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A meeting of the Federal Reserve Board was held in Washington

o0
Fl‘iday’ June 22, 1934, at 4:00 D. Mo

PRESENT: Mr. Black, Governor
lir. Hamlin
Mr. James
Mr. Thomas
Mr. Szymczak

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary
Mr. Martin, Assistant to the Governor
The Boarg considered and acted upon the following matters:
Letter dated June 21, 1934, fram Mr. Sproul, Secretary of the
8
¢ i Reserve pank of New York, and telegrams dated June 21, 1934,
Mz,
g MeClul‘e, Chairman of the Federal Reserve Bank of Kensas City,

; Sargent, Secretary of the Federal Reserve Bank of San Francisco,
'Tllne 22

Yo

)
™ g
n
Wy Be dates stated, no changes were made in the banks' existing
84

» 1934, from Mr. Stevens, Chairman of the Federal Reserve

of
ch1°38°, all advising that, at meetings of the boards of direc-

83
°f rates or discount and purchase.

Without objection, noted with approval.

: bt
My, “Worandum dated June 20, 1954, from Lir. Paulger, Chief of the

8op

0

o X Exam:i.nations, recommending that the temporary appointment
*J

toy i oS g, Furbershaw as a stenographer in the division be extended

%‘t 1t1°n&l thirty days on the same terms as the previous employ-

Approved.
Y Mem°1‘anc1za d th
'181(, ated June 19, 1934, from Mr. Paulger, Chief of the
Q of

Examinations, recommending the temporary appointment for a
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Periog °f thirty days of Elizabeth B. Griffin and Anna F. Scott as
att’Imgl"aphers in the division, with compensation at the rate of $4.50
Qd&y for each working day, effective as of the respective dates upon
“uchthﬁy enter upon the performance of their duties. The recommenda-
tong Were approved by six members of the Board on June 21, 1934.
Approved.
- Vemorandum dated June 18, 1934, from the Committee on Salaries
ma:l'h‘l’*mditurma, submitting a letter dated June 12 from Mr. Wood, Chair-
P the Federal Reserve Bank of St. Louis, which requested approval

0f

to: thange in the personnel classification plan of the Memphis Branch
TOvide for a ch

auditorh

8

ange in the title of the position of "assistant branch

i in the audit department to "clerk", and a change in the per-
8l
» clasﬂification Plan of the Louisville Branch to provide for the
081
*lons of "branch auditor" and "clerk" in the audit department.

8 mem°1‘&ndum
Yy

Peg
by mmmnded that they be approved. The recommendation was approved
8

stated that the committee had reviewed the proposed changes

n
Mhers of the Board on Junme 21, 1934.
Approved .

it
y . SMorendum dated June 18, 1934, from the Comnittee on Salaries
e
Oy
mlty
G
Wy Vernor énd Cashier of the Federal Reserve Bank of Kansas City,

n s
dlturGS, submitting a letter dated June 13, from Mr. Helm,

Te
hhn quested approval of a change in the personnel classification
of

th
“eti ® bank to provide for the new position of "gemeral clerk" in
S¢

88ency department. The memorandum stated that the committee

Yy

q the Proposed change and recommended that it be approved.
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The I'e("?’llmxenc‘iation was approved by six members of the Board on June 20,

lo3q,
Approved.
Hemorandum dated June 19, 1934, from the Committee on Salaries
ﬁnd Expenditures, submitting a letter from lMr. Helm, Deputy Governor and

Rlger °f the Federal Reserve Bank of Kanmsas City, which requested ap-
ovey

By

"ﬁss

of change in the personnel classification plan of the Denver

U to Provide for an increase in the salary range of the position of
{8tan %0 clerk in charge" in the check collection - country checks
é h: Qle&ring house department. The memorendum stated thet the committee
|

*Viewsq the proposed change and recommended that it be approved.
8

1934.

ecmunu"n‘flation was approved by six members of the Board on June 21,

Approved.
ies
Mem"l‘andum dated June 18, 1934, from the Committe? on Salarie
o Expenditures, submitting & letter dated June 12 from Mr. Walsh,
i

% °F the Federal Reserve Bank of Dallas, which requested approval of
Saggq

o n the Personnel classification plan of the bank to provide for

T, S in the Salary ranges of five positions in the service department.
)
Iy
Yy Qn%andum Stated that the committee had reviewed the proposed changes
Ty
by ¥ Ndeq that they be approved. The recommendation was approved
AR |

Wers °f the Board on June 21, 1934.

Approved.

hdemﬂ)"“‘m‘ium dated June 18, 1934, fram the Committee on Salaries
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o Expehditures, submitt ing the resolutions adopted by the boards of

Tetors op all Federal reserve banks which provided for the payment
™ g %0, 1934, of dividends to stockholding member banks at the rate
e POT annum for the first six months of 1934, and calling attention
" the Tact that the estimated dividend requirements of the Federal re-
vy bankg of Richmond and Kansas City are in excess of estimated cur-
il ok f8mings for the six-months period. The memorandum also stated
b the ¢omnittee had reviewed the dividend resolutions and recormended
b *he Payment of a semi-annual dividend by each Federal reserve bank

8
Quthorized by the Board. The recommendation of the committee was

0,
.Oved b six members of the Board on Tune 21, 1934.

Approved.
5 "elegran dated June 20, 195¢, approved by six members of the
b .
: d, to Iy, Hamilton, Governor of the Federal Reserve Bank of Kansas
1t

: I‘Gading as follows:

Yo "Referring your June 19 wire, Board will be glad to ha.v]e.d
heur, I"31)1“3'~’oenta’cive, whom you stated in your June 6 wire wou &
terI;r' forthington, attend Committee meeting on accounting ma

ity ‘O e held in Chicago on June 27, as a member of the Com-
ttee.n

Approved.

Y Telegl‘am dated June 21, 1934, approved by six members of the
N

Yy 'O the Federal reserve agents at all Federal reserve banks ex-
b

§t,
A Louis: Teading as follows:

3 1et"0ne Of the Federal Reserve Agents (St. Louis) has received
seetiter Trom 7, Douglas Brown, Director, Industrial Rel:tion:e&
tiqm&?n. Princeton University, requesting him to fill ou ahqther
oo Personnel matters in his bank. Please advise whe

T'e
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"Your bank has received a similar request. If so, and you propose
® answer questionnaire, please furnish Board a copy of your pro-
Poseq reply in advance of its being mailed to lir. Brown as Board

Prgiers that replies to such questionnaires be treated as a system
er,m

Approved, together with a telegram to lir. Vood,
Federal Reserve Agent at the Federal Reserve Bank
of St. Louis, quoting the above telegram end stating
that the copy of the questionnaire which he received
from lir. Brown, and which he had forwarded to the
Board, was being returned.

; Letter dated Tune 21, 1934, approved by six members of the Board,
0 the
¢

: hAIrmen and governors of all Federal reserve banks, reading as
Ollmw
8:

Federgihe authority granted by the Federal Reserve Board to all
algng Teserve banks in its circular of July 26, 1932 (X-7215a), as
- engiﬁ‘} by its letter of Jamuary 10, 1934 (X-7746), to discount
Bershy © notes, drafts and bills of exchange for individuals, part-
Board'ps and corporations, subject to the provisions of the law, the
buSines Tegulations, and that circular, will expire at the close of
&uthoris on July 31, 1934. The Board has decided to extend such
3 edZ&tiog for an additional six months, and, accordingly, has
ad o Section II of its eircular of July 26, 1932 (X-7215a), to
S follows: :

'AUTHORIZATION BY THE FEDERAL RESERVE BOARD.

Upon The Federal Reserve Board, pursuant to the power conferrsd
al 1% by the amendment hereinbefore quoted, hereby authorizes
aiFederal reserve banks, for & period ending at the close of
ang gess on January 31, 1935, to discount eligible notes, drafts
N Onsills of exchange for individuals, partnerships and corpora-
tign.’ Subject to the provisions of the law, the Board's regula-

S, and thig circular.'"

Unanimously approved, together with a statement,
also approved by six members of the Board on June 21
Tor inclusion in the next issue of the Federal Reserve

letin with respect to the further extension of the
SUthority of Federal reserve banks to discount eligible
Paper for individuals, partnerships and corporations.

Letter to Mp.

Williams, Federal Reserve Agent at the Federal
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Re
%IVe Bank of Cleveland, reading as follows:

"Reference is made to Mr. Fletcher's letter of liay 29, 1934,
"ith which was transmitted a report by your trust exeminer in re-
8aXd to the application of 'The Braddock National Bank', Braddock,
Pennsylvania, for full fiduciary powers.

"In view of the fact that the surplus of the applicant bank
1s now less than that required for the organization of a State bank
With trusg powers under the laws of Pennsylvania, and in accordance
Wit Assistant Federal Reserve Agent Fletcher's recommendation, the

8rd will tace no action on the pending application.

"Whenever the subject bank increases its surplus to an amount
"hich Will meet the requirements of the State law, the Board will be
N *ased to consider a new application by it. It is assumed, however,
e?at Such new application would not be submitted in any event until
"h:er another examination of the 'bank by the Comptroller's o?flce,
ox °h woulq reflect the eliminations effected since the previcus
5 amination and enable a determination of its general condition on

Current basis, ;
A "Please advise the applicant bank accordingly."

Approved.

o Letter dated June 21, 1934, approved by six members of the Board,
"Th
8

c1tizens Nationel Bank of Boone", Boone, Iowa, reading as follows:

Py 'The Federal Reserve Board has given consideration to your ap-
%ation for permission to exercise fiduciary powers, and graits
Mission to act, when not in contravention of State or local
of i as trustee, executor, administrator and committee of estates
mngn&tics, the exercise of all such rights to be subject to the
Feqq °1ONs of the Federal Reserve Act and the regulations of the
Tl Reserve Board.
"This letter will be your authority to exercise the fiduciary
Auty S @ranteq by the Board. A formal certificate covering such
°rization will be forwarded to you in due course."

De

Approved.

L
( f Stter dated June 21, 1934, approved by six members of the Board,
0

1
c .
°1nor, Comptroller of the Currency, reading as follows:

th F"In 9Ccordance with Acting Comptroller Awalt's recommendation,
st°e T, Reserve Board approves a reduction in the common capital
'The Citizens National Bank of Crawfordsville', Crawfords-
lana, from 100,000 to 75,000, pursuant to a plan which

of
ville, Tay
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\
'PYovides that the bank's capital shall be increased by {25,000 of
Preferred stock to be sold to the Reconstruction Finance Corporation,
d that the released capital, together with a portion of the benk's
iggrpluS, shall be used in eliminating unsatisfactory assets aggregzat-

approximately $36,800, all as set forth in Mr. Awalt's memorendum
°f June g8, 1934.n

Approved.

t Letter, dated June 21, 1934, approved by six members of the Board,
§ :
. O'Connor, Comptroller of the Currency, reading as follows:
1934 "Receipt is acknowledged of Mr. Awal t's memorandum of June 12,
Nati’ in regard to the proposed reduction in capital of *'The Sheldon
A onal Bank', Sheldon, Iowa, which was approved by the Board on
Pril 11, 10m.
butio"rdr. Awalt advises that only {22,500 of the $25,000 local contri-
that ’: Originally contemplated can be raised. In view of the fact
Usg orhe €liminations previously agreed upon can be effected by the
of 4 the released capital, a contribution of $22,500 and a portion
the € undivided profits, and in accordance with lir. Awalt's request,
butioml‘d amenda its previous approval to provide for a local contri=-

thn of {22,500, with the understanding that the other provisions

® original plan remain unchanged."

Approved.

‘°11 Letter to Mr. O'Connor, Comptroller of the Currency, reading as

1934 "Receipt ig acknowledged of Mr. Awalt's memorandum of June 9,
Natic;n:n Tegard to the proposed reduction in capital of 'The Dowagiac
n Vay iOBailgé’ Dowagiac, Michigan, which was approved by the Board
] 40
e Gng. Avalt advises that the eliminations desired (originally
Dl‘ox;emg) how aggregate approximately $33,540. In view of this im-
oop 3¢ in the amount of eriticized assets to be removed, and in
py 80ce with Mr. Awalt's request, the Board emends its previous
"ith ta by eliminating the requirement for a local contribution
I’lan . Understanding that the other provisions of the original
remain unchanged."

Approved.

. Letter N g
Qllgw O Mr. O'Connor, Comptroller of the Currency, reading as
8;




h
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o th"In accordance with the recommendation of Acting Comptroller
T & Currency Awalt, the Federal Reserve Board approves a reduc-
isn in.the common capital stock of 'The First National Bank of
1080n81n Rapids', Wisconsin Rapids, Wisconsin, from $200,000 to
tal »000, pur§uant to a plan which provides that the bamk's capi-
i tEhall be inereased by {100,000 of preferred stock to be sold
oasy t:l Reconstruction Finance Corporation, and that the released
H8Eg =" together with ;30,000 of the bank's surplus, shall be
%0 e liminate a corresponding emount of unsatisfactory assets,

i 88 set forth in Mr. Awalt's memorandum of June 8, 1934.n

Approved.
% Telegram to Mr. Fletcher, Assistant Federal Reserve Agent at
¢ Feq
®Tal Reserve Bank of Cleveland, reading as follows:

4 re"Re tel June 19. On basis of facts submitted, Board finds
Piyt sﬂon to disagree with conclusion of your counsel that neither
Cone 20Urgh Title and lLiortgage Guarenty Company nor Lawyers Title
Boapﬁl'ly is within purview of Section 20 of Banking Act of 1933.
ang y S position is based on understanding that Pittsburgh Title

i s°rt85&e Guaranty Company will not hereafter guarantee any
°aﬂion:ecured by mortgages or issue new certificates except oc-
g 4, 11;13’ in renewal of and in exchange for maturing certificates
S0l 4 ke holders thereof, and that no such certificates will be

© the public for the purpose of meeting maturing obligations."

Approved.

iy
o ®legram dated June 20, 1934, approved by six members of the

y to
a“rv Uz, Young, Assistant Federal Reserve Agent at the Federal Re-
(3

k of Chicago, reading as follows:

]
tiog ;Your wire June 15. Without undertaking on basis of informa-
itg w;‘ hand to pass upon necessity under law for obtaining per-
od iy Tespect to relationships between member banks and dealers
er 5o your telegrem, Board grants to said member banks permits
be Nocg ction 32 of Banking Act of 1933 to extent that seme may
ﬂealers*‘s&ry under law to have correspondent relationships with
%,000 onamed in your telegram solely in connection with issue of
Your éloo of highway bonds of State of liissouri referred to in
%tign begram. Please obtain and forward for Board's files appli-
B8thoy V each member bank covering relationships referred to to-
Teng ¥1th usual accompanying forms, except that only one state-
€ach dealer and of each member bank need be submitted to
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;?"&rd- Formal permits being prepared and will be mailed shortly.

®ase advise member banks. Since one of member beanks involved is
°cated in St. Louis District you are requested to advise Federal
serve agent of that District of Board's action and request that
3PPlication of member bank in his District be submitted to Board
ATough his ofrice."

1

Approved.
Telegram to lir. McClure, I'ederal Reserve Agent at the Federal
Bank of xensas City, stating that the Board has given considera-

to
n
; © the application of "The A. V. Hunter Investment Company", Denver,
Olopg
do’ for a voting permit under the authority of section 5144 of the

"lagq g

4 atutes of the United States, as amended, entitling such organiza-
o

to
Vote the stock which it owns or controls in "The Carbonate Ameri-

¢

5 Nation&]_ .

f ~ Bank of Leadville", Leadville, Colorado, and has authorized
it

3
o Sance op a limited pemit to the applicant, subject to the follow-
g QOQdItiOns.

te;PPior to issuance of permit authorized hereunder (1) The A. V.
tlog Investment Company, Denver, Colorado, shall file an applica-
fop pen F.R.B. Form P-1, with exhibits A, C, and O attached thereto,
troyq ;’mit entitling applicant to vote stock which it owns or con-~
(2) I The Carbonate American National Bank of Leadville, Colorado;

°re shall be furnished statement of counsel for Federal Reserve
aatisgf Kansas City that such application and exhibits are in fomm
Fedey 8ctory to such counsel and are legally effective; and (3)

Sauty Reserve Agent at Federal Reserve Bank of Kansas City and
Yoting Ve Committee of such bank shall approve issuance of limited
Taqo rPGrmit to The A. V. Hunter Investment Company, Denver, Colo-
Ry g ' *OF purpose set forth after letter D hereof."

r
*he following purpose:

n
to 3I‘r§° take such action as may be necessary or desirable in order
Nation acht the dissolution and liquidation of The Carbom te American
Bank of 1eadville, Colorado."

ey
iy

Y

thy © authorized the agent to have prepared by counsel for

eqe
ol Teserve bank, and to issue to The A. V. Hunter Investment
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"MWy, & Limited voting permit in accordance with the telegram.
Approved.
Letter dated June 21, 1934, approved by six members of the Bo.ard,
i, Curtiss, Federal Reserve Agent at the Federal Reserve Bank of Bos-
ton, Teading as follows:

"Reference is made to lir. McRae's letter dated May 29, 1934,
in ansyer to the Board's letter of May 15, 1934, regarding the
plicability of Section 32 of the Banking Act of 1933 to the
g;rvice of Mr. F. Winchester Denio as vice president and director
B the Everett Bank and Trust Company, Everett, Massachusetts, and
Srustee and secretary of the 0ld Colony Investment Trust, Boston,
8sachusetts.
dat "Inclosed with Mr. McRae's letter was a copy of a letter
d May 28 » 1934, from Mr. Denio containing information concern-
& ths the business of the 0ld Colony Investment Trust., Among other
&, 188 it is noted that 99.15% of the securities in its portfolio
February 1, 1934, had been held for over two years. From the
see:m&tion submitted it seems probable that the provisions of
5 lon 32 are not applicable to an interlocking relationship be-
Bann 8 member bank and the 0ld Colony Investment Trust; but the
Tops -3 Unable to make a definite ruling on that question without
COomplete information.
the o, ¢ Purpose of the Board's letter of Nay 15, 1934, regarding
the o4 Colony Investment Trust was not to request you to sutmit
oy C¥S to the Board for a formal ruling, but was merely to invite
the attention to the question whether Section 32 is applicable to
veat:er‘rice of Mr. Denio to the member bank and the 0ld Colony In-
q\IeStent Trust. It was contemplated that you would consider this
i lon with the assistance of your counsel and take whatever action,
Vg T You deemed necessary to bring about compliance with the law.
op Urse, the Board will be glad to pass upon the question if you
Boayg Counsel deem it advisable to submit the question to the
the B for a ruling. However, if a ruling of the Board is desired,
r&ctSO&rd would like to have a full and definite statement of the
of Wh; tt°89ther with an expression of your views on the question

her Section 32 is applicable to the relationship.”

Approved.

h“n;.d Lettep dated June 20, 1934, approved by six members of the

) to
l%‘ Y, George V. Baron, Wheeling, West Virginia, reading as fol-
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"Reference is made to your letter dated Jume 11, 1934, ad-

dresgeq to Mr. W. H. Fletcher, Assistant Federal Reserve Agent at

® Federal Reserve Bank of Cleveland, in regard to your application

der Section 32 of the Banking Act of 1933 for a permit to serve
3% the same time as a director of the Security Trust Company, as a
Irector of the Citizens Mutual Trust Company, and as a partner in
0. W. Baron & Company, all of Wheeling, West Virginia.
"The Federal Reserve Board has carefully considered your state-
Lent that your son-in-law, Mr. William H. Wheeler, is the active
Partnep in the firm of Geo. W. Baron & Company and is responsible

T the management thereof. The Board has also considered your state-
I Ehet heaause of your substential investment in the business and
SCause of the ramily relationship involved, you do not want to be
8% er the necessity of dissolving the partnership nor of taking any
&d:ll;‘s Which might have the effect of embarrassing Mr. Wheeler in the
hag Listration of the business on account of an impression that you
£ Withdrawn either your personal or financial interest from the

S From the above information it appears thet although Mir. Wheeler
&utsngaged in the active management of the partnership, you have the
mentm'ity of a partner and may at any time participate in the manage-
&cted°f the firm, and also that the business of the firm is trans-
thep 1al‘gely upon your individual finamcial standing. The Board
Rt ®fore feels that the fact that you do not customarily take an
1at1ve Part in the management of the firm does not cause your re-

Bship to be actually different fram the relationships which the
eSS intended to terminate by the enactment of Section 32.

Yoy h;The Board has also given attention to your statement that
fng 4. '° 00t drawn any part of the profits from the firm since 1931 .
Wy A% you are willing to enter into an agreement not to withdraw
Stay T the profits of the fimm in'the future, and has noted your
Plpp o0t that you are willing to enter into an agreement that the
of Whgf Geo. W. Baron & Company will not sell to either of the banks
o B °h you are a director, any securities underwritten by the firm.
Yoy :“I‘d feels, however, that even if such agreements were made by
Witﬁinhe Telationship covered by your application would still fall
t°1'mina:26 class of relationships which Section 32 was designed to

"While the Federal Reserve Board is not unsympathetic with
®8ire to continue to be a partner of Geo. W. Baron & Company,
Yoy D Serve ag a director of the above nemed banks, it believes that

ekletter states no facts that would justify the Board in making
mie&:?ption in your case, and the Board therefore denies your ap-

Roggpy, 2+ It will be appreciated if you will notify the Federal
"hieh ® Agent at the Federal Reserve Bank of Cleveland of the steps
You take in order to comply with the provisions of Section 32,."

Approved.
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Letter dated June 20, 1934, approved by six members of the

Board' o i, Newton, Federal Reserve Agent at the Federal Reserve Bank

of
Atl&nta, reading as follows:

"Reference is made to Mr. Clark's letter dated June 1, 1934,
in answer to the Board's letter of May 19, 1934, regarding the
3PDlicability of Section 32 of the Banking Act of 1933 to the
Service of Messrs. J. L. Bedsole and lMilton L. Brown as directors
Of the First National Bank of lMobile, and as officers and/or di-
I'°<='}‘:0r.3 of the Mobile Bond & Mortgage Company, both of Liobile,

a ma.
"Inclosed with lir. Clark's letter was a copy of a letter
Nay 30, 1934, from Mr. J. L. Bedsole which described the
Sliess of the Mobile Bond & Mortgage Company as follows:
'The Charter of said company is very broad and does

Provide that the company may issue certificates of
Participation in real estate loans, but this privi-

dateq

] °8e has never been used nor is there any thought
q‘ °§ the part of the directors or officers that it
will

éver be used. The operations of the company
Ve been restricted to making loans on real estate,
but pop the last year and a half it has made very few
%ns -- jts principal operation being the working
Ut of loans previously made.' :
32 "In view of this statement, it seems prol.)able‘that Section
oy 3 Dot applicable to an interlocking relationship between the.
unaile Bond & Mortgage Company and a member bank; but the Board is
* g ble o make a definite ruling on that question without more
tomplete information, and especially without definite infonnat}on
te effect that the company does not issue bonds or other simi-
log, CCUrities against the mortgages which it acquires in meking
{s ., %0 Teal estate. While the letter indicates that the company
1y n0% ssuing participation certificates, it does not state definite-
"hethe Or not the company is issuing bonds or other securitn..es.
the ,"The Purpose of the Board's letter of lLiay 19, 1934, regardlng
the Hobize Bond & liortgage Company was not to request you to subm}t
Youp 3¢ts to the Board for & formal ruling, but was merely to invite
the sattention to the question whether Section 32 is applicable to
UghyyoTViCe of lir. Bedsole and lir. Brown to the member bamk and the
b Qonsi? nd g lMortgage Company. It was contemplated that you would
Mgy T this question with the assistance of your counsel and take
b1y Tox Qction, if any, you deemed necessary to bring about com-
Upoy :'e With the law. O0f course, the Board will be glad to pass

the © Question if you or your counsel deem it advisable to submit

Boargu“tmn Yo the Board for a ruling. However, if & ruling of the
is desired, the Board would like to have a full and definite
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i
s"7a‘0emeni; of the facts, together with an expression of your views

gﬁi;he question of whether Section 32 is applicable to the relation-
."

Approved.
There were then presented the following applications for changes

iy 8
t
Ock of Federal reserve banks:

p)
ie
Diatr1§:1§ns for ADDITIONAL Stock: Shares

T al Bank & Trust Company of Hrie,
) Pen_nsylvania 270 270

gt
E‘ix;szict No. 10.

tional Bank in Fads,
% » Colorago 36 36
Hiact Fo. 13, ‘
PiF §i°§al Bank at Farmersville,
ttghy.. ville, Texas 32
Pity 8. National Bank,
%1ll§b‘irg,-~ Texas 33
Am&l‘i I\ational Bank, :
O, Texas : 330 395

Dlat
Tloy
%%ce No, 12,

T, \2t100A1 Bank,
rr&n%’ California 72 72
Total 773

Approved.

Thereupon the meeting adjourned.

Sdcretary.

oy,

Govevﬁor.

SER






