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UT A meeting of the Federal Reserve Board was held in Washington

\ Oon T
"rsday, October 18, 1954, at 10:50 a. m.

PRESENT: Mr. Thomas, Vice Governor
Mr. Hemlin
Mr. Uiller
Mr. James
Mr. Szymczak
lir. 0'Connor

ir. Horrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Wyatt, General Counsel

Mr. Paulger, Chief of the Division of
Examinations

Mr. Smead, Chief of the Division of
Benk Operations

Mr. Goldenweiser, Director of the Division
of Research and Statistics

i Mr. Thomas, Research Assistant, Division

i of Research and Statistics

! Mr. Riefler, Economic Adviser to the

- President's Executive Council

In &Ccordance with the action taken at the meeting of the

B

o ot i

: er 10, 1934, Mr. James A. Moffett, Federal Housing
Ustrg 2

mﬁd t°r, and Mr. Roger Steffan, Director of Modernization
i

8 F
* ¥edera Housing Administration, were also present for the

pOSQ o
T qj -
. Uscussing with the Board the activities of the Federal
mming_A .

dmlnistration.

e ’
the Ssrs, Uoffett and Steffan made statements with regard to

Progr.
am Sy 5 ‘ .
and activities of the Administration, referring particular-

c : :
e gn being conducted by the Administration in connec-
j\ hﬂﬁon i Modernization loans by banks and other financing insti-

Ve,
Steffan algo left with the Board copies of pamphlets

Prq
by
i“&i iy Federal Housing Administration with regard to modern-
itg,
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In response to an inquiry from Mr. O'Connor as to whether
018 MiBegt ol Btertan had ey suggentions 4o maks as bo how
My Soarq Could cooperate with the Administration, Mr. Steffan
Statedthat it would be helpful if (1) the Federal reserve banks,
thetr contacts with financing institutions, would take an en-

cmugging Position with regard to loans by banks under the National
HOusing 405, &nd (2) the exaniners of banks would take a friendly
o Ude Yoward guep loens so that the bankers will not feel that the
%808 wiyy be criticized if made. Mr. Steffan stated that he would
De - Work with anyone whom the Board would designate in the

Tepary
tlon of & letter to be sent by the Boerd to the Federal re-
8 erve

iy S With regard to the activities of the Federal Housing
Digtps

tion ang requesting that the reserve banks cooperate with

theﬁdmini

" Stration in transmitting informetion regarding its activi-
°8 to ¢y

© Commercial banks in their respective districts.
1 g.uer~ Jameg Suggested that the most satisfactory way of hand-

¢ mater Would be for a representative of the Federal Housing
hmmmiStr&tion to arrange to visit each of the twelve Federal reserve

ang
B far the Boara to request the banks to have its officers,
]

Tugy

n

5 € the Menaging directors of branches, meet with the representa-—
€ Federa] Housing Administration on a date to be agreed

)
Rgg also stated that it might be desirasble to hold gimilar
Hag With
I‘es
ST - :
b to thig Suggestion, Mr. Steffan said that consideration
eSn giVEn to
‘lnable

officers of banking and other financial institutions.

this matter, and that, while 2s yet he had been

to o
WOor
% out & schedule of meetings because of the demands
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bein
% Mde upon hig time in Washington, he would atbempt to srrange

Such
Schedule as goon as possible.

Certain questions suggested by the state-
ments msde by Messrs. Moffett and Steffan were
discussed, and, at the conclusion of the discus-
sion, upon motion of Mr. Szymczak, it was decided
that the Board would give consideration to the
Question of how the Board and the Federal reserve
banks can be helpful and that lir. Moffett would be
advised of the action taken.

Thereupon the meeting adjourned.
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~ Secretary.

Approved :
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