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A meeting of the Executive Committee of the Federal Reserve

arg
"8 held in Washington on Saturday, September 15, 1934, at 11:00
8
[y m.

PRESENT: lMr. Thomas, Vice Governor
Mr. Hamlin
Mr. James
Mr. Szymczak

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary
The Committee considered and acted upon the following matters:
Telegram to Mr. Newton, Chairman of the Federal Reserve Bank of

Mgy
¥, Teading as follows:

n
for onOur telegram September 14. Federal Reserve Board approves
Cent pzr bank, effective immediately, rate of one-half of one per
T annum on commitments for industrial advences."

Approved.
e h:::"r&nda TS pdpkonbaxcil LAt Mot e DeirRey, SIANT 0
of isg . . of Examinations, recommending that the temporary employment
lizabeth B. Griffin and Miss Anna F. Scott as stenographers in

¢ q
ivj.SiQn be exte ;
nded for another thirty day period fram September 20
00t°ber 19

to
L » 1934, inclusive, at the same rate of compensation as their
0

us el@loment.

Approved.
Memo
the Tandum dated September 13, 1934, from Mr. Paulger, Chief of
Vision
of of Ek&mj.nations, recommending that the temporary employment
George g,

oty Sloan as a Federal Reserve Examiner be extended for
ep thl‘ee e

0th period from September 29, 1934, at the same rate of
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Den
Sation as his previous employment.
Approved.

. Letter to Mr. O0'Connor, Comptroller of the Currency, reading as

Sex-v;ln accordance with your recamendation, the Federal Re-

of B?ard approves a reduction in the common capital stock

to $5§ Houston National Bank!, Houston, Texas, from f}l,OO0,000

capi+t 0’000, pursuant to a plan which provides that the bank's =

st%kal shall be increased by the sale or $500,000 of preferred
to the Reconstruction Finance Corporation and/or others,

I‘Qduzgat the released capital shall be used to eliminate or

Torg ia corresponding emount of undesirable assets, all as set i

A WL your letter of September 4, 1934.

1934.,,1‘1113 approval supersedes the Board's approval of lMarch 19,

S e

Approved.

\_/r

Me!norandum dated August 28, 1934, from Mr. Smead, Chief of the

“-310

n

: °F Bank Operations, submitting an article prepared by Mr. Bray
4

0
T that division entitled "Long and Short Term Credit in Early %

&%”ican
N Bankingn, and stating that, inasmuch as the article deals with

4nmg
Tlean banking, end does not involve current policies of the

XY e

Re
'ith Povienl L System and as Mr. Hammond does not refer to his position

S

e I
ag edera) Reserve Board in connection with his article, it is
4ty
ot the Board will have no objection to its appearing in the f

Ty
Y Journg) of Economics.

No objection was interposed to the
Publication of the article referred to.

b Lettep dated Sept 9 d by four members of
| the L ptember 14, 1934, approved by
to ¥
B&nk * O My, Curtiss, Federal Reserve Agent at the Federal Reserve
t

Bog
ton, Teading as follows:

n
ChesneRefgrence is made to the application of Mr. Cummings C.
* Pittsfield, Massachusetts, for permission under the

SR 2 Lot s o o e
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"pr"ViSions of the Clayton Antitrust Act to serve at the same
5 pios 88 director of The igricultural National Bank of Pitts-
| leld, director and officer of The Berkshire Trust Company, j

ind dirsctor and officer of The Berkshire Morris Plan Company ’
J Fittsfield, all of Pittsfield, Massachusetts.

_ "In considering this application it was noted that The
?rlcultural National Bank and The Berkshire Trust Company
m?gear to be in substantial competition. However, you sub-

3 Yed to the Board a copy of a letter dated Jemuary 5, 1934
ofon: Hr. Arthur Guy, Commissioner of Banks of the Commonwealth
%ia %&Ssachusetts, in which he emphasized the value of Ir. Ches-
c°y S services to the Berkshire Trust Company and urged the
Btinuation of his presenmt services in order to avoid & dis-
rbance of the banking situation in Pittsfield at this time.
c;;flso stated in your letter of August 27, 1934, that you
da Wicated with Deputy Bank Commissioner Leland on that m
cone. D4 it was his belief that for the best interests of all ¥
erned, ur, Chesney should continue as director and presi-

PR

BEX

d i ;
b °f the Berkshire Trust Company indefinitely. ‘
tio '"In al1 the circumstances and in view of your recommenda- :
in 12 the Board has granted the permit because it appears that

applie" Of the existing banking situation in Pittsfield, the
bank ct?.nt's service on the board of directors of the three
thats 18 in the public interest. In view of the fact, however,
Shipe D° 48ricultural National Bank of Pittsfield and The Berk-
&lli st Company appear to be in substantial competition for
‘lndgrinds of business, the permit is being granted with the
e standing that it shall be considered as of a temporary
®ter and that as soon as the existing emergency situation
ittsfield has passed and the applicant is able to sever
compconnection with either the national bank or the trust
theiiw Wwithout injury to the interests of either of the banks,
by h depositors and the community, such action will be taken
adyiga You are requested to keep this matter in mind and
S8 the Bard as soon as such action on the part of the
: should, in your opinion, be taken. :
Brany There are inclosed the original and copies of the permit 4
Dagy oS to Mr, Chesney for transmittal by you to him and the |
S Concerned ang a copy for your files."

Ty

RUw

e i B

B =

Approved.
the Iﬁtter dated September 14, 1934, approved by four members of

ar 5
4 to ur, Williems, Federal Reserve Agent at the Federal Re-

k of Clev

8 eland, inclosing the following Clayton Act permit;
uQSSSti
ng th&t t

he agent advise the applicant that it is with the

PR W Ry, Ty
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®Xpecte
: “lon that ne will improve his attendance at directors' meetings
h&t th

® Permit has been granted; and requesting that, when the agent

Sbmg
s
his Tecommendation as a result of his annual review of the

Perny,
» he Teport fully as to lir. Berwind's attendance at the directors!

Teety
"88 of the Windber Trust Compeny:
lr,
£ ChArles.G. Berwind, for permission to serve at the same
‘ Wblchaa‘a director of the McDowell County National Bank in
i T’ Welch, vWest Virginia, and as a director of the ¥Wind-
Tust Company, Windber, Pennsylvenia.

St Approved, together with a letter, also dated
ofPtermber 14, 1934, and approved by four members
i the Board, to Mr. Hoxton, Federal Reserve Agent
he Federal Reserve Bank of Richmond, requesting
e E, when he submits his recommendation as a result
% is annual review of the permit referred to, he
dip°rt fully as to Mr. Berwind's attendance at the
Tectors' meetings of the McDowell County National
in Welch, West Virginia.

Let
thg ters dateq September 14, 1934, approved by four members of

Sany

i

arg
* Y0 Mr. Stevens, Federal Reserve Agent at the Federal Reserve

cago, inclosing the following Clayton Act permits, and stat-

oy € that, if the agent finds to his satisfaction that the

181011
S o
e T section 32 of the Banking Act of 1933 are not applicable

h
to y » he is authorized to transmit the Clayton Act permit

. The
th letter also requested that the agent advise the Board of

® qety
0
m n taken in the nmatter.
. F' v
gs a dir;cénnis» for permission to serve at the same time
aage, owaor and officer of the Osage Farmers National Bank,
iﬂvinGS Bani as a director and officer of the Home Trust and
he St, » Osage, Iowa, and as a director and officer of
& S@ar Citizens State Bank, St. Ansgar, Iowa.
» Birc
o | dirgizd Brush, for permission to serve at the same time
Or and offiger of the Osage Farmers National Bank,
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Osage, Iova, as a director of the Hame Trust and 3§vings Bank, !
e, Iowa, and as a director of the St. Ansgar Citizens State
» St. Ansgar, Iowa.

Approved.

1 Letter dateq September 14, 1934, approved by four members of the
I
a&t°mo%wmmFﬁwﬂR%uwA@matmemumlmmwemm

Ofc
hie&go, Teading as follows:

"On May 8, 1934, the Board advised you that it had given
wBsideration to the application of Mr. Grent McPherrin, Des
MOines' Iowa, for permission under the provisions of the Clayton
Dbitrusy Act to serve at the same time as a director and officer
°F the First Federal State Bank, and director and officer of the
central National Bank and Trust Company of Des Lioines, both of |

Deg MOines’ Iowa, and, upon the basis of the information before ]

iy fely that the issuance of the pemmit applied for would be

t§°°mpatible with the public interest. The Board's action upon
: @bplication was based largely upon the applicant's apparent
onsibility for the unsatisfactory conditions of the two
S and abuse of their credit facilities.
i "SubsaquentlY, in accordance with Section V (g) of gggu%a-
Phon » 8dditional facts and arguments not appearing in lir. Mc-ﬂ
t TTints application and accompanying forms, were submitted 1’0‘f
th: *onsideration of the Board. Recent reports of examinationtod
fo bwo banks made since the application was originally submit gl
imr onsideration indicate that both banks have shown considerable
to §°Vement since the previous examinations and they now appear D
thate in fair ocondition and under safe manegement. It alsoh:ppe
dig the applicant and other officers of the national bank t:e
t outinueq tye practice of transferring their obl%gations ;
Tennor2¥e bank and that their obligations as shown in the previous
°r§0rts have shown some subsequent improvement. Although no . |
(Othic S of the obligations of the applicant and his interests {
Con °T than the national bank's affiliated real estate holding
appD&ny) 1s indicated in the recent examination reports, it
b e:rs that the oblivations of the applicant's wife at both

Yere subject to some criticism.

Van) "It also iPpears that although the depositors of the State
\ P°Sitwaiv°d 25 per cent of their claims in 1?33, the Federal D;-
Surance Corporation examiner states in his report as o
the hgr 1934, that regardless of criticism, the management of.ts
abilia (dominated by the applicant) is to be ?ommend?d for 1-
pectst %0 meet 75 per cent of its deposit liability w;;h p:giOd
ot tim: Paying out the other 25 per cent in a reasonable p

>~

l‘es
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o
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"It further arpears that lMr. McPherrin still has quite a
10cal £011owing, stends high in the commmity and tbat, in the 4
*Pinion of your office, it would be in the public interest to ’
Peruit him to serve both institutions, with the understanding
that, jp the pemit is granted, your office will, within six
monthS, review the situation and submit a reccmmendation based
WPon faetg current at that time.
"In all the circumstances and in view of your recommenda-
lon, the Board has granted the permit, with the understanding,
SVer, that it shall be considered as of a temporary charac-
Yer; ang you are requested to keep this matter in mind and ad-
Tise the Board as soon as the interlocking relationships between
° ™Wo banks may, in your opinion, be terminated without adverse |
Sfect upon the interests of the banks, their depositors and the f
emmmit}’- In any event, you are requested to review thig permit |
2t later than December 1, 1934, end at that time to submit your f
il Ndation as to whether or not it should be revoked.
There are inclosed the original and copies of the permit §
8ranteq 4

0 Mr. McPherrin for transmittal by you to him and the i
S invo]:r ed.n

L —

Approved.

Letter dateda september 14, 1934, approved by four members of the

g g

d .
» Yo ap applicant for a permit unier the Clayton Act, advising of
& DPro
val of his epplication as follows:

&s. George g, Thorp, for pemission to serve at the same time
Illa director of The First National Bamnk of Chicago, Chicego,
Indﬁ:is’ and as a director of The Gary State Bank, Gary,

a

o i ¥ -

bt §

Approved, together with a letter, also dated
€mber 14, 1934, and approved by four members
the Board, to Mr. Stevens, Federal Reserve Agent

% the Federal Reserve Pank of Chicago, reading s
fo lows:

Sept

(0B My 12, 19 dvised you that it had given
3 » 1934, the Board adv y
Iﬁiideratmn to the ;pplication of Mr. George G. Thorp, Chicago,
ti‘uatOis’ Tor permission under the provisions of the Clayton Anti-
Natig ik serve at the same time as a director of The First
ot Thenal Bank of Chicago, Chicago, Illinois, and as a directoih |
lagg dary state Bank, Gary, Indiana, and upon the basis of the \
appl?:thn before it, relt that the issuance of the permit
B

-

Oargs Tor would ve incompatible with the public interest. The
S action upon the application was based largely upon Mr.

o et s
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Thorp1g connection with The Gary State Bank and his apparent
5 &ndre in the responsibility for its unsatisfactory condition
E tl:e undue use of its credit for speculation in securities.
lationSubsequently, in accordance with Section V (g) of Regu-
apply L! additional facts and arguments not appearing in his
ication ang accompanying forms were submitted by you for
% Consideration of the Board; and reference has been made to
°POrt of examination of The Gary State Bank made subsequent
Consig Teport of examination reviewed in connection with the
-eration previously given Mr. Thorp's application.
Octop e‘utmu&;h the report of examination of the Gary bgnk as of
conditli‘ 0 1933 showed the bank to be in a very unsatisfactory
douby °n with estimated losses, securities depreciation amnd
Tesery, 1 assets exceeding its capital, surplus, profits and
of hmes by approximately £9,700, the report of examination as
hag be: 4, 1934 indicated that a very considerable improvement
inate) né\made in its condition, a net sound capital of approx-
indicai ¥513,800 representing 5% of its deposit liability being
l\ 1934 thed' It was further noted from your letter of June 29,
Were magt apparently most of the criticizable loans in the bank
3 by the ® under a former management and were occasioned largely
Cary threatly depressed conditions which affected the city of
x Sapagj+ D the steel mills were operating at exceedingly low
: better ¥, that this condition is now greatly changed for the
deng Q‘;. :nd that the applicant and Mr. Buffington, tormer presi- |
Very el he Illinois Steel Corporation, are giving the bank t
; oS¢ attention.
Cary siat Board also took into consideration the fact that The
COrporaty o Ak 18 Tegarded in the community as 'the steel
s Of the .o o0 bank' by reason of the participation in its affairs
( thay Mrchief executives of the Illinois Steel Corporation and
ang gy o 10OTD, as president of the Illinois Steel Corporation
tlon b director of the cary bank, apparently occupies a posi-
Ot thig Yc_l‘tue of which, in your opinion, his continued service
direetor e is of paramount importance and his withdrawal as a
*Toct 4 Of The Gary State Bank would probably have a serious ’
. POl the bank, its depositors and:-the community. }

ey

—

S —— .

T R

e e

n
Ne%igdall the circumstances and in accordance with your
Tho & 8tion, the Board has approved the application of Mr.

S8rvice th?re is inclosed a copy of the permit covering his

L\ Chicagy 48 director of The First National Bank of Chicago,

N\ Indi&na’ Illinois, and as director of The Gary State Bemk, Gary,

y Youey W.:Lt The Board requests, however, that you keep in close

; the condition of The Gary State Bank, that you i

D the applicant the necessity of giving close atten- ;‘

aupel'viso S affairs, that you cooperate with the appropriate

strenethery authorities in an endeavor to bring about a further
Bing of its condition and menagement end that you review

e

r
t
|
|
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. "this case not 1 ber 1, 1934 in the light of

1 ater than December 1,

’ Surrent information as to the condition of The Gary State Bank

&d the character of its management and report fully thereon,. :
Buhnitting at that time your recommendation as to the advisability
i &ving consideration to the revocation of the permit.”

Letter dated September 14, 1934, approved by four members of the
rd, to 8 applicant for a permit under the Clayton Act, advising of

P,
°Val of nig application as follows:
e,y t the same time

fMWes E. Tucker, for permission to serve a

‘I“‘ 8 director of The Mid-City National Bank of Chicago, Chicago,
cll °is, as a director of the Liberty National Bank of Chica%o%
Bhs 1]°a8°, Illinois, and as a director of the Sears-Community State
» Chicago, Illinois.

Approved, together with a letter, also dated Septem-
k ber 14, 1934, and approved by four members of the Board,
to ur, Stevens, Federal Reserve Agent at the Federal Re-
: Serve Bank of Chicego, readinz as follows:

Jame "Reference is made to the Clayton Act application oftil.’.r.
Pr 2 B Tucker, Chicago, Illinois, for permission m}der <
wisiong of the Clayton ict to serve at the same time as
Natictor °f The Mid-City National Bank of Chicago, the leelrIy
of cgnal Bank of Chicago, and Sears-Commnity State Bank, a
Tune écago’ Illinois, which was disapproved by the Boardit::i
Q4 g0 1934; and to your letter of July 11, 1934, subm d.ng
Qg ‘onal information furnished by the applicant in accor
'.'f“h Section V(g) of Regulation L. iy
bany It_appea_rs that although the applicant was connected
b&nks aich Were forced to reorganize, the depositors of thise
lnzq €red no loss. It also appears from the additiongl
Top ¢ lon Submitted, that the applicant was not responsible
the che Unsatisfactory condition of these banks but had,hon
prev°°t Tary, advocated policies which if pursued would have
Liberg ®d nany of the losses. It further appears that t gt =
' Bang &iengtional Bank of Chicago and the Sears-Community Sta
' %% in substantial competition.
L 10 vigy of the gditionalpinformation submitted the Board
8 De Sidereq the application of Mr. Tucker, and hﬁs issued
§ * & COPY of which is inclosed for your files.

8 sufr

i rs of the
B°&rq T dateq September 14, 1934, approved by four members

» to
e, Sal'gent, Assistant Federal Reserve Agent at the Federal
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::serve Sank of san Francisco, inclosing the followinz Clayton Act permit
Se dre. that when he has satisfied himself that the provisions of
O:t:n:g Of the Banking Act of 1933 are not applicable to lir. Belcher,
"y, PPlicable, that his services have been brought into conformity

® Tequirements of the section, and that his services with T. A.

chillSo
hty 0 & Company and the banks involved do not come within the pro-

1tion

8

Of section 84 of the Clayton Act, or, if so, that he has other-
8¢ bro

s Ueht them into conformity with that section, the agent is author-
e

0 re
the Lease the permit to the applicant. The letter also requested
Reng 5 5 :
© 8dvise the Board of the disposition of the matter.
Mr, »
a‘éii; Belcher, Jr., for permission to serve at the same time
Bank op oolOF 80d officer of the First Nationl Trust & Savings
Log Angelan Diego, san Diego, California, and as a director of the
Log " °S branch of the Federal Reserve Bank of San Francisco,
8, California.

Approved.

Lett
B°&1~q ers dateq September 14, 1934, approved by four members of the
» to Mr
sel’ve Sargent, Assistant Federal Reserve Agent at the Federal Re-

of
g San Francisco, inclosing the following Clayton Act permits,

I.e‘mes
1
to gy %8 the assistant agent to withhold transmittal of the permits

® appyy
®. g *8U%Ss wntil he is satisfied that the Anglo California Securities
th

e Ir
Wy Y8 S8ourtties go., both-of ‘S Frenoi#eo, celifornia, with
Ch the
ap

Pli
ly the %ts are respectively connected, are not "engaged primarily
Uiy,

S8s
the Sop, T purchasing, selling, or negotiating securities" within

of th ;
'hieh ey ® Provisions of section 32 of the Banking Act of 1933, in
en

%
pli"&n %

t the
a8sistant agent is authorized to issue the permits to the
8,

Th
® letter also requested in each case that the assistant

|

e — —————————
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"een advise the Board of his action in the matter.
W, R, D. Brigham, for permission to serve at the same time as

a director and officer of The Anglo California National Bank

gi San Francisco, San Francisco, California, and as a director

the Mechanics end Merchants National Bank of Vallejo, Vallejo,
ifornig,

ey Walger A. Haas, for permission to serve at the same time as

Irector of The inglo Californis National Benk of San Francisco,
San Francisco, california, and as a director of The San Francisco
Bk, § Francisco, California.

Approved.
Letter dateq September 14, 1934, approved by four members of the
" to ur, Sargent, Assistant Federal Reserve Agent at the Federal Re-

i Bank op San Francisco, inclosing the following Clayton Act pemmit;
requesting *hat, before releasing the pernit, the assistant agent ascer-
: . definitely whether the applicant's services with T. A. Hutchinson &
:“Dany, San Diego, California, come within the provisions of section 8A
# : clayt% 4Act; and stating that if it is determined that this organiza-
¥ ity 0% make loans on stock or bond collateral within the contempla-
tionsh Sectiop 8A, or that the applicant has otherwise brought his rela-
% P8 o conformity with the provisions of that section, the assistant

tlorieen 4o releass the Yammit to Mrs Jempey:

My

& &1R' E. Jenney, for permission to serve at the same time as
Diego ®%or of The First National Trust and Savings Bank of San
Title’ San Diego, California, and as a director of the Southern
0d Trust Company, San Diego, California.

Approved.
Lettey dateq September 14, 1934, approved by four members of the
d,
0
Sery Mr, Sargent, Assistant Federal Reserve Agent at the Federal Re-
e

°f San Franeisco, reading as follows:
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8
8ly s
the ® consideration to the following applications for permits under
c

Wity

the N

the

84
ditional data,

Op
deyp to comp)y

8%
hat the issuance of the permits applied for would be incompatible

2829
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"There are inclosed the original and copies of a Clayton

Aet permit granted to Mr. 4. C. Madden to serve at the same

ime as officer of The First National Bank of Dixon, California
;nd as director of The Winters National Bank, Winters, California,
tgr transmittal by you to Mr. Madden and the two banks. One of

€ copies of the permit is for your files.
e "It will be noted that although Mr. lMadden's epplication
®Quested permission to serve as director and officer of the
i°rthsrn Solano Savings Bank, Dixon, California, the permit as
SSued does not cover such services.
a5 "In considering Mr. Madden's application it was noted that,
ruQOrding to your letter of June 15, 1934, information has been
Sayoished your orfice which indicates that the Northern Solano
o bngﬂ Bank will not in the future make loans secured by stock ;
ok M;nd collateral. For that reason it appears that.the services f
Wbty Madden with that institution do not come within the pro-

5 tions of the Clayton Act and therefore that they need not

Covered in the permit granted to him.
thay "In transmitting the permit to Mr. Madden, it is requested
{nay You advise him that as the Northern Solano Savings Benk has
cated it will make no loans secured by stock or bond collateral

tutihe future, his services as director and officer of that insti-

on are not prohibited by Section 8A of the Clayton Act and

Tefore were not covered in the pemit issued to him."

Approved.
Letters dated September 14, 1934, approved by four members of the

» %o the Tespective Federal reserve agents, stating that the Board
1
Won Act, and that, upon the basis of the information before it,

the
Publie interest, xzach letter also requested the agent to communi-

0
the applicant the Board's position in the matter, and to advise

~—y - -

Promptly as to whether the applicant desires to submit any
and, if not, as to what steps he proposes to teke in

with the provisions of the Clayton Acte
¥r, p, m.

Kirwan, for permission to serve at the same time
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88 a director of The Nationmal Bank of Lima, Lima, Ohio, and

8 director of The Farmers National Bank of Plain City, Plain i
City, ohio. '

Mr, ym, B. Pickering, for permission to serve at the same time

88 a divector and officer of The Farmers National Bank of Green-

Ville, Greenville, Ohio, and as a director and officer of The
¢ond National Bank of Greenville, Greenville, Ohio.

Mz, D. Davanport, for permission to serve at the same time as
2 director ang officer of The First National Bank of Prescott,
re§°°tta Iowa, and as a director and officer of the Iowa State
Savings Bank, Creston, Iowa. '
s George 7, Bartle, for permission to serve at the same time ;
A director of The First National Bank of Prescott, Prescott,
o, ang as g director and officer of the Iowa State Savings
Bank, Creston, Iowa.

[ 22' Stephen B. Monroe, for permission to serve at the same time
\ ‘o 8 director of the American National Bank of Kalamazoo, Kala-
200, Michigan, and as a director of the Kalamazoo Industrial
» Kalamazoo, Michigan.

Mr, y, ;.

y director
Pencep

O'Brien, for permission to serve at the same time as
and officer of The Clay County National Bank of

» Spencer, Iowa, and as a director and officer of the
TS Savings Bank, Fostoria, Iowa.

Approved.
e Letters dated September 14, 1934, approved by four memPers of !
8, to the respective Federal reserve agents, inclosing the follow-
Y “avton Act permits; each letter suggesting that the agent edvise

eap
5 Plicang that it is with the expectation that his attendance at

1‘eet° ¢
e "S' meatings will improve that the permit has been granted; and :
questi
of e that, when the agent submits his recommendation as a result
\ hi
N 8

Snug) Teview of the permit, he report fully as to the applicant's

Qtte
il
e gt directors' meetings:
Me,
as ahglter We Moyer, for permission to serve at the same time
Irector and officer of The Ephrate Nationel Bank, Ephrata,
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PenhSYlV&nia, and as a director and officer of the City Bank
Trust Company of Reading, Reading, Pennsylvania.
gr' H. m, Champlin, for permmission to serve at the same time
S & director and officer of The First National Bank of Enid,
ﬁnIQ’ Oklahoma, and as a director and officer of The First
‘onal Bank of Nash, Nash, Oklahoma.

lir, Thos, p

as « Wren, for permission to serve at the same time
& director of The First National Bank of lLioscow, Lioscow,

idaho, and as a director of the Lewiston National Bank, Lewis-
°R, Idaho,

Approved.
Letters dated sSeptember 14, 1934, approved by four members of

0 iR

ard, to applicants for permits under the Clayton Act, advising of
appl‘c)v
A of theix applications as follows:
N My, :
’ as Ee?nard W. Doyle, for permission to serve at the same time
Fit:hdlreetor of The Safety Fund National Bank of Fitchburg,
Mep burg, Massachusetts, and as a director and officer of The

Chan g National Bank of Leominster, Leominster, Massachusetts.

Iy, ;
as &John Ce lMakepeace, for permission to serve at the same tl?e
Voir Urector and officer of the Hyannis Trust Company, Hyannis,
wareaehusetts, as a director and officer of The Natiocnal Bank of
Bay Eﬁm, Wiareham, Massachusetts, and as a director of The Buzzards

ational Bank, Buzzards Bay, Massachusetts.

Y,
as &William F. Makepeace, for permission to serve at the same time
an director of the Hyamnnis Trust Company, Hyannis, Massachusetts,

88 8 director of The National Bank of Wareham, Wareham,
M&SSachuSGtts. ’

¥
.

J
as g Oseph v,

Whitcomb, for permission to serve at the same time
director

Ssach and officer of The National Bank of Wareham, Vareham,
Nhtion Usetts, and as a director and officer of The Buzzards Bay
81 Bank, Buzzards Bay, Massachusetts.
Lh‘.
| as a§°2ert W. MeCracken, for permission to serve at the same time
! Pittsrifficer of The Agricultural Naticnal Bank of Pittsfield,
Play eld, Massachusetts, as a director of the Berkshire Morris
Ureoyon? Y OF Pittsfield, Pittsfield, Massachusetts, and as a
amg T of the Berkshire Miorris Plan Compeny of North Adams, North
? “assachusetts.,
My

* Wl ian A,

O'Hearn, for permission to serve at the same time
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°S & director of the North Adams National Bank, North Adems,
SS8achusetts, as a director of the Berkshire Morris Plan

d:mpany Of North Adems, North Adams, Massachusetts, and as a
Tector of the Berkshire Morris Plan Compeny of Pittsfield,
ttsfield, Massachusetts. }

s William 1. Gillespie, for permission to serve at the same

&nde 88 a director and officer of The National Commercial Bank

the Trust Company of Albany, Albany, New York, as a'director of

The 1o of Bethlehem, Delmar, New York, and as a director of

Iris Plan Company of Albany, Albany, New York.

Frank ¢, Huyck, for permission to serve at the same time as
t The National Commercial Bank and Trust Company of

Benl 32 A1bany, New York, and as a director of The Morris Plen
it Albany, Albany, New York.

ﬁﬁ‘awéiliam A. Vheeler, for permission to serve at the seme time
Albayy Tector of The National Commercial Bank and Trust Company of
; Bapy .. ‘tbany, New York, and as a director of The Morris Plan

| °f Albany, Albany, New York.

Y2y Ton y,
S director o

ennsylv ani
Wilkes‘B&rr:

Nz,

a difzr&°° C. Jones, for permission to serve at the same time as
Congngy OF 804 officer of The First National Bank of Conshohocken,
Pe Ocken, Pennsylvania, and as a director of the Norristown-

St Company, Norristown, Pennsylvania.

Humphrey, for permission to serve at the same time as
T the Markle Banking and Trust Company, Hazleton,
».and as a director of the liiners National Bank of

» Wilkes-Barre, Pennsylvania.

Kohler, for permission to serve at the same time as
The Lehigh National Bank of Catasauqua, Catasauqua,

P 8, and as a director of the Farmers Bank of Egypt,
! feunsylvania,

+ Langdon, for permission to serve at the same time

MlexangpctOF aNd officer of The First National Bank of Alexandria,

Bany & Tri’ Pennsylvania, and as a director of the Union National
St Company of Huntingdon, Huntingdon, Pennsylvania.

cJ'.
P direct°H°°E1ghts for pemission to serve at the same time as a
PennsYlvani The Citizens National Bank of Greencastle, Greencastle,
LﬁN&sters %) and as a director of The Peoples National Bank of
) Gmasters, Pennsylvania.
= en
directo:yaiovett’ for pemission to serve at the same time as a

Officer of The Peoples National Bank and Trust




't
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Company op Langhorne, Langhorne, Pennsylvania, and as a director
T The Bristol Trust Company, Bristol, Pennsylvania.

i Jomn ¢,

Mather, for permission to serve at the same time as
2 directop

rs National Bank of Athens, Athens, ;
ennsylvanigf ﬁz zzn:edirector and officer of The First National
°f Ulster, Ulster, Pennsylvania.
s Walter 7, Page, for permission to serve at the same time as
Tasl¥66t02 62 The Firat National Dank of Sayre, Sayre, Pernsyl-
cenla, ang as a director and officer of The Farmers National Bank
°f 4t ns, Athens, Pennsylvania.
l:r. Joseph 4, Ranck, for permission to serve at th? same ti:me as
y Urectop of The Montgomery National Bank of Norristown, Norris-
Dort’ PennSYlvania, and as a director and officer of The Bridge-
National Bank, Bridgeport, Pennsylvania.
Zha Char)eg Steele, for permission to serve at the same time as
mh‘aetor and officer of The Northumberlend National Bank, North-
Le':rlan » Pennsylvanie, and as a director and officer of the
sb“rg 8t & safe Deposit Co., Lewisburg, Pennsylvania.

My,
i J‘oseph Stein

ert, for permmission to serve at the same time as
cto

Squ © Of The First National Bank of Hamilton Square, Hemilton
B&nlire’ Uew Jersey, and as a director of The Security National

= Trenton, Trenton, New Jersey.
I, ge

ury B,
;: ok, Tecto

h.

ﬁ:‘;k B. Black, for permission to serve at the same time as
Tielq, 1o °F The Citizens National Bank & Trust Company of Mans-
Trugy’ msrielda Ohio, as a director of The Mansfield Savings

o ToRel B mlvarioia . ionis. i s 8 direstes of s
& Trust Company, Mansfield, Ohio.

Swoope, Jr., for permission to serve at the §ame time
T of The Curwensville National Bank, Curwensnlle,’
» and as a director of The Madera National Bank, Madera,

rs Savings

i:’::s T. Cannon, for permission to serve at the same time as
°F Of The First National Bank of Latonia, Covington,

i %g;_ 38 & director and officer of The Farmers National Bank

° the 1y 2+ Cynthiana, Kentucky, and as a director end of ficer
"on Banye op Berry, Berry, Kentucky.

» Tor permission to serve at the same time as a
Kent‘-lcky °f The Farmers National Bank of Cynthiana, Cynthiana,

» 14 d as g director and officer of the Milford Deposit
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e, W, H. Courtney, for permission to serve at the same time as
& director and officer of the First National Bank and Trust ;
t°mpany of Lexington, Lexington, Kentucky, and as a director o

€ Cincinnati branch of the Federal Reserve Bank of Cleveland,
Clucinnati, gnio.

Mr. Stuart B. Sutphin, for permission to serve at the same time 5
38 a director of The Central Trust Compeny, Cincinnati, Ohio, an
38 2 director of the Cincinnati branch of the Federal Reserve Bank
°f Cleveland, Gincinnati, Ohio.
M, W. H, Cowguill, for permission to serve at the same time as a
Urector of e Milford National Bank, lilford, Ohio, and as a
Ohl‘ector and ofticer of The First National Bank of Morrow, Lorrow,
3

0.

lﬁ" Yo Ward Hile, for permission to serve at the same time as a
Tee

Yor end officer of The St. Michael National Benk, St. uichgelé
permsy“&nia, and as a director of the Merchants and liners Bank o
r‘ uy Borough, Scalp Level, Pennsylvania.

. 3. Louis stever, for permission to serve ak the same Gima as

8 drectop and officer of The St. Michael National Bank, St.
¢ el, Pennsylvania, and as a director of the Windber Trust

Slipany » Windber, Pemnsylvania.

Mr John e time as a
s Lochrie, for permission to serve at the sam

direet"l‘ and ofricer o:g The Central City National Bank, Central
andy’ PennSYlvania, as a director and of ficer of the Broward Ban?
th 8% Company, Fort Lauderdale, Florida, ar}d as a director o

® Windber ppyst Company, Vindber, Pennsylvania.
M 13 ime as a
el Mo Jones, for permission to serve at the same time

1;‘eet°r and Oi‘fic,:er oprhe 01d Phoenix National Bank of L;edin{a,l
Ohitna’ Ohio, and as a director of The Seville State Bank, Seville,

W, p .
dil‘eF. 1o Kibler, for permission to serve at the same time as a

Stor of | savi Company of Leesburg,

Le °f The Citizens Bank and Savings D

N&:?_ 8, Ohio, and as a director and officer of The Brown County
“8al Ban of kt. Orab, Mount Orab, Ohio.

M, 1o

8s g g, Klinginsmith, for permission to serve at theﬁsame time
i Penn, Slrector of The Peoples National Bank of Tarentum, Tarentum,
oﬁkd:}l' Va{xia, as a director of The First National Banklogag;kg§le,
Pittsbe’ ‘eunsylvania, and as a director of The Arsena
"T€h, Pittsburgh, pemsylvania.

* Joseph - Hll t the same time as
a Ph W, Steel, for permission to serve a
direct()r Oof the Bérclayp‘;'{estmoreland Trust Company, Greensburg,
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4 g:nnsy1Vania, and as a director of The New Alexandria National Bank,

} » Alexandria, Pennsylvania.

g?; H. B, lHarker, for permission to serve at the same time as a

Gre:°t°r and ofticer of the Barclay Westmoreland Trust Company,
USburg, Pennsylvania, and as a director of The First National

R Ligonier, Ligonier, Pennsylvania. :

g:; C. S. Marvel, for permission to serve at the seme time as a
5 ¢tor and ofricer of The Latrobe Bank and Trust Company, {_atrobe,
ellns‘Vlvania, and as a director and officer of The First National
in Ligonier, Ligonier, Pennsylvania.
g' M. R, loody, for permission to serve at the same time as an
Ployee

Of The First National Bank of Dennison, Dennison, Ohio,
0}15_0&3 & director of The Union Bank, Incorporated, Urichsville,

i, Eugene

irgey Murray, for permission to serve at the same time &s a
Se'iek;r and officer of the First National Bank in Sewickley,
®¥, Pemsylvania, and as a director and officer of the
Trust Company, Pittsburgh, Pennsylvania.
L:r:liié Albert Reed, for permission to serve at the same time as
? ¢tor and officer of The First National Bank of Califormia,
°Tnia, Pemsylvania, and as a director of the Peoples Bank
Company, California, Pemnsylvania.

di. Frani M. Reed, for permission to serve at the same time as a
rectol. ]

Yag °f The First National Bank of Clairton, Clairton, Pennsyl-

Pennge %nd as a director of the Union Trust Company, Clairton,
SYIVania.

My, T

Ureqy Russell, for permuission to serve at the same time as a
ang asor °f The Second National Bank of Ashland, Ashland, Kentucky,
Kentuclqar.direcmr of the Kentucky Farmers Bank, Catlettsburg,

i, :
f gil‘eetorc' Stewart, for permission to serve at the same time as a

) Parkand Officer of The First National Bank of Parkers Land-
urg B:r] ]s Landing, Pennsylvania, and as a director of the
& Trust Company, Foxburg, Pennsylvania.

r;o}};; Under"°°d, for permission to serve at the sgme time as
ding, » °F The First ijational Bank of Parkers Landing, Parkers
Trugy c&mpennsylvania, and as a director of the Foxburg Bank &
» Foxburg, Pennsylvania.
. A‘ . ;
3 dlreci‘. ”illiamson, for permission to serve at the same time as
°F ang Officer of The New First National Bank of larietta,
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les Savings Bank,
Yariets, Ohio, and as a director of The Peop

ea, :

New Matamoras, Ohio.

s
the seme time a
ion to serve at { ohmond
: for permission i 1 Bank of Ric S
Ml’.‘. To Mo Carrlngt;?:;st and Merchants Natllolmwechanics end Mer-
aidizector of th? and as a director of the

Chmong Virginia, 3
Chantg B;nk, Richmond, Virginia

an
the seme time as
Ur ins, for permission to servec;:rleston, FeBLaY i
* R. E. Eskins, leston National Bank, First National Bank
Officer of The Cgérector and officer of lh: Virginia.

ir Wes
of éiﬁtingh:ilaeston, South Charleston, We

J
time as
: kg el )
ermission to se eston, l/es
i Mr'.ChaS. K. P&Yne, foi‘ Is)ton National Bank, Charl 5T I’Q'itro,
¥ % director of The Chﬁi - of the Menufacturers Bank
I ginia, and as a director ’
Nitro, West Virginia. AR
to serve at atties-~
A or permission tiesburg, H
?‘dix' 1:; Sc?'n%gg’FirstpNatmnal e °féf§tmrst State Bank end
burg éﬁiorio ippi, and as a director of
1 ’ Ssiss ’ .
s Trust, Company, Bogalusa, Louisiana

MI‘. A.

T. A:l ) a

T s National Bank, Osege, ]
N H '
and officer of the Osage Farmer ;
and a director of the St. Ansgar Citizens State Bank
8, as
Sgar, Iowa.

e time as
rve at the sam Spencer,
! 2 mission to se Spencer, Sp iy §
| ﬂrdiD. g Befing, gi; pgounty National Bankrzf is Savings Bank,
re:;gr . Tgirectgr ST G et et o
’ as a
Fostori&

’ Iowac time as
the same
to serve at f Terre
My, r permission al Bank of T
A dii:zi N. ngaggiczg og The Merchants NaZigg of the Indiana
: Tor anH 0te Indiana, and as a dire
» lerre Hau
| State » Terre éautes Indiana. e time as
: the sam
Up, Veltep Cs Ely, for permission to servec;tTerre Haute, Terre
8 Uregtop oé The’MerchﬂntS i
Qute

na State Bank,
» Indiana, ang as a director of the India

?

Terre Ute, Indiana.

M V4121 5
as

nd

i Terre H ’
1€ -

Bank,

Te H :

Ry director and oft'icer of the In |
I‘e » and as g diana State

’ | : D IV t the same time
a

{ haal for ‘emiSSion to se e

8 ge -A.- S(} 3

Haute,
1 Bank, Terre
"% Urestor of the Tecse Haute FLrst Nabions
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indian&» and as a director of the Federal Home Loan Benk of

ndianapolis, Indianapolis, Indiana.

s Harvey 4, craig, for permission to serve at the same time
38 8 director and officer of the Bank of Galesburg, Galesburg,
Illin°13: and as a director of The Farmers National Bank of
Oxville, Knoxville, Illinois.

Kr. Tames g, Davidson, for permission to serve at the same time
38 & director ang officer of The Peoples Cammercial and Savrz_.‘ngs |
pnk, Bay City, Michigan, and as a director and officer of The ?
1:H’lls‘iale County National Bank of Hillsdale, Hillsdale, lichigan.

| o N ¥ Hulet, for permission to serve at the same time as & ;
direct°r of The’Citizens National Bank of Crawfordsville, Craw-

' rordsville, Indiana, and as a director and officer of the Craw-

OTdsville prygt Company, Crawfordsville, Indiana.

Mr. W' E-
directOr 5
fordsyiye

Rider, for pemission to serve at the same time as a :
T The Citizens National Bank of Crawfordsville, Ciraw-

» Indiena, and as a director and officer of the Wayne-

ate Bank, Waynetown, Indiana.

lir, - e
rons O+ Long, for permission to serve at the seme time as

Srector’ang officer of the First National Bank in Bottineau,

ee171.11eau, North Dakota, and as a director and officer of the !
T8 SYate Bank, peering, North Delota.

Peyton, for pemmission to serve at the seme time a&s a

T &nd officer of The Pioneer National Bank of Duluth, ,
Natiopa Minnesota, and as a director and officer of The First ;
i of Proctor, Proctor, Minnesota.

b Banta, for nermission to serve at the same time as a
°F and officer of the First National Bank in Harper,

3 St&te : KanSQS’ and as a director and officer of the Attica

: Bank, Attica, Kansas.

M,

as &Mgcel Duphorne, for permission to serve at the seme time
Hal'per Tector ang officer of the First National Bank in Harper,

Abtiey’ Kensas, ang as a director of the Attica State Bank,
ca, Kansag

direct % Butts, for permission to serve at the same time as a
Oklan or and Officer of The First National Bank of Enid,.Enid,
Bank :IIT‘I&’ 4 as a director and officer of The First National
My Nesn, Nash, oklahoma. ;
. S. .T : :
2 dipeqys, IraNCs, for pemission to serve at the same time a
*o%or ang °f£‘icer of The First National Bank in Luling,
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Luling, Texas, and as a director and officer of the Citizens State

Bank

» Luling, Texas.

Mr, Louis 7, Wilson, for permission to serve at tl%e same time‘aslz-
irectop and officer of The First National Bank of Angleton, zmge-
ton, Texas, and as a director of The Freeport National Bank, Fre

pol‘t) TBI&S.
Mr, @, "+ Bolinger, for permission to serve at the same timi'?‘:riia
Urector apg officer of the Orange Savings Bank, Orange, Cali -

88 a director and officer of The First National Bank of Orange, 1
Ora.nge’ California.
s D. m, Campbell, for permission to serve at the same time as a
Srector Of the Orange Savings Bank, Orange, California, &nd asia
Urector of The First National Bank of Orange, Orange, Califormia.
lr, y i t the same time as a
et Ts Bdwards, for permission to serve a '
Urectop and officer ofpthe Orange Savings Bank, Orange, California, i
Orap. > @ director and officer of The First National Bank of Orange,
r&nge’ California
Bﬁ‘. D, ¢, Pixley, for permission to serve at the same timi as.afa -
3 52°F and ofricer of the Orange Savings bank, Orange, California,
irector of The First National Bank of Orange, Orange,

ifOrnia

lgri; 7+ R, Porter, for permission to serve at the same time ?: a

To Sovor ang officer of the Orange Savings Bank, Ora.ngg, Cali-

°frgia’ 904 as a director and officer of The First National Bank |
"80ge, Orange, California.

£ t the same time &s a

d * Drumm, for permission to serve a ;
C&lrector > The’Co&mnegcial National Bank of Santa Ana, Santa Ana,
| ol‘an.giromia’ 8nd as a director of The First National Bank of Orange,
‘ ®» Caliform g,
= b .

Mot i time as a
dil‘e rd, for permission to serve at the same X
Caligzo The Commercial National Bank of Santa Ana, oanmAnA:;;m
C&liforni:: 8nd as a director of the Southern County Bank, 5

E, Stews
r of

BUPSPY—

S

for permission to serve at the same time: as tz :
First National Trust and Savings Bank of ;ﬁlg :id’
¥ Tr“St %;' C&lifornm, and as a director of the Southern

, A Pany, sap Diego, California.

¥
S, J1“15011 for pemmission to serve at the same time as a
°F of e l""irst I%ational Trust and Savings Bank of San Diego,
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2:n Diego, California, and as a director and officer of the Cuyamaca
a%e Bank, E1 Cajon, California.

gr&iJulius Vlangenheim, for permission to serve at the same time as
. Tector of The First National Trust and Savings Bank of San

Souio’ San Diego, California, and as a director and officer of the

hern Title and Trust Company, San Diego, California.

Mr, 7,

% 4. Scorup, for pemission to serve at the seme time as a direc-

o
sraand officer of The First Nationel Bank of Moab, Moab, Utah, and
; director of the First State Bank of Salina, Salina, Utah.
|
; Ny,
; direz:e Valentine, for permmission to serve at the same time as a
. Or of The Sebastopol Netional Benk, Sebastopol, California,

S @ director of The Analy Savings Bank, Sebastopol, California.
Mr, 5
direﬁ% i forrest, for permission to serve at the same time as a

Or and officer of The First National Bank of Pullman, Pullman,
On, and as a director of the Security State Bank, Colton,
.

Nr,
top C. 7, Wente, for permission to serve at the same time as a direc-

& Officer of the First National Bank in Reno, Reno, Nevada, and
ra;ector and officer of the California Joint Stock Land Benk of
¢isco, san Francisco, California.

i Approved.
5 The
| 1a i T® was then presented the following application for a change
13 N Federal reserve bank:
Dioratio
ﬂﬁ?;ict % “9F ORIGTNAL, Stock: Shares
: T p—— I
; HAVSrhiig ¥ationa) pank or Haverhill,
‘ » Massachusetts 60 60
Approved.

| Thereupon the meetinz adjourned.

APDrgved. _ Secretary.

.

V)

e )
Vice Governor.






