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13°ard

Et. pa.

Atlezt

A. meeting of the Executive Committee of the Federal Reserve

was held in 1:iashington on Saturday, September 15, 1934, at 11:00

PRESENT: Mr. Thomas, Vice Governor

Mx. Hxmlin
Mr. lames
Mr. Szymczak

EX. 1:;.orrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary

The Committee considered and acted upon the following matters:

Telegram to Mr. Newton, Chairman of the Federal Reserve Bank of

a' l'eading as follows:

for "Your telegram September 14. Federal Reserve Board approves
ce Your bank, effective immediately, rate of one-half of one per
at Per annUm on commitments for industrial advances."

Approved.

Memoranda dated September 13, 1934, from Mr. Paulger, Chief ofthem

°11 of Examinations, recommending that the temporary employmentor tus

8 Elizabeth B. Griffin and Miss Anna F. Scott as stenographers inthe

7131011 be extended for another thirty day period from September 20
to n

vetOber ln
1)rellous ", 1934, inclusive, at the seine rate of compensation as their

ti.
ployment.

the

Approved.

Liera°randum dated September 13, 19:54, from Er. Paulger, Chief of

1°11 °I" Itcalainations, recommending that the temporary employment
c)1'

4110th
er t

Ge
loan as a Federal .Reserve Elvmminer be extended for

month period from September 29, 1964, at the same rate of
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't'llSatiOn. as his previous employment.

toliows

2820

Approved.

Letter to O'Connor, Comptroller of the Currency, reading as

"In accordance with your recommendation, the.7ederal Re-
0;rve Board approves a reduction in the common capital stock
to the 'Houston National Bank', Houston, Texas, from 1,000,000

cej.E,°°,000, pursuant to a plan which provides that the bank's
al.—"al shall be increased by the sale of c,1500,000 of preferred
.:?ek t 0 --e Reconstruction finance Corporation and/or others,

Zak that the released capital shall be used to eliminate or

toriltheecorresponding amount of undesirable assets, all as set
in Your letter of September 4, 1934.

193 "This approval supersedes the Board's approval of March 19,

Approved.

il.amorandum dated August 28, 1934, fraa Er. Smead, Chief of the
1/1171.8i0._

4 Of Bank Operations, submitting an article prepared by Mr. Bray
lia141404d of that division entitled "Long and Short Term Credit in Early

)3anki1kv, and stating that, inasmuch as the article deals with

4'19-Y41"Isicaa bankin3, and does not involve current policies of the

-'1'41 Reserve Systeu and as ivlr. Hammond does not refer w his position

:1:11the l'ederal Reserve Board in connection with his article, it is

-z1Thaed 
that the Board will have no objection to its appearing in the

Xournal of Economics.

No objection was interposed to the

Publication of the article referred to.

t4 
Letter dated September 14,

tS o •
Curtiss, Yederal Reserve Agent at the 2ederal Reserve

Of

4just°11, reading as follows:

1934, approved by four members of

011ea4":,ererance is made to the application of Er. Cumuings C.
-J, --ittsfield, Yassachusetts, for permission under the
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"Provisions of the Clayton Antitrust Act to serve at the same
time as director of The Agricultural National Bank of Fitts-

director and officer of The Berkshire Trust Company,
and director and officer of The Berkshire Eorris Plan Company
°I i'ittsfield, all of littsfield, Eassachusetts.

"In considering this application it was noted that The
Agricultural National Bank and The Berkshire Trust Company
Per to be in substantial competition. however, you sub-

faitted to the Board a copy of a letter dated January 5, 1934

cl, c/'141 Mr. Arthur Guy, Commissioner of Banks of the Commonwealth

hlassuchusetts, in which he emphasized the value of Er. Ches-
:eY's services to the Berkshire Trust Company and urged the

Zontinuation of his present services in order to avoid a dis-
vIlltance of the banking situation in Pittsfield at this time.
c)u also stated in your letter of A111.3t 27, 1934, that you
r

re

atraicated with Deputy Bank Commissioner Leland on that

e  aad it was his belief that for the best interests of all

(1:eraed, Er. Chesney should continue as director and presi-
'" Of the Berkshire Trust Company indefinitely.

ti "In all the circumstances and in view of your recommenda-
1.4°11) the Board has granted the permit because it appears that

a, ew of the existing banking situation in l'ittsfield, the

CP-Licant's service on the board of directors of the threetr, is in the public interest. In view of the fact, however,

slat The Agricultural National Bank of Pittsfield and The Berk-

l1
Trust Company appear to be in substantial competition for

ilnd kinds of business, the permit is being granted with the

chae,f8tandine, that it shall be considered as of a temporary
-,.cter an.u that as soon as the existing emergency situation

1Vittsfield has passed and the applicant is able to sever
eo., connection with either the national bank or the trust
tiVanY without injury to the interests of either of the banks,

deby positors and the community, such action will be taken

vise 
You are requested to keep this mutter in mind and

appl  the Boarri as soon as such action on the part of the
leant should, in your opinion, be taken.

b„zi_zed 
gl„..:There are inclosed the original and copies of the permit

to 1.1r. Chesney for transmittal by you to him and the
concerned and a copy for your files."

the to
Let

Approved.

ter dated September 14, 1934, approved

ard, 
to'

balik of 
Cleveland,

Igestik, 
that the agent advise the

Federal Reserve Agent

inclosin::, the following

by four members of

at the Federal Re-

Clayton Act permit;

applicant that it is with the
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eq-)ectation that he will improve his attendance at directors' meetings

that
"e Permit has been granted; and requesting that, when the agent

eulZat h-3 -13 recommendation

e 1 t
as a result of his annual review of the

' he report fully as to 1,,r. Berwind's attendance at the directors'

rileetinZ3 of the 7:indber Trust Company:

Mr cu
uarles G. Derwind, for permission to serve at the same

%To as a director of the 1:1cDowell County National Bank in
be-Leh, Welch, ' Jest Virginia, and as a director of the rind-

Company, Trust Company, :Tindber, Pennsylvania.

Approved, together with a letter, also dated
September 14, 1934, and approved by four members
Of the Board, to Y.T. Hoxton, Federal Reserve Agent
at the Federal eserve Bank of Richmond, requesting
that, when he submits his recommendation as a result

Of his annual review of the permit referred to, he
report fully as to Mr. Berwind's attendance at the

B ra meetings of the McDowell County National
l3ank in Welch, West Virginia.

Letters dated Septemberthe
ard, to LIr.

or 
Chica0,

14r. 4- -L4 each case
J.
'1048 Of section 32

e applicant, he
fQ 41111.

t4 
The letter also requested that the agent advise the Board of

e aseti on taken in the matter.
P. ,

Z.-erA ". Annis, for permission to serve at the same time 
k,

17 
anector and officer of the Osage Farmers National

' I° a as a director anfi officer of the Home iruo
,t and

the ,t , Osage, Iowa, and as a director and officer of
6 'ulsear Citizens State Bank, St. Ansgar, Iowa.

Mr. lit_
aa a fehard 

(11-re 
Brush, for permission to serve at the same 

Bank,
 

timector and officer of the Osage Farmers 1.ation

to th

14, 1934, approved by four members of

Stevens, Federal Reserve Agent at the Federal Reserve

inclosing the following Clayton Let permits, and stat-

that, if the agent finds to his satisfaction that the

of the Banking Act of 1933 are not applicable

is authorized to transmit the Clayton Act permit
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()osa s, Iowa, as a director of the lime Trust and :airings Bank,
,!,P, Iowa, and as a director of the St. linsgar (Atizens State
4aa4, St. sgar, Iowa.

Awroved.

Letter dated September 14, 1964, approved by four members of the

11°1' to 1.r. r.;tevens, Federal Reserve Agent at the Federal Reserve Bank

Ohicae,o, reading as follows:

"On Lay 8, 1934, the Board advised you that it had given
7 °34sideration to the application of 1,r. Grant YcPherrin, Des

t es, Iowa, for permission under the provisions of the Clayton
1-trust Act to serve at the same time as a director and officer

cle the First Federal State Bank, and director and officer of the
D 4tral National Bank and Trust Company of Des Lioines, both of
1.ets L°1fles, Iowa, and, upon the basis of the information before

felt that the issuance of the permit applied for would be
caPatible with the public interest. The Board's action ui-,onth

ree aPPlication was based largely upon the applicant's apparent

1):1''onsibility for the unsatisfactory conditions of the two
'flics and abuse of their credit facilities.
tio, "SUbsequently, in accordance with Section V (g) of Regula-
he" L, additional facts and arguments not appearing in Er. Mc-

th,rrill's application and accampanying forms, were submitted for
th- eon3ideration of the Board. Recent reports of examination of
foe_ two banks made since the application was originally submitted
Ira-L. consideration indicate that both banks have shown considerable
toTvement since the previous examinations and they now appear
tilate n fair condition and under safe management. It also appears

clis„'"e applicant and other officers of the national bank have
the"ritinued the practice of transferring their obligations to

reports 
!ate bank and that their obligations as shown in the previous

have shown some subsequent improvement. Althouh no

(0-th!cia of the obligations of the applicant and his interests
conii)-r than the national bank's affiliated real estate holding

atT;:d1Y) is indicated in the recent examination reports, it
bazk;r3 that the obli:Ations of the applicant's wife at both

were subject to some criticism.
ba4k "It also appears that althouh the denositors of the State

1positTved 25 per cent of their claims in 1933, the Federal De-

30-"suralace Corporation examiner states in his revort as of
the b ' 1934, that regardless of criticism, the management of
abil4nk (dominated by the applicant) is to be commendedits

to 
for 

Dect 'Y to meet 75 per cent of its deposit liability with pros-ts 
Lue 

.
or 4_ -YdY1W-_; out the other 25 per cent in a reasonable period

,.of 
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la 
"It further aTTears that Ex. McPherrin still has quite a

ca-L following, stands high in the community and that, in the
ion of your office, it would be in the public interest to

.ermit him to serve both institutions, with the inlerstanding
if the permit is granted, your office will, within six

,°flths, review the situation and submit a recommendation based
'Pon facts current at that time.
÷. "In all the circumstances and in view of your recommenda-
lcn, the Board has granted the permit, with the understanding,

t°7/ever, that it shall be considered as of a temporary charac-
2r; and you are requested to keep this matter in mind and ad-

the Board as soon as the interlocking relationships between
:Drier two banks may, in your opinion, be terminated without adverse

uPon the interests of the banks, their depositors and the

40-471111, 1tY• In any event, you are requested to review this permit
u J-ater than December 1, 1934, and at that tine to submit your

4-ecommenc ation as to whether or not it should be revoked,
"There are inclosed the origi11n1 and copies of the permit

bed to Mr. MePherrin for transmittal by you to him and the
anka 

involved."

Approved.

Letter dated September 14, 1934, approved by four members of the

8(lard) to ar,
aPplicant for a permit pncier the Clayton Act, advising of

'413k-oval
Of his application as follows:

14r. G
es "rCe G. Thorp, for permission to serve at the same time

director of The First National Bank of Chicago, Chicago,
1-4°13 and as a director of The Gary State Bank, Gary,Indiana.'

Approved, together with a letter, also dated
8ePtamber 14, 1931, and approved by four members

the Board, to Lir. Stevens, Federal Reserve Agent
baI the Federal Reserve Bank of Chicago, reading asfollows:

coAsi:;°4 Idalr 12, 1934, the Board advised you that it hadi17:en

to the application of Mr. George G. Thorp, Chicago,
for permission under the provisions of the Clayton Lnti-

Natio: Act to serve at the same time as a director of The First

Or Ti-a/erra,- Bank of Chicago Chicago, Illinois, and as a director,
irlforLarY State Bank

' 
Gary, Indiana, and upon the basis of the

,

e,ippliion before it felt that the issilsnce of the permit
B;a1,-;-4 for would be incaaDatible with the public interest. , The

- action. upon the application was based largely upon 1..r.
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7h°rP's connection with The Gary State Bank and his apparent
st!re in the responsibility for its unsatisfactory condition

the undue use of its credit for speculation in securities.
1 "Subsequently, in accordance with Section V (g) of Regu-
ntlti°n L$ additional facts and arguments not appearing in his

JP1ication and accompanying forms were suhr.itted by you for
a"e consideration of the Board, and reference has been made to
t report of examination of The Gary State Bank made subsequent
o the report of examination reviewed in connection with the
consideration previously given Lir. Thorp's application.

Oct "Althou;7,h the report of examination of the Gary bank as of
ober 30, 

1933 showed the bank to be in a very unsatisfactory
r
:

adition with estimated losses, securities depreciation and
r Ilhtful assets exceeding its capital, surplus, profits and
ofs:errves by approximately :',9,700, the report of examination as
had-ne been'4 1934 indicated that a very considerable improvement
ima made in its condition, a net sound capital of approx-
im!elY .,;313,800 representing of its deposit liability being

1934 was further noted from your letter of June 29,
wer! that 

It

most of the criticizable loans in the bnrk 
12 h:acl4ela ter a former management and were occasioned largely

Ca Y depressed conditions which affected the city ofcalosi when  the steel mills were operating at exceedingly low
batZ,!itY, that this condition is now greatly changed for the
dea4-111 and that the applicant and Lir. Buffington, former presi-
Ire; of the Illinois Steel Corporation, are giving the bank

close attention.
Gary :Tte Board also took into consideration the fact that TheBank is regarded in the community as 'the steel
or itration bank' by reason of the participation in its affairs
that ? chief executives of the Illinois Steel Corporation and
azd ar:-. Thorp, as president of the Illinois 3teel Corporation
-Lion 1: a director of the Gary bank, apparently occupies a posi-
at thiY virtue of which, in your opinion, his continued service
direcis time is of paramount importance and his withdrawal as a

erfecjf, clf The Gary State Bank would probably have a serious
"Pon the bank, its depositors and the community.rec "In. all the circumstances and in accordance with your

Thorp shdation, the Board has approved the application of
2ervicnI there is inclosed a copy of the permit covering his
Chic, - as director of The First National Bank of Chicago,

Illinois, and as director of The Gary State Bank, Gary,
totIch The Board requests, however, that you keep in close
talDr "h the condition of The Gary State Bank, that youess u
tioa to Pon the applicant the necessity of giving close atten-
311Dervioits affairs, that you cooperate with the appropriate
streaet1-1°rY authorities in an endeavor to bring about a further

elling of its condition and management and that you review
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this case not later than December 1, 19Z4 in the li:ht of
cuzreat information as to the condition of The Gary State Bank
:ad the character of its management and report fully thereon, 

at that time your recommeneation as to the advisability
1.7J-115 consideration to the revocation of the permit."

Letter dated September 14, 1934, approved by four members of the

to an applicant for a permit under the Clayton Act, advising of

441' 0 Va 1
-L of his application as follows:

x
ames E. Tucker, for Dernission to serve at the same time
dia•ector of The L]id-City National Bank of Chicago, Chicago,

chillu'is, as a director of the Liberty National Bank of Chicago,
BaruccaM, and as a director of the Sears-Community State

Chicago, Illinois.

Approved, together with a letter, also dated Septem-
ber 14, 19:--4, and approved by four members of the Board,
to 

Stevens, Federal Reserve Lent at the Federal Re-
serve Bank of Chicago, readin as follows:

xame "Reference is made to the Clayton Act application of
pr E. 

3 
Tucker, Chicago, Illinois, for permission under the

7131°a° of the Clayton ,ct to serve at the same time as11:ctor or 
The Ldd-City National Bank or Chicago, the Liberty

ot j6°.1.al Bank of Chicago, and Sears-Community state Bank, all
X114 -;cego, Illinois, which was disapproved by the Board on

adqeitTC
" 
2' P34; and to your letter or July 11, 194, submitting

:cle-"aal information furnished by the applicant in accord-° with Section V(g) of Regulation L.
btlrelce7t,apPears that although the applicant was connected with

4flIch were forced to reorganize, the depositors of these

t

suffered no loss. It also appears from the additional
"ror 1.ion submitted, that the ap anLlict was not responsible

the n'e uasatisfactory condition of these banks but had, on
Pre trarY, advocated policies which if pursued would have
Libe;7.4ed roany of the losses. It further appears that the
testaz-YY Ilational Bank of Chicago and the Sears-Community State
',re not in substantial competition.

has 1,014 view of the additional information submitted the Board
a /)eliZeidered the application of Ii'. Tucker, and has issued

' a coDY of which is inclosed for your files.

Letter 
d.ated September 14, 1964, approved by four members of the

-;.argent, Assistant -Federal Reserve icent at the Federal
to
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Re8erve Bank
of San Francisco, inclosin42, the followia: Clayton Act permit

11111 statiaC that when he has satisfied himself

seetien 32 of the 
Bailkin`-'

if 
applicable, that his

Ivith the

that the provisions of

Let of 1933 are not applicable to

services have been

requirements of the section, and that

tions or

vlisebr°1181it

Mr. Belcher,

brought into conformity

his services with T. A.

Company and the banks involved do not

section SA of the Clayton Act, or, if

them into conformity with that section,
ized. to raizase

the

come within the pro-

so, that he has other-

the agent is author-

permit to the applicant. The letter also requested

e'eent to advise the Board of the disposition of the matter.
Mr.

Z 
Belcher, Sr., for permission to serve at the same time

12,44 direct or and officer of the First National Trust & SavingsLos or "..)an Diego San Diego, California, and as a director of the
Loa '6.nCe1es branch of the Federal Reserve Bank of San Francisco,

44gele3. California.

the

Letts dated September
tO

4],e

of

411cll'eqUesti1g the
the 

Co 
applicants until he

' ellci the 
Iris 

Securitieshich the  
al3plicante are

tiae 
blIsiness of 

purchasinE,
4'e°De of the 

provisions of
evellt the assistant agent

4141licants. 
The letter also requested

Sargent,

Ap)raved.

14, 1934, approved

Assistant Federal Reserve

by four members of the

Agent at the Federal Re-

Sala Francisco, inclosing the following Clayton Act permits,

assistant agent to withhold transmittal of the permits

is satisfied that the AnIlao California Securities

Co., both

respectively

of san Francisco, California, with

connected, are not "engaged Primarily

selling, or negotiating securities" within

section 32 of the Bankinc, Act of 1933, in

is authorized to issue the permits to the

in each case that the assistant
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advise the Board of his action in the matter.

D. Brigham, for permission to serve at the same time as
irector and officer of The AnClo California National Bank
L'an Francisco, Can Francisco, California, and as a director
the nechanics and Merchants rational Bank of Vallejo, Vallejo,Cal ,
ifornia.

911 c11112er,w

Mr. ,
.(alter A. Haas for permission to serve at the same time as

a director of The A1lglo California National Bank of San Francisco,

Beak 'nolsco' California, and as a 
director of The San Francisco .ct an Francisco, California.

Letter dated 
SePtember

Approved.

14, 1934, approved by four members of the

13C1, 
1,:r. Sare;ent, Assistant Federal Reserve Agent at the Federal 1;e-

31'4'e Bank of ,.an 1Prancisco, inclosing the Vollowin,; Clayton Act permit;

relllestlug that, before releasing the permit, the assistant agent ascer-

t7 cierillitelY whether the ap..olicant's services with T. A. Hutchinson &

-°tDany, 3an Diego, California, come within the provisions of section 8A

the 
Clayton Act, and stating that if it is determined that this organiza-

tes n" make loans on stock or bond collateral within the contennla-

tt°11 or 
section 8A,

ti°1181/113s into 

confo::: the applicant has otherwise brought his rela-

with the provisions of that section, the assistant
Nkt is au

thorized to release the permit to Mr. Tenney:
14r. D
a di;* E• Senney, for permission to serve at the same time as
bieoactor of The First National Trust and Savings Bank of San

Diego, California, and as a director of the Southern
Trust Company, 5an Diego, California.

Approved.

Letter A +.
t0,4rd. 

- -aided September 14 1934, approved by four members of the
to

Sargent, Assistant Federal Reserve 2,,ent at the Federal Re-

or
-an Francisco, reading as follows:
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"There are inclosed the original and copies of a Clayton

it?t permit granted to Mr. A. C. Madden to serve at the same

til e as officer of The First National Bank of Dixon, California

Tld as director of The Winters National Bank, Winters, California,
-c)r tranamittal by you to Er. Madden and the two banks. One of
the copies of the permit is for your files.

"It will be noted that although Ex. Eadden's application

requested permission to serve as director and officer of the
I.orthern Solano Savings Bank, Dixon, California, the permit as
Issued does not cover such services.

"In Considering Mr. Eadden's application it was noted that,ac 
"In

to your letter of Tune 15, 1934, information hns been

ralshed your office which indicates that the Northern Solano

favings Bank will not in the future make loans secured by stock
.?ond collateral. For that reason it appears that the services

11:L'Adden with that institution do not come within the pro-

blbltlons of the Clayton Act and therefore that they need not
e covered in the permit granted to him.
t, "In transmitting the permit to Er. Madden, it is requested

411 You advise him that as the Northern Solano Savings Bank has

111-loated it will make no loans secured by stock or bond collateral
tIllit he future, his services as director and officer of that insti-

th "fl are not prohibited by Section SA of the Clayton and

erefore were not covered in the permit issued to him."

Approved.

Letters dated - 4Elptember 14, 1934, approved by four members of the

130ard, to the respective -iederal

h43Uven consideration to
the 

clayton Act, and that,
reels 

that the issuance of
711th the 

public interest.

4te t0 the applicant

°ard promptly as

e'ciclitional data, and,Orcier

reserve agents, stating that the Board

the following applications for permits unaer

upon the basis of the information before it,

the permits applied for would be incompatible

Each letter also requested the agent to 
communi-

the Board's position

to whether the

in

applicant

if not, as to what steps

the mntter,

desires to

he proposes

to "r4121Y with the provisions of the Clayton Act.

Ur. D.

and to

submit

to

advise

any

take

H. Kirwan, for permission to serve at the same time

in
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as a director of The National Bank of Lima, Lima, Ohio, and
a director of The Farmers National Bank of Plain City, rlain
City, Ohio,

1\11* 7:b. B. Pickering, for permission to serve at the same time
88 a director and officer of The Farmers National Bank of Green-
viii r' Ohio, and as a director and officer of The
`'ec°nd National Bank of Greenville, Greenville, Ohio.

Davenport, for :emission to serve at the same time as
a director and officer of The l'irst National Bank of Prescott,
Prescott, Iowa, and as a director and officer of the Iowa State
SavinGs Bank, Creston, Iowa.

1,:111* G43orge J. Bartle, for permission to serve at the same time
7s a director of The 'first :ational Bank of Prescott, Prescott,
fff,, and as a director and officer of the Iowa State Savings

Creston, Iowa.

" Stephen B. Lonroe, for permission to serve at the same time
:! a director of the American National Bank of Kalamazoo, Kale-

°0
) Llichigan, and as a director of the Kalamazoo Industrial

&x111.1() Kalamazoo, Michigan.

14r. y

._calirector and

• J. O'Brien, for Permission to serve at the same time as

officer of The Clay County National Bank of
z,t,° acsr, Spencer, Iowa, and as a director and officer of the
,Qauers Savinzs Bank, 2ostoria, Iowa.

Approved.

Letters dated September 14, 1934, approved by four members of

BcIalid, to the respective Federal reserve agents, inclosine; the follow-

41;1' 
Clayton .:ict permits;

aDDlicant that it iz.;
clirectore,

l'egtleatitc that,
or 

hi2 
annual

sAtetjaalice at

meetings will

when the

each letter suggesting that the agent advise

with the expectation that his attendance at

improve that the permit has been granted; and

agent submits his recommenlation as a result

review of the permit, he reoort fully as to the applicant's

directors' meetings:
1111".,43 

481ter W.- a 
direetOr

Moyer, for permission to serve at the same time

and officer of The Ephrata National Bank, Ephrata,
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CUcIrd, to applicants for permits under the Clayton :,ct, advisins. of

-13-

Pennsylvania, and as a director and officer of the City Bank
and Trust Company of Readin:, rieading, Pennsylvania.

** H. H. Champlin, for permission to serve at the same time
a director and officer of The Arst National Bank of Enid,

1(19 Oklahoma, and as a director and officer of The Firsttiational Bank of Nash, Nash, Oklahoma.

1,1r
• F. Jren, for permission to serve at the same time

11: a directo," of The First National Bank of LOscow, Moscow,
°*hc, and as a director of the Lewiston National Bank, Lewis-

tan) Idaho.

11)Drolrni
01 their ari„dications as follows:

pp roved.

Lettrs dated September 1,1 1934, approved by four members of

11.r.

a director of The Safety Fund National Bank of Fitchburg,
IL.ssachusetts, and as a director and officer of The

-e'lante IT 
Bank of Leaminster, Leominster, Massachusetts.

X011,,as n C. ilakeieace, for permission to serve at the smote time
ditza...- rector and officer of the Hyannis Trust Company, Hyannis,.sa

Wa.re1cLiusett5, as a director and officer of The Rational Bank of T--
-cuull Wareham, Massachusetts, and as a director of The Buzzards

Bernard Doyle, for permission to serve at the same time

Bay /1n+4
—4"nal Bank, Buzzards Bay, Massachusetts.

T,
as a 

era P. Makepeace, for permission to serve at the same time
A ---,rector of the Hyannis Trust Com_any, Hyannis, Massachusetts,

148.6-4Z 
s esc.tor of The National Bank of Nareham, V;areham,

Whitcomb, for pen.ission to serve at the same time
uas- ̀ urector and officer of The National Dank of Wareham, .areham,
Ilatrehusetts, and as a director and officer of The Buzzards Bay

°Ilal Bank, Buzzards Bay, Massachusetts.

Rob.p + 1. McCracken, for permission to serve at the same time
itc-tt;f icer of The Agricultural National Bank of i'ittsfield,

Massachusetts, as a director of the Berkshire Morris
direXmpttnY of Pittsfield, Pittsfield, Massachusetts, and as a
Ada/11;°r Of the Berkshire I.:orris ilan"Joincany of North Adams, North

Lia
ssachusetts.

lalliam A. O'Hearn, for permission to serve at the same time
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as a director of the North Adams National Bank, North Adams,
Issachusetts, as a director of the Berkshire Ylorris Plan
"mPanY of North Adams, North Adams, Massachusetts, and as adirector of the Berkshire Lorris Plan Corn any of Pittsfield,
Pittsfield, Massachusetts.

William L. Gillespie, for permission to serve at the same
as a director and officer of The National Commercial Bank

aad Trust Company of Albany, Albany, New York, as a director of
rt,1„.16 Baak of Bethlehem, Delmar, Now York, and as a director of
"4.e Morris Ilan Company of Albany, Albany, New York.

1
raak C. Huyck, for permission to serve at the same time as

71'41-rector of The National Commercial Bank and Trust Company of
;114-ballY, Albany, Lew York, and as a director of The Morris Plan

of Albany, Albany, New York.

1as William A. Wheeler, for permission to serve at the same time

6,u`t 
- director of The National Commercial Bank and Trust Company of
aY, Albany, New York, and as a director of The Morris plan13aIlk of Albany, Albany, New York.

;4 „4 M. Humphrey, for permission to serve at the same time as 
'ector of the Markle Banking and Trust Company, Hazleton,

willsYlvania, and as a director of the Miners National Bank of
es- arre, flkes-Barre, Pennsylvania.

Mr. Ho_
a air race C. Tones, for permission to serve at the same time as
004sh 0t0r and officer of The First National Bank of Conshohocken,

lic)ekerl, Pennsylvania, and as a director of the Norristown-
St 

Compan-.y, Norristown, Pennsylvania.
Lir. Geo_
a di

ret
.  rCe Xohler, for permission to serve at the same time as

Pelolsv °11 of The LehiLh National Bank of Oatasauqua, Catasauqua,
and as a director of the Farmers Bank of Egypt,re

nnsylvania.

ester

Alex:rect 
Lan permission Landon, for peission to serve at the same time

or 

s.

and officer of The First ilational Bank of Alexandria,
Im?1, l ennsylvania, and as a director of the Union National
"AlSt Company Of Huntingdon, Huntin3don, Pennsylvania.

Mr.

** Hendi
re`' 

,-rY Lovett, for Permission to serve at the same time as aand officer of The Peoples National Bank and 
Trust 

s. a 'ht, for permission to serve at the same time as a
zeruasyl; 0- The Citizens liational Bank of Greencastle, Greencastle,
Le5t a, c as a director of The Peoples National Bank ofLemas.t1 

ers, Pennsylvania.
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mPanY of Ianqhorne, Langhorne, -Pennsylvania, and as a director
-r The Bristol Trust Company, Bristol, 'Pennsylvania.

04-La C. Mather, for permission to serve at the same time as
L'ivrrector of The Farmers National Bank of Athens, Athens,

)1111sY1vania, and as a director and officer of The First National
allk of Ulster, Ulster, Pennsylvania.

14z. Walter T. Page, for permission to serve at the same time as
; director of The First National Bank of "..,ayre, Sayre, rennsyl-

of 
and as a director and officer of The Farmers National Bank

Athens, Pennsylvania.

,• Too
A. Ranck, for permission to serve at the same time as

c't'odirector of The Montgomery National Bank or Norristown, Lorris-
p:' ?snnsYlVania, and as a director and officer of The Bridge-

National Bank, Bridgeport, Pennsylvania.

• Ch, r.Les Steele, for permission to serve at the same time as
'Imb rector and officer of The Northumberland National Bank, North-
teiveirl,land) Pennsylvania, and as a director and officer of the

e'llrg Trust & Safe Deposit Co., Lewisburg, Pennsylvania.
• T,-
ah Steinert, for permission to serve at the same time as
;rector of The First National Bank of Hamilton Square, Hamilton

I;ew jersey, and as a director of The Security Ditional
°t Trenton, Trenton, New Jersey.

t.alirry B. Swoope, Jr., for permission to serve at the same timepe44 irector of The Curwenaville National Bank, Curwensville,
Pe+—sYlvania, and as a director of The Yadera National Dank, Ladera,'418Ylvania.

14r. pre_,_
a dire B. Black, for permission to serve at the same time as

Citizenso  National Bank & Trust Company of i.lans-

'ipa Nationa, as a director of The Mansfield Savings

rmer3
-L Bank, 1:ansfield, Ohio, and as a director of The

:3av1nk_43 & Trust Company, Yansfield, Ohio.
14.r. xam

dire: Ts Cannon, for permission to serve at the same time as
Aelltucky-lb or The First National Bank of Latonia, Covincton, 

01711th: as a director and officer of The Farmers National Bank
the "'nEl., CYnthiena, Kentucky, and as a director and officer

14 
'4104 Bank of Berry, Berry, Kentucky.

cli1,4rtonk 
Lebus,for permission to serve at the same time as aKerltuel! or The Farmers National Bank of Cynthiana, Cynt 

a

tictilk)tor and officer of the Lilford Deposit
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111':.Vi. H. Courtney, for permission to serve at the same time as

director and officer of the First National :bank and Trust

,°InDanY of Lexington, Lexington, Kentucky, and as a director of

Cincinnati branch of the Federal Reserve Bank of Cleveland,

Cincinnati, Ohio.

11" Stuart B. Sutphin, for permission to serve at the same time
!I:8 a director of The Central Trust Company, Cincinnati, Ohio, and

a director of the Cincinnati branch of the Federal Reserve Bank
or Cleveland, Cincinnati, Ohio.

d4 s ". H. Cowguill, for permission to serve at the same time as a
ctor of The Milford National Bank, Lilford, Ohio, and as a

ector
Ohio and officer of The First National Bank of Morrow, I.:orrow,

•

dire 3.* 
hard Nile, for permission to serve at the same time as a

ctor and officer of The St. Michael National Bank, St. Michael,
;!1:InsYlvania, and as a director of the Merchants and Miners Bank of

Borou6h, Scalp Level, fennsylvania.

T
lacli;;e:10 Stever, for permission to serve at the same time as

L,nd officer of The St. Michael icational Bank, St.
r,o,Tiel, Pennsylvania, and as a directoror the '.iindber Trust
-DanY, Windber, Pennsylvania.

T
direvvun Lochrie, for permission to serve at the same time as ,
oityctcr and officer of The Central City :ational Bank, Central

' -?ennsYlvania, as a director and ocficer of the Broward Bank

the 3t Company, Fort Lauderdale, Florida, and as a director or
lndber Trust Col.,pany, V:indber, Pennsylvania.

dire;:111 " 3-ones, for oermission to serve at the same time as a

officer of The Old Phoenix National Bank of L:edina,6,edijaa
Ohio. ' "10, and as a director of The Jeville State Bank,

I'.
di;e  71- Kibler, for permission to serve at the same time as a
Lseale:(3r of The Citizens Bank and .avings Company of Leesburg,
TAiti Urg, Ohio, and as a director and officer of The Brown County

°Ilea Bank of 1.1t. Orab, Mount Orab, Ohio.
kr. 0..0411,
as a a,

l 
G- Klinginsmith, for permission to serve at the same time

rector of ,u
i-eoples National Bank of farentum, Tarentum,

0a1cil!"4141 as a director of The First National Bank of Oakdale,

ittsb O11i5ylvania, and as a director of The Arsenal Bank of

littsbur3h, Pennsylvania.

,
4 dir v" 7.- Steel, for permission to serve at the same time as

or of the Barclay Astmoreland Trust Company, Greensburg,
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_Pellzeylvania, and as a director of The New Alexandria National Bank,
Ilew Alexandria, Pennsylvania.

Mr. IT,,e E. L,arker, for permission to serve at the sane time as a

:e 
and officer of the Barclay Westmoreland Trust Company,

48ensburg, Pennsylvania, and as a director of The First National
Ilk in Lio'onier, Ligonier, :ennsylvania.

Mr. n
LArvel, for permission to serve at the same time as a

ctor and officer of The Latrobe Bark and Trust Company, Latrobe,

Z11):Tvania, and as a director and officer of The First National
ln Ligonier, Ligonier, Pennsylvania.

r
" R. 1.loody, for permission to serve at the same time as anern-010
' Yee of The First National Bank of Dennison, Dennison, Ohio,alid a
ohio.s a director of The Union Bank, Incorporated, Urichsville,

-6elle Murray, for permission to serve at the same time as a
se2Ctleklor and officer of the First National Bank in Sewickley,
,.w ey) Pennsylvania, and as a director and officer of the

Y Trust Company Pittsburgh, Pennsylvania.
MX. T

Albert Reed, for permission to serve at the same time ascaTeetor and officer of The First National Bank of California,
eald !°raia, ,ennsylvania, and as a director of the Peoples Bank

.Lrust 
com)any, California, Pennsylvania.

pr
directank I.% Reed, for permission to serve at the same ti  as a_
vazitl°r of The First National Bank of Clairton, Clairton, i=ennsyl-
l'elm ' and as a director of the Union Trust Company, Clairton,

direct i1,43sell, for permission to serve at the same time as a
of The Second :ation.1 Bank of .Ashland, Ashland, Kentucky,

Ice/It - a director of the Kentucky Fanners Bank, Catlettsburg,Ucky.

• yr,
Cdirect • Stewart, for permission to serve at the same time as a

pnarld officer of The First National Bank of Parkers Land-
Landing, Pozb,j-r4ors  Tennsylvania, and as a director of the

Trust Company, Foxburg, Pennsylvania.
• R. R. ,a dire ufluerwood, for permission to serve at the same timeLejaclilictor 01, 

Bank 
,
The First ational  of Parkers Landin6, 

1-ark 
ers

Trqst eansYlvania, and as a director of the I:oxburg Bank &
Foxburg, ?ennsylvania.

T. .
a4 cli

recc)

t .1111n d sameson, for penssion to serve at the same time as
-r and officer of The New l'irst National Bank of 

Lariatt 
a,
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Ohio, and as a director of The Peoples 3avin:s Bank,
New -. 1atamoras, Ohio.

lar'.T. IL. Carrington, for peraission to servo at the same time as
a director of the First and Merchants National Bank of Ricbmond,

cala°116-, Virginia, and as a director of the Mechanics and Lier-
-...ants Bank, Richmond, Virginia.

R. E. Eskins, for Permission to serve at the same time as an
icer of The Charleston National Bank, Charleston, Jest Vir-

'flla, and as a director and officer of The First National Bank
`JI South Charleston, South Charleston, "Jest Virginia.

!1.11:,Chas. K. Payne, for permission to serve at the same time as
-:41rector of The Charleston National Bank, Charleston, West

and 
 Vir-

as a director of the Manufacturers Bank of Nitro,
'ltro, .;lest Virginia.

• h.L. Scanlan, for permission to serve at the same time as
ulrector of the First National Bank of Hattiesburg, Hatties-

TIralg, Lississippi, and as a director of the First State Bank and
tlet Company, Bogalusa, Louisiana.

A. T. Altick, for permission to serve at the sane time as adire 
T.

and officer of the Osage Farmers National Bank, Osage,
:;'1741, and as a director of the St. sgar Citizens State Bank,
-t• Ansgar, Iowa,

Mr. D.
a „ E. Beving, for permission to serve at the same time as
10;Lrector or The Clay County National Bank of Spencer, Spencer,
p a' 
ostoria 

and as a director arA officer of the Farmers Savings Bank,

Mr
a A/ i. Bogart, for permission to serve at the same time as

cto

• aul

'L.rer and officer of The Merchants National Bank of Terre

State
allta, Terre Haute Indiana, and as a director of the Indiana

Baak, Terre Haute, Indiana.

1

11 di Ael" C. Ely, for riermission to serve at the same time as

41 -1;reet°1. °f The Merchants National Bank of Terre Haute, Terre
Te,7a, Indiana, and as a director of the Indiana State Bank,
"ureHaute, Indiana.

'il 
as „ 4-LL'am lyers, for permission to serve at the same time
itj director of the Terre Haute First National Bank, Terre Haute,
Tel,lana, and as a director and officer of the Indiana state Bank,

Haute, Indiana,
ae

as a 08, A. Schaal, for permission to serve at the, same time
director of the Terre Haute First National Bank, Terre Haute,

) Iowa.
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illdiana, and as a director of the Federal Home Loan Bank of
Ind

ianapolis, Indianapolis, Indiana.

•Harvey 11. Craig, for Permission to serve at the sane time

18 a director and officer of the Bank of Galesburg, Galesburg,
/„..1:liu0i39 and as a director of The Farmers National Bank of
4uoxville, Knoxville, Illinois.

J'arlles E. Davidson, for permission to serve at the same time
8: a director and officer of The Peoples Commercial and Savings
1611111f) BY City, Michigan, and as a director and officer of The

-48dals County National Bank of Hillsdale, Hillsdale, Michigan.

cp. " F. Hulet, for permission to serve at the same time as a1:4rector of The Citizens 'rational Bank of Crawfordsville, Craw-

Indiana, and as a director and officer of the Craw-
'ordsville Trust Company, Crawfordsville, Indiana.

T
" E. Rider, for permission to serve at the same time as a

alrc'etfor;; °11 of The Citizens National Bank of Crawfordsville, Craw-

tcy:: :9Btl, Indiana, and as a director and officer of the Wayne-

';;Elynetown, Indiana.

-
r -* H. Long, for permission to serve at the same time as a

alil-Tor and officer of the First National Bank in Bottineau,
02,-ileaul North Dakota, and as a director and officer of the

6tate Bank, Deering, North Dakota.
Mr.
dire A: P8Yton, for permission to serve at the same tine as a
Dui and officer or The Pioneer National Bank of Duluth,
/lejth) Linnesota, and as a uirector and officer of The First

1°Aal Bank of Proctor, Proctor, Minnesota.

Mr. L. n
Banta, for permission to serve at the same time as aetor

and officer of the First National Bank in Harper,
Stalptel'' IC.ansas, and as a director and officer of the Attica

e -68°11k, sLttica, Kansas.
Mr. 1:ja
as a 612cel Duphorne, for permission to serve at the same time
liarpo;irector and officer of the First National Bank in Harper,
Attie;,' 4ansas, and as a director or the Attica State Bank,

4ansas.

** 4. di -

rector for for permission to serve at the same time a s a
Oklahoor aad officer of The First National Bank of Enid, Enid,
laaak or end as a director and officer of The First National

Nash, Oklahoma.

8 clia'ec-t,F1'4neis, for permission to serve at the same time as

officer of The First National Bank in Luling,
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L4ling, Texas, and as a director and officer of the Citizens State
&Ink) Lulin, Texas.

14r. Louis J. 7:ilson, for permission to serve at the same time as a
!Iirector and officer of The First National Bank or .,ingleton,
-u°11, Texas,  and as a director of The Freeport National Bank, Free-
P°rt, Texas.

2- W. Bolinger, for permission to serve at the same time as a
ector and orficer of the Orange Savings Bank, Orange, California,

(83td as a director and officer of The First National Bank of Orange,
4:a31ge, California.

B. F. Campbell, for permission to serve at the same time as a
A reetor of the Orange Savings Bank, Orange, California, and as a
"lrector of The First National Bank of Orange, Orange, California.

*. N.dir T. tadwards, for permission to serve at the samp time as a-e
842"oz' and officer of the Orange Savings Bank, Orange, California,
0, " a director and officer of The First National Bank of Orange,
4anee, California.

dir,". u. Pixley, for permission to serve at the same time as a
atcl:'"or and officer of the Orange Savings Bank, Orange, California,

a director of The First National Bank of Orange, Orange,,k_utornia.

Mr.
dia, R. 20rter, for permission to serve at the same time are setor 

officer of the Orange savings Bank, Orange, Ca 1-
otrrola, and as a director and ofJ:icer of l'he First National Bank

Orange, California.

direr,4.,,C. Drumm, for permission to serve at the same time as a0.0
The Canmercial National Bank of Santa Ana, -anta Ana,

01,41, 1111R, and as a director of The First National Bank of Orane,C
alirornia.

14.11. 
0,," ''-teward, for permission to serve at the same time as a

°f The Commercial ':ational Bank of Santa Ana, SantaAna,
and as a director of the Southern County Bank, 2Inaheim,

Mr.

cilreet:e UallsY, for permission to serve at the same time as a

D1
00
° °r The First National Trust and -avinss Bank of Diego,

'1'llsttc)„' California, and as a director of the Southern Title and
Y, California.Mr. C.

clirecto" 

°r 

J-Ildaen, for permission to serve at the same timc? as a
r 1,ir3t Nation-1 Trust and Savings Bank of ,)an Diego,
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Diego,
tate Bank) 

California, and as a director and officer of the Cuyamaca
El Cajon, California.

Mr..julius -iangenheim, for permission to serve at the same time as
j'director of The First National Trust and Savings Bank of an
y

leC°) San Diego, California, and as a director and officer of the
Southern 

Title and Trust Company, an Diego, California.

121's J.. A. L:corup, for permission to serve at the same time as a direc-
6°r and officer of The First National Bank of Moab, Moab, Utah, and
4s a director of the First State Bank of Salina, Salina, Utah.

r.
J.oe Valentine, for remission to serve at the sable time as a

lreetor of The Sebastopol National Bank, Sebastopol, California,
aaa as a director of The Analy Savings Bank, Sebastopol, California.

Forrest, for perrission to serve at the same time as a
w„?ctor and officer of The First National Bank of ?unman, ?unman,

and as a director of the Security State Bank, Colton,,s
hington.

C
to, " Wente, for permission to serve at the same time as a direc-
as' and officer of the First National Bank in Reno, Reno, 1\evada, and
Saila director and officer of the California Joint Stock Land Bank of

Isranoisco San Francisco, California.

Approved.

There was then presented the following application for a change

14 8tc)ek °f a Federal reserve bank:
413 licat•tizt,4 lon for ORIGIAL Stock:T4 -.Let Shares 
e 

Norei 
thern 

National Banc of Haverhill,
L1as3achusetts 60 60

4k,r07ed:
k)(

Secretary.

Approved.

Thereu:pon the meetinL adjourned.

Vice Governor.
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