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A meeting of the Executive Committee of the Federal Reserve Board
Vag ;
hela in Washington on Monday, August 27, 1934, at 3:30 p. m.

PRESENT: Lir, Thomas, Vice Governor
Mr. Hamlin
Mr. James

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary

The Committee considered and acted upon the following matters:

Letter to the board of directors of the "Central Trust Company
“ehoster N. Y.", Rochester, New York, stating that, subject to the
eondit1ons prescribed in the letter, the Board approves the bank's appli-
Hon rop membership in the Federal Reserve System and for the number
:rah&res of stock of the Federal Reserve Bank of New York to which the
at Company will be entitled upon the basis of its capital and surplus
ot the date upon which its membership becomes effective.

Approved.

. Letter to Mr. Stevens, Federal Reserve Agent at the Federal Re-
i Bank of Chicago, reading as follows:

- "This refers to Mr. Young's letter of July 19, 1934,
nohmitting the plan of reorganization under which the 'Grosve-
: T Savings Bank', Jonesville, Michigan, was reopened and re-
Med normal banking functions on March 12, 1934.
1 "In this connection, it has been noted that under the
2 8n of reorgenization the bank reduced its capital from
50,000 to $32,700. As you know, the Board has previously
led that a State member bank may not, while remaining a
ber bank, reduce its capital stock below the amount re-
Wired for the organization of a national bank in the place
tn Which the State bank is located. Since it is understood
1 ¥ Jonesville, Michigan, has a population of approximately
1300 inhabitants, the capital required for the organization
A8 Q national bank in a place of that size is $50,000. Ac-
itrdingly, the action of the Grosvenor Savings Bank in reducing
8 capital to 932,700 constitutes a violation of the requirements
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"0f the Federal Reserve ict for which the bank's membership in
the Federal Reserve System might be forfeited in accordance
Vith the provisions of section 9 of the Federal Reserve Act.
However, whether such action should be teken is one of policy
for the Board's consideration in view of all the circumstances
involveq in the particular case; and in view of the many elimina-
tions of undesirable assets which have been effected as a result
Of the reorgenization of the subject bank and the fact that Mr.
Young has advised that your office, due to a misunderstanding
°f the Board's interpretation of the relevant provisions of
8egtion 9, recommended that a license to reopen be issued to
this bank on the basis of a capital of $32,700, the Board will
lot take any action with regard to the termination of the bank's
Dembersnip at this time. The Board, however, reserves the right
take eny action at any time with regard to this matter which
M8y seem advisable in the light of the circumstances then exist-
i?ﬁ although, of course, the Board would not take final action
Without first notifying the bank and granting it an opportunity
© be heard. You are requested, therefore, if you have not al-
4 Teady done so, to advise the Grosvenor Savings Bank of the
%ard's position in this matter.

) "It is observed that your office has been in frequent com-
Mnication with the of ficers of this bank in an effort to bring
gzgut.the required increase in its capital but that thus far no

inite advice has been received that such increase will be

Qe. In the circumstances, if the bank's paid up and unim-
E?lred cavital has not been restored to at least $50,000 within
adx_mOnths from the date of this letter, you are requested.to
QSVISG the Board as to the condition of the bank at that time,
to any steps which have been taken to provide for the re-
Quireq increase in its capital, and as to any action which you
your board of directors recommend."

Approved.

) Letter to Kr. O'Connor, Comptroller of the Curremcy, reading as
Qll Ows. \

Bo "In accordance with your recammendation, the Federal Reserve

approves a reduction in the cormon capital stock of 'The

to ac.N@tional Benk of Beeville', Beeville, Texas, from {100,000

ﬁ Qapizo’ooo’ pursuant to a plen which provides that the bank's

Sto &l shall be increased by the sale of $350,000 of preferred

eack to the Reconstruction Finance Corporation gnd that the re-

svosed capital shall be used to eliminate or reduce a corre-

l;tﬁding amount of undesirable assets, all as set forth in your
T of August 15, 1934."

Fi I‘st
I3

Approved.,
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Letter to Mr. O'Connor, Comptroller of the Currency, reading as
®loyg,

"Receipt is acknowledged of Deputy Comptroller Gough's
letter or August 18, 1934, in regard to the proposed reduc-
tion in capital stock of 'The First National Bank of Buhl!',

1, Minnesota, which was approved by the Board on June 8,
934, in accordence with the recommendation contained in your
Bemorandum of May 25, 1954.

"The contemplated change in the amount of the proposed
‘ommon capital reduction, fram 315,000 to $10,000, is ac-
eptable to the Board, it beinz understood that the other
Provisions of the plan as originally approved remain un-
changed_n

Approved .

letter to Mr. Welter Lichtenstein, Secretary, Federal Advisory
°°‘1nc11

P~

» Chicago, Illinois, reading as follows:

15 "Reference is made again to your letter of August 13,
34, with regard to topics for discussion by the Federal
ogvi“l‘y Council at its next regular meeting in Washington
September 17 and 18, 1934.
Go "The Board will appreciate it if the members of the
reuncil will be prepared to report on the results in their
Spective districts of the work of the Federal reserve
w:iks in the field of advanees for the purpose of furishing
%nking capital to established industrial and ecommercial
sul:ern'?’ rarticularly with regard to whether it has re-
e ®d in any change in the attitude of commercial banks
&l “Onnection with the extension of credit. The Board would
t°S° like to have any suggestions which the Council may wish
‘ Dake as to how the program could be made more effective
L 8chieving the results sought by the enactment of the
8islation,
"In connection with the above, it is suggested that each
T of the Council be prepared also to report on current
D883 conditions in his district.
1! stud-"Recently a committee was appointed by the Board to
to by banking laws and to formulate & legislative program
is we Submitted to the Board for consideration. The committee
Wil]_ogking on this problem at the present time and the Board
€ glad to have the Council suggest at its meeting any

it
m?z::rs Which it would like to have considered by the com-
e,

Nemhe
busi

"The Board would be interested also in having the

¢ R
°uncll's Opinion as to what, if any, steps should be taken
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"by the Federal Reserve Board to supplement the present activi-
tles of the Federal Reserve System to bring about a better under-
Standing by the public of the System and its operations.”

Approved.
Letter to Mr. Peyton, Federal Reserve Agent at the Federal Re-
8g
Ve Bank of Minneapolis, reading as follows:

"In accordance with your suggestion, your letter of August
8, 1934 with the copy of a survey of the Auditing Department
Of the Federal Reserve Bank of Minneapolis has been referred
%Q Mr. Drinnen for review and reply. The Board appreciates
your compliance with the request of its examiner that a survey
© mde and steps taken to strengthen the Auditing Department.”

Approved.

Letter to Mr. Boies C. Hart, Vice President, The National City

B¢

of New York, New York, reading as follows:

"In your letter of January 25, 1934, in connection with the
TeQuest of your bank that the Board modify its regulations govern-
0g the payment of interest on time deposits so far as deposits
U foreign branches of member banks were concerned, you furnished
nf9nnation regarding the rates of interest being paid in the
Various foreign countries where you have branches. It will be
IPreciated if you will inform the Board what rates are now being
Pid by your foreign branches and by banks competing with them."

Approved, together with letters to The First
National Bank, Boston, liass., the Chase National
Bank, the Bankers Trust Company and the Guaranty
Trust Company, New York, N. Y., and the Bank of
America National Trust & Savings Association, San
Francisco, Calif., reading as follows:

"Section 19 of the Federal Reserve Act, as amended by the

ing Act of 1933, requires that the Federal Reserve Board

1 limit by regulation the rate of interest which may be

by member banks on time deposits. It also provides that

ectB°&rd may prescribe different rates for such payment §ub-
to difrerent conditions by reason of different locations.

itg "In this connection the Board has been requested to modify
Tegulatians in order to enable the foreign branches of mem-

Wiilbgnks to meet competition. It will be appreciated if_you
infom the Board what rates of interest are being paid

Bank
Shal
Pajiqg
the
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"on time deposits by your foreign branches and by the banks

Campeting with them, and make any suggestions you feel ap-

Propriate with respect to changes in existing regulations as

they arffect the payment of interest by your foreign offices."

Letters dated August 24, 1934, approved by three members of the
BOard’ to Mr. Fred I. Kent, New York, New York, referrinz respectively to
s %Dblication under section 32 of the Banking Act of 1933 for permis-
i % serve at the same time as a director of the Bankers Trust Cormpeny,
tov York, New York, as a director of the Scarsdale National Bank and Trust
chpany’ Scarsdale, New York, and as a director of the Capital Manegement
c01'1’01‘&11;10311, New York, New York, and his application for permission to
"erve 8% the same time as a director of the Bankers Trust Company, New
:Qrk’ New York, as a director of the Scarsdale Natiomal Bank and Trust
%any’ Scarsdale, New York, and a&s a director of the Overseas Securities
:‘: Ney York, New York. Each letter stated that the relationship covered
ly *he @Pplication appears to come within the class which the Board be-
:éves Section 32 was designed to teminate, and that the Board, there-
fe' 1s wable to find that it would not be incompatible with the pub-
de Wterest 4o grant the application, althougch in the event the applicent
t::i:es to submit further facts or arguments in support of the application,
ard ig Prepared to give them careful consideration.
Approved.

% " Letter to 1r. Case, Federal Reserve Agent at the Federal Reserve
£ of New York, reading as follows:

"Reference is made to the Clgyton Act application of lir.

Hoy
at :id Se Lyon, Somerville, New Jersey, for permission to serve
© same time as an officer of Somerville Trust Company,

gt FRASER
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"Somerville, New Jersey, and as director of The First Natiomal Bank
Of Belvidere, Belvidere, New Jersey, and to the Board's letter of
Yay 26, 1934 and your letters of June 5, and June 8, 1934 with in-
losures, relative thereto.

"In the further consideration of this case, the Board cormuni-
cated with the Comptroller of the Currency in an endeavor to ascer-
Yain the extent of Mr. Lyon's responsibility, if any, for the un-
Satisfactory condition of the Phillipsburg National Bank end Trust
c°mpany, Phillipsburg, New Jersey, upon which the Board's disapproval
Of hig application was largely based. The Comptroller advised that

€ reports of examination and the correspondence files of The
i?st National Bank of Belvidere, Belvidere, New Jersey, and of the
Phlllipsburg National Benk and Trust Company, Phillipsburg, New Jer-
S8¥, to which the Board's Division of Examinations had given con-
Sidel‘ation when the application of Mr. Lyon was analyzed, contained
all of the information with respect to Mr. Lyon which was available
%o his office.
- "In view of this fact and in view of the further fact that
ﬁ;' Lyon has severed his connection with The First National Bank
Belvidere, Belvidere, New Jersey, and no further action on his
8Pblication appears necessary, the case will be considered closed
€S8 there are reasons known to you making it advisable or neces-
Sary to give further consideration to the matter, and you advise
Board accordingly.m

Approved.
Ietter to mr. Vlalsh, Federal Reserve Agent at the Federal Reserve
0
T Dallas, reading as follows:

"The Board has given consideration to the application of Mr.
MaCBean, Republic National Bank and Trust Company of Dallas,
8, Texas, for pemission under the provisions of the Clayton
%0 serve at the same time as an officer of the Republic

o lonal Bank and Trust Company of Dallas, Dellas, Texas, and as
Tex Tector of First National Bank in Honey Grove, Honey Grove,

88, and upon the basis of the information before it, feels that
th: issu{lnce of the permit applied for would be incompatib}e with
of tPUbllc interest., You are requested to advise the appllcgnt
facthe Bgard's position in the matter, unless there are pe?tlnent
reels Vhich were not submitted with the application and‘whlch you
&Dplishould be given consideration. In commmicating with the
() cant, please inform him that, in accordance with Section V
ractOf Regulation L, consideration will be given to any additional

S Or arguments not appearing in his epplication and accompany-
% snfOrms which he feels should be brought to the Board's atten-
Whety In this commection, please inform the Board promptly as to
her Np, MacBean desires to submit any additional data and,

R. 7,

dcy
Na
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" not, as to what steps he proposes to take in order to comply
With the provisions of the Clayton ict.
"IT you deem it desirable or necessary you are authorized f
%0 inform lir. LacBean that the Board's action upon his applica-
tion vas based upon the fact that he had attended only one of
twenty-royr meetings held by the directors of The First National
k of Honey Grove in the past two years, and there is no evi-
dence before the Board of his having served on any of the bank's
%omni ttees or having been consulted by the management regarding
be bank's arfairs.
"In analyzing Mr. MacBean's application it was noted (Fe Rs" Be
Form 94, item 12) that the applicant indicated that, in addition
Z° the two banks covered by his application, he is an officer and/
T director of various corporations, including the Republic National
tgmpany, Dallas, Texas, of which he is vice president. In answer
Question 13 on KForm 94, the applicant stated that the two banks
® loans on stock or bond collateral, but made no reference to
® Practice of the Republic National Company in this regard. It
S been noted, however, from the report of examination of the
ReBUblic National Bank and Trust Company of Dallas as at lLiay 10,
[ %, included in which there was an appraisal by the examiner of
€ assets of the Republic National Company, that many of the loans
:gethe Company are secured by collateral in the fom of stock~of
i Republic National Bank and Trust Company of Dallas and other
TPorations, In view of the company's practice of making loans
Wiy Chqracter to which reference has been made, the applicgntfs
the 1Ce with the Republic National Company apparently comes within
Prohibitions of Section 8A of the Clayton Act.
of "In this connection, reference is made to the Board's letters
Whicgvgmbe? 10, 1933 (X-7677) and December.lQ, 1953.(X-?72l)? from
Yieq 1t Will be noted that if any nonbanking organization with
by 5% h?- MacBean is connected occasionally makes loans secured
. YOCK or bond collateral, other than to its own subsidiaries,
anz S€rvice at the same time as an officer of such organization
hibiis & director, officer, or employee of a nationgl pank 1s-pro-
& pe ed by Section 84, and the Board is without authority to issue
asﬁeizi? in such a case. Accordingly, it is requested that you
a1n definitely whether lir. liacBean's services with any of
IM-benking organizations listed in his epplication come within
PTohibitions of Section 84i. If you find that the Republic
°bal Company makes loans secured by stock or bond collateral,
ecti SUggested that you infom Mr. LiacBean of the provisions of
(0 dogy 2 84« As you know, if the Republic National Corpeny actually
necesmaﬂﬁ loens secured by stock or bond collateral, 1t'would pe
cay, Sary for Mr, MacBean to sever his relations with either that
(the&ny O the national bank vhich he elects to continue to serve
eant,senﬂ}t applied for having been refused because of the appll—
failure to attend directors' meetings of the TFirst National

Seetiin Honey Grove) in order to comply with the provisions of
n 84,

the
Naty
it
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¥ "According to the Board's records, Clayton Act pemits pre-
e°uSl¥ were granted to other officers and/or directors of the
Public National Company to serve various banks as follows:

&pplicant

Banks Served Date Permit Granted

Republic National Bank and
Trust Company of Dallas,
Dallas, Texas

dugty .
Stin, Frank . March 9, 1932

Liberty State Bank,
Dallas, Texas

Oak Cliff Bank and Trust
Company, Dallas, Texas
Republic National Bank and March 15, 1932
Trust Company of Dallas,

Dallas, Texas

Liberty State Bank,
Dallas, Texas

Oak Cliff Bank and Trust
Company, Dallas, Texas
Republic National Bank and October 23, 1929
Trust Company of Dallas,

Dallas, Texas

First National Bank of Waco,
jaco, Texas

Republic National Bank and April 16, 1932
Trust Company of Dallas,

Dellas, Texas

First National Bank in Honey
Grove, Honey Grove, Texas
‘l

» Leslie Republic National Bank and March 9, 1932
Trust Company of Dallas,

Dallas, Texas

First National Bank of Vaco,
Waco, Texas

Liberty State Bank,
Dallas, Texas.

<620
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» "If you find that the Republic National Company makes loans
Secureq by stock or bond collateral, it is suggested that you al-
SO intorm llessrs. Austin, Davis, Florence, Hadra and l/aggener of
the Drovisions of Section 8A.

"It has been noted from the report of examination of the Re-
PWlic National Bank end Trust Company of Dallas as at May 10,
%4, that Kr. F. Feo Florence was serving as a director of the
Libert.‘f State Bank, Dallas, Texas. lir. Florence's existing per-
fnit ®vers only his service with the Republic Kational Benk and
él‘ust Company oi Dallas, Dallas, and the First National Bank of
‘8co, Waco, both of Texas. In your discussions with Mr. Florence,
s Suggested that you bringz this matter to his attention.
i "Please inform the Board of your disposition of these matters
1 order that its records may be complete."

Approved.

o Letters dated August 25, 1934, approved by three members of the
&

» Yo yr, Walsh, Federal Reserve Agent at the Federal Reserve Bank of

8 : ;
: Statlng that the Board has given consideration to the following
Vo1
1le :
Stions for, permits under the Clayton Act, and that, upon the basis

8 j :
X lnf‘)I'Illantion before it, feels that the issuance of the permits
1y

8
¢ for Wuld be incompatible with the public interest. Zach letter

Yy
81t:()requested the agent to commmmnicate to the applicant the Board's po-
applin in gy Mmtter, and to advise the Board promptly as to whether the
ateb:ant destres to submit any additional data, and, if not, as to vhat
\ - PTOposes to take in order to comply with the provisions of the
Wton dct;
gi. ey Barry, for pemission to serve at the same time

a dgs o 5 : ~
Lzarshull‘ector and officer of The First National Bank of
of 4y 1, Marshall, Texas, and as a director and officer

s -
(J ® First state Bank, Harleton, Texas.

Yo,

ir ¥, for permission to serve at the same time as

Toxng O Of The First National Bank of Marshall, Marshall,
Texay, 24 @s a director of the First State Bank, Harleton,
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Mr, George F. Rozelle, for permission to serve at the same time
88 a director of the Alvord Netional Bank, Alvord, Texas, and
88 a director of the First State Bank, Arlington, Texas.

r, g, ¢. West, for pemmission to serve at the same time as a
director and officer of The Citizens National Bank of Hillsboro,
Hi1lsboro, Texas, and as a director of The First Netional Bank
°f Irene, Irene, Texas.

Approved.

Letters to the respective Federal reserve agents stating that the
erdlms given consideration to the following applications for permits
e the Clayton Act, and that, upon the basis of the infommation before

' Toels that tne issuance of the permits applied for would be incom-
Rblhg Vith the public interest. Hach letter requested the agent to

¢

Wicate the applicant the Board's position in the matter, and to
Ay

i . s
° the Board promptly as to whether the applicant desires to submit

W adgys .
ddltmn&l data, and, if not, as to what steps he proposes to take

1y
Op
der o comply with the provisions of the Clayton Act:
ﬁ:' Clarke Bassett, for permission to serve at the same time

&)a director and officer of The Commercial National Bank of

Na:?man, Bozeman, Montana, and as a director of the Aberdeen
‘onal Bank and Trust Company, Aberdeen, South Dekota.
Ur, g,

H. Banks, for pemmission to serve at the seme time as
tor and officer of the Columbia Savings Bank, Columbia,

oSouri, ang as a director of The First National Bank of Hico,
€0, Texas,

a dil‘ec

Approved.

Letter gateq August 25, 1934, approved by three members of the
q

% * %o ur, Case, Federal Reserve Agent at the Federal Reserve Bank of
Sy Y
0 . :
i Ty *helosing the following Clayton Act permit and requesting that,
Viey

°T the statement contained in the report of examination of the
du&tmm
bank ag of

May 16, 1934, that certain of the directors of
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that bank have expressed themselves as not entirely satisfied with their
lection of Mr. Swan as president and that it is quite likely that he
"L not be reemployed at the end of his six months' probationary period,
delivel‘y of the pemit be withheld until the agent shall have ascertained
Whether Mr. Swan continues to be connected with the bank as an officer
i dil‘ector, and if he does continue, the agent is authorized to deliver
e Permit unless he is aware of reasons why it should not be granted:

Ur. Thomas w. Swan, for permission to serve at the seme time

Baﬂ:d:”{lllegfi‘icer and d)irector of The National Bank of Midqletown,

e R L B

I y 4 ) Ko
Approved.
Letter dated August 25, 1934, approved by three members of the

BQ&I‘
4, to My, Williams, Federal Reserve Agent at the Federal Reserve

g Of Cleveland, inclosing the following Clayton Act permit for trens-
missiqn to the applicant, and requesting that, the agent endeavor, in
eooper&tion with the appropriate supervisory authorities, to bring about
:%“"ection of the matters criticized by the examiners of the banks in-
req fud that when he submits his recommendation as a result of his
val Teview of the permit he report fully as to the progress made in

by
Jd'n@lng b : 3 : 2 4od - = = :
8bout an improvement in the condition of The First National Benk

og II'Win;

EIE:' TOl?ias Berkowitz, for peraission to serve at the same time
syla d%rector of The First National Bank of Irwin, Irwin, Penn-
Vania, and as a director of the Irwin Savings & Trust Com-

Pany, Irwin, Pennsylvania.

Approved.

g for FRASER
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Letter dated sugust 25, 1934, approved by three members of the

2y .
4, to Mr. McClure, Federal Reserve Agent at the Federal Reserve Bank

of
fansag City, inclosing the following Clayton Act permits, and request-

lng
that the agent withhold delivery of the permits until he is satis-

that the Vestern Colorado Acceptance Corporation, Delta, Colorado,

0rWh.

eh the applicants are directors or officers, does not mske loans

e

“ by Stock or bond collateral, or that the applicants are complying
Lt

t Ao

he Provisions of section 84 of the Clayton Act, in which event the

g
is 8uthorized to transmit the permits:

M:' C?és- E. Parker, for permission to serve at the same time
Pana @lrector and officer of The Colorado Benk and Trust Com-
0% %s °f Delta, Colorado, Delta, Colorado, and as a director
he First National Bank of Paonia, Paonia, Colorado.
ﬁré R« C. Raber, for permission to serve at the same time as
of Deector and officer of The Colorado Bank and Trust Company,
offy ta, Colorado, Delta, Colorado, and as a director and
®r of The First National Bank of Paonia, Paonia, Colorado.

'aMg}Vin Springer, for permmission to serve at the same time
of DeliTGCtor and officer of The Colorado Bank and Trust Company,
Cer o &, Colorado, Delta, Colorado, end as a director and offi-
First National Bank of Paonia, Paonia, Colorado.

Approved.

o Lettor dated August 25, 1934, approved by three members of the

» o
o Mr, McClure, Federal Reserve Agent at the Federal Reserve Bank

Sag :
City, inclosing the following Clayton Act permits, and request-
thay

» the agent ascertain the status of charges against Mr. A. Se

' Lop
™ allegeq violations of section 22(g) of the Federal Reserve
) a_nd

i
' "0 the event the cases have been duly considered and closed

Dro p
S8Cution, and the agent is satisfied that the provisions of

<4
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¥ on 32 or the Banking Act of 1923 are not applicable to Nr. Booth, he

iem‘“‘hol‘iZed to release the pemmits. The letter also requested that the

ey ®ndeavor, in cooperation with the appropriate supervisory authori-
®3, to brinz about a correction of the conditions criticised by the

duer Of the Las Animas bank, and, if delivery of the permits is made, "

that

he nfom lessrs. Booth that the Board requests that when the agent
8
uhmits his p
iy

ecomendation as a result of his annual review of these per-
8
» he Teport fully as to the progress made in correction of the un-
Saty
8fa : o
8¢tory condition of the Las Animas bank and whether there have been

Urthe violations of law:
X (e S ;
;ré'n. S. Booth, for pemmission to serve at the same time as
Py irector and officer of The First National Bank of Pueblo,
eblo, Colorado, and as a director and officer of The Bent
%Y Bank of las Animas, Las Animas, Colorado.

iﬁ’ A s, Booth, Jr., for permission to serve at the same time
colan @uiployee of The First National Bank of Fueblo, Pueblo,
Orado, snd as a director of The Bent County Bank of Las
S, Las Animas, Colorado.

Approved.
Letter gatea August 25, 1934, approved by three members of the
MeClure, Federal Reserve Agent at the Federal Reserve Bank
inclosing the following Clayton Act permit for trens-

8310
n
b %0 the applicant, and requesting that, when the agent submits

8
Teqg :
% Im'anﬂa‘clon as a result of his annual review of the permit, he

DOrt
- fally g5 to the applicant's attendance at directors' meetings

14

48 ¢ ;
M © the Indebtedness of the applicant and his interests at the
ietta b

timeslm°n Westheimer, for permission to serve at the same
orlkf? @ director and ofticer of The First National Bank
STletta, Marietta, Oklahoma, end as a director snd

cQ i s -
T of The National Benk of Commerce at Hugo,
o FRASER
e 010/
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Hugo, oklahoma.
Approved.

Letter dated Auzust 25, 1924, approved by three members of the
&hrd'to lMr. MeClure, Federal Reserve Agent at the Federal Reserve Bank
orKEnSaS City, inclosing the following Clayton Act permit for transmis-
i to the applicant, and requesting that, when the agent submits his

I‘e co
mmendation as the result of his annual review of the permit, he report

fuy
v as to the applicant's attendance at directors' meetings:

Ur, v,
& diree

Golty
oy

V. Willett, for permission to serve at the same time as i
tor and officer of The First National Bank of Goltry, o
Oklahoma, as a director and officer of the Exchange Bank

a *erry, Perry, Oklahoma, and as a director of The Citizens s
*lonal Benk of Kdmond, Edmond, Oklahoma. :

Approved.
Letters dated August 25, 1934, approved by three members of the
» %o @pplicants for pemits under the Clayton 4ct, advising of ap- b

M
Vel 5
°f their applications as follows:
m‘. |.l
a diL. P. Waggoner, for pemission to serve at the same time as
Tector of The First National Bamk of Fort Vorth, Fort Worth,
» 8nd as a director of The First National Bank of Decatur,
ur, Texas.,

lr, g

r

& Qe L. Vaggoner, for permission to serve at the same time as
TeanGCtor of The First National Bank of Fort Worth, Fort lorth,
Dﬁcatﬁ and as a director of The First National Bank of Decatur,

Approved, together with two letters dated
August 25, 1934, also approved by three members
of the Board, to Mr. Walsh, Federal Reserve Agent
&t the Federal Reserve Bank of Dallas, stating
that upon the basis of information before it, the
Board feels that the pemission requested by Liessrs.
E. P. end G, L. Waggoner to serve also The First
State Bank, Arlington, Texas, would be incompatible
with the public interest. The letters requested
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the agent to communicate to the applicants the
Board's position in the matter, and to advise
the Board promptly as to whether they desire

to submit any additional data, and, if not, as
to what steps they propose to take in order to
comply with the provisions of the Clayton Act.

Letter dated August 25, 1934, epproved by three members of the

Yoay,
4, to lr. Walsh, Federal Reserve Agent at the Federal Reserve Bank

of p
allaS, inclosing the following Clayton Act permit, and stating that

it {
S
Tequested that the agent ascertain the status of any charges against

ke

; ' Koy 88 a result of a possible violation by him of section 22 (g) of the
ederal Reserye Act, and, in the event the case has been duly considered
¢loseq without prosecution, the egent is suthorized to release the

M 40 the applicant; and that it is also recuested that, when the sgent

its s
hig Tecommendation as a result of his ennual review of the permit

hg
Tg
i Nully as to whether Mr. Key has further violated any provisions

of tha law;

to;- E. Key, for pemission to serve at the same time as & direc-
and officer of The First National Bank of Marshall, Marshall,

ex 3 + 1 . . .
Tex::’ and as a director of the Citizens State Bank, Marshal 1,

Approved.,

Lettel‘ dated August 25, 1934, approved by three members of the

% to .,
Dallas, 4

the closing the following Clayton Act permit, and stating that, if

Walsh, Federal Reserve Agent et the Federal Reserve Bank of

%Qent -
the "nds to his satisfaction that the provisions of section 32 of

kin, :
& Act of 1933 are not applicable to the applicant, he is

&y
thol‘i ZQQ tO 'tr

ansmit the Clayton Act pemit to him:

My

SeR :
By Kempner, for permission to serve at the same time as
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8 Member of the firm of H. Kempner, Galveston, Texas, and as
& director of The United States National Bank of Galveston,
Gelveston, Texas.

Approved.

Letter to lir. Curtiss, Federal Reserve Agent at the Federal Re-
v Bank of Boston, inelosing the following Clayton Act permit, and
:hthﬁ that if he finds to his satisfaction that the provisions of' sec-
;£n % of the Banking Act of 1933 are not applicable to the applicant,
ol Quthorized to transmit the Clayton Act permit to him. The letter
Cﬂo Tequested that the agent discuss with Mr. Augustipe and the Shawmut
vwmoration the matter of lMr. Augustine's loan from the corporation, ad- :
1%ing them of the Board's views as expressed in the letter, and that

Vhe
a4
he agent submits his recommendation as & result of his annual review

of th
e :
: Pemit, he report fully as to the progress made by the applicant

idating tpe obligation.

ﬁi'ogi.F. Augustine, for permission to serve at the same time as
s Ticer of The National Shewmut Bank of Boston, Boston,
ngichusetts, as an officer of the Hingham Trust Company,

Co am, Liassachusetts, and as a director of the Melrose Trust

Hpany, lielrose, Massachusetts.
Approved.
Lette
ter to lir. Curtiss, Federal Reserve Agent at the Federal Reserve

of
Boston, inclosing the following Clayton Act permit, end requesting

thg
vy

8 agent d
mﬁtter

of 1 ; : 3 vk s
% T lr, Erickson's loan from the association, advising them of the
Args

iscuss with Mr. Erickson and the Shavmut Association, the

S .
Views ag expressed in the letter, and that when the agent submits

hyg ek

0 ; !

"endation as a result of his annual review of this permit, that
Tepg

t e fully as to the progress made by the applicant in ligquidating
8

ligation:

gr FRASER
ed org/
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lr, Joseph A. Erickson, for permission to serve at the same
ime as g director of the County Bank and Trust Company,

cambridge, Massachusetts, and as an officer of The National
AWmut Bank of Boston, Boston, Massachusetts.

Approved.
Letters to the respective Federal reserve agents, inclosing the

roll

e

" Wg Clayton Act permits for transmission to the applicants, each
tte
T Tequesting that, when the agent submits his recommendation as a

t A
Of his annual review of the permits, he report fully as to the

aI:’Dlicallt s!

ﬁz‘ Re M, Skinner, for permmission to serve at the same time

Iro: director and officer of The Gogebic National Bank of

of %wood, Ironwood, Michigen, and as a director and officer
First National Bank of Baudette, Baudette, Minnesota.

attendance at directors' meetings:

lip
as’Ge?rge G. Waugh, for pemission to serve at the same time
& director of The First National Bank of Herington, Herington,

Esk:as’ and as a director and officer of the Security State Bank,
1dge, Kansas.

Approved.

) Letters to Mr. McClure, Federal Reserve Agent at the Federal Re-
erve
Bene Of Kansas City, inclosing the following Clayton Act permits,

Stat
W Ing that if the agent finds to his satisfaction that the pro-
Sop
8 X
°f section 32 of the Banking Act of 1933 are not applicable to

e
®dlicant
thy

» he is authorized to transmit the Clayton Act permits to

The lettersalso requested that, if the permits are delivered to

» the agent report fully, when he submits his recommenda-
S 3

0 8 Tesult of his annual review of the permits, as to the appli-

at
“endance at directors' meetings:
My,
t SC. F. W. Bloedorn, for permission to serve at the same
Fopy is 4 director and officer of the Farmers State Bank,
Orgen, Colorado, as a director of the Frenchmen Valley

gt FRASER
e 00/
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E&nk, Palisade, Nebraska, and as a director of The First National
k of Hayes Center, Hayes Center, Nebraska.

. Mlen McReynolds, for pemission to serve at the same time as

% director of the Bank of Carthage, Carthage, Mis souri, as a direc-
OT of the First Nationmal Bank of Mt. Vernon, Mt. Vernon, Iissouri,
®d as a director of the Webb City Bank, Webb City, Missouri.

Approved.
Letters dated August 25, 1934, approved by three members of the
™, to applicants for permits under the Clayton Act, advising of ap-
Forg °f their applications as follows:

EFE.JamBS L. Evans, for permission to serve at the same time as
irector of The Berwick National Bank, Berwick, Pennsylvania,
Be 88 a director of the Berwick Savings and Trust Company,
Twick, Pennsylvania. »

E:' Horace B. Griffith, for permission to serve at the same time
& director and officer of The Ridley Perk National Bank, Ridley
» Pennsylvenia, and as a director and officer of The Tinicum
of Essington, Essington, Pennsylvania.
g?‘ T A, Noblin, for permission to serve at the same time as a
¢tor of The First and Merchants National Bank of Radford,
Radford, virginia, and as a director of The Peoples Bank,
rd, Virginia.

Eagy
Radrq

Yy

di£ H. ¢, Tyler, for pemmission to serve at the same time as a
S:CtOr Of The First and Merchants National Bank of Radford,
Pe Radforg, Virginia, and as a director and officer of The

0

Ples » Radford, Virginia.
Mr, :
as anhn H. Anderson, for pemission to serve at the same time

lrector of The First National Bank of Stramsburg, Stroms-
Poig’ Nebraska, and as a director of the Citizens State Bank,

k, Nebraska,
ir, :
a di%. I Ferguson, for permission to serve at the same time as
Neby, °Ctor of The First National Bank of Marquette, lMarguette,
Eankaska’ and as a director and oificer of the Citizens State

» Polk, Nebraske.

lip

di;eé205588080n, for permission to SerVﬁ at the sa&e time as a
Sbra gy Of The First National Bank of marquettgt yarquefte,
x. .} 80d as a director and officer of the Citizens State
» Yolk, Nebraska.

gL FRASER
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i, Witcher Hatcher, for pemission to serve at the same time
gs & director and officer of The Liberty Netional Bank of
atherford, ieatherford, Oklahoma, as a director of the Custer
FOUnty State Bank, Arapaho, Oklahoma, and as a director of the
irst State Bank, Butler, Oklahoma.

B:ré-c. He McBurney, for permission to serve at the same time as
5 irector and ofricer of The Liberty National Bank of Weather-
rd, Veatherford, Oklahoma, end as a director of the Custer

Nunty state Bank, Arapaho, Oklahama.

I:g. £. H, Baumgaertner, for permission to serve at the same time

T 8 director of The First National Bank of Decatur, Decatur,
XS, and as a director of The First Natiomal Benk in Rhome,
Ome, Texas,

M

-

i Chz_arles Cobb, Jr., for permission to serve at the same time
mee > director of The First National Bank of Marshall, Marshall,

Te
e;:s’ and as a director of the Citizens State Bank, Marshall,
s.

M,

iy Pave Daube, for pemission to serve at the same time as a
B eetor of The First National Benk at Ardmore, Ardmore, Okla-

2, and as a director of The National Bank of Commerce at
» Hugo, Oklshoma.
Mr,
diree{-,ol' Jones, tor pemission to serve at the same time as a

ark T and officer of the First National Bank in Clarks ville,

of SVille, Texas, and as a director of the Citizens State Benk
Teenville, Greenville, Texas.

i, ‘

a diL' K. Pillers, for permission to serve at the same time as

Teml‘ector and officer of the Alvord National Bank, Alvord,

Deqa:l’m&nﬂ as a director of The First National Bank of Decatur,
» Texas,

Approved.

o Letters to applicants for permits under the Clayton Act, advising

By
.I‘Ov s :
A of theip applications as follows:

5
an oii Bailey, for permission to serve at the same time as
Nag *Cer of The National Shavmut Bank of Boston, Boston,

Neesaehusetts, and as an officer of the Needham National Bank,
8, lMassachusetts.
kIl‘.
a3 Nom?m} L. Beattie, for pemission to serve at the same time
Liassaczi Ticer of The yinchester lational Bank, \inchester,
of Bostusetts’ and as an officer of The National Shawmut Bank
°L, Boston, lassachusetts.

Qr FRASER
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¥r. p, g, 0'Connell, for permission to serve at the same time
88 a director of The National Shawmut Bank of Boston, Boston,
ﬂass&Chusetts, and as a director of the Boulevard Trust Com-
Py of Brookline, Brookline, Massachusetts.

MI.'- Edvard A. Davis, Jr., for pemmission to serve at the same
ine as en employee of The National Shavanut Benk of Boston,
Oston, lMassachusetts, and as a director of the NNational Vhite
Rlver Bank in Bethel, Bethel, Vermont.

Ur, Redfielg Proctor, for permission to serve at the same time

88 g director and officer of the Proctor Trust Company, Proctor,
*Tont, and as a director of The National Shawmut Bank of Boston,
Oston, liassachusetts.

Mr. Prany B. Butts, for permission to serve at the same time
38 an officer of the Webster and Atlas National Bank of Boston,
Costml: lMassachusetts, and as a director of the lMelrose Trust
@pany, llelrose, llassachusetts.
b,gr' We Chantler Arbuckle, for pemmission to serve at the same i
Yime @8 a director of the Central National Bank of Yonkers,
of 8rs, New York, and as a director of The First National Bank
ArdsleY, Ardsley, New York.
%iin.)eChGSter C. Slaybaugh, for pemission to serve at the same

Yoni. 08 @n employee of the Central National Bank of Yonkers,
°nkers

O Joix New York, and as a director of The First National Bank

dsley, Ardsley, New York.

{g‘ Forrest m. Guild, for permission to serve at the same time
8 director and officer of the Benk of Lake Placid, Lake
Bancld’ New York, and as a director of the Adirondack National
fd Trust Company of Saranac Lake, Saranac Lake, New York.
MIB" George v, Hamlin, for permission to serve at'the same time
Trua director and officer of The Canandai-gua}'Natlonal Bank and
of :IE CQmP&nY, Canandaigua, New York, as a director and officer
a dj € State Bank or Shortsville, Shortsville, New ?{or;;, and as
YOrllgrector of The Hamlin National Bank of Holcomb, Holcomb, New

My, o

til;a Ti11ian A. Higinbotham, for permission to serve a1.: the sane

Ney o2 & Grector and officer of the State Bank of Vietor, Viesor,

B&ZkYork’ and as a director and officer of The Canandaigua National
and Tmst Company, Canandaigua, New York.

lp v i S

a éi‘k‘rd H. Preston, for permission to serve at the same time as
*eetor and orficer of the State Bank of Shortsville, Shortsville,

ar FRASER
el 010/
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New York, and as a director of The Canandaigua National Bank and
Trust Company, Canandaigua, New York.

¥r. 7, m, Leithead, for permission to serve at the same time as
8 director and officer of The First National Bank of Jerome,
Terome, Pennsylvania, and as a director of the Dormont Savings
@d Trust Company, Dormont, Pennsylvania.

Mr. Ieo F. Snitgen, for permission to serve at the same time as
&0 employee of The St. Johns National Bank, St. Johns, Michigan,

"4 88 an officer of the Clinton County Savings Bank, St. Johns,
Uichizan,

Yr. Fohn 1. Clarkson, for permission to serve at the same time
88 a director of The First National Bank of Benld, Benld, Illi-
Dois, ang as a director of The First National Bank of Nashville,
Nashville, 111inois.

I;/{:. Joseph V. Rizzie, for permission to serve at the sare tine

4 Illind§rector of The First National Bank of Staunton, Staunton,
Ols, and as a director and officer of the First National
of Benld, Benld, Illinois.

fls" L. C. Churchill, for permission to serve at the same time

Neb;l- director end officer of the Frenchman Valley Bank, Palisade,

P HZSI:&, as a director and officer of The First National Bank

¥y8s Center, Hayes Center, Nebraska, and as a director and

° .
fficer or the State Bank of Madrid, ladrid, Nebraska.

l:r&ii' C. Miller, for pemission to serve at the same time as
enteector and officer of The First National Bank of Hayes

T, Hayes Center, Nebraska, and as a director of the French-
Valley Bank, palisade, Nebraska.

é?(?

EE

J+ V. O'Donnell, for permission to serve at the same time as
zmp‘lOYee of The Farmers State Bank, Lexington, Nebraska, and
director of The Overton National Bank, Overton, Nebraska.

o

s

g‘r&ii; H. Roberts, for pemission to serve at the same time as
ras?tor and of ficer of The Farmers State Bank, Lexington,
%@, and as a director and officer of The Overton National
» Overton, Nebraska,

}:réig;ci’ Boggess, for permission to serve at the same time as
Or of the Republic National Bank and Trust Company of
Bay S, Dallas, Texas, end as a director of The State National
‘R Viest, West, Texas.
h‘II‘.
s &K&iH' Bywaters, for pemission to serve at the seme time
Tector of The First National Benk of Paris, Paris,

RASER

o



2634
é YVer/5 oo

bt <7

Texas, and as a director of The First National Bank of Roxton,
Roxton, Texas.

MI.'- Stanley A. Lonzmoor, for permission to serve at the same
Yime as an officer of the Republic National Bank and Trust
Company of pallas, Dallas, Texas, as a director and officer of
Yhe First National Bank in Honey Grove, Homey Grove, Texas, end
8 a director of The First National Bank of Waco, Waco, Texas,

i, 7, E, Nelson, for permission to serve at the same time as

& director and officer of the Famers State Bank, Round Rock,

Texaﬂ, and as a director of The First National Bank of George-
on, Georgetown, Texas.

Approved.
There were then presented the followinz applications for changes

Iy 4
Yock op Federal reserve banks:

L 4
* Dist;iations for ORIGINAL Stock: Shares

Fil‘at ¢t No, 4.
ewnatic’nal Bank in New Bremen,
€men, Ohio 36 36

gy

irelna National Bank of Linton, ‘
%1, Indiana 49 o

Total 81
o
i !
Diatl‘;::zlons for SURRENDER of Stock:

e pat o, 6,

D&:’:st National Bank of Dawson Springs,
. on Springs, Kentucky 50 i
1
Mt Mo, 11,

Lublgational Bank in Lubbock,

Ock, Texas 144 144
Diat
Helne:t National Bank of Hemet,
» California 36 36
Total 210
Approved.

AL FRASER
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Thereupon the meeting adjourned.

G562 o NNl 0

‘Secretary.

AI)pr(’ved:
/7
A /
yra .

B e . )

—

Jo

)L‘L/v Vice Governor.
‘//’//./
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