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A meeting of the Executive Committee of the Federal Reserve Board
Wag h 2
*1d in Washington on Thursdsy, September 27, 1934, at 4:00 p. m.

PRESENT: Mr. Thomas, Vice Governor }
Mr., Hamlin
lr. James
Mr. Szymczak

Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary

ey N

The Committee considered and acted upon the following matters:

)

| Memorands gated September 22, 1934, from Mr. Paulger, Chief of
€ Diyy

; Slon of Fxaminations » reconmending that the temporary emvloyment

| Mg Claire ¢

\ By

. Atkins, Miss Helene T.. Kearney, and Miss Frederica G.

sr
> 88 - S el y .
Stenographers in the division, be extended for another periocd

of thi
Tt days, with
DloYment.

o g

compensation at the same rate as their previous em-

The Tecommendations were approved by four members of the Board r

*Ptembey 26, 1934,

Approved.
it
elorandum dated September 22, 1934, from Mr. Goldenweiser,

Tectq
I‘ 0 . . . 5
. £ 4he Divigion of Reseasrch and Statistics, recommending the
Do
intment of Miss Ma
With

Uon

rion Dowling as a stenographer in the division,

Sala
W at the rate of £1,620 per annum, effective as of the date
Which

Dagg sho enters upon the performence of her duties after having
e

a Sats3
Q Doy leaCtorY physical examination. The recommendation was ap-
Poveq
!

by

f
OUr members of the Boerd on September 26, 1934,
Approved.

Men i
“Morang - 5,
Say Tandum dated September 22, 19354, from the Committee on r
&rie i

8

and .
Expendltures, submitting a letter dated September 19 from ¥




‘Dlan o the bank

v~ -
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MP-Sailer, Deputy Governor of the Federal Reserve Bank of New Yorlk, é
Mich TeQUested approval of a change in the personnel classification
to provide for the new position of "law clerk" in the
*gal dep&rtment. The memorandum stated that the committee had reviewed /
X Propogeq change and recommended thet it be approved.
Approved.

Yemorandum dated September 24, 1934, from the Committee on Sale-
o and Expenditures, submitting a letter dated September 20 from Nr.
a on, Controlier of the Federal Reserve Bank of Richmond, which re-
q
Hesteq &poroval of changes in the personnel classification plan of the

alty
Tore Branch, to provide for four new positions in the Reconstruction

ina
ne 5 B
® Corporation custodian department. The memorandum stated that the

Q()mmi
) btee had revieweq the proposed changes and recommended that they be

Mroveq,

Approved.

; Letter to Mr. Case, Federal Reserve Agent at the Federal Reserve
ank

of y
New York, reading as follows:

ang N"ReferenCe is made to the report of examination of 'lerchents
Swark Trust, Company of Newark, N. J.", as of May 98, 1034,
ﬁe information submitted in connection therewith. ;s
Sea .A?Cording to the report of your examiner, depreciation in
18 ng s.o° and estimated losses amounted to %1,591,578.?0. There
to th lnd}C&tion as to what action the bank has taken w1?h respect
. ° Slimination of such assets, and it will be appreciated if
advige the Board what action has been taken regarding
Nation of criticized assets.

has been noted that since August 14, 1933, date of the

Yoy
the elimg.

Drevious

Indepys . oxemination, there has been but a slight change in the
& tedness o the bank of Mr. J. S. Fippel and J. S. Rippel and :
belgy, COMParison of the indebtedness on the two dates is shown

!
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Aucust 14 May 28
1 1933 _1934
|l e e ey
e S, Rippel )
Collateral loan $400,000 £400,000
ond and mortgage 675,000 675,000
o8, Rippel and Co.
Collateral Tosn 460,000 440,000
“nsecured loan 150,000 150,000
"nicinal gecurities held under
Tepurchage agreement 329,688 252,600
#2,014,638 $1,917,600
InYeStment in securities of Information
Mterests of Mr. Rippel not available $472,669

ang "The examiner reports that the collat?ral 19ans of Mr. Rivppel
thé - S, Rippel and Co. were covered by the estlm?ted value of

the Collateral, hut that the loans were under—marglneﬁ, and that
ablecollateral was mainly of a type which is not readily markeE—
ana As requested in the Board's letters of December llﬁ 1933,
ang pril 25, 1934, your examiner obtained statements of Mr. Rippel
'“+ S. Ripnel and Co. and it is assumed that the statements were
ode available to the bank. These statements, while indicat-

Iny bstantial net worths, are too condensed to nermit of analysis.

ade is Connection, the Board feels that all banks should maintain
Tate credit data and that particularly all loans of officers,
Oor substantial stockholders or their interests should be
orpgorted by detailed financial statements justifying the granting
Seclredits to the extent of the portion of any loans which are not
lrﬁd by an adeguate amount of collateral. .
Wity L 0€ detailed list of the investments of the bank submitted
three & report of examination made by the State examiner 1n?ludes
No locks of bank stock carried at $15,257. The informatlon.d?es
of f OW whether such stocks were acoguired in violation of condition
m'mbershin numbered three as amended in the Board's letter of
iy 28, 1928, which reads as follows:

Tectors

"3. TExcept after applvine for amd receiving the psr-
Mission of the Federal Reserve Board, such trust company
Shall not acquire an interest in any other bank or trust
Company throush the purchase of stock in such other bank
OT trust company.

" 3 = . . L3 .
Clngy, i Will be appreciated, therefore, if you will ascertain the cir-
8 £ aNces under which such stocks were acquired end advise the Bozrd
° your i att ]

Tecommendations in the matter.

Apnroved.
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Letter to Ir. Peyton, Federal Reserve LAgent at the Federal Reserve

By
nk o Minneapolis, reading as follows:

- "Reference is made to the report of examination of '"The
223 i Bank of Dwen, Fwen, liichigen, as of August 27, 19724,
he Ssupnlemental information submitted in connection
thererigy,
Re "It is noted that the benk has made application to the
fonstruction Finance Corporation for the sale of $25,000
grEferTed stock and that there has been raised the sum of
§“534§0 from stockholders in connection with the plan to re-
22bilitate its capital. Vhen the plen has been consummaeted
s i1l be appreciated if you will report what action has
e:iﬁ taken by the bank with respect to the.e}imination of
ihated losses and depreciation in securities together with
45 tother informetion you mey have regsrding the imprgvcmegt
© bank's condition. Please forward for the Board's files
the ame'{ldments mede to the bank's charter in connection with
°a$ltal ad justments. _
fieg b;t has been obseryed that estimated losses, asrclgss%—
& dip v your examiner, include part of & loanjto D. A. Kooker,
IO&HSGEtor.of the bank..AS you %noy,.th? Board fee}s tgat
ghove O.d}rgctors, offl?ers and their 1nter§§ts snou%g be
vho 1, Criticism at 2ll times and ?hat any officer or director
oy oas dbused the credit facilities of the ba?k hg serves has
USly impaired his usefulness to that institution."

Approved.

¥ letter to the "0il City National Bank", 0il City, Pennsylvenia,
Qad.

1
ng a8 follO’WS:'

tion "The Federal Reserve Board has reconsidered your a?pli?a—
0 Or permission to exercise fiduciary powers, and, in lieu
SeDtE; limited authority granted to your bank ugder.date-of’

e o er 7, 1934, grants you authorlty, effective if and when
Degg Omotroller of the Currency auth?rlzes you to commence busi-
ag t, to act, when not in contravention ?f State or local l%w,
bohds‘stee,_executor, administrgtor, rengFrar of st9cks and
estat: guardian of estates, assignee, recelver, comm}tte? of .
Stat RE8..of lunatics, or in any other flcu01azy.capaC}?y in which
Intg . anks, trust companies or other corporations which come
the 1 om0etition with national banks are permitted topact under
rithin of the State of Pennsylvenia, the exercise of 21l such
Loy 5 10 be subject to the provisions of the Federal Reserve

and the regulations of the Federal Reserve Board.

SER
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"The Board feels that, if vou are tendered any of the
trustg 2ow held by The 0il City National Bank, you should
ATefully serutinize their condition and should not accept
Ay of such trusts which, through their assumption, may bhe
etrimental +o the interests of vour institution.
"Inasmuch as he Comptroller of the Currency has not ygt
thorizeq the 0il City National Bank, 0il City, Penncy}van%a,
. COmmence business, the Board will recuire that your board of
 octors adopt a resolution ratifying your applicat}on for per-
S8lon to exercise trust powers, and it is requested that =
certified copy of the resolution so adopted be forwarded as
oon ag Dossible to the Federal Reserve Board through the ;
oderg) 1-{eserve Agent at the Federal Reserve Bank of Cleveland.
oha Copy of such resolution has been received by t?e Board -
certificate covering your authority to exercise trust
Poviers Will be sent to you.m"

Approved.
Letter to Mr. Case, Federal Reserve Agent at the Federal Reserve

°f Ney, York, reading =5 follows:

Sers Reference is made to lir. Dillistin's letters of August 30,
tember 7 and September 18, 19254, in connection with the reduc-
on 4p the common capital stock of the 'Centru% Home Trus§ Com=—

? s Elizabeth, New Jersey, from $500,000 to 250,000 and the
Cregge in the bank's capital by the sale of $250,900 of pre-

efy od Stock to the Reconstruction Finance Corpo?a?lon, wvhich was
of :c €d about June Z0, 1934, without first obtaln%ng the approval
threee oard required by its condition of membership numbered

n e Board has reviewed the information submitted in con-

leg th this trensaction, from which it appears that the re—
,-Sag

Dropss C@Pital, together with a portion of the bank's surplus,

éugf S reserves and suspense accounts was used in ellwlnatlng

ima:tandard assets and securities depreciation aggregating approx-
P

. ki t up
i 1y %499,628, or approximately the total of losses as set ur
tﬁetge repor% of’examination of Nay 28, 1934. In the circumstances,

Qapifoard will interpose no objection to the reduction in the bank's
a

Yemay, 2, PTOViding the assets charged off in comnection therewith )
th&t 3 the property of the bank, and with the unde?stgndlng of coEroe,
lng o % tTansaction has been approved by the Commissioner of Panl—
is-sang Insurance of the State of New Jersey agd thgt your co?nsel
therat}sfied as to the legality of the proceedings in conn?ctlon
the Seth, 1y will be appreciated if you will forward copies of
tionam?ndments to the bank's charter which were adopted in connec—
w#th'the ad justment of capitgl. oRL
VeStmeny - ObServed thet the subject bank has a substantic

%6 noy . 1R corporate stocks. The Boerd feels that such stocks
ot s table investments for funds of commerciel banking

i
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ns . .
stitutions and it is suggested that you advise the bank of
e Board's attitucde in this connection with the view of obtain-

g the elimination of such stocks as scon as it is feasible to
0 So.ﬂ

Approved.
Letter to Mr. Case, Federal Reserve Agent at the Federal Reserve
of Ney York, reading as follows:

D3 ."REference is made to Assistant Federal Reserve Agent
Hlistints 1etter of September 7, 1934, in regard to the
applic&tion of the 'Trade Bank of New York', New York, W, Y.,
tgr Permission to reduce its common capital stock from £660,000
$82’5OO, pursuant to an amended plan which provides for the
hg}e & par of $123,750 of new common stock to the present st?ck-
inders and $250,000 of capital debentures to the Reconstruction
ca Shies Corporation, and provides also for the use of the released
pi?al in eliminating unsatisfactory assets and in augmenting the
il Surplus profits and reserves. :
tion N View of lr. Dillistin's recommendation and th? correc—
ormsf?o be made in the bank's condition as set fort? in the in-
rada‘éon Submitted, the Board approves the application of the
its © Bank of New York, New York, N. Y., for permission to reduce
(oommon capital from £660,000 to £82.500 subject to the fol-
B8 conditions:

"l. That, prior to or concurrently with such
Teduction of common capital stock, the bank's
capital shell be increased by the sale at par
of $250,000 par value of capital debentures

to the Reconstruction Finance Corporation, and
the sale at par of #123,750 par value of new
common stock to local interests.

"2. That the bank will maintain an amount of
Paid-up and unimpaired capital and unimpaired
Surplus of not less then one-tenth of the average
Smount of its aggregate deposit liabilities and

"N No event shall the aggregate of the common cap-
ital stock and capital debentures be reduced below
#400,000 without the consent of the Federal Reserve
°ard. Then and if the aggregete amount of common
¢epital stock and capital debentures equals #400,000
10 further reduction in the emount of capital deben-
YUres outstanding shall be made without a corres—
Ponding increase in common capital stock. In deter-
Mning the average amount of aggregate deposit lia-
bilities the period of twelve months ending on the

hirtietn day of November in each year shall be used.
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"3. That none of the funds released by the reduction
in common capital shall be returned to shareholders
but that such released capital shall be used to elimi-
nate ungatisfactory assets esggregeting spproximately
3476,000, shown in the report of examination made by
an examiner for the New York State Banking Department
as of larch 8, 1934, and set forth in Mr. Dillistin's
letter of September 7, 1934.

"4. That the transaction has the approval of the New
York State Banking Department.

"5. That your counsel has considered the case and is
Satisfied as to its legel aspects.

193 "This approval supersedes the Board's approval of December 30,
;IOf the original plan of capital reduction.
tion nasmuch as the proposed eliminations as set forth in condi-
Teig gumbe?ed three will leave approximately $100,000 of the re-
! Undie.’capltal which may be used to augment the bank's surplus,
\ to tK1Ced profits or reserves, it is suggested that you bring
est bi.bank's attention the desirability of using such funds to
&lish adequate reserves against doubtful assets.
as 4 pon completion of the proposed plan please advise the Board
the 1 the emount of eliminations mede and reserves provided by

anks also forward copies of amendments to the bank's charter

for gur files.

4 coIn considering the plan under which the proposed reduction

: mm?n capital is to be effected it has been noted that the

Justeg Capital, including common stock and capital debentures,
requitotal $456,?50, or $43,750 less than the amount of capital
rustrEd by State law for a State bank in New York City exercising
DepartPOWers ($500,000). It is understood that the State Banking
the ment has already given at least its tentative approvel of
hav€P£°posed plen, and it is assumed that the State authorities
5 ad the question of sufficiency of capitel structure in mind
B ennec?lon with such approval. The Board, however, would like
B&nki adviseqd definitely as to the position taken by the State

Mg Department on this question.”

Approved.

Letter o

Mp. 0'Connor, Comptroller of the Currency, reading as
foll )

AWalifn accordance with Acting Comptroller of the Currency

a redﬁst?ecommendation, the Federal Reserve Board approves
Naty, Ction in the common capital stock of 'The American

"8l Bank of San Bernardino', San Bernardino, California,

SER
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that tﬁiSS,OOO to $75,000, pursuant to a plan Which provides
erred gt ank's capital shall be increased by $100,000 of pre-
théns th ock to be sold to the Reconstruction Finance Corpora-
reduée aat the released capitel shall be used to eliminate or
& Voluns correspogding amount of undesirsble assets, and thet
all g5 sasv contribution of {45,000 be made by local interests,
"AJEI fOTtP in Mr. Awalt's letter of September 12, 1934,
only yo é;ugh Ur. Avalt's memorendum provides for the use of
tory ascet 5,000 of released capitel in eliminating unsatisfac—
v°1untar; S, 1t is assumed that that amount, together with the
Drofifg o contrlbU?ion and a portion of the bank's undivided
48 clag JoCount, will be used to eliminate all estimated losses
Sifled by your examiner.
lon Oan?tc§n§idering the plan under which the reduction in com-
manageﬂeni 18 to be effected the severe criticisms made of the
ReServe A your examiner, and the statement of the Federal
2 Stpe gen? that 'the future success of the bank depends upon
Ltion 2 enlng of the management, which should be made & con-
the B, DeTMmitting these adjustments' have been noted, and
Standing S approval of the capitel reduction is with the under-
Office 3 hat thig matter is receiving the attention of vour
®8ement 4 that, if it ig possible to do so, a change in man-
"111 be effected.n

Approved.

Lety,
B&Ilk ST to Mr, Stevens, Federal Reserve Agent at the Federal Reserve

of Ch.
*tago, Teading as follows:

NT
J°int Bg:rgoard hasg considered the application of the 'Chicago
Illinois » Amalgamated Clothing Vorkers of America', Chicago,
N &mendéd or a permit under section 5144 of the Reviged Statutes,
T0ls op 7 POTmitting the voting of stock which it owns or con—
;nd hag o, '‘malgamated Trust & Sawings Bank', Chicago, Illinois,
by S IPEOVed: fhe ' 4 ssuance of such. s permit to the applicant.

8
the Votinzn01osed herewith a permit which is in form to authorize

ghe truSteegf the stock of the Amalgamated Trust & Savings Bank by
tﬁ Office Who now hold title to such stock, or their successors
g

&ppliéaig?"you are hereby authorized to deliver such permit to

Approved.

Lette
Wﬁd’t T dated September 26, 1934, approved by four members of the
!hnn 0 Mp, PQYton, r

®apoy ederal Reserve Agent ot the Federsl Reserve Bank of
1

s
iy
ading o follows:
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"Réference ig mede to Mr. Swenson's letter of September 1,

%95 > inclosing a statement of expenses incurred by your examiner
%n aking an examination of Mershall-lcCartney Company of Qakes,
g::tFtD&kOta, in connection with its application for a voting

ml .

T appears that the itemized statement of expenses incurred,
t?taling 322901 does not include eny office overhead in connec-
tlon gy such e;amination but includes only out-of-pocket expenses

e Salary of the examiner for the time he was engaged in Fhe exam-
;;ation, and that the examination was made in accordence with the
ual o

Ereement, contained in aragraphs 1 and 2 of the application
ior Voting permit mZde by Marghall-McCartney Company, Pased upon
fhe Provisiong of Section 19 of the Banking Act of 1933. There-
egrg, the Boarq gees no reason why the bill should not be present-

© the holdin company affiliate for payment. .
st "In the futﬁre ig Ezll be unnecessary for you Fo sEbmlt such
atement g to the Board for approval before presenting them for
payment.n

Approved, together with a letter, also
dated September 26, 1934, and.approved by
four members of the Board to ir. Peyton,
Federal Reserve Agent at the Federal Reserve
Bank of Minneapolis, reading as follows:

3 "BeferenCG 1s made to Mr. Swanson's letter of September 1,
iner; }nclosing a statement of expenses incurred by youz gxam—
Tk i : ination of 'Northwest Ban-
COrDorationr 8,2 Similtaneous examinati

tion and its banks and affilieted companies.in connec-
Yi 1ts application for a general voting permit. g,
totali ouﬁstated that the itemized statement of expenses incurred,

ne ¥£:859.42, does not include any office overhead in con—
exgzign o Such éXamination but includes only ?ut—of—pocket
Shea 38 an Salaries of the exeminers for the time t@ey were
ity dn the examination. In view of these facts, it appears
for Je amount of $4,859,42 is a reasonasble and proper charge ;
agreem: examination, which was made in accordance w1t? thg usgak
Yobin 2 COntained in paragraphs 1 and 2 of the application for
Septem “rILt made by Northwest Bancorporation under date of
Banyy, 02 1933, based upon the provisions of Section 19 of
x thgk%ng et of 1933, Accordingly, the Board sees no reason
fili&t - Should not be presented to the holding company af-
® £or Peymons .n T

Te
1Egram to My, Sargent, Assistent Federal Reserve Agent at the

Reg
°Tve Bank of San Francisco, reading as follows:
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"Relet § mber 13, The Board desires to issue general
V?ting Dermit:ngmgli iases where current simultan§ogs examina-
“ong of holding company affiliates and their sub81dla?1es are
¢ ollable and indicete condition, manegement and rglatlonshlps
= justiﬁy- As a condition precedent to the granting ofpg?nT
S Voting permitg the Board requires holding compaqy.a4f111&~
&tes ang their subsidiary banks in general to comply with the
e con itions as to the elimination of criticized assets,
fporectiong in management policies and relationsgipshgs if .
applyi d being admitted to members ip in the
Sé}iglg§S£g;.anIt is gxpected that all holdl?g company
vhich have complied with these conditions will be
izznte Beneral voting permits during thig yvear. In a%l otgzg_
i es consideration will be given to the 1ssuance of the ne -
bvny limitEG Permits until necessary corrections have been mede
Toling Company affiliates and their subsidiary benks or the
Neceg hips have beenterminated. I§ all cases whe?e.lt 1sto
e v Sary for the stock ommed by holding company affiliates .
permgted for Specific purposes prior to the issuance of general
the vS, your office should advise the Board of the detalis
reof, ogether vwith your recommendation in the matter.

Approved.

i MEInorandum dated September 24, 1934, from Mr. Vest, Assistant
Oung

: recommending the publication in the next issue of the Federal

Baia
iy

> the BOardt
finﬁnei

Ng 3 s >
R = Mstitutyon Within the meaning of section 13b of the Federel
Serye A

of 2R discount for financing institution of obligation
“Stabyy

Statements attached to the memorandum with regard

S Tecent rulings as to (a) investment banking firm as

hed'buSiness located in another Federal reserve district.
Approved.

CTter dateq September 26, 1934, approved by four members of the
e, Casg, Federal Reserve Agent at the Federal Reserve Bank of

’ regding a8 followss

"
incloszgls Tefers 4o

your letter of August 29, 1934, with
S5 Tegarain

g the right of the Irving Trust Company,
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abiz gork, to continue to pay interest on certain deposits pay-

N demand with thet company by itself as trustee under
8
ectig? 77B of the Bankruptcy Act.
Your 3 1 & letter to Mr. Walter S. Logan, Deputy Governor of
Concuypy d,.dated October 5, 1933, the Federal Reserve Board
Trugt, Ce 1n the opinion expressed by counsel for the Irving
°ertainomp&my,that that company might lawfully pay interest on
dePOSitedeméng @eposits held by it as trustee in benkruptcy and
SDecia] ¥ith itself prior to June 186, 1933, pursusnt to a
Districtrule\Of the United States District Court for the Southern
5 of New York, until such time as the deposits should be
of thexgzgded or distributed in the administration or settlement
is y erstates in whose accounts the funds were deposited. It
tuteq d 0od thet since that time proceedings have been insti-
Certain o;r new section 77B of the Bankruptcy Act in the case of
C°mnany the estates with respect to which the Irving Trust
that, n as been acting as receiver, trustee, or custodian, and
* baniem,. 0¥ SUch section 77B of the Bankruptcy Act, the regular
institﬁtcy administration may be superseded by new proceedings
U\ dation Oed Bereunder and that the time and manner of any ligui-
that G er Settlement of the estates mey be changed. It appears
) tr&nsfzourt may direct the trustee or receiver in bankruptcy
0 /& r and.deliver assets belonging to a bankrupt's estate
Svent op appointed trustee for the debtor; and that in the
the g Such transfer, the old account standing in the name of
of Such €€ or receiver in bankruptcy is closed out and the funds
Name of aﬁcount are transferred to a new account opened in the
the fiag ok trustee for the debtor appointed in accordance with
timg theproc?edings- It is understood that up to the present
q Stea fo:vlng Trust Company has been appointed by the court as
€mang 5 Phe debtor in all such new proceedings, and that the
Com, Posits formerly standing in the name of the Irving Trust
§° Ney acio fustee or receiver in bankruptey have been transferred
e for 4 nI.m'tss‘in the name of the Irving Trust Company as trus-
ﬁay be maa; debtor, ang that withdrawals from the new accounts
elng‘obtainggly as authorized or provided, new signature cards
1 .
A N a lettep
tﬁguSt 4, 192281
&ecoo nion tha
the g U8 in th
R A

e ;
the o tor in

addressed to the Federal Reserve Board dated
» counsel for the Irving Trust Company expresses
t the transfer of the deposits in question to new
nane of the Irving Trust Company as trustee for
Tact he new_proceedings has the effect of terminating
dequiztered into prior to June 16, 1933, to pay interest
o contink 8, and that, therefore, the company may not law-
T e to pPay interest on such deposits after such trans-
IIU |
Eﬁ:erVepggaggrEful consideration of this matter, the Federal
Irving m Concurs in the opinion so expressed by counsel for
TUst Company; and it is the view of the Board that
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n

aﬁd;‘ the provisions of section 19 of the Federal Reserve Act

not lawghe Board's Regulation Q, the Irving Trust Company may

Payable ully pay interest on the deposits in question which sre

8ccount, on demand after the transfer of such deposits to new

trUSteeSfin the name of the Irving Trust Company or another as
Or the debtor in proceedings instituted under section

{/
8 of the Bankruptcy Act."

Approved.
T
4 ®legran to Mr, Anderson, Assistant Federal Reserve Agent at the
eral
Reserve Bank of Cleveland, reading as follows:

n

Barie W§Etel September 25 in regard to proper classification of

bagyq o’igh capital $200,000 and surplus deficit $50,000. On

Btool 55 Understanding that par value of outstanding capital

b&nk 5 bank in question is $200,000 it is view of Board that
ould be included in electoral group 2."

Approved.

Le
Boa,_.d tter dateqg September 26, 1934, approved by four members of the
y to .
i Governop Seay of the Federal Reserve Bank of Richmond, reading
ol
Owss

n

the BOZhEI"e are inclosed herewith copies of letters addressed to
ist!‘atigd S General Counsel by Mr. H. S. Yohe, In Charge, Admin-
t‘lre, Wi:* U. S. Warehouse Act, under the Department of Agricul-
Pl‘ovisio 1 regard to the independence of warehousemen under the
ing ¢ bns of section XI(3).of the Board's Regulation A relat-
Submg 4, tankers' acceptances. It will be appreciated if you will
v 2 the Board, as a basis for consideration in formulating
"ith Tef O Mr. Yohe's letters, any information which you mey have
tal‘s, °rence to the facts of the matters discussed in his let-
Tep °8ether with such comments as you mey care to make with
pressed g 8Ny position which may have been taken or opinion ex-
Tecq V' the Federal Reserve Bank of Richmond &s to warehouse
dieated .is‘sued by warehouse companies in the circumstances in-
‘0 Mr. Yohe's letters.”

s

Approved.

ele
Feq%l &Tan to Mr. Sargent, Assistant Federal Reserve Agent at the
Reg

e
™Ve Bank of San Francisco, reading as follows:

n
m&mn()ie tel September 21 and letter August 15 in regard to Coff-
ank and Trust Company, Chehalis, Washington. In past

Son p

(4
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. ; . v "
rBoard has taken position that in general holdings of Federal
. S88rve bhap) :

< stock by member bank should be based on amount of
188ued ang paid-in c;lpital stock, together with amount of out-
| ztanding R. F. C, debentures and amount of surplus ShO\'-."{l on
%kS of mamber bank, rather than on its unimpaired capital
Stock and surplugs. I-,Iowever, if aggregate of capital acc?uz:lts
g lember bank as showm by its books and reports of condition
d:bno Sreater than par value of outstanding capital stock andf
*0tWes, it ig clear that bank has no surplus and anount o
1 det, SUPIUS shown on books of bank should not be g‘.ncluded J_nl
1 Te Tining bagis for subscription by member bank to Federa
f o Tve bank stock. Accordingly, in case of Coffman-Dobson
| ":tm (3 Trugg Company, subscription should be based on aggre-
As ° Dar valye of outstanding capital stock and debentures.
Wh'Stated in Trang, 2077, in determining electoral group in
~°h member bany belongs, basis should be same as that used X
e ermining required holdings of Federal reserve bank stock.

Approved.

3 Letter to Np, Case, Federal Reserve Agent at the Federal Reserve
|| Tk e
e York, reading as follows:

1934 "Recej_pt is acknowledged of your letter of “S'eptember_ll,

N, (',;. 2 inclosure, relating to the request of lr. I.’ren"t_,lssf

the p... . °F @ ruling as to the applicability of section 52 o \
of 7 AMking Act; of 1933 to his service as an officer and director
dire;t* ®Iry Schroder Trust Company, New York, lew Yo%‘k: ?;L:CL as

' Ofneq °F of Flectric Shareholdings Corporatl?n, and its : 1y

| an cosubsidial'y, Falkland Corporation. It :'Ls.noted thatt{ou

30 unsel fop your bank feel that the provisions of section

queSd:?.f)nc.1 Mot be regarded as applicable to the relationships in

that ‘:ﬂIqt abpears from the information that has been furnished
s o lectric Shareholdings Corporation is an 1nves{.;men1.:
ton gp -2 1t has never engaged in the flotation and dlstrlzg—
" lts o Securiti%, other then its own, and that 13he mJ.mbt.er :
| Qursy Shareg outstanding has shown only very slight variations
I © Past three vears. ¢ a
Coverg o Statistical i‘gformation which has been i‘urx}lshed (which
that, th € consolidated operations of both corporations) s}}ows
du:“in Jec Pirchases ang sales of securities by the corporatlong
perCBit ° years 1929-1935, inclusive, constituted the following
) 3ges of total assets:

Y!!gar-- Purchase Sales

1929 76.10 49.92
1950 4.37 12.44
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1931 11.52 27.30
1952 Eos 10.64 .
1933 _ -8.48 7.05 f
Average for 5 years 30.2 96.2

n
pOrthi? also appears that the securities in the corporations'
108 as of December 31, 1953, had been held for the fol-
Deriodss

ok, & S

Owing

11 ,95%-held for less than 6 months
6.77%-held between 6 and 12 months
2.48%-held between 12 and 18 months
1.15%-held between 18 and 24 months

87.65%-held for 24 months and over.

n
Boarg 02 the Pasis of the asbove information, the Federal Reserve
1935 14 noi the opinion that section 32 of the Banking Act of «
is Su&gesg applicable to the relationship in question, and it
ed that you advise Mr. Gray accordingly."

Approved.

Tett
hmer er to Mr.‘Sargent, Assistant Federal Reserve Agent at the
al

Rese
Ve Bank of San Francisco, reading as follows: N
n

Reoad
1934, regelp? is acknowledged of your letter of September 17,
Wt ung 8rding the application of Mr. E. C. Davies for a per-

direetoir gectiOH 32 of the Banking Act of 1935 to serve as a
of DaviesSB the Utah Savings & Trust Company and as president
i ML isﬂdger & Compeny, both of Salt Lake City, Utah. :
Tesseq 4, noted that the letter of September 14, 1934, ad- 5
Wote 1y, - Jou by the Utah Savings & Trust Company, which you
ing Davieéfgr letter, contains the following statement regard-
¥ 4o bro) adger & Company: !'Their business is devoted entire-
"ACC{erage business,!

:ﬁples stgigénglys it would appear that, in view of the prin-
§ g Provision in the Board's letter of April 13, 1934 (¥-7880),
ng in questi of section 32 are not applicable to the relation-
iti?h you el'on; and, unless there are other considerations

is suggestleve should be called to the attention of the Board,

ed that you advise Mr. Davies accordingly."

W

Approved. b

Letter to 1 C
*~'« Lurtiss, Federal Reserve Agent at the Federal Reserve

BOS
ton, Teading ag follows: ;

Act, "There are i
permit grante

B&m:of

nclosed the original and copies of a Clayton
d to Mr. F, Winchester Denio, Boston, Massa-
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N husettss to serve at the same time as an officer of The First
ationa) p

and oppg ank of Boston, Boston, Massachusetts and as director
ChHSett Cer of Fverett Bank and Trust Company, Everett, Massa-
Volveg % for transmittal by you to Mr. Denio and the banks in-
"i and & copy for your files.

he g 1 Considering Hr. Denio's application, it was noted that
al Bank O an officer, director or employee of The First Nation-
he haq + %, Boston, as of the date of his application, but that
that in;n_lca?ed that he was to be elected a vice president of
Officep ;tutlon. Upon his election and qualification as an

0 transo- The First National Bank of Boston, you are authorized
timg of Mt the permit to the applicant, forwarding at the same
oo €8 thereof to the banks involved.

~fase advige the Board of the disposition of this cage."

Aporoved.
Bam: e, Curtiss, Federal Reserve Agent at the Federal Reserve
°f Bog ;
ton, 1nclosing the following Clayton Act permit; suggesting that

ad
N Vise the applicant that it is with the expectation that he will

mnrOV
T Ve hig
Srang, Sttendance at directors' meetings that the permit has been
&d; :
ang L
Qremu_ requestlng that, when the agent submits his recommendation as
'b of .
tﬂman = nmual review of the permit, he report fully as to the at-
Ce

of th .
" € applicant at directors' meetings:
1, (s
as aGl?ford K, Simonds
ch lre Ct or of )
Uset 3 the 01g

Fitchb > 4nd ag 5 direct
b

for permission to serve at the same time
Colony Trust Company, Boston, Massa-

s or of The Safety Fund National Bank of
Lte burg, Massachusetts.

Approved.

e, Curtiss, Federal Reserve Agent at the Federal Reserve

irthe ; lnclosing the following Clayton Act permit; stating that,
b &g ent £
\

ing :
<8 i S o hig Satisfaction that no concerns other than the
nvol\re

it
thy . OF Sto
Tton 4

in
the Clayton Act application are now making loans on the

ck
OT bong collateral within the meaning of section 8A of

ct,
% e da authorized to deliver the permit to the applicant;

-y

b g
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FeQUesting {1y, the &

gent advise the Board of his disposition of the
ma'l'»‘ber.

¥ dg gy

h
to the EXpectation that he will improve his attendance at direc—
Tt

en
e §ranted; ang requested that, when the agent submits his recom-
Wation 88 & p

esult of his annual review of the permit, he report fully

ag to
M, g
tocktont attendance at directors' meetings.

e, s

. l .
as 5 iizptstockton, for permission to serve at the same tire

BOston mc or and officer of The First National Bank of Boston,
s ! sSachusetts, as a director and officer of the First

°f Bost

as g igzcinternational Corporation, New York, New York, and

York’ New YorkOf the French American Banking Corporation, New
ork.

Aporoved.
© letters Ur. Curtiss, Federal Reserve Agent at the Federal
of Boston, inclosing the following Clayton Act permits, and
55 OB SRR e e Binde o b satiafaction that with the
S service to the institutions covered by the

Provias s .
t81ons of section 8A of the Clayton Act are not applic-

request : Authorized to transmit the permit. Each letter also
e that
t -
m<'11:1:er Be agent advise the Board as to his disposition of the
g

* Barg
a ard w 5
Bis d Tectop Trafford, for permission to serve at the same tirme
of 30 s MaSSacﬁnd officer of The First National Bank of Boston,
0 USetts, and as & director and officer of the First

ternat § A
national, Corporation, New York, New York.

%, 5
2 Qg Cheney Nells

rect » for permission t t tim
ch or of permission to serve at the same time as
Magset ¥ The Southbridge National Bank, Southbridge, lMassa-

Sachusetts.as & director of the 01d Colony Trust Company, Boston,

Approved.

3019

The Lletter also suggested that the agent advise the applicant that

~ T

————y v

e
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b anking Act of 1933 are not aop11cab1e to the applicant,
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Ietter to Mr. Case, Federal Reserve Agent at the Federal Reserve

> inclosing the following Clayton Act permit, and stat-

agent finds to hissatisfaction that the provisions of
39

aut
horizeg to transmit the Clayton Act permit:

‘II‘C],
ag . .orence R, King, for permission to serve at the same time
irectop

acuge, o of The Lincoln National Bank and Trust Company of
Plan Ind, yracuse, New York, and as a director of The Ylorris
Ustrial Bank of Syracuse, Syracuse, New Yorx.

Approved.

Lntter to M, Case,

m& Federal Reserve Agent at the Federal Reserve
of New York

}mt > inclosing the following Clayton Act permit; suggesting
he agent, e

u“mritles ndeaVOr, in cooperation with the appropriate supervisory
Fklﬂﬂmmnn, to bring about a strengthening of the management of the
tothe ® Pank ang 4 correction of the conditions which have given rise
hi“re - amlnerts Criticisms; and requesting that, when the agent submits
fy a8 *hdation a5 o result of his annual review of the permit he report
the ng ar Progress has been made in bringing about an improvement in
h'gement 814 condition of the Fleischmamns bank:
' direct e Klttle, for permission to serve et the same time as a
i%le brgzr2§§l$er of The Peoples National Bank of Margaret-
e Ole%:1 N;quork,Fand as a director of The First
Schmenns, Fleischmanns, New York.
5 Approved.
" Qfapprov:Zter © an applicant for a permit under the Clayton Act, advising
| L) S e &oplication as follows:

A H g Sanfg ord gg
bur; irect, sborn, for permission to serve at the same time

Nayy® Danby T of The City National Bank & Trust Company of Dan-
iOn al Ba;?’ °Pmnecticut, and as 2 director of The Bethel
> Bethel, Conuectlcut.
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Approved, together with a letter to Mr. Case, Feder-
81 Reserve Agent; at the Federal Reserve Bank of New York,
suggesting that the agent endeavor, in cooperation with
€ appropriate supervising authorities, to expedite the
Mpletion of the brogram for strengthening the capital
PUrUctiires of the banks involved in Mr. Osborn's applica-
on ang to bring about correction of the matters criti-
Cizeq by the examiner; and requesting that, when the agent
Submits nig recommendations as a result of his annusl re-
View of the permit, he report fully as to the progress
e S Tecapitalization and in bringing about improvement
*M the condition of the banks.

Cco

Letter 4o ypp,

Williams, Federal Reserve Agent at the Federal Re-
er‘,e Bank

§

of Cleveland, reading as follows:

-7€ are inclosed the orizinal and copies of a Clayton
time &zmlt granted to Mr. A. C. Robinson to serve at the same
Compape 2 Officer and director of The Peoples—Pittsburgh Trust
buzgy Eand a5 a director of The First National Bank at Pitts-
Fok fe ObH ©F Pittsburgh, Pennsylvania.
burg t.was noted that lMr. Robinson is a director of the Pitts-
Which Tted Corporation, designated as a 'holding company'® but
52 of th € a 'securities company' within the intent of Section
YOU 1y ® Banking Act of 1933. Therefore, the Board requests that
of N ; SUCh investigation as is necessary to determine the status
;I Oblnson with respect to the provisions of Section 32.
tiO,n 3o Jou find to your satisfaction that the provisions of Sec-
- ATe not applicable to Mr. Robinson, you are authorized to
oF o th © Clayton Act permit to the applicant and copies there-
"Iy banks concerned.
banks you fing that lr. Robinson's service with the above named
: I‘eques’ce-d °OmDANy comes within the provisions of Section 32 you are
the Prog to advige him of the requirements of that section as to
Ie uﬁon Sdire making formal application for a Section 32 permit.
~ Tlee op o COnSideration of all of the facts involved, with the ad-
tl°n tha counsel, you are unable to determine to your satisfac-
receint oﬁppllcability of Section 32 in this case, the Board, upon
In any &ve ull information, will be glad to rule on the matter.
gy untilnP’ the delivery of the Clayton Act permit should not be
5 ove % hag been determined that Iir. Robinson's service with
§ions of Snam?d banks ang company does not come within the provi-
*80 by oec =On 32 or that his service with such institutions has
| TR 1 into conformity with the requirements of that section.
Cirst Iafias also noted that Mr. George T. Ladd, a director of the
Bomp i ﬁnal Banlc 15 also connected with the Ladd Securities
auk ang t\r. J. H, Hillman, Jr., a director of the First National
permit S 1 PeoPleS—Pittsburgh Trust Company, who was granted a
T 4, 1930, is comnected with the Hillmen Investment

! "The
ct De

embe
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th:mgagy‘ These companies may be 'securities compenies' within
ber, ;gggt‘Of Section 32 of the Banking Act of 1933. In Decem-

& Sactis ’ZMT- Ladd forwarded to this office an application for
OfPicq n 52 permit, which application was returned to your

Sente Sor your certificate. This application has not been pre-—
lce of SSQUGnth for consideration. With respect to the serv-
the Hypy J. H. Hillmen, Jr. described above, it is noted that
With the Cn Investment Corpany has been considered in comnection
in tng q tlay‘oon Act application of Mr. C. N. Abernethy, as stated
Septembei ter of Assistant Federal Reserve Agent Anderson dated

Sy 1934, The letter stated that M. Abernethy is not

off ;
Dany itgerf director, or manager of the Hillman Investment Com-
Comp hgédbnot indicate clearly whether the activities of the

€en considered to an extent sufficient to determine
woulq 00; ev§erYices of Mr. Hillman as a director of that Compeny
fing o € Within the prohibitions of Section 32. However if you
Siong 58 4 € services of these gentlemen come within the provi-

i “ection 32, you are recuested to notify them in the prem-
fretofore sugpested. :

e . 5 : ;
ase advige the Board of the action taken in these matters.”

Approved.

Lett
B TS to the respective Federal reserve agents, stating that the

&s g‘
ive : : ; 3 AL i
mmer I consideration to the following applications for permits
1
Qe
Clayton Aot

t’f > and that, upon the basis of the information before
Sels

ha, 5 ;

%lev' t the 18suance of the permits applied for would be incompat-

"Lth the
qumuni

CQte
o .
%hise the applicant the Board's position in the matter, and to

Public interest. Each letter also requested the agent to

he
oarg
y ey © Promptly as to whether the applicant desires to submit

tonay 4,
R data, and, if not, as to what steps he proposes to take in

compl, s
J With the provisions of the Clayton Act.

Mr.

st& dirécégirnﬁtQY, for permission to serve at the same tire

B as dirpcg the Arsenal Bank,.Pittsburgh, Penngylvanie,
nsYlVania: Or of the First National Bank of ‘Etna, Etna,

e

as.

q dj * f8nale £ igsi Serve t tl Gl
N lrect Y s Or permission to serve a le same tlme
Ieii YQ T of The F

Tk, z irst National Bank of Veedsport, Veedsport,

L13 Fy ang oty 5 e X 3
llnols_ 88 a director of the Hamilton State Bank, Chicago,

Aporoved.
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Letter to Mr, Hoxton, Federal Reserve Agent at the Federal Reserve

Ak op 7.
. Rlchmond, reading as follows:

¢ ; "The Board nas reviewed the permit issued by it to lr.

Visi. stes, Washington, D. C. on April 28, 1931, under the.pro—
N8 of the Clayton Act to serve at the seme time as of ficer

~ector of The Columbia National Banlk of Vashington, and

WEshiglrector of The Veshington Loan and Trust Company, both of

°n, D, C., and upon the basis of the informetion before
De;mieels that the public interest requiresﬂrevocat?on gf tge
of the porotofore issued. You are requested to advise Mr. Estes

ire

Pacts ., o0rd"'s position in the metter, unless there are pertinent
£33 ¥hich yoy feel should be given consideration before noti-
1ng U -
" > ES 8.

&Ceopg 1 Commnicating with Mr. Estes, please inform him t?at, in
fforg pyo "rth Section V (i) of Regulation L, the Board w1l
B - an opportunity to be heard in the matter of revoking
i 0g permit in order that he mey present any facts which
decisi ® Shoulq pe brought to the Board's attention before a final
“] Dromntl 18 made. Ip thig connection, please advise the Board
oY 88 t0 whether Mp. Estes desires to submit any additional
T i not, as to what steps he proposes to take in order to
plf "ith the Board!'g decision?
L TOU deen it advisable or necessary, you are authorized to
Of hyg . o* Estes that the Board's action was based upon the extent
sel‘ves.ﬁse O the credit facilities of both of the banks which he

Lpproved.
Let :
E&& ter 4o bp. Peyton, Federsl Reserve Agent at the Federal Reserve
of 1.

Lln.neapolis p

n
Agl%ﬂoghere are inclosed the originzl and copies of an amended
Q

ko£& tc PEImit granted to Mr. F4 A. Porter, Webster, South
the Fi;stowse?ve at the same time as director and officer of
Doy, 2tional Ban and Trust Company of Aberdeen, Aberdeen,

reading as follows:

Eébster 2ta’ ®d as director and officer of Security Benk,
he tWo,bbouth D&kota, for transmittal by you to Mr. Porter and
ny S and g ¢q f ur files.
NE py for yvo ) :
“ Qomm0n nasmuch 88 the file indicetes that due to the reduction in

%ualifiQEOCk of the Aberdeen bank some of its directors vere dis-

h:rFEP &né Tou are requested, before releasing the permit to Mr.
1s

Proy © Copies thereof to the banks, to determine whether
4p eéerly qualified as a director of this bank.
S8 advige the Board of your action in this matter.”

Lpproved.
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Letter to Mr. Walsh, Federal Reserve Agent at the Federal Reserve

of
DallaS, reading as follows:

n
Congigr “UBUSE 25, 1954, the Board advised you that it had given
Texae  oviON to the application of lr. W. L. Barry, lershall,
Serve,&tor bermission under the provisions of the Clayton Act to
NatiOnal ghe Same time as director and officer of The First
officer Ofank Of.Marshall, Marchall, Texas, and ‘as director and
bagi g of ¢ th? First State Bank, Harleton, Texas, and upon the
Dermiy o he information before it, felt that the issuance of the
The Boarg?liEd ?Or would be incompatible with the public interest.
&pplicanfts action upon the application was based largely upon the
State T lack of attendance at directors' meetings of the First
’ Harleton, Texzas.

.equently, in accordance with Section V (g) of Regulation
ccorjﬁgnal.facts and arguments not appearing in his application
Boarg ianylng forms were submitted for the consideration of the

2Ppear on the additional information submitted by the epplicant,
Othep offS that Jir, Barry keeps in almost daily contact with the
Very . e Cers and directors of the Harleton bank, thet he keeps in
Necti oy v?ttOHCh with all of the bank's affairs, and that his con-
o8y ;;dh the_bank has been very helpful in building up a suc-
hag Stateg Profitable business. It has been noted that lir. Barry

n Suh s
> addj.

the holgey hat, if his connection with the Harleton bank is broken,
placino §of g majority of the bank's capital stock will favor

€Drive < titution in liquidation and that such action would
Jacent USiness interests of Harleton and farmers in its
ang y per?rrltory of banking facilities, thus inconveniencing
&ppliCQnt g their operations. It has been noted also that the
88 an offy 88 asked to be advised if he may be permitted to serve
lection icer and director of the Harleton bank until the annual
" n Iol Janualy’ 1955.
Eith V;ew of the additional facts submitted and in accordance
Narty authoi9°mmend§tion, the Board has granted a permit to Mr.
0§t§ona1 Ban;Zing him o serve as director and officer of The First
cOflcer of of Varshall, Marshall, Texas, and as director and
Dentinu eefFirst State Bank, Harleton, Texas, the permit to
&r°e er 31 lgect O?ly for the period ending at the close of
Dee ?equestéd 5 4. TVhen transmitting the permit to Mr. Barry you
wﬁ?ﬂt and 4 v call his attention to the limited status of the
torh the eXpecinf?rm him that the Board has granted the permit
hiss, Nea s ation that he will in the future, attend the direc-
of tservices :,Of the First State Bank, Harleton, Texas, and that
he @ 0’111 be brought into conformity with the provisions
tg "InaSmucﬁ Act upon the expiration of this permit.
ﬂncn on Ay, + gs the Board's disapprovael of Mr. Barry's applica-
€ at di;ec Sy 1934 was based largely upon his lack of attend-
°rs! meetings of the First State Bank, Harleton,

e
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*eXas’ it is
e

—29-

Suggested that you inform Mr. Barry that, prior ?o
“Xpiration of this permit, the Board will be pleaged to give
conSidel‘ation to a new application submitted in accordance W}th
ey Board's Regulation L, if accompanied by a statement o? his
lntentions with respect to future attendance at such meet}ngs..

leasge keep tﬁe Board informed of the action taken in this
Dattep, u

Lpproved.

Letter 1o Ur. Sargent, Assistant Federal Reserve Agent at the
8de
"1 Reserye Bank of San Francisco, reading as follows:
"There are inclosed the original and copies of a Clayton
iit sormit granted Mr. A, J. Cruickshank, Sambe hna, California,
Natior s 2t the same time as director ani officer of Firet
Lonay ank in Santa Ana, Californie, and as directh of Ehe
trs Ahgeles Branch, Federal Reserve Bank of San Francisco, for
“] On:nsmltta by you to the applicant and the two banks concerned.
| ol of the it is for files
permit is for your files. ) ) .
a"In the consideration of the application of Nr. Crulckihazk
® Noteq tp i nk in Santa Ana represents
y : at First National Ba n
Azzrganlzation of the affairs of The First National Bank of Santa
5'43(3«:)&!1(:1 the Farmers and Merchants Savings Bank, Santa Aga; that :
of Srdlng © the report of examination of The First National Bank
°°"d§n & hna, ag of June 13, 1933, that bank was in very poor
di}f;tion; and that it appears from other information that the .
SUlties of The First National Bank of Santa Ana were due, in
Sapitay Teasure, to an unwise policy of investing in fixed,

i ident of
th o0 development, 1loans. The applicant was presi
ex:eb:nk for hany years, and apparently was responsible to a great
i or suc

S Somg h conditions. It =lso appears that Mr. Cruickshank
iy L2 involveq financielly.

s OT thege Teasons, the Board has been reluctant to grani'
SO 6P = rios HOWeVer, the Board has noted that Iir. Crulckshag s

REServe ffice ag director of the Los Angeles Bfanch, Feder% e

Songige San Francisco expires December 31, 1934, and has

b mired the Possibility that the refusal of the permit at this

Sany, Prove embarrassing to the new First National Bank in

Dermit fou "4 in view of your recommendation, has gra?ted the

i Thig ST fths Period ending at the close of December ?1,'1954.

‘ € necessity of Mr. Cruickshank's resigning as

he Log Angeles Branch and the s%tuation cinbsean

Seem, wit unnecessary embarrassment by

to :ﬁg oty ereby g;tgzztcigise another person may be appointed

Ten ceid ?im 85 a director of the Los Angeles Branch effective
» 1935,

ank of
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n
Which If there are other pertinent facts bearing on this case
Bhouldwere not submitted with the application and which you feel

thes, € glven consideration, the Board will be glad to consider

Approved.
&mrd, t:etter dategd September 26, 1934, approved by four members of the
gmrov&l o:n ?Pplicant for a permit under the Clayton Act, advising of |
S application as follows:
| Eréii. v+ Domns, for permission to serve at the same time as

Texag. O Of The First Netional Benk of Holland, Holland,

s
Kil1eq ad as a girector of The First Netional Benk of Killeen,
en, Texas . .

Approved.

Lety,

of °TS to applicants for permits under the Cleyton Act, advising
Pro

i : val of their applicati

xh‘ H

.* Hoba

dlrectorrgfﬂmes’ for permission to serve at the same time as a

ang 5 L the 01g Colony Trust Company, Boston, llassachusetts,

S a
Easton; Nolrector and officer of The First National Bank of
i Tth Easton, Massachusetts.

« N 3
8 %Fhanlel Stevens,
Hagq

ons as follows:

irectoy, . for permission to serve at the same time

Sachusetts ks °f§}cer of The Andover National Bank, Andover,

Qo rany Bost, 88 a director of the Boston Safe Deposit and Trust
Loy on, HMassachusetts, and as a director of the 0ld
ompany, Boston, Massachusetts.

Chag
« W. Bas ) ;
an opes BalleY, for permission to serve at the same time as

lcer 4
chusetts f The First National Bank of Boston, Boston, lMassa-
Settg 88 a director of the Granite Trust Company, Quincy,

loyee éfBealS: for permission to serve at the same time as

CopCbts, o The First National Bank of Boston, Boston, Massa-
poration Nas an officer of the First of Boston International
i\ My, > Yew York, New York.

ofpy .t De
ficer 0 lark,.for pvermission to serve at the same time as en
Noy 25 2n ® First National Bank of Boston, Boston, Massachusetts,

o )
Yory Nen o°F Of the First of Boston International Corporation,
> few Yop,
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. he same time
‘ Me, Hibur F, Lawson, for permission to Se;vgozzoz,eBoston,
i ficer of The First National‘Bang_o r of the First of
SSaChusetts, and as & director and O§ i;e New York.
OSton International Corporation, New York,

MP. D. A. de
asg

v e same time
Menocal, for permission to serve at th

a ; ’

N office

lassa-
T of The First National Bank of B°?t°n’3231§;§’00rpora-
Chusetts’ and gs é director of the French American
lon, Ney York, New York.
e, Ha,

time as
< . rve at the same s

% for permission to se Boston, lMassa—
an o fﬁerofN;izogirsg I~I§tional Bank.of Bogtggétozsgntérnation-
Chusetts, and as an employee of the First o

ol Corporation, top York, New York.

: e time as
cor o obbe, for permission to serve :t thgo::?n, Messa-
Seoe of The ﬁirSt i el Benicies BOSBon't’;on International
ehuSEttS: 8nd as an officer of the First of Bos
Tporat,

lon, Ney York, New York.
Ye, Haro1g & Randall, for permission to serve :tnthgoston’ TS
‘ o 50 off cor of The %irst Netional Bank of Bosfgn’I;ternational
ghusettS, and ag ap officer of the First of Bos
°rP°Pation, New York, New York. ,
. the same
¥, Charieg E. Spencer Jr., for permission to ;egzztiz, Boston,
EiMe a8 an officer of ':,['he First National Bank Of Boston Inter-
hssachusetts, and as a director of the First o
national Corporation, New York, New York.
same time
Harold A, Tenney, for permission to Servg azogheBoston,
MagoD Officer of The First National Bank of osf Boston Inter-
n:§sachusett5, and as an officer of the First o
Longy Corporation, New York, New York.

haryeg T.w.
B.S an Off L L i
QhUSetts iCeI‘ of

and
hternational =

MI\ .
ag

Mr

i t the came tire
ission to serve = g s
g?z girNgiig;al Bank of Boston, Bo;tggétoi
S a girégtor and officer of the First o
Orporation, New York, New York.

ame time as an
Oféig‘ e Veed, £or permission to serve at the same ti

er I

Chugey . F The

Massa-
i o ton, Boston,
First National Bank of Bost
*00k) 3,0 d aslasgir:Zior of the Brookline Trust Company,
‘ | kllne’ P“"1’35Sachuse'l','ts.

Un,

a g ento

e time as
n C, Story, for permission to serve at :26 S::sachusetts:
ang ~SCtor e Roclport Nabional Bank’ledcioof’Béston, AL
)} as an empl o Second  Nationa an

d&ssachusettz. vee of The
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Hry Freq w, DeVoe, for permission to serve'at the Sﬁlﬁﬁ as
fellrector of The Firgt Hationsl Bank of Milltown, *g iy
flew °TSey, and as a director of The First National Bank
Highlang Park, Highland Park, New Jersey.
U, Eng issi at the same time as =
el Hansen, ‘for permission to serve g
director of The’Lincoin National Bank and Trust Comgany.Ofpfzza
g ) “yracuse, New York, and as a director of The llorris P1
Industri'al Bank of Syracuse, Syracuse, New York.
. 7, F. s, Meachem, for permission to serve at the ga:e tlmif
os a director of The Merchants National Bank & Tru§t fg-‘ g:ﬂy o
SyracuSe, Syracuse, New York, and as a director and o -; e e
& Horrig Plan Industrial Bank of Syracuse,. Syracuse, New
M?, Emij Klein, for permission to serve at the samg Eizgfiidi
P end officer of The United National Bank o b it
Aarl.:, Cliffsige Park, New Jersey, as a director of The 1d b
dli‘ilngton National Bank, North Arlington, New Jersey, an

ecto

o v R officer of the Guttenberg Bank and Trust Company,
‘. tenberg, New Jersey.

. ; - time
2T Howarg W, Roberts, for permission to serve at the same

Hj ]: stol' of' |llhe Q l ] 03 II- i ‘\\I 0y A .
3y e N

Sansburg, ey Jersey.

l‘. AL

éi. S Garrahan, for permission to serve at the same giZii:S a

3 cbor of myg Kingston National Bank, Kingston, Pemnsy b =51

Fopt 2 director apg officer of the Forty Fort State Bank, Forty
» Pemneylveni,,

Hp, A

i as a
i M. Rogger for permission to serve at the same time
1Tece or and ’

. : Nat s Bank, Kingston,

P officer of The Kingston National ’

Sizisy'vania: and as a director and officer of the Forty Fort
€ Ba s Forty Fort, Pennsylvenia.

Ny

3 im s

2 Qipg - Snelbaker, for permission to serve at the sazeTthi a

Co e bor and officer of The Voodstovm National Bank ff?g;r g

Epgny, WbOdst°Wn, New Jersey, and as a director and offi
erdesb J

Oro Trugt Company, Swedesboro, New Jersey.

C.w the same time as a
di. () Sones for ission to serve at e
‘ Wiii?tor and Officer ggrgie Bank of South Willlamsport, Sout?
) The ;?mspo 2 Pennsylsvania, and as a director and ofglcer i—
Yentg, " Mational Banl: of Hugheoville, Fughesville, Pemnsy
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]
iréi?rank F. Brooks, for permission to serve at the seme time as
Penn;;Ctor of The Peoples-Pittsburgh Trust Company, Pittsburgh,

Bank oy o0ia, and as a director and officer of The First National
at Pittsburgh, Pittsburgh, Pennsylvania.
direR' L Pile, for permission to serve at the same tire as a

iove ok BN 0fPlcer of Tho FList Noblonss Bank at Stoystown,
Oysto

ank op Peﬂn8ylVania, and ag a director of The First National
FrledenS, Friedens, Pennsylvenia.

for permission to serve at the same time as
ity National Bank of Baton Rouge, Baton Rouge,

a ‘director of the St. James Bank and Trust Com-
Louisiana,

My, 3
2. O8Seph Gebe]_in
Lo 500F of the
Siana’ and gg
3 Luteher’
Me, w 3
ireeéor' right, for permission to serve at the same time as a
of The Inter-State National Bank of Kansas City, Kansas

Vs Mi .
B ﬂlSSourl, and as a director and officer of The Cloud County
e e

for permission to serve at the same tire as
The First National Bank of Salt Lake City, Salt Lake

C°mpany *> and as a director and officer of the Barnes Banking
L 3 Kaysville, U‘cah.

g .
directgar g‘ HlllS, for permission to serve at the same time as a
Sty, Tpap: 188 First National Bank of Salt Leke City, Salt Lake

» and ags g director and officer of the State Bank of
Vs Park City, U,

Approved.

€re
Stogy P 28 then Presented the following application for a change in
0
aFd

: €derg] T L
gisi];ication ¢ eServe bank:
0
Thg §i§:tw°- 9r ORIGTNAT, Stock: Shares

St, Jagational B

es ank at g

M t. James
’ Mlnnesota Sy

35 35
Approved.
\

Thereupon the meeting adjourned.

7
= M%ﬁﬂ%:£¢u
Assistant Secretary.






