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A executive meeting of the Federal Reserve Board was held
in Waq
ashiy o+ . . r -
Ungton on lionday, October 22, 1934.

PRESENT: Iir. liorgenthau, Chairman
lire Thomas, Vice Governor
kre. Hamlin
Ir. liller
Ir. James
lir. Szymczak

ALSO PRESENT: Mr. Black, Governor of the Federal Reserve
Bank of Atlanta

I, liller presented = report of the Board's Committee for

raneisco district as follows:

m&noh?The r?commend&tiOp for fi}ling the vaqancy.in the Chair-
e°czp of theﬁ?ederal Reserve Eank of Sen Frenciseco made by

the _ozmltteewn%ving falleg o? favora?}e action at meéflngLPf

of the i? helg Lctob?r 18tn,.wp? ComTlcte?,‘upon consideration

Some Me;£01e mftﬁer in t§e1llgnc o? cg? vishos exprefseq by_

te iy rﬂ er§ of the gpara'uur}ng tu? discussion o£ the Complt—

Tespg “?P?r?’ f§els thet it sn?uld be discharged from further

U81bility in this comnection."

% A motion of lir. Hemlin, seconded by lir. Thomas,
clat The report be received and placed on file wms
#rried unanimously.

Thereupon lir. Hamlin moved thet an appointment

28 olags "C" girector and Chairman and Foderal Re-
;::Xe.hgent at the Federal Reserve Bank of San
on yclsgo to fll} the vacancy caused.by the degth
% ‘T« Isanc B. Newbon, for the remainder of his
er§ expiring December 31, 1934, be tendered 1o lire
* “* T1s O'Connor, now Comptroller of the Currency
Md ex officio member of the Board.

.

N . - ]
this motion wms seconded by kr. Thomas and put

£0. i et : . ; -

i & vote, those voting in favor of the motion be-
12 Hae : ; hr = 5
S lessrg, lorgenthau, Thomas, Hamlin, James end

Szymezay .

: Irs liller did not vote. Thereupon the
motl on wa.s

declared carried.
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"As e llember of the Committee on the Twelfth Federal Re-
District, I feel I have done my duty conscientiously,
2d Sogether with the Chairman - Dr. Miller - made a recom-
Mendation to the Board last week, bul the Board saw fit to
eJect this recommendation, and has today discharged the
Omittee from further responsibility upon its request in

Serve

Somection vith the filling of the vacancy in the San Francisco
ank,

AL r ™ ! 2 v ] o » J.3
5 The neme of lr. Jo Fe s O'Connor, Compiroller of +the
Urre

S oHCY, end ex-officio liember of the Board, is mow submitted
v Lm: demlin.

Lig
the ge1e
Vitelly
HHG

-

mbers of the Board have showm their disposition toward
ction of lr. O'Connor for this most responsible office -
& part of the Federal Reserve Systeme.
Dhiee has demonstrated his ability.as Compiroller of the
woys end ex-officioc liember of this Board. : ‘
COmnitnaVI?g done my duty as a Legper‘of ?he San Ir§n01sco
Uttee I now, as a Lember of this Board, am asked to vote
zgintfhe qualificat?ons of lIire O‘gonnor.for t?is cffice. Irom
equiplat I now of lr. O'Comnor, I consider him very well
ged for tlis office.
I, therefore, vote Taye!."
The Board then discussed the matter of assigning lire. llertin
S i - - b Ll
to 8881 gt -
“Owernor Elack in his work as liasison officer betveen the

nist
rati T T sl .
*tlon and the panks of the country.

; It wos moved by Ire Hemlin and seconded by
T+ James that lir. lartin be essigned temporerily
© 2ssist Governor Llack at Atlante.

This motion was adopted unanimously.

i Thereupon Mr. Hamlin mede a motion, seconded

Yy lir, Jemes, that this action include the assign-
ment of liiss Velch temporerily to act as secrelery
ang

Stenographor for lir. liartin'at Atlanta.

*his motion also wes adopted unanimously.

At 43 . .
this Point Secretary lorgenthau left the meeting.

The pq,..
UW <oarg

3 then considered the matter of the continuance of
QQ-V"A :
an; )
8 g enc Yy o

(s

I the Atlanta bark.

I‘L 1

ms egreed that Governor Elack should
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Prepere e draft of a communicetion for the Board
to send to the Federal reserve banks with a view
to heving them join in the maintenance of the
8gency under errangements that would be mutually
agreeable .

Thereupon the meeting adjourned.

/)
/r- Vice Governor.
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