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A meeting of the Federal Reserve Board in executive session

Wag p, P
®ld in Washington on Friday, October 12, 1934, at 2:30 p. m.

PRESENT: Mr, Thomas, Vice Gowernor
lir. Hamlin
Mr. Miller
Ir. James
Lr. Szymczal
Mr. O'Connor

Reference was made to the recent action taken by the Federal
RSs
Crve ;
Bank of stlante in regard vo the discontinuance of the Havana

%Rene
. Vs and to the letters received under date of August 10 from lir.
» Chairman of the Federal Reserve Bank of Atlanta, and September

I

tak::m: Governor Black of the Atlanta bemk, edvising of the action

}hservey Yhe board of directors of the bank in voting vhat the rederal

eooper Board pe advised that the Federal Reserve Bank of Atlanta would
8%e in the System operation of the Havana agency, and expressing

the e
Opin
ion that its operation as a System agency would be a proper

aolu
: Hon of the problem.

The suggestion of the Atlanta direc-
tors was aiscussed and it was voted that
Counsel be requested to submit an opinion
as to the authority of the Board to require
the maintenance of the agency on a System
basis.

N,
dag
e op
ot SGT)‘beynbn s - " ¥ o
=eedoer 26, 1934, from kir. Curtis L. losher, which had been

r . - : -
Thomas called attention to a letter received by him under

¢y
I‘Qulate ¥ Bt s

o 10ng the members of the Board, referring to the discontinuence
e soryy

B&m:Of‘r

Uinne; :
the nneﬂpOlls, and suggesting that the Iederal Reserve Board reguest

Ces o3 assistant l'ederal reserve agent at the sederal Reserve

E'edEr
8l pagn P, : : . LI Gt
f@serve Bank of lLiinneapolis to restore his neme to the bank's
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W1g/5,

Dﬁyrol
L for tne period from January 1 to Larch 1, 1934, and permit him, as

of th
e : . ¢ ¢ Foid !
latter date, to make application for voluntary retirement under the

reti
Tem 2
ent systenm of the Federal reserve banks.

ifter discussion, it was voted that
Counsel be reguested to submit an opinion
as to the Board's authority to recuire the
restoration of Lir. liosher to the payroll of
the liinneapolis bank and with regard to his
eligibility for retirement under the retire-
ment system of the Federal reserve banks.

. Rererence was tvhen made to the Board!'s letters of September 19,
%34

» To S 2 A 5
the Chairmen of the boards of directors of all Federal reserve

b
"1th Tegard to meetings of the Loards of directors of the banks and

l‘&n %
Qnes i
With the Federal Reserve Board in Washington. lir. James stated

Hat he hagd 1 Ak SR
i een advised by some of the directors in the St. Louis dis-
o
) 2 a
b partlculﬂrly the directors of the Liemphis branch, that it would
]
Very diff‘

ot icult for them to find time to come to washington during

Obg
T 2 .

* Reference was also made to the expense which would be involved

Wving t
iy
Shingtgn’

“Don & o

16 directors of the respective banks and branches come to
and there was discussion of the matters which would be placed

&2 : . e ) 3 e
STam for consideration with the various boards of directors.

Qpinian W

Qrth @8 expressed by some of the members present that, in view
8

fileulty which some of the directors would have in finding time
the meetings, and as there are a number of other matters which
e -
t Aa Boardts attention at the present time, it would be desirable
pOs
Do ; :
to ; Re a1 arrangements for the meetings and to give consideration
e Waty
®T at a later date.

i g 1
Dl%m £ Szymezak stated that he felt the meetings should be held es
84

' 83 hi

S recent visits to some of the reserve banks had convinced

RASER
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10/13/34 B

— -

hin
1 3
hat ghe banks and the Board are drifting apart and that they should

e brought bt add ) e 2 B y . )
ogether either through the medium of such meetings or such

Othe
T S A : : 3
fans as the Board might consider desirable. Ie also stated that

if th
e n 3
fetings are not held, the Board should e onsider the possibility

of h
a&vine i :
02 the directors of the eastern banks come to Washington for meet-

Ing
S wig
b the Board, and of the Board arranzing meetings at some westerm

Poing
w . ¥
here the directors of the western banks could meet with the Roard

Mthe
Ut the necessity of coming all the way to ashington.

At the conclusion of the discussion, it was
voted to advise the Federal reserve banks that,
inasmuch as some of the directors had indicated
that it would pe diffieult for them to find time
to attend meetings in the near future and as there
dre & number of matters which are making heavy
demends on the Board's time which make it diffi-
cult to arrange a satisfactory schedule for the
meetings, the Board has concluded that, without
abandoning entirely the idea which prompted the
Original suggestion, it would be desirable %o
DPostpone until a later date all arrangements 1or
the meetings.,

Mr. Thoras was authorized to select a person
%0 be added to the Board's staff to act as his
assistant, it being understood that the salary of
the person selected would be submitted to the Board
for approval in the usual way.

After discussion, it was voted that the selec-
tlon of the architect for the new building should be
On a competitive basis, and kr. Miller was requested
Yo consult with Lir. Charles lLioore, Chairman of the
Commission or Fine Arts, and submit recommendations
%0 the Board with regard (1) to the details ‘o the
Procedure in making the selection of the architect,
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-4~
and (2) to the employment of a professional ad-

viser to assist the Board in working out the de-
tailas of the program for the competition.

Thereupon the meeting adjourned.
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