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A meeting of the Federal Reserve Board wes held in Washing-
ton on Monday, December 31, 1934, at 11:30 ae m.

PRESENT: IMr. Eccles, Governor
lir. Thomas, Vice Governor
Mr. Hamlin
I¥r. Miller
Mr. James

lr. Morrill, Secretary
lr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary

The Boerd acted upon the following matters:
Telegram to lir. Sargent, Assistent Federal Reserve Agent
& the Federal Reserve Bank of San Francisco, reading ss follows:

¢k "Refer membership epplication 'The First National Bank
Q) of Ketchiken', Alaske. Board has reviewed the current reports
Qf examination made by Comptroller's oifice of epplicant and
the three other nationsl banks in the Territory and feels that
Saat the basis of such reports and other datea previously sub-
ml?ted by you definite ection can now be taken on bank's ap-
gllcation. Accordingly, the Board requests that you and the
“eserve Bank Committee submit as soon as possible definite
recoymendations not only in comnection with the membership
&pplication of applicant but also regarding the extension of
?embership as a matter of policy to banks in the Territory.

n the event your recommendetion is favorable, you should, of
course, also submit suggested conditions of membership in con-

nection with epplication of The First National Bank of
Ketchiken."

Approved.
Letter to lir. Case, Federal Reserve Agent et the Federal

Reg
erve Ba.n.k of NQVI York’ readin{s as folloW’Sl
o Y X )
f} 21 1cgzie#°n°e A8 mede to lire Dovms' letter dated December
‘k qu;std f’ trafﬁmlttinﬂ with a fevorable recommendation the re-
& Yool ? the City ?ank Fermers Trust Compeny', New York, New
. OoF en extension of time to April 30, 1935, within which

, to v i i
o offect complisnce with the following provisions of condition
membership numbered 213
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"1, ... end prior to January 1, 1935, such holding com-
peny affiliate shall have obtained from the Federal Reserve
Board, pursuant to the provisions of Section 5144 of the
Revised Statutes, as amended, a voting permit entitling it
to vote for all purposes the shares of stock owned or con-
trolled by it, of such benk.’'

"It is understood that the completion of the application
of 'The National City Bank of New York', the holding company
affiliate, may be delayed for a considerable time pending re-
ceipt of information from several of the affiliastes of tThe
holding company which are located in foreign countries. In
view of the circumstances, the Board extends until July 1,
1935, the time within which the provisions of condition of
membership numbered 21 referred to above may be complied with.
Please advise the bank accordingly."

Approved.

Letter to lre. O'Connor, Comptroller of the Currency, read-

ﬁ ing es followss

"In accordance with your recommendation, the Federal
Reserve Board approves a reduction in the common capital
stock of 'The Colonial-American National Bank of Roanoke',
Roenoke, Virginia, from $1,000,000 to $500,000, pursuant to
8 plan which provides that the bank's capital shall bte in-
Creased by the sale of $200,000 of preferred stock to local
ln?erests and that the released capital shall be used to
eliminate a corresponding amount of unsatisfectory assets,
2ll as set forth in your letter of December 20, 1934."

Approved.
Telegram to lr. Case, Federal Reserve Agent at the Federal
feserve Bank of New York, authorizing him, subject to the condi-
long Prescribed in the telegram, to issue e limited voting permit

to the
© "Bank of Nutley", Nutley, New Jersey, entitling such orgen-

lzagy
) °n to vote the stock which it owns or controls in "The

Fr&n.k Ry
lin National Bank of Nutley", Nutley, lew Jersey, for the

Pur
Poses get forth in the telegram.

Approved.
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Letter to lir. Fletcher, Acting Federel Reserve Agent at
the Federal Reserve Bank of Cleveland, authorizing him, subject to
the conditions prescribed in the letter, to issue & limited voting
Permit to the "BancOhio Corporation", Columbus, OChio, entitling such
Organization to vote, for the purposes set forth in the letter,
the stock which it owns or controls inm the following bankss:

"The Ohio National Bank of Columbus", Columtus, Ohio,

"The Union National Bank of Cadiz", Cadiz, Ohio,

"The First National Bank of Chillicothe", Chillicothe, Ohio,

"The Commerciel National Bank of Coshocton", Coshocton, Ohio,

"The Delaware County Netional Bank of Delaware", Delaware, Ohio,

"The lational Bank of Portsmouth", Portsmouth, Ohio,

"The First National Bank end Trust Company of Springfield",

Springfield, OChioc,

"The First National Bank of Vashington Court House", Washington
Court House, Chio,

he Citizens National Bank in Zanesville", Zenesville, Ohio,

"The Fifth Avenue Savings Bank Compeny", Columbus, Ohio,

"The liarysville-Commercial pank", lierysville, Ohio,

"The Licking County Bank", Newark, Ohio,

"The Perry County Bank", New Lexington, Ohio.

"T

The letter also stated that the Board has received the acting
%8ent's letter dated December 18, 1934, with which was inclosed a
“PY of & letter to him dated December 17, 1934, from the BancOhio
COrPOP&tion, regarding the termination of the effiliation between
the BancOhio Securities Company end the subsidiery member banks of
the BencOhio Corporation in order to comply with section 20 of the
B&nkin: Act of 1933 and the Board's ruling conteined in its letter
© the acting agent deted December 14, 1934; that it has been noted
that, the BancOhio Corporetion has advised the acting agent of its

Inteyy.
Btion to terminate such affilietion es soon as possible, and

Rfor FRASER

ifed.org/
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that it contemplates that such termination can be accomplished in
8pproximately sixty days; that, in view of this statement, the
Board has not required any agreement regarding such termination,
in connection with the issuance of & limited voting permit, and thet,
however, it will be appreciated if the scting agent will keep the
Board advised as to the steps taken by the BancChio Corporation
to comply with the provisions of section 20 and the Board's ruling.
Approved.

Telegrem to lir. Fletcher, Acting Federal Reserve Agent at
the Federal Reserve Bank of Cleveland, authorizing him to issue a
limiteq voting permit to the "Butler Savings and Trust Company",
Butler,

Pennsylvania, entitling such orgenization to vote the

Stock which it owns or controls in "The South Side National Bank
of But ler" 4

the

Butler, Pemnsylvania, for the purpcses set forth in

telegroms The telegram also requested that the ecting agent
ntorn the Board of the date when the national bank is merged with
the &PPlicant and placed in liquidation.

Approved.

Letter to Mr. Fletcher, Acting Federal Reserve Agent at
the Federgal Reserve Bank of Cleveland, authorizing him, subject to
the Conditions Prescribed in the letter, to issue a limited voting
Pormit ¢4 the "lMellbank Corporetion", Pittsburgh, Pennsylvenia, en~-
titling Such organization to vote, for the purposes set forth in

the
letter, the stock which it ovms or controls in the following

b&nksa
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"The Braddock National Benk", Braddock, Pennsylvenia,

"The National Bank end Trust Compeny of Connellsville", Con-
nellsville, Pennsylvaniea,

"The National Bank of Charleroi and Trust Company", Charleroi,
Pennsylvenia,

"The Union National Benk of Donora", Donora, Pennsylvaniea,

"The Forbes National Bank of Pittsburgh", Pittsburgh, Pennsyl-
venia,

"First Netional Bank in Latrobe", Latrobe, Pennsylvenia,

"The First National Benk in Ligonier", Ligonier, Pennsylvania,

"The Logan National Benk and Trust Compeny of lew Kensington",
New Kensington, Pennsylvania,

"First National Bank in Sewickley", Sewickley, Pennsylvenie,

"The Second lational Bank of Uniontown", Uniontowm, Pennsyl-

vaniea,

"The Citizens National Bank of Weshington", Washington, Penn-
sylvenia,

"The Union Kational Bank of Viaynesburg", Weynesburg, Pennsyl-
venia.

The letter also stated that the Board has authorized an exception

to the usual requirements as to eliminations and charge offs in the
case of The National Bemk of Charleroi and Trust Compeny in view

°f the fact that the files of the Comptroller of the Currency indi-
¢ate that the benk has already charged off $316,700 end hes collected

& 3 : A .
¥2»600 of the $419,200 in assets classified as losses by the national

bank exeminer in his report of examination as of June 11, 1934, and
&Pparently tekes exception to the classification of the remaining
48sets classified as losses by the examiner, end that it also ap-
Pears that the bank may have to meke special arrengements to meet
the Tequirements as to cherge offs or eliminations.

Approved.

m
le . b ¥ T 1
legrem to lir. Newton, Federal Reserve Agent at the Fed-

eral R
eserve Bank of Atlenta, authorizing him, subject to the
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conditions prescribed in the telegram, tc issue a limited voting
Permit to the "Commerce Union Bank", Nashville, Tennessee, entitl-
ing such organizetion to vote the stock which it owms or controls
in the "Broadway National Bank of Nashville", Nashville, Tennessee,
for the purposes set forth in the telegram.
Approved.

Two telegrems to lir. Walsh, Federal Reserve Agent at the
Federal Reserve Bank of Dallas, authorizing him, subject to the
Conditions prescribed in the respective telegrams, to issue
limiteq voting permits to "Armour end Company of Delewere" and
"Armour ang Company of Illinois", both of Union Stockyards, Chicago,
IllinOis, entitling such organizations to vote the stock which they
o' or control in the "Stockyords Netional Benk of Fort Worth",
Fort Worth, Texas, for the purposes set forth in the telegrams.
The telegram authorizing the issuance of a limited permit to Armour
A0 Company of Illinois stated that the requirement that the com-
Pany file an application for a voting permit is based upon informa-
tlon that Armour and Company of Illinois owms or controls the
T2Jority of the stock of Armour and Company of Delaware, and that
*he agent is authorized to inform +the applicant that no exhibits
Piker than those mentioned in the telegram will be required as a
Part op its applicetion for a voting permit and that the agreements

SXecut 5
®d as a part of such application will cease to be binding

u .
Pon the applicant as

soon as it ceases to be & holding company
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affilicste of a member bank.
Approved.
Telegrem to the governors of all Federal reserve banks,
reading as follows:

"It will be satisfactory if statement of financial re-
sults of operation referred to on page 36 of Instructions
Governing the Preparution of Earnings and Expense Reports
and Profit and Loss Statements is mailed or wired in time to
reach Board not later than Thursday morning January 3. If
any statement on financial resulils of operation released by
your bank shows any detail under additions to or deductions
from current net earnings, it is requested that a copy of
such statement be furnished the Board before its release for
publication in order to insure uniformity in reports pub-
lished by Board and by benks."

Approved.
lelegram to the govermors of all Federal reserve banks,

reading
®ading as follows:

"Board is in receipt of a letter from one Federal Re-
Serve bank inclosing a copy of an opinion rendered by General
Counsel of the ReF.C., dated July 16, 1934, with regerd to
Payment of rent to Federal Reserve banks for space occupied
i1 Federal Reserve benk buildings by Corporation. Voucher
submitted by reserve bank wes approved, after deducting all
charges for space except a charge for any space bank or its
branches rented for custodian use. Please advise whether
your bank has charged R.F.Ce for rent and, if so, whether
Such charge has been passed by Corporation.”

Approved.

Thereupon the meeting adjourned.

/,
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Governor.
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