wis., surrender approved
National Bank of Sioux Center, Iowa, surrender
National Bank, Soldiers Grove, Wis., surrender
National Bank, Stanton, Iowa, surrender approved
National Bank, State Centre, Iowa, additional applica-

tion approved

1/ 8
3/15
5/11
2/ 3
1/18
7/12
2/19
8/10
1/30
9/14
2/10

8/10
1/25
3/ 2
7/26

10/19
11/ 8
3/ 6
4/ 2
2/13
2/ 7
1/10

5/24
3/23

12/ 4
7/20
2/ 1

10/19
2/21

10/19
1/18
7/13
1/10
2/10

10/19
2/19
1/22

2/16

1570
443
269
2113
562
2464
406

2818
525

3712

269
889

1438
479
538

2481
360
685
2812
3236
3465
700
926
555
480
189

1526
842

3686
2232
428
3236
600

3256
269
2155
189
525
3256
562
326

559
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Pages

First National Bank in Tigerton, Wis., original application 5/10 1354
First National Bank of Tigerton, Wis., surrender approved 5/10 1354
First National Bank in Traer, Iowa, original application 5/28 1567
First National Bank of Traer, Iowa, surrender approved 8/10 2484
First National Bank of Urbana, Ill., surrender approved 3/23 842
First National Bank, Utica, Mich., surrender approved 1/10 189
First National Bank, Vermilion, Ill., surrender approved 1/25 359
First National Bank, Viroqua, Wis., surrender approved 1/18 269
First National Bank in Viroqua, Wis., original application 2/13 534
First National Bank of Waupaca, Wis., original application 2/21 598
First National Bank of West Allis, Wis., surrender approved 2/21 600
First National Bank of West Union, Iowa, original application 1/19 278
First National Bank, What Cheer, Iowa, surrender approved 2/ 1 428
First National Bank in What Cheer, Iowa, original applica-

tion approved 4/30 1208
First National Bank of Whiting, Iowa, surrender approved 4/ 9 983
First National Bank of Woodstock, Ill., original application 4/ 9 985
First National Bank of Wyandotte, Mich., surrender approved 4/26 1160
First National Bank and Trust Co., Flint, Mich., surrender 1/ 8 167
First National Bank and Trust Co., Ludington, Mich., sur-

render approved 1/22 327
First State Bank of Wenona, Ill., surrender approved 10/ 4 3083
First Sterling National Bank, Sterling, Ill., surrender 1/10 189'
Fletcher American National Bank of Indianapolis, Ind., ap-

plication of liquidating committee for cancela-
tion approved 5/23 825

Fort Madison Savings Bank, Fort Madison, Iowa, additional
application approved 11/22 3571

Fort Wayne National Bank, Fort Wayne, Ind., additional appli-
cation approved 7/21 2257

Galena National Bank, Galena, Ill., surrender approved 2/21 600
Galva First National Bank, Galva, Ill., surrender approved 3/28 900
Grand Haven State Bank, Grand Haven, Mich., surrender 12/ 7 3743
Granville National Bank, Granville, Ill., original applica-

tion approved 2/14 546
Grundy County National Bank, Grundy Center, Iowa, surrender 2/ 7 480
Grundy National Bank of Grundy Center, Iowa, original appli-

cation approved 2/10 523
Guardian Bank of Dearborn, Mich., surrender approved 4/16 1050
Hancock County National Bank, Carthage, Ill., surrender 1/18 269
Hancock County National Bank of Garner, Iowa, original appli-

cation approved 1/ 5 20
Hardin County National Bank in Eldora, Iowa, original appli-

cation approved 6/14 1802
Harris Trust and Savings Bank, Chicago, Ill., additional ap-

plication approved 1/ 8 166
Hastings National Bank, Hastings, Mich., surrender approved 2/ 1 428
Highland Park State Bank, Highland Park, Mich., surrender

approved 4/16 1050

Hillsdale County National Bank of Hillsdale, Mich., original

application approved 3/ 8 731
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Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)

Holstein State Bank, Holstein, Iowa,
Additional application approved

Indiana National Bank of Indianapolis,
plication approved

Ionia County National Bank of Ionia, Mich.,
cation approved

Illinois National Bank and Trust Co., Rockford,
tional application approved

Additional application approved
Iowa-Des Moines National Bank and Trust Co., Des Moines,

Iowa, additional application approved
Johnson County National Bank of Franklin, Ind., original ap-

plication approved
Keokuk National Bank, Keokuk, Iowa, original application
Knisley National Bank of Butler, Ind., original application
LaFayette National Bank, LaFayette, Ind., original applica-

tion approved
La Grange National Bank, La Grange, Ill.,

tion approved
La Rose National Bank, La Rose, Ill., surrender approved
Lake Shore Trust and Savings Bank, Chicago, Ill., additional

application approved
Langlade National Bank of Antigo, Wis., surrender approved
Lansing National Bank, Lansing, Mich., original application

Surrender approved
Lawndale National Bank, Chicago, Ill.,

tion approved
County Savings Bank, Adrian,

proved
National Bank of Chicago,

tion approved
National Bank, Lincoln, Ill., surrender
National Bank and Trust Company of Fort

surrender approved
National Bank of Chicago, Ill.,
plication approved
National Bank of Sioux City,
plication approved

County Savings Bank, Manistee,
application approved

Manitowoc National Bank, Manitowoc, Wis.
tion approved

Manufacturers National Bank of Detroit, Mich.,
application approved

Mercantile Trust and Savings Bank of Chicago, Ill., surrender
Merchants National Bank in Chicago, Ill., original applica-

tion approved
Merchants National Bank, Galena, Ill., surrender approved
Merchants National Bank of Terre Haute, Ind., original ap-

plication approved

Lenawee

Liberty

Lincoln
Lincoln

Live Stock

Live Stock

Manistee

additional application

Ind., additional ap-

original appli-

Ill., addi-

original applica-

additional ap-

Iowa, additional ap-

Mich., additional

, original applica-

additional

additional applica-

Mich., surrender ap-

Ill., additional applica-

pages

2/26
8/ 2

4/ 4

5/23

1/15
2/13

1/18

3/13
11/19
7/ 2

5/23 3.516

1/ 3
5/16

8/10
9/ 5
2/26

10/23

1/15

11/13

8/26
approved 2/26
Wayne, Ind.,

10/ 4

9/16 2656

6/ 1

10/ 9

1/ 3

9/ 7
3/ 6

12/21
1/10

1/11

662
2406

943

153.8

228
555

267

765
3641
2024

20
1438

2461
2698
641
3270

226

3485

2656
665

3066

3.620

3116

21

2762
700

5994

166

201
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Milwaukee Avenue NationP1 Bank of Chicago, Ill., original
application approved

Monticello State Bank, Monticello, Iowa, additional appli-
cation approved

Mount Carroll National Bank, Mount Carroll, Ill., original
application approved

Naperville National Bank, Naperville, Ill., original applica-

National
National
National
National
National
National
National
National
National
National
National
National
National
National
National
National

National

tion
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of
Bank of

approved
Bloomington, Ill., original application
Commerce of Adrian, Mich., surrender
Eaton Rapids, Mich., original application
Flint, Mich., original application
Greenwood, Ind., original application
Ionia, Mich., surrender approved
Lanark, Ill., original application
Ludington, Mich., original application
Mattoon, Ill., surrender approved
Niles Center, Ill., surrender approved
Pontiac, Mich., surrender approved
Rochelle, Ill., original application
Sterling, Ill., original application
Wyandotte, Mich., additional application
Wyoming, Ill., surrender approved

Brookville Bank, Brookville, Ind., additional ap-
plication approved

Security Bank of Chicago, Ill., additional applica-
tion approved

National Trust Bank, Charleston, Ill., surrender approved

Nevada National Bank, Nevada, Iowa, surrender approved
Original application approved

NodawayValley National Bank of Villisca,
plication approved 2/ 8

Oak Park Trust and Savings Bank, Oak Park, Ill., surrender 1/16

Old Kent Bank, Grand Rapids, Mich., surrender approved 10/25

Old National Bank, Waupaca, Wis., surrender approved 2/21

Old State Bank of Fremont, Mich., surrender approved 10/25

Parish Bank and Trust Co., Momence, Ill., additional appli-
cation approved

American State Bank, Saginaw, Mich., surrender
National Bank of Bronson, Mich., surrender approved
National Bank of Cambridge, Ill., original applica-

tion approved
National Bank of Lawrenceburg, Ind., question of

holding excess acquired through absorption of
Dearborn National Bank 4/17

Peoples National Bank, Monmouth, Ill., surrender approved 1/10

Peoples Savings Bank, Coopersville, Mich., surrender approved 3/23
Pontiac National Bank, Pontiac, Ill., original application 7/31

Poplar Grove Bank, Poplar Grove, Ill., additional applica-
tion approved 9/22

Peoples
Peoples
Peoples

Peoples

Iowa, original ap-

8/10

11/ 8

8/ 6

2/ 1
5/28
3/13
2/ 8
1/19
10/ 9
4/19
10/29
2/16
1/13
2/13
1/30
4/23
1/19
8/ 2
4/30

7/21

7/13
1/10
1/18
2/21

3/ 6
1/13
3/13

7/21
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2478

3462

2438

427
1567
767
497
278
3117
1089
3323
559
216
535
408
1127
278
2408
1208

2257

2135
188
269
598

497
241
3291
600
3291

699
216
767

2256

1053
189
842
2567

2913
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Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)

Red Oak National Bank, Red Oak, Iowa, surrender approved 2/ 1 428
Riddell National Bank of Brazil, Ind., additional applica-

tion approved
Rochelle National Bank, Rochelle, Ill., surrender approved

Shawano National Bank, Shawano, Wis., original application 1 1

St. Charles National Bank, St. Charles, Ill., surrender 12/2 ;086;
Bank Security National of Battle Creek, Mich., original ap-

plication approved 

6/ :

Shenandoah National Bank, Shenandoah, Iowa, surrender 
5

360
State Bank of Croswell, Mich., surrender approved 9/ 7 2732
State Bank and Trust Co., Evanston, Ill., additional appli-

cation approved 9/ 7 2732
State-National Bank of Peru, Ill., surrender approved 2/ 7 480
State National Bank of Petersburg, Ill., surrender approved 10/ 4 3083
Swedish American National Bank of Rockford, Ill., surrender 10/ 4 3083
Terre Haute First National Bank, Terre Haute, Ind., addi-

tional application approved 4/12 1026
Additional application approved 8/10 2461

Tobacco Exchange Bank, Edgerton, Wis., additional applica-
tion approved 2/28 662

Utica National Bank, Utica, Mich., original application 2/13 534
Utica State Savings Bank, Utica, Mich., surrender approved 10/ 4 3083
Villisca National Bank, Villisca, Iowa, surrender approved 1/10 189
Washington National Bank, Washington, Iowa, surrender 1/ 8 166
Waukesha National Bank, Waukesha, Wis., additional applica-

tion approved 5234
Wheaton Trust and Savings Bank, Wheaton, Ill., surrender 

100//194
3083

Wilmette State Bank, Wilmette, Ill., surrender approved 8/15 2525
Wisconsin National Bank, Watertown, Wis., surrender approved 2/ 5 457
Wisconsin National Bank in Watertown, Wis., original appli-

cation approved 3/ 6 698
FRBank of Cleveland:

Alliance First National Bank, Alliance, Ohio, additional ap-
plication approved 8/ 2 2407

Ambridge National Bank, Ambridge, Pa., additional applica-
tion approved 4/12 1026

Additional application approved 11/ 8 3462
Arcanum National Bank, Arcanum, Ohio, original application 6/ 4 1642
Athens National Bank, Athens, Ohio, additional application 4/ 2 925
Bellefontaine National Bank, Bellefontaine, Ohio, surrender 2/ 7 479
Blairsville National Bank, Blairsville, Pa., surrender 5/10 1384
Bradford National Bank, Bradford, Ohio, original application 2/28 661
Bridgeport National Bank, Bridgeport, Ohio, original appli-

cation approved 3/ 6 696
Surrender approved 3/15 

784
Bridgeville National Bank, Bridgeville, Pa., original appli-

cation approved 7/ 9 2092

Brookville National Bank, Brookville, Ohio, original appli-
cation approved 4/11 106
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Carnegie National Bank, Carnegie, Pa., additional applica-
tion approved

Central National Bank of Chillicothe, Ohio, application for
cancelation of liquidating committee and re-
quest that refund be withheld to preserve full

7/ 6 2068

six months dividend, reply to Mr. Williams 6/14 1791
Central National Bank of London, Ohio, additional applica-

tion approved 3/13 766
Central Trust Co., Cincinnati, Ohio, additional application 5/16 1436
Central United National Bank of Cleveland, Ohio, additional

application approved 7/ 6 2068
Citizens Banking and Savings Co. of Conneaut, Ohio, addi-

tional application approved 5/16 1437
Citizens National Bank of Bentleyville, Pa., additional ap-

plication approved 3/13 766
Citizens National Bank, Caldwell, Ohio, surrender approved 2/19 582
Citizens National Bank of Chillicothe, Ohio, additional ap-

plication approved 11/ 8 3462
Citizens National Bank of Hooversville, Pa., surrender 3/15 784
Citizens National Bank of Norwalk, Ohio, additional applica-

tion approved 8/ 2 2407
Citizens NationAl Bank of West Alexander, Pa., surrender 8/16 2548
Citizens National Bank in West Milton, Ohio, original appli-

cation approved 5/10 1354
Citizens National Bank, Windber, Pa., surrender approved 1/16 241
Citizens National Bank in Windber, Pa., original application 2/23 620
City National Bank of Tiffin, Ohio, additional application 8/ 2 2407
Cleveland Trust Co., Cleveland, Ohio, additional application 2/16 559
Commerce Guardian Bank, Toledo, Ohio, additional application 5/16 1437
Commercial Bank Co., Celina, Ohio, additional application 5/16 1436
Commercial National Bank of Latrobe, Pa., original applica-

tion approved 4/26 1159
Coraopolis National Bank, Coraopolis, P • additional appli-

cation approved 9/22 2913
Coshocton National Bank, Coshocton, Ohio, surrender approved 2/21 600
Dennison National Bank, Dennison, Ohio, surrender approved 1/ 6 82
Farmers and Mechanics National Bank of Mercer, Pa., surrender 3/23 842
Farmers and Merchants National Bank in Bellaire, Ohio, orig-

inal application approved 1/ 8 165
Farmers and Merchants National Bank, Bellaire, Ohio, sur-

render approved 1/ 8 166
Farmers and Merchants National Bank, Rockwood, Pa., surrender 2/19 582
Farmers National Bank of Salem, Ohio, additional application 8/ 2 2407
Farmers National Bank, Somerset, Pa., surrender approved 3/ 6 699
Farmers National Bank of Somerset, Ky., additional applica-

tion approved 4/ 2 925
Fifth Avenue Savings Bank Company, Columbus, Ohio, addition-

al application approved 12/12 3827

Fifth Third Union Trust Co., Cincinnati, Ohio, additional
application approved 5/16 1436
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Firestone Park Trust and Savings Bank, Akron, Ohio, addition-
al application approved 5/17 1450

First Commercial National Bank of Kenton, Ohio, additional
application approved 8/ 2 2407

First-Farmers National Bank, Arcanum, Ohio, surrender 2/28 663
First National Bank of Albion, Pa., surrender approved 3/15 784
First National Bank of Baltimore, Ohio, additional applica-

tion approved 4/ 2 923
First National Bank, Beaver Falls, Pa., surrender approved 1/ 9 180
First National Bank at Beaver Falls, Pa., original applica-

tion approved 4/19 1068First National Bank, Bellaire, Ohio, surrender approved 1/ 3 22
First National Bank, Bethesda, Ohio, surrender approved 2/28 663
First National Bank of Braddock, Pa., surrender approved 10/ 4 3083First National Bank, Bradford, Ohio, surrender approved 2/19 582
First National Bank, Bryan, Ohio, surrender approved 1/ 6 82
First National Bank of Bridgeville, Pa., surrender approved 3/20 81°
First National Bank in Camden, Ohio, original application 2.
First National Bank, Canonsburg, Pa., surrender approved 

/0 5974 479/2,7

First National Bank in Carrollton, Ohio, surrender approved
First National Bank of Castle Shannon, Pa., application
First National Bank of Cecil, Pa., surrender approved
First National Bank in Cecil, Pa., original application
First National Bank, Charleroi, Pa., surrender approved
First National Bank in Charleroi, Pa., original application

3/28
8/ 2
3/13
3/26
2/16
4/ 4

Approval revoked and new application approved 4/23First National Bank in Clarion, Pa., original application 1/13
First National Bank, Clarion, Pa., surrender approved 1/18
First National Bank, Conneaut Lake, Pa., surrender approved 1/ 9
First National Bank, Conneautville, Pa., surrender approved 1/ 9First National Bank, Crafton, Pa., surrender approved 1/16First National Bank at Dillonvale, Ohio, original applica-

tion approved 1/22First National Bank of Dillonvale, Ohio, surrender approved 8/16
First National Bank of Duquesne, Pa., additional application 8/ 2
First National Bank, East Palestine, Ohio, surrender 1/22
First NationP1 Bank of Etna, Pa., additional application 5/ 4
First National Bank, Export, Pa., surrender approved /16
First National Bank of Export, Pa., original application 04

899
2407
766
859
559
945

11°4
215
268
180
180
241

325
2546
2407
326

1268
559
546

First National Bank of Fostoria, Ohio, additional application 6/12 1785First National Bank, Fremont, Ohio, surrender approved 1/30 407
First National Bank of Georgetown, Ky., additional applica-

tion approved 4/23 1127
First National Bank in Greensburg, Pa., original application 3/ 8 731
First National Bank, Greenup, Ky., surrender approved 2/13 555
First National Bank, Harrisville, Pa., surrender approved 2/ 3 444
First National Bank, Homestead, Pa., additional application 1/15 225

985First National Bank of Hooversville, Pa., surrender approved 4/ 9First National Bank in Indiana, Pa., original application 4/ 2 924
First National Bank of Indiana, Pa., surrender approved 4/12 1028
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First National Bank of Irwin, Pa., additional application
First National Bank of Jerome, Pa., additional application
First National Bank at Koppel, Pa., original application
First National Bank, Koppel, Pa., surrender approved
First National Bank, Marietta, Ohio, surrender approved
First National Bank, McKees Rocks, Pa., surrender approved
First National Bank at McKees Rocks, Pa., original applica-

tion approved
First National Bank of Mingo Junction, Ohio, surrender
First National Bank of Moundsville, W. Va., surrender
First National Bank at Moundsville, W. Va., original appli-

First
First
First
First
First

cation approved
National Bank of Mt. Healthy,

First National Bank, Paris, Ky., surrender approved
First National Bank of Racine, Ohio, additional application

Additional application approved
First National Bank, Rockwood, Pa., surrender approved
First National Bank of Rocky River, Ohio, additional applica-

tion approved 8/21 2570

First National Bank, Russellton, Pa., surrender approved 1/ 6 82
First National Bank in St. Clairsville, Ohio, original appli-

cation approved 1/ 3 20

First National Bank, St. Clairsville, Ohio, surrender 1/ 9 180

First National Bank of St. Marys, St. Marys, Ohio, surrender 3/15 784

First National Bank in St. Marys, Ohio, original applica-

tion approved 4/11 1006

Approval revoked and new application approved 4/26 1146

First National Bank of Sharon, Pa., surrender approved 4/12 1028

First National Bank, Slippery Rock, Pa., additional appli-
cation approved 2/16 559

First National Bank in Stanford, Ky., original application 1/13 215

First National Bank of Stockport, Ohio, delay in approving ap-

plication because of no notice of reopening 6/ 8 1705

First National Bank, Stoyestown, Pa., surrender approved 3/ 6 700

First National Bank at Stoyestown, Pa., original application 5/20 808

Approval revoked and new application approved 4/11 997
First National Bank, Summerfield, Ohio, surrender approved 2/19 582

First National Bank, Sykesville, Pa., surrender approved 5/ 6 700

First National Bank in Sykesville, Pa., original application 5/ 2 1243

First National Bank in Tarentum, Pa., original application 1/10 188

First National Bank of Timblin, Pa., surrender approved 7/15 2135

First National Bank, Toledo, Ohio, surrender approved 2/ 5 444

First National Bank of Volant, Pa., additional application 3/20 808

7/ 6
8/21
2/21
2/28
2/16
2/16

4/ 2
4/19
3/28

677

Pages

2068
2570
598
663
559
559

924
1089
899

925
1160
2654
559
3462

4/ 2
Ohio, surrender approved 4/26

National Bank in New Bremen, Ohio, original application 8/27
National Bank, North Girard, Pa., surrender approved 2/16
National Bank of Norwood, Ohio, additional application 11/ 8
National Bank in Painesville, Ohio, additional appli-

cation approved 6/20
First National Bank of Paintaville, Ky., surrender approved 12/26

1/ 3
3/13
8/21
2/19

1850
4048
22
766
2570
582

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



678

Stock, FRBank: (Continued)
FRBank of Cleveland: (Continued)

First National Bank, Wampum, Pa., surrender approved
First National &mi. in Wampum, Pa., original application
First National Bank in Wellington, Ohio, surrender approved
First National Bank of West Milton, Ohio, surrender approved
First National Bank of Wilmington, Ohio, additional applica-

tion approved
National Bank of Zelienople, Pa., surrender approved
National Bank and Trust Co. of Ford City, Pa., sur-

render approved
National Bank and Trust Co., Greensburg, Pa., surrender
National Bank and Trust Co. of Hamilton, Ohio, addi-

tional application approved
Fredonia National Bank, Fredonia, Pa., surrender approved
Gibsonburg Banking Co., Gibsonburg, Ohio, surrender approved
Girard National Bank, Girard, Pa., original application
Goshen National Bank of Bethesda, Ohio, original application
Grange National Bank of Spartansburg, Pa., surrender
Greenville National Bank, Greenville, Ohio, original

cation approved
Home Banking Co., Gibsonburg, Ohio, additional
Hooversville National Bank, Hooversville,

plication approved
Huntington National Bank of Columbus,

cation approved
Keystone National Bank of Pittsburgh,
Keystone National Bank in Pittsburgh,

tion approved
Kinsman National Bank, Kinsman, Ohio,
Lagonda-Citizens National Bank of Springfield,

der approved
National Bank of

First
First

First
First

Mahoning Youngstown, Ohio,

Pa.,

appli-

application
original ap-

Ohio, additional appli-

Pa., surrender approved
Pa., original applica-

surrender approved
Ohio, surren-

additional appli-
cation approved

Marysville-Commercial Bank, Marysville, Ohio,
plication approved

Mingo National Bank of Mingo Junction, Ohio,
plication approved

Mt. Gilead National Bank, Mt. Gilead, Ohio,
Mount Healthy National Bank, Mount Healthy,

application approved
Bank of America at Pittsburgh, Pa.,
Bank of America in Pittsburgh, Pa.,

cation approved
Bank of Charleroi and Trust Co., Charleroi,

additional application approved
Bank of Commerce of Lorain, Ohio, surrender
Bank of Ellsworth, Pa., surrender approved
Bank of Ford City, Pa., original application
Bank of Fremont, Ohio, original application
Bank of Girard, Pa., surrender approved
Bank of Lorain, Ohio, original application approved 10/17

National
National

National

National
National
National
National
National
National

pages

2/ 3
4/16
7/19
3/13

5/ 4
10/ 9

4/26
3/13

4/ 2
4/19
8/16
5/23 1516
8/16 2548

V23

1/ 6
5/16

4/16

8/ 2
4/ 9

6/ 6
2/ 1

6/ 6

additional ap-

original ap-

surrender
Ohio, original

surrender
original appli-

11/8

6/12

3/20
11/24

4/ 5
5/24

8/29
Pa.,

9/22
approved 5/28

5/10
2/21
1/30
2/13

444
1049
2214
766

1268
5115

1180
766

925
1089
2549

842

81
1437

1049

2407
983

1684
426

1684

3462

1783

606
3599

960

1526

2671

2916
1561
1554
59a
407
555
310
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National Bank of Oak Harbor, Ohio, original application 5/19 1472
National Bank of Paulding, Ohio, original application 7/17 2186

National Bank of Port Clinton, Ohio, surrender approved 1/ 6 82

National Bank of Toledo, Ohio, original application approved 2/21 598

National Bank of Union City, Pa., surrender approved 3/28 899

Original application approved 3/28 899

National Bank and Trust Company of Erie, Pa., additional ap-
plication approved 6/22 1863

National Bank and Trust Company of Paris, Ky., original ap-
plication approved 3/ 2 685

New First National Bank of Marietta, Ohio, original applica-
tion approved 1/22 325

Noble County National Bank in Caldwell, Ohio, surrender 2/19 582

Oil City National Bank, Oil City, Pa., surrender approved 6/16 1830

Original application approved 9/19 2867

Old Phoenix National Bank, Medina, Ohio, additional applica-
tion approved 1/18 267

Old Phoenix National Bank of Medina, Ohio, additional appli-
cation approved 11/ 8 3462

Painesville National Bank and Trust Co., Painesville, Ohio,

surrender approved 2/21 600

Paulding National Bank, Paulding, Ohio, surrender approved 4/26 1160

Peoples City Bank, McKeesport, Pa., additional application 3/13 766
Peoples City Bank, McKeesport, Pa., surrender approved 5/23 1516
Peoples National Bank in Reynoldsville, Pa., original appli-

cation approved 1/13 215
Peoples National Bank, Reynoldsville, Pa surrender 1/18 268
Peoples National Bank of Steubenville, Ohio, surrender 7/19 2214
Peoples National Bank of Zelienople, Pa., surrender approved 10/ 9 3118
Peoples State Bank Co., Archbold, Ohio, additional applica-

tion approved 5/17 1450
Peoples State Bank Company, Archbold, Ohio, additional appli-

cation approved lg/12 3827
Pikesville National Bank, Pikesville, Ky., additional appli-

cation approved 5/ 4 1267
Port Clinton National Bank, Port Clintdn, Ohio, original

application approved 1/24 337
Second National Bank of Erie, Pa., surrender approved 6/16 1830
Second National Bank of Hamilton, Ohio, additional applica-

tion approved 5/ 4 1267
Second National Bank of Warren, Ohio, additional application 10/ 9 3117
Springs-First National Bank, Cambridge Springs, Pa., sur-

render approved 1/16 241
Springs First National Bank in Cambridge Springs, Pa., orig-

inal application approved 2/13 534
Third National Bank of Ashland, Ky., additional application 8/21 2570
Third National Bank and Trust Company of Dayton Ohio, addi-

tional application approved 11/ 8 3462
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Third National Exchange Bank of Sandusky, Ohio, additional
application approved 12/12 3827

Union National Bank at McKeesport, Pa., original applica-
tion approved 1/25 359

Union National Bank, McKeesport, Pa., application of conser-
vator for cancelation of, approved 3/ 2 678

Union National Bank of Rockwood, Pa., original application 2/ 8 498

Union National Bank of Zelienople, Pa., original application 1/16 240

Union Trust Co., Pittsburgh, Pa., additional application 1/ 5 71

Van Wert National Bank, Van Wert, Ohio, surrender approved 11/ 2 3587
Well National Bank, Wellsburg, W. Va., original appli-

cation approved 8/24 2592
Surrender approved 8/10 2485

Wheeling Dollar Savings and Trust Co., Wheeling, W. Va., ad-
ditional application approved 5/16 1437

Winters National Bank and Trust Company of Dayton, Ohio, 
application approved 

ad-
dition 3234

FRBank of Dallas: 
10/19al 

Adams National Bank of Devine, Texas, surrender approved 6/26 1928

Alamo National Bank, San Antonio, Texas, surrender approved 2/13 536

Amarillo National Bank, Amarillo, Texas, additional applica-
tion approved 6/22 1863

American National Bank in McLean, Texas, original applica-
4/16 tion

American National Bank of Terrell, Texas, additional appli-
cation approved

American National Bank of Tucumcari, N. Mex., surrender
Angleton State Bank, Angleton, Texas, additional application
Angleton State Bank, Angleton, Texas, surrender approved

3/15
6/26
03
7/12

784
1928
555
2113

Bexar County National Bank of San Antonio, Texas, original
application approved

Blanco National Bank, Blanco, Texas, additional application
10/11
/10

234165!

Buchel National Bank in Cuero, Texas, original 
Brady National Bank, Brady, Texas, surrender approved

nal application 5/ 7 
11/22 3572

Buchel National Bank of Cuero, Texas, surrender approved 9/22 2916
Capital National Bank in Austin, Texas, original application 1/ 3 21

Central National Bank of McKinney, Texas, original applica-
tion approved 7/26 2311

Central State Bank of McKinney, Texas, surrender approved 8/21 2571
Citizens National Bank at Brownwood, Texas, original applica-

tion approved 7/26 2311
Citizens National Bank of Brownwood, Texas, surrender 7/21 2257
Citizens National Bank, Daingerfield, Texas, surrender 1/18 289

Citizens National Bank in Ennis, Texas, additional applica-
tion approved 3/15 786

Citizens National Bank in Groesbeck, Texas, original appli-
cation approved 4/16 1°5°

Citizens National Bank of Groesbeck, Texas, surrender 6/10 2484
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Citizens National Bank, Sour Lake, Texas, additional appli-
cation approved 2/13 535

Citizens National Bank of Sour Lake, Texas, additional appli-
cation approved 7/19 2214

Citizens National Bank of Tyler, Texas, additional applica-
tion approved 5/21 1491

Citizens State Bank, Greenville, Texas, additional applica-
tion approved 2/13 535

City National Bank of Houston, Texas, original application 1/ 8 165
City National Bank of Plainview, Texas, original application 1/30 407
City National Bank in Wellington, Texas, surrender approved 2/ 1 429
City National Bank in Wichita Falls, Texas, additional ap-

plication approved 9/22 2914
Cleburne National Bank, Cleburne, Texas, original applica-

tion approved 1/10 188
Commercial National Bank of San Antonio, Texas, surrender 3/23 843
Commercial National Bank in Shreveport, La., additional ap-

plication approved 7/19 2214
Continental-American Bank and Trust Co., Shreveport, La.,

additional application approved 8/10 2483
Del Rio National Bank, Del Rio, Texas, additional application 7/19 2214
Denton County National Bank of Denton, Texas, additional ap-

plication approved 7/19 2214
Eastland National Bank, Eastland, Texas, original applica-

tion approved 10/25 3291
Eden State Bank, Eden, Texas, additional application 9/22 2914
Farmers and Merchants National Bank of Venus, Texas, sur-

render approved 6/16 1830
Farmers and Merchants State Bank, Ladonia, Texas, additional

application approved 9/22 2914
Farmers and Merchants State Bank of Shamrock, Texas, addi-

tional application approved 9/22 2914
Farmers and Merchants State Bank of Wylie, Texas, additional

application approved 9/22 2914
Farmers National Bank of Newcastle, Texas, original applica-

tion approved 2/28 662
Farmers National Bank of White Deer, Texas, original applica-

tion approved 9/ 5 2697
Farmers State Bank of Clarendon, Texas, additional applica-

tion approved 10/26 3310
First American National Bank in Tucumcari, N. Mex., origi-

nal application approved 3/13 765
First City National Bank of Floresville, Texas, additional

application approved 7/19 2214
First Coleman National Bank of Coleman, Texas, additional ap-

plication approved 9/22 2914
First Lockhart National. Bank, Lockhart, Texas, original ap-

plication approved 1/ 5 71
First National Bank of Albany, Texas, additional application 9/22 2914
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First National Bank of Angleton, Texas, original application 6/14 
2:First National Bank of Anson, Texas, additional application 9/22

First National Bank at Antlers, Okla., original application 4/26 1159
First National Bank of Aransas Pass, Texas, surrender 6/26 1928
First National Bank in Athens, Texas, original application 7/31 2367
First National Bank, Atlanta, Texas, surrender approved 1/18 269

First National Bank of Bellevue, Texas, surrender approved 7/26 231
First National Bank in Big Spring, Texas, original applica-

tion approved 1/15 225

First National Bank of Big Spring, Texas, surrender approved 4/19 1089
First National Bank in Blooming Grove, Texas, surrender 1/18 289
First National Bank in Breckenridge, Texas, original appli-

cation approved 2/ 6 497

First National Bank of Breckenridge, Texas, surrender 4/30 1209
First National Bank in Cameron, Texas, additionnl applica-

tion approved 5/21 149°
First National Bank of Canyon, Texas, surrender approved 7/12 2113

First National Bank, Clarksville, Texas, surrender approved 1/30 408

First National Bank in Clarksville, Texas, original applica-
tion approved 1/18 267

63First National Bank in Conroe, Texas, additional application 3/15 7 

Additional application approved 9/12 2914

First National Bank of Dalhart, Texas, surrender approved 3/20 810

First National Bank in Dalhart, Texas, original application 4/16 105°

First National Bank, Darrouzett, Texas, additional applica-
tion approved 2/13 535

First National Bank at De Kalb, Texas, original application 12/14 3671

First National Bank of Delhi, La., additional application 6/20 165°
First National Bank of Douglas, Ariz., additional applica-

tion approved 4/26 118°

First National Bank in Durant, Okla., original application 2/ 8 497

First National Bank, Edinburg, Texas, surrender approved 5/ 6 700

First National Bank in Edinburg, Texas, original applica-
tion approved 3/20 808

First National Bank of Elida, N. Mex., additional applica-
tion approved 9/22 

2914

First National Bank in Falfurrias, Texas, original applica-
tion approved 1/10 186

First National Bank of Falfurrias, Texas, surrender approved 5/21 1491

First National Bank at Farmersville, Texas, additional appli-
cation approved 6/22 1865

First National Bank of Galveston, Texas, additional applica-
tion approved 3/15 785

First National Bank in George West, Texas, original applica-
tion approved 2/13 5M

First National Bank, Gibsland, La., surrender approved 1/10 189

First National Bank of Gladewater, Texas, original applica-
tion approved 11/19 3541

3311First National Bank in Goldthwaite, Texas, surrender 10/26
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First National Bank of Goliad, Texas, additional applica-
tion approved

First National Bank of Goose Creek, Texas, original applica-
tion approved

First National Bank in Groveton, Texas, original application

3/15

4/ 5
4/ 4

683

Pages

783

960
943

First National Bank of Groveton, Texas, surrender approved 5/21 1491
First National Bank of Hamlin, Texas, surrender approved 6/ 6 1685
First National Bank in Houston, Texas, additional applica-

tion approved 3/26 859
Additional application approved 7/19 2214

First National Bank of Jacksboro, Texas, additional applica-
tion approved 9/22 2914

First National Bank of La Porte, Texas, additional applica-
tion approved 6/26 1927

First National Bank of Littlefield, Texas, additional appli-
cation approved 10/19 3255

First National Bank of Lockhart, Texas, surrender approved 4/26 1161
First National Bank of Lockney, Texas, additional applica-

tion approved 5/21 1490
First National Bank at Lubbock, Texas, original application 6/16 1829
First National Bank in Lubbock, Texas, surrender approved 8/27 2634
First National Bank, May, Texas, surrender approved 1/10 189
First National Bank of Mercedes, Texas, surrender approved 7/19 2215
First National Bank in Midlothian, Texas, additional appli-

cation approved 5/21 1491
First National Bank, Mission, Texas, additional application 2/13 535
First National Bank in Mount Pleasant, Texas, surrender 8/10 2484
First National Bank of Mount Vernon, Texas, additional appli-

cation approved 03 535
First National Bank of Nevada, Texas, surrender approved 4/ 9 985
First National Bank of O'Donnell, Texas, additional applica-

tion approved 8/10 2483
First National Bank in Pampa, Texas, original application 6/16 1829
First National Bank of Port Neches, Texas, additional appli-

cation approved 4/26 1160
First National Bank in Rockwall, Texas, additional applica-

tion approved 10/19 3235
First National Bank of Rotan, Texas, additional application 7/19 2214
First National Bank, Santa Anna, Texas, surrender approved 1/18 269
First National Bank of Santa Rosa, N. Mex., additional appli-

cation approved 9/22 2914
First National Bank in Temple, Texas, surrender approved 3/ 6 700
First National Bank of Tucumcari, N. Mex., surrender approved 6/16 1830
First National Bank of Waco, Texas, additional application 4/26 1160
First National Bank of Wallis, Texas, original application 3/26 859
First National Bank of Wallis, Texas, FRBoard to retain ap-

plication, FRAgent advised to secure approval of
counsel before returning payment to organizers 6/28 1963

First National Bank in Wellington, Texas, additional appli-
cation approved 5/21 1491
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First National Bank of Weslaco, Texas, additional applica-

pages

tion approved 4/26 1160
First National Bank of White Deer, Texas, surrender approved 7,42 2115
First State Bank, Leakey, Texas, additional application 3/15 784
First State Bank of Mathis, Texas, additional application
First State Bank, Mertens, Texas, surrender approved

10/26
1/13

3310
216

Gouger National Bank of Robstown, Texas, surrender approved 4/ 4 943
Haskell National Bank, Haskell, Texas, original application 4/ 4 945

Surrender approved 7/21 2257
Huntsville Bank and Trust Co., Huntsville, Texas, additional

application approved 2/13 533
Laredo National Bank, Texas, additional_ application approved 3/15 783
Lipscomb Bank and Trust Co., Luling, Texas, surrender 2/ 5 457
Lockhart National Bank, Lockhart, Texas, surrender approved 4/26 1161
Macon Ridge National Bank of Delhi, La., surrender approved 3/13 787
Marlin National Bank, Marlin, Texas, original application
Menard National Bank, Menard, Texas, additional application

r6/15 71:

National Bank of Commerce, Houston, Texas, additional appli-
cation approved 1/18 267

Pearsall National Bank in Pearsall, Texas, surrender 3/28 900
Pittsburg National Bank, Pittsburg, Texas, additional appli-

cation approved 6/22 1865
Peoples National Bank, Tyler, Texas, additional application 1/18 267
Republic National Bank and Trust Co., Dallas, Texas, addi-

tional application approved 1/18 267
Rembert National Bank of Longview, Texas, additional appli-

cation approved 8/10 2485
Robstown National Bank, Robstown, Texas, original application 5/16 1455
Rochelle National Bank, Rochelle, Texas, surrender approved 1/22 527
San Jacinto National Bank, Houston, Texas, original applica-

tion approved 1/ 3 21
Second National Bank of Houston, Texas, additional applica-

tion approved 5/21 1490
Security State Bank and Trust Company of Beaumont, Texas, ad-

ditional application approved 9/22 2914
Snyder National Bank, Snyder, Texas, original application 9/ 7 2731

Surrender approved 12/ 5
3714

South Texas Commercial National Bank of Houston, Texas, ad-
ditional application approved 5235

South Texas National Bank of San Antonio, Texas, original
10/19

application approved 5/ 2 1243
Spur National Bank, Spur, Texas, surrender approved 3/20

610

State National Bank in Comanche, Texas, original application 5/ 2 1245
State National Bank of Houston, Texas, additional applica-

tion approved 8/10 7483
Stockmens National Bank in Cotulla, Texas, original applica-

tion approved 5193
Stock Yards National Bank, Fort Worth, Texas, reply to Mr.

10/17

Walsh on procedure for cancelation
West National Bank, West, Texas, original application

12/ 6
1/ 4

570
43

West Texas National Bank of Big Spring, Texas, surrender 4/19 1°89Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stock, FRBank: (Continued)
FRBank of Kansas City:

American National Bank of Pawhuska, Okla., additional ap-

685

Pages

plication approved 10/26 3310
American National Bank of Shawnee, Okla., original applica-

tion approved 1/ 3 21
American Nation& Bank of Walters, Okla., surrender approved 5/21 1491
Bank of Moorefield, Nebr., surrender approved 6/27 1948
Carbonate American National Bank of Leadville, Colo., sur-

render approved 7/26 2312
Casper National Bank, Casper, Wyo., additional application 6/12 1784
Central National Bank of Poteau, Okla., additional applica-

tion approved 3/20 809
Additional application approved 6/26 1927

Central Nebraska National Bank of David City, Nebr., sur-
render approved 5/16 1438

Central Savings Bank and Trust Co., Denver, Colo., surrender 10/29 3323
Chandler National Bank of Lyons, Kansas, original applica-

tion approved 3/ 6 699
Cherokee National Bank, Cherokee, Okla., surrender approved 2/ 7 480
Citizens-Farmers National Bank, Chickasha, Okla., surrender 3/ 6 700
Citizens National Bank of Ashland, Nebr., original applica-

tion approved 5/ 8 1319
Citizens National Bank, Cedar Vale, Kansas, surrender 1/18 269
Citizens National Bank of Eureka, Kansas, surrender approved 3/15 767
Citizens Natiorni Bank of Muskogee, Okla., additional appli-

cation approved 10/26 3309
City National Bank of David City, Nebr., surrender approved 4/50 1208
City National Bank in David City, Nebr., original applica-

tion approved 6/ 8 1726
City National Bank of Hastings, Nebr., original application 1/16 240
City National Bank in Norman, Okla., additional application 8/ 2 2408
City National Bank and Trust Co., Kansas City, Mo., approval

of application revoked and application of City
Bank and Trust Co., on behalf of, approved if
and when authorized to commence business 1/ 5 66

Additional application approved 5/ 4 1268
Colorado Bank and Trust Co., Delta, Colo., additional appli-

cation approved 11/ 2 387
Colorado National Bank of Denver, Colo., additional applica-

tion approved 10/26 3309
Colorado Springs National Bank, Colorado Springs, Colo., ad-

ditional application approved 1/22 326
Commerce Trust Co., Kansas City, Mo., additional application 3/26 859

Surrender approved 7/19 2215
Surrender approved 11/22 3572

Continental National Bank of Lincoln, Nebr., additional ap-
plication approved 4/ 2 925

Cordell National Bank, Cordell, Okla., additional applica-
tion approved 7/19 2214

Decatur County National Bank of Oberlin, Kansas, additional
application approved 10/26 3310
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Denver National Bank, Denver, Colo., surrender approved 8/14 2497
Exchange National Bank of Osborne, Kans., surrender approved 11/ 2 3387
Farmers and Merchants National Bank of Hennessey, Okla., ad-

ditional application approved

4/1

Farmers and Merchants National Bank of Hobart, Okla., addi-
tional application approved 10/2: :7 9

Farmers and Merchants National Bank of West Point, Nebr.,
original application approved 11/28 3648

Farmers National Bank of Cherokee, Okla., surrender approved 3/28 900
Farmers National Bank, Holdenville, Okln., surrender 2/ 3 444
Farmers National Bank, Texhoma, Okla., surrender approved 1/ 6 82
Fidelity National Bank of Oklahoma City, Okla., additional

application approved 9/ 7 2732
First National Bank of Adams, Nebr., surrender approved 3/20 810
First National Bank of Albuquerque, N. Mex., surrender 2/21 601
First National Bank of Anthony, Kansas, additional applica-

tion approved 3/20 609
First National Bank of Arcadia, Nebr., additional applica-

tion approved 7/17 2187 4
First National Bank, Aurora, Colo., surrender approved 2/28 663
First National Bank in Aurora, Nebr., original application 2/ 5 456
First National Bank, Aurora, Nebr., surrender approved 2/10 524
First National Bank in Blackwell, Okla., original application 9/26 2979
First National Bank in Boulder, Colo., original application 1/27 582
First National Bank of Butler, Mo., original application 4/ 5 960
First National Bank of Butte, Nebr., additional application 7/ 6 2068
First National Bank of Calvin, Okla., surrender approved 6/ 6 1684
First National Bank, Chickasha, Okla., surrender approved 3/ 6 700
First National Bank in Cimarron, Kans., additional applica-

tion approved5235
First National Bank, Decatur, Nebr., surrender approved 

10/19
2/ 3 444

First National Bank of Douglas County, Castle Rock, Colo.,
surrender approved 3/ 1 671

First National Bank of Durango, Colo., additional applica-
tion approved10/19 5235

First National Bank in Eads, Colo., additional application 6/22 1865
First National Bank of Eads, Colo., surrender approved 10/26 3310
First National Bank, Eaton, Colo., surrender approved 2/10 524
First National Bank of Englewood, Colo., additional applica-

tion approved 3/15 785
First National Bank in Exeter, Nebr., original application 2/26 641
First National Bank of Fairbury, Nebr., additional applica-

tion approved 4/17 1075
First National Bank of Florence, Colo., additional applica-

tion approved 11/ 8 3465
First National Bank, Fort Collins, Colo., surrender approved 2/ 1 426
First National Bank in Fort Collins, Colo., original appli-

cation approved 4/ 6 966
First National Bank of Fort Morgan, Colo., surrender
First National Bankin Gallup, N. Mex., surrender approved 1 3

62_2 172842

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stock, FRBank: (Continued)
FRBank of Kansas City: (Continued)

First National Bank of Geary, Okla., additional application
First National Bank of Goltry, Okla., surrender approved
First National Bank in Goodland, Kansas, original applica-

tion approved
First National Bark of Goodland, Kansas, surrender approved
First National Bank of Green, Kansas, surrender approved
First National Bank of Greybull, Wyo., additional applica-

tion approved
First National Bank, Holyoke, Colo., additional application

Approval revoked because capital reduction offset in-
crease from sale of preferred stock

10/19
11/ 2

5/10
6/16
7123

10/26
2/ 3

2/23

687

Pages

3255
3387

1554
1830
843

3310
443

611
First National Bank of Hooker, Okla., additional application 10/19 7235
First National Bank of Hugoton, Kansas, additional applica-

tion approved 7/21 2257
First National Bank in Independence, Kansas, surrender 5/ 4 1268
First National Bank of Jasper, Mo., additional application 8/21 2571
First National Bank of Johnstown, Colo., additional applica-

tion approved 3/20 809
First National Bank of Kanorado, Kans., surrender approved 6/16 1830
First National Bank of Kemmerer, Wyo., additional application 8/21 2571
First National Bank of La Junta, Colo., surrender approved 7/ 6 2068
First National Bank of Lamar, Mo., surrender approved 3/15 785
First National Bank in Lamar, Mo., original application 6/ 4 1642
First National Bank of Limon, Colo., additional application 4/ 2 925
First National Bank, Litchfield, Nebr., surrender approved 1/10 189
First National Bank of Lucas, Kans., surrender approved 5/16 1438
First National Bank, Luray, Kansas, surrender approved 3/ 1 671
First National Bank of Lyndon, Kansas, surrender approved 9/ 7 2733
First National Bank, Mancos, Colo., surrender approved 1/10 189
First National Bank in Marlow, Okla., additional application 3/20 809
First National Bank of Medicine Lodge, Kansas, additional

application approved 8/ 2 2408
First National Bank in Ness City, Kansas, surrender approved 5/15 767
First National Bank of Newman Grove, Nebr., FRAgent advised

to suggest that revised application be made for
surrender

First National Bank, Omaha, Nebr., additional application
Additional application approved

First National Bank of Overbrook, Kansas, additional applica-

5/ 7
1/15
8/10

1290
226

2483

tion approved 9/ 7 2732
First National Bank of Parsons, Kansas, additional applica-

tion approved 9/ 7 2732
First National Bank in Perry, Okla., original application 2/21 598
First National Bank of Perry, Okla., surrender approved 2/21 601
First National Bank, Ponca City, Okla., surrender approved 1/25 360
First National Bank of Prague, Okla., additional application 10/26 3310
First National Bank of Primrose, Nebr., additional applica-

tion approved 3/20 809
First National Bank of Riverton, Wyo., original application 3/13 765

Approval revoked and new application approved 4/ 6 966
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Stock, FRBank: (Continued)
FRBank of Kansas City: (Continued)

First National Bank in Scribner, Nebr., original applica-
tion approved 7/26 2311

First National Bank of Scribner, Nebr., surrender approved 8/14 2497
First National Bank of Silverton, Colo., surrender approved 4/16 1050
First National Bank of Sterling, Kansas, additional applica-

tion approved 10/26 5309
First National Bank of Stillwater, Okla., surrender approved 10/26 5310

First National Bank of Stratton, Colo., additional applica-
tion approved 9/22 2914

First National Bank of Stroud, Okla., additional application 3/20 609
First National Bank of Tekamah, Nebraska, additional appli-

cation approved 5/16 1438
First National Bank of Tipton, Okla., additional application 3/20 609

Additional application approved 
First National Bank in Trinidad, Colo., original application 96//24 1'7

Additional application approved 8/10 2465
First National Bank of Trinidad, Colo., surrender approved 9/22 2916
First National Bank, Utica, Nebr., surrender approved 5/ 6 700
First National Bank of Utica, Nebr., reopened without being

aware that FRBank stock had been canceled, is-
suance approved 4/16 1037

First National Bank of Valentine, Nebr., additional applica-
tion approved 3/20 609

First National Bank of Vinita, Okla., additional application 10/26 5310

First National Bank of Waurika, Okla., additional applica-
tion approved 8/ 2 2406

First National Bank of Waynoka, Okla., surrender approved 3/28 900

First National Bank of Wymore, Nebr., surrender approved 5/21 1491
Fourth National Bank of Tulsa, Okla., additional application 7/21 2251
Galena National Bank, Galena, Kansas, surrender approved 9/14 2818
Garden City National Bank, Garden City, Kansas, surrender 1/ 8 167
Garden National Bank, Garden City, Kansas, original applica-

tion approved 1/22 325
700Grand Valley National Bank, Grand Junction, Colo., surrender 3/ 6
21Greeley National Bank, Greeley, Colo., original application 1/ 3

Greeley Union National Bank, Greeley, Colo., surrender 2/28 663

Harlan County Bank, Alma, Nebr., additional application 3/20 609

Additional application approved 11/ 2 5387
Hastings National Bank, Hastings, Nebr., additional applica-

tion approved 4/17 1075
Havelock National Bank of Lincoln, Nebr., additional applica-

3509tion approved 10/26
Helena National Bank, Helena, Okla., additional application 4/12 1021
Lamar National Bank, Lamar, Colo., surrender approved 8/10

Original application approved 8/16
Leflore County Bank of Poteau, Okla., additional application 3/20
Liberty National Bank of Oklahoma City, Okla., surrender 11/ 8

Additional application approved 12/ 5
Lyons National Bank, Lyons, Kans., surrender approved 4/ 4
Marion National Bank, Marion, Kansas, additional applica-

tion approved 11/ 8

2464
2548
609
3465
3715
945

3465
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Merchants National Bank of Nebraska City, Nebr., surrender 8/14 2497
National Bank of Ashland, Nebr., surrender approved 4/30 1208
National Bank of Commerce of Altus, Okla., additional appli-

cation approved 8/ 2 2408
National Bank of Commerce of Lincoln, Nebr., additional ap-

plication approved 4/17 1073

National Bank of Commerce in Pawhuska, Okla., original appli-

cation approved 11/22 3570
National Bank of Commerce of Tulsa, Okla., additional appli-

cation approved 12/27 4064

National Bank of McAlester, Okla., additional application 8/ 2 2408
National Bank and Trust Co., North Kansas City, Mo., sur-

render approved 2/21 601

Nebraska National Bank of Alliance, Nebr., additional appli-
cation approved 3/20 809

Nebraska National Bank, Grand Island, Nebr., surrender 1/25 360

Nebraska National Bank, Hastings, Nebr., surrender approved 1/18 269

Oberlin National Bank, Oberlin, Kansas, surrcnder approved 11/22 3572

Omaha National Bank, Omaha, Nebr., additional application 7/21 2257

Overland National Bank of Grand Island, Nebr., original ap-

plication approved 2/10 523

Packers National Bank of South Omaha, Omaha, Nebr., sur-
render approved 4/19 1089

Pauls Valley National Bank, Pauls Valley, Okla., additional

application approved 10/26 3309

Peoples National Bank, Kansas City, Kansas, surrender 2/ 1 428

St. Paul National Bank of St. Paul, Nebr., additional appli-
cation approved 6/16 1830

Security National Bank of Clinton, Okla., surrender approved 7/19 2215

Security National Bank of Duncan, Okla., additional applica-

tion approved 10/26 3309

Security National Bank of Enid, Okla., original application 11/27 3626

Security National Bank of Norman, Okla., additional appli-

cation approved 4/11 1007

Security National Bank of Randolph, Nebr., surrender 3/20 810

Security National Bank of Superior, Nebr., original applica-

tion approved 2/ 8 497

South Broadway National Bank of Denver, Colo., surrender 5/24 1526

Southern National Bank of Wynnewood, Okla., surrender 5/16 1438

Staplehurst Bank, Staplehurst, Nebraska, surrender approved 12/27 4064

State Bank, Vlinfield, Kansas, surrender approved 10/29 3323

State National Bank of Shawnee, Okla., application for can-
celation of 90 shares, made by conservator, ap-

proved and approval of additional application

revoked 1/30 396

State National Bank of Weleetka, Okla., additional applica-

tion approved 6/12 1783

Stockgrowers National Bank, Ashland, Kans., surrender 2/28 663

Stockyards National Bank of South Omaha, Nebr., additional

application approved 4/17 1075
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Stock, FRBank: (Continued)
FRBank of Kansas City: (Continued)

Traders Gate City National Bank of Kansas City, Mo., addi-
tional application approved 9/22 2914

Trinidad National Bank, Trinidad, Colo., original application 4/27 1176
Union National Bank in Denver, Colo., original application 8/10 2476
Union National Bank in Kansas City, Mo., additional applica-

tion approved 10/26 3309

Wahoo State Bank, Wahoo, Nebr., additional application 11/ 2 3387
Wallace National Bank, Exeter, Nebr., surrender approved 2/ 1 428

Walters National Bank, Walters, Okla., original application 4/11 1006

Surrender approved 6/ 6 1684
Wymore National Bank, Wymore, Nebr., original application 10/ 9 3117

FRBank of Minneapolis:
American National Bank of Nashwauk, Minn., additional appli-

cation approved 5/16 1457

American National Bank and Trust Co. of Eau Claire, Wis.,
additional application approved 7/26 2312

Baker National Bank, Baker, Mont., additional application 4/12 1027

Bank of Boyceville, Wis., additional application approved12/12 3828

Becker County National Bank of Detroit Lakes, Minn., addi-
tional application approved 8/10 2482

Blue Earth Valley National Bank of Winnebago, Minn., addi-
tional application approved 11/ 8 3462

Caspian National Bank, Caspian, Mich., surrender approved 1/18 269

Central National Bank of Minneapolis, Minn., additional ap-
plication approved 9/22 

291

Central Savings Bank, Sault Ste. Marie, Mich., additional
application approved 8/21 

2570

Citizens National Bank of Faribault, Minn., surrender 5/17 797

Clarks Fork Valley Bank, Fromberg, Mont., additional applica-
tion approved3828

Commercial Bank, Menominee, Mich., additional application 
12/12
9/ 7 2732

Commercial Trust and Savings Bank, Mitchell, S. Dak., addi-
tional application approved 7/19 2214

Continental National Bank of Harlowton, Mont., additional
application approved 3/28 899

Crandon National Bank, Crandon, Wis., additional application 12/ 5 3713

Crystal Falls National Bank, Crystal Falls, Mich., surrender 2/21 600

Dakota National Bank of Fargo, N. Dak., additional applica- 5/16 1467

Daly Bank and Trust Company of Anaconda, Mont., additional
application approved 11/ 8 3462

Duluth National Bank, Duluth, Minn., additional application 7/26 2511
Empire National Bank and Trust Co. of St. Paul, Minn., addi-

tional application approved 5/16 1467

Additional application approved12/12 3825

Escanaba National Bank, Escanaba, Mich., additional applica-
tion approved12/12 3828

Farmers and Merchants Bank, Huron, S. Dak., additional appli-
cation approved 3/16 1467

Farmers and Merchants National Bank of Hatton, N. Dak., ad-
ditional application approved 8/ 2 2408
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Farmers and Merchants National Bank of Minneota, Minn., ad-
ditional application approved 9/ 7 2732

Farmers National Bank in Chinook, Mont., additional applica-
tion approved 12/ 5 3712

Farmers National Bank of Hendricks, Minn., surrender 3/17 797
Farmers National Bank of Hutchinson, Minn., surrender 3/20 810
Farmers State Bank, Flandreau, S. Dak., additional applica-

tion approved 2/ 7 479
Fergus Falls National Bank and Trust Co., Fergus Falls, Minn.,

additional application approved 4/23 1127
First and Commercial National Bank of Williston, N. Dak.,

original application approved 9/14 2816
First Citizens National Bank of Watertown, S. Dak., addi-

tional application approved 5/ 4 1268
First Dakota National Bank and Trust Company of Yankton, S.

Dak., additional application approved 7/ 6 2068
First Kenmare National Bank, Kenmare, N. Dak., surrender 1/25 360
First National Bank of Albert Lea, Minn., additional applica-

tion approved 5/16 1437
First National Bank of Alden, Minn., surrender approved 9/14 2818
First National Bank of Alpha, Mich., additional application 9/22 2914
First National Bank in Amboy, Minn., surrender approved 1/30 408
First National Bank of Appleton, Minn., additional applica-

tion approved 3/28 899
First National Bank of Bagley, Minn., additional application 9/ 7 2732
First National Bank of Baldwin, Wis., additional application 4/11 1006
First National Bank of Barnum, Minn., additional application 7/ 6 2068
First National Bank of Barron, Wis., additional application 10/26 3309
First National Bank of Baudette, Minn., additional applica-

tion approved 11/ 8 3462
First National Bank of Belle Plaine, Minn., additional appli-

cation approved 4/19 1084
Additional application approved 8/10 2482

First National Bank of Bemidji, Minn., additional applica-
tion approved 8/10 2482

First National Bank of Bison, S. Dak., surrender approved 12/26 4048
First National Bank of Bowman, N. Dak., additional applica-

tion approved 12/12 3828
First National Bank of Braham, Minn., additional application 7/24 2292
First National Bank of Buhl, Minn., additional application 11/22 3571
First National Bank of Caledonia, Minn., additional applica-

tion approved 11/22 3571
First National Bank of Calumet, Mich., surrender approved 10/17 3193
First National Bank of CambriCge, Minn., surrender approved 4/30 1208
First National Bank, Canton, S. Dak., surrender approved 1/ 3 22
First National Bank, Carlton, Minn., additional application 2/21 599
First National Bank of Cass Lake, Minn., additional applica-

tion approved 4/25 1127

First National Bank, Ceylon, Minn., surrender approved 1/ 5 22
First National Bank, Chippewa Falls, Wis., additional appli-

cation approved 2/21 599Digitized for FRASER 
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FRBank of Minneapolis:

First National Bank
First National Bany,
First National Bank
First National Bank
First National Bank

First

First
First
First
First

First
First
First
First
First

First

First

First

(Continued)
of Chippewa Falls, Wis., surrender
of Choteau, Mont., surrender approved
of Circle, Mont., additional application
of Cokato, Minn., additional application
of Crystal Falls, Mich., original appli-

cation approved
National Bank in Leer Creek, Minn., additional applica-

tion approved
National Bank of Dillon, Mont., additional application
National Bank of Donnybrook, N. Dak., surrender
National Bank in Durand, Wis., surrender approved
National Bank of Ellendale, N. Dak., additional appli-

cation approved
National Bank, Foley, Minn., surrender approved
National Bank, Gary, S. Dak., surrender approved
National Bank of Gilbert, Minn., additional application
National Bank of Gladstone, Mich., surrender approved
National Bank in Gladstone, Mich., original applica-

tion approved
National Bank of Glasgow, Mont., additional applica-

tion approved
National Bank of Grand Rapids, Minn., addtional appli-

cation approved
National Bank of Grantsburg, Yds., additional applica-

tion approved
Additional application approved

First National Bank of Great Falls, Mont., additional appli-
cation approved

First National Bank of Groton, S. Dak., additional applica-
tion approved

First National Bank of Halstad, Minn., additional applica-
tion approved

First National Bank, Hampden, N. Dak., surrender approved
First National Bank of Hancock, Mich., surrender approved
First National Bank of Hardin, Mont., additional application
First National Bank of Harmony, Minn., additional applica-

tion approved
First National Bank of Hawley, Minn., additional application
First National Bank of Herman, Minn., additional application
First National Bank of Hillsboro, N. Dak., additional appli-

cation approved
First National Bank of Holland, Minn., surrender approved
First National Bank, Hopkins, Minn., additional application

Additional application approved
First National Bank, Hubbell, Mich., surrender approved
First National Bank of Hutchinson, Minn., additional appli-

cation approved
First National Bank, Iron River, Mich., surrender approved
First National Bank of Jordan, Mont., surrender approved
First National Bank of Jordan, Minn., additional application

Additional application approved

Pages
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First National Bank of Kalispell, Mont., additional appli-
cation approved 5/16 1437

First National Bank of Keewatin, Minn., additional applica-
tion approved 9/ 7 2732

First National Bank, Lake Crystal, Minn., surrender 1/10 189

First National Bank of Laurium, Mich., surrender approved 9/22 2916

First National Bank of Lead, S. flak., additional application 5/16 1437

First National Bank of LeCenter, Minn., additional applica-

tion approved 6/12 1785

First National Bank of Le Roy, Minn., additional application 9/22 2914

First National Bank of Mandan, N. flak., additional applica-
tion approved 5/16 1437

First National Bank in Manistique, Mich., surrender approved 2/21 601

First National Bank at Manistique, Mich., original applica-
tion approved 10/ 2 3064

First National Bank of Marshall, Minn., additional applica-
tion approved 4/11 1006

Surrender approved 11/22 3571

First National Bank of McIntosh, Minn., additional applica-
tion approved 11/22 3571

First National Bank of Menahga, Minn., additional applica-
tion approved 8/14 2496

First National Bank of Midland, S. flak., additional applica-

tion approved 9/22 2914

First National Bank in Minot, N. flak., additional application 6/ 1 1620

First National Bank in Mobridge, S. flak., additional appli-
cation approved 5/16 1437

First National Bank of Montgomery, Minn., additional applica-

tion approved 4/ 2 925

First National Bank of Montgomery, Minn., additional applica-

tion approved 12/12 3828

First National Bank, Moose Lake, Minn., additional applica-

tion approved 1/18 267

First National Bank in Mott, N. flak., original application 3/ 6 699

First National Bank of Mott, N. flak., surrender approved 3/13 767

First National Bank of Napoleon, N. flak., additional appli-

cation approved 5/17 1451

First National Bank of New Prague, Minn., additional appli-

cation approved 4/23 1127

First National Bank of New Richmond, Wis., additional appli-

cation approved 4/23 1128

First National Bank, Ontonagon, Mich., surrender approved 1/18 269

First National Bank in Phillips, Wis., additional application 4/26 1160

First National Bank of Pierre, S. flak., surrender approved 3/20 810

First National Bank in Pierre, S. Dak., original application 7/31 2367

First National Bank of Pine City, Minn., additional applica-

tion approved 12/ 5 3712

First National Bank of Plainview, Minn., additional applica-

tion approved 8/16 2548
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First National Bank of Prescott, Wis., additional applica-
tion approved

First National Bank of Princeton, Minn., surrender approved
First National Bank in Pukwana, S. flak., additional applica-

tion approved
First National Bank of Rapelje, Mont., additional applica-

tion approved
First National Bank of Rapid City, S. flak., additional appli-

cation approved
First National Bank of Ree Heights, S. flak., surrender
First National Bank of Reserve, Mont., additional applica-

tion approved
First National Bank of River Falls, Wis., additional appli-

cation approved
First National Bank of Rockland, Mich., additional applica-

tion approved
First National Bank in St. Charles, Minn.,

tion approved
First National Bank of St.
First National Bank at St.

tion approved
First National Bank of Sandstone, Minn., additional applica-

tion approved
First National Bank of Sherman, S. Dak., additional applica-

tion approved
First National Bank of Staples, Minn., additional applica-

tion approved
First National Bank of Stone Lake, Wis., surrender approved
First National Bank of Swanville, Minn., surrender approved
First National Bank of Thompson, N. flak., additional appli-

cation approved
First National Bank of Twin Bridges, Mont., additional ap-

plication approved
First National Bank in Two Harbors, Minn., additional appli-

cation approved
First National Bank of Volga, S. flak., additional applica-

tion approved
First National Bank of Walker, Minn., additional application
First National Bank of Washburn, Wis., additional applica-

tion approved
First National Bank of Waterville, Minn., additional applica-

tion approved
First National Bank, West Concord, Minn., surrender approved
First National Bank in West Concord, Minn., original appli-

cation approved
First National Bank, White Bear Lake, Minn., surrender
First National Bank of Wilton, N. flak., additional applica-

tion approved
First National Bank of Winona, Minn., additional application
First National Bank, Winthrop, Minn., surrender approved

original applica-

Charles, Minn., surrender approved
James, Minn., original applica-
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Stock, FRBank: (Continued)
FRBank of Minneapolis: (Continued)

First National Bank in Winthrop, Minn., original applica-

tion approved 2/28 662

First National Bank of Woodstock, Minn., surrender approved 5/28 1567

First National Bank and Trust Company of Aberdeen, S. Dak.,

advice to Mr. Peyton that additional application

is being held in abeyance pending receipt of ap-

proval by Comptroller of stock reduction upon

which based 4/19 1084

First National Bank and Trust Company of Aberdeen, S. Dak.,

additional application approved 6/ 8 1726

First National Bank and Trust Company of Chamberlain, S. Dak.,

additional application approved 32/27 4064

First National Bank and Trust Co. of Fargo, N. Dak., addi-

tional application approved 4/12 1027

First National Bank and Trust Company of Helena, Mont., addi-

tional application approved 9/22 2914

First National Bank and Trust Company of Marquette, Mich.,
additional application approved 12/ 5 3712

First National Bank and Trust Company in Sioux Falls, S.

Dak., additional application approved 6/27 1947

Gallatin Trust and Savings Bank, Bozeman, Mont., additional

application approved 12/12 3828

Grafton National Bank, Grafton, N. Dak., additional applica-

tion approved 4/17 1073

Hancock National Bank, Hancock, Minn., additional applica-

tion approved 12/ 5. 3712

Hastings National Bank, Hastings, Minn., additional applica-

tion approved 4/12 1027

Additional application approved 8/10 2483

Iron County National Bank of Crystal Falls, Mich., surrender 3/ 6 700

Iron River National Bank, Iron River, Mich., original appli-

cation approved 3/ 1 671

James River National Bank and Trust Co. of Jamestown, N.

Dak., additional application approved 4/12 1027

Marquette National Bank of Minneapolis, Minn., additional ap-

plication approved 4/30 1208

Additional application approved 6/12 1783

Merchants and Miners National Bank of Ironwood, Mich., sur-

render approved 10/19 3236

Midway National Bank of St. Paul, Minn., additional applica-

tion approved 11/ 8 3462

Miners National Bank, Ishpeming, Mich., surrender approved P/ 3 444

Mitchell National Bank, Mitchell, S. Dak., additional appli-

cation approved 4/23 1127

Morris National Bank, Morris, Minn., surrender approved 1/18 269

National Bank of Commerce in Mankato, Minn., origirAl appli-

cation approved 5/17 1450

National Bank of Commerce of Mankato, Minn., surrender 9/14 2818

National Bank of Grey Eagle, Minn., surrender approved 7/21 2257

National Bank of Hudson, his., surrender approved 5/17 797

National Bank of Huron, S. Dak., additional application 5/16 1437
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Stock, FRBank: (Continued)
FRBank of Minneapolis: (Continued)

National Bank in Wahpeton, N. Dak., additional application 10/ 9 3118
National Citizens Bank of Canby, Minn., surrender approved 5/16 1458
National Metals Bank of Hancock, Mich., original application V 1 2385
Northern National Bank of Bemidji, Minn., additional applica-

tion approved 5/ 4 1288
Northwestern National Bank of Dawson, Minn., additional ap-

plication ap)roved 6/ 1 1620

Northwestern National Bank of Litchfield, Minn., additional
application approved 5/16 1457

Northwestern National Bank of Madison, S. flak., additional
application approved 4/11 100

Northwestern National Bank and Trust Co., Minneapolis, Minn.,
additional application approved 4/ 6 968

Oakley State Bank, Buffalo, Minn., additional application 12/13 gg
Onida National Bank, Onida, S. flak., additional application 10/19
Peoples National Bank, Hayward, Wis., additional applica-

tion approved 2/21 598

Peoples State Bank, Plainview, Minn., additional application 2/16 558

Pioneer National Bank, Ladysmith, Wisconsin, additional ap-
plication approved 2/21 599

Rapid City National Bank, Rapid City, S. flak., original ap-
plication approved 4/ 6 968

Redfield National Bank, Redfield, S. flak., additional appli-
cation approved 5/16 1457

Richland National Bank of Sidney, Mont., additional applica-

41Security National Bank of Amboy, Minn., original application 3/16

tion approved 1P/27
Sault Savings Bank, Sault Ste. Marie, Mich., additional ap-

plication approved 8/10 
2;;;

Marie,

Security National Bank of Durand, Wis., original application 3/13 785

Security National Bank of Hopkins, Minn., additional appli-
cation approved 3/28 899

Security National Bank and Trust Co. of Sioux Falls, S. flak.,
additional application approved 5/16 1457

Security State Bank of Houston, Minn., additional application 6/16 768

State Bank of Townsend, Mont., surrender approved 3/20 810

Stock Yards National Bank of South St. Paul, Minn., addition-
al application approved 5/16 1437

Third Northwestern National Bank of Minneapolis, Minn., ad-
ditional application approved12/12 3828

Union Bank and Trust Co., Helena, Mont., additional applica-
tion approved 7/19 2214

Union National Bank of Rochester, Minn., additional applica-
tion approved 8/14 2498

Union National Bank of Superior, Wis., original application 4/ 6 968
United States National Bank, Superior, Wis., surrender 2/ 1 428
Worthington National Bank, Worthington, Minn., additional ap-

plication approved 4/23 1127
yellowstone Bank of Laurel, Mont., additional application327010/2'6
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Stock, FRBank: (Continued)
FRBank of New York:

Asbury Park National Bank and Trust Co., Asbury Park, N.J.,
additional application approved 8/18 2555

Athens National Bank of Athens, N. Y., reply to Mr. Case on
question of issuing on basis of par value of
common stock and preferred stock, which must be
retired at premium and book value of surplus 2/28 657

Bank of Hammondsport, N. Y., additional application 10/23 3269
Bank of Jamestown, N. Y., revised application for additional

should be made omitting debentures not sold to
R. F. C. 5/19 1462

Additional application approved 6/12 1783
Bank of Westbury Trust Co., Westbury, N. Y., additional ap-

plication approved 10/23 3269
Bank of Yorktown, N. Y., surrender approved 9/14 2818
Bankers Trust Co., New York, N. Y., additional application 3/ 2 685

Surrender approved 7/26 2312
Black River National Bank of Lowville, N. Y., additional ap-

plication approved 12/12 3826
Briggs National Bank and Trust Co. of Clyde, N. Y., addi-

tional application approved 4/12 1025
Broad Street National Bank, Red Bank, N. J., surrender 3/ 6 699
Brockport National Bank, Brockport, N. Y., original applica-

tion approved 1/19 277
Burrows National Bank, Andover, N. Y., surrender approved 2/28 662
Byram National Bank of East Port Chester, Conn., additional

application approved 7/13 2134
Cambridge Valley National Bank, Cambridge, N. Y., additional

application approved 5/16 1436
Canajoharie National Bank, Canajoharie, N. Y., additional ap-

plication approved 7/13 2134
Canandaigua National Bank and Trust Co., Canandaigua, N. Y.,

additional application approved 8/18 2555

Carlstadt National Bank, Carlstadt, N. J., surrender 7/19 2214
Center Moriches Bank, Center Moriches, L. I., N. Y., addi-

tional application approved 9/14 2816

Central Park National Bank, Central Park, N. Y., surrender 4/19 1089
Chemical Bank and Trust Co., New York, N. Y., additional ap-

plication approved 1/ 8 165
Surrender approved 10/29 5323

Cherry Creek National Bank, Cherry Creek, N. Y., surrender 1/18 268
Original application approved 3/ 9 751

Citizens and Farmers Trust Co., Adams, N. Y., additional ap-
plication approved 9/ 5 2697

Citizens Bank of Locke, N. Y., additional application 10/23 3269
Citizens First National Bank and Trust Co. of Ridgewood, N.J.,

additional application approved 7/13 2134
Citizens National Bank of Bloomsbury, N. J., additional ap-

plication approved 3/13 766
Additional application approved 12/12 3626
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

Citizens National Bank of Hammond, N. Y., action on cancela-
tion deferred pending reorganization plans 6/30 1995

Citizens National Bank of Lancaster, N. Y., surrender 10/26 3510

Citizens National Bank of Port Henry, N. Y., additional ap-
plication approved 3/13 766

Citizens National Bank and Trust Company of Caldwell, N.J.,
additional application approved 10/19 3232

Citizens National Bank and Trust Co., of Englewood, N. J.,
additional application approved 7/19 2215

Citizens National Bank and Trust Company of Oneonta, N. Y.,
additional application approved 8/18 2555

City National Bank of Binghamton, N. Y., additional applica-
tion approved 7/13 2134

City National Bank and Trust Company of Gloversville, N.Y.,
additional application approved 8/10 2479

City National Bank and Trust Co. of Hackensack, N. J., addi-
tional application approved 5/16 143/ 1 36

Cliff side Park National Bank, Cliffside Park, N. J., surren-
der approved 671

Conewango Valley National Bank, Conewango Valley, N. Y.,
surrender approved 2/28 662

Cooperstown National Bank, Cooperstown, N. Y., surrender 5/28 1567
East Side Notional Bank, Buffalo, N. Y., surrender approved 1/16 241
Elmnurst National Bank of New York, New York (Elmhurst), N.Y.,

surrender approved 1/ a 166
Endicott National Bank, Endicott, N. Y., additional applica-

tion approved 9/14 2817
Endicott Trust Co., Endicott, N. Y., additional application 8/ 2 2407
Evans National Bank of Angola, N. Y., additional application 11/ 8 3461
Fair Haven National Bank, Fair Haven, N. Y., additional ap-

plication approved 9/14 2817
Falls National Bank of Niagara Falls, N. Y., surrender 3/20 09

Farmers National Bank of Deposit, N. Y., additional applica-
tion approved 8/10 2479

Fidelity National Bank in New York, Elmhurst, L. 1., N. Y.,
original application approved 1/18 266

Fifth Avenue Bank of New York, N. Y., additional application 4/12 1025
First and Second National Bank and Trust Co., Oswego, N. Y.,

additional application approved 5/16 1456
First Citizens Bank and Trust Co., Utica, N. Y., additional

application approved 11/ 2 3356
6First National Bank of Afton, N. Y., additional application

First National Bank of Arcade, N. Y., surrender approved /3826
First National Bank of Ardsley, N. Y., additional applica- 

1/1.?; 

0

2

tion approved 11/ 8 3461

First National Bank in Avon-by-the-Sea, N. J., surrender 4/ 2 926

First National Bank of Boonville, N. Y., additional applica-
tion approved 1.

First National Bank, Brockport, N. Y., surrender approved 
//11.: 3826 

241
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

First National Bank of Cairo, N. Y., additional application 7/13
First National Bank in Callicoon, N. Y., additional applica-

tion approved 2/28
First National Bank of Candor, N. Y., additional application 11/ 8
First National Bank of Canton, N. Y., additional application 9/14
First National Bank, Carteret, N. J., surrender approved 2/19
First National Bank in Carteret, N. J., original application 5/14

First National Bank of Cobleskill, N. Y., additional applica-
tion approved 12/12

First National Bank of Cutchogue, N. Y., additional appli-
cation approved 8/10

First National Bank of East Orange, N. J., surrender approved 5/28

699

Pages

2134

662
3461
2817
582

1401

3826

2479
1567

First National Bank of East Rochester, N. Y., surrender 12/12 3828
First National Bank, East Rutherford, N. J., surrender 1/22 326
First National Bank of Eatontown, N. J., additional applica-

tion approved 7/13 2134
First National Bank of Edgewater, N. J., surrender approved 6/16 1830
First National Bank of Edmeston, N. Y., additional applica-

tion approved 8/10 2479
First National Bank, Fairview, N. J., surrender approved 3/ 6 699
First National Bank of Forestville, N. Y., additional appli-

cation approved 10/19 3233
First National Bank of Fort Lee, N. J., surrender approved 4/19 1089
First National Bank in Fort Lee, N. J., original application 10/23 3268
First National Bank of Freehold, N. J., additional applica-

tion approved 11/22 3570

First National Bank in Garfield, N. J., original applica-
tion approved 1/18 266

First National Bank of Glen Cove, N. Y., surrender approved 7/26 2312
First National Bank of Glen Falls, N. Y., additional applica-

tion approved 10/26 3309
First National Bank of Hancock, N. Y., additional applica-

tion approved 10/19 3233
First National Bank of Hankins, N. Y., surrender approved 5/ 4 1268
First National Bank of Hempstead, N. Y., surrender approved 7/ 6 2068
First National Bank of Hermon, N. Y., additional application 10/19 3233
First National Bank of Holland Patent, N. Y., additional ap-

plication approved 8/10 2479
First National Bank of Inwood, N. Y., additional application 11/ 8 3461
First National Bank of Jamestown, N. Y., additional applica-

tion approved 1/8 165
First National Bank of Lacona, N. Y. , additional application 6/27 1947
First National Bank of Lindenhurst, N. Y., additional appli-

cation approved 11/ 8 3461
First National Bank of Lisle, N. Y., additional application 3/13 766
First National Bank in Lodi, N. J., surrender approved 6/12 1784
First National Bank of Lyndhurst, N. J., surrender approved 7/19 2214
First National Bank of Marion, N. Y. , additional application 10/19 3233

First National Bank of Marlboro, N. Y., additional applica-
tion approved 10/19 3233
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

First National Bank of Middleburgh, N. Y., additional appli-
cation approved 11/ 8

First National Bank of Midland Park, N. J., surrender 3/20
First National Bank of Milford, N. J., additional applica-

tion approved 9/14
First National Bank in Montgomery, N. Y., additional applica-

tion approved 6/12
First National Bank of Morris, N. Y., additional application 10/19
First National Bank of Narrowsburg, N. Y., additional appli-

cation approved
First National Bank of New Hartford, N. Y., additional appli-

cation approved
First National Bank of New Rochelle, N. Y., original appli-

cation approved
First National Bank of North Bergen, N. J., additional appli-

cation approved
First National Bank of Old Forge, N. Y., additional appli-

cation approved
First National Bank of Owego, N. Y., additional application
First National Bank of Oxford, N. Y., surrender approved
First National Bank of Paterson, N. J., additional applica-

tion approved
First National Bank of Perry, N. Y., additional application
First National Bank, Philmont, N. Y., surrender approved
First National Bank, Poughkeepsie, N. Y., additional appli-

cation approved
First National Bank of Richfield Springs, N. Y., additional

application approved
First National Bank in Rockaway, N. J., additional applica-

tion approved
Additional application approved

First National Bank of Salamanca, N. Y., surrender approved
First National Bank in Sea Bright, N. J., surrender approved
First National Bank, Secaucus, N. J., surrender approved
First National Bank of Sherrill, N. Y., additional applica-

tion approved
First National Bank in Sidney, N. Y., additional application
First National Bank of South Amboy, N. J., additional appli-

cation approved
First National Bank of South River, N. J., additional appli-

cation approved
National Bank of Southampton,

cation approved
National Bank of Spring Lake,
National Bank of The Thousand

First

First
First

First
First
First

9/14

8/10

1/ 4

9/14

9/14
11/ 8
6/27

8/28
12/12
1/ 8

1/ 8

8/10

7/19
9/14
6/12
7/26
2/10

Pages

3461
809

2811

1765
3255

2817

2479

43

2817

2817
5462
1947

2655
3827
166

3.65

2479

2215
2817
1784
2312
525

9/14 2817
10/19 3255

10/26

6/12 1785

9/ 5
N. J., surrender approved 5/21
Islands, Alexandria Bay

N. Y., additional appli-

N. Y., surrender approved
National Bank of Trenton, N. Y.,
National Bank of Waverly, N. Y.,
National Bank of Wayland, N. Y.,

5/19
surrender approved 3/28
surrender approved 4/11
additional application 10/19

3309

2697
1491

1475
599
1007
3255
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

First National Bank of West New York, N. J., surrender
First National Bank, Windham, D. Y., surrender approved
First National Bank of Wyckoff, N. J., additional applica-

tion approved
First National Bank and Trust Company of Bay Shore, N. Y.,

11/22
1/18

10/19

701

Pages

3571
268

3233

additional application approved 10/19 3233
First National Bank and Trust Co., Kearny, N. J., addition-

al application approved 3/13 766
Additional application approved 9/14 2817

First National Bank and Trust Co. of Ridgefield, Conn., addi-
tional application approved 4/12 1025

First National Bank and Trust Company of Ridgewood, N. J.,
surrender approved 7/12 2113

First National Bank and Trust Company of Walden, N. Y., addi-
tional application approved 8/10 2479

First National Exchange Bank of Clayton, N. Y., additional
application approved 8/10 2479

First Trust and Deposit Co., Syracuse, N. Y., surrender 5/20 809
Florida National Bank, Florida, N. Y., surrender approved 1/22 326
Franklin Square National Bank, Franklin Square, N. Y., addi-

tional application approved 9/14 2817
Fulton Trust Co., New York, N. Y., additional application 3/ 2 685
Fulton Trust Co., New York, N. Y., surrender approved 8/ 2 2408
Gainesville National Bank, Gainesville, N. Y., additional ap-

plication approved 10/19 3233
Garden City Bank and Trust Co., Garden City, N. Y., addi-

tional application approved 10/23 3269
Genesee River National Bank of Mount Morris, N. Y., addi-

tional application approved 11/22 3570
Genesee Trust Co., Batavia, N. Y., additional application 9/14 2816
Genesee Valley National Bank and Trust Company of Geneseo,

N. Y., additional application approved 12/12 3826
Glen National Bank of Watkins, N. Y., additional application 9/14 2817
Glen Ridge Trust Co., Glen Ridge, N. J., additional applica-

tion approved 9/14 2816
Guaranty Trust Company of New York, N. Y., additional appli-

cation approved 3/26 859
Guaranty Trust Company of New York, N. Y., surrender approved 7/26 2312
Harbor National Bank of Port Washington, N. Y., additional

application approved 9/14 2817
Hayes National Bank of Clinton, N. Y., additional application11/ 8 3461
Hewlett-Woodmere National Bank of Woodmere, N. Y., surrender 7/12 2113
Homer National Bank, Homer, N. Y., additional application 9/14 2817
Hudson County National Bank, Jersey City, N. J., additional

application approved 2/ 1 427
Ilion National Bank and Trust Co., Ilion, N. Y., additional

application approved 10/26 3309
Irvington National Bank and Trust Co., Irvington, N. Y., ad-

ditional application approved 5/16 1436
Jamaica National Bank, Jamaica, N. Y., additional applica-

tion should be based on par value of preferred
and common stock and book value of surplus 3/23 824Digitized for FRASER 
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

Jamaica National Bank of New York,
application approved

J. Henry Schroder Trust Co., New York,
plication approved

Keansburg National Bank, Keansburg, N.
cation approved

Kings Park National Bank, Kings Park, N. surrender
Labor National Bank of Paterson, N. J., surrender approved
LaFayette National Bank of Brooklyn in New York, N. Y.,

render approved
Additional application approved

Lake Shore National Bank of Dunkirk,
cation approved

Lerchmont National Bank and Trust Co.,
render approved

County Trust Co., New York, N. Y., additional appli-
cation approved

National Bank, Guttenberg, N. J., surrender approved
National Bank in Guttenberg, N. J., original appli-

cation approved
Lincoln-Alliance Bank and Trust Co., Rochester,

tional application approved
Lincoln-Fast Side National Bank of Buffalo,

application approved
Lincoln National Bank, Buffalo, N.
Little Falls National Bank, Little

application approved
Lyons National Bank, Lyons, N. Y.,
Mahopac National Bank, Mahopac, N.
Manufacturers Trust Co., New York,

tion approved
Marine Midland Trust Co., New York, N. Y., surrender
Merchants and Farmers National Bank of Dansville, N. Y., ad-

ditional application approved
Merchants National Bank of Whitehall, N. Y., additional ap-

plication approved
Metuchen National Bank, Metuchen, N. J., surrender approved
Middleville National Bank, Middleville, N. Y., additional

application approved
Trust Co., Brooklyn, N. Y., canceletion approved on

application of liquidating committee, proceeds to
be held pending outcome of litigation 5/ 4

National Bank, Milford, N. Y., additional applica-
tion approved

Millerton National Bank, Millerton, N. Y., additional ap-
plication approved 9/22

Mountains National Bank of Tannersville, N. Y., surrender 6/26
Nanuet National Bank, Nanuet, N. Y., additional application 10/19
Nasrau County Trust Co., Mineola, N. Y., additional applica-

tion approved 10/23
National Bank of Americo in Paterson, N. J., surrender 9/22

Lawyers

Liberty
Librrty

Midwood

Milford

additional
4/12

4/17

4/12
2/ 1

12/27

4/26
9/ 5

8/14

1/25 359

4/26 1159

1/30 407

2/19

10/23

1/16
Y., surrender approved 1/16
Falls, N. J., additional

Jamaica, N. Y.,

N. Y., additional ap-

J., additional appli-

Y.,

sur-

N. Y., additional appli-

Larchmont, N. Y., sup-

N. Y., addi-

N. Y., original

8/14
additional application 1/ 8
Y., additional application 9/14
N. Y., additional applica-

3/ 2
3/ 6

11/22

10/19
5/16

12/12

1025

1072

1025
428
4064

1160
2697

2496

581

5269

240
241

2496
165
2617

685
899

3570

3235
1458

3627

1259

10/19 3255

2915
1927
3266

3269
2915
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Pages

National Bank of Andes, N. Y., additional application 7/13 2134
Notional Bank of Clayville, N. Y., surrender approved 5/28 1567
National Bank of Cohoes, N. Y., additional application 7/19 2213

National Bank of Kings Park, N. Y., original application 2/16 559
National Bank of Lake Ronkonkoma, N. Y., additional applica-

tion approved 11/ 8 3461

National Bank of Middletown, N. Y., original application 1/22 325

National Bank of New Jersey, New Brunswick, N. J., addition-

al application approved 5/16 1436
National Bank of Newport, N. Y., surrender approved 3/28 899
National Bonk of Oxford, N. Y., original application 2/ 7 478

National Bank of Palisades Park, N. J., original application 3/20 808
National Bank of Phelps, N. Y., original application 8/ 1 2383
National Bank of Pinebush, N. Y., original application 1/ 8 164
National Bank of Roxbury, N. Y., additional application 10/19 3235

National Bank of Schuylerville, N. Y., additional applica-
tion approved 8/10 2479

National Bank of Watervliet, N. Y., additional application 11/ 8 3462

National Bank of Westfield, N. Y., additional application 9/14 2817

National Bank of West New York, N. J., original application 11/27 3626

National Bank of Windham, N. Y., original application 1/24 337

National Bronx Bank of New York, N. Y., additional applica-
tion approved 11/22 3570

National City Bank, New Rochelle, N. Y., surrender approved 1/13 215

National Exchange Bank and Trust Company of New York, Brook-

lyn, N. Y., surrender approved 2/10 523

National Mohawk River Bank of Fonda, N. Y., additional ap-
plication approved 12/12 3826

National Safety Bank and Trust Company of New York, N. Y.,
surrender approved 6/27 1947

National Spraker Bank, Canajoharie, N. Y., surrender approved 2/28 662

National Spraker Bank in Canajoharie, N. Y., additional ap-

plication approved 8/10 2479

National Ulster County Bank and Trust Co., Kingston, N. Y.,
surrender approved 1/18 268

National Union Bank of Kinderhook, N. Y., surrender approved 7/ 6 2068

Newtown National Bank of New York, Corona, N. Y., surrender 1/ 6 81

Niagara County National Bank and Trust Co., Lockport, N. Y.,
surrender approved 6/ 1 1621

Northern New York Trust Co., Watertown, N. Y., additional ap-
plication approved

Northern Valley National Bank of Tenafly, N. J., additional
application approved

9/14

6/12

2816

1782

Nyack National Bank and Trust Co., Nyack, N. Y., additional
application approved 7/13 2134

Oystermen's National Bank of Sayville, N. Y., surrender 5/21 1491
Ozone Park National Bank of New York, Ozone Park, N. Y., sur-

render approved 12/ 5 3713

Palisades National Bank of Fort Lee, Palisades, N. J., sur-
render approved 3/ 6 699
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

Palisades Park National Bank and Trust Co., Palisades Park,
N. J., surrender approved 1/16 241

Pelham National Bank, Pelham, N. Y., surrender approved 1/13 215

Peninsula National Bank of Cedarhurst, N. Y., additional ap-
plication approved

Peoples-First National Bank of Hoosick Falls, N. Y., addi- 
12/12 3626

tional application approved 7/19 2215
Peoples National Bank of Keyport, N. J., additional applica-

tion approved 7/13 2134

Peoples National Bank, Montclair, N. J., surrender approved 2/ 3 445

Peoples National Bank of Newark, N. J., surrender approved 11/ 2 3387
Peoples National Bank of New Brunswick, N. J., additional ap-

plication approved 7/19 2215
Peoples National Bank of Secaucus, N. J., original applica-

tion approved 3/10 135
Peoples National Bank and Trust Co., Lynbrook, N. Y., sur-

render approved
Peoples National Bank and Trust Company of Lynbrook, N. Y., 

3/17:44

additional application approved 9/14 2617
Peoples National Bank and Trust Co., White Plains, N. Y., ad-

ditional application approved 2/28 662

Peoples Trust Company of Bergen County, Hackensack, N. J.,
surrender approved 6/12 1784

Perth Amboy National Bank, Perth Amboy, N. J., surrender 1/30 407

Perth Amboy National Bank, PerthAmboy, N.J., additional appli-
cation approved 10/ 9 3117

Perth Amboy Trust Co., Perth Amboy, N. J., additional appli-
cation approved 4/12 1025

Phelps National Bank, Phelps, N. Y., surrender approved 4/30 1208

Philmont National Bank, Philmont, N. Y., original application 1/16 
240

Pine Bush National Bank, Pine Bush, N. Y., surrender 1/16 241
Port Leyden National Bank, Port Leyden, N. Y., additional

application approved 4/12 1025
Power City Trust Co., Niagara Falls, N. Y., additional appli-

cation approved 10/ 9 3117
Prospect Park National Bank, Prospect Park, N. J., addition-

al application approved 6/12 1782
Richmond National Bank of New York, Richmond Hill, New York,

N. Y., surrender approved 5/10 1554
Ridgefield National Bank, Ridgefield, N. J., additional ap-

plication approved 5/16 1456
Romulus National Bank, Romulus, N. Y., action deferred on

cancelation, pending reorganization plans 6/30 1995
Surrender approved 10/ 4 30g

Rye National Bank, Rye, N. Y., additional application 9/14 2817
Salt Springs National Bank of Syracuse, N. Y., surrender 7/12 211'
Saratoga National Bank of Saratoga Springs, N. Y., addition-

al application approved 4/12 1025

Sea Bright National Bank, Sea Bright, N. J., original appli-
cation approved 5/23 1516
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FRBank of New York: (Continued)

Second National Bank of Cooperstown, N. Y., additional ap-

705

Pages

plication approved 12/12 3826
Second National Bank of Patterson, N. J., additional appli-

cation approved 9/14 2817
Second National Bank and Trust Company of Cortland, N. Y.,

additional application approved 10/19 3233
Second National Bank and Trust Company of Red Bank, N. J.,

additional application approved 10/ 9 3117
Seneca National Bank of West Seneca, N. Y., surrender 7/12 2113
Silver Creek National Bank, Silver Creek, N. Y., additional

application approved 10/19 3255
South Side National Bank of Elmira, N. Y., surrender 5/10 1354
South Side National Bank and Trust Co. of Newark, N. J.,

surrender approved 5/16 1438
Stewart National Bank of Livonia, N. Y., additional applica-

tion approved 9/14 2817
Suffolk County National Dank of Riverhead, N. Y., additional

application approved 10/19 5233
Sullivan County National Bank of Liberty, N. Y., additional

application approved 12/12 3826
Teaneck National Bank, Teaneck, N. J., surrender approved 6/26 1927
Ticonderoga National Bank, Ticonderoga, N. Y., additional ap-

plication approved 4/12 1025
Tinker National Bank of East Setauket, N. Y., additional ap-

plication approved 11/ 8 3461
Tottenville National Bank, Tottenville, N. Y., additional

application approved 9/22 2913
Tuxedo National Bank, Tuxedo, N. Y., surrender approved 1/ 8 166
Unadilla National Bank, Unadilla, N. Y., additional applica-

8/10 2479tion approved
Union National Bank of Frenchtown, N. J., additional appli-

cation approved 8/28 2653
Union Trust Company of Endicott, N. Y., additional applica-

tion approved 10/25 3269
United National Bank of Cliffside Park, N. J., original ap-

plication approved 5/23 1516
United National Bank of Long Island in New York, N. Y., ad-

ditional application approved 11/22 3570
Wallkill National Bank, Wallkill, N. Y., additional appli-

cation approved 5/16 1436
Washington County National Bank of Granville, N. Y., addi-

tional application approved 11/22 3570
Watertown National Bank, Watertown, N. Y., additional appli-

cation approved 
Webster National Bank, Webster, N. Y., surrender approved 8/4 ' 32.447398
West Hempstead National Bank, West Hempstead, N. Y., addi-

tional application approved 11/ 8 5461
Westside National Bank of Vest Paterson, N. J., surrender 3/28 899
Workers Trust Co., Johnson City, N. Y., additional applica-

tion approved 9/14 2816
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FRBank of Philadelphia:

Pages

Ambler National Bank, Ambler, Pa., original application 2/21 598

Atco National Bank, Atco, N. J., additional application 8/10 2479

Audubon National Bank, Audubon, N. J., additional applica-
tion approved 8/10 2479

Beach Haven National Bank and Trust Co., Beach Haven, N. J.,
additional application approved 7/13 2154

Beech Creek National Bank, Beech Credk, Pa., additional ap-
plication approved 8/10 2480

Bethlehem National Bank, Bethlehem, Pa., surrender approved 1/18 268
Original application approved 2/10 523

Berwyn National Bank, Berwyn, Pa., surrender approved 1/18 268

Bloomsburg Bank-Columbia Trust Co., Bloomsburg, Pa., addi-
tional application approved 4/12 1025

Blue Ball National Bank, Blue Ball, Pa., additional applica-
tion approved 8/10 24 80

Bridgeport National Bank, Bridgeport, Pa., additional appli-
cation approved 8/10 248°

Bridgeton National Bank, Bridgeton, N. J., additional appli-
cation approved 8/10 2479

Brownstown National Bank, Brownstown, Pa., additional appli-
cation approved 4/12 1025

Bryn Mawr National Bank, Bryn Mawr, Pa. , additional applica-
tion approved 5/19 1473

Burnside National Bank, Burnside, Pa., surrender approved 7/21 2257

Camp Hill National Bank, Camp Hill, Pa. , additional applica-
tion approved 10/19 5233

Central National Bank and Trust Co., Yo rk, Pa., additional
application approved 2/21 599

Citizens National Bank of Collingswood, N. J., original ap-
plication approved 1/27 382

Citizens National Bank of Muncy, Pa., additional application 5/19 1473

Citizens National Bank of Shenandoah, Pa., surrender V15 764

Citizens National Bank and Trust Company of Lehighton, Pa.,
additional application approved 9/18 2655

City National Bank of Pottsville, Pa., original application 9/ 5 2697

City National Bank, Susquehanna, Pa., additional application 2/21 599

Clayton National Bank, Clayton, N. J., additional applica-
tion approved 10/19 5235

Clementon National Bank, Clementon, N. J., surrender approved 1/ 9
150

Clifton Heights National Bank, Clifton Heights, Pa., origi-
nal application approved 4/23

Codorus National Bank of Jefferson, Codorus, Pa., surrender 1/13
1127
215

Codorus National Bank in Jefferson, Codorus, Pa., original
application approved

Collingswood National Bank, Collingswood, N. J., surrender
3/13
1/ 8

765
166

Commercial National Bank of Philadelphia, Pa., surrender 8/10 2485

Conyngham National Bank, Conyngham, Pa., additional appli-
cation approved 7/13 21:34

County National Bank, Clearfield, Pa., surrender approved 1/ :7
County National Bank at Clearfield, Pa., original applica-

tion approved 2/ 5
456
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Cumberland Nationtl Bank of Bridgeton, N. J., additional
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Pages

application approved 8/10 2480
Curwensville National Bank, Curwensville, Pa., additional

application approved 9/18 2853
Dale National Bank, Dale, Pa., additional application 7/13 2134
Dauphin National Bank, Dauphin, Pa., additional application 6/12 1783
Delaware City National Bank, Delaware City, Del., additional

application approved 8/10 2479
Delta National Bank, Delta, Pa., original application 5/24 1526
Dickson City National Bank, Dickson City, Pa., surrender 1/ 9 180
Dover National Bank, Dover, Pa., original application 2/16 559

Surrender approved 3/13 766
Dublin National Bank, Dublin, Pa., additional application 9/18 2853
East Berlin National Bank, East Berlin, Pa., surrender 1/ 3 21

Original application approved 4/ 5 960
Elverson National Bank, Elverson, Pa., additional application 3/1E 783
Exchange National Bank in Marietta, Pa., original applica-

tion approved 9/14 2816
Fannettsburg National Bank, Fannettsburg, Pa., surrender 6/ 6 1684
Farmers and Citizens National Bank of Montgomery, Pa., addi-

tional application approved 6/12 1783
Farmers and Miners National Bank, Forest City, Pa., surrender 1/ 6 81
Farmers National Bank of Liberty, Pa., additional applica-

tion approved 9/18 2853
Farifiers National Bank of McAlisterville, Pa., additional ap-

plication approved 10/19 3234
Farmers National Bank of Oxford, Pa., surrender approved 6/27 1947
Farmers National Bank of Rome, Pa., additional application 10/19 3234
Farmers National Bank and Trust Company of Bedford, Pa.,

surrender approved 11/24 3599
Farmers National Bank and Trust Company of Reading, Pa.,

surrender approved 11/24 5599
Fidelity-Philadelphia Trust Co., Philadelphia, Pa., sur-

render approved 5/23 1516
First and Farmers National Bank of Forest City, Pa., original

application approved 6/ 8 1726
First-Mechanics National Bank of Trenton, N. J., additional

application approved 9/18 2852
First National Bank of Alexandria, Pa., additional applica-

tion approved 8/10 2480
First National Bank of Altoona, Pa., additional application 5/19 1473
First National Bank, Ambler, Pa., surrender approved 3/ 6 699
First National Bank of Ashley, Pa., additional application 8/10 2480
First National Bank of Bally, Pa., additional application 9/18 2852
First National Bank of Bangor, Pa., surrender approved 3/15 784
First National Bank in Bangor, Pa., original application 5/28 1567
First National Bank of Bernesboro, Pa., additional applica-

tion approved 4/12 1025
First National Bank of Bath, Pa., additional application 10/19 3233
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Stock, FRBank:
FRBank of
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First
First
First

First

First
First
First
First

First
First
First
First
First

First
Surrender approved

First National Bank of Herndon, Pa., surrender approved
First National Bank of Honey Brook, Pa., additional applica-

tion approved
First National Bank of Jermyn, Pa., additional application
First National Bank, Johnstown, Pa., surrender approved
First National Bank of Lakehurst, N. J., additional applica-

tion approved
First National Bank of Lawrenceville, Pa., additional appli-

cation approved

(Continued)
Philadelphia: (Continued)
National Bank in Bedford, Pa., original application
National Bank of Bellwood, Pa., additional application
National Bank, Birdsboro, Pa., surrender approved
National Bank of Blue Ridge Summit, Pa., additional ap-

plication approved
National Bank of Bordentown, N. J., additional appli-

cation approved
National Bank, Burnham, Pa., surrender approved
National Bank of Canton, Pa., additional application
National Bank of Centre Hall, Pa., additional applica-

tion approved
National Bank, Clifton Heights, Pa., surrender
National Bank of Coaldale, Pa., additional application
National Bank of Dagsboro, Del., additional applica-

tion approved
National Bank of Darby, Pa., surrender approved
National Bank of Delmar, Del., additional application
National Bank of Dickson City, Pa., original applica-

tion approved
National Bank of East Smithfield, Pa., additional ap-

plication approved
National Bank of Everett, Pa., additional application
National Bank of Exeter, Pa., additional application
National Bank of Forest City, Pa., surrender approved
National Bank in Frackville, Pa., original applica-

tion approved
National Bank, Fredericksburg, Pa., additional applica-

tion approved
National Bank, Freeland, Pa., surrender approved
National Bank in Freeland, Pa., original application
National Bank in Gallitzin, Pa., surrender approved
National Bank at Gallitzin, Pa., original applica-

tion approved
National Bank, Gettysburg, Pa., additional application
National Bank of Gratz, Pa., surrender approved
National Bank of Green Lane, Pa., original application
National Bank of Haddon Heights, N. J., surrender
National Bank of Hamilton Square, N. J., additional ap-

plication approved
National Bank of Hegins, Pa., original application

Pages

7/51 2367
7/13 2154
1/ 9 180

8/10 2480

2479
1/22 326
8/10 2460

9/18 2852
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8/10 2479
5/ 4 1266
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8/10
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10/19
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7/13
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7/13
8/10
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7/13

2480
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3234
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456

599
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784
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2134

445
943
842

2134
2480
665

1026

2154
Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stock, FRBank: (Continued)
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First National Bank of Lilly, Pa., additional application

First National Bank, Lykens, Pa., surrender approved

First National Bank in Mansfield, Pa., additional applica-

tion approved

First National Bank of Marlton, N. J., additional applica-

tion approved

First National Bank of Marysville, Pa., additional applica-

tion approved

First National Bank of Mildred, Pa., surrender approved

First National Bank of 7Ainersville, Pa., additional applica-

tion approved

First National Bank, Monroeton, Pa., surrender approved

First National Bank of Mount Holly Springs, Pa., additional

application approved

First National Bank of Mount Union, Pa., additional applica-

tion approved

First National Bank, Nanticoke, Pa., additional application

First National Bank in Newfield, N. J., original applica-

tion approved
First National Bank of Nuremburg, Pa., additional applica-

tion approved
First National Bank of Patton, Pa., surrender approved

First National Rank at Patton, Pa., original application

First National Bank, Pennington, N. J., additional applica-

tion approved
First National Bank of Pleasantville, N. J., surrender

First National Bank of Riegelsville, Pa., additional applica-

tion approved
First National Bank of Roseto, Pa., surrender approved

First National Bank of Schellsburg, Pa., additional applica-

tion approved
First National Bank of Scranton, Pa., additional application

First National Bank of Seaford, Del., additional applica-

tion approved

First National Bank of Shenandoah, Pa.,

First National Bank of Shickshinny, Pa.

tion approved
First National Bank, Springville, Pa.,

First National Bank of Stone Harbor, N.

plication approved

First National Bank of Susquehanna, Pa.

tion approved

First National Bank, Swineford, Pa., additional application

First National Bank of Three Springs, Pa., additional appli-

cation approved

First National Bank of Tuckahoe, N. J., original application

First National Bank of Williamsburg, Pa., original applica-

tion approved

First National Bank of Williamsburg, Pa., surrender approved

surrender approved
, additional applica-

aurrender approved
J., additional ap-

, additional applica-
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Pages

6/12 1783
1/13 215

7/15 2134

10/19 3233

8/10 2480
6/ 6 1684

10/19 3234
1/3 21

8/10 2480

8/10 2480
2/21 599

6/28 1974

8/10 2481
3/15 784
9/ 5 2697

2/21 599
9/22 2915

7/13 2134
6/26 1928

9/18 2853
4/12 1025

2/21 599
5/10 1354

11/ 8 3462
1/15 215

7/15 2134

4/12 1025
2/21 599

9/18 2853
5/28 1567

6/ 8 1726
V26 2312
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FRBank of Philadelphia: (Continued)

First National Bank of Windsor, Pa., additional application
First National Bank of York Springs, Pa., additional applica-

tion approved

4/12

8/10

pages

1026

2481

First National Bank and Trust Co., Bedford, Pa., surrender 3/ 1 671
First National Bank and Trust Company of Bethlehem, Pa., ad-

ditional application approved
First National Bank and Trust Co. of Easton, Pa., surrender

12/ 5
7/21

3712

2257
First National Bank and Trust Co., Fleetwood, Pa., surrender 1/ 8 166
First National Bank and Trust Co., Frackville, Pa., surrender 1/ 9 180

First National Bank and Trust Co., Hamburg, Pa., surrender 1/30 407
First National Bank and Trust Co., New Egypt, N. J., sur-

render approved 1/ 8 166

First National Bank and Trust Company of Roebling, N. J., ad-
ditional application approved 9/18 2852

Fruit Growers National Bank and Trust Co., Smyrna, Del., ad-
ditional application approved 5/19 1475

Grange National Bank of McKean County at Smethport, Pa., ad-
ditional application approved 11/ 8 3462

Gratz National Bank, Gratz, Pa., original application
Hartley National Bank of Bedford, Pa., original application
Herndon National Bank, Herndon, Pa., original application

10/25
7/31
1/19

3291

2387
278

Hightstown Trust Co., Hightstown, N. J., additional applica-
tion approved 12/12 3827

Hopewell National Bank, Hopewell, N. J., additional appli-
cation approved 8/10 2480

Industrial Trust Co., Wilmington, Del., surrender approved 12/27 4064

Integrity Trust Co., Philadelphia, Pa., surrender approved 8/10 2486
Kensington National Bank of Philadelphia, additional applica-

tion approved 7/13 0.34

Kingston National Bank, Kingston, Pa., original application 1/27 382

Approval of application revoked and application of Kings-
ton Bank and Trust Co. approved, to be issued in
name of national bank if and when authorized to
commence business 1/30 396

Lehigh National Bank, Philadelphia, Pa., surrender approved 1/ 3 22

Liberty National Bank of Pittston, Pa., surrender approved 6/26 1927
Lycoming Trust Co., Williamsport, Pa., surrender approved 4/27 1176
Mainland National Bank of Pleasantville, N. J., original ap-

plication approved 10/15 318:3
Marcus Hook National Bank, Marcus Hook, Pa., additional ap-

plication approved 7/13
2134

Marine National Bank of Wildwood, N. J., additional applica-
tion approved 3/15 785

Maytown National Bank, Maytown, Pa., additional application 8/10 248°
Merchants National Bank of Bangor, Pa., additional applica-

tion approved 8/10 '2180
Merchants National Bank of Cape May, N. J., additional appli-

cation approved 8/10 2480

Merchants National Bank, Pottsville, Pa., surrender approved 2/ 1 426
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Stock, FRBank: (Continued)
FRBank of Philadelphia: (Continued)

Merchants National Bank of Quakerstown, Pa., additional ap-

plication approved 8/10 2481

Merchantville National Bank and Trust Co., Merchantville, N.

J., additional application approved 7/13 2134

Monroe County National Bank of East Stroudsville, Pa., addi-
tional application approved 8/10 2480

Mt. Airy National Bank in Philadelphia, Pa., surrender 2/19 582

Mount Jewett National Bank, Mount Jewett, Pa., additional ap-
plication approved 3/15 783

Moxham National Bank of Johnstown, Pa., additional applica-
tion approved 8/10 2480

Myerstown National Bank, Myerstown, Pa., surrender approved 8/10 2483

National Bank of Arendtsville, Pa., additional application 9/18 2852

National Bank of Clementon, N. J., original application 2/13 534

National Bank of Coatesville, Pa., surrender approved 8/10 2483

National Bank of Hamburg, Pa., original application approved 8/16 2548

National Bank of Mantua, N. J., additional application 10/19 3233

National Bank of Narberth, Pa., original application 4/16 1049

National Bank of Ocean City, N. J., original application 5/10 1354

National Bank of Olney in Philadelphia, Pa., surrender 3/20 809

National Bank of Olney at Philadelphia, Pa., original appli-
cation approved 4/19 1088

Amended application to be considered as ratification of

that previously submitted 5/14 1376

National Bank of Olyphant, Pa., original application 3/23 841

Nescopeck National Bank, Nescopeck, Pa., additional applica-

tion approved 8/10 2481

North City Trust Co., Philadelphia, Pa., surrender approved 3/13 766

Northumberland National Bank, Northumberland, Pa., additional
application approved 8/10 2481

North Wales National Bank, North Wales, Pa., additional ap-

plication approved 8/10 2481

Northwestern National Bank in Philadelphia, Pa., original ap-

plication approved 6/14 1801

Northwestern National Bank and Trust Co. of Philadelphia, Pa.,

surrender approved 5/ 4 1268

Oaklyn National Bank, Oaklyn, N. J., additional application 8/10 2480

Ocean City National Bank, Ocean City, N. J., surrender 4/26 1160

Orrstown Bank, Orrstown, Pa., additional application 2/21 598

Palmyra National Bank, Palmyra, N. J., surrender approved 6/26 1928

Path Valley National Bank of Dry Run, Pa., additional appli-

cation approved 8/10 2480

Pen Argyl National Bank, Pen Argyl, Pa., additional applica-

tion approved 8/10 2481

Penn National Bank and Trust Co., Reading, Pa., application
of conservator for surrender, approved 10/ 9 3114

Pennsauken Township National Bank of North Merchantville,
N. J., additional application approved 5/19 1473

Peoples National Bank of Duncannon, Pa., additional applica-
tion approved 4/12 1025
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FRBank of Philadelphia: (Continued)

Peoples National Bank in Lakewood, N. J., original applica-
tion approved

Peoples National Bank of Lakewood, N. J.,
Peoples National Bank of Norristown, Pa.,

tion approved
Peoples National Bank of State College, Pa.

plication approved
Reading National Bank and Trust Co., Reading, Pa., surrender
St. Michael National Bank, St. Michael, Pa., additional ap-

plication approved
Salem National Bank and Trust Co., Salem, N. J., additional

application approved
Schnecksville State Bank, Schnecksville, Pa., additional ap-

plication approved
Scranton National Bank, Scranton, Pa., approval of applica-

tion revoked and amended application approved
Additional application approved

Second National Bank of Allentown, Pa., surrender approved
Seven Valleys National Bank, Seven Valleys, Pa., surrender
Sixth National Bank of Philadelphia, Pa., surrender approved
Solebury National Bank of New Hope, Pa., additional applica-

tion approved
South Philadelphia National Bank of Philadelphia, Pa., orig-

innl application approved
Southwestern National Bank of Philadelphia, Pa., surrender
Strausstown National Bank, Strausstown, Pa., surrender
Swedesboro Trust Co., Swedesboro, N. J., additional appli-

cation approved
Third National Bank and Trust Company of Scranton, Pa., ad-

ditional application approved
Tioga National Bank and Trust Company of Philadelphia, Pa.,

additional application approved
Tower City National Bank, Tower City, Pa., original applica-

tion approved
Surrender approved

Tremont National Bank, Tremont, Pa., additional application
Tuckahoe National Bank, Tuckahoe, N. J., surrender approved
Union National Bank, Mount Wolf, Pa., surrender approved
Union National Bank in Mount Wolf, Pa., original application
Union National Bank of Reading, Pa., original application
Union National Bank of Shenandoah, Pa., original applica-

tion approved
United States National Bank of Johnstown, Pa., surrender
Valley National Bank, Green Lane, Pa., surrender approved
Valley National Bank of Numidia, Pa., additional application
Ventnor City National Bank, Ventnor City, N. J., additional

application approved
Watsontown National Bank, Watsontown, Pa., additional appli-

cation approved
Wellsville National Bank, Wellsville, Pa., additional appli-

cation approved

Pages

3/23 841

surrender approved 6/ 6 1884

additional applica-

, additional ap- 
44;11: 1025

lo/ 9 5114

5/19 1473

8/1201 2:::2/ 
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West Branch Bank and Trust Co., Williamsport, Pa., surrender 12/ 5

West End National Bank of Shamokin, Pa., additional appli-
cation approved 10/19

Woodbine National Bank, Woodbine, N. J., additional appli-
cation approved 6/12

Yardley National Bank, Yardley, Pa., surrender approved 1/ 6

Yardville National Bank, Yardville, N. J., additional appli-

713

Pages

3713

3234

1783
81

cation approved 7/13 2134

FRBank of Richmond:
American National Bank and Trust Company of Danville, Va.,

additional application approved 9/ 5 2697
Additional application approved 12/ 5 3712

Ansted National Bank, Ansted, W. Va., surrender approved 1/13 216

Atlantic National Bank, Charleston, S. C., surrender 1/30 407

Bank of Edenton, Edenton, N. C., additional application 9/22 2913

Bank of Halifax, Va., additional application approved 9/ 7 2731

Bank of Romney, W. Va., additional application approved 9/ 7 2731

Boone National Bank of Madison, W. Va., additional applica-

tion approved 4/23 1127

Buchanan National Bank, Buchanan, Va., additional applica-
tion approved 4/12 1026

Catonsville National Bank, Catonsville, Md., surrender 9/22 2915

Cecil National Bank, Port Deposit, Md., surrender approved 1,/30 407

Central National Bank of Buckhannon, W. Va., additional ap-

plication approved 12/ 5 3712

Charleston National Bank, Charleston, W. Va., additional ap-

plication approved 2/21 599

Cherryville National Bank, Cherryville, N. C., surrender 2/10 523

Original application approved 6/27 1947

Citizens Ban;: and Trust Co., Blackstone, Va., surrender 8/29 2671

Citizens Bank and Trust Co., Concord, N. C., additional ap-

plication approved 12/ 5 3712

Citizens National Bank of Berkeley Springs, W. Va., originAl
application approved 6/ 9 1748

Citizens National Bank, Frostburg, Md., surrender approved 2/ 3 444

Citizens National Bank in Gastonia, N. C., additional appli-

cation approved 12/ F 3712

Citizens National Bank of Hampton, Va., surrender approved 11/22 3571

Citizens National Bank of Pocomoke City, Md., surrender 3/13 766

Citizens National Bank in Pocomoke City, Md., original appli-

cation approved 4/ 9 982

Clifton Forge National Bank, Clifton Forge, Va., surrender 3/15 784

Commercial National Bank of Spartanburg, S. C., additional
application approved 6/20 1850

Depositors National Bank, Durham, N. C., additional applica-
tion approved 1/ 8 165

Elkins National Bank, Elkins, W. Va., surrender approved 1/30 408

hsmont National Bank, Esmont, Va., surrender approved 4/19 1089

Farmers and Merchants National Bank, Onley, Va., surrender 3/ 1 671

Farmers and Merchants National Bank in Onley, Va., original
application approved 5/21 1490
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Stock, FRBank: (Continued)
FRBank of Richmond: (Continued)

Farmers and Merchants National Bank and Trust Co., Winchester,

Pages

Va., additional application approved 3/26 859
Farmers National Bank and Trust Co. of Winston-Salem, N.C.,

surrender approved 3/28 899
First and Citizens National Bank, Elizabeth City, N. C., ad-

ditional application approved 2/21 599
First and Citizens National Bank of hlizabeth City, N. C.,

surrender approved 9/22 2916
First and Peoples National Bank of Gate City, Va., additional

application approved 9/ 5 2697
First Clark National Bank of Northfork, W. Va., additional

application approved 8/16
First Huntington National Bank, Huntington, W. Va., surrender10/ A

2548
3085

First National Bank of Abingdon, Va., surrender approved 6/26 1928
First National Bank of Ashland, Va., additional application 11/ 2 3386

First National Bank of Big Stone Gap, Va., additional appli-
cation approved 3/15 783

First National Bank of Buena Vista, Va., additional appli-
cation approved

First National Bank of Chestertown, Md., additional applica-
tion approved

First National Bank of Clifton Forge, Va., application for
additional, desire to not surrender stock be-
cause of temporary surplus reduction but wishes
to increase on basis of increased capital

Additional application approved
First National Bank of Coeburn, Va., surrender approved
First National Bank of Columbia, S. C., additional applica-

tion approved
First National Bank, Crewe, Va., surrender approved
First National Bank in Fairmont, W. Va., surrender approved
First National Bank of Gastonia, N. C., surrender approved
First National Bank of Granville at Oxford, N. C., surrender
First National Bank, Hampton, Va., surrender approved
First National Bank in Henderson, N. C., additional applica-

tion approved
First National Bank, Honaker, Va. , surrender approved
First National Bank of Kenova, W. Va., additional applica-

tion approved
First National Bank of Lexington, Va., additional applica-

tion approved
First National Bank, Logan, W. Va., surrender approved
First National Bank, Marlinton, W. Va., surrender approved
First National Bank of Midland, Md., surrender approved
First National Bank of Mount Airy, Md., additional applica-

tion approved
First National Bank of Nelson County, Lovingston,Va., addi-

tional application approved
First National Bank of Newport News, Va., additional appli-

cation approved

12/ 5

9/ 5

7/21
8/10
3/23

11/ 2
2/ 7

12/ 5
6/27
4/26
1/ 3

9/14
1/15

12/ 5

12/ 5
2/28
1/18
12/ 5

12/ 5

2/21

8/10

371?

2697

2241
2481
842

3385
479

371-5
1945
1160

22

2617
215

3712

3712
663
268

3715

3712

599

2451
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Stock, FRBank: (Continued)
FRBank of Richmond: (Continued)

First National Bank of North Fast, Md., additional applica-
tion approved 9/ 5 2697

Surrender approved 12/12 3828
First National Bank of Oak Hill, W. Va., original applica-

tion approved P/ 8 496
Surrender approved 12/ 5 3713

First National Bank of Parkton, Md., surrender approved 8/10 2483
First National Bank in Philippi, W. Va., original applica-

tion approved 3/ 8 731
First National Bank of Philippi, W. Va., surrender approved 3/13 767
First National Bank of Romney, W. Va., additional applica-

tion approved 9/14 2818
First NatioDA] Bank of St. Albans, W. Va., surrender 4/19 1089
First National Bank of St. Mary's at Leonardtown, Md., addi-

tional application approved 3/15 783
First National Bank of Salem, W. Va., surrender approved 3/13

rg72First National Bank at Salem, W. Va., original application 4/17 l 
Approval revoked and new application approved 4/30 1204

First National Bank of Salisbury, N. C., additional applica-
tion approved 9/ 5 2697

First National Bank of Southern Maryland of Upper Marlboro,
Md., additional application approved 9/ 5 2697

First National Bank, Webster Springs, W. Va., surrender 1/22 326

First National Bank of West Union, W. Va., surrender approved 2/21 600

First National Bank of Westminster, Md., additional applica-
tion approved 3/15 783

Additional application approved 4/30 1208
Additional application approved 6/27 1947

First National Bank of Winston-Salem, N. C., original appli-
cation 9 approved 4/30 1-2077

First National Bank, Woodruff, S. C., surrender approved 1/18 268

First National Bank, Yorktown, Va., additional application 2/28 662

Flat Top National Bank of Bluefield, W. Va., additional ap-
1006plication approved 4/11

Flat Top National Bank, Bluefield, W. Va., surrender 12/12 3828

Franklin National Bank, Washington, D. C., surrender approved 2/ 7 479

Frostburg National Bank, Frostburg, Md., original applica-

tion approved 2/ 1 427

Greenbrier Valley Bank, Lewisburg, W. Va., additional appli-
cation approved 2/28 662

Guilford National Bank of Greensboro, N. C., original appli-
cation approved 2/ 1 427

Hanover National Bank of Ashland, Va., additional application 7/13 2135

Kanawha Banking and Trust Co., Charleston, W. Va., additional 
application approved 9/ 7 2731

Kimball National Bank, Kimball, W. Va., additional applica-
tion approved 10/19 3234

Merchants and Farmers National Bank, Charlotte, N. C., sur-

render approved 2/16 559
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Stock, FRBank: (Continued)
FRBank of Richmond: (Continued)

Merchants National Bank of Montgomery, W. Va., additional
application approved 9/14 2818

Mountain National Bank of Clifton Forge, Va., original appli-
cation approved 5/23 1516

National Bank of Ansted, W. Va., original application 10/25 5291
Approval revoked and new application approved 11/19 3559

National Bank of Burlington, N. C., addition-11 application 4/30 1208

Additional application approved 9/ 5 2697

National Bank of Commerce of Gastonia, N. C., original appli-
cation approved

National Bank of Crewe, Va., original application approved 
1(/2)/17 519 5:

National Bank of Logan, W. Va., original application approved 1/22 325

National Citizens Bank, Charles Town, W. Va., surrender 2/ 7 480

Nicodemus National Bank of Hagerstown, Md., additional ap-
plication approved 10/ 9 3117

Oak Hill National Bank, Oak Hill, W. Va., surrender approved 1/16 
216

Peoples National Bank of Bedford, Va., additional applica-
tion approved 12/ 5 3712

Peoples National Bank, Brunswick, Md., surrender approved 2/ 5 444

Peoples National Bank in Brunswick, Md., original applica-
tion approved 2/26 641

Peoples National Bank of Charlottesville, Va., additional ap-
plication approved 7/13 2135

Peoples National Bank, Elkins, W. Va., surrender approved 1/30 408

Peoples National Bank of Leesburg, Va., additional applica-
tion approved 9/ 5 2697

Peoples National Bank of Manassas, Va., additional applica-
tion approved 9/14 2817

Peoples National Bank of Parkersburg, W. Va., additional ap-
plication approved 11/22 3571

Peoples National Bank of Rowlesburg, W. Va., additional ap-
plication approved 9/14 2817

Peoples National Bank of Warrenton, Va., surrender approved 9/ 7 2732

Peoples Savings Bank and Trust Co., Wilmington, N. C., addi-
tional application approved 9/ 7 2751

Peoples Trust Co., Martinsburg, W. Va., additional applica-
tion approved 2/28 662

Petersburg Savings and American Trust Co., Petersburg, Va.,
surrender approved 3/13 766

Riggs National Bank, Washington, D. C., additional applica-
tion approved 2/13 555

Round Hill National Bank, Round Hill, Va., additional appli-
cation approved 9/ 5 2697

Second National Bank of Hagerstown, Md., additional applica-
tion approved 7/ 6 208

308°Second National Bank of Washington, D. C., surrender approve110/ 4
South Branch Valley National Bank of Moorefield, W. Va., ad-

ditional application approved 10/ 9 3117

Southern National Bank of Orangeburg, S. C., original appli-
cation approved 4/26 1159
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Third National Bank of Chestertown, Md., surrender approved
Tryon Bank and Trust Co., Tryon, N. C., additional applica-

tion approved
Valley National Bank of Elkins, W.

plication approved
County National Bank of Abingdon,
application approved
County National Bank of Williamsport,
tional application approved

Springs National Bank, Webster Springs,
original application approved

FRBank of St. Louis:
American National Bank of Rogers, Ark., additional applica-

tion approved
Arkansas National Bank of Hot Springs, Ark., surrender
Baden Bank, St. Louis, Mo., additional application approved
Bank of Maplewood and Trust Co., Maplewood, Mo., surrender
Bank of Waldron, Ark., surrender approved
Boonville National Bank, Boonville, Ind., original applica-

Tygarts

Washington

Washington

Webster

Va., original ap-

Va., original

Md., addi-

W. Va.,

717

Pages

4/12 1028

2/28 662

2/7 478

7/ 9 2092

12/ 5 3712

1/22 325

4/12 1026
11/22 3571
10/23 3269
10/19 3236
12/ 6 3727

tion approved 6/28 1974
Bradford National Bank of Greenville, Ill., additional appli-

cation approved 8/10 2482
Bremen Bank and Trust Co., St. Louis, Mo., additional appli-

cation approved 10/23 3269
Carlinville National Bank, Carlinville, Ill., additional ap-

plication approved
Carrollton National Bank, Carrollton, Ky., surrender
Cass Bank and Trust Co., St. Louis, Mo., application

cancelation filed without action pending
mination of effect of new capital 4/23

Additional application approved 6/12
Chippewa Trust Co., St. Louis, Mo., additional application 5/17
Citizens National Bank of Camden, Ark., original application 3/23
Citizens National Bank of Glasgow, Ky., additional applica-

tion approved 4/12
Citizens National Bank of Hope, Ark., surrender approved 11/ 8
Citizens National Bank of Linton, Ind., original application 8/27
Citizens National Bank of Maplewood, Mo., additional applica-

tion approved 4/12
Citizens National Bank of Tell City, Ind., additional appli-

cation approved 12/12
City National Bank of Centralia, Ill., additional applica-

tion approved 4/12
City National Bank of Harrisburg, Ill., additional applica-

tion approved 8/10
City National Bank of Murphysboro, Ill., additional applica-

tion approved 6/16
Clayton National Bank, Clayton, Mo., additional application 8/10

Additional application approved 12/12

4/12 1026
approved 5/16 1438
for
deter-

1109
1783
1450
842

1026
3463
2634

1027

3827

1027

2482

1829
2482
3827

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



718

Stock, FRBank: (Continued)
FRBank of St. Louis: (Continued)

Easton-Taylor Trust Co., St. Louis,
tion approved

Effingham State Bank, Effingham, Ill., additional applica-
tion approved

Exchange National Bank, Jefferson City, Mo., additional ap-
plication approved

Fairfield National Bank, Fairfield, Ill., additional appli-
cation approved

Farmers and Merchants National Bank of Carlinville, Ill.,
original application approved

Farmers and Merchants National Bank of Nashville, Ill., addi-
tional application approved

Farmers National Bank of Clarksville, Ark., additional appli-
cation approved

Farmers NationP1 Bank of Cotton Plant, Ark., surrender
Farmers National Bank, Madisonville, Ky., surrender approved
Farmers National Bank of Princeton, Ind., additional applica-

tion approved
Farmers National Bank of Scottsville, Ky., additional appli-

cation approved
First Columbus National Bank, Columbus, Miss., additional ap-

plication approved
First-Hardin National Bank, Elizabethtown, Ky., additional

application approved
First National Bank, Altamont, Ill., surrender approved
First National Bank in Altamont, Ill., original application
First National Bank in Ashdown, Ark., additional application
First National Bank of Ava, Ill., additional application
First National Bank of Berryville, Ark., additional applica-

tion approved
National Bank of Bicknell, Ind., additional applica-

tion approved
National Bank of Bolivar, Mo., surrender approved
National Bank of Boonville, Ind., surrender approved
National Bank of Braymer, Mo., surrender approved
National Bank of Breese, Ill., surrender approved
National Bank of Brighton, Ill., additional applica-

tion approved
National Bank of Brownstown,

tion approved
National Bank of Bunker Hill,
National Bank of Gainesville,

tion approved
National Bank of Camden, Ark., surrender approved
National Bank in Carbondale, Ill., additional appli-

cation approved
National Bank in Carlyle, Ill., original application
National Bank of Carlyle, Ill., surrender approved
National Bank of Carmi, Ill., additional application

First

First
First
First
First
First

First

First
First

First
First

First
First
First

Mo., additional applica-

Ill., additional applica-

III., surrender approved
Mo., additional applica-

10/23

10/23

2/ 7

8/10

1/13

8/10

8/10
4/12
3/ 1

4/12

8/10

4/12

2/ 7
1/25
2/ 5
102
8/10

10/19

4/1?
7/26
3/25

12/ 5
3/13

8/10

10/19
4/11

4/12
3/13

10/19
9/11

11/24
12/12

pageS

3269

3269

479

2482

215

2482

2482
1028
671

1027

2482

1027

479
360
456
3827
2482

3254

3.027
2312
842

371-3
767

2482

3234

1007

1027
767

3255
2754
3599
3027

(
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Stock, FRBank: (Continued)
FRBank of St. Louis: (Continued)

First National Bank of Central City, Ky., additional appli-
cation approved 6/16 1830

First National Bank of Charlestown, Ind., surrender approved 3/13 767
First National Bank of Clayton, Mo., surrender approved 11/22 3571
First National Bank of Clinton, Ky., surrender approved 6/ 6 1684
First National Bank in Clinton, Ky., original application 8/24 2592
Fir3t National Bank in Columbia, Ill., additional applica-

tion approved 10/19 3235
First National Bank of Conway, Ark., additional application 10/19 3234
First National Bank of Dawson Springs, Ky., surrender 8/27 2634
First National Bank of DuQuoin, Ill., surrender approved 6/ 1 1621
First National Bank in DuQuoin, Ill., original application 8/21 2570
First National Bank at East St. Louis, Ill., original appli-

cation 4/26 1159
First National Bank of Enfield, Ill., additional applica-

tion approved 12/12 3827
First National Bank of Flora, Ill., additional application 6/16 1829
First National Bank of Gallatin, Mo., additional applica-

tion approved 10/19 3235
First National Bank of Gentry, Ark., surrender approved 7/26 2312

First National Bank, Golconda, Ill., surrender approved 2/28 663

First National Bank in Golconda, Ill., original application 5/24 1526

First National Bank of Gorham, Ill., additional application 6/16 1829

First National Bank of Grayville, Ill., surrender approved 3/23 842
First National Bank in Green Forest, Ark., additional appli-

cation approved 6/16 1829

First National Bank of Greenville, Ky., additional applica-
tion approved 12/12 3827

First National Bank in Hartford, Ark., surrender approved 11/24 3599

First National Bank of Highland, Ill., additional applica-
tion approved 4/12 1027

First National Bank of Holly Grove, Ark., surrender 3/20 810

First National Bank of Huntingburg, Ind., additional applica-

tion approved 6/16 1829

First National Bank, Huttig, Ark., surrender approved 2/ 5 457

First National Bank of Jackson, Tenn., additional applica-

tion approved 8/10 2482

First National Bank of Jasonville, Ind., surrender approved 3/13 767

First National Bank in Lake Village, Ark., additional appli-
cation approved 10/19 5234

First National Bank of Linton, Ind., surrender approved 2/21 600

First National Bank of Livingston, Ill., surrender approved 8/10 2484

First National Bank, Madison, Ill., surrender approved 2/19 582

First National Bank in Madison, Ill., original application 7/ 3 2046
First National Bank of Madison, Ind., additional application 4/12 1027
First National Bank, Malvern, Ark., surrender approved 3/13 767
First National Bank of Mansfield, Ark., surrender approved 3/28 900
First National Bank in Marianna, Ark., original application 2/13 534

First National Bank of Marine, Ill., additional application 6/16 1829

First National Bank of Marissa, Ill., additional application 10/19 3235
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Stock, FRBank: (Continued)
FRBank of St. Louis: (Continued)

16 :84:

First National Bank of Mascoutah, Ill., surrender approved 

6/1
First National Bank of Millstadt, Ill., additional applica-

tion approved 8/0
First National Bank of Mitchell, Ind., additional application 4/12 1027

First National Bank of Mountain Grove, Mo., surrender 3/13 767

First National Bank of Nashville, Ill., additional applica-
tion approved 6/16 1829

First National Bank in Newton, Ill., original application 3/ 8 7:51

First National Bank of Newton, Ill., surrender approved 3/13 767

First National Bank of Oblong, Ill., additional application 10/19 3255
First National Bank of 01Fallon, Ill., additional applica-

tion approved 6/16 1829
First National Bank of Okawville, Ill., additional applica-

tion approved 19
First National Bank of Olney, Ill., surrender approved 

Z 326, 739

First National Bank in Olney, Ill., original application 7/ 9 2092

First National Bank, Owenton, Ky., surrender approved 1/22 327

First National Bank in Owenton, Ky., original 
application/ 

554

First National Bank at Paris, Ark., original application 1/1'? 1072

First National Bank of Paris, Ark., surrender approved 12/12 3829

First National Bank of Petersburg, Ind., surrender approved 11/22 5571

First National Bank in Pinckneyville, Ill., original appli-
cation approved 1/13 215

First National Bank, Pinckneyville, Ill., surrender approved 1/18 269

First National Bank in St. Louis, Mo., surrender approved 6/26 1928

Surrender approved 11/24 3599

First National Bank of Salem, Mo., additional application 4/12 1027
First National Bank of Sandoval, Ill., additional application 8/10 2482

First National Bank in Shawneetown, Ill., original applica-
tion approved 8/28 2655

First National Bank of Springfield, Ky., additional applica-
323tion approved 

First National Bank in Staunton, Ill., original application V: g 3721

First National Bank of Steele, Mo., surrender approved 6/ 6
First National Bank of Trenton, Ill., surrender approved 5/17
First National Bank of Vienna, Ill., additional application 6/16
First National Bank in Webster Groves, Mo., surrender 3/23
First National Bank of Wellston, Mo., additional application 8/10
First National Bank of Wilsonville, Ill., surrender 4/ 4
First National Bank of Windsor, Mo., surrender approved 6/ 6
Franklin County Bank, Washington, Mo., additional applica-

1684
797

1829
842
2482
945

1684

tion approved 10/23 5269
Grand Nation:41 Bank of St. Louis, Mo., surrender approved 8/10 2464
Jefferson Bank and Trust Co., St. Louis, Mo., additional ap-

plication approved 10/23 5269

Jefferson-Gravois Bank of St. Louis, Mo., additional appli-
cation approved 10/23 3269

408Lee County National Bank, Marianna, Ark., surrender approved 1/30
Lincoln Bank and Trust Co., Louisville, Ky., additional ap-

plication approved3269

Lindell Trust Co., St. Louis, Mo., additional application 
10/23
10/23 3269
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Pages

Malvern National Bank, Malvern, Ark., original application 4/17 1072
Manchester Bank of St. Louis, Mo., additional application 4/12 1026
Mechanics Bank and Trust Co., Moberly, Mo., additional appli-

cation approved 2/ 7 479
Mechanics Bank and Trust Co., Moberly, Mo., additional ap-

plication approved 10/23 3269
Additional application approved 12/12 3827

Mercer County National Bank of Harrodsburg, Ky., additional
application approved 4/12 1026

Mississippi Valley Trust Co., St. Louis, Mo., additional ap-
plication approved 10/23 3269

Mound City Trust Co., St. Louis, Mo., additional applica-
tion approved 10/23 3269

Mount Olive National Bank, Mount, Olive, Ill., original ap-
plication approved 10/12 3171

National Bank of Caruthersville, Mo., original application 4/ 9 983
National Bank of Commerce of El Dorado, Ark., additional ap-

plication approved 4/12 1026
National Bank of Commerce in Memphis, Tenn., additional ap-

plication approved 6/12 1783
National Bank of Commerce, Pine Bluff, Ark., original appli-

cation approved 3/ 1 671
National Bank of Shawneetown, Ill., surrender approved 3/23 842
National City Bank of Evansville, Ind., additional applica-

tion approved 12/12 3827
National Deposit Bank, Owensboro, Ky., surrender approved 2/ 7 480
National Deposit Bank in Owensboro, Ky., original applica-

tion approved 4/26 1159
National Stock Yards National Bank of National City, Na-

tional Stock Yards, Ill., additional application 8/10 2482
Neat, Condit and Grout National Bank of Winchester, Ill.,

surrender approved 6/ 1 1621
New Albany National Bank, New Albany, Ind., surrender 3/20 810
New Farmers National Bank of Glasgow, Ky., additional appli-

cation approved 4/12 1026
New First National Bank of Paragould, Ark., additional appli-

cation approved 4/11 1006
Normandy State Bank, Normandy, Mo., additional application 10/23 3269
North St. Louis Trust Co., St. Louis, Mo., additional appli-

cation approved 6/12 1783
Ohio Valley National Bank of Henderson, Ky., original appli-

cation approved 1/24 357
Old National Bank in Evansville, Ind., additional applica-

tion approved 12/12 3827
Peoples Bank of Indianola, Miss., additional application 10/23 3269
Peoples National Bank of McLeansboro, Ill., additional appli-

cation approved 8/10 2482
Peoples National Bank of Paducah, Ky., additional applica-

tion approved 4/12 1026
Peoples National Bank of St. Francisville, Ill., surrender 11/22 3571
Pine Lawn Bank, Pine Lawn Mo., additional application 8/10 2481Digitized for FRASER 
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FRBank of St. Louis: (Continued)

Planters National Bank of Hughes, Ark., additional applica-
tion approved 

Planters National Bank of Mena, Ark., additional application 10)//199

Page0

-gg
Plaza Bank of St. Louis, Mo., additional application 12/12 3827
St. Clair National Bank of Belleville, Ill., additional ap-

plication approved 6/26 1927
Second National Bank of Nev' Albany, Ind., surrender approved 3/17 797
Second National Bank of Robinson, Ili., additional applica-

tion approved 12/12 3827
Security National Bank of Jackson, Tenn., surrender 3/28 900
Security National Bank of Witt, Ill., additional application 4/12 1027
Security National Bank Savings and Trust Company of St. Louis,

Mo., additional application approved 8/10 2482
Sedalia Bank and Trust Co., Sedalia, Mo., additional appli-

cation approved 4/12 1026
Seymour National Bank, Seymour, Ind., additional application 4/12 1027
Sorento National Bank, Sorento, Ill., surrender approved 2/28 665
South Side National Bank, St. Louis, Mo., surrender approved 2/16 560
South Side National Bank in St. Louis, Mo., original appli-

cation approved 4/23 1127
Southern Commercial and Savings Bank, St. Louis, Mo., addi-

tional application approved 11/22 3571
Southern Illinois National Bank of East St. Louis, Ill., ad-

ditional application approved 4/12 1026
Southern Illinois National Bank of East St. Louis, Ill., ad-

ditional application approved325510/19
State Bank of Hoiles and Sons, Greenville, Ill., additional

application approved 10/25 3289
State National Bank, Texarkana, Ark., additional application 2/ 7 479
State National Bank of Texarkana, Ark., surrender approved 6/14 1802
Taylor National Bank of Campbellsville, Ky., additional ap-

plication approved 6/10 2482
Tell City National Bank, Tell City, Ind., additional appli-

cation approved 8/10 2482
Tower Grove Bank and Trust Co., St. Louis, Mo., additional

application approved 10/23 5269
Union National Bank of New Albany, Ind., original applica-

tion approved 3/ 6 698
Union National Bank of Little Rock, Ark., additional appli-

cation approved 8/10 2482
Union National Bank of Springfield, Mo., additional applica-

tion approved 4/12 1027
Union State Bank of Clinton, Mo., additional application 12/12 3827
Union Trust Company of East St. Louis, Ill., additional ap-

plication approved 4/12 1026
W. B. Worthen Co., Little Rock, Ark., additional application 10/25 5269

FRBank of San Francisco:
Altadena National Bank, Altadena, Calif., surrender approved 4/16 1050
American National Bank of Idaho Falls, Idaho, additional ap-

plication approved 3/20 809
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FRBank of San Francisco: (Continued)

American National Bank of Klamath Falls, Ore., surrender 5/16 1439
American National Bank of Portland, Ore., surrender approved 11/22 3572

1473

925
2408
3713

Army National Bank of Fort Lewis, Wash., surrender approved 4/30 1209
Auburn National Bank, Auburn, Wash., original application 2/13 534

Surrender approved 7/12 2113
Bank of Ephraim, Utah, additional application approved 5/21 1491
Bank of Newman, Calif., additional application approved 9/22 2915
Bank of Southern Utah, Cedar City, Utah, additional applica-

tion approved 3/28 899
Bank of Vernal, Utah, additional application approved 10/26 3310
Bonner County National Bank of Sandpoint, Idaho, additional

application approved 6/26 1927
Cache Valley Banking Co., Logan, Utah, additional applica-

tion approved 10/26 3310
California Bank, Los Angeles,  Calif., additional applica-

tion approved 7/13 2135
Capital National Bank, Olympia, Wash., surrender approved 2/13 536
Capital National Bank of Sacramento, Calif., additional ap-

plication approved 12/12 3828
Cashmere Valley Bank, Cashmere, Wash., additional applica-

tion approved 9/22 2915
Central National Bank of Commerce, Seattle, Wash., surrender 2/13 536
Citizens National Trust and Savings Bank, Riverside, Calif.,

additional application approved 1/18 267
Coast National Bank, Fort Bragg, Calif., surrender approved 1/13 216
Coffman-Dobson Bank and Trust Co., Chehalis, Wash., reply

to Mr. Sargent that it may be computed on basis
of aggregate par value of outstanding capital
stock and debentures 9/27 3015

Commercial Bank of Spanish Fork, Utah, additional application 4/ 4 943
Comnercial National Bank of Saint Anthony, Idaho, additional

application approved 6/27 1947
Compton National Bank, Compton, Calif., additional applica-

tion approved 10/ 9 3118
Continental National Bank and Trust Co., Salt Lake City,

Utah, additional application approved 4/ 2 925
County National Bank and Trust Company of Santa Barbara,

Calif., additional application approved 9/22 2915
Crocker First National Bank of San Francisco, Calif., addi-

tional application approved 6/12 1784
Dallas National Bank, Dallas, Ore., surrender approved 8/21 2571
Ely National Bank, Ely, Nev., surrender approved 6/12 1784
Farmers Bank, Ellensburg, Wash., additional application 9/22 2915
Farmers State Bank, St. John, Wash., surrender approved 2/ 7 480
First Central National Bank of Calexico, Calif., surrender 12/ 5 3714

Anaheim First National Bank, Anaheim, Calif., surrender 5/19
Anglo California National Bank of San Francisco, Calif., ad-

ditional application approved 4/ 2
Additional application approved 8/ 2
Additional application approved 12/ 5
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Stock, FRBank:
FRBank of

First
First
First

First

(Continued)
San Francisco: (Continued)
Greenwood National Bank, Greenwood, Wash., surrender
Inland National Bank, Pendleton, Ore., surrender
National Bank of Antioch, Calif., additional applica-

tion approved
National Bank of Bellflower, Calif., additional appli-

cation approved
Additional application approved

First National Bank of Blackfoot, Idaho, surrender approved
First National Bank of Bremerton, Wash., surrender approved
First National Bank of Caruthers, Calif., additional appli-

cation approved
First National Bank of Chewelah, Wash., additional applica-

tion approved
First National Bank of Chico, Calif., additional application
First National Bank, Clatskanie, Ore., surrender approved
First National Bank in Clatskanie, Ore., original applica-

tion approved
First National Bank in Coachella, Calif., original applica-

tion approved
First National Bank of Coachella, Calif., surrender approved
First National Bank of Condon, Ore., surrender approved
First National Bank in Condon, Ore., original application
First National Bank, Conway, Washington, surrender approved
First National Bank of Corcoran, Calif., surrender approved
First National Bank in Corcoran, Calif.., original applica-

tion approved
First National Bank of Corona, Calif., additional applica-

tion approved
Additional application approved

pageS

1/30
2/21

7/17 2187

9/22
12/12
5/ 4
5/ 4

9/22 2915

6/26
9/22
1/10

1/27 362

12/28

5/10 1

40.03165;

12/27 

5
4064

7/12
2/28
:/ 6 /11 1007

6/12
9/2?

First National Bank of Cucamonga, Calif., surrender approved 10/17
First National Bank in Delano, Calif., additional applica-

tion approved 7/19
First National Bank, El Segundo, Calif., surrender approved 1/18
First National Bank of Elma, Wash., surrender approved 6/27
First National Bank of Ferndale, Tush., acIditional applica-

tion approved 5/ 4
First National Bank, Florence, Ariz., surrender approved 1/ 3
First National Bank of Gig Harbor, Wash., surrender approved 7/ 6
First National Bank in Glendale, Calif., surrender approved 6/16
First National Bank at Glendale, Calif., original applica-

tion approved 10/31
First National Bank in Grass Valley, Calif., surrender 6/ 6
First National Bank, Hardwick, Calif., surrender approved 4/26
First National Bank of Hemet, Calif., surrender approved 8/27
First National Bank of Idaho, Boise, Idaho, additional appli-

cation approved 1/18
First National Bank of Ilwaco, Wash., additional application 4A3
First National Bank of Kirkland, Wash., additional applica-

tion approved 9/22
First National Bank of Lamanda Park, Calif., additional ap-

plication approved 5/21

406
601

2915
3826
1268
1269

1927
2915
189

665

1684

1784
2915
3193

2214
270
1948

1266
2

2068
1830

3561
1685
13-61

267

13-`‘'8

2935

1491
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Stock, FRBank: (Continued)
FRBank of San Francisco: (Continued)

First National Bank of baton, Calif., additional applica-
tion approved

Additional application approved

First National Bank in Madera, Calif., original application
First National Bank of Madera, Calif., surrender approved

First National Bank of Mala6 City, Idaho., additional appli-
cation approved

First National Bank of McMinnville, Ore., additional appli-

4/12
9/22
11/ 8
7/13

9/22

725

Pages

1028
2915
5461
2135

2915

cation approved 12/ 5 3713

First National Bank of Monmouth, Ore., additional applica-
tion approved 10/19 3236

First National Bank of Mountain View, Calif., surrender 4/50 1209

First National Bank of Murray, Murray, Utah, surrender 10/19 3236

First National Bank of Nephi, Utah, surrender approved 12/26 4048

First National Bank of North Bend, Ore., surrender approved 3/23 845
First National Bank, Okanogan, Wash., additional application 1/18 267
First National Bank, Olive, Calif., surrender approved 2/13 536

First National Bank of Orange, Calif., surrender approved 5/16 1439

First National Bank in Orosi, Calif., additional application 10/ 9 3118
First National Bank of Pasadena, Calif., surrender approved 10/28 3311
First National Bank of Pleasanton, Calif., additional appli-

cation approved 3/20 809
First National Bank of Portland, Ore., additional applica-

tion approved 6/27 1947
First National Bank of Puente, Calif., surrender approved 10/ 9 3118
First National Bank of Renton, Wash., surrender approved 3/13 768

First National Bank, St. Helens, Ore., surrender approved 1/ 3 22
First National Bank of Salt Lake City, Utah, additional ap-

plication approved 5/ 4 1268

First National Bank of San Gabriel, Calif., surrender 4/11 1007

First National Bank in San Leandro, Calif., additional ap-
plication approved 9/22 2915

First National Bank in Santa Ana, Calif., original applica-

tion approved 3/ 6 699

First National Bank of Sebastopol, Calif., surrender 5/ 4 1268

First National Bank of Shelton, Wash., surrender approved 7/12 2113

First National Bank of Toledo, Ore., surrender approved 5/21 1491

First National Bank of Tonasket, Wash., surrender approved 4/ 4 943

First National Bank in Tonasket, Wash., original application 4/26 1159

First National Bank of Torrance, Calif., surrender approved 5/23 843

First National Bank of Vista, Calif., additional application 6/ 1 1620

First National Bank of Wenatchee, Wash., additional applica-

tion approved 3/20 809

First National Trust and Savings Bank of San Diego, Calif.,
additional application approved 5/16 1478

First Security Bank of Utah, N. A., Ogden, Utah, additional
application approved 6/ 1 1620

First Trust and Savings Bank of Pasadena, Calif., telegram
to Mr. Newton interpreting instructions relative
to payment for, in connection with absorption of
First National Bank of Pasadena 4/30 1177Digitized for FRASER 
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Stock, FRBauk: (Continued)
FRBank of San Francisco: (Continued)

Grays Harbor National Bank of Aberdeen, Wash., surrender 2/28 663
Hollywood National Bank of Los Angeles, Calif., surrender 5/ 8 1319
Lincoln County State Bank, Davenport, Wash., surrender 5/15 1413

New application for cancelation, to be considered rati-
fication of previous one

Medford National Bank, Medford, Ore., additional application 160/A g4315
Monterey County Trust and Savings Bank, Salinas, Calif., ad-

ditional application approved 9/22 2915
National Bank of Commerce of Astoria, Ore., surrender 9/14 2818
National Bank of Ellensburg, Wash., surrender approved 1/ 3 23
National Bank of Pico, Calif., surrender approved Z/ 1 673-
National Security Bank of Toledo, Ore., original application 11/19 3841
North Bend National Bank, North Bend, Ore., original appli-

cation approved 2/26 641
Northern California National Bank of Redding, Calif., addi-

tional application approved 9/22 ?915
Oilfields National Bank of Brea, Calif., surrender approved 5/10 1355
Pajaro Valley National Bank of Watsonville, Calif., addi-

tional application approved 7/26 2312
Pasadena National Bank, Pasadena, Calif., additional applica-

tion approved 12/ 5
Peoples Bank and Trust Co., Seattle, Wash., additional appli-

cation approved 6/ 1
Peoples Rank and Trust Co., Seattle, Wash., additional ap-

plication approved 10/26
Pine City State Bank, Pine City, Wash., surrender approved 6/16
Placerville National Bank, Placerville, Calif., surrender 6/ 6
Rigby National Bank, Rigby, Idaho, surrender approved 3/13

Sebastopol National Bank, Sebastopol, Calif., additional ap-
plication approved 7/17 2187

Security-First National Bank of Los Angeles, Calif., addi-
tional application approved 5/16

Security National Bank, Cheney, Wash., surrender approved 2/23
Skagit National Bank of Mount Vernon, Wash., surrender 3/15
Springville Banking Co., Springville, Utah, additional appli-

cation approved 10/26
Stockgrowers and Farmers National Bank of Wallowa, Ore., 

surrender approved 4/19
Temple National Bank, Temple City, Calif., additional appli-

cation approved 7/21
Torrance National Bank, Torrance, Calif., additional applica-

tion approved 6/22
Union Bank and Trust Company of Los Angeles, Calif., sur-

render approved 6/27
United States National Bank, McMinnville, Ore., surrender 1/ 3
United States National Bank, Salem, Ore., surrender approved 1/ 3
United States National Bank, Vancouver, Wash., surrender 2/16
United State National Bank of Salt Lake City, Utah, addi-

tional application approved 9/22 293-5
Vallejo Commercial National Bank, Vallejo, Calif., surrender 6/ 6

3713

1620

3310
1830

1685
768

3236

1438
620
785

3310

1089

2251

103

1948
22
PP
560

1685
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Pages

Stock, FRBank: (Continued)
FRBank of San Francisco: (Continued)

Valley National Bank of Milton, Ore., additional applica-
tion approved

Vancouver National Bank, Vancouver, Wash., surrender approved
Original application approved

Walker Bank and Trust Co., Salt Lake City, Utah, additional
Washington National Bank of Commerce, Seattle, Wash., sur-

render approved
Washington National Bank of Ellensburg, Wash., additional ap-

9/22
5/28
6/ 6
6/12

2/ 7

4/ 4
1/ 3
12/27

6/27
4/ 9
2/ 3

2915
1567
1684
178/

480

943
23

4065

1947
983
444 

plication approved
Washington National Bank, Olympia, Wash., surrender
Washington National Bank of Vancouver, Wash., surrender
West Side National Bank of Yakima, Wash., additional appli-

cation approved
Whitman County National Bank of Rosalia, Wash., surrender
Wilshire National Bank, Los Angeles, Calif., surrender

Stock ownership:
Directors of member banks, letter to Senator Fletcher, report on

S. 2628 seems unnecessary as Board has reported
on S. 2601 repealing provisions of Sec. 51 of
Banking Act of 1933 relating to 2/19 574

Reply to Mr. Walsh in connection with consideration of de-
bentures, etc., that S. 2601 is pending in
Congress to repeal provision of Sec. 31 of Bank-
ing Act of 1933 relating to 3/15 774

Stock, preferred:
Abington National Bank of Clark's Summit, Pa., sale of Class A

to R. F. C. and Class B to local interests in
plan involving common stock reduction and sale
of new common stock 11/19 3535

Amendment to recapitalization plan 12/28 4071
Additional stock, form for, changes approved, designed to pro-

vide printed captions to show 9/14 2802
Alabama National Bank of Montgomery, Ala., sale of, to R.F.C.

in plan involving common stock reduction 02 294
Albany Exchonge National Bonk, Albany, Ga., sale to R. F. C.

and/or others in plan involving common stock re-
duction 12/18 5939

Altus National Bank, Altus, Okla., noted that stock has already
been sold to R. F. C., in connection with ap-
proval of common stock reduction 4/ 9 976

American National Bank of Gadsden, Ala., sale to R. F. C. in
plan involving common stock reduction 6/ 4 1626

American National Bank of Hutchinson, Kansas, sale to R. F. C.
in plan involving common stock reduction 5/23 1506

American National Bank of Portsmouth, Va., sale of, to R. F. C.
in plan involving common stock reduction 4/ 4 928

American National Bank of St. Cloud, Minn., sale of, to R. F. C.
in plan involving common stock reduction 4/ 9 975

American National Bank of San Bernardino, Calif., sale, to R.
F. C. in plan involving common stock reduction 9/27 3010
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Stock, preferred: (Continued)
American National Bank of Vincennes, Ind., sale to R. F. C. in

plan involving common stock reduction 6/29 1985
American Trust Co., San Fryncisco, Calif., proposed sale to R. F.

C. in recapitalization plan 3/20 803
Sale to R. F. C. in plan involving common stock reduction 6/ 8 1701

Amwell National Bank of Lambertville, N. J., sale to R. F. C.
and/or others in plan involving common stock re-
duction 12/ 4 3683

Anniston National Bank, Anniston, Ala., sale of, to R. F. C. in
plan involving common stock reduction 2/14 540

Batavia National Bank, Batavia, Ill., sale of, to R. F. C. in
plan involving common stock reduction 4/ 5 951

Bensonhurst National Bank of Brooklyn in New York, sale of, to
R. F. C. and/or others in plan involving common
stock reduction 3/20 805

Bergenfield National Bank and Trust Co., Bergenfield, N. J., sale
of Class A to R. F. C. and Class B to holding
company to be formed by directors in plan in-
volving common stock reduction 1/30 387

Berks County Trust Co., Reading, Pa., action deferred on member-
ship application until rehabilitation plan
capable of culmination can be presented, as R.
F. C. refused application for purchase of 1/30 384

Blissfield State Bank, Blissfield, Mich./ sale, to R. F. C. in
plan involving common stock reduction 8/ 6 2426

Boatmen's National Bank of St. Louis, Mo., sale of, to R.F.C. in
plan involving common stock reduction 3/23 818

Bolton National Bank of Bolton Landing, N. Y., sale of Class A
to R. F. C. and Class B locally in plan involv-
ing common stock reduction 2/ 7 461

Sale to R. F. C. and/or others in plan superseding one pre-
viously approved and involving common stock re-
duction 9/20 2871

Braintree National Bank, Braintree, Mass., sale of, to R. F. C.
and/or others in plan involving common stock
reduction 4/ 2 913

Burlington County National Bank of Medford, N. J., sale to di-
rectors and stockholders at a premium in plan in-

51
volving common stock reduction 6/29 19° 

42Plan amended, to be sold to R. F. C. instead of shareholders 10/11
Burlington National Bank, Burlington, Wis., sale to R. F. C. in

plan involving common stock reduction 6/16 1807
Burns National Bank of Durango, Colo., sale to R. F. C. in

plan involving common stock reduction 6/29 1964
Butte County Bank, Arco, Idaho, sale to R. F. C. in plan involv-

ing common stock reduction 6/29 1985
Calhoun National Bank, Calhoun, Ga., sale to R. F. C. in plan

involving common stock reduction 5/24 lf,O•
California Bank, Los Angeles, Calif., sale of, in plan involving 

1099capital stock reduction 4/23
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Stock, preferred: (Continued)

California First National Bank of Long Beach, Calif., sale of,
to R. F. C. in plan involving common stock re-
duction 1/ 3 16

Capital, should be counted in, in determining ratio of surplus
to capital required by condition of membership
No. 10 5/ 8 1306

Casey National Bank, Casey, Ill., sale to R. F. C. and/or
others in plan involving common stock reduction 6/28 1959

Central Home Trust Co., Elizabeth, N. J., sale to R. F. C. in
plan involving common stock reduction, for which
Board's approval was not secured 9A7 3008

Central National Bank of Freehold, N. J., sale to R. F. C.
and/or others in plan involving common stock re-
duction 6/16 1806

Central National Bank of Junction City, Kansas, sale to R. F. C.
in plan involving common stock reduction 7/ 6 2053

Central National Bankof Mineola, N. Y., sale to R. F. C. in plan
involving common stock reduction 7/12 2100

Central National Bank of New Rochelle, N. Y., sale of Class A to
R. F. C. and Class B locally in plan involving
common stock reduction 4/ 2 907

Central Savings Bank and Trust Co., Denver, Colo., sale to R.
F. C. in plan involving common stock reduction 6/23 1875

Chappaqua National Bank, Chappaqua, N. Y., sale to R. F. C.
and/or others in plan involving common stock re-
duction 6/16 1805

Charlotte National Bank, Charlotte, N. C., sale to R. F. C. in
plan involving common stock reduction 5/ 2 1221

Chelsea State Bank, Chelsea, Mich., sale of, to R. F. C. in plan
involving common stock reduction 8/ 6 2424

Citizens Dank and Trust Co., Blackstone, Va., FRAgent at Rich-
mond instructed to endeavor to have bank sell
preferred stock in recapitalization plan 4/11 991

Citizens National Bank of Athens, Tenn., sale to R. F. C. in
plan involving common stock reduction 6/ 6 1648

Citizens National Bank of Bluffton, Ohio, sale to R. F. C. in
plan involving common stock reduction 4/19 1079

Citizens National Bank of Cheboygan, Mich., sale to R. F. C.
and/or others in plan involving common stock re-
duction 8/28 2636

Citizens National Bank of Crawfordsville, Ind., sale to R. F.
C. in plan involving common stock reduction 6/22 1856

Citizens National Bank of East Mauch Chunk, Pa., sale in plan
involving common stock reduction 11/13 3483

Citizens National Bank of Front Royal, Va., sale to R. F. C.
and/or others in plan involving common stock
reduction 5/ 3 1246

Citizens National Bank of Henderson, Texas, sale to R. F. C. in
plan involving common stock reduction 9/12 2761

Citizens National Bank of Hillsboro, Texas, sale of, to R. F. C.

in plan involving common stock reduction 3/ 6 696
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Stock, preferred: (Continued)

Page$

Citizens National Bank of hope, Ark., sale of less, plan amended 4/26 1140
Citizens National Bank, Lancaster, N. Y., sale of Class A to

R. F. C. and Class B to stockholders and others
in plan involving common stock reduction 1/ 9 172

Sale to R. F. C. and/or others in plan involving common
stock reduction 6/ 8 1693

Citizens National Bank of Maplewood, Mo., sale to R. F. C. in
plan involving common stock reduction 8/10 2458

Citizens National Bank of Ontario, Calif., sale of, to R. F. C.
in plan involving common stock reduction 1/24 352

Citizens National Bank of Tipton, Ind., sale to R. F. C. in
plan involving common stock reduction 11/19 ;6336

Citizens National Bank of Toluca, Ill., sale to R. F. C. in
plan involving common stock reduction 5/24 1522

City National Bank of Auburn, Ind., sale of, to R. F. C. in plan
involving common stock reduction 2/16 553

City National Bank of Clinton, Iowa, sale to R. F. C. and/or
others in plan involving common stock reduction 10/18 3206

City National Bank of Colorado, Texas, sale of, to R. F. C. in
plan involving common stock reduction 2/19 568

City National Bank of Crete, Nebr., sale of, to R. F. C. in plan
involving common stock reduction 2/ 5 447

City National Bank of Fort Smith, Ark., sale to R. F. U. in plan
involving common stock reduction 10/19 3218

City National Bank of Harrisburg, Ill., sale to R. F. C. in plan
involving common stock reduction 5/ 4 1258

City National Bank of Kankakee, Ill., sale of, to R. F. C. in
plan involving common stock reduction 1/11 196

City National Bank of Mexia, Texas, sale of, to R. F. C. in plan
involving common stock reduction 1/ 8 132

City National Bank of Philadelphia, Pa., sale to R. F. C. in
4/19 1079plan involving common stock reduction

Clay County National Bank of Spencer, Iowa, sale of Class A to
R. F. C. and Class B to others in plan involving
common stock reduction 5/ 2 1°

Coleridge National Bank, Coleridge, Nebr., sale to R. F. C. in
plan involving common stock reduction 6/11

1754

Sale to R. F. C. in plan involving common stock reduction 12/10 5778

College Point National Bank of New York, College Point, N. Y.,
sale of, to R. F. C. in plan involving common
stock reduction 1/30 587

Colonial-American National Bank of Roanoke, Va., sale to local
interests in plan involving common stock reduc-
tion 12/31 4097

Columbia National Bank of Dayton, Wash., sale of, to R. F. C. in
plan involving common stock reduction 1/22 300

Increased commitment of R. F. C. to purchase, common stock
reduction plan amended 5/25 3.5:58

Commercial Merchants National Bank and Trust Company of Peoria,
Ill., sale to R.F.C. in plan involving common
stock reduction 2/10 506
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Stock, preferred: (Continued)
Commercial National Bank of Anniston, Ala., sale of, to R. F.

C. in plan involving common stock reduction
Commercial National Bank of Beeville, Texas, sale of, to R. F.

C. in plan involving common stock reduction

2/14

1/13

731

Pages

541

206
Commercial National Bank of Brady, Texas, sale of, to R. F. C.

in plan involving common stock reduction 2/21 590
Commercial National Bank of Demopolis, Ala., sale of, to H. F.

C. in plan involving common stock reduction 2/26 636
Commercial Security Bank, Ogden, Utah, limited voting permit

granted American Investment Corporation to effect
issuance of 1/ 35

Commercial State Savings Bank, Greenville, Mich., sale of Class
A to H. F. C. and Class B locally in plan involv-
ing common stock reduction 4/23 1098

Community National Bank of Flushing, Ohio, sale to R. F. C. in
plan involving common stock reduction 6/ 8 1696

Conrad National Bank of Kalispell, Mont., sale, to R. F. C. in
plan involving common stock reduction 7/21 PPell

Consolidated National Bank of Tucson, Ariz., sale of, to R. F. C.
in plan involving common stock reduction 2/19 568

Continental National Bank of Fort Worth, Texas, sale of, to R.
F. C. in plan involving common stock reduction 1/ 6 76-7

Council Grove National Bank, Council Grove, Kans., sale of, to
R. F. C. in plan involving common stock reduc-
tion 1/ 8 130

Covina rational Bank, Covina, Calif., sale of, to R. F. C. in
plan involving common stock reduction 3/ 2 675

Crandon National Bank, Crandon, Wis., sale of Class A to R. F.
C. and Class B to local interests in plan involv-
ing common stock reduction 8/15 2505

Grossman and Williams State Bank, Williamston, Mich., sale to
R. F. C. in plan involving common stock reduction 8/ 6 2426

Dakota National Bank of Fargo, N. Lak., sale of, to R. F. C. in
plan involving common stock reduction 2/19 567

Davenport Bank and Trust Co., Davenport, Iowa, reply to R. F. C.
that commitment to purchase should not be can-
celed in advance of contemplated conversion into
national bank 4/12 1011

Delaware National Bank of Delhi, N. Y., sale of Class A to R.
F. C. and Class B locally in plan involving com-
mon stock reduction 3/15 771

Del Rio National Bank, Del Rio, Texas, sale of, to R. F. C. in
plan involving common stock reduction 3/17 793

Dewitt County National Bank of Clinton, Ill., sale to R. F. C.
and/or others in plan involving common stock re-
duction, superseding plan previously approved 6/20 1843

Dixon National Bank, Dixon, Ill., conversion of, into common
stock in plan involving common stock reduction 8/10 2455

Dividend rate, revision of, by R. F. C., FRAgents authorized to
amend routine, limited voting permits to provide
for amendments to member banks' charters, or to
issue separate limited permits for purpose 12/20 3969Digitized for FRASER 
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Stock, preferred: (Continued)
Douglas National Bank of Roseburg, Ore., sale of, to R. F. C.

Pages

in plan involving reduction of common stock 1/8 132

Dowagiac National Bank, Dowagiac, Mich., sale to R. F. C. in
plan involving common stock reduction 5/11 1362

Duluth National Bank, Duluth, Minn., sale to R. F. C. and/or
others in plan involving common stock reduction 5/29 1579

Dumont National Bank, Dumont, N. J., sale to R. F. C. in plan
involving common stock reduction 6/ 1 1614

Dyersville National Bank, Dyersville, Iowa, sale to R. F. C. in
plan involving common stock reduction 6/28 1959

Dysart National Bank, Dysart, Iowa, sale to R. F. C. in plan in-
volving common stock reduction 5/ 4

Edgar County National Bank of Paris, Ill., sale to R. F. C. in
plan involving common stock reduction 4/26

:53:

Empire Trust Co., St. Joseph, Mo., sale to R. F. C. in plan in-
volving common stock reduction 6/23 1877

Erie National Bank of Philadelphia, Pa., sale to R. F. C. in
plan involving common stock reduction 4/17 1056

Escanaba National Bank, Escanaba, Mich., sale to R. F. C. in
plan involving common stock reduction 8/2 2391

Exchange Nations' Bank of Atchison, Kans., sale of, to R. F. C.
2/ 1 419in plan involving common stock reduction

Amendment to stock reduction plan as to sale of less pre-
ferred stock 4/26 114°

Fairmont National Bank, Fairmont, Minn., sale to R. F. C. in plan
involving common stock reduction 4/17 1058

Farmers and Mechanics National Bank of Williamstown, W. Va., sale
of, to R. F. C. in plan involving common stock
reduction 2/ 1 416

Sale to R. F. C. in plan involving common stock reduction 7/12 210

Farmers and Merchants National Bank of Eureka, Nev., sale to R.
F. C. in plan involving common stock reduction 6/14 179°

Farmers National Bank of Allentown, N. J., sale to R. F. C.
and/or others in plan involving common stock re-
duction 5/19 1459

Farmers National Bank of Amsterdam, N. Y., sale of, to R. F. C.
and/or others in plan involving common stock re-
duction 1/25 544

Sale to R. F. C. and/or others in plan involving common
stock reduction 5/11 15°

Farmers National Bank of Aurelia, Iowa, sale of, to R. F. C. in
plan involving common stock reduction 1/13

204

Farmers National Bank of Claysville, Pa., sale of, to R. F. C. in 62
plan involving common stock reduction 2/ 7

Farmers National Bank of Elk City, Okla., sale to R. F. C. in
plan involving common stock reduction 5/ 8

1304

Farmers National Bank of Geneseo, Ill., sale to R. F. C. and/or
others in plan involving common stock reduction 10/12 3166

Farmers National Bank of Knoxville, Ill., sale to R. F. C. in
plan involving common stock reduction 6/11 1755
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Stock, preferred: (Continued)
Farmers National Bank of Lincoln, Kansas, sale to R. F. C. in

plan involving common stock reduction
Amendment to recapitalization plan involving sale of less

5/16 1424

to R. F. C. 10/ 4 3068
Farmers National Bank of Oberlin, Kans., sale of, to R. P. C. in

plan involving common stock reduction 4/ 9 976
Farmers National Bank of Opelika, Ala., sale of, to R. F. C. in

plan involving common stock reduction 2/ 3 437
Farmers National Bank in Pilger, Nebr., sale of, to R. F. C. in

plan involving common stock reduction
Farmers National Bank of Princeton, Ind., sale of, to R. F. C. in

1/30 389

plan involving common stock reduction 6/16 1807
Farmers National Bank of Princeton, Ky., sale to R. F. C. in

plan involving common stock reduction 1/25 347
Sale to R. F. C. in plan superseding plan approved Aug. 10 9/ 5 2677

Farmers National Bank of Seymour, Texas, sale of, to R. F. C. in
plan involving common stock reduction 3/ 8 711

Farmers National Bank of Sparta, Wis., sale, to R. F. C. in
plan involving common stock reduction

Farmers National Bank of Vinfield, Iowa, sale of, to R. F. C. in
8/15 2505

plan involving common stock reduction 2/ 5 447
Fidelity National Bank of Oklahoma City, Okla., sale to R. F. C.

and/or others in plan involving common stock
reduction 6/ 4 1627

First Camden National Bank and Trust Co., Camden, N. J., sale
to R. F. C. in plan involving common stock re-
ductionduction 12/ 5 3707

First Central National Bank of Calexico, Calif., sale to R. F.
C. in plan involving common stock reduction 5/21 1480

First-Citizens National Bank of Dyersburg, Tenn., sale to R.
F. C. in plan involving common stock reduction 2/16 554

First-Fond du Lac National Bank, Fond du Lac, Wis., sale to R.
F. C. in plan involving common stock reduction 11/30 3664

First-Merchants National Bank of Le Fayette, Ind., sale of class
A to R. F. C. and class B locally in plan involv-
ing common stock reduction 6/ 6 1650

First National Bank of Aberdeen, Miss., sale of, to R. F. C. in
plan involving common stock reduction 1/11 196

First National Bank in Ada, Okla., sale of, to R. F. C. in plan
involving reduction in common stock 1/10 185

First National Bank of Alger County at Munising, Mich., sale to
R. F. C. in plan involving common stock reduction 5/25 1537

First National Bank of Amarillo, Texas, sale of, to R. F. C. in
plan involving common stock reduction 2/ 7 463

Increase in amount to be sold to R. F. C. and in amount of
common stock reduction, amendment approved 5/ 8 1304

First National Bank of Anadarko, Okla., sale to R. F. C. in
plan involving common stock reduction 10/ 2 3055

First National Bank of Anniston, Ala., sale of, to R. F. C. in

plan involving common stock reduction 2/26 636
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Stock, preferred: (Continued)
First National Bank of Antioch, Ill., sale of Class A to R. F. C.

PageS

and Class B to local interests in amended plan
involving common stock reduction 8/24 2678

First National Bank of Attleboro, Mass., sale to R. F. C. in
plan involving common stock reduction 5/23 1501

First National Bank of Auburn, Ala., sale to R. F. C. in plan in-
volving common stock reduction 10/31 3350

First National Bank of Azusa, Calif., sale of, to R. F. C. in
plan involving common stock reduction

First National Bank of Bainbridge, N. Y., sale of preferred stock
to R. F. C. in plan involving common stock reduc-
tion

First National Bank of Bancroft, Nebr., sale to R. F. C. in

3/ 2

5/ 2

675

1220

plan involving common stock reduction 6/29 1964
First National Bank of Barron, Wis., sale of Class A to R. F. C.

and Class B locally in plan involving common
stock reduction 6/ 6 1651

First National Bank of Batavia, Ohio, sale to R. F. C. in plan
involving common stock reduction and subordina-
tion of old preferred stock to new 9/11 2758

First National Bank of Batesville, Ind., sale to R. F. C. in
5/25 1536plan involving common stock reduction

First National Bank of Beardstown, Ill., sale to R. F. C. in plan
involving common stock reduction 5/31 1604

First National Bank of Beatrice, Nebr., sale to R. F. C. in plan
involving common stock reduction 12/20 3964

First National Bank of Beeville, Texas, sale to R. F. C. in plan
involving common stock reduction 8/27 2614

First National Bank of Belen, N. Mex., sale to R. F. C. in plan
involving common stock reduction 4/30 1183

First National Bank of Bellerose, N. Y., sale to R. F. C. in
plan involving common stock reduction 9/ 5 2676

First National Bank of Bemidji, Minn., sale of Class A to R. F.
C. and Class B to local interests in plan in-
volving common stock reduction 4/26 114°

First National Bank of Beresford, S. Dak., sale of, to R. F. C.
in plan involving common stock reduction 2/26 638

First National Bank of Berlin, Wis., sale to R. F. C. in plan
involving common stock reduction3665

First National Bank of Biloxi, Miss., sale of Class A to R. F.
11/30

C. and Class B to local buyers in plan involving
common stock reduction 3/26 847

First National Bank of Bismark, N. Dak., sale of preferred stock
to R. F. C. in plan involving common stock re-
duction 6/ 6 1662

First National Bank in Blandinsville, Ill., sale to R. F. C.
and/or others in plan involving common stock re-
duction12/12 3819

First National Bank of Bloomingdale, N. J., sale to R. F. C. in
plan involving common stock reduction and sale
of new common stock 1/ 8 128
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Stock, preferred: (Continued)
First National Bank of Bloomington, Ind., sale of Class A to

R. F. C. and Class B locally in plan involving
common stock reduction

First National Bank of Bluefield, W. Va., sale of Class A to
R. F. C. and Class B locally in plan involving
common stock reduction

Plan amended
First National Bank of Bogata, Texas, sale of, to R. F. C. in

plan involving common stock reduction
First National Bank of Bolivar, N. Y., sale of, to R. F. C. in

plan involving common stock reduction
First National Bank of Bonners Ferry, Idaho, sale of, to R. F.

C. in plan involving common stock reduction
First National Bank of Brenham, Texas, sale to R. F. C. in plan

involving common stock reduction
First National Bank of Brownfield, Texas, sale of, to R. F. C.

in plan involving common stock reduction
First National Bank of Buhl, Minn., sale to R. F. C. and/or

others in plan involving common stock reduction

First National Bank of Burr Oak, Mich., sale to R. F. C. in
plan involving common stock reduction

Bank of Camden, S. C., sale to R. F. C.
involving common stock reduction
Bank of Canadian, Texas, sale of, to R.
plan involving common stock reduction

Bank of Cape Girardeau, Mo., sale to R.
plan involving common stock reduction

amended to provide for sale to local interests
stead of R. F. C.

Bank of Carmi, Ill., sale to R. F. C. in plan
involving common stock reduction
Bank of Carrollton, Mo., sale to R. F. C. in
plan involving common stock reduction

Bank of Cartersville, Ga., sale to R. F. C. in
plan involving common stock reduction

Bank of Celeste, Texas, sale of, to R. F. C. in
plan involving common stock reduction

Bank of Chateaugay, N. Y., sale to R. F. C. and/

or others in plan involving common stock re-
auction

Bank of Cicero, Ill., sale of, to R. F. C. in
plan involving common stock reduction

Bank of Clayton, Mo., sale to R. F. C., issuance
of Class B preferred stock for outstanding pre-
ferred stock and conversion of a part into com-

mon stock
National Bank of Clearwater, Fla., sale to R. F. C. in

plan involving common stock reduction
National Bank of Cleveland, Okla., sale to R. F. C. in

plan involving common stock reduction
National Bank of Cloverdale, Calif., sale to R. F. C. in

plan involving common stock reduction

First National

First National

First National

Plan

First National

First Nstional

First National

First National

First National

First National

First National

First

First

First

in plan

F. C. in

F. C. in

in-

735

Pages

2/5 446

5/ 3 1246
5/21 1480

2/21 591

4/5 950

1/13 207

7/ 6 2053

1/25 348

6/ 8 1698

5/23 1504

10/17 3186

5/15 775

6/23 1875

9/ 7 2707

6/14 1790

12/21 3979

10/29 3514

V17 793

5/ 3 1245

1/22 296

8/ 6 2428

6/ 6 1649

4/12 1014

4/30 1183
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Stock, preferred: (Continued)
First National Bank of Clovis, Calif., sale of, to R. F. C. in

pages

plan involving common stock reduction 7733/15
First National Bank of Cokato, Minn., sale of, to R. F. C. in

plan involving common stock reduction 1/15 205
Amendment to plan which involves sale to R. F. C. and local

interests
First National Bank of Columbus, Ind., sale, to R. F. C. in

5/15 1406

plan involving common stock reduction 5/ 3
1246

First National Bank of Converse, Ind., sale of Class A to R. F.
C. and Class B locally in plan involving common
stock reduction 2/10 507

First National Bank of Convoy, Ohio, sale to R. F. C. and/or
others in plan involving common stock reduction 5/ 7 1277

First National Bank, Corvallis, Ore., limited voting permit
granted to Corvallis First National Corporation
to effect stock change 1/ 4 54

Sale of, to R. F. C. in plan involving common stock reduc-
tion 1/ 4 34

First National Bank of Crookston, Minn., sale of, to R. F. C. in
plan involving common stock reduction

First National Bank of Crown Point, Inch,d., sale to R. F. C. in
plan involving common stock reduction

1/143"5/1 2076713

First National Bank of Danville, Ill., sale of, to R. F. C. in
plan involving common stock reduction 1/30 386

First National Bank of Danville, Ind., sale of, to R. F. C. in
plan involving common stock reduction 1/ 9 175

First National Bank of Dighton, Kansas, sale to R. F. C. in
plan involving common stock reduction 5/ 3 1247

First Nationsl Bank in Dodge City, Kans., sale of, to R. F. C.
in plan involving common stock reduction 2/19 567

First National Bank of Dundee, Ill., sale to R. F. C. in plan
involving common stock reduction 4/17 1057

First National Bank of Durango, Colo., sale of, to R. F. C. in
plan in which common stock reduction is approved
if consolidation with Burns National Bank is ef-
fected 2/23 608

Sale to R. F. C. in plan involving common stock reduction 7/ 3 2052
First National Bank of Earlville, N. Y., sold to R. F. C., com-

mon stock reduction approved 12/24 4o 0
First National Bank of El Monte, Calif., sale of, to R. F. C.

in plan involving common stock reduction 3/ 6 697
First National Bank of Elbow Lake, Minn., sale to R. F. C. in

plan involving common stock reduction 4/12 1014
First National Bank of Elk City, Kansas, sale to R. F. C. in plan

involving common stock reduction 5/24 1522
First National Bank of Elmer, N. J., sale to R. F. C. and/or

others in plan involving common stock reduction 10/18 3206
First Nations' Bank of Elmore, Minn., sale of, to R. F. C. in

plan involving common stock reduction 3A3 815
First National Bank of Elsinore, Calif., sale of, to R. F. C. in

plan involving common stock reduction 3/ 2 576
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Stock, preferred: (Continued)
First National Bank of Essex, Iowa, sale of, to R. F. C. in

plan involving common stock reduction
First National Bank of Fairfield, Pa., sale to H. F. C. in plan

involving common stock reduction and sale of
new common stock

First National Bank of Fayetteville, Ark., sale of, to R. F. C.
in plan involving common stock reduction

First National Bank in Fennimore, Wis., sale to R. F. C. in

3/17

10/ 4

1/25

737

Pages

792

3067

347

plan involving common stock reduction 5/15 1406
First National Bank of Fordyce, Ark., sale of, to R. F. C. in

plan involving common stock reduction 1/8 129
First National Bank of Forest Grove, Ore., sale of, to R. F. C.

in plan involving common stock reduction 3/9 739
First National Bank of Fort Morgan, Colo., sale of, to R. F. C.

in plan involving common stock reduction 2/19 567
First National Bank of Garrettsville, Ohio, sale to R. F. C. in

plan involving common stock reduction 6/ 6 1647
First National Bank of Geneseo, Ill., sale of, to R. F. C. in

plan involving common stock reduction 2/7 463
First National Bank of Geneva, Ill., sale of, to R. F. C. in

plan involving common stock reduction 3/ 2 675
First National Bank of Genoa, Nebr., sale of,to R. F. C. in plan

involving common stock reduction 1/27 366
First National Bank in Georgetown, Ill., sale to R. F. C. in

plan involving common stock reduction 9/24 2925
First National Bank of Gibson, Gibson City, Ill., sale to R. F.

C. in plan involving common stock reduction 4/17 1057
First National Bank of Gilman, Ill., sale of, to R. F. C. in

plan involving common stock reduction 3/26 84.7
First National Bank of Glen Cove, N. Y., sale of, to R. F. C. in

plan involving common stock reduction 2/16 552
Amended reorganization plan involving sale of less to R. F.

C. than outlined in original plan 3/23 817
First National Bank of Grafton, W. Va., sale to R. F. C. in plan

involving common stock reduction 10/12 3166
First National Bank of Greenville, Ala., sale of, to R. F. C. in

plan involving common stock reduction 2/14 541
First National Bank of Greenville, Pa., sale to R. F. C. and/or

others in plan involving common stock reduction 6/ 8 1695
First Nrtional Bank of Hamden, N. Y., sale to R. F. C. in plan

involving common stock reduction 6/30 1992
First National Bank of Harrison, Ohio, sale to R. F. C. in plan

involving common stock reduction 7/ 9 2086
First National Bank of Hervey, Iowa, sale to R. F. C. in plan in-

volving common reduction 6/ 6 1650
First National Bank of Hattiesburg, Miss., sale of, to R. F. C.

in plan involving common stock reduction 2/10 506
First National Bank of Hereford, Texas, sale to R. F. C. in plan

involving common stock reduction 9/ E 2678
First National Bank of Herington, Kansas, sale to R. F. C. in

plan involving common stock reduction 12/1F 3876
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Stock, preferred:
First National

First National

First National

First National

First National

First National

First National

First National

First National

First

First

First

First

First

First

First

First

First

National

National

National

National

National

National

National

National

Nationnl

Sale to R.
First National

First National

First National

First National

(Continued)
Bank of Holdenville, Okla., sale to R. F. C. in
plan involving common stock reduction 12/21 3979

Bank of Hondo, Texas, sale of, to R. F. C. in
plan involving common stock reduction 1/ 8 131

Bank of Hood River, Ore., sale of Class A to R.
F. C. and Class B to others in plan involving
common stock reduction 6/20

Bank of Horton, Kansas, sale to R. F. C. in plan
involving common stock reduction V 7 1279
Bank of Inwood, N. Y., sale of Class A to R. F.
C. and Class B to others, in plan involving com-
mon stock reduction 7/20 2218

Bank of Islip, N. Y., present issue to be retired
at premium in plan involving common stock reduc-
tion and sale of new common stock 8/ 1
Bank of Joplin, Mo., sale to R. F. C. in plan in-
volving common stock reduction 7/ 3 2032
Bank of Kellogg, Idaho, sale to R. F. C. in plan
involving common stock reduction 4/2: 1141
Bank Ba of Kemmerer, Wyo., sale of Class A to R. F.
C. and Class B to local interests, in plan in-
volving common stock reduction 

4/

Bank of Kenmore, N. Y., sale to R. F. C. in plan
involving common stock reduction 12/17
Bank of Kennewick, Wash., sale to R. F. C. in 
plan involving common stock reduction 6/16

Bank of Kenova, W. Va., sale to R. F. C. in plan
involving common stock reduction 6/ 6

Bank of Kent, Wash., noted that stock has been sold
to R. F. C. in approving common stock reduction 4/23

Bank of Kingston, Pa., sale of, to R. F. C. in
plan involving common stock reduction 4/ 6 966

Bank of Klamath Falls, Ore., sale of, to R. F. C.
in plan involving common stock reduction 1/19
Bank of Lake Charles, La., sale of, to R. F. C.
in plan involving common stock reduction 1/ 6
Bank of Lamont, Ill., sale to R. F. C. in plan
involving common stock reduction 6/14
Bank of Lapeer, Mich., sale to R. F. C. in plan
involving common stock reduction 1/P2
F. C. in plan involving common stock reduction 3/17
Bank of Lawrenceville, Ga., sale to R. F. C. in
plan involving common stock reduction 4/17

Bank of Lincoln, Nebr., sale to R. F. C. in plan
involving common stock reduction 3/15
Bank of Litchfield, Ill., sale to R. F. C. in
plan involving common stock reduction 6/11

Bank of Little Falls, Minn., sale to R. F. C.
and/or others in plan involving common stock re-
duction

1843

2570

952

3906

1808

1647

1100

274

72

1789

297
792

1058

772

1755

g/ 7 2706
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Stock, preferred: (Continued)
First National Bank of Lockport, Ill., sale to R. F. C. in plan

involving common stock reduction
First National Bank of Logan, Iowa, sale to R. F. C. in plan in-

4/ 2

739

Pages

910

volving common stock reduction 5/11 1363
First National Bank of Loma Linda, Calif., sale to R. F. C. in

plan involving common stock reduction 1/24 332
Issuance of smaller amount in amended recapitalization plan 6/ 8 1698

First National Bank of Longview, gash., limited permits granted
to Consolidated Securities Co. and Anglo Na-
tional Corporation to vote stock to effect com-
mon stock reduction, reduction approved in plan
involving sale to R. F. C. 1/25 349-51

First National Bank of Lynden, Wash., sale to R. F. C. in plan
involving common stock reduction 1/18 257

First National Bank of Mankato, Minn., sale to R. F. C. in plan
involving common stock reduction 5/29 1E83

First National Bank of Marathon, N. Y., sale of Class A to R. F.
C. and Class B locally in plan involving common
stock reduction 4/17 1054

Amendment to recapitalization plan to provide for sale of
less, to R. F. C. 7/12 2101

First National Bank of Marietta, Ga., sale to R. F. C. in plan
involving common stock reduction 6/ 4 1626

First National Bank of McGregor, Texas, sale to R. F. C. in
plan involving common stock reduction 4/23 1099

First National Bank of McIntosh, Minn., sale to R. F. C. in plan
involving common stock reduction 7/ 3 2031

Capital rehabilitation plan amended to eliminate cash con-
tribution 11/ 8 3449

First National Bank of Menasha, Wis., sale to R. F. C. in plan
involving common stock reduction 7/ 2 2012

First National Bank of Menomonie, Wis., sale to R. F. C. In plan
involving common stock reduction 11/30 3662

First National Bank of Mercedes, Texas, sale to R. F. C. in plan
involving common stock reduction 3/23 818

First National Bank in Meridian, Miss., sale to R. F. C. in plan
involving common stock reduction 6/ 4 1625

Amendment to recapitalization plan providing for sale of

less to R. F. C. 7/17 2164
First National Bank of Mexico, N. Y., sale to R. F. C. and/or

others in plan involving common stock reduction 12/12 3817
First National Bank of Miami, Okla., sale to R. F. C. in plan

involving common stock reduction 6/28 1960
First National Bank of Michigan City, Ind., sale to R. F. C. in

plan involving common stock reduction 1/10 184
First National Bank of Midland, S. flak., sale to R. F. C. in

plan involving common stock reduction 6/11 1753
First National Bank of Millburn, N. J., sale to R. F. C. in plan

involving common stock reduction 5/15 1405
First National Bank of Milledgeville, Ga., sale to R. F. C. in

plan involving common stock reduction 6/ 8 1696
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Stock, preferred: (Continued)
First National Bank of Missouri Valley, Iowa, sale to R. F. C.

Pages

in plan involving reduction in common stock 1/13 204

First National Bank of Moab, Utah, sale to R. F. C. in plan in-
volving common stock reduction 2/ 3 438

First National Bank of Mocanagua, Pa., sale to R. F. C. in plan
involving common stock reduction 1246

First National Bank of Mondovi, Wis., sale to R. F. C. in plan
involving common stock reduction 11/16 3514

First National Bank of Monett, Mo., sale to R. F. C. in plan
involving common stock reduction 7/0 2219

First National Bank of Monmouth, Ore., sale to a. F. C. in plan
involving common stock reduction 4/21 1460

First National Bank of Montesano, Wash., sale to R. F. C. in plan
involving common stock reduction 7/ 6 2054

First National Bank of Montgomery, Ala., sale to R. F. C. in
plan involving common stock reduction 1/27 665

First National Bank of Montrose, Colo., sale to R. F. C. in plan
involving common stock reduction 2/10 507

First National Bank of Moravia, N. Y., sale to R. F. C. in nlan
involving common stock reduction 7/ 9 2085

First National Bank of Morrisville, N. Y., sale to A. F. C. in
plan involving common stock reduction 5/ 7 1277

First National Bank in Mount Pleasant, Texas, sale to R. F. C.
in plan involving common stock reduction 4/11 993

First National Bank of Mount Pleasant, Tenn., sale to R. F. C.
in plan involving common stock reduction 6/11 1752

First National Bank of Nelson, Wis., sale to R. F. C. and/or
others in plan involving common stock reduction 9/22 2909

First National Bank of Nevada, Mo., sale to R. F. C. in plan in-
volving common stock reduction 4/12 1014

First National Bank of Normal, Ill., sale to R. F. C. in plan
involving common stock reduction 7/12 2105

First National Bank of Nutley, N. J., amendment to rehabilitation
plan involving sale of more Class A to R. F. C.
and less Class B locally 8/iF 2504

First National Bank of Oakland City, Ind., sale to R. F. C.,
present issue to be subordinated to new issue,
in plan involving common stock reduction 12/20 3964

First National Bank of Ogden, Iowa, sale of Class A to R. F. C.
and Class B locally in plan involving common
stock reduction 5/ii 1365

First National Bank of Okanogan, Wash., condition prescribed in
proposed recapitalization plan requiring that
preferred stock be sold only to persons having
knowledge of bank's condition, waived 5/19 1461

First National Bank of Ontario, Calif., sale to R. F. C. in plan
involving common stock reduction 3/6 697

First National Bank of Oregon City, Ore., sale to R. F. C. in
plan involving common stock reduction 5/ 3 1247

First National Bank of Oshkosh, Wis., sale to R. F. C. in plan
involving common stock reduction 11/30 3662
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Stock, preferred: (Continued)
First National Bank of Pana, Ill., sale to R. F. C. in plan in-

volving common stock reduction
Sale to R. F. C. in plan involving common stock reduction

First National Bank of Pasadena, Calif., sale to R. F. C. in
plan involving common stock reduction

(See also National banks)
First National Bank in Paso Robles, Calif., sale to R. F. C. in

plan involving common stock reduction

2/10
5/11

2/28

1/ 8

741

Pages

506
1362

655

133
First National Bank of Pelham, Ga., sale to R. F. C. in plan

involving common stock reduction 6/ 8 1697
First National Bank of Fender, Nebr., sale to R. F. C. in plan

involving common stock reduction 5/29 1579
First National Bank of Perry, N. Y., sale to R. F. C. and others

in amended plan involving common stock reduction 6/6 1646
First National Bank of Peterson, Iowa, sale to R. F. C. in plan

involving common stock reduction 4/17 1057
First National Bank of Phillipsburg, Kansas, sale to R. F. C. in

plan involving common stock reduction 6/16 1808
First National Bank of Piedmont, Ala., sale to R. F. C. in plan

involving common stock reduction 1/25 345
First National Bank of Piper City, Ill., sale to R. F. C. in

plan involving common stock reduction 1/13 205
First National Bank of Plainview, Minn., sale to R. F. C. in plan

involving common stock reduction 5/ 3 1247
First National Bank of Pontotoc, Miss., sale to R. F. C. in plan

involving common stock reduction 1/30 389
Sale to R. F. C. in plan involving common stock reduction

and superseding plan formerly approved 8/10 2456
First Nationel Dank of Portage, Wis., sale to R. F. C. in plan

involving common stock reduction 11/30 3663
First National Bank of Princeton, Ky., sale to R. F. G. in plan

involving common stock reduction 1/22 297
First National Bank of Purdy, Mo., sale of,to R. F. C. in plan

involving common stock reduction 1/8 129
First National Bank of Raymondville, Texas, sale to R. F. C. in

plan involving common stock reduction 1/19 274
First National Bank of Reidsville, N. C., sale to R. F. C. in

plan involving common stock reduction 5/ 7 1278
First National Bank of Richmond, Ind., sale to R. F. C. in plan

involving common stock reduction 1/30 388
First National Bank of Ripon, Wis., sale to R. F. C. in plan

involving common stock reduction 2/1 418
Plan amended to provide for sale of less preferred stock to

R. F. C. 6/ 4 1627
First National Bank of Riverdale, Calif., sale to R. F. C. in

plan involving common stock reduction 1/22 300
First National Bank in Rockwall, Texas, sale to R. F. C. in plan

involving common stock reduction 6/29 1984
First National Bank of Rosebud, Texas, sale to R. F. C. in -Jan

involving common stock reduction 5/24 1523
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Stock, preferred:
First National

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

First

National

National

Nationnl

National

National

National

National

National

National

National

National

National

National

National

National

National

National

National

Nation]

National

National

National

Sale to R.

(Continued)
Bank of Rossville, Ill., sale to R. F. C. in plan
involving common stock reduction
Bank of Roxton, Texas, sale to R. F. C. in plan
involving common stock reduction
Bank in St. Louis, Mo., sale to R. F. C. and/or
others in plan involving common stock reduction
Bank of St. Peter, Minn., sale to R. F. C. in
plan involving common stock reduction

Dank of Salida, Colo., sale to R. F. C. in plan
involving common stock reduction
Bank of San Jacinto, Calif., sale to R. F. C. in
plan involving common stock reduction

Bank in San Leandro, Calif., sale to R. F. C. in
plan involving common stock reduction

Bank of Sandoval, Ill., amended plan of common
stock reduction and sale of preferred stock to
R. F. C. approved

Bank of Santa Rosa, N. Mex., plan involving sale
of, amended

Bank of Seymour, Texas, sale to R. F. C. in plan
involving common stock reduction
Bank of Shenandoah, Va., sale to R. F. C. and/or
others in plan involving common stock reduction

Bank in Sidney, N. Y., sale to R. F. C. on plan
involving common stock reduction
Bank of Silver Creek, N. Y., sale to R. F. C. in
plan involving common stock reduction

Bank of Sioux Center, Iowa, sale to R. F. C. in
plan involving common stock reduction

Bank in Spirit Lake, Iona, sale to H. F. C. in
plan involving common stock reduction

Bank of Springfield, N. J., sale to R. F. C. in
plan involving common stock reduction

Bank in Stamford, Texas, sale to R. F. C. and/or
others in plan involving common stock reduction

Bank of Staunton, Ill., sale to R. F. G. in plan
involving common stock reduction
Bank of Stevens Point, Wis., sale to H. F. C. in
plan involving common stock reduction

Bank of Stuart, Iowa, sale to R. F. C. in plan
involving common stock reduction
Bank of Tarkio, Mo., sale to R. F. C. in plan
involving common stock reduction
Bank of Throckmorton, Texas, sale to R. F. C. in
plan involving common stock reduction

Bank in Tonkawa, Okla., sale of Class A to R.
F. C. and Class B to local interests in plan in-
volving common stock reduction
F. C. in plan involving capital stock reduction

page0

F./ 6

3/23

4/11 995

1/8 130

8/ 6 2428

F2/

2/10

V26

4/12 1015

2/14

6/ 6

5/ 7 1276

4/ 5

5/24 1522

5/51

V24

/ 9

1/22 298

6/14

4/26

6/12

12/18 3952

7/51
12/13 3852

696

819

676

508

648

544

1648

950

1603

2267
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1139
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Stock, preferred:

743

Pages

(Continued)
First National Bank of Toppenish, Wash., sale to R. F. C. in

plan involving common stock reduction, plan
superseding one approved Dec. 29, 1933 6/28 1961

First National Bank of Tulia, Texas, sale to R. F. C. in plan
involving common stock reduction 3/23 819

Sale to H. F. C. in plan involving common stock reduction 11/ 1 3364
First National Bank of Tully, N. Y., sale to R. F. C. and

7/12 2101others in plan involving common stock reduction
First National Bank of Tuscaloosa, Ala., sale of Class A to R.

F. C. and Class B locally in plan involving
common stock reduction 1/25 345

First National Bank of Valley City, N. Dak., sale to R. F. C. in
plan involving common stock reduction 6/ 4 1630

First National Bank of Villa Grove, Ill., sale to R. F. C. in
plan involving common stock reduction 7/ 9 2087

First National Bank of Walla Walla, Wash., sale to R. F. C. in
plan involving common stock reduction 1/25 348

First National Bank of Walsenburg, Colo., sale to R. F. C. in
plan involving common stock reduction 12/15 3877

First National Bank of Wamego, Kansas, sale of Class A to H. F.
C. and Class B to local interests in plan in-
volving common stock reduction, plan supersed-
ing one approved Dec. 22, 1953 7/ 3 2033

Capital rehabilitation plan amended to provide for sale of
less Class B preferred stock 11/27 3608

First National Bank of aaseca, Minn., sale to R. F. C. in plan
involving common stock reduction 1/10 184

First National Bank of Waterloo, N. Y., sold to R. F. C., com-
mon stock reduction approved 12/22 4001

First National Bank of Wauwatosa, Wis., sale to R. F. C. in
plan involving common stock reduction 11/30 3662

First National Bank of Waverly, Iowa, sale to R. F. C. in plan
involving common stock reduction 2/5 447

First National Bank of Wayne, Nebr., sale to R. F. C. in plan
involving common stock reduction and cash contri-
bution by shareholders 1/ 8 131

First National Bank of Weatherly, Pa., sale in plan involving
common stock reduction 6/ 8 1694

First National Bank of Weeping Water, Nebr., sale to R. F. C. in
plan involving common stock reduction 4/25 1098

First National Bank of Wellston, Ohio, sale to R. F. C. and/or
others in plan involving common stock reduction 5/25 1536

First National Bank of Whippany, N. J., sale of Class A to R. F.
C. and Class B locally, in plan involving common
stock reduction 2/3 435

First National Bank of White Deer, Texas, sale to R. F. C. in
plan involving common stock reduction 4/23 1099

First National Bank of Whitefish, Mont., sale to R. F. C. in
plan involving common stock reduction 12/10 3778

First National Bank of Wilmington, Ill., sale to R. F. C. in
plan involving common stock reduction 7/ 9 2087
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Stock, preferred: (Continued)
First National Bank of Windsor, Colo., sale to R. F. C. in plan

pages

involving common stock reduction 2/21 590
First National Bank of Winter Garden, Fla., sale to R. F. C. in

plan involving common stock reduction 5/23 1503
First National Bank of Wisconsin Rapids, is., sale to R. F. C.

in plan involving common stock reduction 6/22 1856
First National Bank of Wolf Point, Mont., sale to R. F. C. in

plan involving common stock reduction 5/ 7 1279
First National Bank and Trust Company of Amityville, New York,

sale to R. F. C. and/or others in plan involving
common stock reduction 9/12 2761

Plan amended to provide for sale of less preferred stock 10/31 3350
First National Bank and Trust Co. of Baldwinsville, N. Y., sale

of Class A to R. F. C. and Class B locally in
plan involving common stock reduction 4/16 1032

First National Bank and Trust Co. of Findlay, Ohio, sale to R.
F. C. and/or others in plan involving common stock
reduction 4/16 1033

First National Bank and Trust Company of Kalamazoo, Mich., sale
to R. F. C. in plan involving common stock reduc-
tion 6/20 1843

First Nation& Bank and Trust Company of La Porte, Ind., sale
to R. F. C. in plan involving common stock re-
duction 1/18 255

First National Bank and Trust Company of Manhasset, N. Y., sale
to R. F. C. and/or others in plan involving com-
mon stock reduction 5/19 1459

First National Bank and Trust Company of Northport, N. Y., sale
to R. F. C. in plan involving common stock reduc-
tion 5/16 1423

First National Bank and Trust Co., Oklahoma City, Okla., sale to
R. F. C. in plan involving common stock reduc-
tion 3/26 846

First National Bank and Trust Company of Port Chester, N. Y.,
sale to R. F. C. and/or others in plan involving
common stock reduction 7/20 2216

First National Bank and Trust Company of Racine, Wis., sale to
R. F. C. in plan involving common stock reduction 2/23 606

First National Bank and Trust Co. of Saugerties, N. Y., rehabili-
tation plan amended to eliminate requirement
that capital be replaced on retirement of 1V15 3876

First National Bank and Trust Company of Tuckahoe, N. Y., sale
of Class A to R. F. C. and Class B locally in
plan involving common stock reduction 2/3 436

Amendment to recapitalization plan 7/20 2218
First National Bank and Trust Company of Tulsa, Okla., sale to

R. F. C. in plan involving common stock reduc-
tion 7/20 2219

First National Bank and Trust Co., Vicksburg, Miss., sale to R.
F. C. in plan involving common stock reduction 1/25 546
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Pages

Stock, preferred: (Continued)
First National Trust and Savings Bank of Spokane, Wash., sale

to R. F. C. in plan involving common stock re-
duction

(See also Voting permits, Old National Corporation)

First-Nichols National Bank of Kenedy, Texas, sale to R. F. C.
in plan involving common stock reduction

First State Bank of Newcastle, Wyo., no objection to plan in-

volving sale of preferred stock to R. F. C.

First Wisconsin National Bank of Milwaukee, Wis., sale to R. F.
C. in recapitalization plan involving grant of

limited voting permit to Wisconsin Bankshares

Corp.
Forest Hills National Bank of New York, Forest Hills, N. Y.,

sale to R. F. C. in plan involving common stock
reduction

Sale to R. F. C. and/or others in plan involving common
stock reduction and sale of new common stock

2/ 5

r/ 3

3/27

10/19

4/ 9

6/16

452

437

871

3220

974

1805

Fort Greene National Bank in New York, Brooklyn, N. Y., sale to
R. F. C. in plan involving common stock reduc-

tion 4/ 2 907

Fort Pierre National Bank, Fort Pierre, S. Dak., Class A sold

to R. F. C. and Class B locally, capital stock

reduction approved 12/ 7 3732

Fourth National Bank of Tulsa, Okla., sale to R. F. C. in plan
involving common stock reduction 1/15 219

Amendment to stock reduction plan involving further reduc-

tion and sale of additional preferred stock, ap-
proved 4/ 2 910

Franklin Square National Bank, Franklin Square, N. Y., sale to

R. F. C. in plan involving common stock reduction 4/12 1012

Fremont National Bank, Fremont, Nebr., sale to R. F. C. in plan
involving common stock reduction 1/27 366

Fulton County National Bank and Trust Co., Gloversville, N. Y.,

sale to R. F. C. in plan involving common stock

reduction 2/ 1 417

Plan amended, involving sale of less stock to R. F. C. 4/17 1055

Fulton National Bank, Atlanta, Ga., application for additional

FRBank stock approved, was held in abeyance pend-

ing notice that issue of preferred stock was

approved 3/23 825

Fultonville National Bank, Fultonville, N. Y., sale of R. F. C.

and/or others in plan involving common stock re-

duction 6/ 1 1614

Genesee Valley National Bank and Trust Co. of Geneseo, N. Y.,

sold to R. F. C., common stock reduction approved 0 5963

Gettysburg National Bank, Gettysburg, Pa., sale to R. F. C.

and/or others in plan involving common stock

reduction 5/23 1502

Gogebic National Bank of Ironwood, Mich., sale to R. F. C. in

plan involving common stock reduction 4/17 1058

Grand Haven State Bank, Grand Haven, Mich., sale in plan involv-

ing common stock reduction 5/2:3 1503Digitized for FRASER 
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Stock, preferred: (Continued)
Greenup National Bank, Greenup, Ill., sale to R. F. C. in plan

Pages

involving common stock reduction 1/10 183
Hamblen National Bank of Morristown, Tenn., sale to R. F. C. in

plan involving capital stock reduction 11/30 3658
Hamilton National Bank of Johnson City, Tenn., sale to R. F. C.

and/or others in plan involving common stock
reduction 5/29 1582

Hamlin National Bank of Holcomb, N. Y., stock reduction plan
amended to provide for sale of less preferred
stock to R. F. C. 5/16 142

al Hancock National Bank, Hancock, Minn., se to H. F. C. in plan
involving common stock reduction

9/7 24720:

Harpeth National Bank of Franklin, Tenn., sale to R. F. C. in
plan involving common stock reduction 4/23 1103

Harrison National Bank, Harrison, N. J., sale to R. F. C. in plan
involving common stock reduction 2/16 552

Hightstown Trust Co., Hightstown, N. J., sale of Class A to R.
F. C. and Class B locally in plan involving com-
mon stock reduction 9/ 7 2706

Hoisington National Bank, Hoisington, Kans., sale to R. F. C. in
plan involving common stock reduction 6/ 4 1626

Home National Bank of Brockton, Mass., sale of Class A to R. F.
C. and Class B locally, part of latter represent-
ing exchange of subordinated deposits 2/28 680

Home National Bank of Sutton, W. Va., sale to R. F. C. and/or
others in plan involving common stock reduction 8/ 8 1696

Plan amended to provide for sale of less to R. F. C. and/or
others 11/ a 3446

Houghton National Bank, Houghton, Mich., sale to R. F. C. in
plan involving common stock reduction

1:::
Houston National Bank, Houston, Texas, sale to R. F. C. in plan

Sale to R. F. C. and/or others in plan involving 
common.://1involving common stock reduction

stock reduction

250

9/15 2820

Illinois National Bank of Springfield, Ill., sale to R. F. C. in
plan involving common stock reduction 1/22 295

Jacksboro National Bank, Jacksboro, Texas, sale to R. F. C. in
plan involving common stock reduction 6/20 1844

Jackson-State National Bank, Jackson, Miss., sale to R. F. C. in
plan involving common stock reduction 10/26 3296

Joplin National Bank and Trust Co., Joplin, Mo., sale to R. F.C.
in plan involving common stock reduction 7/ 3 2036

Kellogg-Citizens National Bank of Green Bay, Wis., sale to R. F.
C. in plan involving common stock reduction 10/ 9 311

Laconia National Bank, Laconia, N. Y., sale in plan involving
common stock reduction 6/ 8 1695

Lambertville National Bank, Lambertville, N. J., sale of Class
A to H. F. C. and Class B locally in plan in-
volving common stock reduction 4/26 1138

Lamesa National Bank of Lamesa, Texas, sale to R. F. C. in plan
involving common stock reduction 207
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Stock, preferred: (Continued)
Landmands National Bank of Kimballton, Iowa, sale to R. F. C.

in plan involving common stock reduction
Liberty National Bank of Dickinson, N. flak., sale to R. F. C.

in plan involving common stock reduction
Liberty National Bank and Trust Co., Savannah, Ga., sale to R. F.

C. in plan involving common stock reduction
Louisa County National Bank of Columbus Junction, Iowa, sale

of Class A to R. F. C. and Class B locally in
plan involving common stock reduction, etc.

4/6

7/ 6

1/10

5/19

747

Pages

966

2053

183

1460
Lumberman's National Bank of Chippewa Falls, Wis., sale of

Class A to R. F. C. and Class B to directors,
in plan involving common stock reduction 6/28 1960

Lumbermens National Bank of Menominee, Mich., sale to R. F. C.
in plan involving common stock reduction 5/10 1340

Lynbrook National Bank and Trust Co., Lynbrook, N. Y., sale to
R. F. C. and/or others in plan involving common
stock reduction 9/ 5 2677

Lyndora National Bank, Lyndora, Pa., sale in plan involving com-
mon stock reduction 6/11 1752

Manufacturers Bank and Trust Co., St. Louis, Mo., retirement of,
in recapitalization plan 8/25 2597

Marine National Bank of Erie, Pa., sale to R. F. C. in plan in-
volving common stock reduction 2/26 636

Marshall National Bank of Unionville, Mo., sale to R. F. C. in
plan involving common stock reduction 2/26 637

Martin County National Bank of Fairmont, Minn., sale to R. F. C.
and/or others in plan involving common stock re-
duction 9/ 7 2709

Matteawan National Bank of Beacon, N. Y., sale to shareholders
and/or others in plan involving common stock re-
duction 2/19 566

Mechanics National Bank of Burlington, N. J., sale to R. F. C.
in plan involving common stock reduction 1/16 229

Sale to R. F. C. in amended plan involving common stock re-
duction 6/11 1751

Mechanics National Bank of Providence, R. I., sale to R. F. C.

in plan involving common stock reduction 4/9 979

Merchants National Bank of Aurora, Ill., sale to R. F. C. in
plan involving common stock reduction 2/10 507

Merchants National Bank of Glendive, Mont., sale to R. F. C. in
plan involving common stock reduction 1/22 299

Merchants National Bank of Michigan City, Mich., sale to R. F. C.
in plan involving common stock reduction 1/18 256

Merchants National Bank of South Bend, Ind., to reduce common
stock and then increase by conversion of prefer-
red stock 1/16 230

Memo of Mr. Cherry that Board's approval is not required for
preferred stock reduction 1/16 231

Miami County National Bank of Paola, Kansas, sale to R. F. U. in
plan involving common stock reduction 8/10 2457
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Stock, preferred: (Continued)
Middletown National Bank, Middletown, Conn., amendment to re-

capitalization plan providing for sale locally

Pages

of preferred stock instead of common 2/28 650
Plan amended to remove condition pertaining to purchasers of 6/23 1874

Midway National Bank of St. Paul, Minn., sale to R. F. C. In
plan involving common stock reduction 6/12 1767

Milford National Bank, Milford, Ohio, sale to R. F. C. and/or
others in plan involving common stock reduction 3/ 2 674

Amended stock reduction plan involving sale of reduced
amount of preferred stock approved 4/ 2 908

Milford National Bank and Trust Co., Milford, Mass., sale to R.
F. C. in plan involving common stock reduction 5/19 1458

Mohawk National Bank of Schenectady, N. Y., sale to R. F. C. in
plan involving common stock reduction 2/21 588

Monticello State Bank, Monticello, Iowa, sale to R. F. C. in plan
involving common stock reduction 1/13 208

Morgan County National Bank, Decatur, Ala., sale to R. F. C. in
plan involving common stock reduction 2/26 637

Morrill and Janes Bank, Hiawatha, Kansas, proposal to sell, to
R. F. C. 4/23 1094

Mount Prospect National Bank of Newark, N. J., sale to P. F. C.
and/or others in plan involving common stock re-
ductionthich is approved with understanding the
Comptroller will rule that bank is outlying sec-
tion of town

Munroe and Chambliss National Bank of Ocala, Fla., sale to R. F. 
C. in plan involving common stock reduction

National Bank of Athens, Ga., sale to R. F. C. in plan involv-
ing common stock reduction

National Bank of Commerce of Tulsa, Okla., sale of, in plan in-
volving common stock reduction

National Bank of Coxsackie, N. Y., sale in plan involving common
stock reduction

Plan amended to provide for sale of less to R. F. C.
National Bank of Fitzgerald, Ga., sale to R. F. C. in plan in-

volving common stock reduction
National Bank of Geneva, N. Y., sale to R. F. C. and/or others

in plan involving common stock reduction
Sale to R. F. C. and/or others in plan superseding recapi-

talization plan previously approved, involving

National Bank of Jamestown, N. Dak., sale to R. F. C. in plan
common stock reduction

involving common stock reduction
National Bank of Lake Ronkonkoma, N. Y., sale of Class A to

R. F. C. and Glass B locally in plan involving
common stock reduction

National Bank of Middlesborough,Ky., sale of, in plan involving
common stock reduction

National Bank in North Kansas City, Mo., sale to R. F. C. in plan

involving common stock reduction
National Bank of Pittsburg, Kansas, sale to R. F. C. in plan in-

volving common stock reduction

11/3
0 3655

5/24 1521

1/13 204

5/25 1537

a/ 1 2371
10/ 2 3052

6/20 1842

4/27 1171

10/18 :205

6/ 8 1702

4/ 2 908

6/11 1752

6/20 1844

1/18 257
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Stock, preferred: (Continued)
National Bank of Seneca, Kansas, sale to R. F. C. in plan in-

749

Pages

volving common stock reduction 1/30 389
National Bank of Westfield, N. Y., sale of Class A to R. F. C.

and Class B locally in plan involving common
stock reduction 3,/ 9 738

National Bank of Wyoming, N. Y., sale to R. F. C. in plan in-

volving common stock reduction 2/16 552

National Bank and Trust Co., Chariton, Iowa, sale to R. F. C. in
plan involving common stock reduction 2/26 637

National Bank and Trust Company at Charlottesville, Va., sale to
R. F. C. and/or others in plan involving common
stock reduction 4/ 5 951

National banks, retirement, letter to FRAgents that approval of
stock reduction is not required of FRBoard 12/17 3915

National Builders Bank of Chicago, Ill., sale to R. F. C. in
plan involving common stock reduction 4/ 2 909

National City Bank of Denver, Colo., sale to It. F. C. in plan
involving common stock reduction 2/21 590

National City Bank of Lynn, Mass., sale to R. F. C. in plan in-
volving common stock reduction and sale of new 1/13 203

National City Bank and Trust Company of Marion, Ohio, sale to

R. F. C. and/or others in plan involving common
stock reduction 6/12 1764

National Exchange Bank and Trust Co. of Steubenville, Ohio, sale

to R. F. C. in plan involving common stock re-
duction 5/17 1445

National Iron Bank of Morristown, N. J., sale to R.F.C. and/or
others in plan involving common stock reduction 10/18 3205

National State Bank of Elizabeth, N. J., sale to R. F. C. in
plan involving common stock reduction 7/ 9 2086

National Union Bank of hinderhook, N. Y., sale to R. F. C. in
plan involving common stock reduction 2/ 7 462

New First National Bank in New Hampton, Iowa, sale to R. F. C.

in plan involving common stock reduction 2/21 589

New Haven Bank, N. B. A., New Haven, Conn., sale in plan involv-

ing common stock reduction 7/24 2267

New Market National Bank, New Market, N. H., sale to R. F. C. in

plan involving common stock reduction 10/10 3121

North Berwick National Bank, North Berwick, Me., amendment to

recapitalization plan 10/ 6 3104

Oakland National Bank, Oakland, Ill., sale to R. F. C. and/or

others in plan involving common stock reduction 6/23 1875

Okey-Vernon National Bank of Corning, Iowa, sale to R. F. C.
in plan involving common stock reduction 3/17 793

Old Kent Bank, Grand Rapids, Mich., sale to R. F. C. in plan in-
volving common stock reduction 1/ 3 15

Pacific National Bank of San Francisco, Calif., plan amended to
provide sale of, to R. F. C. instead of affiliate 1/16 231

Palmer-American National Bank of Danville, Ill., sale to R. F.

C. in plan involving common stock reduction 6/ 6 1649
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Stock, preferred: (Continued:
Pascagoula National Bank of Moss Point, Miss., sale to R. F. C.

in plan involving common stock reduction
Passaic National Bank and Trust Co., Passaic, N. J., sale to R.

F. C. in plan involving common stock reduction
Paterson National Bank, Paterson, N. J., sale to R. F. C. in

1150/: /

Page$

13E

plan involving common stock reduction 1/27
Pauls Valley National Bank, Pauls Valley, Okla., sale of Class

A to R. F. C. and Class B locally in plan involv-
ing common stock reduction 3/15 772

Peninsula National Bank of Cedarhurst, N. Y., sale to R. F. C.
in plan involving common stock reduction 7/ 2 2011

Peoples Exchange Bank, Russellville, Ark., sold to R. F. C. on
Oct. 18, capital stock reduction approved12/14 3850

Peoples National Bank of Albia, Iowa, sale to R. F. C. in plan
involving common stock reduction 5/ 7 1278

Peoples National Bank of Brooklyn in New York, N. Y., sale to
R. F. C. in plan involving common stock reduction 6/ 8 1694

Peoples National Bank of Pulaski, Va., sale to R. F. C. in plan
involving common stock reduction5465

Peoples National Bank of St. Francisville, Ill., sale to R. F.
11/10

C. in plan involving common stock reduction 1/18 256
Peoples National Bank of Washington, Pa., sale to R. F. C. or

others in plan involving common stock reduction 2/16 553

Peoples National Bank and Trust Company of Belleville, N. J.,
sale to R. F. C. and/or others in plan involving
common stock reduction 6/28 878

Peoples National Bank and Trust Company of Lynbrook, N. Y., sale
to R. F. C. and/or others in plan involving com-
mon stock reduction 5/23 1502

Pioneer National Bank of Ladysmith, Wis., sale to R. F. C. in
plan involving common stock reduction 

Pittsford National Bank, Pittsford, N. Y., sale of Class A to
11/30 5663

R. F. C. and Class B to stockholders or others
in plan involving common stock reduction 1/ 8 128

Plantsville National Bank, Plantsville, Conn., sale of, in plan
involving reduction in common stock 2/10 505

Potter Title and Trust Co., Pittsburg, Pa., bank has applied
to R. F. C. for purchase of 4/73 1°93

Poweshiek County National Bank of Grinnell, Iowa, sale to R. F.
C. in plan involving common stock reduction 6/12 1765

Prendergast-Smith National Bank of Mexia, Texas, sale to R. F.
C. in plan involving common stock reduction 1/22 299

Princeton Bank and Trust Co., Princeton, N. J., sale to R. F. C.
proposed in common stock reduction plan, action
deferred until next examination 3/ 8 710

Sale to R. F. C. in plan involving common stock reduction 7/24 2269

Quincy Trust Co., Quincy, Mass., sale, in plan involving common
stock reduction 8/ 2 2589

Rawlins National Bank of Rawlins, Wyo., sale to R. F. C. in plan
involving common stock reduction 4/12 1015

Reductions, memo of Mr. Cherry that Board is not required to ap-
prove for national banks 1/16 251
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Stock, preferred: (Continued)
Red River National Bank in Clarksville, Texas, sale to R. F. C.

751

Pages

in plan involving common stock reduction 12/ 7 3732

Retirement of, reply to Mr. Hoxton re reduction in FRBank stock

holdings in connection with 11/22 3568

Riddell National Bank of Brazil, Ind., sale of, in plan involv-

ing common stock reduction 2/14 542

Rockville National Bank, Rockville, Ind., sale of, to R. F. C.

in plan involving common stock reduction 3/6 696

Roseburg National Bank, Roseburg, Ore., sale to R. F. C. in

plan involving common stock reduction 4/23 1100

Rush County National Bank of Rushville, Ind., sale to R. F. C.
in plan involving common stock reduction 7,/ 2 2012

St. Charles National Bank, St. Charles, Ill., sale to R. F. C.

in plan involving common stock reduction 8/14 2491

St. Paul National Bank, St. Paul, Nebr., sale to R. F. C. in

plan involving common stock reduction 1/24 331

San Angelo National Bank of San Angelo, Texas, sale to R. F. C.
in plan involving common stock reduction 1/10 185

San Antonio National Bank, San Antonio, Texas, sale to R. F. C.

in plan involving capital stock reduction 12/20 3964

Scottsbluff National Bank, Scottsbluff, Nebr., sale to R. F. C.

in plan involving common stock reduction 1/18 256

Seaboard-Citizens National Bank of Norfolk, Va., sale to R. F.
C. in plan involving common stock reduction 6/ 9 1743

Sale to R. F. C. in amended plan involving common stock re-

duction 6/26 1919

Seaboard National Bank of Los Angeles, Calif., sale to R. F. C.

in plan involving common stock reduction 4/2 911

Second National Bank of Ashland, Ky., sale to R. F. C. in plan
involving common stock reduction 10/30 3326

Second rational Bank of Beloit, Wis., sale to R. F. C. in plan

involving common stock reduction 2/7 463

Second National Bank of Belvidere, Ill., sale to R. F. C. in

plan involving common stock reduction 5/ 7 1278

Second National Bank of Cumberland, Md., sale to R. F. C. in

plan involving common stock reduction 10/20 3240

Second National Bank of Hempstead, N. Y., sale to R. F. C. and/

or others in plan involving common stock re-

duction 11/ 6 3421

Second National Bank of Orange, N. J., sale of Class A to R.

F. C. and Class B locally in plan involving com-

mon stock reduction 7/ 3 2031

Second National Bank of Washington, D. C., sale to R. F. C. in

plan involving common stock reduction 5/19 1460

Security-First National Bank of Los Angeles, Calif., sale to

R. F. C. in plan involving common stock reduction 2/21 591

Security National Bank of Sheboygan, Wis., sale to R. F. C. in

plan involving common stock reduction 7/12 2103

Sedan State Bank, Sedan, Kansas, sale to R. F. C. in plan in-

volving common stock reduction 5/29 1580
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4/12 101 3

9/ 7 2709

12/17

7/26 2296

9/27 3007

6/ 8 1705

6/27 1929

12/17

10/26 3296

4/26 1141

6/15 771

Stock, preferred: (Continued)
Sheldon National Bank, Sheldon, Iowa, sale to R. F. C. in plan

involving common stock reduction
Sherburn National Bank, Sherburn, Minn., sale of Class A to R.

F. C. and Class B locally in plan involving com-
mon stock reduction

Southwest Bank of St. Louis, Mo., sold to local interests3905
State Bank of Ewen, Mich., sale to R. F. C. in plan involving

common stock reduction
Application for sale to R. F. C.

State member banks:
Earnings and dividends report, form 107, recommendation of

changes in, to show, approved
Issuance, Governor Black requests FRAgents to continue ef-

forts for where additional capital is needed, as
suggested in his letter of June 20

Retirement, letter to FRAgents that Board's approval of
stock reduction incident to, is required only
where membership condition requiring approval
has been prescribed, FRAgents authorized to ap-
prove for Board in routine cases3915

State National Bank of Corpus Christi, Texas, sale to R. F. C.
in plan involving common stock reduction

State National Bank of Houston, Texas, sale to H. F. C. in plan
involving common stock reduction

State National Bank of Petersburg, Ill., sale to R. F. C. in
plan involving common stock reduction

State Road National Bank of Highland Park, Upper Darby, Pa.,
sale to R. F. C. in plan involving sale of com-
mon stock at premium and common stock reduction

State Savings Bank of Escanaba, Mich., proposed sale to R. F. C.
in recapitializetion and reorganization

5/ 2

5/31

1221

1601
Staten Island National Bank and Trust Company of New York, Port

Richmond, N. Y., sale to R. F. C. in plan in-
volving common stock reduction 2/14 540

Strawn National Bank, Strawn, Texas, sale to R. F. C. in plan in-
volving common stock reduction 5/25 1538

Streator National Bank, Streator, Ill., sale to R. F. C. in
plan involving common stock reduction 2/16 553

Swedesboro Trust Co., Swedesboro, N. J., sold to H. F. C. and
locally, no objection to common stock reduction12 

Swedish-American National Bank of Rockford, Ill., sale to R. F. 
/17 5903

C. in plan involving common stock reduction 2/21 569
Temple State Bank, Temple, Pa., sale to R. F. C. in plan in-

volving proposed common stock reduction 1/27 364

Third National Bank of Ashland, Ky., sale to R. F. C. in plan
involving common stock reduction 6/12 1765

Third National Bank of Rockford, Ill., sale to R. F. C. in plan
involving common stock reduction 2/ 5 457

Third National Bank and Trust Co., Camden, N. J., sale to R. F.
C. in plan involving common stock reduction 3/23 817
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Stock, preferred: (Continued)
Tilden National Bank, Tilden, Nebr., sale to R. F. C. in plan

involving common stock reduction

Townsend National Bank, Townsend, Mass., sale to R. F. C. in

plan superseding one previously approved, in-

volving common stock reduction

1/ 6

10/ 2
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Pages

73

3052

Traders Gate City National Bank of Kansas City, Mo., sale to

R. F. C. in plan involving common stock reduction 7/12 2104

Trenton National Bank, Trenton, Mo., sale in plan involving com-

mon stock reduction 6/ 8 1697

Truman National Bank, Truman, Minn., sale to R. F. C. and/or

others in plan involving common stock reduction 9/ 7 2710

Union City National Bank, Union City, Mich., sale to R. F. C. in

plan involving common stock reduction 9/ 5 2678

Union National Bank of Eau Claire, Wis., sale to R. F. C. in

plan involving common stock reduction 11/30 3663

Union National Bank in Newark, N. J., sale to R. F. C. in plan

involving common stock reduction 6/12 1764

Union National Bank of Troy, N. Y., sale to R. F. C. and/or
others in plan involving common stock reduction 9/14 2801

United Savings Bank, Detroit, Mich., sale to R. F. C., common

stock reduction 8/ 6 2427

United States National Bank of Eugene, Ore., sale to R. F. C. in

plan involving common stock reduction 4/ 2 911

University National Bank of Seattle, Wash., sale to R. F. C. and

retirement of present issue, in plan involving

common stock reduction

Plan amended to provide for sale of less to R. F. C.
1/18
10/11

258
3142

Washington National Bank of Ellensburg, Wash., sale to R. F. C.

in plan involving common stock reduction 1/ 5 62

Watertown National Bank, Watertown, N. Y., sale to R. F. C. in

plan involving common stock reduction 4/12 101E

Waynesville National Bank, Waynesville, Ohio, sale to R. F. C.

in plan involving common stock reduction 3/26 847

Sale of less to R. F. C. in amended plan 6/14 1788

West Branch Bank and Trust Co., Williamsport, Pa., retirement

of that owned by R. F. C., stock reduction in-

volved approved 11/19 3536

Western National Bank of Duluth, Minn., sale to R. F. C. in

plan involving common stock. reduction 6/29 1983

Whitesboro National Bank, Whitesboro, Texas, sale to R. F. C. in

plan involving common stock reduction 4/17 1058

Whitestown National Bank of Whitesboro, N. Y., sale to R. F. C.

In plan involving common stock reduction 8/ 2 2391

Whittier National Trust and Savings Bank, Whittier, Calif., sale

to R. F. C. in plan involving capital stock re-

duction 5/25 1E38

Valliamston State Bank, Williamston, Mich., sale to R. F. C. in

plan in which stock, common, was reduced below

requirement, no action 8/28 2637
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Stock, preferred: (Continued)
Williston National Bank of Williston Park, East Williston, N. Y.,

sale to R. F. C. and/or others in plan involving

pageS

common stock reduction 4/12 1013
Wood County National Bank of Wisconsin Rapids, Wis., sale to R.

F. C. in plan involving common stock reduction 1/22 297
Woodford County National Bank of El Paso, Ill., sale to R. F. C.

in proposed plan, Board unailling to approve com-
mon stock reduction 2/14 542

Yakima First National Bank, Yakima, Wash., sale to R. F. C. in
plan involving common stock reduction 8/16 2533

Yoakum National Bank, Yoakum, Texas, sale to R. F. C. in plan
involving common stock reduction 12/24 4020

Stone, H. R.: (See National banks, First National Bank of Belfast,
Me.)

Suits involving FRBanks, letter to Senator Fletcher reporting on
and opposing S. 3042 which would amend FRAct to
remove from jurisdiction of Federal courts 7123 830

Draft of letter for signature of Secretary of Treasury opposing,
approved 3/26 854

Surplus, ratio to capital required by membership condition No. 10,
reply to Mr. Newton that preferred stock should
be counted in capital in computing 5/ 1308

Surplus and capital of member banks, that used for computing re-
quired FRBank stock should be used in determin-
ing electoral group 9/20 2876

IIT11

Tax notes:
FRBank of Chicago, no objection to purchase of Tax Anticipation

Warrants of Board of Education of City of Chica-
go in such amount as may be applied against 1933
taxes 2/19 579

Taxes:
Connecticut, payment by national banks in, reply to Mr. Curtiss

in connection with payment of interest in excess
of maximum rate on savings deposits 2/ 8 485

Circular of FRBank of Boston on question of payment con-
stituting payment of interest 5/15 778

MBank of San Francisco to submit to State Board of Equalization
ruling that it must pay tax, rather than enter
litigation, no objection 4/30 1189

Income, of States, applicabilityto FRAgents 8/10 2462
National banks, imposed by States, letter to Senator Fletcher on

S. 3009 to amend Revised Statutes to establish
new basis for 3/23 831

Valuation reserves, reply to Senator Vandenburg on inquiry of
Mr. Sherwood regarding effect on taxation 5/15 776

Telegrams to member banks and chambers of commerce on need for work-
ing capital by industrial or commercial companies,
advice to governors to furnish cost, and if not
paid to await further advice from FRBoard 5/ 4 1260Digitized for FRASER 
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Telegrams: (Continued)
Memo from Mr. Smead re payment at Government and commercial

rates, recommending payment by Board at Gov-
ernment rate 5/31 1604

Telegraph service, code, letter to N. H. A. suggesting change in pro-
posed provision prohibiting use of wires by
other than lessee, so as to exempt leased wire
system 5/16 1424

Tennessee Bankers Association, time certificate of deposit payable
in ninety days, and bearing interest at rate of

three percent, reply to Mr. Huddleston that add-

ing interest to renewal would not constitute vio-
lation of Regulation Q 2/ 5 454

Thatcher, Capt. H. M.: (See U. S. Army, Box, etc.)
Thomas, Senator Elmer, open letter, copies of which were sent to

Board members, reply to be prepared that it would1

be inappropriate for members to enter into dis-

cussion on question presented 12/12 3806

Reply presented and approved 1:118 3947

Thompson, Edward, Co.: (See United States Code 1954 Edition)

Thompson, Mitchell, Thompson & Young:

Demand deposits of trust department of member bank: (See In-

terest)

Thrift Investment Certificates Corporation, reply to Mr. Morrison
on examinations of State member banks and that
Board cannot release any information on exami-

nation of Industrial Trust Co. of Wilmington,
Del. 5/ 2 1230

Tilson, John Q.: (See National banks, Tradesmens National Bank)

Time schedules:
Interdistrict:

Cash items, changes approved 1/11 197

Changes approved 2/ 3 441

Changes approved between Buffalo and Philadelphia and be-

tween Buffalo and Atlanta 2/13 533

Title guaranty companies, reply to Mr. Sailer on application of

Sections 32 and 33 of Banking Act of 1933 to

directors of, who serve also as national bank

directors 4/30 1194

Title insurance, reply to J. W. Rixey Smith on inquiry of H. Laurie

Smith with regard to writing of, or other

guaranty contracts by member banks and showing

in condition reports 5/10 1344

Titles:
Bank of Lakeview, Lakeview, Mich., changed to, from Farmers

& Merchants State Bank 4/11 992

Portions of name of bank should not be used in title of securi-

ties company, reply in connection with Mer-

cantile-Commerce Co., St. Louis, Mo. 5/23 1495-8

United States National Corporation, Portland, Ore., reply to

Mr. Sargent on use of "United States" in title 1/16 233

Tobias, B. E.: (See State member banks, Adrian State Savings Bank)
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Tooley, W. E.: (See National banks, First National Bank in Minot,
R. D.)

Torrey, Percy: (See Loans, Industrial advances)
Toy, James F.:

James F. Toy Bank Stock Trust: (See Holding company affiliates,
Farmers Loan and Trust Co.)

Treasurer of U. S.:
Gold certificates, reply to Mr. Stevens in connection with, that

only evidence of balances in Gold Settlement
Fund and agent's gold fund on deposit with, are
receipt of Jan. 30 and certificates of deposit
issued since

Treasury Department: 
12/ 7 741Z 

Banking and currency, questions being studied to develop legis-
lative program, report of Governor 

Black6/5 
1886

Banking study, request of Dr. Viner for copy of Report on Branch, 
Group and Chain Banking, to be made available 8/27 1942

Bell, D. W., present at meeting of Governors Conference in con-
nection with Government financing program 5/ 5 686

Coolidge, T. J., Under Secretary:
Attendance at Board meetings as member during absence of Mr.

Morgenthau not legal and no reason why repre-
sentative of Secretary should be present unless
Treasury business is under discussion 62 1869

Discussion with, relative to purchase of site for Board 
41

7

building 2139

';1:

Present at meeting of Board during report of Governor Harri-
son re European trip 8/ 8 2439

Present at meeting of Board to discuss changes in FRAgents
at New York, Chicago and Dallas and continuance
of Havana Agency 10/30 :5337

Currency and banking study in preparation for legislative pro-
gram to be recommended to Congress, Board will
cooperate with Dr. Viner 6/23 1887

Ellis, C. T., opinion that Secretary of Treasury is without au-
thority to sell lots E87 and E88 to Board for
building

7/1 

213
Discussion of Governor Black with 7/177 2141

Expenses of FRBanks in connection with banking holiday, letter
of Mr. McReynolds stating procedure being fol-
lowed for reimbursement, sent to all FRBanks 5/ 7 1262

Financing, outline of plans by Mr. Bailie for Governors Confer-
ence, approved by Governors and suggestion of Mr.
Morgenthau that they agree on statement showing
cooperative attitude 1/20 260

Press statement approved by Governors, Governor Black to
present to Secretary of Treasury, Secretary's
note that it was issued in revised form on Mon-
day 1/20 281-2

Statement of Governor Black for record that he had confer-
red with Secretary of Treasury and issued re-
lease, copy of 1/22 306
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Treasury Department: (Continued)
Greenbaum, Edward, present at Board meeting to consider Regu-

lation T 9/18 2840
Present at meeting and statement that meeting had been

arranged by representatives of Secretary of
Treasury with certain members of Securities and
Exchange Commission to discuss draft and then a
conference was to be held with Secretary of
Treasury 9/19 28E4

Present at meeting of FRBoard on Regulation T 9/25 2944
Present at meeting of Board to discuss Regulation T 9/26 2951
Present at Board meeting at approval of Regulation T 9/27 2984

Industrial advances, agreements with FRBanks, letter to Secre-
tary, inclosing copies of revised, with let-
ters, understood that he will return original
agreements and write letter to each FRBank 9/20 2881

Insurane policies covering shipments of coin, currency, bul-
lion, etc., reply to Mr. McReynolds that Board
would like to have FRBanks and branches covered 6/ 1 1616

Klaus, Samuel, present at Board meeting to consider Regulation T 9/18 2840
Present at meeting 9/19 2854

Lanston, Aubrey, present at meeting of Governors Conference in
connection with Government financing program 3/ 5 688

Leased wire system usage, letter to Mr. Birgfeld on appropria-
tions chargeable, to continue to send telegrams
without reimbursement until July 1, 1935 11/ 3 3395

Member banks acting as general depositaries for Treasurer, re-
ply to Mr. Bell that cashing Government checks
and coupons and carrying Government funds in re-
lation to amount is not indirect payment of in-
terest 7/21 2242

Oliphant, Herman, General Counsel:
National bank notes, reply to, approving textual changes,

Board does not desire any more FRbank notes
printed from bank note plates and hopes that
new plates for FRbank notes will be submitted
soon 3/ 8 715

Regulation T, to study and report on to Secretary of Trea-
sury, latter could not make decision prior to
Sept. 24 or 25 and feeling that issuance should
be deferred until Oct. 1, Mr. Oliphant to have
another conference on 9/14 2778

Opinion that Act should not be construed as requiring
all-inclusive regulation 9/22 2902

Present at meeting of FRBoard to discuss Regulation T 9/25 2944
Present at Board meeting at approval of Regulation T 9/27 2984

Oliver, Mr., to be advised that mutual savings banks in New
York, whose borrowing arrangements from FRBanks
will be terminated by expiration of Sec. 404 of
Emergency Banking Act should apply for member-
ship in FRSystem 2/23 614
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Treasury Department: (Continued)
Opper, C. V., discussion of Governor Black with, relative to

purchase of lots E87 and E88 for building site
for Board, suggestion that Secretaries of Trea-
sury and Interior execute joint quitclaim deed

Reimbursement of FRBank of New York for obtaining data relative
to foreign exchange transactions under Presi-
dent's executive orders, approved by

Reimbursement of FRBanks for expenses incident to banking holi-
day, transportation, insurance,etc., of gold
and abrasion on gold, agree to pay

7/17

10/26

9/22

Pages

2141

3298

2899
Reimbursement of FRBanks for industrial advances, suggestion of

transferring half of sum to FRBank as each ad-
vance is made 6/23 1870

Reimbursement under subsection (e) of Sec. 13(b) of FRAct 7/ 2
2000

Agreements signed by all FRBanks with Secretary of Treasury
except New York and Boston, report of Governor
Black re and that Mr. Coolidge cooperated in
amendments to meet desired changes 7/17 2143

Russian Government, corporations, etc., request for Board's aid
in determining deposits and assets held in banks,
approved 7/ 9 2072

Assets and claims assigned to U. S., questionnaire of, to be
sent by Board, F. D. I. C. and Comptroller to
banks in certain cities 8/18 2553

Secretary of Treasury, loans of member banks, new, paid, and
written off, during July and August, reply to Mr.
Stevens that information is being secured at re-
quest of 9/22 2911

Smith, Tom K.:
Present at meeting of Conference of FRAgents 5/ 9

1321

Present at meeting of Governors Conference in connection
with Government financing program 3/ 5 688

Stark, W. R., present at Governors Conference meeting in connec-
tion with Government financing program 3/ 5 668

Viner, Dr. Jacob:
Industrial advance, reply on refusal of FRBank of Chicago

to grant V. J. Jolliff 10/18 3209

Present at meeting of FRBoard with chairmen of industrial
advisory committees 9/27 2980

Virgin Islands, draft of banking law for, reply to Mr. Oliphant 10/26 3300

Yntema, Theodore:
Present at Board meeting to consider Regulation T 9/18 2640

Present at meeting 9/19 2654

Triborough Bridge Authority, interest payment on deposits of Comp-
troller of New York acting as agent for, letter
to Mr. Case re question of 8/21 2585

Tropical Ice Co.: (See Loans, Industrial advances)
Trust companies:

Meeting of representatives recently held in First FRDistrict 9/24 2927
Meeting of representatives of, proposed to be held in Ninth

FRDistrict, reply to Mr. Peyton approving 9/24 2927

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Trust departments:
Anrnial report of, form proposed to be sent to member banks by

FRBank of San Francisco, reply to Mr. Sargent
on reasons for not sending at, present

Examinations of: (See Examinations)
Trust funds:

Arizona, opinion of Assistant Attorney General that banks may

not secure funds in commercial department by

deposit of securities in trust department

Central Hanover Bank and Trust Co., New York, N. Y., contract
should be modified to eliminate payment of in-
terest on demand trust funds deposited in commer-
cial department

Bank, Jacksonville, Ill., reply to Mr. Wood re
right to pledge securities in trust department
for trust funds in commercial department
Company of Baltimore, Md., reply to Mr. Hoxton

relative to investment in obligations of

utilities company of which a bank director is
an officer, in connection with membership con-

dition
Interest payment on uninvested balances, reply to Governor

Norris on payment by Pennsylvania Company for

Insurances on Lives and Granting Annuities under

original charter

Investment in mortgage bonds owned by Syracuse Trust Co., Syra-

cuse, N. Y., reply to Mr. Case that even though

permitted by law, trust company should refrain
from

Ohio, reply to Superintendent of Banks that Board would not be
justified in eliminating standard condition of
membership requiring deposit of security for
trust funds in banking department

Toledo Trust Co., Toledo, Ohio, investment in mortgage partici-
pations apparently purchased from bank, request

advice as to whether interest rate spread on, is

legal, trust fund of dormant accounts should be

returned to banking department

Elliott State

Fidelity Trust

Uninvested:
Deposit of, desire of Security National Bank of Greensboro

to open special account with FRBank of Richmond,

views of FRBank requested

Reply to Governor Seay that Board does not favor, in

connection with request of Security National Bank

of Greensboro, N. C.
National bank in Indiana may not pay interest on, even

though required by State law, reply to Mr. O'Con-

nor

"U"

Under-banked communities: (See Over-banked and under-banked com-

munities)
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Pages

10/26 3303

11/ 2 3376

8/16 2536

8/ 6 2430

4/27 1167

8/10 2459

12/13 3831

9/12 2764

10/ 2 3049

10/18 3208

11/ 8 3452

9/11 2742
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United States National Corporation, Portland, Ore., reply to Mr.
Sargent re use of "United States" in title 1/16 255

U. S. Army:
Box and field safe of, held in vault of New Orleans Branch, let-

ter to Secretary of State on determination of
responsibility for 4/26 1147

Troops available to protect FRBank of Minneapolis in case of
labor disturbance 5/24 1518

United States Chamber of Commerce:
Regulation S, memo of Mr. Wyatt recommending approval of re-

quest of Mr. O'Connor that 3000 copies be fur-
nished to, approved 7/ 6 2055

United States Code 1934 Edition, Edward Thompson Co., reply to Mr.
Buskey on amendment to Sec. 31 of Banking Act
of 1933 10/25 3275

United States Reports, Volumes 1 to 291, Counsel's Office author-
ized to purchase 12/19 3952

U. S. S. Richmond, Havana Agency authorized to furnish cash for pay-
roll of, and waive commission, not to set prece-
dent 5/ 2 1229

University of Minnesota, interest on deposits of, reply to Mr. Peyton
on question of payment 1/30 400

Valuation reserves: (See Reserves)
Van Horne, E. H., reply that his firm may sell, under Regulation

T, certain securities to a customer, to be paid
for later on maturity of other securities now
held 12/ 1 3677

Vandenburg, Senator A. H., reply to, on inquiry of Mr. Sherwood,
on method of applying valuation reserves in
elimination of banks losses and effect on taxa-
tion 3/15 776

"Velocity plan": (See Reserves)
Vermont:

Interest rate, reference of Mr. Szymczak to reduction in 12/ 5 3699

National banks, interest rate, may not pay in excess of rate au-
thorized by Commissioner of Banking on savings
accounts 9/11 2740

Vernon, City of, Texas, reply to Mayor Hockersmith on question of
payment of interest by Herring National Bank on
demand deposits of 12/ 1 3678

Veterans Administration:
Trust companies organized under laws of U. S., reply to Mr.

Roberts on payment of interest on demand de-
posits held as guardian or committee for minors
and incompetent beneficiaries of 2/19 577

Victor, John: (See Lynchburg Clearing House Association)
Viner, Dr. Jacob, report on Availability of Bank Credit in 7th

FRDistrict, desire of Treasury to publish,
Mr. Szymczak to review, no objection to publica-
tion if understood Board does not approve 12/12 3815

(See also Treasury Department)Digitized for FRASER 
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Violations:
Act of May 24, 1926:

United States National Corporation, Portland, Ore., reply
to Mr. Sargent re use of "United States" in
title, Act not applicable 1/16 233

Act to provide punishment for certain offenses against banks,
letter to FRAgents on reporting violations of 9/24 2925

Adrian State Savings Bank, Adrian, Mich., possible violations
of Sec. 5209 of Revised Statutes, reported to
District Attorney 4/ 5 946

Camden County Bank, Camdenton, Mo., possible violation of Sec.
22(g) of FRAct by Messrs. J. V. and Russell
Foster, not to be reported to Attorney General
because of small amounts involved 3/27 873

Central State Bank, McKinney, Texas, examination reveals viola-
tion of FRAct by payment of interest 3/27 869

Circular of FRBank of Richmond on violations of Sec. 22(g) of
FRAct, no objection to 2/26 642

Clayton Act: (See Interlocking directorates)

Echols, A. •B., President of First State Bank of Matador, Texas,
possible infraction of FRAct, attention of
FRBank of Dallas called to Board's position
that no opinions should be vouchsafed on inter-
pretation of Sec. 22(g) 2/23 612

False condition report submitted by Pine Grove Bank, Pine Grove,
Pa., under Sec. 21 of Banking Act, letter to Mr.
Austin and letter to Attorney General requesting
proper procedure 10/ 5 3092

Faulhaber, Frank A., former cashier of Adrian State Savings Bank,
Adrian, Mich., reply to FRBank of Chicago re
alleged violation of Sec. 5209 of Revised Statutes 4/ 5 946

Federal National Bank of Boston, Mass., letter to Attorney Gen-
eral, regarding certified copy of application
for membership in connection with prosecution

of criminal irregularities and naming Mr. Car-

penter to take original document to Boston if

necessary 4/11 997

Foote, Fred, letter to Mr. Newton on apparent violation of Sec.
5209 of Revised Statutes while employee of San

Rafael Branch of American Trust Co. 4/16 1032

Gloucester Safe Deposit and Trust Co., Gloucester, Mass., viola-

tion of State law in mingling savings and commer-
cial funds in FRBank deposit 2/10 504

Lipscomb Bank and Trust Co., Luling, Texas, report to Attorney
General of possible violations of Sec. 22(g)
of FRAct by Messrs. Francis, Ainsworth, Carter
and Caylor 3/27 872

Lock Haven Trust Co., Lock Haven, Pa., violations of membership
conditions and FRAct revealed by examination re-

port 5/14 1372
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Violations: (Continued)
Payment of interest under Regulation Q, reply to Mr. Sargent on

letters sent to national banks and national
bank examiners by Comptroller, Board has always
left procedure in examining State member banks
to FRAgents

Practice of selling bonds at loss and writing up others pur-
chased with proceeds, Attorney General requests
Comptroller of Currency to report cases to his
office, FRAgents requested by Board to report
cases of State member banks

Sec. 9 of FRAct:
Commercial Trust and Savings Bank, Mitchell, S. Dak., owner-

ship of stock of, and of Commercial Company iden-
tical and all stock trusteed, may be violation

Sec. 12 of Banking Act of 1933 (Sec. 22(g) of FRAct):
Isbell National Bank of Talladega, Ala., apparent viola-

tions by Messrs. T. D. and W. H. Boynton

Citizens Trust Co., Portsmouth, Va., issue of Mortgage bonds
and acceptance of deposits

Report of Mr. Walsh on banks appfmently violating, reply on
procedure

Hamilton National Bank of Chattanooga, Tenn., sale of
mortgage participations through Participation
Agency Account may be violation, letter to Comp-
troller

Reporting, question raised as to responsibility and duties
of Board re, memo of Mr. Boatwright, to be re-
ported to State authorities, letter to FRAgents
to be prepared

Letter presented and approved
Sec. 21(a) of Banking Act of 1933:

General Mills, Inc., reply to Governor Geery that Board can-
not express opinion as to whether contemplated
practice would be violation as administration
comes within jurisdiction of Department of Jus-
tice

Mortgages, sale of whole, by nonmember banks as possible
violation, reply to Mr. McKee re inquiry of
Title Guarantee and Trust Co. of New York, that
question will be referred to Attorney General

Sec. 22(d) of FRAct:
Apple Creek Banking Co., Apple Creek, Ohio, option granted

to purchase certain real estate is possible vio-
lation

Sec. 22(g) of FRAct:
Attorney General, reply to suggestion that member banks be

circularized to inform of provisions of, FRAgents
to send out circular, and letter to all FRAgents

3/23

Page$

829

5/ 7 1285

9/12 2760

8/ 2 2395

8/25 2601

9/26 2969

10/10 3154
10/19 5220

7/24 2274

7,/ 9 2089

9/ 7 2705

6/28 1962
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Violations: (Continued)
Sec. 22(g) of FRAct: (Continued)

Booth, A. S., advice to Mr. McClure to ascertain status of
charges of possible violation before releasing
certain Clayton Act permits

Boynton, T. D., fined for violation, reply to Mr. Newton
that he may release Clayton Act permit

Buck, Roy S., no action on possible violation at Big Rapids
Savings Bank, Big Rapids, Mich.

D'Autremont, H. H., possible at Southern Arizona Bank and

Trust Co.. not to be reported to Attorney Gen-

eral
Cy, request advice as to disposal of cases against,
in connection with consideration of pending
Clayton Act application
of term within which indebtedness of executive
officers must be liquidated, reply to Mr. Case
on situation which will arise, letter to At-
torney General, possibility of amendment being
sought

State Bank, Fremont, Mich., possible violations
by Messrs. Hillyard, White,Reber, further infor-
mation requested

Railroad Bank and Trust Co., Augusta, Ga., examina-

tion reveals possible, by Messrs. Phinizy, Von
Kamp and Etheridge

Hay, John W., FRAgent directed not to release Clayton Act
permit to, until determination of status of
charges under

Interboro Bank and Trust Company of Prospect Park, Pa., memo
of Mr. Wingfield on possible violation and sug-
gesting that no action be taken, approved

Interpretation, reply to Mr. Austin on request for

Isbell National Bank of Talladega, Ala., apparent violations

by Messrs. T. D. and W. H. Boynton

Key, E., advice to Mr. Walsh to ascertain status of charge

as to possible violation before releasing Clay-

ton Act permit
Kistler, C. E., possible violation, and FRAgent to withhold

Clayton Act permits granted to Messrs. Bristol,

Ingold, Giles, and McGimsey until determination

of status of charge
McDowell, D. D., Wellington State Bank, Wellington, Texas,

explanation of possible violation, not to be re-
ported

Moffet, A. H., FRAgent at Kansas City to determine status
of charge of possible violation before releas-
ing Clayton Act permit

Morrison, J. W., Farmers State Bank, Clarendon, Texas, not
to be reported to Attorney General or District

Attorney
Mullendore, R. F., Clayton Act permit issued to, not to be

released until determination of status of

charges for possible violation of

Ellinger,

Expiration

Fremont

Georgia

763
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8/27 2624

10/ 5 3095

10/17 3185

12/19 3957

5/ 3 1253

12/26 4044

12/27 4053

8/ 1 2368

6/14 1799

6/ 4 1624
8/ 2 2392

8/10 2470

8/27 2627

8/16 2541

11/ 3 3391

8/16 2545

6/23 1873

9/ 5 2688
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Violations: (Continued)
Sec. 22(g) of FRAct: (Continued)

Parker Bank and Trust Co., Cullman, Ala., possible violation
in advance to Mr. R. E. Lee, reported to At-
torney General

Penn, E. S., possible violation by, Clayton Act permit to
be withheld pending outcome of charge

Procedure for reporting loans to executive officers, FRAgents
to submit report to FRBoard

Procedure in reporting possible violations, reply to Mr.
Hoxton on, and suggestion that aid of State au-
thorities be secured in connection with executive
officers of State member banks borrowing from
nonmember banks

Reagin, J. C. and 0. W., Forney State Bank, Forney, Texas,
possible violation, not reported because of small
amounts involved

Reporting to Attorney General, memo of Mr. Wingfield, in
case of technical violation at Greene County Un-
ion Bank, Greeneville, Tenn., recommending that
Board exercise its discretion and not report,
approved

Thomas, E. G., Planters Bank and Trust Co., Thomaston, Ala.,
possible, not reported because no violation was
intended

Wellington State Bank, Wellington, Texas, possible viola-
tions by Messrs. Pell, Manzer and Terry, re-
ported to Attorney General and FRAgent to report
to U. S. Attorney 5/11 1368

Whipple, F. C., advice to Mr. McClure to ascertain status of
charges of possible violations before releasing
Clayton Act permit 7/31 2354

Wilemon, L. N. status of charge of possible violation to be
determined before release of Clayton Act permit 12/15 3892

Womer, W. D., no action on reported, by district attorney,
attention called to in connection with Clayton
Act permit 12/28 4080

Sec. 23A of FRAct:
State-Planters Bank and Trust Co., Richmond, Va.

violation by advances to affiliates,
FRAgent

Sec. 52 of Banking Act of 1933: (See Relations with
in securities)

Sec. 5139 of Revised Statutes:
Possible violation by national bank if transfer of stock is

not accompanied by corresponding transfer of af-
filiated loan company, reply to Mr. Walsh that
question is for determination of Comptroller

Sec. 5208, Revised Statutes:
Hanes, E. A., advice to Mr. McClure to ascertain status of

charge of possible violation before releasing
Clayton Act permit

, apparent
taken up by

dealers

8/16 2528

8/16 2543

5/ 9 1330

7/ 6 2059

6/28 1956

8/ 1 2371

6/28 1956

11A2 3567

5/16 1430

7/31 2356
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Violations: (Continued)
Sec. 5209 of Revised Statutes:

Costello, C. E., possible, in charge off of loan by First
National Bank of Blanchard, Okla., which he
guaranteed 8/15 2523

Wootten, R. K., possible, in charge off of loan by First Na-
tional Bank of Blanchard, Okla., which he guar-
anteed 8/15 2523

Security Trust Co., Wheeling, W. Va., loans secured by own stock
contrary to spirit of law if not violation 12/12 3816

State Savings Bank of Ann Arbor, Mich., practice of selling bonds
at loss and writing up others purchased with pro-
ceeds should be reported to local U. S. Attorney
in accordance with Attorney General's letter 5/ 7 1275

Wilfore, Irving A., shortages alleged to have been committed
while employee of Morris Plan Company of Or-
lando, Fla. 12/24 4024

Virgin Islands:
Banking law, reply to Mr. Oliphant on draft of proposed 10/26 3300
Establishment of bank, statement of Mr. Wyatt that R. F. C.

plans to determine desirability under condition
that it become member of FRSystem, Mr. Martin
to discuss with R. F. C. 3/23 838

Loan to company sponsored by R. F. C., inquiry of Mr. Burling
as to possibility of, under industrial credit
act, to be advised that FRBanks are without au-
thority to make 6/27 1943

V. J. Jolliff: (See Loans, Industrial advances, Jolliff)
Voluntary Banking Code of "Fair Trade Practices" for Iowa Banks,

copy sent to FRBoard by Iowa Bankers Association 8/ 3 2415
Voting permits:

Almours Securities, Inc., Jacksonville, Fla., limited permit
granted to, and to Florida National Group, Inc.,
to vote stock of certain national banks and ef-
fect capital changes 1/27 372-4

Limited permit granted to, and to Florida National Group,

Ind., to vote stock of five national banks 12/27 4058
Amalgamated Clothing Workers of America, N. Y., limited permit

granted to vote stock of Amalgamated Bank of

New York, FRAgent authorized to amend usual form

of permit in connection with trusteeship of

Messrs. Hillman and Schlossberg 2/ 1 419-20
Limited permit granted to vote stock of Amalgamated Bank of

New York, FRAgent authorized to amend usual
form of permit 12/27 4056

American Co., Board cannot grant permit to vote stock of Ameri-
can Trust Co. until in receipt of full informa-
tion on divorcement from Atlas Corporation and
Pacific Eastern Corporation 1/ 8 141

Consideration pending receipt of applications in proper

form from Atlas Corporation and Pacific Eastern
Corporation 3/23 816
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Voting permits: (Continued)
American Co., San Francisco, Calif.: (Continued)

Limited permit granted to, and to Atlas Corporation and
Pacific Eastern Corporation to effect recapital-
ization of American Trust Co., and recapitaliza-
tion plan approved

Holding Corporation, no extension of time
sary on limited permit granted

Holding Corporation, Chicago, Ill., general permit
granted to, to vote stock of American National
Bank and Trust Co. of Chicago, Ill., letters to
FRAgent and Corporation, and agreement, approved

Investment Corporation, Ogden, Utah, limited permit
granted to vote stock of Commercial Security Bank
to effect issuance of preferred stock, advice
that if common stock reduction is desired, in-

American

American

American

seems neces-
6/ 8 1699

4/9 980

12/15 3879-82

formation must be furnished Board to issue per-
mit for purpose 1/4 55

Limited permit granted to vote stock of Commercial Security
Bank, Ogden 12/15 3885

American National Corporation, Portland, Ore., protest of Anglo
California National Bank against granting, reply
to Mr. Bristol that he may file objections 5/ 2 1240

Extension of time for filing of objections 5/17 1448
Limited permit granted to effect liquidation of Natiorn1 Bank

of Commerce of Astoria and American National
Bank of Portland 6/ 6 1655

Mr. Bristol, Attorney for Anglo California Natiorml Bank to
be advised that Board cannot determine merits of
differences in objection to granting of permit 6/ 6 1655

Anglo National Corporation, San Francisco, Calif., limited per-
mit granted to, and to Consolidated Securities
Co., to vote stock of certain national banks 1/6 117

Limited permit granted to, and to Consolidated Securities
Co., to reduce common stock of First National
Bank of Longview, Wash., and authorize issuance
of preferred stock 1/25 350

Letter to Comptroller approving reduction 1/25 351
Limited permit authorized to liquidate First National Bank

in Oakland and transfer assets to Anglo Califor-
nia National Bank, Consolidated Securities Co.
should first file new and corrected application 10/20 3240

Northern California National Bank of Redding, Calif.,
limited permit granted to, and to Consolidated
Securities Co., to effect liquidation of bank 11/27 3608

Limited permit granted to vote stock of ten national banks 12/27 4060
Applications:

Instructions, letter to all FRAgents on inaccurate and in-
complete, unsatisfactory examination reports,
Board's decision to issue limited permits,
simultaneous examinations of affiliated organi-
zations, cooperation with national bank examiners 1/22 302-4
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Voting permits: (Continued)
Applications: (Continued)

Procedure for, report of FRAgents Conference to be sub-
mitted to FRBoard 5/ 9 1330

Secretary of Board authorized to approve through Jan. 9
and approved applications to be entered in
minutes for Board's approval 1/ 5 48

Armour and Co., reply to Mr. Walsh on question of voting permit
to place Stock Yards National Bank, Fort Worth,
Texas, in liquidation, understood that affairs
have been taken over by Fort Worth National Bank,
procedure for canceletion of FRBank stock 12/ 6 3718

Armour and Co. of Delaware, limited permit granted to and to
Armour and Co. of Illinois, to vote stock of
Stockyards National Bank of Fort Worth, reasons
for requiring filing of application by Armour
and Co. of Illinois 12/51 4101

Armour and Co. of Illinois, limited permit granted to and to
Armour and Co. of Delaware, to vote stock of
Stockyards National Bank of Fort Worth, Texas,
required to file application, reasons for 12/31 4101

Associates of Morris County, Inc., Morristown, N. J., limited
permit granted to vote stock of First National
Bank in Rockaway and to effect capital changes
in same 2/ 5 448

Limited permit amended 5/29 1581
Limited permit granted to vote stock of First National Bank

in Rockaway, N. J. 12/22 4002
Atlantic National Bank of Jacksonville, Fla., limited permit

granted to, and to Atlantic Trust Co., to vote
stock of certain nationsl banks 1/ 5 59

Limited permit granted to, and to Atlantic Trust Co., to
vote stock of five national banks 12/21 3982-6

Atlantic Trust Co., Jacksonville, Fla., limited permit granted
to, and to Atlantic National Bank to vote stock
of certain national banks 1/ 5 59

Limited permit granted to, and to Atlantic National Bank of
Jacksonville, Fla., to vote stock of five
tional banks 1

na-
2/21 3982-6

Atlas Corporation, Jersey City, N. J., letter to Mr. Case on
altered form of application to vote stock of
American Trust Co., Board will require new ap-
plication, also certain items omitted 3/ 9 740-2

Consideration pending receipt of application in proper form 3/23 816
Board unwilling to grant in view of stipulations in appli-

cation, May 29 tentatively set as date for hear-
ing 5/24 1523

Limited permit granted to, and to Pacific Eastern Corpora-
tion and American Company, to effect recapitali-
zation of American Trust Co., and approval of re-
capitalization plan 6/ 8 1698
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Voting permits: (Continued)
A. V. Hunter Investment Co., Denver, Colo., limited permit

granted to effect liquidation of Carbonate
American National Bank of Leadville, Colo.

BancOhio Corporation, Columbus, Ohio, limited permit granted to
effect consolidation of Commercial-Savings Bank
with Bank of Marysville Co. and increase of
capital of latter, and letter to Mr. Williams of-
fering no objection to consolidation

Period within which subsidiary member banks are required
to divorce their securities affiliate, BancOhio
Securities Co.

Limited permit granted to vote stock of nine national and 
four State member banks, no agreement required
as to termination of affiliation between
BancOhio Securities Co. are sdbsidiary member
banks

Bank of Commerce and Trust Co., Memphis, Tenn., limited permit 
granted to vote stock of National Bank of Com-
merce in Memphis, and advice that trustees under
trust agreement does not constitute holding com-
pany affiliate

Limited permit granted to vote stock of National Bank of 
Commerce in Memphis, Tenn.

Bank of Nutley, N. J., limited permit granted to vote stock
of Franklin National Bank to place in liquida-
tion and/or consolidate it

Limited permit granted to vote stock of Franklin National
Bank of Nutley

Bank of San Rafael, Calif., trustees under voting trust agree-
ment would not need to apply for if admitted to
membership

Permit granted to vote stock of First National Bank in San 
Rafael on condition that it is admitted to mem-
bership, and application for membership approved

Bank Shares Corporation, Minneapolis, Minn., telegram advising
of granting of limited permit to vote stock of
Marquette National Bank superseding telegram of
Dec. 29

Limited permit granted to vote stock of Marquette National
Bank to effect consolidation with Marquette

6/22 1859

5/ 7 1280

12/15 3877

12/31 4098

1/ 6 109

12/21 3986

1/ 6 73'6

12/31 4097

8/25 2599

9/18 2843

1/ 4 35

Trust Co. 1/22 291_?
Extension of time for use of limited permit 4/11 995
Marquette National Bank of Minneapolis, limited permit

granted to vote stock 

of12/22 

4007
Bankers Bond and Share Co., Omaha, Nebr., membership applica-

tion of Washington County Bank, Blair, Nebr., ap-
proved subject to issuance of limited voting
permit to 1/ 6 112

Advice to Mr. McClure of issuance of limited permit to vote

stock of Washington County Bank and a national
bank i/e 112
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Voting permits: (Continued)
Bankers Bond and Share Co., Omaha, Nebr.: (Continued)

Permit granted to vote stock of Security National Bank of
Laurel, Nebr., and Washington County Bank,

Blair, Nebr., and letter to FRAgent

General permit granted to vote stock of member banks

Bloomfield Bank and Trust Co., Bloomfield, N. J., limited per-

mit granted to absorb Watsessing Bank and es-
tablish branch

Braddock Trust Co., Braddock, Pa., limited permit granted to
place First National Bank of Braddock in liqui-
dation

Butler Savings and Trust Co., Butler, Pa., limited permit
granted to vote stock of South Side National
Bank of Butler, information requested when na-
tional bank is liquidated and merged with
former

"C. E. Conrad Estate, Inc.", Kalispell, Mont., advice to Mr.
Peyton that Board has deferred action on appli-
cation until furnished details of corrections
being effected by Comptroller's representatives

Limited permit granted to rehabilitate capital of Conrad
National Bank of Kalispell, letter to purchase
"Conrad Block", price to be applied to appli-
cants indebtedness so new loan may be made
within legal limits

Letter to Comptroller approving stock reduction plan of
Conrad National Bank

Limited permit granted to vote stock of Conrad National Bank
of Kalispell, Mont.

Central United Co., Cleveland, Ohio, limited permit granted to,
and to Central United Bank of Cleveland to vote
stock of Central National Bank of Chardon and
to effect capital changes .

Review of condition of, and of Central United National Bank,
and of conditions of permits, to vote stock of
Central Naticnal Bank of Chardon for limited pur-

pose, and time of effect of permits extended

Central United National Bank of Cleveland, Ohio, limited permit
granted to, and to Central United Co., to vote
stock of Central National Bank of Chardon and to
effect capital changes

Review ofconditionof,and of Central United Co., and of con-
ditions of permits, to vote stock of Central Na-
tional Bank of Chardon for limited purpose,
and time of effect of permits extended

Chandler Investment Co., Marshfield, Ore., limited permit to vote
stock of First National Bank of Coos Bay at
Marshfield

Extension of time to vote stock of First National Bank of

Coos Bay

769

Pages

8/24 2578
10/ 9 3113

7/26 2297

8/16 2532

12/31 4099

1/ 8 150

7/21 2239

7/21 2241

12/18 3941

2/10 508

9/20 2872

2/10 510

9/20 2872

2/21 591

5/ 4 1260
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Voting permits: (Continued)
Chandler Investment Co., Marshfield, Ore.: (Continued)

Limited permit granted to vote stock of First National Bank
of Coos Bay at Marshfield, holding company
status not clear, permit granted to eliminate
any doubt as to validity of vote

Charleston National Co., Charleston, W. Va., limited permit
granted to vote stock of First National Bank of
South Charleston, Mr. Crickard to be advised
that copy of deposit agreement is essential part
of application

Charters of banks, letter to all FRAgents authorizing them to
amend routine limited permits to provide for
amendments to charters in connection with revi-
sion by R.F.C. of dividend rates on preferred
stock, or to issue separate limited permits for
purpose

Chartiers Trust Co., McKees Rocks, Pa., limited permit granted
to place First National Bank of McKees Rocks in
liquidation 7/24 2271

Chicago Joint Board, Amalgamated Clothing Workers of America,
limited permit granted to vote stock of Amalga-
mated Trust and Savings Bank, Chicago 9/ 7 2711

Permit granted to vote stock of Amalgamated trust and Sav-
ings Bank 9/27 3011

Citizens and Southern Bank of South Carolina, Charleston, S.C.,
limited permit granted, Citizens and Southern
Holding Co. shall satisfy conditions of limited
permit, to vote stock of Atlantic National Bank
of Charleston, S. C. 1/ 6 97

Citizens and Southern Holding Co., Savannah, Ga., limited permit
granted to vote stock of certain national banks,
FRBank of Atlanta shall recommend issuance of
limited permit to Citizens and Southern National
Bank 1/ 6 95-7

Limited permit granted to, and to Citizens and Southern
National Bank to vote stock of Albany Exchange
National Bank, Albany, Ga., and letter to Comp-
troller approving recapitalization plan 12/18 3957

Limited permit granted to, and to Citizens and Southern Na-
tional Bank, to vote stock of La Grange National
Bank, La Grange, Ga. and Albany Exchange Nation-
al Bank, Albany, Ga. 12/22 4005

Citizens and Southern National Bank, Savannah, Ga., limited per-
mit granted to, and to Citizens and Southern
Holding Co., to vote stock of certain national
banks 1/ 6 98-9

(See also supra Citizens and Southern Bank of South Carolina)
Limited permit granted to, and to Citizens and Southern

Holding Co., both of Savannah, Ga., to vote stock
of Albany Exchange National Bank, Albany, Ga., and
letter to Comptroller approving recapitalization
plan 12/18 3937-9

12/29 4094

1/22 300

12/20 3969
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Voting permits: (Continued)
Citizens and Southern National Bank, Savannah, Ga.: (Cont'd)

Limited permit granted to, and to Citizens and Southern

Holding Co. to vote stock of La Grange National

Bank, La Grange, and Albany Exchange National

Bank, Albany, Ga. 12/22 4005

Citizens Shareholders of Arcade, Inc., Arcade, N. Y., limited

permit granted to effect liquidation of First

National Bank of Arcade and consolidation with

Citizens Bank of Arcade 11/10 3465

Citizens Trust Co., Clarion, Pa., limited permit granted to

vote stock of First National Bank of Fryburg

and First National Bank of Shippenville, both

of Pennsylvania 12/20 3965

City Bank Farmers Trust Co., New York, N. Y., no objection to,

and Tulsa Company, Inc., voting stock of Central

Farmers Trust Co., West Palm Beach, Fla. 5/19 1461

City National Company of Battle Creek, Mich., limited permit

granted to vote stock of City National Bank and

Trust Co., and to effect capital changes in same 1/30 390

City National Co., Hackensack, N. J., letter to Mr. Case in con-

nection with failure of company to make applica-

tion for, it has not voted its stock in City Na-

tional Bank and Trust Company of Hackensack and

intends to sever relationship 4/23 1113

Clayton Act permits, memo of Mr. Cherry on question of granting

to directors to serve bank controlled by holding

company affiliate which has not, or has re-

fused, to file application for 10/ 9 3116

Clearing Industrial District, Inc., Chicago, Ill., Board not

favorable to inclusion of all three methods of

termination of agreement, requested as amendment

to application for permit to vote stock of State

Bank of Clearing 11/28 3639

Clifton Trust Co., Clifton, N. J., limited permit granted to

vote stock of First National Bank of Clifton and

to effect capital change in same 1/ 6 90-1

Colonial Trust Co., Pittsburgh, Pa., limited permit granted to

authorize issuance of preferred and/or common

stock by Greenville National Bank, Greenville,
11/20 3559Pa.

Commerce Union Bank, Nashville, Tenn., limited permit granted

to vote stock of Broadway National Bank of Nash-

ville and Harpeth National Bank of Franklin to

effect capital rehabilitation 4/23 1101

Limited permit granted to vote stock of Broadway National

Bank of Nashville, Tenn. 12/51 4101

Commercial National Bank in Shreveport, La., limited permit

granted to vote stock in banks controlled and

effect capital changes, and FRAgent authorized

to amend standard form of permit 1/ 6 113
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Voting permits: (Continued)
Commercial National Bank in Shreveport, La.: (Continued)

Limited permit granted to vote stock of Continental-Ameri-
can Bank and Trust Co., conditions prescribed due
to omission of seals from Exhibits L and N and
permit authorized amended by adding "or its
nominee"

Consolidated Investment Trust, Boston, Mass., letter to Mr.
Curtiss that Board will issue subject to admis-
sion to membership of Union Trust Company of
Boston, Mass.

Advice to FRAgent of issuance of, in connection with member-
ship of Union Trust Co.

Consolidated Securities Co., San Francisco, Calif., limited
voting permit granted to, and to Anglo National
Corporation, to vote stock of certain national
banks

Trustees for shareholders of Anglo and London Paris Nation-
al Bank do not constitute a holding company af-
filiate and no permit necessary 1/ 6

Limited permit granted to, and to Anglo National Corporation,
to vote stock of First National Bank of Longview,
Wash., to reduce common stock and issue prefer-
red stock 1/25

Letter to Comptroller approving reduction 1/25
Limited permit authorized but should first file corrected

application in liquidation of First National Bank
in Oakland and transfer of assets to Anglo Cal-
ifornia National Bank of San Francisco

Northern California National Bank of Redding, Calif.,
limited permit granted to, and to Anglo National
Corporation to effect liquidation of national
bank

permit granted to, and to Anglo National Corpora-
tion, to vote stock of ten national banks

Bank and Trust Co., Fort Worth, Texas, limited per-
mit granted to vote stock of two national banks
and effect capital change of Continental Nation-
al Bank 1/6 76

permit granted to vote stock of First National Bank
of Hamlin, Texas, to effect absorption of, by
Farmers and Merchants National Bank 4/30

permit granted to vote stock of Continental National
Bank of Fort Worth 12/17

Illinois National Bank and Trust Company of Chicago,
Ill., limited permit granted to vote stock of
Continental National Bank and Trust Co., permit
to be drawn to permit Messrs. Eckstein, Leavell
and McLennan or successors to vote

appreciation in entire investment account will be con-
sidered compliance with conditions relative to 8/25 2596

Limited

Continental

Limited

Limited

Continental

Net

12/15 3884

5/25 1535

6/28 1952

1/6 115

116

349
351

10/20 3240

11/27 3608

12/27 4060

1184

3913-

8/ 6 2429
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Voting permits:
Continental

Limited

(Continued)
Illinois National Bank and Trust Co. of Chicago,

Ill.: (Continued)
permit granted to vote stock of Continental Nation-

al Bank and Trust Co. of Chicago, permit to be
drawn to permit trustees or successors to vote
stock

Copies for banks controlled by holding company affiliates, re-
ply to FRBank of San Francisco that there is no
objection to furnishing 8/25 2598

Coraopolis Trust Co., Coraopolis, Pa., limited permit granted to
vote stock of Coraopolis National Bank and effect
capital change 1/ 4

Limited permit granted to effect capital changes in Cora-
opolis National Bank 7/ 6

Limited permit granted to vote stock of Coraopolis National
Bank 12/13

"Corporation of the President of the Church of Jesus Christ of
Latter-Day Saints", Salt Lake City, Utah,
limited permit granted to vote stock of national
and State member bank and effect capital change
in former

Limited permit granted to vote stock of Utah State National
Bank of Salt Lake City, Utah and Utah Savings and
Trust Co. 12/12

Corvallis First National Corporation, Corvallis, Ore., limited
permit granted to vote stock of First National
Bank of Corvallis and effect capital change in
same 1/ 4

Reply to Mr. Sargent on question of affiliation with First
National Bank of Corvallis, Board will consider
limited permit if deemed necessary 12/ I

Limited permit granted to vote stock of First National Bank
of Corvallis 12/22

Coudersport Trust Co., Coudersport, Pa., limited permit granted
to vote stock in First National Bank of Couders-
port 3/9

Diversified Holding Co., Galion, Ohio, limited permit granted
to vote stock of First National Bank in Crest-
line, Ohio, to effect capital changes, general
permit to be issued when provisions of agreement
are satisfied 7/17

Limited permit granted to vote stock of First National Bank
in Crestline, Ohio 12/22

Dominion Corporation, Charleston, W. Va., limited permit granted
to vote stock of First National Bank of South
Charleston, W. Va. 12/13

Equitable Securities Co., Dallas, Texas, limited permit granted
to, and to Mercantile National Bank at Dallas,
Texas, to vote stock of four State member banks,
and extension of time for the banks to comply
with membership condition requiring issuance of
general permit to 12/27

12/15 3882

29

2054

3833

1/8 154

3820

34

3677

4007

743

2164

4004

3836

4059
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Voting permits: (Continued)
"Eric P. Swenson, John A. Garver and Joseph P. Grace- Trus-

teesxx*National City Bank of New York", limited
permit granted for routine business of City
Bank Farmers Trust Co.

Exhibit N, execution by member banks not to be required,
FRAgents advised to amend instructions on F. R.
B. Form P-4 accordingly

Farmers and Mechanics Trust Co., Childress, Texas, application
to enable Farmers and Merchants State Bank,
Turkey, to obtain membership, First National
Bank, Childress, not subsidiary and no formal
amendment to application necessary

Withdrawal of application in connection with membership ap-
plication of Farmers and Merchants State Bank,

12/ 7

4/19

9/12

3735

1080

2761

Turkey, to terminate relationship, First Nation-
al Bank, Childress,not subsidiary 11/ 2 3376

Farmers Bank of Egypt, Pa., limited permit granted to vote
stock of Schnecksville State Bank, Schnecks-
ville, Pa. 1/ 4 29

General voting permit granted to vote stock of Schnecksville
State Bank, Schnecksville, Pa., letters to
FRAgent and bank, approved 12/18 3934

Farmers Loan and Trust Co., Sioux City, Iowa, Board rules that
it is holding company affiliate and directs
that Regulation P and forms for application be
furnished to 4/26 1165

Ferndale Financial Corporation, Ferndale, Wash., limited permit
granted to vote stock of First National Bank of
Ferndale and to effect issuance of preferred
stock 1/25 351

First and Merchants National Bank of Middletown, Ohio, limited
permit granted to vote stock of American Trust
and Savings Bank 1/ 4 30

Limited permit granted to vote stock of American Trust and
Savings Bank of Middletown 12/22 4005

First Bank Stock Corporation, Minneapolis, Minn., limited per-
mit granted to vote stock of First National Bank
of Mankato, Minn., to effect recapitalization
plan 5/29 1585

Limited permit granted to effect recapitalization of First
National Bank of Valley City, N. Dak., and let-
ter to Comptroller approving recapitalization
plan 6/ A 1629

Limited permit granted to effect capital change in First Na-
tional Bank of Bismarck, and letter to Comptrol-
ler approving stock reduction 6/ 6 1652

Limited permit granted to effect recapitalization of Na-
tional Bank of Jamestown, N. Dak., and letter to
Comptroller approving recapitalization plan 6/ 8 1701

Limited permit granted to change number of directors of Se-
curity National Bank of Huron, S. Dak. 6/20 1845
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Voting permits: (Continued)
First Bank Stock Corporation, Minneapolis, Minn.: (Cont/d)

Limited permit granted to effect recapitalization of First
National Bank of Great Falls, and First Na-
tional Bank and Trust Co. of Helena, and reduce
common stock of Metals Bank and Trust Co., and
effect assumption of liabilities of four Michi-
gan6 banks /16 1811

Limited permit granted to vote stock of National Metals
Bank of Hancock, Mich., on consummation of or-
ganization and of banks in proposed plan for
establishment of branch bank system in Michigan 6/16 1812

Limited permit granted to effect absorption of First Nation-
al Bank of Bison, S. flak. by First National Bank
in Lemmon, S. flak. 11/16 3516

Limited permit granted to place First National Bank of
Princeton, Minn., in liquidation 11/ 8 3449

First National Bank of Rolla, N. flak., limited permit granted
to vote stock of 11/30 3664

First National Bank of Rolla, N. flak., limited permit
granted to effect liquidation of, and absorp-
tion by Benson County State Bank of Minnewauken,
N. flak. 11/30 3664

Permit amended 12/ 5 3708
Limited permit granted to vote stock of 68 national and one

State member bank 12/26 4037
First Camden Corporation, Camden, N. J., limited permit

granted to, and to First Camden National Bank
and Trust Co. to vote stock of First National
Bank of Haddon

Limited permit granted to,
Bank and Trust
tional Bank of
tion of assets
National Bank

permit granted to, and to First Camden Corporation,

to vote stock of First National Bank of. Haddon
Heights

permit granted to, and to First Camden Corporation

to vote stock of First National Bank of Haddon
Heights to effect assumption of deposits and

liabilities by First Camden National Bank and

Trust Co.
First-Chicago Corporation, Chicago, Ill., limited permit granted

to, and to First National Bank of Chicago to

vote stock of Uptown State Bank

Limited permit granted to, and to First National Bank of
Chicago, to vote stock of Uptown State Bank

First Kentucky Co., Louisville, Ky., limited permit granted to,
and to First National Bank of Louisville and
Trustees under Trust Agreement with reference to
stock in First National Bank of Louisville and

other corporations

Limited

Limited

Heights 1/ 6 93
and to First Camden National
Co., to vote stock of First Na-
Haddon Heights to effect assump-
and liabilities by First Camden

1/27 368

1/6 94

1/27 369

1/4 32

12/24 4023
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Voting permits: (Continued)
First National Associates, Atlanta, Ga., limited permit granted

to, and to Trust Company of Georgia, to vote
stock of certain national banks and to effect
changes in capital of Liberty National Bank and
Trust Co. of Savannah 1/ 3 17

First National Associates, Inc., Atlanta, Ga., not necessary
for Exhibit N to be executed by First National
Bank of Atlanta for inclusion of application for
general permit and Board not willing to consider
application complete until examination 4/19 1080

First National Bank of Birmingham, Ala., limited permit granted
to, and to First National Company of Birmingham,
to vote stock of certain national banks and to
effect capital changes 1/24 552

Limited permit granted to, and to First National Company of
Birmingham, to vote stock of three national banks 12/22 4006

First National Bank of Boston, Mass., limited permit granted
to vote stock of Old Colony Trust Co. 1/ 6 84

Limited permit granted to vote stock of Old Colony Trust Co.,
FRAgent authorized to revise form of permit 4/27 4056

First National Bank of Chicago, Ill., limited permit granted to,
and to First-Chicago Corporation, to vote stock
of Uptown State Bank 1/ 4 31

Limited permit granted to, and to First-Chicago Corporation
to vote stock of Uptown State Bank 12/24 4025

First National Bank of Greenville, Ala., permit sent to FRAgent
for issuance when Citizens Bank of Georgiana,
whose application is approved, is admitted to
membership 5/29 1578

First NationAl Bank of Louisville, Ky., limited permit granted
to, and to First Kentucky Co. and Trustees under
Trust Agreement with reference to stock in
First National Bank of Louisville 1/ 8 147-

Telegram to FRAgent at Cleveland that Board has granted per-
mit subject to his approval and that of executive
committee of FRBank 1/ 8 150

General permit to, and to "Trustees***First National Bank
of Louisville***and Other Corporations***", let-
ters to FRAgent, bank and Trust, approved 12/ 8 3747-58

Memo of Mr. Owens on reasons for including paragraphs 1 and
3 in agreements 12/ 8 3758

First National Bank, Miami, Fla., limited permit granted to
and to First National Building Corporation, to
vote stock of Coral Gables First National Bank,
Coral Gables, Fla. 1/ 6 104

Limited permit granted to, and to First National Building
Corporation, Miami, Fla., to vote stock of Coral
Gables First National Bank, Coral Gables, Fla. 12/18 3939

First National Bank of Philadelphia, Pa., issuance of general
permit authorized, letter to FRAgent and to na-
tional bank, membership application of First
Trust Co. approved on condition 12/17 3898Digitized for FRASER 
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First National Bank of Port Jefferson, N. Y., reply to Mr.

Kline that individuals holding stock in trust

do not need permits 3/17 796

First National Bank of St. Joseph, Mo., limited permit granted

to, and to First Trust Co., to vote stock of

First St. Joseph Stock Yards Bank, South St.

Joseph 12/24 4024

First National Bank in San Leandro, Calif., trustees for stock-

holders of, not corporation, business trust,

etc., and no permit necessary 1/ 6 122

First National Bank and Trust Co. Elmira, N. Y., letter to Mr.

Case that trust agreement under which stock of

First National of Elmira Corporation was held

for benefit of stockholders of, has been dis-

solv,ed and raising question of necessity of is-

suing permit to national bank also 1/27 366-8

First National Building Corporation, Miami, Fla., limited per-

mit granted to, and to First National Bank of

Miami, to vote stock in Coral Gables First Na-

tional Bank, Coral Gables, Fla. 1/ 6 104

Limited permit granted to, and to First National Bank of

Miami, to vote stock of Coral Gables First Na-

tional Bank, Coral Gables, Fla. 12/18 3940

First National Company of Birmingham, Ala., limited permit

granted to, and to First National Bank of Bir-

mingham to vote stock of certain national banks

and to effect capital changes 1/24 334

Limited permit granted to, and to First National Bank of

Birmingham, to vote stock of three national

banks 12/22 4006

First National Co., Perth Amboy, N. J., limited permit granted

to vote stock of First National Bank of Car-

teret, N. J., to effect voluntary liquidation

of assets 11/30 3657

First National Co., Seattle, Wash., reply to Mr. O'Connor re

question of need of permit to vote stock of

First National Bank of Seattle, that permit is

not necessary 6/11 17E4

First National Corporation of Breckenridge, Minn., limited per-

mit granted to vote stock in First National

Bank of Breckenridge and to effect increase in

capital 1/ 6 110

First National Corporation, Portland, Ore., limited permit

granted to, and to Transamerica Corp. and Trans-

america Bank Holding Co. to vote stock of First

National Bank of Portland to effect consolida-

tion of Security Savings and Trust Co. with 5/17 1447

Recommendation of Mr. Hamlin that limited permit be granted

pending decision on points involved in issue of

general permits, approved 12/26 4032-3
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Voting permits: (Continued)
First National of Elmira Corporation, Elmira, N. Y., letter to

Mr. Case that trust agreement has been dissolved
under which stock of, was held for benefit of
stockholders of First National Bank and Trust Co.
of Elmira and raising question of necessity of
issuing permit to national bank also

Limited permit granted to act on proposal to increase capi-
tal of First National Bank of Horseheads, N. Y.

Limited permit granted to place Southside National Bank of
Elmira in liquidation

Limited permit granted to effect capital change in First Na-
tional Bank of Horseheads, N. Y.

Limited permit granted to vote stock of Bank of Elmira
Heights to place in liquidation and assumption
of liabilities and acquisition of assets of, by
First National Bank and Trust Co.

Limited permit granted to vote stock of three member banks
First Securities Corporation of Syracuse, N. Y., limited permit

granted to, and to First Trust and Deposit Co.
to vote stock of certain national banks and ef-
fect capital changes in them

Reply to Mr. Case that affiliate and member banks need
capital rehabilitation

Letter to Mr. Case in connection with issuance of limited
permit to vote stock of First National Bank of
Waterloo in issuance of preferred stock, Comp-
troller's Office has inquired as to status of
permit, Board desirous of considering all banks
in group

Limited permit granted to, and to First Trust and Deposit
Co., Syracuse, to vote stock of five national
banks

Not to issue permit on basis of agreement of Oct. 19 and
amendment to form of

Amendment to Ancigar telegram of Oct. 1
Limited permit granted to, and to First Trust and Deposit

Co., to vote stock of five national banks
First Security Corporation, Ogden, Utah, limited permit granted

to vote stock in national and State member banks
and to effect an increase in capital

First National Bank of Ogden, previous permit contained au-
thority to change name and reduce common capital

First Trust and Deposit Co., Syracuse, N. Y., limited permit
granted to, and to First Securities Corporation,
to vote stock of certain national banks and ef-
fect capital changes in same

Company and member banks need capital rehabilitation
Letter to Mr. Case in connection with issuance of limited

permit to vote stock of First National Bank of
Waterloo in issuance of preferred stock

1/27

4/ 4

4/ 4

6/28

10/17
12/24

366

950

929

1961

3187
4021

1/ 8 135-7

4/16 1034

5/2 3 1506

10/ 1 3034

10/30 3327
12/ 8 3746

12/27 4057

1/ 6 114

1/ 6 115

1/ 8
137-9

4/16 1034

5/25 1506
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Voting permits: (Continued)
First Trust and Deposit Co., Syracuse, N.Y.: (Continued)

Limited permit granted to, and to First Securities Corpora-

tion of Syracuse, to vote stock of five na-

tional banks
Not to issue permit on basis of agreement of Oct. 19 and

amendment to form of

Amendment to Ancigar telegram of Oct. 1

Limited permit granted to, and to First Securities Corpora-

tion of Syracuse, to vote stock of five national

banks
First Trust and Savings Bank of Pasadena, Calif., advice to Mr.

Newton that it is holding company affiliate but

that the trust holding stock of First National

Bank of Pasadena is not

Limited permit granted dependent upon agreement to obtain

membership in FRSystem, for purpose of acting

on proposal to absorb First National Bank of

Pasadena
Alternate limited permit authorized to vote stock for elec-

tion of directors and effect capital changes,

and letter to Comptroller approving recapitali-

zation plan for national bank

First Trust Co., St. Joseph, Mo., advice to Mr. McClure that

it will be necessary for First National Bank of

St. Joseph to file application before considera-

tion of, and membership application of First

State Bank of St. Joseph

Limited permit granted to, and to First National Bank of

St. Joseph, to vote stock of First St. Joseph

Stock Yards Bank, South St. Joseph

First Washington Co., Ellensburg, Wash., limited permit granted

to vote stock of Washington National Bank and to

effect change in capital, advice to Mr. O'Connor

of approval of stock reduction and issuance of

preferred stock

Florida National Group, Ind., Jacksonville, Fla., limited per-

mit granted to, and to Almours Securities, Inc.,

to vote stock of certain national banks and ef-

fect capital changes, permit to vote stock of

Florida Bank at Orlando will be considered with

membership application

Limited permit granted to, and to Almours Securities, Inc.,

to vote stock of five national banks

Franklin Capital Corporation, Newark, N. J., limited permit

granted to vote stock of Franklin Washington

Trust Co., and to effect change in capital

Limited permit granted to vote stock of Franklin Washington

Trust Co.
Limited permit to vote stock of Franklin Washington

Trust Co.

Pages

10/ 1 3035

10/30 3327
12/ 8 3746

12/27 4057

1/22 302

2/28 651

2/28 653-6

11/20 3562

12/24 4024

1/ 5 62

1/27 70-2

12/27 4058

1/ 5 55

16Y21 3980

12/28 4072
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General, granting, reply to Mr. Sargent on policy Board is to

follow
General Educational Fund, Inc., founded by Emma Eliza Curtis,

Burlington, Vt., limited permit granted to vote

9/27

Pages

3013

stock of Merchants National Bank 1/ 6 83
Limited permit granted to vote stock of Merchants National

Bank 12/17 3907
Geneva Shareholders, Inc., Geneva, N. Y., limited permit granted

to vote stock of National Bank of Geneva to ef-
fect capital changes and letter to Comptroller
approving capital reduction 4/27 1169

Limited permit granted to vote stock of National Bank of
Geneva 10/ 1 5036

Limited permit granted to vote stock of National Bank of
Geneva, N. Y. 12/27 4058

Gimbel Brothers, Inc., New York, N. Y., general permit granted
to vote stock of Gimbel Brothers Bank and Trust
Co., Philadelphia, Pa. 4/ 9 979

Reply to Mr. Austin on scope of examination of, and nonbank-
ing subsidiaries in connection with application
to vote stock of Gimbel Brothers Bank and Trust
Co., Philadelphia 1P/14 3851

G. W. Mead Securities Corporation, Chicago, Ill., limited permit
granted to, and to Mead Corporation, to vote
stock in Illinois National Bank and Trust Co.,
Rockford, Ill.

Limited permit granted to vote stock of Illinois National
Bank and Trust Company of Rockford

1/ 6

12/ 7

106-8

3735
Hackensack Securities Co., Hackensack, N. J., limited permit

granted to vote stock of national and State
member banks 1/ A 27

Limited permit granted to vote stock of four State member
banks 12/22 4002

Limited permit granted to vote stock of Ridgefield Park
Trust Co. 12/26 4036

Haddington Investors Corporation, East Williston, N. Y., limited
permit granted to vote stock of Williston Na-
tional Bank of Williston Park, and effect capi-
tal changes in same 1/ 6 87-8

Hamilton National Associates, Inc., Chattanooga, Tenn., limited
permit granted to vote stock of certain national
banks and to effect capital changes 1/ 9 i73-

Limited permit granted to vote stock of Hamilton National
Bank of Johnson City, Tenn., to effect recapi-
talization and letter to Comptroller approving
recapitalization plan 5/29 1581

Limited permit granted to vote stock of certain national
banks to effect changes in capital stock 6/ 4 1628

Limited permit granted to effect capital changes in Hamblen
National Bank of Morristown, Tenn. 10/ 6 3104
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Hamilton National Associates, Inc.: (Continued)

Limited permit granted, with authority to FRAgent to amend

standard form, to effect stock reduction in

Hamblen National Bank of Morristown, and let-

ter to Comptroller approving reduction

Limited permit granted to vote stock of seven national

banks
H. Kempner, Galveston, Texas, permit necessary to vote stock of

United States National Bank of Galveston

Limited permit granted to vote stock of United States Na-

tional Bank of Galveston to act on proposal to

rehabilitate capital, usual form of limited per-

mit adequate
Agreement with, letter to Mr. Walsh on scope of

Limited permit granted to vote stock of United States Na-

tional Bank of Galveston, and letter to Mr.

Walsh on question of whether H. Kempner Trust

is now holding company affiliate and whether it
may be released from its commitment

Hoboken Land and Improvement Co., Hoboken, N. J., limited permit

granted to vote stock of First National Bank of

Hoboken and effect capital change in same

Limited permit granted to place First National Bank of

Hoboken, N. J. in liquidation and assumption of

liabilities by First National Bank of Jersey City 11/24 3590

Hudson-Harlem Valley Corporation, Mount Kisco, N. Y., limited

permit granted to vote stock of Trust Company of

Northern Westchester, Mount Kisco, and letter to

FRAgent approving application of latter to re-

duce capital and sell new common stock 12/28 4072

Industrial Trust Co., Providence, R. I., Board cannot grant

even limited permit as long as exception to pay-

ment of dividends out of anything but actual net

earnings remains in application 1/ 8 134

No action on application of Mechanics National Bank to re-

duce common stock until permit has been granted 2/21 588

Willing to withdraw its reservation in application for per-

mit to vote stock of Mechanics National Bank if

"actual net earnings" is not limited to current

net earnings, letter to Mr. Curtiss 3/ 9 740

Limited permit granted to vote stock of Mechanics National

Bank of Providence, to effect capital rehabilita-

tion, action on general permit deferred until ex-

amination and consideration of stock holdings in

Industrial Holdings, Inc. / 9 977

Limited permit granted to vote stock of Mechanics National

Bank of Providence, substitution for authority

of April 7 6/16 1809

Amendment to condition C Third, Board unwilling to amend con-

dition C First 6/29 1986

Limited permit granted to vote stock of Mechanics National
Bank of Providence, issued to eliminate any

doubt as to validity of vote 12/29 4090

11/30 3657

12/22 4005

2/ 7 470

2/28 650
4/17 1059

12/26 4039

1/ 8 139-41
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Voting permits: (Continued)
Inter-County Title Guaranty and Mortgage Co., Floral Park, N.Y.,

limited permit granted to vote stock of Floral
Park Bank and effect capital change in same 1/ 6 89

Limited permit granted to vote stock of Floral Park Bank,
Floral Park 12/27 4058

Investment and Securities Co., Spokane, Wash., limited permit
granted to, and to Old National Corporation to
vote stock of certain national banks 1/ 8 i57-

Limited permit granted to, and to Old National Corporation
to effect common stock reduction and issuance
of preferred stock by First National Trust and
Savings Bank of Spokane and letter to Comptroller
approving reduction 2/ 5 451-2

Limited permit granted to, and to Old National Corporation to
act on proposal to change name of First National
Trust and Savings Bank of Spokane 3/ 8 712

Limited permit granted to vote stock of certain national
banks to place in liquidation provided that first
a permit to establish a branch on the premises
has been granted Old National Bank and Union
Trust Co. 4/11 994

Limited permit granted to, and to Old National Corporation,
to vote stock of eleven national banks 12/21 3988

Issuance:
FRAgents advised to execute for Board when approval in

ANCIGAR telegram is terminated by ANCILANE 1/ 6 77
General and limited, letter to all FRAgents on procedure,

requirements, simultaneous examinations and in-
formation to be furnished, code words to repre-
sent conditions prescribed 11/10 3467

Policy to be followed in applying appreciation of securities
to depreciation in other securities in connection
with charge off requirements, letter to FRAgents 12/ 7 3738

J. Henry Schroder Banking Corporation, New York, N. Y., limited
permit granted to vote stock in J. Henry
Schroder Trust Co. 1/ 6 85

Limited permit granted to vote stock of J. Henry Schroder
Trust Co. to act on proposal to increase capital 4/ 2 915

Limited permit granted to vote stock of J. Henry Schroder
Trust Co. 12/18 3952

J. K. P. Hall Corporation, memo of Mr. Cherry on withholding
Clayton Act permits of directors of St. Marys
Trust Co., St. Marys, Pa., until corporation
files application for 11/ 5 3419

Lehnhard Investment Co., Monett, Mo., limited permit granted to
vote stock of First National Bank of Monett to
effect capital changes 12/17 3909

Limited, retroactive amendment, Board has no authority to make 4/23 1103
(See also infra Sebastapol National Securities Co.)

Marine Bancorporation, Seattle, Wash., limited permit granted to
vote stock of certain national banks and place
some in liquidation 1/ 4 36
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Marine Bancorporation, Seattle, Wash.: (Continued)

Limited permit granted to vote stock of three national banks 12/24

Marine Midland Corporation, Jersey City, N. J., change in

agreement which is condition of issuance of

limited permit approved, advice to Mr. Case 1/ 5

783

Pages

4024

66

Limited permit granted to effect absorption of Bank of
Snyder by Marine Trust Co., and establishment

of branch at Snyder 10/ 1 3037

Advice to Mr. Case that permit has been granted 10/ 2 3049

Limited permit granted to vote stock of certain banks 12/24 4021

Limited permit granted to vote stock of Marine Trust Company

of Buffalo and Lackawanna National Bank 12/26 4037
Marshall-McCartney Co., Oakes, N. Dak., reply to Mr. Peyton that

examination charges are satisfactory 9/27 3012

Limited permit granted to effect issuance of preferred

stock by First National Bank of Oakes, permit
for reduction in capital will be considered when
application for, is made 11/19 3537

Limited permit granted to vote stock of First National Bank
of Oakes 12/14 3855

McCloud River Lumber Co., McCloud River, Calif., limited permit
granted to vote stock of McCloud National Bank 4/ 9 980

Advice to Mr. Newton that application stated principal of-

fice in Minneapolis, and to ascertain correct
location 4/11 995

Question of necessity of execution of necessity of filing

of Exhibits L and N by McCloud River Railroad

Co. and McCloud Transportation Co. 4/19 1081

Amendment to limited permit 8/14 2491
Limited permit granted to vote stock of McCloud River Na-

tional Bank 1P/20 3968

Mead Corporation, Chicago, Ill., limited permit granted to, and

to G. W. Mead Securities Corporation, to vote

stock of Illinois National Bank and Trust Co.,
Rockford, Ill. 1/ 6 105-6

Limited permit granted to vote stock of Illinois National
Bank and Trust Co. of Rockford 12/ 7 3756

Meadow River Lumber Co., nonecessity for limited permit at
this time in connection with Bank of Rainelle,
holding company's audit to be sent to Board in
connection with general permit 12/ 1 3675

Mechanics Trust Co., Bayonne, N. J., necessary to secure permit
to vote stock of Mechanics National Bank before
latter may reduce capital stock 7/24 2268

Mellbank Corporation, Pittsburgh, Pa., limited permit granted to
vote stock of certain national banks and to ef-
fect capital changes in First National Bank in
Ligonier and Second National Bank of Uniontown 1/ 5 56

Limited permit granted to effect capital changes in National
Bank of Charleroi and Trust Co. 7/19 2191
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Voting permits: (Continued)
Mellbank Corporation, Pittsburgh, Pa.: (Continued)

Limited permit granted to vote stock of 12 national banks,
exception authorized to usual requirements as to
eliminations, in case of National Bank of
Charleroi and Trust Co. 12/31 4099

Mercantile National Bank at Dallas, Texas, limited permit granted 
to, and to Equitable Securities Co., to vote
stock of four State member banks, and extension
of time for the banks to comply with membership
condition requiring issuance of general permit 12/27 4059

Merced Securities Corporation, Merced, Calif., limited permit
granted to vote stock of First National Bank in
Merced and to effect capital changes in same 2/ 1 421

Limited permit granted to vote stock of First National Bank 
in Merced 12/11 5791

Merchants Corporation, Bangor, Me., limited permit granted to
vote stock of Merchants National Bank of Bangor,
Me. 12/17 3908

Midway National Corporation, St. Paul, Minn., limited permit
granted (1) to effect capital change in Midway
National Bank, (2) assumption of deposit lia-
bility of Twin Cities National Bank by former
bank, and (3) to effect liquidation of latter
bank, letter to Comptroller approving recapital-
ization plan 6/12 1766

Limited permit granted to vote stock of Midway National Bank

:8-60

of St. Paul 12/28
Minnesota National Corporation, Duluth, Minn., limited permit

granted to effect capital change in Minnesota
National Bank of Duluth, FRAgent requested to
notify Board when Corporation is liquidated 12/ 8

Letter to Comptroller approving capital stock reduction by
60national bank 12/ 8 

3758_

Monongahela Trust Co., Homestead, Pa., limited permit granted to
vote stock of First National Bank of Homestead
and the Hays National Bank, Hays, Pa.

Montclair Trust Co., Montclair, N. J., extension of time to
make eliminations in agreement

Limited permit granted to vote stock of First National Bank

12/22

:5/28

40807:

of Cedar Grove, N. J. 12/22 4003
Nashville Trust Co., Nashville, Tenn., limited permit granted to,

and to United Realty Co., to vote stock of First
National Bank of Kingsport, Tenn. 1/ 6 100

Limited permit granted to, and to United Realty Co., to ef-
fect capital rehabilitation of First National
Bank of Kingsport, Tenn. 7/26 2799

Amendment excluding paragraph 2 of section C 7/31 2323
National City Bank of New York, N. Y., extension of time for com-

pliance by City Bank Farmers Trust Co. with mem-
bership condition that national bank secure vot-
ing permit 12/31 4097

(See also supra "Eric P. Swenson, etc.")Digitized for FRASER 
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National Corporation, Charlottesville, Va., appears to be hold-

ing company affiliate and permit is necessary to
place Scottsville National Bank of Scottsville,
Va., in liquidation, application may be made in
abbreviated form

Limited permit granted to place Scottsville National Bank,

Scottsville, Va., in liquidation

National Shawmut Bank of Boston, Mass., limited permit granted
to, and to Shawmut Association to vote stock of
certain member banks, extension of time for com-

pliance of County Bank and Trust Co. to complete
membership condition requiring issuance of gener-
al permit to

Necessity of holding company filing application to vote stock
of affiliate although law does not require, re-
ply to Mr. Newton on reasons Palmer Investment
Co. should file application as to Palmer Na-
tional Bank and Trust Co., Sarasota, Fla.

New Hampshire Bankshares, Inc., Nashua, N. H., limited permit
granted to vote stock of four national banks,
additional time to comply with uniform charge
offs not granted

Norfolk Corporation of Braintree, Mass., general permit granted

to vote stock of Braintree National Bank

Northwest Bancorporation, Minneapolis, Minn., permit issued
with respect to consolidation of North Western
National Bank and Minnesota Loan and Trust Co.
is authority to vote stock of bank resulting
from consolidation

Nelson, Palmer and Moses, R. F. C. Agency Counsel, to be ad-
vised that condition in limited permit telegrams
referred to was furnishing of agreement

Examinations of affiliate banks, reply to Mr. Peyton on

plan for simultaneous, Exhibit N covers question

raised, desirable to cooperate with Comptroller

of Currency
Limited permit granted to vote stock of banks for election

of directors, change in title of American Na-

tional Bank and Trust Co. of Valley City and re-
duce number of directors of First National Bank
of Albert Lea

Limited permit granted to act on proposal to liquidate First
National Bank of Knapp, Wis.

Limited permit granted to vote stock of First National
Bank of Dillon, Mont., to fix number of direc-
tors, etc.

Limited permit granted to effect capital reduction in First
National Bank of Marshall, Minn., and letter to
Comptroller approving reduction
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7/ 9 2088

9/11 2738

12/22 4001

12/10 3779

12/29 4090

4/ 2 911

1/22 301

3/ 2 676

4/16 1035

5/21 1481

5/24 1524

5/29 1584

6/29 1986
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Voting permits: (Continued)
Northwest Bancorporation: (Continued)

Amendment to limited permit granted on May 21 and issued June
16, extending time to vote stock 6/30 1995

Limited permit granted to vote stock of Spokane and Eastern
Trust Co., to effect issuance of debentures to
R. F. C., agreements revised, method of showing
debentures on books 7/12 2104

Limited permit granted to vote stock of Daly Bank and Trust
Company of Anaconda, Mont., to fix number of di-
rectors, amend bylaws, etc. 7/12 2108

Limited permit granted to vote stock of Union Bank and Trust
Co., Helena, Mont., to fix number of directors
and amend bylaws 7/12 2109

Permit unnecessary to amend bylaws of First National Bank of
Dillon, Mont., because changes should be made by
directorate action 7/12 2109

Spokane and Eastern Trust Co., reply to Supervisor of Banking
of Washington on showing debentures in condition
reports and review of working out of rehabili-
tation in connection with 8/15 2510

Charges for examination, reply to Mr. Peyton that they are
reasonable 9/27 3012

Security National Bank and Trust Company of Sioux Falls,
S. flak., limited permit granted corporation to
vote stock of 12/18 3943

Limited permit granted to vote stock of six national banks 12/22 4007
Limited permit granted to vote stock of 77 national banks

and 3 State member banks 12/29 4092
Opinion of FRAgent requested as to compliance with con-

dition as to showing of debentures in published
condition statements of Spokane and Eastern
Trust Co. 12/29 4094

Old Colony Trust Associates, Boston, Mass., limited permit
granted on Dec. 30, 1933 amended, and FRAgent
requested to advise that it will not become ef-
fective as to certain banks until they are ad-
mitted to membership 1/ 6 94

Supplemental permit granted for limited purposes, and con-
ditions under which Board will grant permit to
effect capital stock reduction in Concord Na-
tional Bank and will ratify beneficial grant of
Harvard Trust Co. 1/ 8 155

Issuance of permit condition of membership for four affil-
iate banks, time for compliance will be auto-
matically extended 6/23 1878

Limited permit granted to vote stock of certain banks to
effect consolidation into Norfolk County Trust
Co., and operation of six branches by 12/24 4017-9

Limited permit granted to vote stock of certain member
banks and extension of time for State member
banks to comply with membership condition that
holding company secure general voting permit 12/28 4071
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Voting permits: (Continued)
Old National Corporation, Spokane, Wash., limited permit granted

to, and to Investment and Securities Co., to

vote stock of certain national banks 1/ 8 156-7

Limited permit granted to, and to Investment and Securities

Co. to vote stock of First National Trust and

Savings Bank of Spokane, to effect capital

stock reduction and issue of preferred stock,

letter to Comptroller approving reduction 2/ 5 450-2

Limited permit granted to, and to Investment and Securities

Co., to act on proposal to change name of First

National Trust and Savings Bank of Spokane 3/ 8 712

Limited permit granted to vote stock of certain national

banks to place in liquidation provided that

first a permit to establish a branch on the prem-

ises has been granted Old National Bank and

Union Trust Co. 4/11 994

Limited permit granted to, and to Investment and Securities
Co., to vote stock of eleven national banks 12/21 3988

Pacific American Co., Ltd., Board cannot grant permit to vote

stock of American Trust Co. until in receipt of

complete information of divorcement from Atlas

Corporation and Pacific Eastern Corporation 1/ 8 141

Pacific Eastern Corporation, New York City, letter to Mr. Case

on altered form of application to vote stock of

American Trust Co., Board will require new ap-

plication, also certain items omitted 3/ 9 740-2

Consideration pending receipt of application in proper form 3/23 816

Board unwilling to grant in view of stipulations in appli-

cation, May 29 tentatively set as date for hear-

ing 5,/24 1523

Limited permit granted to, and to Atlas Corporation and

American Co., to effect recapitalization of

American Trust Co., and recapitalization plan

approved 6/ 8 1698

Pacific National Bank of Seattle, Wash., limited permit granted

to, and to Pacific National Co. to vote stock of

First National Bank of Kent to effect capital

changes 1/ 5 64

Pacific National Co., Seattle, Wash., limited permit granted

to, and to Pacific National Bank to vote stock

of First National Bank of Kent and to effect
capital changes 1/ 5 65

Ancigar telegram amended to permit issuance on receipt of

opinion of Counsel that trust agreement has

been terminated and that Pacific National Bank

of Seattle is not holding company of First Na-

tional Bank of Kent 1/ 6 123

Not now holding company of First National Bank of Kent,

Wash., and permit not issued to company in con-

nection with capital reduction of national bank 4/26 1142
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Voting permits: (Continued)
Palmer Investment Co., Chicago, Ill., reply to Mr. Newton on

reasons why company should make application for
permit to vote stock of Palmer National Bank and
Trust Co., Sarasota, Fla., although law does
not require

Peoples Corporation, Seattle, Wash., limited permit granted,
supplementing one issued under date of Dec. 30,
to effect absorption by Peoples Bank and Trust
Co. of First National Bank of Renton and opera-
tion as branch

Limited permit granted to vote stock of Peoples Bank and
Trust Co.

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., limited permit
granted to vote stock of national and State mem-
ber banks, and advice that capital of parent bank
and subsidiaries must be strengthened before
general permit can be granted

permit granted to vote stock of First National Bank
at Pittsburgh and Dormont Savings and Trust Co.,
Dormont, Pa.

Trust Co., Perth Amboy, N. J., action deferred until
examination of, and of subsidiary, Raritan Trust

Limited

Perth Amboy

Plainfield
Co.

Trust Co., Plainfield, N. J., advice to Mr. Case that
It appears to be holding company affiliate of
Plainfield National Bank and no application has
been made

Limited permit granted to vote stock of Plainfield National
Bank

Port Washington National Corporation, Port Washington, N. Y.,
limited permit granted to vote stock in Harbor
National Bank and effect capital changes in same

Limited permit granted to vote stock of Harbor National
Bank of Port Washington

President and Directors of the Manhattan Co., New York, N. Y.,
limited permit granted to vote stock of County
Trust Co., White Plains, N. Y.

Limited permit granted to vote stock of County Trust Co.
Rahway Trust Co., Rahway, N. J., limited permit granted to vote

stock of Rahway National Bank, and effect capital
changes in same

Limited permit granted to vote stock of Rahway National Bank
Rawlins Securities Co., Salt Lake City, Utah, limited permit

granted to vote stock of certain national banks
Limited permit granted to vote stock of Commercial National

Bank of Saint Anthony
Limited permit granted to vote stock of three national banks

Realty and Security Co., Passaic, N. J., limited permit granted
to vote stock of Peoples Bank and Trust Co.

12/10 3779

1/6 120

12/17 3912

1/5 57

12/13 3834

1/8 142

8/29 2662

12/28 4074

1/6 86

12/29 4091

3/28 879
12/24 4022

1/4 28
12/22 4003

1/25 352

3/23 819

12/21 5991

12/24 4022
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Voting permits: (Continued)

Republic National Bank and Trust Co., Dallas, Texas, limited

permit granted to, and to Republic National Co.

to vote stock of First National Bank in Honey

Grove, and First National Bank of Waco, Texas

Republic National Co., Dallas, Texas, limited permit granted

to, and to Republic National Bank and Trust

Co. to vote stock of First National Bank in

Honey Grove, and First National Bank of Waco,

Texas

Rhode Island Hospital Trust Co., Providence, R. I., reply to Mr.

Curtiss that any examination of bank, which has

withdrawn, should be in connection with applica-

tion for
Limited permit granted to vote stock of Rhode Island Hospi-

tal National Bank of Providence

Riley Corporation, East Chicago, Ind., limited permit granted

to vote stock of First National Bank in East

Chicago and Union National Bank of Indiana Har-

bor at East Chicago

Roscoe Shareholders, Inc., Roscoe, N. Y., limited permit granted

to vote stock of First National Bank and Trust

Company of Roscoe, N. Y., to effect capital re-

habilitation

Rudo Corporation, Boston, Mass., limited permit granted to place

National City Bank of Chelsea, Mass., in liquida-

tion

St. Louis Union Trust Co., St. Louis, Mo., limited permit to vote

stock of First National Bank in St. Louis and

effect capital change, advice that request of

Mr. Grover for ruling on cumulating votes should

be referred to Comptroller

San Diego First National Co., San Diego, Calif., limited permit

granted to vote stock of First National Trust

and Savings Bank

Limited permit granted to vote stock of First National Trust

and Savings Bank of San Diego

Seaboard National Securities Corporation, Los Angeles, Calif.,

limited permit granted to place Hollywood Na-

tional Bank of Los Angeles in liquidation

Limited permit granted to vote stock of Hollywood National

Bank, to place in liquidation

Telegram supersedes that of Jan. 6

Reply to Mr. Sargent on proposed changes in agreement, etc.

Further changes in agreement

Mr. Browning to be advised, in connection with protest

against issuance of, to vote stock of Sea-

board National Bank of San Francisco that cor-

poration has been found not to be holding com-

pany affiliate
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12/18

3943-7

3943-7

4/19 1083

12/24 4021

12/20 3966

11/30 3656

8/10 2457

1/ 6 108

1/ 5 63

12/11 3792

1/ 6 118

3/ 9 744
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3/17 795
3/20 806
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Voting permits: (Continued)
Sears, Roebuck and Co., reply to Mr. Stevens that it is holding

company affiliate of Sears-Community State Bank
and permit will be required unless effective

Pages

termination of relationship is achieved 8/15 2506
Sebastopol National Securities Co., extension of time to comply

with condition No. 3 of agreement 4/5 955
Limited permit granted to vote stock of Sebastopol National

Bank, Board cannot grant retroactive amendment
to limited permit 4/23 1103

Limited permit granted to vote stock of Sebastopol National
Bank 12/17 3914

Secretary of Board authorized to approve through Jan. 9, and ap-
proved applications to be entered in minutes for
Board's approval 1/ 5 46

Shawmut Association, Boston, Mass., limited permit granted to,
and to National Shawmut Bank of Boston to vote
stock of certain member banks, extension of time
for County Bank and Trust Co. to comply with
membership condition requiring issuance of gen-
eral voting permit to 12/22 4001

Silver Springs Shareholders, Inc., Silver Springs, N. Y., limi-
ted permit granted to vote stock of Silver
Springs National Bank 9/ 5 2678

Swissvale Trust Co., Swissvale, Pa., limited permit granted to
vote stock of First National Bank of Swissvale 12/22 4004

Tracy Corporation, Salt Lake City, Utah, limited permit granted
to vote stock of Tracy Loan and Trust Co. 12/27 4060

Transamerica Bank Holding Co., San Francisco, Calif., limited
permit granted to, and to Transamerica Corpora-
tion to vote stock in certain national banks 1/ 8 152-4

Condition (1) amended 1/30 391
Further amendment 2/10 512
Letter to Mr. Newton concerning amendment 2/19 569
Extension of time for compliance with conditions of limited

permit granted 3'9 747
Limited permit granted, and to Transamerica Holding Co.,

to effect liquidation of certain banks 4/26 1143
Advice to Mr. Newton that charge offs agreed to would be de-

sirable in nonmember subsidiaries but apply
only to member bank subsidiaries 5/ 7 1281

Permit amended by adding First National Bank of Reno, Nevada 5/ 7 1282
Limited permit granted to, and to Transamerica Corp. and

First National Corp. to vote stock of First Na-
tional Bank of Portland to effect consolidation
of Security Savings and Trust Co. with 5/17 1446

Limited permit granted to, and to Transamerica Corporation,
to place First National Bank of Puente in liqui-
dation 9/11 2739

Limited permit granted to, and to Transamerica Corporation
to vote stock of First National Bank in Reno,
Nevada 10/ 1 3038
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Voting permits: (Continued)
Transamerica Bank Holding Co.: (Continued)

Recommendation of Mr. Hamlin that limited permit be issued

pending decision on points involved in issue of

general permit, approved12/26 4052-3

Transamerica Corporation, San Francisco, Calif., limited per-

mit granted to, and to Transamerica Bank Holding

Co., to vote stock of certain national banks 1/ 8 150-2

Limited permit granted did not contain authority to place

national banks in liquidation or to cause ab-

sorption of national bank 1/18 259

Condition (1) amended 1/30 391

Further amendment 2/10 512

Letter to Mr. Newton concerning amendment 2/19 569

Extension of time granted to comply with conditions of

limited permit granted 3/ 9 747

Limited permit granted to, and to Transamerica Bank Holding

Company to effect liquidation of certain na-

tional banks

Advice to Mr. Newton that charge offs agreed to would be

desirable in nonmember subsidiaries but apply

only to member bank subsidiaries 5/ 7 1281

Permit amended by adding First National Bank of Reno, Nevada 5/ 7 1282

Limited permit granted to, and to Transamerica Bank Holding

Co. and First National Corporation to vote stock

of First National Bank of Portland to effect con-

solidation of Security Savings and Trust Co. 5/17 1445

Limited permit granted to, and to Transamerica Bank Holding

Co., to place First National Bank of Puente in

liquidation 9/11 2739

Limited permit granted to, and to Transamerica Bank Holding

Co. to vote stock of First National Bank in Reno,

Nev. 10/ 1 3038

Recommendation of Mr. Hamlin that limited permit be issued

pending decision on points being considered for

issuance of general permit, approved 12/26 4032-3

Trust Company of Georgia, Atlanta, Ga., limited permit granted

to, and to First National Associates, to vote

stock of certain national banks, and to effect

capital changes in Liberty National Bank and

Trust Co. of Savannah 1/ 3 17

Not necessary for First National Bank of Atlanta to execute

Exhibit N for inclusion in application for gen-

eral permit, Board unwilling to consider applica-

tion complete until examination 4/19 1080

Limited permit granted to, and to Trust Company of Georgia

Associates, to vote stock of fivp national banks 12/24 4025

Trust Company of Georgia Associates, Atlanta, Ga., limited per-

mit granted to, and to Trust Company of Georgia
4023to vote stock of five national banks 12/24
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Voting permits: (Continued)
"Trustees***Citizens Union National Bank of Louisville and Fidel-

ity and Columbia Trust Co.***", limited permit
granted to vote stock in Citizens Union National
Bank of Louisville, Ky. 12/11 3789

"Trustees***First National Bank of Louisville, Ky. and other
Corporations***", limited permit granted to, and
to First National Bank of Louisville and First
Kentucky Company
FRAgent at Cleveland that Board has granted per-
mit subject to his approval and that of executive
committee of FRBank
general permit to, and to First National Bank
of Louisville, letters to FRAgent, Trust and
bank, approved
Owens on reasons for including paragraphs 1 and
3 in agreements

Inc., no objection to company and City Bank Farm-
ers Trust Co. voting stock of Central Farmers
Trust Co., West Palm Beach, Fla. 5/19 1461

Tustin Investment Co., Tustin, Calif., limited permit granted
to vote stock of First National Bank of Tustin,
additional information may be necessary for con-
sideration of general permit 12/11 3793

Union Bond and Mortgage Co., Port Angeles, Wash., limited per-
mit granted to vote stock of First National Bank
in Port Angeles 1/27

Limited permit granted to vote stock of First National Bank
in Port Angeles 12/15 3867

Union County Trust Co., Elizabeth, N. J., limited permit granted
to vote stock of National bank and Linden Trust
Co., to make latter eligible for deposit insur-
ance 1/ 6 92

Reply to Mr. Case on reasons for not granting permit to ef-
fect absorption of First National Bank of Cran-
ford and establishment of branch 10/ 2 3054

Union Trust Company of New Castle, Pa., limited permit granted
to vote stock of First National Bank of Lawrence
County at New Castle 12/12 3819

Union Trust Co., Pittsburgh, Pa., limited permit granted to vote
stock of national and State member banks 1/ 5

Limited permit granted to vote stock of certain member banks 12/21 3981
Union Realty Co., Nashville, Tenn., limited permit granted to,

and to Nashville Trust Co., to vote stock of
First National Bank of Kingsport 1/ 6 101-5

Limited permit granted to, and to Nashville Trust Co., to ef-
fect capital rehabilitation of First National
Bank of Kingsport, Tenn. 7/26 2500

Amendment excluding paragraph 2 of section C 7/31 2525
United States National Corporation, Portland, Ore., permit not

required 1/16 255

Telegram to

Issuance of

Memo of Mr.

Tulsa Company,

1/ 8 142-5

1/ 8 150

12/ 8 3747-58

12/ 8 3758

375

58
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Voting permits: (Continued)
Vollmer Security Co., Lewiston, Idaho, limited permit granted

to vote stock of First National Bank of Lewis-
ton and First National Bank of Grangeville, to
effect capital change in former bank, reasons
for including Vollmer Clearwater Co. and Erb
Hardware Co. and Bank of Vollmer in condition 12/11

Western Massachusetts Investment Associates, Greenfield, Mass.,
limited permit granted to vote stock of certain
national banks and to effect capital increases
in same 1/4

3795-7

26
Limited permit granted to vote stock of three national banks 12/14 3850

Williamson Mining and Manufacturing Co., Williamson, W. Va.,

limited permit granted to vote stock of First
National Bank of Williamson 12/ 5 3707

Windber Trust Co., Windber, Pa., proposed purchase of stock of
subsidiary State member bank seems in violation
of FRAct, consideration being given permit ap-

plication 1/13 208
Limited permit granted to vote stock of Merchants and

Miners Bank and question of validity of vote on
capital increase 1/18 258-9

Limited permit granted to vote stock of Merchants and
Miners Bank, Paint Borough, Pa. 12/29 4091

Wisconsin Bankshares Corporation, Milwaukee, Wis., limited per-
mit to vote stock Of certain national and State
member banks, and to effect capital changes,
procedure for capital reductions and question
of management 1/ 5 59-61

Limited voting permit granted to effect recapitalization of
First Wisconsin National Bank of Milwaukee and
letter to Comptroller approving plan 10/19 3219

Limited permit to vote stock of subsidiaries, policy of
granting general permit, unsatisfactory condi-
tion and management, possible violations of law 11/30 3659

Eight letters to Comptroller approving recapitalization
plans of national banks 11/30 3659

Woodlawn Trust Co., Aliquippa, Pa., limited permit granted to
vote stock of First National Bank of Aliquippa 1/25 349

Reply to Mr. Williams on refusal of bank to recognize need
for additional capital, that application is
pending 10/20 3238

Limited permit granted to vote stock of First National Bank

of Aliquippa 12/24 4022

Worcester County Shares Association, Worcester, Mass., limited

permit granted to, and to Worcester Depositors

Corporation to vote stock in certain national

banks 1/ 5 53

Limited permit granted in reorganization of Worcester Bank
and Trust Co., and warning that termination of
conservatorship of Trust Company will make it

holding company 10/15 3177
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Voting permits: (Continued)
Worcester Depositors Corporation, Worcester, Mass., limited per-

mit granted to, and to Worcester County Shares
Association, to vote stock of certain national
banks, and to increase capital funds of Worcester
County National Bank of Worcester 1/ 5 54

Limited permit granted to vote stock of four national banks
in Worcester Bank and Trust Co. reopening, and
warning that if not voted before conservatorship
of trust company is ended, latter will become
holding company affiliate 10/15 3176

Limited permit granted Worcester County Shares Association
in connection with 10/15 3177

Yakima Holding Corporation, Yakima, Wash., limited permit granted
to vote stock of certain national banks 1/ 8 155

Limited permit granted to effect capital rehabilitation of
Yakima First National Bank and letter to Comp-
troller approving plan 8/16 2532

Limited permit granted to vote stock of Yakima First Na-
tional Bank and First National Bank of Wapato 12/21 3993

Voting trust agreements:
Bank of San Rafael, Calif., reply to Mr. Sargent on question of

trustees under voting trust agreement constitut-
ing holding company affiliate of 8/25 2599

Walcott, Senator Frederic C.:
Amendments to Sec. 19 and 12B of FRAct and Sec. 5197 of Revised

Statutes, reply to letter proposing 5/ 7 1286

Branch, group and chain banking report, letter, in response to 
request for copy, that available copy has been
sent to Senate Committee on Banking and Currency 9/22 2910

(See also Legislation, Sec. 23A of FRAct)
Walker, F. T., present at meeting of Board on discontinuing Havana

Agency '03 2115

Walter, A. J.: (See State member banks, Colonial Trust Co., New 
York, N. Y.)

War loan account, Government security purchases through, Governor
Black refers to suggestion that FRBanks take up
with member banks possibility of increasing
number in each district, governors refer to ac-
tion taken 3/ 5 693

War loan deposits, collateral pledged by nonmember banks to secure,
reply to Governor Geery on requesting banks to
withdraw in part or in full if part or all of
deposit in favor of government is called 4/ 5 957

Warehouse receipts:
Bankers acceptances, copies of correspondence with FRBank of

Richmond and Mr. Yohe sent to Mr. Burgess for
consideration of subcommittee of General Commit-

tee on Bankers Acceptances and question raised as
to checking collateral supporting 12/ 7 3740
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Warehouse receipts: (Continued)
South Carolina warehouses, reply to Mr. Yohe, on eligibility as

security for acceptances
Warehouseman, independence under Sec. XI(3) of Regulation A, let-

ter to Governor Seay requesting basis for reply
to Mr. Yohe

Warner, Frank: (See Iowa Bankers Association)
Ward, C. Barclay: (See National banks, First National Bank and

Trust Company of Huntington, N. Y.)
Ward, H. B.: (See National banks, National Bank of Flint, Mich.)
Washington Post, editorial on Federal Advisory Council, motion of

Mr. O'Connor that it be made part of Minutes
of FRBoard, carried

Watson, James L.: (See Commerce Clearing House, Inc.)
Welfare and educational work:

FRBank of Boston:
Federal Reserve Society, reply to FRAgent that contribution

voted by directors does not need FRBoard's ap-
proval

Wells, H. B., Bank Supervisor, Indianapolis, Ind., reply that Board
is not contemplating reduction in maximum rate
of interest, but that there is no provision
against paying lower rate

Welsh, William, present at Board meeting for discussion of Regula-
tion T

West, James L.: (See "Financial Affairs")
West Publishing Co., printing of nea edition of FRAct by, suggested
Westinghouse Electric Manufacturing Co., request that Mr. Woodlief

Thomas testify in private suit at company's ex-
pense to identify FRBulletins and statement on
Index of Industrial Production, policy discus-
sed, approved

Whaley-Eaton Service, article prepared by Dr. Goldenweiser on member
bank reserve requirements at request of Mr.
Eaton for publication in "Sphere", approved

Whiskey and wine, reply to Subcommittee of General Committee on
Bankers' Acceptances in connection with consider-
ation as readily marketable staples under Reg-
ulation A

Reply to Mr. Lyons that Board has not determined status of
whiskey, that Subcommittee may determine

Whitney, Richard M.:
Consideration given to memorandum on Regulation T, outline of,

by Mr. Parry
Statement before Board re draft of Regulation T

Present at hearing on Regulation T
(See also Hearings)

Wilfore, I. A.: (See Violations)
Williams, C. E.: (See Quarters of FRBoard, Architect)
Wimsett System Loan Company of Cincinnati, reply to Mr. Reynolds

that Board cannot grant permit, under Clayton
Act for service of director to national bank
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9/27 3015

11/17 3522

12/18 3931

6/ 6 1656

9/26 2951

12/ 5 3690

5/17 1440

10/10 3121

2/19 575
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9/13 2841
9/26 2953
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6/ 6 1682
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Wisconsin:
Interest rate, reduction in, referred to by Mr. Szymczak

Reduction effective and applies to all member banks in
State, telegrams to FRAgents at Chicago and
Minneapolis

State Deposit Fund law, reply to First National Bank of Kenosha
on applicability to funds deposited by Circuit
Court

Withdrawals from FRSystem:
Ambridge Savings and Trust Co., Ambridge, Pa., waiver of six

months notice and permission for immediate
American Bank and Trust Company of Hazelton, Pa., waiver of no-

tice and permission for immediate
American Bank and Trust Co., Suffolk, Va., waiver of six months

notice and permission for immediate
American State Bank of Frankenmuth, Mich., waiver of six months

notice and permission for immediate
Atwater Savings Bank Co., Atwater, Ohio, waiver of six months

notice and permission for immediate
Bank of Beaverton, Ore., waiver of six months notice and per-

mission for immediate
Berks County Trust Co., Reading, Pa., withdrawal of application

for membership, procedure for liquidation of
indebtedness to FRBank

Chagrin Falls Banking Co., Chagrin Falls, Ohio, waiver of notice
and permission for immediate

Citizens Bank and Trust Co., Concord, N. C., letter to Mr.
Hoxton on desire to withdraw because of Board's
refusal to waive membership condition requiring
removal from bank building of building and loan
association

Citizens Savings Bank, Gilman, Iowa, waiver of six months notice
and permission for immediate

Commercial Savings Bank Co., Galion, Ohio, resolution authorizing
Dakota State Bank, Dakota, Minn., waiver of six months notice

and permission for immediate
Dime Deposit Bank and Trust Company of Kulpmont, Pa., notice of

intention filed
Eastern Oregon Banking Co., Shaniko, Ore., waiver of six months

notice and permission for immediate
Elk Rapids State Bank, Elk Rapids, Mich., waiver of six months

notice and permission for immediate
Equitable Trust Co., Atlantic City, N. J., waiver of six months

notice and permission for immediate
Farmers State Bank, Montague, Mich., waiver of six months

notice and permission for immediate
First State and Savings Bank of Holly, Mich., waiver of six

months notice and permission for immediate
First State Bank of Canyon, Texas. waiver of notice and permis-

sion for immediate
Greenfield Bank, Greenfield, Tenn., waiver of six months notice

and permission for immediate
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12/10 5781

1/11 198

3/23 812

8/18 2552

6/20 1837

2/21 586

2/23 605

2/19 565

4/23 1092

12/ 5 3706

6/ 1

4/ 4
9/14

6/20

8/ 6

3/ 9
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Withdrawals from FRSystem: (Continued)

Guarantee Trust Co., Atlantic City, N. J., waiver of six

months notice and permission for immediate

Macomb County Savings Bank, Lenox, Mich., waiver of six months

notice and permission for immediate

Miners Deposit Bank and Trust Co., Lykens, Pa., waiver of notice

and permission for immediate

Monroe County Bank, Brinkley, Ark., waiver of six months notice

and permission for immediate

Peoples State Bank of Bloomer, Wis., waiver of notice and per-

mission for immediate

Peoples State Bank, Inc., Galax, Va., letter to FRAgent inclos-

ing letter to bank setting date for hearing on

forfeiture of membership

Resolution requesting permission to withdraw immediately,

waiver of notice and withdrawal approved

Pinconning State Bank, Pinconning, Mich., waiver of six months

notice and permission for immediate

Pomeroy State Bank, Pomeroy, Wash., waiver of six months notice

and permission for immediate

Real Estate Trust Co., Philadelphia, Pa., application for mem-

bership withdrawn

Security State Bank and Trust Co., Rails, Texas, notice of in-

tention filed with FRBank

Withdrawal of notice of intention to withdraw from FRSystem

Security Trust and Savings Bank of San Diego, Calif., withdrawal

of application, advice on waiver of cost of ex-

amination

Shamokin Banking and Trust Co., Shamokin, Pa., waiver of six

months notice and permission for immediate

State member banks with little hopes of reorganizing, no objec-

tion to FRBank of Cleveland suggesting

State Savings Bank of Chariton, Iowa, waiver of six months no-

tice and permission for immediate

Steiwer and Carpenter Bank, Fossil, Ore., waiver of six months

notice and permission for immediate

Terre Haute Trust Co., Terre Haute, Ind., waiver of six months

notice and permission for immediate

Union Trust Company of Newark, Ohio, waiver of six months no-

tice and permission for immediate

Washington Savings Bank, Washington, Mich., waiver of six months

notice and permission for immediate

Wharton Bank and Trust Co., Wharton. Texas, notice of intention

filed, decision prompted by feeling that affilia-

tion with F.D.I.C. might be burdensome

Withdrawal of notice of intention to withdraw from FRSystem

Williams Valley Bank, Williamstown, Pa., waiver of notice and

permission for immediate

Wittner, Sidney M.: (See Deposits, Gardner)

Woodring, Harry H., Assistant Secretary of War, arrangements made

with in connection with protection of FRBank of

Minneapolis by Ft. Snelling troops
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798 Pages

Worcester, Dean K.:
Working capital for
World Postal Union,

(See Stock exchanges, New York Stock Exchange)
industry: (See Loans, Industrial advances)
Congress of, proposal that world settlement of
international postal transactions be effected
through Bank for International Settlements,
tabled

Wray, J. W., reply on occupancy of banking quarters of State member
bank by automotive and industrial finance concern 4/17 1065

Wright, Allyn L.: (See National banks, Orange First National Bank
of Orange, N. J.)

Wyoming County Bankers Association, interest on time deposits, re-
ply to Mr. Hickey in connection with resolution
of Association that Board has considered lower-
ing rate and decided to make no change 9/19 2859

nytt

Yohe, H. S.: (See Department of Agriculture)

ItZ

Zecher, Robert C.: (See National banks Lancaster County National
Bank)

7/ 9 2076-7
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