K E XSS O Tas D ol e s

Branch Banks, Domestic, FRBanks and
Foreign, see Branch Banks
Clayton Aot Applications, see Inter-
locking Directorates

Directors of FRBanks and Branches,
see Directors

National Banks are listed under head-
ing National Banks

State Banks are listed under State
Member Banks, Nonmermber Banks,
and Membership

Stock of FRBanks and Member Banks,
see Stock.
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INDEX
APRIL - JUNE, 1933
nyn

Absorption of banks: (See Consolidations)
Acceptances, bankers:

FRBank of New York, report of no offers, and establishment of rates
for prospective offers at end of June

Purchase under Banking Aet of 1933, FRBank of Atlanta may continue

: to buy under Regulation B

Securities Act, as drafted would amount to prohibition of sale of,

Governor Gerry and Mr. Stevens call attention to

Advice to FRBanks of letters to Committees of Congress propos-
ing amendment to exempt from provisions of

Other classes of short term paper not covered in amendment,
report on bill has been requested, draft of pro-
posed letter and another form of amendment sub-
mitted and approved

(See also Legislation)

Adams, Hon. Nathan:

Clearing of checks directly through banks instead of gold settle-
ment fund, suggestion to Senator Sheppard, Board's
reply to

Protest against activities of banks in central cities soliciting
demand deposits under special arrangement whereby
interest might be paid

Advisory Council: (See Federal Advisory Council)
Affiliates:

Century Securities Co., organization of, by Peoples Pittsburgh

Trust Co. in violation of spirit of agreement
Purchase of stock of new national bank by, would be contrary
to law

Chemical Securities Corporation, New York, N. Y., stock acquired
by Chemical Bank and Trust Co. in absorption of

Columbus Mortgage and Title Insurance Co., Newark, N. J., owner-
ship of stock by Columbus Trust Co.

Essex Title Guaranty and Mortgage Co., request for information on
relations of Bloomfield Bank and Trust Co., Bloom=-
field, N. J., with .

First National Securities Co., Barrington, Ill., request of First
National Bank for advice on holding collateral se-
curities under agreement with, to secure payment
of notes

Marine Midland Corporation, cash contribution to Northern New York
Trust Co., Watertown, N. Y.

Mortgage Bond and Title Corporation, stock acquired by Chemical
Bank and Trust Co., New York, N. Y.

Northwestern Securities Corporation, right to guarantee real es-
tate securities and issue participations never
used, no action on membership of Northwestern
Trust Co., Ste. Louis, Mo.

Personal Home Mortgage Co., request detailed information concerning
in connection with membership application of Person-
al Loan and Savings Bank of Chicago, Ill,
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Affiliates: (Continued)
Princeton Securities Co., absorbed by Princeton Bark and Trust
Co., Princeton, N. J., no action on membership but

own stock acquired to be disposed of 5/18 311
State member banks, examination mandatory, and insofar as necessary
to disclose relationships with, and effects 6/23 496
Agencies, FRBank:
Havana:
Cuban gold coin, no objection to purchase by FRBank of Atlanta
through, Cuban Govermment to repurchase 6/28 537
FRnotes, excess of unissued, appointment of Mr. McCravey ex-
tended to allow shipment of 5/4 243
Silver coin of United States, purchase from Cuban Government,
further information requested 6/28 537
Staff:
McCravey, J. R., Jr., extension of temporary appointment
as Acting Assistant FRAgent approved to allow mov-
ing of excess FRnotes 5/4 243
Savannah:
Continuance of, FRBank of Atlanta considering necessity for 3/5 407

American Institute of Banking:
Convention of, contribution of FRBank of Chicago to, and payment
of limited expenses of dinner to delegates of
FRBanks and branches approved 5/18 301
FRBank of Atlanta, appropriation for local chapters of, approved Q/27 198
American Investment Corporation: (See State member banks, Commercial
Security Bank)
Annual reports:
FRBank of Minneapolis, 1932, listing of unofficial members of staff

as officers, suggested changes in list 5/6 259
FRBoard, draft presented, additional changes suggested, and report,

as amended, approved 5/4 256
Expected from printer and to be released to press 5/18 330

"Other insurance'", request of Congressman Patman for what is
included in item for 1931 6/8 427

Assessment on FRBanks for expenses of FRBoard, resolution levying and
directing deposit in FRBank of Richmond 6/23 507

Assets and liabilities, profit and loss, statements furnished Treasury

Depar tment by FRBanks as of Dec. 31, 1932, exam-

ined by FRBoard and no charges made except in ac-

cordance with FRAct and approval of FRBoard 4/4 38
Assistant FRAgents: (See FRAgents)
Atlantic Creosoting Co., New York, N. Y., reply to lMr. Labrot's sugges=

tion that FRBanks extend rediscount privileges to

foreign banks of issue to stimulate exports 6/23 500
Austin, Texas, request of three banks that Texas warrants be made eli-

gible for loans from FRBanks transmitted through

Senator Sheppard, draft of reply to 4/5 53
Avent, G. J ., Florida National Bank, reply that Board has not acted

on what constitutes time deposits or determined max-

imum rate of interest for savings deposits 6/20 480
"B"
Bank debits, regular weekly statement to be published 4/3 32
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Banking holiday:
FRBanks, expenses incurred in connection with, Mr. Smead requested
to take up matter of reimbursement with Assistant
Secretary of the Treasury Douglas 4/3
Reserves, penalties for deficient, reply to request of FRBanks of
Kansas City and New York for permission not to
assess member banks in certain States during
period of, no objection 4/1
Status of banks, FRBanks requested to supply information on depos-
its of nonmember institutions, banks unlicensed,
nonmember banks suspended after reopening, etc.,
also supplementary lists showing changes of 4/13
Telegrams of FRBanks sent over commercial wires in connection with,
telegram to FRBanks suggesting that such bills not
be paid pending decision of Treasury as to whether
banks will be reimbursed for-special services %/3
Banking Act of 1933: (See Legislation)
Bank for International Settlements:
Austrian National Bank, request for renewal of advance and possible
reduction in interest rate, advice to FRBank of
New York 4/10
Advice to FRBank of New York that all participants have agreed
to renew credit and interest rate will be reduced Q/l?
Deposit maintained by FRBank of New York with, letter to be pre-
pared asking advice on &/9
Letter presented and approved 5/18
Harrison, George L., request as to whether Secretary of Treasury
or administration would object to his serving as
a director, action deferred for consideration with

Secretary of Treasury &/9
Service considered inadvisable at present, action to be defer-
red and President notified &/10
National Bank of Hungary, request for renewal of credits, advice
to FRBank of New York 4/10
Advice to FRBank of New York that all participants have agreed
to renew credit in full 4/17

Reichsbank, proposed change in credit renewal agreement to, unac-
ceptable, advice to FRBank of New York, request
that participants retain original wording or else
they prefer to repay credit, attitude of FRBank of
New York and Bank of France 4/10
(See also Foreign banks)
Bank of United States, bill providing for establlshment of, letter for

signature of Secretary of Treasury opposing Q/ZG
Barse, George P., present at Board meeting during discussion of reorg-
anization of closed banks %/19

Battle Creek, lich., outline of banking situation involving withdraw-
als from Old-lerchants National Bank and Trust Co.
and organization of national bank to take over bus-
iness, and City National Bank and Trust Co. 6/3
Developments reported by Governor Black, closing of Old-Merchants
National Bank and Trust Co., and efforts to aid
other banks and make portion of deposits of closed
banks available, FRBank did all in its power 6/15
(See also National banks)
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Bond depreciation:

Charge off's, reply to Congressman Harter with regard to advice from

Savings Deposit Bank Co., Medina, Ohio, that State

banks are required to make upon admission to FRSys-

tem while member banks are not

National bariks, Mr. Awalt's query of Governors as to their opinion
on more rigid requirement in connection with exam-
inations as to charge offs

State, county and municipal bonds, charge off in making application

for membership not to be required but reserve to
bring down carrying value to be set up
(See also Membership in FRSystem, Central Farmers Trust Co.)
Bonds, surety:
Hall, C. Ce., renewal as Assistant FRAgent at Dallas
McCravey, J. Re., Jr., as Acting Assistant FRAgent at Atlanta
Peyton, John N., as FRAgent at Minneapolis
Valsh, C. C., renewal as FRAgent at Dallas
Williems, John H., as Assistant FRAgent at New York
Borrowings of unlicensed member banks from FRBanks and. claims against
closed banks, confidential memorandum of lMr. Smead
and statement transmitted to FRBanks
Branch banks, domestic:
Chase Bank, New York, N. Y.:
Chinatown Agency, request for six months extension of time to
open, approved conditionally
Branch banks, FRSystem:
Baltimore:
Staff's
Glanville, Thomas J., salary approved in excess of pro-
visions of personnel classification plan
Lucius, Elizabeth, salary approved in excess of provisions
of personnel classification plan
Birmingham:
Directors: (See Directors)
Staffs
Bowron, Thomas, temporary appointment as Acting Assistant
FRAgent extended for thirty days
Buffalo:
Bylaws, amendment to provide for assistant manager
Share-the-work plan, vote of directors to continue, Governor
Black opposed to plan adopted at some banks, no
objection to continuation for 60 days
Cincinnati:z
Personnel classification plan, changes approved
Denver:
Bylaws, amendment to eliminate payment of actual expenses to

directors for attendance at meetings, and to permit

payment of allowance, approved
Personnel classification plan, change to provide position of
Acting Assistant FRAgent
Detroit:
Directors: (See Directors)

Files, request for access by Department of Justice agent in in-

vestigation of First National Bank of Detroit and
Guardian National Bank of Commerce of Detroit
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Branch banks, FRSystem: (Continued)
Detroit: (Continued)

Personnel classification plan, changes approved, position of
chief clerk and accountant to be re-analyzed, con-
tinued as appraised at present 6/8

Staff'

Anderson, Ce. H. F., designation to assist in examinations

when aveilable Q/Z?

Jarvis, Geoe. T., resignation, reference made to in connec-
tion with irregularities and competence of admini-
stration of FRBank of Chicago 4/10
(See also FRBank of Chicago, Irregularities)
Levin, I., discussion of banking situation in Detroit with
Mr. Acheson and feeling that latter should take
matter up with Reconstruetion Finance Corporation 6/23
Vogt, A. H., salary as chief clerk and accountant approved 6/@
El Paso:
Bylaws, advisability of changing to eliminate position of Assis-
tant Cashier, suggestion that it be made optional 5/18
Personnel classification plan, change providing new position
of "Typist" 5/18
FRBank of Cleveland, revised personnel classifiication plan sheets
should be submitted providing for position of Act-
ing Assistant FRAgents at branches of 4/26
Helena:
FRnotes, excess of fit, due to retirements, desire to have
Comptroller of Currency cancel rather than ship to
Minneapolis where stocks are higher than required Q/S
Suggested plan of placing reserve stock in separate com-
partments of vault, considered and decided against %/3
Gold certificates, question of cancelation of fit, to be taken

up with Treasury Department Q/S
Personnel classification plan, establishment of Reconstruction
Finance Corporation department and other changes 6/30
Staff:
Hoerr, A. A., additional compensation during absence of Kr.
Towle, approved %/10
Extra compensation was intended to be retroactive,
approved %/26

Towle, R. E., additional leave to serve Regional Agricult-
ural Credit Corporation, request for definite advice

on extension %/26
Continuation of leave at request of Reconstruction
Finance Corporation, advice of &/4

Houston:
Bylaws, advisability of changing to eliminate position of
Assistant Cashier anmd to discontinue payment of
separate fee for directors meeting and executive
cormittee meeting attended on same day 5/18
Amendment adopted as suggested, approved 6/15
Personnel classification plan, changes to provide new positions
of "manager" and "stenographer and clerk" in Recon-
struction Finance Corporation department %/13
Change providing new position of "Reconstruction Finance
Corporation Clerk" in Reconstruction Finance Corp-
oration department 5/24
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Branch benks, FRSystem: (Continued)
Jacksonville:
Staff':
Saussy, Fulton, temporary appointment as Acting Assistant
FRAgent extended for 30 days 5/24 336
Little Rock:
Directors: (See Directors)
Personnel classification plan, change providing for new posi=-
tions of "assistant manager™ in collection, collat-
eral, and securities, discount and Government

department &/4 228
Staff:
Bailey, A. F., meeting with FRBoard to discuss applications
of three Little Rock banks for membership 6/8 429

Los Angeles:
FRnotes, custody of unissued, resolution authorizing Governor
of FRBank of San Francisco to enter into agreement
with FRAgent covering, changes suggested by Board Q/l? 119
Amended agreement approved with reservation to permit modi-

fication or discontinuance 5/18 320
Personnel classification plan, unnecessary to provide far posi-
tion of "examiner and acting assistant FRAgent" 4/24 161
Staff's
Swengel, Henry D., noted that he is serving as Acting Assis-
tant FRAgent, in connection with requested change
in personnel classification plan 4/24 161
Nashville:
Staff':
I Davis, Maclin P., temporary appointment as Acting Assistent
FRAgent extended for 30 days 5/24 336

New Orleans:
Bylaws, amendment changing time of directors meetings 6/28 534
Custody of unissued FRnotes, ete., agreement between FRBank and
FRAgent for, due to expiration of appointment of Mr,

Broadus as Acting Assistant FRAgent 5/4 241
Authorization by executive committee and subsequent author-

jization by directors, no objection 5/4 242
Copy of agreement covering 5/24 349

Directors: (See Directors)
New Orleans banks, reply to suggestion of Mre Schott that
branch aid in liquidation of assets of 4/10 88
Personnel classification plan, change to provide for new posi-
tion of "special custodian" in Custodian-Reconstruce
tion Finance Corporation Department, request for in-
formation as to qualifications of J.V. Westersaus 4/17 115
"Special custodian" position abolished, no need for change

to provide for, no action to be taken 4/26 182
Staff:
Westeraus, J. Val, request for information in connection
with salary range of position 4/17 115

Oklahoma City:
Bylaws, emendment to eliminate payment of actual expenses to
directors for attendance at meetings and to permit

payment of allowance B/9: 272
Personnel classification plan, change to provide for position
of Acting Assistant FRAgent 6/16 443
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Branch banks, FRSystem: (Continued)
Omaha s
Bylaws, amendment to eliminate payment of actual expenses to
directors for attendance at meetings, and to
permit payment of allowance &/9
Directors: (See Directors)
Personnel classification plan, change providing for position
of Acting Assistant FRAgent 6/15
Pittsburgh:
Personnel classification plan, changes approved 6/28
Staff:
Bolthouse, C. J., appointment and salary as Assistant
Cashier 5/18
Brown, P. A., transfer to head office 5/18
Portland:
FRnotes, custody of unissued, resolution authorizing Governor
of FRBank to enter into agreement with FRAgent
covering, changes suggested 4/17
Amended agreement approved with reservation to permit modi-
fication or discontinuance 5/18

Personnel classification plan, unnecessary to provide for
position of "exominer and acting assistant FRAgent" 4/24

Staff:

Snow, Ge. A., noted that he is Acting Assistant FRAgent, in
connection with requested change in personnel
classification plan Q/24
Salt Lake City:

Directors: (See Directors)

FRnotes, custody of unissued, resolution authorizing Governor
of FRBank to enter into agreement with FRAgent

covering, changes suggested Q/l?
Amended agreement approved with reservation to permit
modification or discontinuance 5/18

San Antonio:
Personnel classification plan, changes providing new positions

approved 6/30
Seattle:
Staff;
Snow, G. A., noted that he has authority to serve as Acting
Assistant FRAgent a/24
Spokane: '
Directors: (See Directors)
Staff:
Snow, G. A., noted that he has authority to serve as Acting
Assistant FRAgent 4/24
Branch banks, foreign:
Chase Bank:

Paris branch, adjustment of write-offs, request for permission
to reinstate amount on books of, representing instal-
lation costs which had been entirely charged off 5/6
International Banking Corporation:
lordon, advice from Mr. Prickett that it is inactive and advice
from Corporation as to limited activities, no exam-
ination to be required 5/18
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Branch banks, foreign: (Continued)

National City Bank of New York:

Geneva, Switzerland, advice that branch will not be established
at this time, new application will be filed later
if desired

Branch, group and chain banking, request from Senator Glass for report
in connection with preparation of legislation, to
be sent with note that volumes have not been con-
sidered by Board

Letters signed by Mr. Goldenweiser and Governor Meyer sent to
Senator Glass

Broderick, Joseph A., reply to letter referring to "rigid and stringent
policy" in connection with membership, request for
particulars of complaint

Suggestion that Mr. Broderick come to Washington

Proposed letter approved and Governor Black to write personal
letter

Bruce, Howard: (See State member banks, Baltimore Trust Co.)

Budgets:

FRBanks, covering statistical and analytical functions during year
1933 approved

Bureau of Engraving and Printing:

FRbank notes, bill for those printed under emergency legislation,
reasons for increased cost, authorized for payment
and for additional notes for FRBank of Atlanta

FRnote printing requirements of Board, submission of estimate with
understanding that order may be canceled and FRbank
notes substituted for a part thereof

Bylaws:

Buffalo Branch, amendment providing for position of assistant
manager

Denver Branch, amendment to eliminate payment of actual expenses
for attendance at directors and discount committee
meetings and to permit payment of allowance

El Paso Branch, advisability of changing to eliminate position of
Assistent Cashier, suggestion that it be optional

FRBank of Cleveland, proposed changes outlined to FRBoard by Mr.
Williams and attention called to changes suggested
to Mr. Strater

FRBank of Minneapolis, proposed change to make chairman of Board
chairman of executive committee, letter to be pre-
pared suggesting change

Letter prepared giving reasons and showing method of amendment

FRBoard, Fiscal Agent, new procedure to be followed in carrying
accounts with FRBank of Richmond, amendment to
bring into conformity

Houston Branch, Assistant Cashier, advisability of change to elimi-
nate position, and to discontinue payment of sepa-
rate fee for directors and executive committee
meetings attended on same day

Amendment adopted as suggested, approved

New Orleans Branch, amendment changing time of directors meetings,
approved

Oklahoma City Branch, amendment to eliminate payment of actual ex-
penses for directors and discount committee meet-
ings and to permit payment of allowance
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Bylaws: (Continued)
Omaha Branch, emendment to eliminate payment of actual expenses
for attendance at directors and discount committee
meetings and permit payment of allowance

"C"

Cable, Congressman John L., reply to query as to inclusion of preferred
stock in determining amount of capital necessary
for exercise of fiduciary powers

California, legislation to stay mortgage forclosures proposed, sug-
gestion from FRBank that FRBoard oppose, considered
inadvisable

Capital Grain and Feed Co., Montgomery, Ala., request of Mr. Leo J.
Drum for reimbursement of legal fees paid in case
against FRBank of Atlanta, Board cannot intervene

Reply to letter from Mre. Drum in further regard to payment of
court expenses

Capital stock: (See Stock, capital)

Capitol National Company: (See National banks, Capitol National Bank
and Trust Co.)

Carlisle, F. L., control of banking institutions, request FRAgent at
New York to determine extent of

Century Securities Co.: (See State member banks, Peoples Pittsburgh
Trust Co.)

Charge offs:

Bond depreciation, reply to Congressman Harter with regard to advice
from Savings Deposit Bank Co., Medina, Ohio, that
State banks were required to make on admission to
FRSystem while member banks were not

Chase Bank, New York City, adjustment of write offs, request for
permission.to reinstate amount on books of Paris
Branch, amount representing installation costs
which had been charged off, no objection

Everett Bank and Trust Co., Everett, Mass., directions for carrying
valuation reserves and change in membership condi-
tions to permit

Membership corditions, of depreciation of securities, when apprec=
iation occurs it may be considered as elimination

National banks, Mr. Awalt's query of Governors as to their opinion
on more rigid requirements in connection with
examinations

State banks applying for membership which have depos1t balances
with Fidelity National Bank and Trust Co., Kansas
City, to charge off 30%

State, county and municipal bonds, charge off in oonneotion with
applications for membership not to be required but
to establish reserve to bring down carrying value

Chase, Congressman Ray P.: (See Membership in FRSystem, Conditions)

Chesterman, Bertrand: {See Morris Plan banks)

Circulars:

FRBank of Dallas, membership in FRSystem, proposed, governing re-
quirements and procedure of admission, for distri-
bution to member barks, reply suggesting changes

FRBank of New York, repayment of credit by Reichsbank, copy of con-
tract letter and probable reasons sent to FRBanks
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Circulars, FRBoard:
Affiliates of banks, ruling that they must be examined insofar as
to show relationships with member banks 6/23 496
Appreciation of securities of banks applying for membership on which
charge off was condition, FRAgents advised to con-
sider as elimination 6/15 452
Borrowings of unlicensed member banks from FRBanks and claims
against closed banks, memorandum and statement of
Mr. Smead transmitted to FRBanks 4/17 128
Capital stock reductions, letter to FRAgents advising of action on
applications of Patapsco National Bank and Citizens
Nat ional Bank of Pocomoke 6/23 493
Clayton Act:
Applications, proposed revisions of Forms 94, 94a and 94b and
procedure to facilitate proper presentation, etc.,
FRAgents asked for suggestions 5/9 276
FRAgents to conduct correspondence with officer, etc., in appar-
ent violations, procedure for submission of new ap-
plications and to review permits yearly 5/1 219
Collateral for advances under Sec. 10(b) of FRAct and advances
to nonmember banks, outline of information to be
furnished to FRBoard by FRBanks 4/13 106
Conservators of national banks, instructions to, approved by Sec-
retary of Treasury and Comptroller of Currency, to
be mailed to FRBanks as soon as possible %/5 50
Elections of Class A and B directors of FRBanks, advice to FRAgents
on voting rights of unlicensed State member banks 6/5 406
Federal Home Loan Banks, considered banks and deposits should be
classified as amounts due banks in computing re-
serves, advice to FRBanks 4/3 108
FRBank employees, names and salaries, statements checked against
personnel classification plans, salaries noted with
approval and matters for attention of banks 4/26 183
Form 34, advice to FRBanks how to report under items "special
deposits-member bank" and "special deposits-nonmem-
ber bank" and “nonmembers-clearing account" for
banks in hands of conservators %/1 3
Indebtedness, advice to FRAgents that they and members of their
staffs should not incur to member banks and affili-
ates, applicable to FRBank personnel, officers
should give all time to banks 5/1 217
(See also Indebtedness and outside business relations)
Interest on demand deposits, information to all FRBanks on questions

arising under Banking Aot of 1933 6/23 494
Interest rates on time deposits, advice to all FRAgents that rate
is maximum 6/23 497

Member and nonmember bank status, lists and weekly supplements of
changes may be discontinued in conneetion with re-
opening under license, data being furnished under

instructions of April 13 to be mailed weekly 6/15 458
llember banks securing advances from FRBanks, warning must be given
not to make loans secured by stocks and bonds 6/28 532
Membership in FRSystem:
Disapproval of application of Personal Loan and Savings Bank of
Chicago, transmitted to FRAgents 4/17 118
FRBank counsel to examine resolutions accepting conditions to
determine conformity with prescribed conditions 6/23 490
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Pages
Circulars, FRBoard: (Continued)
lMembership in FRSystem: (Continued)
Instructions to FRAgents as to information to be furnished by
telegram regarding applications for 3/31_;,95
Reserves of member banks, assessment of penalties for deficiencies, 3
rules for procedure in cases of nominal amounts Q/l? 127

Status of banks, FRBanks requested to supply information on depos-
its of nommember institutions, banks unlicensed,
nonmember banks suspended after reopening, etc. 4/13 106
Subscriptions to Government obligations for officers, directors,
or employees of FRBanks, advice to FRBanks on care
to be taken in handling 4/13 108
Circulars, Treasury:
No. 178, handling of checks in accordance with, for Federal Farm
Loan Bureau 5/18 322
Clark, Henry C.: (See Membership in FRSystem, Capital requirements)
Clayton Act applications: (See Interlocking directorates)
Clearing and collection:
Clearing of checks directly through banks instead of Gold Settlement
Fund, suggestion of Mr. Adams to Senator Sheppard

and Board's reply 5/18 324
Federal Farm Loen Bureau, reguest that FRBanks make arrangements

for handling checks for &/18 322
Interdistrict time schedule between New York and Cleveland, change

approved 5/26 372

Interdistrict time schedules and deferred oredit time for direct

sendings should be based on mail train schedules,

FRBoard concurs in action of Governors Conference 4/24 171
Nonmember clearing account, not required to accept, advice to

FRBank of Boston 6/23 497
Cleveland, banking situation reported quiet by Mr. Williams and outline
of efforts to reorganize oclosed banks 5/1 223

Closed banks, claims of FRBanks against, confidential memorandum and
statement of Mr. Smead transmitted to all FRBanks  4/17 128
Coea Cola Co., syndicate operations in stock of, by Trust Company of

: Georgia 5/18 314
Collateral:
Advances under Sec. 10(b) of FRAct and advances to nonmember banks,
outline of information to be furnished FRBoard 4/13 106
First National Bank, Barrington, Ill., propriety of holding secur-
ities for First National Securities Co. 4/24 167

Cormercial paper and bankers acceptances, Securities Act as drafted
would amount to prohibition of sale of, telegrams
from Governor Geery amd Mr. Stevens Q/l 3
. (Sec also Legislation, Securities Act)
Omnittees:
Bank aid plan, designation of Messrs. Awalt, Cummings, Fancher and
Jones to consider question of FRBoard making immed-
iate advance to applicant bank and Reconstruction
Finance Corporation taking it over if unrepaid af-
ter 60 days, matter of collateral requirements 4/20 143
Braneh, group and chain banking, report requested by Senator Glass
for use in preparation of legislation, completed
volumes to be sent with note that they have not

been considered by FRBoard 4/17 131
Letters signed by lir. Goldenweiser and Governor Meyer sent to
Senator Glass 4/24 169
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Committees: (Continued)
Federal Coordinating Service, Miss Aryness Joy designated to serve
on special subcommittee to review index numbers
FRBank of Chicago, directors, request that committee of, and chair-
man visit Washington in connection with irregular-
ities in Government security transactions
Directors expected shartly, action on draft of letter to Attor-
ney General deferred until after meeting
Messrs. Stevens, Leavell, Estberg and Schaller present at meet-
ing of FRBoard for full discussion
Committees; FRBoard:
Distriet No. 2, to look into question of physical condition of
Je. H. Case, FRAgent at New York
Distriet No. 9, consideration of recommendation of Mr. Peyton as
FRAgent at Minneapolis

District No. 12, selection of successor to G.G. Wright for unexpired

term as director of Salt Lake City Branch
Recommendation of Mr. M. W. Smith

Executive, Mr. Miller and lr. James to serve during second quarter

Research and Statistics, budgets of FRBarks for statistical and
analytical functions, approved

Salaries and Expenditures:

Budgets of FRBanks for statistical and analytical functions

Dividends, semi-annual of FRBanks, payment approved

Personnel classifiication plan change at FRBank of Atlanta and
salary range, recommendation of approval

Personnel classification plan at FRBank of Cleveland, increase
in maximum salaries of certain positions, recom-
mendation of approval

Personnel classification plan changes at FRBank of New York,
approval of

Salary statements of staff's of FRBanks checked against person-
nel classification plans, matters to be called to
attention of individual banks

Committees, Governors Conference:

Pension plan, report of conference of lr. Kenzel with insurance

company, committee to meet soon and report on plan
Comptroller of the Currency:

Awalt, F. G., Acting, present at Board meeting and outline of aids
for unlicensed national banks, no uniform plan of
reorganization

Examiners, national bank: (See Examiners)

Preferred stock of national banks, statement of Mr. Awalt that is-
suance is being permitted only against sound assets

Comstock, Governor: (See State member banks, Reorganization)
Condition reports:

Affiliates of member barks, reports required by law, draft of new
forms for and necessity of conformity with those to
be issued for national banks

FRBanks weekly statement:

Changes suggested by Mr. Smead due to provisions of Farm ifort-
gage Act of 1933
Text to contain statement on changes, explanatory note to
indicate that FRnotes are not included in "other
cash"
Statement of iir. Smead that FRBanks have been reporting past

due paper as "other assets" and should be reported
as discounted paper
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Pages

Condition reports: (Continued)
Interest rates on demand deposits, reply to Mr. Stevens' suggestion
that FRBank send questionnaire to member banks on,
stating that Board may include in next call report 6/23
National banks, capital stock, directions for showing and to include
report on rate of interest on time deposits and
schedule to be added on affiliate reports 6/?3
State member banks, capital stock, directions for showing and to in-
clude report on rate of interest on time deposits
and schedule to be added on affiliate reports 6/23
Weekly reporting member barnk statements, publication considered in-
advisable by Mr. Smead and recommendation that re-
ports be withheld pending completion of new basis 4/3
Publication to be resumed under modified arrengement 5/9
Conferences, Governors:
Interdistrict time schedules and deferred credit time for direct
sendings should be based on mail train schedules,
FRBoard concurring 4/24
Meeting, desired by Secretary of Treasury,matter to be discussed
by Governor Meyer and to be arranged if feasible 4/10
Postponed until April 19, advice to all Governors %/13
Held on April 19, 20 and 22 4/19

Expression of appreciation of Secretary of Treasury for coopera-
tion during banking crisis,meeting called to dis=-
cuss further action to improve situation %/19
Review of situation in various distriocts as to banks licensed,
policies of State authorities to open nonmember
banks and efforts to open unlicensed banks, also
review of business conditions 4/19
Reorganization of closed banks and eiding licensed banks, to
consider methods now employed and which might be

used in effecting 4/19
Outline by Mr. Awalt of aids for unlicensed national banks, no

uniform plan of reorgenization @/19
Statement of Mr. Curmings of pressing need to aid licensed

banks which are in unsatisfactory comd ition 4/19

Suggestion of Mre. James that Reconstruction Finance Corporation
can aid and that meeting with representatives of
R.F.C. and of office of Comptroller should be ar=-

ranged vhile Governors are present %/19
Secretary of Treasury to ask representatives to meeting
with Board and Governors 4/19

Bond depreciation, query of Mr. Awalt on more rigid requirement
in connection with examinations of national banks é/19
FRbank notes, Mr. Smead's opinion that as emergency currency
they should be issued in emergency only or in case
of substantial requests for 10(b) loans, opinion
of Governors 4/19
Licensed banks in unsatisfactory condition, suggestion of Mr.
Awalt that more 1liberal policy in granting 10(b)
loans might aid, FRBanks have not rejected any
applications 4/19
Reconstruction Finance Corporation, statement of IMr. Jones on
policy in regard to licensed banks needing aid and
Digitized for FRASER to opening closed banks 4/20
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Conferences, Governors: (Continued)
Meeting: (Continued)
Reconstruction Finance Corporation: (Continued)
Member bank requirements should be taken care of by FRBanks,

statement of lMr. Jones 4/20 141
Differences in capitalization called to attention by Gover-
nor Meyer and risk of accepting unliquid paper 4/20 142
Statement of Mr. Jones on necessary emount for taking over
loans 4/20 142
Statement of Governor Meyer that problem is further assis-
tance to banks, not teking over of loans 4/20 143
Messrs. Awalt, Cummings, Jones and Fancher to act as com-
mittee to consider plan of Mr. Jones 4/20 143
Governors to develop ideas on proposed plan g/zo 148
New Gold Order signed by President, advice of 4/20 142
Thomas Bill, advice of drafting and probably will be intro-
duced in Senate today 4/20 142
Copy read 20 148
Discussion of efflect of, and report of introduction 4/20 152
Insurance of deposits plan likely to be inserted in Glass Bill,
desire to discuss and request that Governors remain
rest of week 4/20 142
Advice that copy of Glass bill is not available %/20 152

Open Market Policy Conference, resolutions of: (See infra
Open larket Policy)
Membership policy, consideration of, advocacy of liberalization

and prompt action on applications 4/22 155
FRBoard's action prompt as possible 4/22 155
Possible exceptions to general policy Q/zz 156
Statement of Governor Meyer that FRBanks have opportunity

to emphasize putting banks in sound condition for

admission to FRSystem 4/22 . 156
FMexibility favored in meeting individual problems, state-

ment of Governor Meyer on Board's position g/zz 156

Safekeeping function of FRBanks, reply to FRBank of Atlanta that
question is one of system policy, Board consider-
ing referring to 6/5 407
Conferences, Open Market Policy:
Allotments, system of, resolution to achieve of existing holdings
as well as new purchases of Government securities
to arrive at more equitable relationship of re-

serve percentages of FRBanks 4/22 154
Discussed and action deferred 4/24 176
Working out of new system of, by executive committee authorized

and to be submitted to FRBoard 4/26 189

Executive Committee meeting, advice of, and Governor Black to

attend, feeling of FRBoard that purchase program

should be continued 6/28 540
Meeting to be held while Governors are in Washington, preliminary

memo for consideration and report of operations

since last meeting 4/19 134
laturities of Govermment securities, resolution authorizing shif't
to longer, when advisable Q/ZZ 154
Discussed and ection deferred 4/24 176
Limitation of length suggested, more time asked by FRBoard for
consideration, action deferred 4/26 188
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Conferences, Open liarket Policy: (Continued)
Maturities of Government securities: (Continued)
Distribution of maturities in limited categories suggested by
Governor Meyer, action deferred 5/1
Discussed by Governor Meyer with Messrs. Harrison and Burgess,
Board's feeling 5/4
Replacement, arrangements being made to keep 50% or more in
maturities within 18 months, no program for further
shifting 5/6
Purchase of up to one billion dollars of Government securities,
resolution presented 4/22
Statement of Governor Harrison on conditions of purchase and
necessity of preparing System to make arrangements
along lines of Thomas Bill 4/22
Discussed and action deferred 4/24
Consideration of Board requested by Governor Harrison %/26
Purchases at present deemed inadvisable and action deferred 4/26

Telegram approving resolution and authority to executive com-
mittee to proceed with purchase of up to one bil-
lion dollars of Government securities 5/12
(See also Open market operations)
linutes of meeting, draft submitted and changes suggested, notice
of consideration given resolutions 5/18
Conservators:
Balances, o0ld, of State member banks in hands of, under State law,
reply to FRBank of Cleveland on applying to reduc-
: tion of bills payable at request of conservator Q/l?
Funds of, of national banks, reply to Secretary of Treasury on safe-
keeping by FRBanks to facilitate administration of
Bank Conservation Act 4/10
Holdings of bills discounted and earnings thereon, discrepancy
seems unavoidable and where reserve account is ap-
plied to indebtedness no interest accrual on past
due paper is to be included in net earnings, advice
to FRBank of Atlanta 6/1
Instructions to, of national banks, drafted at meetings at which
Messrs., Walden, Strater, Sinclair, Parker and Dunn
were present, approved by Comptroller of the Cur-
rency, letter to FRBanks approved on relations with %/l
Approved by Comptroller of the Currency and Secretary of Treas-

ury, to be mailed to FRBanks 4/5
Liquidation of national banks, necessity for definite advice as to,

in order to cancel FRBank stock 5/4
Paper held under discount for, reply to FRBank of Richmond on ques-

tion of construing bank as in liquidation 4/6

Principles laid down for State member banks regarding surrender of
FRBank stock, withdrawal of credit balances, advances
and extension of credit are applicable to national ’
banks, advice to FRBanks 4/6

Rediscounts, reply to FRBank of Minneapolis on application to in-
debtedness at request of conservator, as of date of
appointment, preservation of right in interest 5/6

Reporting on Form 34 for banks in hands of, under items "special
deposits-member bank" and "special deposits-non-
member bank" and “nonmembers-clearing account", :
advice to FRBanks 4/1

Digitized for FRASER

15
Pages

222

255

268

153

1563
176
188
188

290

322

123

88

383

50

237

66

68

266




16 Pages

Conservators: (Continued) ;
Reserve balances, old, FRBank should consider advisability of accord-
ing same treatment as if in hands of receiver when
requested to apply against indebtedness Q/l
Surrender of FRBank stock not necessary, balance to bank's credit may
be withdrawn under Regulation D and not in excess of
indebtedness, extension of credit for FRBank's deter-
mination, principles applicable to national banks
also, advice to FRBanks 4/6
Unlicesned banks in hands of, reply to protest of FRBank of San
Francisco that prohibition on borrowing seems dis-
criminatory 4/10
War loan deposit accounts, reply to FRBank of Atlanta and advice to
all FRBanks quoting memo of Assistant Secretary of
Treasury as to authorization for renewals of notes

pledzged by banks in hands of 4/13
Consolidations:
Central Savings Bank, Oakland, Calif., proposed transfer of assets {
of Central National Bank to 4/24
Cormercial State Bank of Nacogdoches, Texas, purchase of assets and
assumption of liabilities of Appleby State Bank 4/27

Farmers State Bank, Belvidere, Ill., proposed transaction whereby
part of deposit liabilities and ‘'assets of Peoples
State Bank will be acquired 5/26
First National Bank and Trust Company of Highland Falls, N. Y., af-
fairs taken over by First National Bank in Highland
Falls 5/6
Montclair Trust Co., Montclair, N« J., purchase of assets and as-
sumption of liabilities of Essex Title Guaranty and

Trust Co. 5/9
Weyne County Savings Bank, Honesdale, Pa., absorption of Waymart
State Bank, Waymart, Pa. 5/18
Continental Gin Co., syndicate operations in stock by Trust Company of
Georgia 5/18

Conversions: :
Atoka State Bank, Atoka, Okla., advice of filing of application for
conversion into national bank and extension of +time

for compliance with membership conditions &/1
Conversion definitely decided upon and application for member-
ship abandoned 5/26
First Capital National Bank, Iowa City, Iowa, proposed conversion
of First Capital State Bank into 5/26
Live Stock Nationael Bank, Chicago, Ill., proposed conversion from
Stock Yards Bank and Trust Co. 4/4
Couch, Harvey: (Sce Reconstruction Finance Corporation)
Counsel, General, memoranda of':
FRAct, preparation of new edition, ordered printed 6/28
Patapsco National Bank of Ellicott City, Md., reasons for disapprov-
ing stock reduction plan 6/5
Credit companies, eligibility of paper for discount at FRBanks, S. 747
opposed 4/24
Draft of letter to Senator Sheppard reporting that emergency bank
legislation removed necessity for enactment &/24

Credit unions, S. 1640, amendment to FRAect to permit acceptance of de-
posits of, letter to Senate Banking and Currency

Committee opposing 5/26
Letter for signature of Secretary of Treasury opposing 6/1
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Pages
Cuba, no objection to purchase of U. S. silver coin and gold coin by
Havana Agency, Cuban Govermment to repurchase gold
coin 6/28 537
Cunmings, walter Je, present at Board meeting and statment on pressing
need to aid licensed barks which are in unsatisfac-
tory condition 4/19 137
Currency,
FRbank notes: (See FRbank notes)
FRnotes: (See FRnotes)
Issuance under new banking law, request from Congressman Dowell
quoting inguiry and reply that member banks obtain-
ing currency by borrowing from FRBank must pay

interest or discount 4/3 19
Silver coin of United States, purchase from Cuban Government by
Havana Agency, request for information 6/28 537
Cushman, H. T., Manufacturing Co., discount of note authorized by
FRBank of Boston 4/10 78
" Dll

Daggett, J. B.: (See FRBanks, Profits)
Debits to individual accounts, regular weekly stetement to be published Q/S 32
Department of Justice:
Federal National Benk of Boston, request for access to files of
FRBank in connection with investigation of alleged
criminal irregularities at, and to examine reports
of examinations of Inmen Trust Co. 5/8 425
FRBank of Chicago, irregularities, draft of letter submitting de-
tailed report, action deferred until meeting with

FRBank directors 4/3 21
Draft in preparation 4/24 176
Letter approved and to await approval of Secretary of Treasury 4/26 190
Not yet approved by Secretary of Treasury 5/24 353

First National Bank of Detroit and Guardian National Bank, Detroit,
investigation of alleged violations of Federal law
by, access to files of FRBank of Chicago and
Detroit Branch requested 5/9 277
Depogits;
Demand, interest on:
Information to all FRBanks on questions arising under Banking
Act of 1933 6/23 494
Legislation prohibiting payment of, would involve major change
in complicated situation, to be carefully studied 4/10 94
Protest of President of First National Bank in Dallas, Texas,
against reported activity of certain banks in cent-
ral cities soliciting under arrangement permitting
payment of interest 6/20 484
Request of member bank for permission to continue to pay in-
terest during payment period, reply to FRBank of
Atlanta 6/20 481
Federal Home Loan Banks in member banks, may be classified as
amounts due banks in computing reserves, advice
to FRBanks 4/13 108
First National Bank of Atlanta, deposit with Trust Company of
Georgia seems more loan that deposit, letter to
Comptroller of Currency on &/18 314
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Deposits: (Continued)

Form 34, advice to FRBanks on reporting under items “"special depos-
its-member bank" and "special deposits-nonmember
bank" and "nommembers-clearing account" for banks
in hands of conservator

Frozen by banks under agreement with stockholders, request from
FRAgent at Atlanta as to attitude of Board toward
membership for such banks

Insurance of: (See Legislation, Banking Act of 1933)

Legislation, S.J.R. 2, to strengthen security of, reply of Comp-
troller of Currency for signature of Secretary of
Treasury opposing adoption

Netional banks, resolution of Senate Banking and Currency Cormittee
requesting information as to

National banks in hands of conservators, suggestion of Secretary of
Treasury that FRBanks handle for safekeeping to aid
administration of Bank Conservation Act

Savings and loan companies, request from Central National Bank of
Cleveland, Ohio, as to proper classification of
balances due

Savings and time, interest rates on, request for views of FRAgents
on regulations to govern

State member banks, request of FRBoard for number and aggregate
balances of all deposit accounts of

Time:

Interest on:

Advice to FRAgents that rate Board is authorized to fix is
maximum

Inquiry from Mr. Peyton as to consideration for sliding
scale in connection with regulations to govern

Reply to lessrs. McQuaid, Walker and Avent that Board has
not acted on what constitute, and on maximum rate
of interest

Trust funds authorized by Treasury Regulation 7, request far infor-
mation by FRBank of St. Louis in connection with
letter from Lincoln Bank and Trust Co., reply that
they are subject to demand deposit reserves

War loan accounts, reply to FRBank of Atlanta and advice to all
FRBanks quoting memo of Assistant Secretary of
Treasury as to authorization for renewals of notes
pledged by banks in hands of conservators as
security

Withdrawals, S. 344, legislation to govern, request of Senator
Fletcher for report, view of Comptroller concurred
in by FRBoard

Detroit, Mich., discussion of banking situation with Mr. Acheson by Wr.
Levin of Detroit Branch and feeling that matter
should be taken up with Reconstruction Finance
Corporation

Directors:

Bank for International Settlements:

Harrison, George L., request as to whether Secretary of Treas-
ury or Administration would object to his serving,
action deferred

Service considered inadvisable at present, action to be de-
ferred and President notified
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‘ Pages
Directors, FRBank:
Election of Class A and B, unlicensed banks not in hands of conser-
vatars, reply to FRBank of Richmond that they can
nominate and participate in election of, advice to
all FRAgents 6/5 406
FRBank of Atlanta:
Harris, George S., tender of resignation as Class C, action de-

ferred until after visit of Mr. Newbon 6/15 439
Simon, Leon C.:
Allegations made by lir. Harper to be investigated 6/20 484
Reimbursement of travel expenses for voluntary attendance
~ at meetings of discount committee unwarranted 4/5 52

FRBank of Chicago:

Chairman and committee of, draft of letter requesting presence

in Washington in connection with irregularity in

handling Government security transactions 4/1 8

Letter presented and approved %/3 22-3

Estberg, E. Re., present at meeting to discuss irregularities T AT e
Leavell, J. R., present at meeting to discuss irregularities Q/lo AL
Schaller, G. J., present at meeting to discuss irregularities 4/10 71

Simpson, James, draft of letter to, regarding irregularities Q/l 8
Transmittal ordered deferred until meeting with directors 4/3 21
Changes in letter suggested and to be redrafted A/3 9%

FRBank of Minneapolis:
Peyton, John N.: (See FRAgents)
FRBank of New York:
Davison, George W., elected Class A for unexpired term of lir.
Wiggin 5/4 227
Stabilization of English pound before licensing gold for ex-
port, statement of Mr. Meyer on impropriety of

suggestion 4/10 91
Wetson, Thomas J., elected Class B for unexpired term of Mr.
Woodin 5/4 227

FRBank of Richmond:
Reed, Charles C., Class B, advice of resignation as Chairman
of Board of Supervisors of Chesterfield County Q/4 34
FRBank of St. Louis:
Hitt, F. Guy, question of service as conservator of First
National Bark of East St. Louis, Ill., while Class
A director, no objection 6/28 517
FRBank of San Francisco:
Ramsay, T. H., service as director of State Agricultural

Dy Society of California, no objection 4/13 99
Tectors, FRBranch banks:
Birminghams:
Allison, E. F., delinquency in attendance 4/5 52
Attendance to be discussed with, by Mr. Newton, resignation
or active participation desirable é/27 199
Farley, John G., reported delinquency in attendance &/S 52
Advice from FRAgent that attendance has been regular 4/27 199
Detroit:
Inglis, James, question of continuing as director because of
acceptance of chairmanship of new bank 4/27 200

Little Rock:
Wilson, Stuart, no objection to service on joint fire commis-
sion of Texarkana 6/15 446
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Directors, FRBranch banks: (Continued)
New Orleans:

Bylaws, amendment changing time of mesetings 6/28
Seaunders, P. H., delinquency in attendance at meetings 5
Attendance to be discussed with by lir. Newton 4/27
Omaha:
Clark, W. Dale, appointed for unexpired term of Mr. Marnell 4/17
Marnell, R. 0., advice of death of, and eppointment of successor
to be deferred 4/3
Salt Lake City: v
Smith, M. W., appointment for unexpired term of Mr. Wright 4/26
Wiright, G. G., advice of death of, selection of successor re-
ferred to Committee on Distrioct No. 12 4/13
Spokane:

Eaeston, Stanly A., advice of severance of connections with edu-
cational institutions and will resign framn any pol-

itical committees 4/13
Discount rates: (See Hates)
Dividends:
Bank of Commerce & Trusts, Richmond, Va., question of further pay-
ment 6/15
Bloomf'ield Bank and Trust Co., Bloomfield, N. J., question of fur-
ther reduction in 5/18

Central Bank of Oakland, Calif., request from Reconstruction Finance
Corporation as to attitude of Board toward amendment
to articles of incorporation to permit payment on

common stock, no objection 5/18
FRBanks, authorization for payment of semi-annual recommended by

Cormmittee on Salaries and Expenditures, approved 6/28
Mount Pleasant Bank and Trust Co., Pleasantville, N. Y., request

for information as to suggested discmtinuance 6/20
Naumkeag Trust Co., Salem, Mass., analysis of examination report,

payment should be discontinued 6/5
Northern Westchester Bank, Katonah, Ne. Y., suggestion that they be

discontinued 6/20
Peoples Pittsburgh Trust Co., Pittsburgh, Pa., recommendation that

material reduction be made in 5/4

Dollar exchange:
Foreign banks of issue, reply to Mr. Labrot that extension of redis-
count privileges to, would place on them the obli-
gation to furnish 6/23
Dowell, Congressman C. C.: (See Currency, Issuance of)
Drum, Leo J.: (See Capital Grain and Feed Co.)

HE"
Employees: o
FRBanks: (See FRBank oOf ==m=e==== )
FRBoard: (See Staff of FRBoard)
England:
Stabilization of pound before licensing of gold for export, state-
ment of Governor Meyer on impropriety of suggestion
by directors of FRBank of New York 4/10
Examinations:
Affiliates of member banks, advice to FRBanks on interpretation of
Banking Act of 1933 on extent of 6/23
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Examinations: (Continued)
Bank of Cormmerce and Trusts, Richmond, Va., further information
requested on ownership of stock of Mortgage Invest-
ment Co. and of Three State Investment Corpe. 6/15 454
Bank of Haiti and Branches, national bank examiners designated to
make 4/24 168

Bank of the lianhattan Co., New York, N. Y., charge offs and alloca=~
tions of reserves to await completion of Clearing
House Association examination 5/18 310
Bank of the Manhattan Trust Co., New York, N. Y., reports of State
examiners of constituent banks and reply to recom-
“mendation of Mr. Case that no further adjustments _
be required under conditions of membership 4/13 101
Bloomfield Bank and Trust Co., Bloomfield, N. J., advice requested
as to stockholdings in Watsessing Bank of Bloom-
field and relationship with Essex Title Guaranty

and Mortgage Co. 5/18 309
Citizens State Bank, Richardson, Texas, report reveals unsecured
directors lines and unsatisfactory management 6/20 475

Columbus Trust Co., Newark, N. J., ownership of stock of affiliated

Columbus Mortgage and Title Insurance Co., FRAgent

to confer on strengthening management 6/8 423
Commerecial Security Bank, Ogden, Utah, report reveals holding of

stock of Bear lake State Bank, request for examina-

tion report of American Investment Corporation which

holds stock of $/26 185
Cormercial State Bank of Nacogdoches, Texas, no change in character

of business as result of absorption of Appleby State

Bank 4/27 202
Elliott State Bank, Jacksonville, Ill., carrying value of banking

house too high and excess charge off 5/1 212
FRBank of Atlanta, report of, request for advice on matters re-

ferred to on FRBank and Branches Q/S 52

Directors, Allison and Farley of Birmingham Branch and Saunders
of New Orleans Branch delinquent in attendance at
meetings and reimbursement of Mr. Simon for volun-

tary attendance at discount conmittee meetings Q/S 52

Matters brought to attention of directors, noted 6/56 407
FRBank of Chicago, withdrawal of excess reserves by Harris Trust

and Savings Bank, reported by examiner &/6 268

(See also State member barks)
FRBank of Dallas, special study of Fiscal Agency department in con-
nection with regular examination, comments on Gov-

ernment security subscriptions and on operations Q/Z? 203
Memo of action on comments, report requested on cash shortage,
Mr. Huff not to be retained as General Counsel 5/24 351
FRBank of Kansas City, comments, and request for advice of action
on 5/10 285
FRBank of Minneapolis:
Fiscal Agency department, special study of 4/27 202
Information requested on matters in report, to be brought to
attention of directors 6/8 425
FRBank of St. Louis, report to be brought to attention of directors
and Board advised of commeénts on findings 5/18 316
Request for comments of FRAgent on report 6/30 554
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Examinations: (Continued)
First Citizens Bank and Trust Co., Utica, Ne. Y., issuing and selling
of mortgage bonds or participations and unsatisfac-

tory condition 6/8 421
First National Bank and Trust Co., Highland Falls, N. Y., to be
examined before trust powers are terminated 5/6 263

Forney State Bank, Forney, Texas, FRAgent recommends no action on
membership, recommendation of FRBank requested on
next examination and information on any corrections 6/15 450
International Acceptance Bank, New York, N. Y., in connection with

absorption by Bank of the Manhattan Co. 4/13 102

International Banking Corporation, branches in Spain and PEngland,
request that Mr. Prickett conduct 4/24 169

London Branch, advice of Mr. Prickett that it is inactive, no
examination required 5/18 317

Merchants National Bank end Trust Co., Poughkeepsie, N. Y., report

reveals unsatisfactory condition that will remain

after stock adjustment 6/5 404
Merchants and Newark Trust Co., Newark, Ne. J., to be participated

in by FRAgent to develecp information on borrowings

of J. S. Rippel & Co., Inc., and other matters 5/24 345
Monteclair Trust Co,, Monteclair, N. J., FRAgent to participate in,

and to report on condition in connection with assets

and liebilities acquired from Essex Title Guaranty

and Trust Co. 5/9 273
Mount Pleasant Bank and Trust Co., Pleasantville, N. Y., informe-
tion requested on criticisms 6/20 474

National banks:
Investment accounts of certain, recommendation of Mr. Drinnen
that natioral bank examiners analyze in course of
regular examination 4/24 171
Requirement of charge off of bond depreciation, query of Mr. :
Awalt of Governors Conference as to opinion on

more rigid 4/19 138
National City Bark of New York, France, S. A., and branches,

national bank examiners designated to make 4/24 168
Naumkeag Trust Co., Selem, Mass., dividends should be discontinued 6/5 402
Nonmember banks, epplicants for loens from FRBanks, reasonable cost

may be charged to bank in opinion of FRBoard 5/1 216
Northern Westchester Bark, Katonsh, N. Y., impairment of capital,

suggestion that dividends be discontinued 6/20 473

Northwestern Trust Co., St. louis, Mo., affiliated Northwestern Se-

curities Corporation has never engaged in real es-

state securities busiress, no action on membership 6/5 403
Peoples Bank, Rural Retreat, Va., reports for several years reveal

continuous carrying of loans in excess of State law,

FRAgent edvised of procedure 4/24 166
Peoples Pittsburgh Trust Co., Pittsburgh, Pa., orgenization of

Century Securities Co., manner of transfer of

national bank stock, capital stock reduction op-

posed and dividends should be reduced 5/4 235
Plenters Bank and Trust Co., Farmville, Va., revised report correct-
ing error in amount of depreciation 5/4 231
Trust Company of Georgia, Atlenta, Ga., syndicate operations in
Coca Cola Co. and Continental Gin Co. stock, deposit
of First National Bank seems to be loan 5/18 314
Letter to Comptroller regarding deposit 5/18 315
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Examinations: (Continued)
United States National Bank, Bugene, Ore., vnwillingness to approve
fiduciary power application as result of 5/9 274
Uptown State Bank, Chiecago, Ill., items omitted from membership
application, telegram from FRBank on é/lo 78
Exeminers.
FRBank of Boston:
Barry, George T., temporary appointment and salery 4/10 76
Hoyle, Perocy E., designation and salary as Assistent 4/26 181
King, W. R., designation and salary as Assistent 4/26 181
Marr, R. We., temporary appointment as Assistant comntinued 4/26 181
Rapport, Richard, appointment and salary approved on assumption
that it is temporary 4/6 63
Advice that appointment is permenent 4/10 176
Stevens, E. J., designation ard salary as Assistant 4/26 181
Wellace, George V., Jr., appointment and salary approved on
assumption that it is temporary 4/6 63
Advice that appointment is permanent 4/10 76
FRBank of Chicago
Anderson, C. H. F., designation to assist 4/27 199
Helmer, Hugh J., designation as Assistant, request far salary
fixed 5/24 335
leibly, C. T., designation to assist 4/27 199
Meloy, T. E., designation as Assistant, request for salary
fixed 5/24 335
Pitman, C. L., services so satisfactory that he has been placed
in charge of reorganization work in Michigan, sal-
ary increased 6/16 442
Smith, J. C., temporary appointment and salery 6/15 443
Vanzante, C. P., temporary appointment end salary 6/16 443
Wilson, A. L., temporary eppointment and salary under previous
authority é/24 160
FRBank of Cleveland:
Multon, Wilbur Dutton, appointment and salary under previous
authority 5/4 228
Watterson, David G., appointment and salary under previous
authority, request for status of appointment 4/13 98
FRBank of Kansas Citys
Richards, Trumen W., appointment and salary, request for
status end effective date 4/24 160
FRBank of Minneapolis:
Stutzman, Williem J., appointment and salary approved 6/8 4l6
FRBank of New York:
Flanagan, John N., temporary employment and designation as
Assistent 5/4 227
Gross, Joseph D., temporary appointment as Assistant 4/6 63
Hannan, Henry J., Jr., temporary designation as Assistant 6/28 516
Hunke, Richard E., transfer from securities department and
designation as Assistant 5/4 227
Johnston, Charles D., temporery appointment as Assistant 4/6 63
Kauderer, John George, temporary appointment as Assistant %/6 63
Palmer, Ferris I., temporary appointment as Assistant 4/6 63
Reed, Hugh P., temporary designation as Assistant 5/28 515
Rosenkranse, Robert, temporary designation as Assistant 6/28 515
Schliesman, John E., temporary employment and designation as
Assistant s5/4 227
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Examiners: (Continued)
FRBank of Philadelphie:
Bowman, Cyril, request for approvel of designation as Assistant

to examiners, need questioned 5/18 294
Necessity outlined and designation approved 5/26 367
Dorsch, Raymond 1., designation and salary as Assistant 5/18 294
Eichmann, Harry V., request for approval of designation as
Assistant to examiners, need questicned 5/18 294
Necessity outlined and designation approved 5/26 367
Evans, Henry W., designation and salary as Assistant 5/18 294
Myers, J. Carl, designation and salary as Assistant 5/18 294
Neeley, John K., request for spproval of designation as Assis-
tant to examiners, need questioned 5/18 294
Necessity outlined and designation approved 5/26 367
Titles, change in persornel classification plan to provide
titles of "Examiner" and "Assistant examiner" 5/18 300

FRBank of Richmond:
Titles, change in personnel classification plan to provide for
"Examirer" and "Assistent examiner" 5/18 301
FRBank of San Francisco:
Stewart, S. L., released from temporary appointment and permis-
sion requested to keep designation open in case
services are required later 5/18 299
Weigand, Charles P., temporary appointment canceled while act-
ing as appraiser for reorganization of Wingfield

banks, then to be reappointed 5/10 287
Advice of temporary reappointment and salery 6/15 447
FRBanks
Titles should be limited in personnel classification plans to
provide for "Chief examiner", "Examiner", and
"Assistant examiner" 4/26 184
FRBoard:
Crays, Dwight L., appointment and salary as Assistant 6/28 515
Crosby, J. B., appointment and salary as Assistant 5/24 334

Drinnen, F. J., copy of summary of investigation of Fiscal
Agency department of FRBank of Dallas and recommen-
dation that nationel bank examiners analyze invest-

ment accounts of certain national banks 4/24 171
Franzoni, John C., appointment and salary as Assistant &/18 293
Goodman, Glenn M., appointment and salary as Assistant 6/28 515
Hegler, Herbert H., appointment and salary as Assistant 5/18 293
Pollard, William B., sppointment and salary as Assistant 6/28 515
Snow, William J., appointment and salary as Assistant 4/17 114

Resigration submitted and accepted q/gg 515
Turnbull, Joseph A., appointment and salary as Assistant 4/17 114
National bank:

Fanning, Frencis B., salary approved, assigned to Seventh

FRDistrict 4/6 64
Hoover, Paul E., salary approved %/6 64
Luscombe, A. P., designated agent of FRBoard to conduct exemina-

tions of foreign branch banks 4/24 168
Pole, John H., designated agent of FRBoard to conduct examina-

tions of foreign branch banks 4/24 168

Prickett, Karl E., designated agent of FRBoard and request that
he conduct examination of Internationel Banking
Corporation brenches in Spain and England and the
National City Bank of New York, France, S. A. and
its branches 4/24 168
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Examiners: (Continued)
National bank: (Continued)
Prickett, Karl E.: (Continued)
Advice that London branch of International Benking Corporea-

tion is inactive 5/18 317

Executive orders: (See Gold)

11 FN
Farm Loan Commissioner: (See Federal Farm Loan Bureau)

Federal Advisory Council:
Bankins situation, expression of opinion end proposed legislation

on 5/18 326
Davison, George W., advice of resignation as representative of

FRBenk of New York 5/6 259
Frew, Walter E., advice of appointment by FRBank of New York &/6 2569
Kemper, W, T., advice of selection by FRBank of Kansas City to

succeed Mr. Walter S. Mclucas, resigned %/17 116
Meeting to be held in Washington on May 16, 1933, advice of, and

topies for discussion requested 4/17 117

NMemorandum adopted recommending expeditious coordination of Treas-
ury, FRBoard, Comptroller of the Currency and Re-
construction Finance Corporation, and related

legislation 5/24 352
Federal Coordinating Service, Miss Aryness Joy designated to serve on
P special subcormittee to review index numbers 4/4 41
ederal Credit Union System, letter to Senate Banking and Currency

Cormittee opposing bill to establish 5/26 370

Federal Deposit Insurance Corporation, payment into Temporary Fund for
member banks, query of FRBank of Boston as to time

: and amount of 6/30 556
ederal Farm Loan Bureau, request that FRBanks make arrangements to
handle checks for, no objection 5/18 322

Federal Home Loan Banks, considered banks and deposits should be
classified as amounts due benks in computing

reserves, advice to FRB&nks 4/3 108
Ruling to be published in FRBulletin 5/6 267
FRAct :
New edition in preparation in Counsel's Office, ordered printed 6/28 535
ERAgents H
Assistants:
Albertson, Ward, FRBank of Atlanta, advice of death of 5/18 331

Bailey, L. H., Acting, present at meeting of FRBoard to dis-
cuss membership applications of Little Rock banks 6/8 429
Bowron, Thomes, Acting, temporary sppointment at Birmingham

Branch extended for 30 days 5/24 336
Davis, Maclin P., Acting, temporary appointment at Neshville
Branch extended for 30 days 5/24 336

FRBank of Cleveland, revised personnel classification plans
should be submitted to provide for position of

Acting at branches of 4/26 183

Hall, C. C., bond of 6/30 545
McCravey, J. Re, Jr., extension of temporary appointment as

Acting at Havana Agency 5/4 243

Appointment as Acting at FRBank of Atlanta 5/24 336

Bond of 6/1 373

Salary approved 6/1 374
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FRAgents: (Continued)
Assistants: (Continued)
Saussy, Fulton, Acting, temporary appointment at Jacksonville
Branch extended for 30 days
Snow, G. A., noted that he is serving at Portland as Acting
with authority to act in same capacity at Seattle
and Spokane
Swengel, Henry D., noted that he is serving as Acting at Los
Angeles
Williems, Profs John H., motion that appointment at FRBank of
New York be approved and that salery be at lower
rate, action deferred
Further discussion and lir. Williems to come to Washington
for interview, if possible
Interview with FRBoard and approvel of salary without
deductions
Bond of
Case, J. He, FRBank of New York:
Examinations, instructions to indicate in analyses of reports

authorities or bank itself any matters critiocised,
and if not, to give reasons

Vacation trip abroad involving two additional weeks approved,
Committee on District Noe. 2 to look into question
of physical condition

submission of new applications, to review permits

Holmberg, George C., refusal of appointment at FRBank of Minneap-
olis and further recommendations to be made for
successor to Mr. Mitchell

Indebtedness and outside business relations of, and of staff, cir=
cular letter that debts should not be contracted
to member banks or affiliates, report to be made

McClure, M. L., letter on policy of FRBoard of prohibiting sale of
mortgage participations as condition of membership
in connection with his letter to President of a
bank

Newton, Oscar, FRBank of Atlanta:

Branch, due to expiration of temporary eppointment
of lir. Broadus as Acting Assistant FRAgent

ization by directors, no objection
Copy of agreement covering

Bank of Vicksburg and other banks in distriect
Explanation of recormendation of licensing bank and sug-
gestion for procedure in possible reorganization
Report of request of Governor Black that he come to Washington
Peyton, John N., FRBank of Minneapolis:
Recormended by Mr. Miller for appointment as, to be invited to
Washington and reimbursed for trip
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whether his offiece has discussed with State banking

Clayton Act, advice that they are to handle correspondence with of-
ficer, director, etc., in violations, procedure for

yearly and make recommendation regarding revocation

to Board on debts and on outside business relations

Custody of unissued FRnotes, gold and gold certificates, agree-
ment between FRBank and FRAgent for, at New Orleans

Authorization by executive committee and subsequent amthor-

Present at Board meeting to disouss situation of First National

5/24

4/24
4/24

4/a
4/5
4/17

5/9
6/20

6/23

5/1
4/3

5/1

6/30

5/4

o/

4/5
4/5

6/15
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336
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549

241
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349
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439

223



FRAgents: (Continued)
Peyton, John N., FRBank of Minneapolis: (Continued)
Recormendation of appointment: (Continued)
Meeting with FRBoard and outline of plan of licensing and
reorganizing banks in Minnesota 5/4
Recommendation of appointment by Mr. Miller, authorized to
take matter up with Chairmen and if no objection

to offer appointment to, and salary 5/4
Report of Mre Miller that Chairman had no objection, appoint-
ment tendered and accepted by Mr. Peyton 5/6

Acceptance of appointment, transmittal of bond and oath of
office, also notice of disposition of bank stocks 5/18
Regulations governing payment of interest on deposits, recom-
‘ mendations of 6/23
Stevens, Fugene M., FRBank of Chicago:
Present at Board meeting to discuss irregularities in Fiscal
Agency department of FRBank 4/10
Regulations to govern payment of interest on deposits, recom-
mendation on and query as to advisability of send-
ing out questionnaire to member banks on 6/23
Walsh, C, C., FRBank of Dallas:
Praise of method of submitting Clayton Act applications and
request for suggestions as to proposed revision
of Forms 94, 94a and 94b, and as to procedure 5/9
_ Renewal bond : 6/30
Williams, L. B., FRBank of Cleveland:
Pregsent at Board meeting to discuss Cleveland Trust Co. pre-
dicament and situation in Cleveland 4/26
(See also State member banks, Cleveland Trust Cos)
Report that banking situation in Cleveland is quiet and out-
line of efforts to reorganize closed banks 5/1
Discussion of banking situation in Fourth FRDistrict 6/23
Wood, John S., FRBank of St. Louis:
Meeting with FRBoard to discuss applications for membership of
¥R, three Little Rock banks 6/8
ank notes:
Additional printings for FRBanks of Boston, New York and Chicago
approved and for other FRBanks if desirable 5/4
Bill for those printed under emergency legislation, reasons for in-
creased cost, authorized for payment and for addi-
tional notes for FRBank of Atlanta Q/l?
Estimate of printing requirements for FRnotes submitted to Bureau
of Engraving and Printing with understanding that
order may be canceled and FRbank notes substituted

for a part thereof 6/28
FRBank of Chicago, feeling of Mr. Stevens that quota should be
FRbank notes instead of FRnotes, reply 6/28

Issuance by FRBanks:

Dowell, Congressman C. C., request quoting inquiry and reply Q/S

Draft of telegram to FRBank of San Francisco, to be used as
basis for letter to other FRBanks, advice of tent-
ative printing program end feeling that they should
be used as emergency currency, changes suggested
and Mr. Smead to redraft letter %/3

Outline of situation by Mr. Smead and as emergency has term-

inated and present supply is sufficient, desirable
that printing revert to normal program, draft of

Digitized for FRASER s a.pproved Q/5
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FRbank notes: (Continued)
Issuance by FRBanks: (Continued)
Draft of telegram, etc.: (Continued)
Report of approval by Secretary of Treasury, letters being
addressed today Q/S 62
Opinion of Mr. Smead that as emergency currency they should not
be paid out except in emergency or in case of sub-
stantial 10(b) loans, opinion of Govermors 4/19 139
Policy in connection with,possibility that FRBank of San Fran-
cisco will be called upon to mske large advances 4/3 26
Redemption, confidential instructions approved by Acting Secretary
of Treasury, prepared by Assistant Secretary, Mr.

Smead and Mr. Wingfield, epproved 4/3 29
Securities Act, broad enough to cover, letter and proposed amend-
ment to exempt from provisions of, approved %/10 93

FRBank of Atlanta:
Acceptances, bankers, FRBank may continue to purchase under Regula-
ﬂ tion B, response to query as to purchase under Bank-

ing Act of 1933 6/28 533
American Institute of Banking, appropriation for local chapters 4/27 198
Capital Grain and Feed Co., Montgomery, Ala., request of Mr. Drum
for reimbursement of legal fees paid in case against,
FRBoard cannot intervene 6/23 499
Reply of FRBoard to letter from Mr. Drum in further regard to 5
payment of court expenses 6/30 588

Cuban Government, no objection to purchase of silver coin of United

States and gold coin of former through Havana Agency

under agreement whereby gold will be repurchased and

advice that arrangements can be made for shipment of

silver coin to Philadelphia Mint 6/28 537
Custody of unissued FRnotes, gold and gold certificates, agreement

between FRBank and FRAgent for, at New Orleans

Branch, due to expiration of temporary appointment

of Mr. Broadus as Acting Assistant FRAgent 5/4 241
Authorization by executive committee and subsequent authoriza-

tion by directors, no objection 5/4 242
Copy of agreement covering 5/24 349

Directors: (See Directors)
Exemination, request advice as to matters referred to in connection
with FRBank and branches &/5 52
Branch bank directors delinquent. in attendance at meetings,
and payment of traveling expenses to director far

voluntary attendance at cormittee meetings 4/5 52
Advice that FRBoard has noted matters brought to attention of
directors 6/5 407

First National Bank of Ft. Myers, Fla., bank in conservatorship and
unlicensed, request as to renewal of advance under
Sec. 10(b) 4/4 34
Georgia Savings Bank end Trust Company of Atlanta, renewal of notes,
to be carried as demand obligations, feeling that
indebtedness should be liquidated 6/1 379
Indebtedness and outside business relations:
Directors favor prineiple, but favor reasomable time for liqui-
dation of existing debts and severance of business

relations 6/1 375
Notice of approval of policy in principle, further instruc-
tions regarding reports 6/28 518
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FRBank of Atlanta: (Continued)
Interest on demand deposits, transmittal of request of member bank
for permission to pay until end of payment period 6/?0 481
Investigation of allegations of lir. Harper in regard to Hibernia
Bank and Trust Co., Kohn, ¥Weil and Simon, Inc., and

Director Simon, to be conducted by FRAgent 6/20 484
New Orleans banks, reply to suggestion of Mr. Schott that FRBank
aid in liquidation of assets of Q/lo 88
Personnel classification plan:
"Acting Assistant FRAgent", change providing new position of,
and salary approved 6/28 517
"Assistant exeminer", change to provide title 5/9 271

Rates: (See Rates)
Safekeeping of securities for member banks, question of System
policy and Board considering reference to Gover-

nors Conference, comments requested 6/5 407
gz:;?n&h Agency, consideration of necessity for continuance 6/5 407
t
Albertson, Ward, advice of death of 5/18 331
Black, E. R., Governor, resolution accepting resignation 5/18 293
Johns, W. S., appointment as Acting Governor 5/18 293
McCravey, J. R., Jr., appointment as Acting Assistent FRAgent 5/24 336
Bond of 6/1 373
Salary approved q/l 374
Newton, Oscar, FRAgent:
Present at meeting of FRBoard to discuss situation of First
Nationel Bank of Vicksburg and other beanks 4/5 55
Explanation of recommendation for licensing and pro-
cedure for possible reorganizetion of bank 4/5 56
Report of request of Governor Black that he come to
Washington 6/15 439

Parker, R. S., present at meetings to aid in draft of instruc-

tions for relations between national bank conser-

vetors and FRBanks Q/l 9
Stock: (See Stock)
Vacation periods for officers and employees of head office, branches

and agencies.fixed 4/27 199
War loan deposit accounts, request as to authorization of Treasury

for renewals of notes pledged by banks in cmser-

FRB vatorship as security for Q/ls 105
ark of Boston:
Affiliates, examination must show extent of relationships with
banks, ruling interpreting Banking Act of 1933 6/23 496
Banking Act of 1633, query as to application of Sec. 32, consider-
ation deferred 6/28 531

Department of Justice, request for access to files in connection
with investigation of alleged criminal irregular-
jties at Federal National Bank and to examine re-

ports of Imman Trust Co. 6/8 425
Federal Deposit Insurance Corporation, query as to time and amount

of payment for member banks into Temporary Fund 6/30 556
Federal Home Loan Bank of Cembridge, Mass., reply that it is bank

and deposits in member bank may be classified as

amounts due banks in computing reserves 4/13 108
FRbenk notes, additional printing for, approved 5/4 244
He T. Cushman Manufacturing Co., North Bennington, Vt., authoriza-

tion of discount for, no objection 4/10 79
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FRBank of Boston: (Continued)
Indebtedness and outside business relations, adoption of plan involv-
ing report of indebtedness amounting to more than
ten per cent of salary, all indebtedness to member

banks and affiliates should be reported 6/15 445
Member benks securing advances from, warning must be given not to
make loans secured by stocks and bonds 6/28 532
Nonmember bank clearing accounts, FRBank not required to accept 6/23 497
Rates: (See Rates)
Securities Act, request that certain classes of paper be removed
from provisions of 4/6 66
Staff:
Barry, George T., temporary appointment and salary as Examiner %/10 76
Hoyle, Percy E., designation and salary as Assistant examiner 4/26 181
King, W. R., designation and selary as Assistant examiner 4/26 181
Marr, R. W., continuation of temporary appointment as Assistant
exeminer 4/26 181

Raepport, Richard, appointment and salary as Exeminer approved

on assumption that it is temporary 6 63
Advice that appointment is permanent 4/10 176
Stevens, E. J., temporary designation and selary as Assistant
examiner 4/26 181
Wellace, George V., Jr., appointment and salary as Examiner
approved on assumption that it is temporary 4/6 63
Advice that appointment is permanent 1045278

Stock: (See Stook)
Time collateral notes secured by stocks and bonds, practice of
brokers to supply to savings banks, request that
FRBoard ask Congress to exempt from Securities Act 4/6 66
Worcester Bank and Trust Co., Worcester, Mass., reopening under con-
servator, need not surrender FRBank stock, balance
to eredit may be withdrawn 4/5 47
FRBank of Chicago:
American Institute of Banking, contribution toward annual conven-
tion and psyment of limited expenses of dinner to
delegates from other FRBanks and branches 5/18 301
Deficiencies in reserves, clarification of information on non-
assessment against member banks, unlicensed member
banks and newly admitted member banks 5/18 318
Directors: (See Directors)
Examination reveals excess reserves drawn by Harris Trust and

Savings Bank, Chicago, Ill, 5/5 268
(See also State member banks)
FRbank notes, additional printing for, approved 5/4 244
FRnotes, printing program, feeling of Mr. Stevens that the printing
for FRBank should be FRbank notes 6/28 530

Files, request of FRBoard that Mr. Dowd of Department of Justice be

afforded access to, in connection with alleged vio-

lations of Federal law in First National Bank and

Guardian National Bank, of Detroit 5/9 Sia7T
Indebtedness and outside business relations, directors not prepared

to act at meeting, feeling that prohibition would

work unnecessary hardships 6/8 417
Interest on deposits, request from, as to advisability of sending

out questionnaire to member banks with regard to

proposed regulations to govern 6/23 495
Interlocking directorates, few cases of violations, involving
closed banks, no action seems necessary 5/18 321
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FRBank of Chicago: (Continued)
Irregularities in Government security transactions:
General Counsel believes matter should be referred to Depart-
ment of Justice, opinion that a transcript of Iir.
MoKay's testimony should also be submitted,
action deferred 4/1 7
Question of further administrative action in matter é/l 8
Draf't of letter to Mr. Simpson on allotments received 4/1 8
To be redrafted 4/3 23
Letter approved 4/4 38
Answer to be made this week, refereance of report to
Attorney General deferred pending receipt 4/17 131
Answer presented 4/24 176
Letter to be drafted for transmittal of complete information
to Attorney General Q/l 8
Letter presented, action deferred pending conference with
committee of directors Q/S 21-3
Further discussion, transmittal deferred 4/5 69
Reference to Attorney General deferred pending receipt of
reply from Mr. Simpson 4/17 131
Letter received from Mr. Simpson and letter to Attorney
General being prepared 4/24 176
Letter approved and to await approval of Chairman Q/ZS 190
Letter not yet approved by Chairman 5/24 353
Letter to be prepared requesting committee of directors and
Chairman of FRBank to come to Washington 4/1 8
Draft presented, approved 4/3 21
Mr. Stevens to try to arrange meeting early next week 4/6 62
Messrs. Stevens, Leavell, Estberg and Schaller present at
meeting 4/10 71
Memo of directors absolving officers and Mr. Simpson, state-
ments of Messrs. Estberg, Schaller and Leavell %/10 71
Summary of report and supplemental memorandum agrees with
FRBank records, directors were advised of events
leading to resignation of Mr. Jones and over-allot-
ment information developed later 4/10 T2
Mr. Stevens' reference to request for resignation of lr.
Dazey and dropping of Mrs. Lederer from rolls 4/10 72
Question of holding officers and Mr. Simpson responsible,
views of committee on 4/10 72
Question of competency of administration raised by resig-
nation of Mr. Jarvis at Detroit Branch and other
irregularities there and at head office 4/10 73
Directors requested to forward summary of conclusions and
steps it proposes to take %/10 74
Motion that regulation be drafted prohibiting FRBanks fraom
accepting subscriptions from personnel, carried Q/S 24
No further action need be taken by Counsel 4/13 109
Procedure at all FRBanks. for issue, exchange and redemption of
securities, letter to Secretary of Treasury on 4/24 171

Receipt of report covering subseriptions and allotments during
1931, substantial agreement with Mr. Cagle's report,
to be held pending approval of letter to Attorney
General 5/24
Report of investigation of First National Bank, Paw Paw, Mich.,
letter to Secretary of Treasury transmitting copy 6/30
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FRBank of Chicago: (Continued)
“"Membership in Federal Reserve System", pamphlet prepared by, sug-

gestion that each FRBank publish under own name 6/28 535
Penalties for deficiencies in reserves, not to be assessed in cer-
tain cases 5/18 319
Personnel classification plan, changes approved 6/8 415
Rates: (See Rates)
Safekeeping of Government securities for Nash Motors Co. Q/24 173
Staff':
Anderson, C., H. F., designation to assist examiners 4/27 198
Buss, Ralph H., to be employed by bank and at meeting of direc-
tors designated Assistant Deputy Governor, salary
and procedure approved 5/18 296
Chaney, Osborn Miller, salary as special collection agent 6/1 374
Dawes, Neil B., appointment as Manager of Investment Department
recormended, salary approved &/24 335
Dazey, A. W., reference of Mr. Stevens to request for resigna-
tion 4/10 72

(See supra Irregularities)
Dunn, C. B., present at meetings to aid in drawing draft of in-
structions for relations between conservators of

national banks and FRBanks 4/1 9
Helmer, Hugh J., designation as Assistant examiner, request for
salary fixed 5/24 335
Laibly, C. T., designation to assist in examinations 4/27 199
Lederer, Mrs. L. C., reference of Mr. Stevens to dropping from
rolls 4/10 72
(See supra Irregularities)
McDougal, J. B., Governor, leave for three months with salary
because of ill health 4/17 116
Extension of leave with pay for 90 days 6/28 539
McKay, Ce. Re, testimony in irregularities should be included
in report to Attorney General 4/1 7
Meloy, T. E., designation as Assistant examiner, request for
salary fixed 5/24 335

Pitman, C. L., services so satisfactory that he has been placed

in charge of reorganization work in Michigan, sal-

ary increased 6/15 442
Sihler, Alfred T., appointment as Assistant Deputy Governor in

Fiscal Agency Department to be made by directors,

salary approved 5/26 363
Smith, J. C., temporary appointment and salary as Examiner 6/15 443
Snyder, W. H., appointment and salary as comptroller, step in
strengthening organization of bank 5/4 228
Stevens, Eugene M., FRAgent:
Present at Board meeting to discuss irregularities in Fis-
cal Agency Department 4/10 7
Securities Act, may apply to sale of bankers acceptances
and commercial paper, referred to Counsel 4/1 3
Report that bill would cover, letters and amendment
prepared to correct 4/3 24

(See also Legislation)
Vanzante, C. P., temporary appointment and salary as Examiner 6/15 443
Wilson, A. L., temporary appointment and salary as Examiner
under authority previously granted 4/24 160
Stock: (See Stock)
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Pages

FRBank of Cleveland:
Banking situation in District, discussed by Mr. Williams with
Governor Black, latter to discuss with Reconstruc-
tion Finance Corporation 6/23
Bylaws, proposed changes outlined to FRBoard by Mr. Williams and at-
tention called to changes suggested to lir. Strater 4/26
Indebtedness and outside business relations of officers, reviewed
by directors, statements of Governor Fencher and
Deputy Governor Zurlinden, regulations contemplat-
ing prevention of recurrence 5/4
0ld balances of State member barks now in hands of conservator
under State law, question of application to reduc-
tion of bills payable to FRBank 4/17
Personnel classification plan:
Acting Assistant FRAgent at branches, revised pages should be
submitted to provide for position 4/26
Changes and inorease in maximum saleries for certain positions 6/28
Reconstruction Finance Corporation Department not provided for,
attention called to 4/26
Rates: (See Rates)
Share-the~work movement definitely suspended following termination
of temporary employment of Mr. Hauck and transfer

of Miss Atkinson 4/13
Share-the-work plan, no deductions in salaries of additional em-
ployees under, attention celled to 4/26
Continuation voted, FRBoard considering policy involved, no
objection to continuation until July 31 6/15
Stafr.
Allkinson, Kethleen, transfer to fill vacancy 4/13
Bickford, C. L., Assistant Cashier, advice of death of 5/18
Bolthouse, C. J., transferred to Pittsburgh Branch 5/18
Brown, P. A., appointment and salary as Assistant Cashier 5/18
Fancher, E. R., Governor, indebtedness to member banks reviewed
by directors, written statement on 5/4
Fulton, Wilbur Dutton, appointment and salary as Examiner under
previous authorization 5/4
Hauck, Harry K., temporary emplcyment termimated 4/13

Strater, H. F., present at meetings to aid in drafting instruc-
tions for relations between national bank conser-

vators and FRBanks 4/1
Watterson, David G., appointment and salary as Assistant exam-
iner under authority previously granted 4/13
Williams, L. B., FRAgent:
Discussion of banking situation in Distriot 6/23
Present at Board meeting to discuss Cleveland Trust Co.
predicament and situation in Cleveland 4/26

(See also State member banks)
Report that banking situation in Cleveland is quiet and

outline of efforts to reorganize closed banks 5/1
Zurlinden, F. J., Deputy Governor, indebtedness to barks re=-
viewed by directors and written statement on 5/4

FRg Stock: (See Stock)
ank of Dallas:
Admission to membership in FRSystem, draft of proposed circular on
requirements and procedure governing, submitted to
Board and changes suggested 4/10
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FRBerk of Dellas: (Continued)
Examination, advice of action on corrents made in connection with,
request for report on cash shortage, Mr. Huff not to
be retained as General Counsel 5/24
Fiscal Agency Department, special study made in connection with
examinetion, comments on subscriptions for Govern-

ment securities 4/27
Floral offerings, etc., reconsideration of Board's position on
expenditures for, denied 4/13

Indebtedness and outside business relations:
Hall, C. C., request as to propriety of serving as secretary-

treasurer of country club 6/28
Reasonable borrowing by staff members not engeged in examina-
tions, etc., for determination of FRAgent 5/24

Personnel classification plan:
Change of titles of examiners, and approval of salary of "page"

in excess of salary range 5/24
Change providing position of "Assistant Manager" in Reconstruc-
tion Finance Corporation Department 6/28

Rates: (See Rates)
Safekeeping for conservators of member benks, question of holding
other than Govermment securities 6/28
Share-the-work plan, continuation voted, Boerd considering policy
involved, no objection to continuation during July 6/15
Staff': '
Hall, C. C.:
Propriety of service as secretary-treasurer of country club 6/28

Renewal bond Q/SO
Huff, C. C., not to be reelected General Counsel 5/24
Loyd, Roger, salary as "page" in excess of grade, approved 5/24

Walsh, C. C., FRAgent:
Clayton Act applicetions, praise of method of submitting
and suggestions requested for proposed revision of
Forms 94, 94e and 94b and as to procedure 5/9
Renewal bond 6/30
Stock: (See Stock)
FRBank of Kenses City:
Examination, request for action on comments after submission to
directors 5/10
Indebtedness and outside business relations, actionims been de-
ferred, information on FRAgents departmert will be
forwarded 5/24
Personnel classification plan:
Acting Assistant FRAgent at Denver Branch, change to provide
for 6/15
Reconstruction Finance Corporation Department, changes approved 5/18
Rates: (See Rates)
Reserves:
Assessment of penalties for deficiencies in connection with de-
posits received in special trust accounts and by

conservators, possible waiver of 4/5
Telegrem to Governor Hamilton that such deposits are subject
to demand deposit reserves 4/10
Non-assessment of penalties for deficiencies for periods of
State bank holidays, no objection to 4/1
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FRBank of Kansas City: (Continued)
Staffs
McClure, M. L., FRAgent; letter reviewing policy in prohibition
of sale of mortgage participations as membership
candition
Richards, Trumen W., appointment and salary as Examiner
Stock: (See Stock)
FRBank of Minneapoliss
Annual report for 1932, listing of unofficial members of staff, no
reference to appointment of Iir. Ueland
Bylaws, proposed change to make chairman of Board chairman of exec-
utive committee, letter to be prepared suggesting
change
Letter prepared giving reasons and showing method of change
Conservators of banks indebted to, question of charging rediscounts
to reserve accounts and right of FRBank to accrued
interest
E¥&mination report, request for information on certain matters
Fiscal Agency department, copy of report of special study sent to
directors with request for action on
Interest on time deposits, sliding scale suggested in connection
with regulations to govern
Membership in FRSystem, eligibility of bank which would be formed
by consolidation of other banks which would operate
two of them as branches
Personnel classification plan:
"Assistant examiner", change in title of"Assistant bank exam-
iner"
Reconstruction Finance Corporation department, establishment,
and other changes approved
Rates: (See Rates)
Staffs
Counsel, request for clarification of status of Andreas and
Sigurd Ueland and any necessary action to correct
apparent discrepancy between record and schedule
of salaries
Geery, W. B., Governor:
Securities Act, may apply to sale of bankers acceptances
and commercial paper, referred to Counsel
Report that bill would ocover, letters and amendment
propared to correct
Holmberg, George C., refusal of appointment as FRAgent, further
recommendation to be made for successor to Mr.
Mitchell
Peyton, John N., recommended for appointment as FRAgent, to be
invited to Washington and reimbursed for trip
Meeting with FRBoard and outline of plan of licensing and
reorganizing banks in Minnesota
Recormendation of esppointment by Mr. Miller, authorized to
teke up matter with Chairman and, if no objection,
to tender appointment, salary
Chairman has no objection, Mr. Peyton accepts
Acceptance of appointment, transmittal of oath of office
and bond, notice of disposal of bank stocks
Stutzman, William J., appointment and salary as Examiner
Timberlake, H. C., increase in salary due to outside offer
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FRBank of Minneapolis: (Continued)
Staff: (Continued)
Ueland, Andreas, request for information on status as counsel Q/B 416
Ueland, Sigurd, appointment listed in annual report but previous
advice not received 5/6 260
Status as counsel not clear, request for information 6/8 416
Stock: (See Stock)
FRBank of New Yorks;
Austrian National Bank, requesting renewal of credit and possible

reduction in interest 4/10 83
Credit renewed, interest rate reduced Q/l? 125
Bank for International Settlements, no response to guery on mainte-
nance of deposit with, letter to be prepared ask-
ing advice 5/9 281
Letter presented and approved &/18 319

Bankers acceptances, report of no offers, and establishment of new

rates for prospective offers at end of half year 6/30 543
Directors: (See Directors)
Expenses, estimate of out-of-pocket, in connection with banking hol-

iday including telegrams over commercial wires, Mr.

Smead to teke up reimbursement with Mr. Douglas 4/3 31

FRbank notes, additional printing for, epproved 5/4 244
National Bank of Hungary, request for renewal of credit 4/10 84
Credit renewed in full 17 125

Penalties for deficiencies in reserves, request for permission not
to assess for State banking holiday period 4/1 4
Personnel classification plan:
Change involving discontinuance of certain positions and change
in salary range 6/1 374
Changes providing for new division and new positions, approved 6/5 400
Rates: (See Rates)
Reichsbank, question in connection with credit renewal, possibility

of repayment 4/5 45

Proposed modification of contract objectionable 4/10 85

Credit repaid in full, probable reasons to be sent to FRBanks 4/17 126

Participants in oredit agreed to rate of 4% which was paid 5/18 321
Share~-the-work plan, vote of directors to continue, Governor Black

opposed to plan, no objection for 60 days q/e 428

Stabilization of English pound before licensing gold for export, im-
propriety of suggestion of FRBank directors, state-
ment of Governor Meyer 4/10 91
Staff:
Case, J. H., FRAgent, vacation trip abroad involving two extra
weeks, approved, Committee on Distriect No. 2 to
look into question of physical condition 6/23 511
Douglas, Edward O., appointment as manager of bill department 4/24 159
Flanagen, John N., temporary employment and designation as As-

sistant examiner 5/4 227
Gross, Joseph D., temporary appointment as Assistant examiner Q/6 63
Hannen, Henry J., Jr., temporary designation as Assistant

examiner 6/28 515

Harrison, George L., Governor:
Director of Bank for International Settlements, request as
to whether Secretary of Treasury or Administration
would object to serving as, action deferred for

consideration with Secretary of Treasury 5/9 280
Serviceconsidered inadvisable at present, action to be
Witized for FRASER deferred and President notified 5/10 288
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FRBank of New York: (Continued)
Staff: (Continued)
Harrison, George L., Governor: (Continued)

Foreign exchange policy, to confer in London with Dr.
Sprague and representatives of French and English
central banks and to report proceedings to Board

Question of issuing statement to FRBanks on trip, to be
brought up by Governor Black later if advisable

Report of Governor that he had sent letters to FRBanks
advising of purpose of trip

Report of return from Europe, to discuss stabilization
with Secretary Woodin and to come to Washington

(See also Foreign exchange)

Membership in FRSystem, statement on rigidity
(See also Membership, Harrison)

Hunke, Richard E., transfer from securities department end de-
signation as Assistant examiner
Johnston, Charles D., temporary arpointment as Assistant
examiner
Kauderer, John George, temporary appointment as Assistant
exeminer
Kenzel, E. R., conference with insurance company on Federal
Reserve pension plan
Morgan, R. M., manager of Bill Department, resignation accepted
Palmer, Ferris I., temporary appointment as Assistant examiner
Reed, Hugh P., temporary designation as Assistant Examiner
Rosenkranse, Robert, temporary designation as Assistant exam-
iner
Schliesman, John E., temporary employment and designation as
Assistant examiner
Tiebout, Todd, salary approved as Assistant Counsel
Turnbull, Barton P., appointment as special adviser in FRAgents
Department terminated
Turner, S. G. H., appointment as special adviser in FRAgents
Department terminated
Williams, Prof. John H., motion that appointment as Assistant
FRAgent be approved but that salary be at lower
rate, action deferred until Chairman is present
Further discussion and Mre. Williams to come to Washington
if possible for interview
Interview with FRBoard members and approval of salary
Bond of
Willis, Valentine, appointment and salary as manager of
collection department
PR Stock: (See Stock)
ank of Philadelphia:

Berks County Trust Co., Reading, Pa., reply to statement of Gover-
nor Norris that disapproval of membership applica-
tion would be unfortunate and deflationary

Building plans, receipt of estimates on new vaults and statement
that prompt decision is desirable

Additional building considered advisable and request for ad-
vice as to necessity for new vault

Obtaining of bids impracticable, agreement with present con-
tractor on same unit cost, bank should investigate
possibility of lower unit cost contract
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FRBank of Philadelphia: (Continued)
Building plans: (Continued)
Present agreements reported most favorable
Vault, no objection to preparation of plans and obtaining bids,
to submit desirable bid to Board with budget for
work

FRBank stock, query as to basis of calculating amount of additional
to be issued to bank with impaired capital

Indebtedness of officers, etec., circular of Board brought to atten-
tion of directors but no action taken

Personnel classification plan, changes in wording of titles of ex-
aminers, new position in credit department and sug=-
gestion of uniform plan for fixing salaries

Rates: (See Rates)

Salaries, suggestion of uniform plan of fixing

Share-the-work plan, no deductions in salaries of additioml em-
ployees under, attention called to

B Salaries of employees under, do not seem subject to deductions
and suggestion of uniform plan of fixing salaries

Staff':

Assistants to examiners, request necessity of additional
Necessity outlined and designation approved
Bowman, Cyril, request necessity for designation as Assistant
to examiners
Necessity outlined and designation approved
Dorsch, Raymond M., designation and salary as Assistant exam-
iner :
Eichmann, Harry V., request necessity for designation as
Assistant to examiners
Necessity outlined and designation approved
Evans, Henry W., designation and salary as Assistant examiner
Myers, J. Carl, designation and salary as Assistant examiner
Neeley, John K., request necessity for designation as Assistant
to examiners
Necessity outlined and designation approved
Norris, George W., Governor, reply of Board to statement that
disapproval of membership application of Berks
County Trust Co. would be unfortunate, etc.
Stock: (See Stoock)
FRBank of Richmond:

Accounts of FRBoard, should be deposited in, under Banking Act of
1933, request for representative to come to Wash-
ington in connection with

Plan for deposit worked out with Mr. Walden, to be presented
for approval on completion

Procedure to be followed in opening account with

Transfer of funds between accounts, signing of checks, etec.,
specimen signatures sent to FRBank

Advances on promissory note of nommember bank secured by customers
paper secured in turn by Government obligations,
not eauthorized

Counsel, employment of, to represent bank in litigation to realize
on note of Commercial National Bank of High Point

Directors: (See Directors)

Member banks in conservatorship, question of oclassification of paper
held under discount for
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FRBank of Richmond: (Continued) ,
Personnel classification plan, changes in titles of examirers 5/18
Rates: (See Rates)

Reconstruction Finance Corporation custodian department, salaries
not subject to percentage reductions 4/26
Uniform plen of fixing salaries suggested 5/18
Staff:
Walden, J. S.:
FRBoard accounts, plan worked out with, for deposit in
FRBank 6/23
Present at meetings to aid in drafting instructions for re-
lations between conservators of national banks and
FRBanks 4/1
Stock: (See Stock)
ek of St. Louis:
Directors: (See Directors)
Examination report, to be brought to attention of directors and
Board advised of comments 5/18
_ Request for comments of FRAgent on certain matters 6/30
Fiscal Agency operations, report of special study, criticism of
activities of Mr. Novy and transactions of National
Stock Yards National Bank 6/30
Indebtedness and outside business relations:
Resolution prohibiting borrowing from member banks in district,

attention called to Board's views 5/18
General auditor and his staff, question of omitting from
: FRAgent's report Q/l
Personnel classification plen, change to provide new position of
"elerk", salary range seems high 4/17
Statement of reasons for salary range and change approved 5/1

Rates: (See Rates)

Reserves, covering deposits of trust funds authorized by Treasury
Regulation 7, request information in reference to
letter from Lincoln Bank and Trust Co., Louisville 4/10

Staff.
Bailey, L. H., meeting with FRBoard to discuss epplicetions for
membership of three Little Rock banks 6/8
Martin, Wm. McC., Governor, meeting with FRBoard to discuss
membership applications of Little Rock banks 6/8
Novy, E. J., criticism of handling of Govermment security
subscriptions 6/30
Wood, John S., FRAgent, meeting with FRBoard to discuss member-
ship applications of three Little Rock banks 6/8

FRg Stock: (See Stock)
8nk of San Francisco:
Advances under Sec. 10(b) of FRAct, possibility of making large, to
member banks, questions of policy 4/3
Custody of unissued FRnotes at los Angeles, Salt leke City and Port-
land branches, resolution authorizing Governor to
enter into agreement with FRAgent covering, changes
suggested by Board Q/l?
Copy of amended agreement &/18
Directors: (See Directors)
FRbank notes, draft of telegram that they should be used as emer-
gency currency and not paid out except to avoid
shortage of collateral, etc., to be redrafted %/3
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FRBank of San Francisco: (Continued)
FRbank notes: (Continued)
Outline of situation by Mr. Smead and desirable that printing
revert to normsl, draft of telegram approved subject

to concurrency of Chairmen 4/5 54
Report of approval by Secretary of Treasury 4/6 62

Government securities, subscriptions to, reply to letter from,

answering criticisms arising from Board's directions

for supervision of allotments 5/24 348
Indebtedness and outside business relations, request for information

desired by Board noted 6/28 519
Legislation proposed in California contemplating stay of mortgage

foreclosures, inadvisable that Board oppose 4/17 125

Membership, eligibility of unlicensed State banks on reopening,
relevant facts should be submitted for prompt
consideration 5/10 284
Personnel classification plan:
"Exeminer and acting assistant FRAgent", change from "Exeminer-
field" approved, unnecessary to provide for at Los
Angeles and Portland branches - 4/24 16l
Rates: (See Rates)
Reserves, penalties for deficiencies, no objection to waiver for
period of State bank holidays 4/6 67
Selery:policy out of line with other FRBanks due to increases 4/26 183
Staff:
Hardy, R. T., temporary appointment as acting assistent cashier Q/ls 99
Shortt, W. D., appointment to position of assistant auditor 4/13 99
Stewart, S. L., released fram temporary appointment, designation

as examiner to be held open 5/18 299
Weigand, Charles P., temporary appointment terminated while ap-
praising Wingfield banks, to be reappointed 5/10 283
Advice of temporary reappointment and salary 6/15 443

Stock: (See Stock)
Unlicensed member banks, protest that borrowing of those in hands

of own officers is discriminatory 4/10 81
Unlicensed State member bank in Oregon, status of, FRBank holds

opinion it cannot discount for 4/17 124

FRBanks:

Assessment for expenses of FRBoard, resolution levying, end instrue-

tions directing deposit in FRBank of Richmond 6/23 507

Assets and liabilities, profit and loss, statements furnished

Treasury department by, no charges not in accord-

ance with FRAct or do not meet approval 4/4 38
Bankers acceptences and notes, drafts end bills of exchange, etc.,

advice concerning letter requesting exemption

from provisions of Securities Act 4/5 51
Banking holiday, expenses in connection with, Mr. Smead to take up

reimbursement with Mr. Douglas 4/3 31
Budgets, covering statistical and analyticel functions during 1933

approved 6/20 468

Conservetors, national bank, instructions drafted for relations with
FRBanks at mcetings attended by lMessrs. Walden, Stra-
ter, Sinclair, Parker, Dunn and members of Board's

steff, approved by Comptroller 4/1 9
Approved by Secretary of Treasury and to be mailed as soon as
possible, advice to FRBanks 4/5 50
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FRBanks: (Continued)
Conservatorship funds of national banks, suggestion of Secretary
of Treasury that they be handled by, to facilitate
administration of Bank Conservation Act 4/10
Directors: (See Directors)
Dividends, semi-annual, payment epproved 6/28
Earnings for six months period 6/28
Employees: (See FRBank Of -======== )
Federal Farm Loan Bureau, request that FRBanks make arrangements
for handling checks for, no objection 5/18
Federal Home Loan Banks, advice that they are banks and deposits
in member banks may be classified as amounts due
banks Q/S
FRbank notes, additional printing approved for those having rela-
tively small supply 5/4
FRnotes, estimate of printing requirements submitted to Bureau of
Engraving and Printing with understanding that order
may be canceled and FRbank notes substituted 6/28
Floral offerings, etc., position of FRBoard reaffirmed after re-
quest of FRBank of Dallas for reconsideration @/13
Form 34, advice how to report on under items "special deposits-
member bank", "special deposits-nonmember bank"
and "nonmembers-clearing account" for banks in
hands of conservator, etc. Q/l
Golqd;
Licensing for export, advice that Secretary of Treasury will
not issue for acquisition of, except where appli-
cants have surrendered gold . ﬁ/l
Transportation costs, Treasury authorized to pay reasonable
costs and FRBanks authorized to pay reasonable ex-
penses in delivery or shipment of 4/10
Withdrawal lists, advice that Board still desires 4/6
Gold ang gold certificates, large amounts on hand but Gold Settle-
ment balances very small at several, desire to in-
crease, consideration of shipment to Treasury 6/25
Indebtedness and outside business relations, FRAgents and staffs
should not incur indebtedness to member barks, re-
port to be made to Board on, applicable to officers
and employees, all time should be given to bank 5/1
(See also Indebtedness and outside business relations)
Licensed banks, to inform any member bank that license will be re-
voked if it does not reopen to full extent authors

ized and power to revoke 4/5
Officers: (See FRBank of ===w===- -)
Paper under discount for unlicensed banks, advice on reporting on
Form 34 before and after placed in liquidation 4/3
FRBanks should report past due paper rediscounted as discounted
paper with maturity of 15 days 4/3

Penalties for deficiencies in reserves, no objection to nonassess-
ment for March 1-15 period when there was no oppor-
tunity to restore reserves 4/10
Pengjon plan: (See Pension plan)
ersonnel classification plans, should be revised to change titles

of examiners 4/26
(See also FRBank of ==-=-=-=- )
Profits, suggestion of Mr. Daggett through Senator Robinson that all
be returned to member banks, reply to %/13
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FRBanks: (Continued)
Rates: (See Rates)
Reimbursement for out-of-pocket expenses incurred in administration
of Act of March 9, authorized by Treasury 4/24 172
Reopening under license of member and nonmember banks, lists and
weekly supplements may be discontinued, data being
furnished under instructions of April 13 to be ex~

panded to cover national banks, and other data 6/15 458
Reserve deficiencies, ruling on procedure for assessing penalties
in cases of nominal amounts 4/17 127

(See also Reserves)

Reserve suspension, expiration of period and discussion of extension,

no action needs to be taken 4/4 38
Salaries of staffs of, checked by Committee on Salaries and Expend-

itures against personnel classification plans, mat-

ters to be called to attention of individual banks 4/26 183
Salaries of officers receiving $10,000 a year or more, statement

& prepared for Comptroller to be used by Mr. Morgen-

thau in conference with President, referred to

Governor with power 6/5 412
Salaries of executive officers and directors, S. R. 75, request for

schedules of, involving questions which are being

considered for prompt presentation to Board 6/15 440
Silver dollars, excess, query on policy of Treasury for disposal 6/23 498
State member banks in handsof conservators, unnecessary to surrender

FRBank stock, balance to credit may be withdrawn un-

der Regulation D but not to exceed indebtedness 4/6 68
State member banks unlicensed, request amounts of eligible paper

under discount for, advances under Sections 10(b)

end 13 of FRAct, number of barks indebted, etc. 4/3 - 17
FRBanks have been reporting past due paper as "other assets"
rather than discounted paper as it should be 4/3 17

Stock: (See Stock)
Subscriptions to Government obligations by officers, directors, etc.,
special care to be taken in handling, specific of-
ficer should be responsible 4/13 108
Meeting of representatives of FRBanks with Under Secretary of
Treasury to discuss, recommendations to be in writ-

ing 6/23 508
Telegrams over commercial wires in connection with banking holiday,
payment for 4/3 31
Transfer of employees to positions with lower salary ranges making
salaries higher than maximum for grade 4/26 183
Unlicensed member banks, borrowings from and claims against closed
banks, memo and statement of Mr. Smead 4/17 128
War loan deposit accounts, reply to FRBank of Atlanta on authoriza-
tion for renewals of notes pledged by banks in hands
of conservators as security for 4/13 106
FRBoard:s
Accounts, funds should be deposited in FRBank of Richmond under
Banking Act of 1933, request for representative to
come to Washington 6/20 482
Plan worked out for deposit with Mr. Walden, to be presented
for approval on completion 6/23 507
Procedure to be followed and change in bylaws 6/28 536
Transfer of funds between accounts, signing of checks, etc.,
specimen signatures sent to FRBank 6/30 555
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Pages
FRBoarq ; (Continued) :
Annual report, draft presented and approved as amended &/4 2566
Expected from printer and to be released to press 5/18 330
Bylaws, emendment concerning Fiscal Agent in connection with carry-
ing furds in FRBank of Richmond 6/28 536

Imployees: (See Steff of FRBoard)
eénses of', resolution levying assessment on FRBanks and directing

deposit in FRBank of Richmond 6/23 507
FRnotes, estimate of printing requirements submitted to Bureau of

Engraving and Printing with understanding that order

may be canceled and FRbank notes substituted 6/28 529
Meeting; of representatives of executive departments of CGovernment,

not to be represented because of political character

i of meeting 6/15 460
Members
Black, E. R., to be appointed and designated Governor 5/10 287
James, George R., to serve on Executive Committee for secand
quarter &/1 10

Meyer, Eugene, Governor:
Present at meeting of board of directors of FRBank of New

York and favors 3% rate on rediscounts 4/6 60
Resignation, copies of letters submitting and President's
acceptence 5/10 286

Stabilizaticn of English pourd before licensing of gold
for export, impropriety of suggestion of FRBank of

New York directors, statement on Q/lo 91
Miller, A. C., to serve on lxecutive Cormittee for second
quarter 4/1 10
Minutes:
Executive Committee meetings, approved and actions ratified:
March 1 and 3 4/5 57

March 9, 12, 13, 14, 15, 18, 20, 23, 24, 25, 27, 28, 29,
30, 31, and April 1, 3, 4, 5, 6, 10, 13; 17, 24,

26, and 27 5/10 287
May 1, 4, and 6, Messrs. Bleck and O'Connor not voting 5/6 399
May 9 and 10 6/20 466
Mey 12, 18, 24, 25, and 26 6/20 467
leetings of FRBoard, approved:
March 2, (2) and March 3, (2), Chairman not voting 4/5 57
March 7, 8, 10, 11, 16, 17, 21, and 22 5/10 287
Meetings with Governors, April 19 and 22 5/10 287
Neeting with Governors and representatives.of Reconstruc-
tion Finance Corporation on April 20 &/10 287
JMemorandum of Secretary covering larch 4, 5, and 6 5/10 288
: June 1, 3, 5, and 8 5/20 467
Morris plen banks, reply to suggestion of Mre. Chesterman thet paper
be made eligible for rediscount 4/10 89
National Recovery Administration, letter to General Johnson
suggesting exchange of statistical data, etc. 6/20 483
New Orleens banks, reply to suggestion that FRBanks eid in liqui-
dation of assets 4/10 88
Fresident of the United States, request that Governor Harrison at-
tend foreign exchange confeerence in London 6/1 392
Question of issuing statement to FRBanks on purpose of trip 6/3 396
Report of Governor Black that he had sent letters to FRBanks
advising of purpose of trip 6/15 459
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FRBoard: (Continued)
Quarters: (See Quarters of FRBoard)
Questionnaire, payment of interest on time deposits, advice to
FRBank of Chicago that Board is contemplating 6/23 495
Reguletions: (See Regulations)
Rulings: (See Rulings)
Staff: (See Staff of FRBoard)
State Department, letter with reference to services of Mr. Gardner
on staff of Delegation to Monetary and Economic

Conference requested for record 5/25 359
FRBulletin:
Federal Home Loan Banks, ruling that they are banks to be published
in 5/6 267
First Federal Foreign Banking Corporation, placing in voluntary
liquidation, statement to be published &/6 267
FRDistricts: (See FRBanks)
FRnotes:

Accumulation due to returns of, after alleviation of situation in
Washington, suggested procedure for disposal by
FRBank of Richmond 5/18 328
Custody of unissued, agreement between FRBank of Atlante and FRAgent
for, at New Orleans Branch due to expiration of ap-

pointment of Mr. Broadus 5/4 241
Authorization by executive committee and subsequent authoriza-
tion by directors, no objection 5/4 242
Copy of agreement covering 5/24 349
Custody of unissued at Los Angeles, Salt lLake City and Portland
branches, resolution authorizing Governor to enter
agreement with FRAgent covering, changes 4/17 119
Amended agreement approved 5/18 320
Estimate of printing requirements submitted to Bureau of Engraving
and Printing with understand ing that order may be
canceled and FRBank notes substituted 6/28 529
Havena Agency, appointment of Mr. McCravey as Acting Assistant
FRAgent extended because of need to ship excess 5/4 243
Helena Branch, excess of fit, no objection to having Comptroller of
Currency cancel 4/3 13
Suggested plan of placing reserve stock in separate compartments
of vault considered and decided against 4/3 13
Increased margin of FRBanks to remain in effect until further
notice 5/1 220
Policy, question of, as to issue for coming year Q/gs 530
FRBank of Chicago desires printing of FRbank notes, reply 6/28 530
Program for printing, proposed, telegram ordered revised g/s 33
Revised telegram to FRBank of San Francisco to be used as basis
for letter to other FRBanks, Bureau of Engraving
and Printing to revert to normal program 4/5 54
Securities Act broad emough to cover, letter and proposed emendment
to exempt from provisions of, approved @/10 93

Fiduciary powers:
Bank of Hartsville, Tenn., advice requested as to continuance of
trusts under present capitalization in comnection
with membership application 5/4 233
City National Bank and Trust Company of Battle Creek, Mich.: (See
infra 0ld Merchants National Bank and Trust Co.)
Community National Bank end Trust Co., Knoxville, Towa, application
approved when chartered 6/20 478
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Flduc%&ry powers: (Continued) i

First Capital National Bank of Iowa City, Iowsa, application approved
if and when conversion from First Capital State Bank

tekes place : 5/26 367
First National Bank, Barrington, Ill., reply to request to hold col-
lateral securities under agreement with First Nation-

al Securities Co., bank has no power to exercise 4/24 167

First National Bank, Chicago, I1l., application approved 6/8 424
F?rst National Bank of Groton, N. Y., permission to exercise Q/IS 104
F?Pst Net ional Bank in Houston, Texas, application approved 6/20 479
First National Bank in Orange, Texas, application approved 6/28 528
First National Bank end Trust Company in Asheville, Ne C., appli-
: cation approved if and when chartered 6/30 551
First National Bank and Trust Co., Evenston, Ill., applicetion
X approved if end when chartered 6/20 478
First Nationel Benk end Trust Company of Highlend Falls, N. Y., cer-
tificate of termination of, requested by conservator
of First National Bank in Highlend Fells, examina-
tion to be made before granted 5/6 263
Certificate of termination granted 6/16 455
Gloucester Netional Bank, Gloucester, Mass., application again
considered and Board unwilling to approve 6/8 424
Hibernia Nationel Bank in New Orlesns, La., application approved
when chartered, warning against truste of Hibernia
Bank & Trust Co. and Hibernia Mortgage Co. 5/24 341
Trusteeship of bonds under, request for advice as to conformity
with Board's policy by accepting, reply 5/26 368

Live Stock National Bank, Chicago, I1l., application approved if

and when converted from Stock Yards Bank and Trust

Co. 4/4 a2

Attention called to certain features of condition, Comptroller

prepared to issue charter and trust department well

menaged, application approved 4/4 42
louisiana National Bank, Baton Rouge, la., permission granted to

ect only in specific trusts of constituent barks,

full powers deferred pending next examination 6/28 628
Moline National Bank, Moline, Ill., application approved 5/4 239
National Benk of Commerce, Dallas, Texas, application for addition-

al powers approved %/17 119

National Bank of Commerce in Memphis, Tenn., application approved 5/6 263
Nationsl Bank of Commerce in New Orleans, La., application approved
if and when chartered, warning against trusts of

Canel Bank end Trust Co. 5/24 342
National Bank of Detroit, Mich., application approved &/6 262
Nationel Bank of Martinsville, Ind., action deferred on application
until after next examination 5/18 307
National Bank and Trust Co. in North Kansas City, Mo., withdrawal
of application 5/24 340
National banks, reply to Congressmen Cable on inclusion of pre-
ferred stock in capital necessary for exercise 6/30 557
O0ld-Merchants National Bank and Trust Co. of Battle Creek, Mich.,
and City National Bark and Trust Co., application
on behalf of new bank organized to take over 6/3 397
No recent exsminations but old reports reveal no criticism 6/3 397
Three courses of action on expected application 6/3 397
Planters Bark and Trust Co., Farmville, Va., application approved,
copy of resolution requested 6/5 406
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Fidvuciary powers: (Continued)
Stewart Netional Bank and Trust Co., Livonia, N. Y., exercise cannot

be terminated because of indisposable trust 5/4
Stock Yards Bank and Trust Co., Chicago, Ill., application approved
when converted into Live Stock National Bank 4/4

Attention called to certain features of cordition but Comptrol-
ler prepared to issue charter and trust department
well managed, application approved 4/4
Teague National Bank, Teague, Texas, application approved &/4
United States National Bank, Eugene, Ore., application again review-
ed and FRBoard unwilling to approve 5/9
Washington Irving Trust Co., Tarrytown, N. Y., application, request
for information on proposed management 5/4
Application approved and resolution to be adopted by directors 6/1
Washington National Bank, Olympia, Wash., application approved 4/26
Finance companies, discount of paper of, S. 747 providing eligibility,
letters for signature of Seeretary of Treasury and
% Governor Meyer opposing 4/24
Draft of letter to Senator Sheppard thet emergency legislation has
removed necessity for enactment 4/24
First National Securities Co. of Barrington, Ill., propriety of holding
collateral securities of, by First National Bank  4/24
Fish, Congressman Hamilton: (See Membership in FRSystem, Mutual savings
banks )
F. L. Carlisle and Co., securities of, held by Northern New York Trust
Co. and information requested as to control or in-
terest exercised by Messrs. Carlisle and Machold in
banking institutions 6/8
Fletcher, Senator Duncan U., advised that Comptroller believes bill
Se 344 corresponds to Bank Conservation Act and
FRBoard concurs in view that it is unnecessary 4/3
(See also Legislation)
Floral offerings, etc., reply to suggestion of FRBank of Dallas that
Board reconsider action on such expenditures 4/13
Florida, irregularities in public utility finanecing, reply to Mr.
Holzderber's charges involving Baltimore Trust
Co. and Mr, Howard Bruce 5/24
Foreign banking corporations:
Chase Bank, New York, N. Y.:
Adjustment of write offs, to reinstate installation costs at
Paris Branch, no objection 5/6
Chinatown Agency, reguest for six months extension to open 5/18
First Federal Foreign Banking Corporation, FRBoard desires to be
kept fully informed on progress of voluntary liqui-

dation 5/1
Statement referring to voluntary liquidation to be published
in FRBulletin 5/6

French American Banking Corporation, reply to request for attitude
of Board toward possible membership application 5/1
International Banking Corporation:
Examination of branches in Spain and England, national bank
examiners designated for 4/24
London Branch, advice from iMre. Prickett that it is inactive,
advice from Corporation, no examination necessary &/18
National City Bank of New York, France, S. A., and branches, nation-
al bank examiners designated to examine 4/24
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Foreign banks:;
Austrian National Bank, renewal of credit requested and possible
reduction in interest e/lo
Credit renewed in full, interest rate reduced Q/l7
Bank of France, proposed change in renewal agreement of credit to ;
Reichsbank, latter prefers repayment 4/10
Bank of Haiti and branches, national bank examiners designated to
examine Q/24
Banks of issue, reply to suggestion of Mr. Labrot that FRBanks
extend rediscount privileges to 6/23
National Bank of Hungary, request for renewal of credit 4/10
g Renewed in full 4/17
Relchsbank, question in connection with renewal of credit, may
elect to repay entire amount 4/5
Proposed change in agreement objectionable, may repay 4/10
Repaid in full, probable reasons to be sent to all FRBanks 4/17
Fowai Interest rate agreed upon was 4% which was paid 5/18
80 banks and bankers, relations with FRBanks under Banking Act of
1933, draft of regulation to be prepared and sub-
For mitted to FRBoard 6/28
eign exchange:
Conference in London, Dr. Sprague and Governor Harrison to attend
at request of President 6/1
Telegram from Governor Harrison urging agreement on control 6/15
Governor Black to take up matter with Mr. Acheson 6/15
Report of return of Governor Harrison, to discuss stabilization
with Mr. Woodin and to come to Washington 6/23
Executive order authorizing Secretary of Treasury to regulate or
prohibit transactions in 4/20

Export of gold under license, application of Bank of Manhatten Co.
raises question of granting freely, recommendation
Powiix approved 4/13
“elgn obligations, reply to FRBank of St. Louis that collateral for
advances under Sec. 10(b) of FRAct and Sec. 404 of
Forng, Act of March 9, secured by, must be satisfactory 4/3
Affiliates, forms drafted for condition reports of, of member banks,
to conform with those of national barks 6/23
34, advice to FRBanks how to report on items "special deposits-
member bark" and “nonmembers clearing account" 4/1
Advice to FRBanks that paper held under discount for unlicensed
member banks should be carried among discounted
bills and after placed in liquidation in "claims
account closed banks" 4/3
94, 94a and 94b, proposed revision, circular to FRAgents 5/9
05, to be revised as to schedule L so that interest rates on time
deposits may be shown and another schedule to be

added for affiliate reports : 6/23
St, 6386-a and 6386~c, to be submitted monthly and statistics not
published 4/13
llGll

G
Brmany’ credit position, domestic and foreign, opinion of lir. Schact,
~ offered as reason for terminating credit 4/17
(See also Foreign banks, Reichsbank)
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48

Gillogly, James W.: (See Silver)
Glass, Senator Carter:
Branch, group and chain banking, request for report on, completed

volumes to be sent with explanatory note Q/l?
Letters signed by Mr. Goldenweiser and Governor lMeyer to %/24
Interest on collateral loans, computation of, reply to memorandum
referring letter of Dr. Knauff to Board 6/8
Gold certificates, Helena branch, question of cancelation of fit 4/3
Gold:
Cuban, FRBank of Atlanta to purchase through Havana Agency, Cuban
Government to repurchase, no objection 6/28

Export under license, application of Bank of Manhattan Co. raises

question of granting freely, recommendation approved 4/13
Export, advice from Secretary of Treasury that it had been decided

not to export any more gold except that already un-

der earmark, President making statement today 4/19
FRBanks, gold settlement balances very small at several and they

are desirous of increasing, considering shipment

of gold and gold certificates to Treasury 6/23
Licenses, notice to FRBanks that they will not be issued for ac-

quisition unless applicants have surrendered gold 5/1
Licensing for export, impropriety of FRBank of New York directors

suggesting that English pound be stabilized first 4/10
Licensing for purchase and export, regulations of Secretary of

Treasury presented for record 5/4

New order signed by President, advice of Chairman 4/20
Executive order prohibiting earmarking and exporting of, licens-
ing transactions, control of foreign exchange, etc.,

presented 4/20

Discussion, centering around Section 4 4/20

Issue necessary to defeat contention that licensing was obliga-
tory, to extend authority to regulate foreign ex-
change and reasons for Section 4, statement by lir.

Douglas 4/20
Further explanation of Section 4 by Mr. Douglas
Order probably to be issued today, advice of Mr. Douglas 4/20
Report of issuance of order 4/20

Return order:
No comments on statement and order in present form from Mr.
Ballantine 4/1
Further changes suggested by Mr. Ballantine after consultation
with Attorney General, approved as recommendation

of Board to Secretary of Treasury 4/3
Issued on April 5, form of 4/6
Press statement issued with, presented for record Q/G

Transportation costs, advice to FRBanks of authorization for
payment of reasonable costs by Treasury and FRBenks
authorized to pay reasonable expenses in connection
with shipment or delivery of gold 4/10
Supplementary press statement issued by Secretary of Treasury 4/26
Withdrawal lists:
FRBoard still desires lists, advice to FRBanks
Lists showm to Chairman and others to be sent to his office 4/17
Gold Settlement Fund:
Clearing .of checks directly through banks instead of, suggested to
Senator Sheppard by Mr. Adams, reply 5/18
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Pages
Government securities:
Advances to nonmember banks on promissory notes secured by custom-
ers' notes collateraled by, reply to FRBank of
Richmond on authorization 4/5 48
FRBank of Dallas, Fiscal Agency department, special study rmade of
subscriptions for, comments 4/27 203

FRBank of St. Louis, Fiscal Agency department, special study made
of subscriptions for, criticisms of activities of
Mr. Novy and transactions of National Stock Yards
National Bank 6/30 553
Irregularities at FRBank of Chicago in connection with issue, ex-
change and redemption: (See FRBank of Chicago)
Regulations, motion of Mr., James that they be drafted prohibiting
FRBanks from accepting subscriptions from per sonnel
of any issues handled in Fiscal Agency Department 4/3 24
No further action need be teken by Counsel on moticn 13 109
Subscriptions of officers, directors, etc., special care to be
taken in hendling, specific officer to be
responsible %/13 108
Representatives of all FRBanks meeting in Washington to dis-
cuss handling with Under Secretary of Treasury,
recommendaticns to be in writing 6/23 508

HH"

H&rper, He H.: (See FRBank of Atlenta, Investigation)
ter, Congressman D. W., reply to letter on advice from Savings De-
posit Bank Co. that State banks entering FRSystem
are required to charge off bond depreciation
Hawt}, while member banks are not 6/1 385
Orne, Stafford & Pitts: (See State member banks, Interstate Trust
and Banking Co.)
& company affiliates:
erican Investment Corporation, holds stock of Commercial Security
Hol Bank, Ogden, Utah, request examination report of 4/26 185
2derber, C. P.: (See State member banks, Baltimore Trust Co.)
* 1+ Cushman Manufacturing Co., North Bennington, Vt., discount of
note authorized, no objection if FRBank of Boston
b is satisfied as to credit 4/10 78
Bhton, A. B.: (See State member banks, Bank of the Manhattan Co.)

Holg in

n I"

Indebtedness end outside business relations, FRBarks:
gents and staffs should not incur debts to member banks or affil-
iates, report to be made to Board, applicable to
bank personnel, officers should give all time to

bank 5% 21

FRBank of Atlenta, directors favor principle, but believe time for
liquidation of debts should be reasonable 6/1 375

Notice of approval of principles of policy and further instruc-
tions regarding reports &/28 518

FRBank of Boston, adoption of plan involving report of debts amount-
ing to more than 10% of salary, all indebtedness

should be reported 6/15 445
FRBank of Chicago, advice that directors were not prepared to take
action at meeting 6/8 417
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Indebtedness and outside business relations: (Continued)

FRBank of Cleveland, indebtedness reviewed by directors, written
statements of Messrs. Fancher end Zurlinden, regu-
letions contemplating prevention of recurrence

FRBank of Dallas, advice on occasional borrowing by personnel not
engaged in examination work, etc.

FRBank of Kansas City, advice that action has been deferred and re-
port on FRAgent's department will be forwarded

FRBank of Philadelphia, circular brought to attention of directors
but no action taken

FRBank of St. Louis, resolution farbidding borrowing in District,
should not borrow from any member bark

Question of omitting general auditor and staff from report of
FRAgent
FRBank of San Francisco, Board's request noted
Index numbers, Miss Joy designated to serve on special subcommittee of
Federal Coordinating Service to review
Indiana, letter for signature of Secretary of Treasury replying to Con-
gressman Ludlow on extension of membership privi-
leges to nonmember banks in
Insurance companies, memo to Mr. Gibbons replying to suggestion of Mr.
Safford that rediscount privileges be extended to
Insurance of deposits: (See Deposits)
Interdistrict time schedules: (See Time schedules)
Interest:

Collateral loans, reply of FRBoard to memorandum of Senator Gless
referring letter of Dr. Knauff with regard to com-
putation on

Demend deposits:

Information to all FRBanks on questions arising under Banking
Act of 1933

Legislation prohibiting payment on, would involve major change
in complicated situation

Permission requested by member bank through FRBark of Atlanta
to pay interest until end of period

Rates, maximum on savings accounts, and what constitutes time de-
posits, reply to Messrs. McQuaid, Walker and Avent
of Jacksonville barnks that matter has not been de-
termined

Rates on savings and time deposits, request for views of FRAgents
on regulations to govern

Time deposits:

Rate Board is authorized to fix is maximum, advice to FRAgents
Sliding scale of rates of interest on, inquiry as to possible
use by Mr. Peyton in connection with regulations to
govern
Interlocking directorates:
Applications approved:
Ainsworth, J. C.
Blackiston, He C.
Buffington, Eugene J.
Chandler, C. Je.
Dollar, J. Harold
Embry, Jacob
Ennis, Scott F.
Frost, E. A.

igitized for FRASER
tp://fraser.stlouisfed.org/

Pages

5/24
5/24
5/9

5/18

6/1

6/28

4/4
4/1

5/18

6/8

6/23
4/10
6/20

6/20
6/20

6/23
6/23

6/15
5/10

e
/15

4/13

229
347
346
278
317

376
519

41

326

426

494
94

481

496

462
289
436
289
269
357
333
112



Interlocking directorates: (Continued)

Applications approved: (Continued)

Hammons, W. S.
Harding, C. R.
Hayes, William F.
Japhet, C. B.
Keller, Will E.
llalone, John E.
MeLennan, Donald R.
Miller, J. Paul
Phillips, Frank
Reynolds, Arthur
Romfh, G. B.
Stewart, Robert W.
Strack, P. A.
Weldeck, Herman
Walker, E. Ae
Willis, P. C.

APplications, FRAgents asked for suggestions in proposed revision
of forms 94, 94a and 94b and procedure on, letter
to Mr. Walsh on his form of submission

FRBank of Chicago, advice that there are but few violations, in-
volving closed banks

Miscellaneous:

Allen, Frederic W., action deferred until report of proposed
reduction in directors of Chase National Bank

Ardrey, J. H., service not violation of Clayton Act

Cutler, Bertram, no new permit necessary to serve consolidated
bank

Federal Home Loan Banks, ruling that they are banks under
Clayton Act

Field, Marshall, conversion of bank brings service under Sec. 8,

Mr. Miller believes he should resign from one New
York bank, to be asked if willing

Inglis, James, feeling that he should continue as director of
Detroit branch even though now chairmen of new
National Bank of Detroit

Machold, H. E., action deferred until proposed reduction in
directors of Chase National Bank

Murray, F. W., action deferred as bank has not been licensed to

reopen, reference to confidential report of exam-
iner on institution of which he was president
Peabody, W. Rodman, request for additional information
Walker, E. A., question of serving two banks and to be presi-
dent of a new bank, Board favorable
Permits, query from Congressman Patman for number issued in 1931
] and procedure in violations
VlOIations, FRAgents advised that they are to conduct correspond-
ence in cases of, procedure for submission of new
Inte applications, to review permits granted yearly
Tpretations of Banking Act of 1933: (See Legislation)

HJH

Jd, .
S. Rippel and Co., examination of Merchants and Newark Trust Co. to

51
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" K“

Kemper, We. T.: (See Membership in FRSystem, City Bank and Trust Company
of Kensas City)

Knauff, Dr. M. Ke.: (See Interest, Collateral loans)

Kohn, Weil and Simon, Inc.: (See FRBank of Atlanta, Investigation)

" L"

Laebrot, W. He, suggestion that FRBanks extend rediscount privileges to

foreign banks of issue to stimulate imports 6/23 500
Legislation:
Banking Act of 1933:

Branch, group and chain banking, request of Senator Glass for
report on, completed volumes to be sent 4/17 131

Letters signed by lMr, Goldenweiser and Governor lMeyer sent
to Senator Glass 4/24 169

Changes suggested, memoranda prepared in Counsel's Office, pro-
visions of bill discussed, motion to have matter dis-
cussed with Senator Glass to see if he desires

Board to report on bill, action deferred 4/10 93
Prohibition of payment of interest on demand deposits would
involve major change in complicated situation 4/10 94
Not necessary for Board to file suggestions but Senator
Glass would like report on proposed deposit insur-
ance which may be put in bill 4/13 110
Deposit insurance provisions of, desire for discussion with
Governors Conference 4/20 142
Copy of bill not available 4/20 152
History reviewed for Chairman and attention called to changes
suggested, provisions relating to deposit insurance
and Federal Open Market Committee discussed 4/17 132
Interpretations:
Accounts of FRBoard, should be deposited in FRBank of
Richmond 6/20 482
Affiliates of banks must be examined insofar as to show
relationships with 6/23 496
Bankers acceptances, reply to FRBank of Atlanta that it may
continue to purchase under Regulation B 6/28 533
Condition r eports of affiliates, requirement of law that
they report and draft of three new forms for 6/23 504
Interest on demand deposits:
Information to all FRBanks on questions answerable
immediately 6/23 494
Permission to econtinue payment, reply to FRBank of
Atlanta on request of member bank for 6/20 48l
Interest on time deposits, advice to FRAgents that rate
Board is authorized to fix is maximum 6/23 497
lfember banks securing advances from FRBank, warning must
be given not to make loans secured by stocks and
bonds, advice to all FRAgents 6/28 532
Section 32, reply to FRBank of Boston on query as to appli-
cation, that consideration has been deferred 6/28 531

Sugar factors being considered as depositaries, question of
operations not yet determined and Department of Jus-

tice may determine within statute 6/30 557
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Legislation: (Continued)
Banking Act of 1933: (Continued)
Senator Glass to attempt to have bill reported today, copies to
be forwarded to FRBanks as soon as available 5/10

California, proposed measure staying mortgage foreclosures, sugges-
tion from FRBank of S an Francisco that Board op-
pose, considered inadvisable %/17

Federal Advisory Council, recommendation of, to secure necessary
coordination of four Governmental financial agents 5/24

H. R. 4314: (See infra Securities Act)

Reflnancing of farm mortgages, request of Senator Smith as to wheth-
er bonds provided for, were made eligible as collat-

: eral for member bank 15 day notes 4/a

Sec. 10(b) of FRAct and Sec. 404 of Act of March 9, reply to FRBank
of St. Louis that foreign obligations as security
for advances under must be satisfactory to FRBank Q/B

S+ 245: (See supra Banking Act of 1933)

S+ 314, to amend Sec. 10(b) of FRAct to extend privileges to non-
member banks, proposed letter for signature of Sec-
retary of Treasury giving reasons making bill unnec-
essary %/24

S. 344, Comptroller feels that bill corresponds closely to Bank
Conservation Act and there is no need for enactment
and Board concurs 4/3

S« 747, to make paper of finance companies and credit companies
eligible for discount, letter for signature of
Secretary of Treasury and one signed by Governor
Meyer opposing %/24

Draft of letter to Senator Sheppard reporting that emergency
bank legislation has removed necessity for enact-

ment of bill similar to S. 4550 4/24
8. 806, "a bill establishing the Bank of the. United States", letter
for signature of Secretary of Treasury opposing 4/26

S+ 875: (See infra Securities Act)
S. 1111, to raise commodity price level, letter to Senate Banking
and Currency Cormittee that there seems no need for
report Q/l
S. 1466, regulated expansion of currency, letter to Senate Banking
and Currency Cormittee that there seems no need for
roport Q/l
S. 1539, amendment to FRAet with respect to rediscount powers of
FRBanks, request for letter to Chairman of Senate
Banking and Currency Cormittee for signature of

Secretary of Treasury reporting on &/18

. 1639, to establish a Federal Credit Union System, letter to Sen-
ate Banking and Currency Committee opposing 5/26

Se 1840, amending FRAct to permit acceptance of deposits from cred-
it unions, letter reporting on and opposing 5/26

Letter prepared for signature of Secretary of Treasury opposing
bill /1

S. 4550: (See supra S. 747)

SeJ.R. 2, reply of Comptroller for signature of Secretary of Treas-
ury opposing, approval of section giving President
discretion in publicity for Reconstruction Finance
Corporation loans 4/17
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54 Pages

Legislation: (Continued)
S. R. 75, request for salary schedule of executive officers and dir-
ectors of FRBanks and member banks, questions involv-
ed are being considered for prompt presentation 6/15 440
Securities Act:
Bankers acceptances and commercial paper, advice from Governor
Geery and Mr. Stevens that bill may apply to sale

of, referred to Counsel 4/1 3
Report that bill would cover, letters and amendment pre-

pared to correct 4/3 24
Advice to FRBanks of letter to Chairmen of Committees of

Congress proposing amendment to exempt paper from :

provisions of 4/5 51
Question raised as to whether provisions of proposed amend-

ment are broad enough, Board can offer suggestions g/s 51

FRBank of Boston, request that certain classes of paper be ex- ;
empted from provisions of 4/6 66

Classes of short term cormercial paper not covered in amendment
submitted and report on bill requested, another
amendment proposed and letter, exempting also FRnotes,
FRbank notes and FRBank stock, presented and approv-

ed 4/10 92
Advice of action to FRBanks 4/13 107
Report, referring to previous letters and further changes
suggested 5/4 246
Thomas Amendment, advice that draft is being prepared and may be
introduced in Senate today 4/20 143
Copy read before meeting of Board and Governors Conference 20 148
Discussion of probable effect if enacted and advice it had been
introduced 4/20 162

Licensed banks:

Examinations of, query of Mr. Awalt as to whether Governors think

there should be more rigid requirements as to charge

off of bord depreciation , 4/19 138
Loans to banks in unsatisfactory condition, suggestion of Mr. Awalt

before Governors Conference that relaxing poliecy in

making loans would aid 4/19 139
Nonmember banks, review by Governors of situation in their districts $/19 136
Policy of Reconstruction Finance Corporation in aiding, statement

of lir. Jones 4/20 141
State member banks, may not take advantage of any State stabiliza-

tion act providing for operation on restricted bas-

is, member banks to be inf'ormed that unless they

reopen to full extent of license granted it will be

revoked and authority to FRBanks for purpose 4/5 80

Lists:
Gold withdrawals, advice to FRBanks that lists are still desired 4/6 60
Lists shown to Chairman and others to be sent to his office i/l? 132

Member and nonmember banks changing stetus, printed lists and week-
ly supplements to be discontinued and weekly data
submitted to be expanded to cover national banks
and other data, should be mailed weekly 6/15 468
Loans:
Advances to individuals, partnerships and corporations, FRBanks re-
quested for information as to eligible paper held
under discount for, as of March 31 4/3 17
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Pages
Loans: (Continued) ;
Advances under Sec. 10(b) of FRAct:

Collateral for, outline of information to be furnished by

FRBanks 4/13 106
FRBank of San Francisco, possibility of making large advances

to member banks, policy involved 4/3 26
First National Bank of Ft. MMyers, Fla., unlicensed, renewal in

reduced amount for determination of FRBank, ques-

tion of how to carry paper Q/4 34
Foreign obligations as collateral, advice to FRBank of St

Louis that it must be satisfactory to FRBank 4/3 18

Georgia Savings Bank and Trust Co., Atlanta, Ga., FRBank to

renew and carry as demand obligations, feeling of

FRBoard that early liquidation should be effected 6/1 379
Licensed banks in unsatisfactory condition, suggestion of Ir.

Awalt before Governors Conference that relaxing of

policy in making loans would aid 4/19 139
Senator Vandenburg, request for extent of, since Emergency

Banking Act, furnishing of information contrary.

to policy of FRBoard 6/28 539
State member banks, unlicensed, request FRBanks for information

as to eligible paper held under discount for, as of

March 31 4/5 - 17

Advences to nonmember banks, etc.:

Collateral for advances, outline of information to be furnished

FRBoard by FRBanks 4/13 106
Examination expenses of applicant banks, held reasonable for
FRBank to charge to &/l 216

First State Bank, iVolsey, S. Dak., advance to, notice of ap-
proval by executive committee of FRBank of Minne-
apolis and rate of 5% approved 5/9 272
Promissory note secured by customers paper in turn secured by Gov-
ernment obligations, opinion of Board that suggest-
ed advance is not authorized 4/5 48
Anglo California National Bank of San Francisco, advance of large
amount approved by Reconstruction Finance Corpora-
tion, to be made through mortgage company q/ls 438
B°PrOWings of unlicensed member banks from FRBanks and claims
against closed banks, memorandum and statement of
Mr. Smead transmitted to all FRBanks 4/17 128
C°11atera1, interest on, reply to memorandum from Senator Glass re-
ferring letter of Dr. Knauff regarding computation 6/8 426
Heom, Cushman. Manufacturing Co., North Bennington, Vt., no objection
to discount of note for, by FRBank of Boston al-
> though part will be used to pay existing debt 4/10 79
Uember banks securing advances from FRBanks must be warned not to
make loans secured by stocks and bonds, advice to
all FRAgents 6/28 532
Nonmenmber banks, S. 314, to amend Sec. 10(b) of FRAct to extend
privileges to, proposed letter for signature of
Secretary of Treasury giving reasons why bill is
- unnecessary 4/24 174
Reconstruction Finance Corporation, reply of Comptroller for signa-
ture of Secretary of Treasury approving portion of
S.J.R. 2 leaving publicity for loans of, to dis-
cretion of President /17 0127
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Loans: (Continued)
Unlicensed member banks, protest from FRBank of San Francisco
that borrowing is prohibited while in hands of con-
servator but that other unlicensed banks in hands of ;
own officers may borrow, reply 4/10 8l
Ludlow, Congressman Louis, reply to letter from, for signature of Secre-
tary of Treasury with regard to suggested extension
of membership privileges to nonmember banks in
Indiana 4/1 5

"Ml

Machold, He E., request for information as to interest in or control of
banking institutions by, in conneection with North- »
ern New York Trust Co., Watertown, N. Y. 6/8 422

Margin of FRBanks, increase to remain in effect until further notice 5/1 220

Marine Midland Corporation, cash contribution to Northern New York Trust

Co., and holding of stock by latter 6/8 422
McCullough, He P.: (See National banks, First National Bank of North
Bennington)

lMcKellar, Senator Kenneth, reply to letter enclosing letter from Peoples
National Benk of Johnson City, Tenn., suggesting
that law be amended to permit State banks to be-
come members with present capital Q/S 18
MceQuaid, W. Re., reply that Board has not acted on what constitutes time
deposits or determined maximum rate of interest for

savings deposits 6/20 480 |
Membership in FRSystem:
Adirondack Trust Co., Saratoga Springs, N. Y., application approved 4/1 5
American Security and Trust Co., Washington, D. C., application
approved 4/17 117

Atoka State Bank, Atoka, Okla., advice that bank has filed appli-
cation for conversion into national bank and 30
days extension for compliance with conditions of B/1:: 210
Capital may be impaired, action to be deferred pending consid-
eration, must apply for extension of time for com-

pliance if it desires membership 5/18 305 |
Bank to seek conversion into national bank, application to be
treated as abandoned 5/26 364
Banco di Napoli Trust Company of Chicago, Ill., preparation of let-
ter advising that application be withdrawn 5/1 221
Letter stating Board is not justified in approving application
and.is favorable to withdrawal 5/6 262

Bank of Aberdeen, Idaho, request as to whether bank is eligible on
present capitalization, will have to be increased 6/23 490

Bank of Adairsville, Ga., application approved 6/15 448
Bank of Carthage, lo., application approved 6/15 448
Banlk of Commerce, Lexington, Ky., approval of application not war-
rented, suggestion that it be withdrawm 6/% =377
Bank of Edwardsville, Ill., action deferred on application to give
bank opportunity to demonstrate ability to operate
successfully and improve condition 6/8 432
Advice to FRAgent of action 6/20 470
Application approved 6/30 547
Bank of Glade Springs, Va., application approved &0 1t
Request for extension of time to comply with condition requir-
ing disposal of bank stock 6/15 448
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Pages
Uembership in FRSystem: (Continued)
Bank of Hartsville, Tenn., advice requested in connection with ap-
plication as to contiruance of trusts under capital-
ization, status of titles to real estate, etc. &/4 233
Application epproved 5/18 303
Bank of the Manhatten Co., New York, N. Y., recommendation of lir.
Case that no further eliminaticns or adjustments
be required under conditions of, reply 4/13 101
Bank of Memphis, Mo., epplication approved 4/5 46
Bank of Millbrook, N. Y., epplication approved 5/4 231
Bank of Pine Apple, Ala., application approved 5/10 284
Bank of Russellville, Ohic, application approved 6/16 447
Bank of St, Albans, W. Va., application approved 6/15 447
Bank of Tifton, Ga., application approved 4/24 163
Bank of York, Ala., epplication approved 5/24 337
Bankers Commercial Trust Co., Little Rock, Ark., organized to take
over certain assets and liebilities of Bankers
Trust Co., application 6/5 408
Plan of organization 6/5 408
Management substentially same 6/5 409
Close affilistion between new companies organized to handle
real estate, rental and insurance business of old
bank, termination of affiliation suggested 6/5 409
lMr. James'! belief that management should be considered 6/5 410
Question of requiring termination of affiliaticns before or
after admission, possible action on management 6/5 410
Governor Martin and lir. Bailey to be asked to VWashington to
discuss application 6/5 411
Condition of membership requiring maintenance of proper ratio
of capital to deposits in connection with applica-
tion, formulation as standard of membership 6/6 411
(See infra Conditions, Ratio)
FRAgent asked for statement on menagement 6/8 429
Review of banking situation in Little Rock by Governor Martin 6/8 429
Statements of Governor Martin and Mr. Wood on management 6/8 430
Importance of edmission and feeling of Governor Martin 6/8 431

Directors hold qualifying stock only, necessity of considering

menagement, statement of lMir. Wood that bank is in

good condition and soundly managed 6/8  431-2
Connection with affiliates should be severed prior to admission,

Governor Black and Mr. Hamlin favoring admission on

this condition ; 6/8 433
Opinion of Mr. James on success of bank and question of author-
ity of FRBank in connection with management 6/8 433

Opinion of Mre O'Connor, based on depreciation in Arkansas bonds 6/8 434
Mr, Miller not in favor of approval but suggests that applica-
tion be withdrawn until bank demonstrates ability

to operate successfully, adopted 6/8 434
lir., Wasson to meet with FRBoard to discuss 6/15 439
Discussion with Mr. James and Mr. Wasson's letter to FRAgent

sugresting agreements in effort to meke application

acceptable to FRBoard 6/20 463
Mr. Wasson to try to effect consolidations and Mr. Couch to

visit Little Rock for same purpose 6/20 464

llotion of Mr. James that application be approved and statement
of Mr. O'Connor against semblance of countenancing
default of State obligations, condition of member-
ship imposed 6/20 465
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Membership in FRSystem: (Continrued)
Bankers Cormercial Trust Co.: (Continued)
Question of bank participating in benefits of deposit insurance 6/20 466
Mr. O'Connor's statement that time should be limited for dispos-
el of stock to give opportunity to determine whether
to terminate membership before insurance becomes ef-

fective, accepted as amendment to motion 6/20 466
Mr, Miller opposed to approval of application 6/20 466
Application approved, Mr. Miller voting "no" 6/20 466

Berks County Trust Co., Reading, Pa., approval of application not
favored at present, willingness to reconsider after
correction of condition 5/4 232
Reply to letter from Governor Norris stating that denial of
membership would be unfortunate and deflationary  5/6 261
Advice of improvement in condition, present operating arrange-
ment with FRBank to be continued in hope that after

next examination favorable action can be taken 5/26 366
Boulevard Trust Co., Brookline, lMass., application approved Q/lo 71
Bourbon Agricultural Bank and Trust Co., Paris, Ky., application
approved 6/5 400
Broderick, Joseph A., reply to letter referring to "rigid and
stringent policy" in connection with 6/23 50}
Suggestion that he come to Washington 6/23 502
Proposed letter to, approved and Governor Black to write per-
sonal letter 6/23 509
Brookline Trust Co., Brookline, Mass., application approved Q/IO 77

Withdrawal of application because of capital requirement, change
in condition justified by otherwise sound condition 4/24 177

Buffalo Bank, Buffalo, W. Va., application approved 4/13 100
Buhl State Bank, Buhl, Idaho, application approved 6/23 489
Caldwell State Bank, Caldwell, Idaho, application approved 6/23 489
Capital City Bank, Charleston, W. Va., application approved 5/18 302
Capital requirements, reply to letter from Senator lMecKellar inclos-

ing suggestion of Mra. Clark that law be amended to

permit banks to enter with present capital 4/3 18
Cashmere Valley Bank, Cashmere, Wash., application approved 6/15 448
Central Farmers Trust Co., West Palm Beach, Fla., policy on appli-

cation because of depreciated bonds, to establish

specific reserve to bring carrying value down to 5 4/3 29

Board to follow similar policy in such cases 3 31
Extension of thirty days for complisnce with conditions of 5/1 210

Central Savings Bank, Oakland, Calif., application gpproved if and

when proposed transfer of assets of Central National

Bank is approved by Comptroller and others 4/24 169
Citizens Bank, Abiléne, Kanses, application approved 4/24 165
Citizens Bank of White Plains, N. Y., application approved a/30- T
Citizens Bank and Savings Co., Leesburg, Ohio, application approved Q/lo 77
Citizens Bank and Trust Co., Carthage, Tenn., application approved 5/18 308
Citizens Banking Co., Anderson, Ind., application approved 6/5 400

Citizens State Bank of Walnut, Ill., epplication approved 6/15 447
Citizens Trust Co., Toledo, Ohio, inquiry as to attitude of Board :

to, because of insufficient capital which bank is

able to increase to requirement 4/3 14
City Bank and Trust Company of Kansas City, lo., copy of letter to

Mr. Kemper sent to Mr. McClure as indication of

Board's mortgage partieipation policy 6/30 549
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MembeTShiP in FRSystem: (Continued) ;

City Benk and Trust Co., Natchez, Miss., removal of certain assets
in connection with application, to withhold until
i matter is settled 5/4 233
City Savings Bank and Trust Co., Shreveport, La., request that
application be held in abeyance pending further

c3 improvement in condition &/18 304
Clty SFate Bank and Trust Co., McAllen, Tex., application approved 4/24 163
olumbiana Savings Bank, Columbiana, Ala., application approved 6/20 469

Conditions;
Acquisition of stock of banks in protection of own interests,
no objection but must be disposed of within six
months unless extension is granted by Board 4/6 65
Appreciation of securities of banks applying for, on which
charge off was condition, to be considered as

elimination 6/15 452
Banks sccepting, FRBank counsel to determine conformity of
resolution with prescribed conditions 6/23 490

Capital requirements for admission to, reply to Congressman

Chase regarding letters from Fidelity State Bank

of Minneapolis, justification of requirements 5/26 371
Charge off of bond depreciation, reply to Congressman Harter

with regard to advice from Savings Deposit Bank Co.

that State banks were required to meke, while member

banks were not 6/1 385
Deprecietion of State, county and other municipal bonds which

are unrated and show heavy depreciation, FRBoard

not to require charge offs but establishment of _

reserve to bring carrying value down 50% 4/3 30

(See supra Central Farmers Trust Co.)

General policy as to admission, statement of Governor Harrison

that few State banks can comply, although some are

in better condition than member banks licensed, may

have to require member banks to comply with condi-

i N tions prescribed for new member banks 4/18 134

; Statement of Governor Meyer on 4/19 135
Kansas City banks, charge off of 30% of deposit balances with ;

Fidelity National Bank and Trust Co. favored 4/27 201

’ Policy, advocacy of Governors Conference that FRBoard act as
promptly as possible and follow as liberal a pol-

i icy as sound banking principles will permit 4/22 155
Policy in general very sound but some exceptions might be
made 4/22 156
Greatest difficulty is failure of applicant banks to under-

;

: stand reasons for conditions 4/22 156
: Statement of Governor lleyer that IFRBarks have great oppor-

/ tunity for emphasis on desirability of banks at-

i taining sound cordition to enter System %/22 166
) Governors in favor of flexibility in meeting individual
: problems of banks 4/22 156

Ratio of unimpaired capital and surplus to deposits, advisabil-
ity of requiring as condition, formulation as
L standard of membership 6/6 411
Discussed and action deferred 6/5 411
Discussed with FRAgents or Assistant FRAgents at FPhiladel-
) phia, Cleveland, Richmond and Chicago, all of whom
feel condition should be prescribed, action

# deferred 6/8 429
Di ed for FRASER
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Membership in FRSystem: (Continued)
County Trust Co., New York, N. Y., application approved Q/4 36
Bank did not charge off two loans as required, but as bank has
charged off more assets than reguired, FRBoard will

not insist on elimination at this time 6/8 419
Danforth Banking Co., Washington, Ill., application approved 6/15 448
Davenport Bank and Trust Co., Davenport, Iowa, application approved 6/15 4417
Eligibility:
Depositors agreement waiving 15% of deposit liability, request
for Board's attitude toward application 5/18 309

Frozen deposits, banks having large percentage of, under agree-

ment, request from FRAgent at Atlanta for attitude

of Board toward applicetions 5/24 338
Montana bank which would be formed by consolidation of other

banks and operation of two as branches, query of

FRBank of Minneapolis as to eligibility 6/8 420
Mutual savings banks, reply to Congressman Fish in response to

letter to Comptroller regarding admission to

FRSystem 4/4 3T
Ovnership and control by officers of bank of corporation doing

real estate mortgage loan business, request for

attitude of Board toward application of bank 6/5 40}
Viisconsin banks, stabilized under State law, request for atti-

tude of FRBoard toward applicetions of, and reply 6/30 549

Everett Bank and Trust Co., Everett, Mass., application approved Q/lo 71

Question of compliance with conditions of, directions for car-

rying valuation reserves and rewording of No. 16

to permit present method of charge offs 4/24 162
Farmers Exchenge Bank, Abingdon, Va., application approved Q/lO 71
Farmers and Mechanics Bank, West Point, Va., application approved 6/15 447
Farmers State Bank, Belvidere, I1l., application approved 4/26 184
FRBank of Dallas, draft of circular regarding admission, reply sug-

gesting chenges and additions 4/10 82
Fidelity Trust Co., Baltimore, Md., application approved 4/5 46
First State Bank, Chester, Ill., application approved 4/3 14
French American Banking Corporation, request as to attitude Board

would take toward application 5/1 213
Garden City Bank and Trust Co., Garden City, N. Y., application

approved 5/6 261
Gimbel Brothers Bank and Trust Co., Philadelphia, Pa., application

approved 6/30 546
Glasgow Savings Bank, Glasgow, Mo., application approved 5/18 302
Greenbrier Valley Bank, Lewisburg, We. Va., application approved 5/10 264

Extension of time for compliance with conditions of 6/20 472

Guaranty-Plaza Trust Co., St. Louis, Mo., action deferred on appli-

cation to allow submission of new plan of reorgan-

ization 6/8 432

Advice to FRAgent on action 6/20 470

Hartford-Connecticut Trust Co., Hartford, Conn., FRBoard not will-

ing to approve application because of ownership of

voting stock of holding company 5/9 280
Holstein State Bank, Holstein, Iowa, application approved 5/6 261
Homewood Bank at Pittsburgh, Pa., application approved 5/18 309
Hutchinson State Bank, Hutchinson, Kens., applicationa pproved 4/10 71
Ida County State Bank, Ida Grove, Iowa, application approved 5/18 302

Industrial Savings Trust Company of St. Louis, lMo., little com-
mercial business, other reasons for not admitting Q/24 164
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embership in FRSystem: (Continued)

Leonie Bank and Trust Co., Leonia, N. J., application approved 4/13 101
Extension of thirty days for compliance with conditions 5/18 304
Further extension until July 12 6/20 472

Inynchburg Trust and Sevings Bank, Lynchburg, Va., condition of

bank good, is in position to engage in commercial

business, might well be admitted 4/1 6
Draft of letter advising of approvel of application 4/1 i
Application approved 4/5 46
Thirty days extension of time for qualification 4/26 185

_Valuation reserves will meet conditions requiring charge offs 6/15 449
Merion Junction Stete Bank, Marion Junction, Ala., application

approved 6/6 400

Merchants and Farmers Bank, Grays Lake, I1l., application approved 6/30 547
Merchants ang Farmers Bank, Inc., Smithfield, Va., application

0 approved 6/23 489
Merchants and Mechanics Bank, Columbus, Ga., epplication approved %/4 36
etamors State Bank, Metamora, Ill., application approved 6/15 447
Muscatine Bank and Trust Co., Muscatine, Iowa, application approved 6/20 469
Condition 18 amended to increase surplus 6/28 522
Nempa State Bank, Nempe, Idaho, application approved 6/23 489
Neat, Condit and Grout, Bankers, Winchester, Ill., application

Oh approved &/18 303

lo~Merchents Trust Co., Massillon, Ohio, to be advised to with=-
draw application until condition is improved 6/8 418

Pamphlet on, prepared by FRBank of Chicago, suggestion that each

FRBenk publish under own name, FRBoard's suggestion

that matter be referred to small committee of
p FRAgents for drafting, then submitted to all 6/28 535
Pe°P198 Bank of Bloomington, Ill., application approved 6/28 521
®oples Bank of Johnson City, Tenn., reply to letter from Senator

McKellar enclosing letter from Mr. Clark suggest-

ing that law be eamended to permit State banks to
P become members with present capital 4/3 18
eoples Bank, Little Rock, Ark., organized to take over certain

assets and liabilities of Peoples Trust Co.,

application 6/5 408
P (See supre. Bankers Commercial Trust Co., Little Rock)
®oples Deposit Bank and Trust Co., Paris, Ky., approval of appli-

cation not warrented, suggested that bank with-

P draw application until features are corrected 6/1 377
Pe°Ples Savings Bank, Clanton, Ala., application approved 6/15 447
€oples State Bank, Bloomer, Wis., application approved 5/26 364
®rsonal Loan and Savings Bank, Chicago, Ill., not engaged in type
of business contemplated in FRAct and therefore
application should not be approved é/l 6
Draft of letter to FRBank of Chicago with regard to policy in
such cases Q/l /f
Letter giving reasons for disapproval %/17 118
Steps to be taken if bank desires to renew application 6/28 522

Pl&nters Bank and Trust Co., Farmville, Va., application approved $/24 163
Revised examination report correcting error in reported deprec-
iation, charge off of amount to be treated as com=
R pliance with condition No. 15 5/4 231
®solutions of applicant benks accepting conditions of, to be
examined by FRBank counsel to determine conformity
with prescribed conditions 6/23 490
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Membership in FRSystem: (Continued)
Rupert State Bank, fupert, Idaho, application approved
Salamanca Trust Co., Salamanca, N. Y., application approved
Sanborn County Bank Woonsocket, S. Dak., applicetion approved
Savings and other noncommercial banks:

Lynchburg Trust and Savings Bank, Lynchburg, Va., discussion
of type of business and condition, might well be
admitted to System and letter to be prepared ad-
vising of approval of application

Personal Loan and Savings Bank, Chicago, Ill., discussion of
application, should not be approved

Draft of letter to FRBank of Chicago regarding policy of
Board in refusing admission :
Letter giving reasons for disapproval of application
Circular letter to FRAgents enclosing copy of letter to
Personal loan and Savings Bank
Southampton Bank, Southampton, N. Y., application approved

Condition modified to provide for elimination of losses and de-

preciation by reduction in surplus

South Side Bank and Trust Co., St. Louis, lo., plan of reorganizae-
tion not satisfactory and action to be deferred on
application until definite plan is determined

Application not favored as long as bank maintains investment
in, or control of South Side Netional Bank

State Bank of Breese, Ill., application approved
Condition modified to permit reduced surplus
State Bank of Clearing, Chicago, Ill., application approved
State Bank of Cochran, Ga., application approved
Stete Bank of Niantic, Ill., application approved
State Bank of See Cliff, N. Y., application approved
Stete Bank of Terry, Mont., FRBoard feels that bank should increase
capital and request for Montana requirements

Application approved

State Bank of Wheatland, Wyo., application approved

State Security Bank, Brighem City, Utah,.application approved

Proposed reduction in surplus, no objection

Stock Growers Bank of Wheatland, Wyo., application approved

Title Guarantee and Trust Co., New York, N. Y., apparent titling
of real estate anddealing in mortgage loans,
approval of application doubtful

Towm Trust Co., Montelair, Ne J., application withdrawn, advice to
FRAgent that papers must remain in Board's files

Traders Trust and Banking Co., Spencer, W. Va., application

approved

Truckers Exchenge Bank, Crystal Springs, Miss., application
approved

Union and New Haven Trust Co., New Haven, Conn., application
approved

Condition 19 amended and extension of time for qualification
Union Bank, Little Rock, Ark., organized to take over assets and
liabilities of Union Trust Co., and plan of
organization
(See supra Bankers Cormercial Trust Co., Little Rock)
Condition 25 modified to allow for depreciation in banking
house
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Membgr§hlp in FRSystem: (Continued)

nion Trust Co., Ellsworth, Me., reply to FRBank of Boston on con-
tinuetion of membership because of doubt as to con-
stitutionality of State law under which bank may be

Unli reorganized 4737122

icensed State bank, reply to FRAgent at San Francisco on atti-
tude toward application of, on securing license to

= reopen 5/10 284
Ptown State Bank, Chicago, Ill., examination report reveals items
Wi ot s onitted from formal application 4/10 78
ashington loan and Trust Co., Washington, D. C., extension of time
Wat for acceptance of conditions 4/24 165
We.erbuxjy Trust Co., Waterbury, Conn., application aspproved 5/26 364
W iser State Bank, Weiser, Idaho, application approved 6/23 489
estchester Trust Co., Yonkers, N. Y., revised tentative plan of
reorganization, view of FRBank of New York that it
would be justified in furnishing credit 6/30 542
Objections of FRBoard end feeling that bank should not be :
of admitted 6/30 543
flestern State Bank, Cicero, Ill., application approved a/10: 77
Extension of time for compliance with conditions 5/18 304

Westport Avenue Bank, Kansas City, Mo., reply to FRBank of Kansas
City on question of admission if capital does not

Wilws meet full requirements Q/S 15
"Milmington Savings and Trust Co., Wilmington, N. C., application
approved Q/24 163

Michigan:

Banking situation, discussion of Mr. Black with lir. Talley, who is
to confer with officials of FRBank of Chicago and
visit Detroit, Battle Creek and other points 6/23 509
i Reorganization of State member banks: (See State member banks)
®Sota, licensing and reorganization of nommember banks, outlined

T by Mr. Peyton §/4 255
18 plan banks, reply to suggestion of lr. Chesterman that paper be
Mo made eligible for rediscount 4/10 89
Ttgages:

California legislation, proposing stay of foreclosures, considered
inadvisable to follow suggestion to oppose made by

¢ FRBank of San Francisco 4/17 125
Citizens Bank and Trust Co., Middletown, Pa., to be urged to dis-
: continue sale of participation certificates 5/24 345
City Bank end Trust Co., Kansas City, Mo., copy of letter to lire
Kemper sent to lr. lMcClure as indication of Board's
: mortgage participation poliey 6/30 549
Equitable Trust Co., Wilmington, Del., to be urged to discontinue
dealing in mortgage participations 5/4 235
First Citizens Bank and Trust Co., Utica, N. Y., examination
report reveals selling of mortgage bonds, etc. 6/8 421
Hibernia lortgage Co., New Orleans, La., Hibernia National Bank not :
to accept trusteeship for issues of 5/24 341

Legislation proposed for refinancing of farm mortgages, request of
Senator Smith if bonds provided for were made eli-
gible for member bank 15 day notes 4/a 41
Mutual Loan and Investment Co., Alexandria, La., complaint of
Messrs. Hawthorne, Stafford and Pitts that Inter-
state Trust and Banking Co. will not give names of
bondholders 5/18 323
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Mortgages: (Continued)
Northern New York Trust Co., Watertown, N. Y., investment of trust
funds in mortgage participations of Marine Midland ‘
Corporation 6/8 422
Northwestern Trust Co., St. Louis, Mo., one of purposes of formation
of affiliate, Northwestern Securities Corporation,
to guarantee real estate securities, has never done

§0, no action on membership 6/5 403
Mutual savings banks, reply to Congressman Fish in response to a letter
to Comptroller regarding admission to FRSystem 4/4 37

Myhre, C. O.: (See Nonmember banks, Borrowing)

llNﬂ

Nash Motors Co., safekeeping of Government securities for, by FRBank of

Chicago, not warranted 4/24 175
National bank notes, issuance under new banking law, request from
Congressman Dowell quoting inquiry 4/3 19

National banks:
American National Bank of Nashville, Tenn., acquisition of stock
by Chemical Bank and Trust Co., in absorption of
affiliate, Chemical Securities Corporation 4/4 36
Anglo California National Bank of Sen Franeisco, Calif., may be com-
pelled to close if borrowings appear in condition
report, loan approved by Reconstruction Finance
Corporation to be made through mortgage company and

issuance of preferred stock considered 6/15 438
Atoka State Bank, Atoka, Okla., application filed for conversion 5/1 210
To seek conversion, abandoning membership application 5/26 364
Bank of California, N. A., San Franeisco, Calif., reply on question
of considering sugar factors in Hawaii as depositar-
ies under Banking Act of 1933 6/30 566
Caldwell National Bank, Caldwell, N. J., purchase of tax notes of
Borough of Caldwell by FRBank of New York from 5/6 260
Canajoharie National Bank, Canajoharie, Ne. Y., to reduce capital
stock and then increase it 6/30 550
Capitol National Bank and Trust Co., Hartford, Conn., condition
requiring severance with Capitol National Company
withdrawn and capital stock to be reduced 4/24 167
Central National Bank, Oakland, Calif., proposed transfer of
assets to Central Savings Bank 4/24 165
Request for facts of liquidation before action can be taken on
cancelation of FRBank stock 5/4 237

Central United Netional Bank of Cleveland, Ohio, request for proper

classification of certain balances due savings and

loan companies, institutions may be classified as

banks and deposits as amounts due banks 4/10 90
Central Valley National Bank, Central Valley, N. Y., to reduce cap-

ital stock and then increase, condition will need

further corrections 6/1 380
Chase National Bank, New York City, proposed reduction in number of

directors which may retire Messrs. Allen and

Machold whose Clayton Act applications are before

Board 5/9 275
Citizens National Bank of Pocomoke City, Md., application for stock

reduction cannot be approved in reorganization plan 5/4 240

igitized for FRASER
tp://fraser.stlouisfed.org/




Difaad

Nati°{1a% banks: (Continued)
Citizens National Bank of Pocomoke City, Md.: (Continued)
Letter to FRAgents with copy of letter to Comptroller of the
y Currency on case
City National Bank and Trust Company of Battle Creek, Mich., to be
teken over by new bank to be organized which will
also take over Old-Merchants National Bank and
Trust Co.
Outline of tentative plan of organization of new bank
Application for fiduciary powers to be made on behalf of new
bank
No recent examinations, but old reports reveal no criticisms
of trust departments, three courses of possible
action on expected application
Negotiations for new bank still being conducted
Cormercial National Bank of High Point, N. C., employment of
counsel by FRBank of Richmond to realize on note
‘ of, no objection
C°mmunity National Bank and Trust Co., Knoxville, Iowa, application
for fiduciary powers approved when chartered
Conservators: '
Advice to FRBanks that conclusions with regard to State member
banks are applicable to, and attention called to
section 402 of instructions
Funds of, suggestion from Secretary of Treasury that FRBanks
handle for safekeeping to facilitate administration
of Bank Conservation Act
Liquidation, necessity for definite advice from Comptroller of
Currency in order to cancel FRBank stock
Crocker National Bank of Turners Falls, Mass., request of FRBank of
Boston for ruling on reduction in FRBank stock be-
cause of capital reduction
Deposit accounts, resolution of Senate Banking and Currency Com-
mittee asking information as to amounts of
Duquesne National Bank of Pittsburgh, Pa., transfer of stockhold-
ings of, by Peoples Pittsburgh Trust Co. to Century
Securities Co. criticized
Examinations of licensed banks, query of Mr. Awalt as to whether
Governors think there should be more rigid require-
ment as to charge off of bond depreciation
Farmers and ierchants National Bank, Onley, Va., application for
cancelation of FRBank stock to be returned and made
out by conservator, proceeds may be applied against
indebtedness to FRBank of Richmond
Federal National Bank of Boston, request of Department of Justice
for access to FRBank of Boston files in connection
: with investigation of alleged criminal activities
Fidelity National Bank and Trust Co., Kansas City, Mo., charge off
of 30% of balances carried with by Kansas City banks
1 favored by FRBoard
First Capital National Bank, Iowa City, Iowa, application for
fiduciary powers approved if and when conversion
: from First Capital State Bank tekes place
First National Bank, Alden, Minn., stock to be reduced in reorgani-
: zation plan,
First National Bank of Atlanta, Ga., large deposit with Trust
Company of Georgia seems more loan than deposit,

IO M o correction to be effected
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National banks: (Continued)
First National Bank of Atlente, Ga.: (Continued)
Letter to Comptroller with reference to 5/18 315
First National Bank, Barrington, Ill., reply to request to hold
collateral securities under agreement with First
National Securities Co., to secure payment of notes

of latter 4/24 167
First National Bank, Birmingham, Ala., application to reduce capi-
tal stock approved 6/28 527
First National Bank, Butler, N. J., to reduce capital stock and
then increase it 5/6 264
First National Bank, Chicago, I1l., application for fiduciary
powers approved 6/8 424
First National Bank of Detroit, Mich., investigation being made
regarding alleged violations of Federal law, by
Department of Justice 5/9 277
First National Bank, East St. Louis, Ill.:
Application for stock reduction approved 6/30 559
Conservator, no objecticn to service of Mr, Hitt while Class A
director of FRBank of St. Louis 6/28 517
First National Bank of Elkhart, Ind., to reduce capital stock and
then increase it 6/1 382
First National Bank, Elma, Wash., report of continued deficiency in
reserves 4/13 108
First National Bank of Elmsford, N. Y., purchase of tax notes of
Village of Elmsford by FRBank of New York from 4/24 16}
Further purchase 6/28 518
First National Bank of Ft. Myers, Fla., unlicensed, reply to FRBank
of Atlanta as to renewal of advance under Sec.
10(b) in reduced amount 4/4 34
First National Bank of Groton, N. Y., permission to exercise fiduc-
iary powers 4/13 104

First National Bank in Highland Falls, N. Y., conservator desirous
of termination of trust powers of First National
Bank and Trust Co., examination to be made first 5/6 265

Certificate of termination of trust powers 6/15 455
First Netional Bank in Houston, Texas, application for fiduciary
powers approved 6/20 479
First National Bank, Lake Linden, Mich., stock reduction approved 6/23 492
First National Bank, Morristown, N. J., to reduce capital stock
and then increase it 6/15 459
First Nationel Bank in Orange, Texas, application for fiduciary
powers granted 6/28 528

First National Bank of North Bemnington, Vt., FRBank of Boston suth-

orized to discount note for H. T. Cushman lanufactur-

ing Co., part of proceeds will be paid to Mr. Mc-

Cullough, no objection 4/10 78
First National Bank, Paw Paw, Mich., report of investigation of

Government securities subseription transactions sent

to Secretary of Treasury 6/30 559
First National Bank, Salemanca, N. Y., application for reduction of

stock approved with understending that bank will be

placed under new management and directors 6/23 49}
First National Bank, Stillwater, Okla., stock reduction approved 5/4 241
First National Bank of Wilkinsburg, Pa., transfer of stockholdings

by Peoples Pittsburgh Trust Co., to Century Secur-

ities Co. eriticized 5/4 235
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National banks: (Continued) 2

First National Bank, Williamson, W. Va., application to reduce

3 capital stock approved 6/28 526
First National Bank and Trust Company in Asheville, Ne. C., applica-
tion for fiduciary powers on behalf of, approved if

o : and when chartered 6/30 551
irst National Bank and Trust Co., Evenston, Ill., application
for fiduciary powers approved when chartered 6/20 478

First Nationel Bank end Trust Company of Highland Falls, N. Y.,
termination of trust powers desired by conservator
of First National Bank in Highlend Falls, examina-

tion to be made before granted 5/6 263
. Certificate of surrender of trust powers granted 6/15 455
First National Bank and Trust Company of Vicksburg, Miss., licensed,
lMr. Newton present at Board meeting and belief that
bank cannot survive without reorganization 4/5 55
Explanation of licensing, possibility of reorganization to be
looked into by Comptroller's Office 4/5 56

First National Trust end Savings Bank, Port Huron, Mich., stock re-
duction approved in plen imvolving sale of preferred
to Reconstruction Finance Corporation and loan from
: latter to Military Investment Co. 6/30 651
Fishkill National Bank of Beacon, N. Ye:
Purchase of tax notes of City of Beacon by FRBank of New York

from 6/23 488

Reduction in capital stock end then to be inecreased 5/26 366
ederick County Natioral Bank, Frederick, Md., to reduce capital

stock and then increasse it 6/1 381

Gloucester National Bank, Gloucester, Mass., application for fiduc-
iary powers considered again, but Board unwilling to
e approve 6/8 424
vardian National Bank, Detroit, Mich., investigation being made by
Department of Justice regarding alleged violations
g of Federal law 5/9 277
Hibernia National Bank in New Orleans, La., application for fiduc-
iary powers approved when chartered, warned against
trusts of Hibernia Bank and Trust Co. and trustee-

ship for issues of Hibernia lMortgage Co. 5/24 341
Trusteeship of bonds, reply to request as to conformity with ;
Board's policy by accepting 5/26 368
HudSOn National Bank, Hudson, Mass., to increase capital stock and
then reduce : 4/24 166
Investment accounts, recommendation of Mr. Drinnen that national
bank examiners analyze accounts of certain banks %/24 171

leerty National Benk, Oklahoma City, Okla., to reduce capital
stock and then increase it, further corrections
: will still be needed 6/15 453
Live Stock National Bank, Chicago, Ill., authorized to exercise
fiduciary powers if and when conversion takes place
: from Stock Yards Bank and Trust Co. A/4 42
Lovisiana National Bank, Baton Rouge, La., permission to act in
fiduciary capacity granted only in specific trusts,
. full powers deferred until next examination 6/28 528
Marlin-citizens Netional Benk, larlin, Texas, stock reduction ep-
proved in plan involving sale of preferred stock to
Reconstruction Finance Corporation, understanding
that new management will be provided 6/28 527
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Netional banks: (Continued)
Merchants National Bank and Trust Co., Poughkeepsie, N. Y., to re-
duce capital stock and then increase it, further
corrections will be needed Q/S
Methuen National Bank, Methuen, Mass., application for additional
FRBank stock approved, advice to FRAgent that appli-
cation should be based on issued and paid-in capital

stock with amount of book value of surplus Q/ls
Moline National Bank, Moline, Ill., application for fiduciary powers
approved 5/4

Montgomery County National Bank, Rockville, Md., application for re-
duction of stock in reorganization, differences be-
tween depositors' agreement and articles of

association 4/27
Question of policy raised as to amount of responsibility to be
assumed by FRBoard in capital reductions 4/27
Board willing to approve reduction after objectionable features
of reorganization plan are eliminated 4/27
Letter to Acting Comptroller outlining reasons for not approv-
ing reduction 5/3
To reduce capital stock end then increase it 5/6
National Bank of Commerce, Dallas, Texas, approval of application
for additional fiduciary powers 4/17
National Bank of Cormerce in Memphis, Tenn., application for fiduci-
ary powers approved 5/6
National Bank of Commerce in New Orleans, lLa., application for fid-
uciary powers approved when chartered, warning a-
gainst trusts of Canel Bank and Trust Co. 5/24
National Bank of Detroit, Mich., application for fiduciary powers
approved 5/6
National Bank of Martinsville, Ind., application for fiduciary
powers, action deferred until next examination 5/18

National Bank in North Kensas City, Mo., withdrawal of applications

for trust powers and FRBank stock as National Bank

and Trust Co. and new application for FRBank stock

approved when authorized to commence business 5/24
National City Benk of New York, advice that branch will not be

opened in Geneva, Switzerland at present and if

permission is desired later, new application will

be made Q/l
National Loan and Exchange Bank of Columbia, S. C., application for

cancelation of FRBank stock to be returned and made

by conservator, proceeds may be applied against in-

debtedness to FRBank of Richmond 6/15
National Stock Yards National Bank, National Stock Yards, Ill.,

criticism of trensactions in connection with pur-

chase of Government securities 6/30
0ld-Merchants National Bank and Trust Company of Battle Creek, Mich.,

advice of heavy withdrawals, assistance up to limit

from R. F. Cs and decision to organize new bank to

take over institution and also City National Bank

and Trust Co. 6/3

Tentative plan of organization of new bank 6/3
Application for fiduciary powers to be made on behlaf of new
bank, no recent examinations but old reports show
no ceritieisms, course of possible action on 6/3
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National banks: (Continued)
Old-Merchants National Benk and Trust Co.: (Continued)
Advice that negotiations for new bank to take over are still be-
ing conducted 6/8
Advice of closing end efforts to make portion of deposits
5 available, FRBank of Chicago did all in its power  6/15
atapsco National Bank, Ellicott City, Md., proposed reduction in
capitel stock as part of reorganization plan disap-

proved &/18
Reconsideration of reduction requested by Comptroller, original
decision reaffirmed and memo of Iir. Wingfield 6/5

Copies of Board's letter refusing epplication, letter to Comp-
troller, and of lr. Wingfield's memo, sent to all

Ps FRAgents 6/23
1tt National Benk, Pittsburgh, Pa., purchase of stock of, by
8 Colonial Trust Co. 6/20
outh Carolina National Bank, Charleston, S. C., capital stock to

be reduced and then increased 6/20

South Side National Benk, St. Louis, Mo., feeling of FRBoard that
any reorganization plan for South Side Bank and
Trust Co. should provide for disposal of stock of 6/1
Cause for unfavorsble attitude of Board toward membership appli-
St cation of South Side Bank and Trust Co. 6/20
atus of, statements showing banks licensed to resume full opera-
tions and those not licensed, FRAgents requested
St to expand to cover 6/15
eviart National Bank and Trust Co., Livonia, N. Y., advice to
Comptroller that capital stock cannot be reduced

without termination of trust powers 5/4
Teague National Bank, Teague, Texas, application for fiduciary
X powers approved 5/4
Third National Bank and Trust Co., Dayton, Ohio, to reduce cepital
stock and then increase it Q/24

United States National Bank, Eugene, Ore., application for fiduc-
jary powers again reviewed, FRBoard unwilling to

approve in view of examination report &/9
Unlicensed, outline of procedure for reorganization by Mr. Awalt

before Governors, no uniform plan followed 4/19
washington National Bank, Olympia, Wash., application to exercise

fidueiary powers approved 4/26

West Englewood National Bank, West Englewood, N. J., purchase of
tex notes of Township of Teaneck from by FRBank of

i New York 5/4
olfeboro National Bank, Wolfeboro, N. H., application for reduc-
Nats tion of capital stock approved 5/24
10nal Recovery Administration, letter to General Johnson on inter-
Ney o exchange of statistics and information 6/20
leans banks, reply to suggestion by Mr. Schott, that FRBanks aid,
in liquidation of assets 4/10

Yorment or bankss
Advances to, on promissory note secured by customers' notes collat-
eraled by Govermment obligations, request from
FRBank of Richmond as to authority to make 4/5
APpleby State Bank, Appleby, Texas, purchase of assets and assump-
tion of liabilities of, by Commercial State Bank of
Nacogdoches, Texas 4/?7
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Normmember banks: (Continued)
Bear Lake State Bank, Paris, Idaho, stock held by Commercial Securiy
Bank, Ogden, Utah 4/26 186
Borrowing from FRBanks, suggestion of Mr. Myhre, that it be per-
mitted on security of Government bonds and that they

be allowed to carry reserve accounts 4/24 174
Clearing account of, advice to FRBankof Boston that it is not re-

quired to accept 6/23 497
Essex Title Guarantee and Trust Co., Montelair, N. J., purchase of

assets and assumption of liabilities of, by Mont-

clair Trust Co. 5/9 273
Examinations of applicants for loans from FRBanks, reasonable cost

may be charged to 5/1 216

First State Bank, Wolsey, S. Dak., advance under Sec. 404 of Act of

lMarch 9, as amended approved by FRBank and rate of

5% approved by Board 5/9 272
Georgia Savings Bank and Trust Company of Atlanta, advances under

Sec. 10(b) of FRAct to be renewed by FRBank as de-

mand obligations, feeling that they should be liqui-

dated as soon as possible 6/1 379
Industrial Savings Trust Company of St. Louis, Mo., does little

commercial business and other reasons for not admit-

ting to FRSystem 4/24 164
Inman Trust Co., Cambridge, lass., request of Department of Justice

for access to files of FRBank of Boston to examine

records of 6/8 425
Licensed and unlicensed, review by Governors of situation in their
districts, also efforts to reopen closed banks 4/19 136

Loans, S. 314, emending Sec. 10(b) of FRAct to extend privileges to,

proposed letter for signature of Secretary of Treas-

ury opposing 4/3 174
lMain Line Trust Co., Ardmore, Pa.: (See State member banks, Pennsyl-

vania Company for Insurances, etc.)
Miners Bank of ¥ilkes-Barre, Pa., no objection to acquisition of

stock of, by Wilkes-Barre Deposit and Savings Bank

in protection of interests 4/6 64
lutual Loan and Investment Company of Alexandria, la.: (See State

member banks, Interstate Trust and Banking Co.)
Peoples State Bank of Belvidere, Ill., proposed transaction whereby

Farmers State Bank will acquire part of deposit

liabilities and assets of, no objection 5/26 365
Personal Loan and Savings Bank of Chicago: (See Membership in
FRSystem)

Privileges of FRSystem, draft of reply for signature of Secretary

of Treasury to letter from Congressman Ludlow en-

closing telegrams from nine Indiana banks suggest-

ing that they be granted to 4/1 5
Society for Savings, Cleveland, Ohio, proposed press statement

for issue by FRBank of Cleveland worded to include 4/26 194
Status of, showing those licensed to resume full operations, under

restrictions, not operating, but not in liquidation,

FRAgents requested to furnish weekly statements 6/15 458
Stock Yards Bank and Trust Co., Chicago, Ill., proposed conversion
into Live Stock National Bank 4/4 42

Title Guarantee and Trust Co., New York City, apparently engaged in
titling real estate and dealing in mortgage loans,

approval of application for membership doubtful a/17 117
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NOnmfmber banks: (Continued)
Waymart State Bank, Waymart, Pa., absorption by Wayne County
W 3 Savings Bank, Honesdale, Pa.
est Side Trust Co., Newark, N. J., no objection to acquisition of
stock of, by Wilkes-Barre Deposit and Savings Bank
in protection of interests

" On

%Pen market operations:

Acceptances, bankers, reply to FRBank of Atlanta as to purchase
under Banking Act of 1933 that it may continue to
purchase under Regulation B

Increase in System holding of Government securities, considered de-
sirable by Governor Harrison, FRBoard feels in-
crease inadvisable, action deferred on resolution
of Open Market Policy Conference

Draft of telegram approving resolution and authorizing purchase
of Government securities up to $1,000,000,000

Secretary of Treasury favors, telegram amended on motion of lr.
Hamlin, Committee authorized to proceed with pur-
chase and keep Board informed

Decision to purchase $25,000,000 of Government securities

Governor Black opposeéd, but agreed on purchase with understand-
ing that if need arises vigorous action will be
taken and deprecation of misleading news reports

Mr. Miller in favor of energetic and considerable program of
purchases, Ir. Hamlin agreeing and lMr. O'Connor
of opinion that any action should be vigorous

Advice of determination of executive committee to purchase
additional securities

Board members feel purchase program should be continued at

I least through July 5

‘8turities of securities in System portfolio, replecing, arrange-
ments being made to keep 50% or more within 18
months, no further program for shifting

Regulation, under FRAct as amended by Banking Act of 1933, draft to
be prepared, competent advice sought and then sub-
mitted to FRBanks for suggestions

(See a1go Conferences, Open liarket Policy)

On, loans to banks directed to discontinue normal banking funetions
by State authorities, status seems similar to that
of banks in hands of conservators, reply to FRBank
of San Francisce

i Oreg

1 PH

&tm&n’ Congressmen Wright, request for number of Clayton Act permits
granted in 1931, procedure in violations, emount
ongs of bills discounted by FRBanks, etc.
+0n plan, conference held by lir. Kenzel with insurance company,
satisfactory arrangements might be mede along lines
suggested in Board's letter to Governor Calkins,
PPes' committee hopes to meet soon and meke report
ldent of the United States:
Executive orders: (See Gold)
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President of the United States: (Continued)
Harrison, G. L., request that he attend conference at Lordon to con-
fer with representatives of IFrench and English cent-

ral banks on foreign exchange policy 6/1
(See also Foreign exchange)

Meyer, Lugene, resignation as Governor of FRBoard,letter accepting

presented for record 5/10
Press statements:

Bank debits, reguler weekly statement to be published 4/3

Clevelend Trust Co., Cleveland, Ohio, active run on and proposed
statement to be issued by Governor Fancher 4/26

Statement put in form to apply to member banks and Society for
Savings, question of obligation of FRBank to ‘support
Cleveland banks and effect of precedent, lir. Ballan-
tine in accord with statement and opinion of Mr.

Williams 4/26
Suggestion of Mr. James eliminating "“support", Mr. Williams de-
sirous of telephoning for afternoon papers, Governor
Meyer unwilling to approve g/zs
Hoerding, issued in connection with executive order forbidding,
presented for record 4/6
Supplementary statement issued by Secretary of Treasury 4/26

(See also Gold, Return order)

Weekly FRBank statement: (See Condition reports)

Weekly reporting member bank statement, publicaticn considered in-
advisable by Mr. Smead, recommendation that it be
vithheld pending completion of new basis for report 4/3

Publication to be resumed under modified arrangement 5/9
Publications:

FRBulletin: (See FRBulletin)

"Membership in Federal Reserve System", prepared by FRBank of Chi-
cago, suggestion that it be referred to smsll com-
mittee of FRAgents for drafting and then to be sub-
mitted to all FRAgents 6/28

"Q"

Quarters of FRBoard:
Space in Treasury Building inadequate, Ikir. Morrill to address memo-
randum to Chairmen and he is to endeavor to arrange
for necessary space &/10
Report of no additional space available, request of lir. James
for memorandum for Board's consideration looking
toward immediate housing elsewhere 6/15
Questionnaires:
Interest on time deposits, reply to suggestion of lir. Stevens that
FRBenk send out to member banks on, Board may in-

clude in next call report 6/23
"R"
Rates:
FRBank of Atlanta:

Advances to nonmember banks, etc., established at 5% 4/17
Schedule of discount and purchase 4/17

5/18

6/15
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Pages
Rates: (Continued) :
FRBank of Boston: ;
Advances to nonmember banks, etc., established at 5% 5/4 226
Rediscount, advice that it will in all probability be reduced :
to 3%, Governor Black authorized to approve 5/26 362
Reduction to 3% approved 8/1 873
Schedule of discount and purchase é/6 62
4/24 158
5/4 225
5/18 292
6/15 442
6/28 514
FRBank of Chicego:
Rediscount rate, established at 3% 5/26 362
Schedule of discount and purchase 5/1 208
6/23 488
FRBank of Cleveland: /
Advances to nommember banks, etc., established at 5% 4/1 10
Advances under Sec. 10(b) of FRAct, as amended, established
at 5% 5/6 258
Rediscount rate of 3% established, understood to apply to
rediscounts under Sec. 13 6/15 441
Schedule of discount and purchase 4/10 174
5/6 258
FRBank of Dallas:
Advances to nonmember banks, etc., established at 5% 4/10 175
Advances under Sec. 10(b) of FRAct, as amerded, established
at 5% 410 75
Schedule of discount and purchase 549 2T
6/8 4l4
FRBank of Kansas City:
Advances to nonmember banks, etc., established at 5% Q/ls 97
Schedule of discount and purchase &[13 97
4/27 198
5/18 292
5/24 334
6/15 442
6/23 488

FRBank of Minneapolis:
Advances to individuals, etc., established at 6%, record of
Board's approval lacking, advice it was given on
August 9, 1932 : 4/17 113
Advances to individuals, etc., secured by direct obligations of
the United States, established at 43%, securing of

approval overlooked, approved 4/17 113
Advances to nonmember banks, etc., established at 5% 5/4 226
Advances under Sec. 10(b) of FRAct, as amended, established at

5% 5/4 226

First State Bank, Wolsey, S. Dak., advance to, under provisions
of Act of March 9, as amended, rate of 5% approved 5/9 272

Schedule of discount and purchase 4/13 96
5/10 283
6/15 442

FRBank of New Yorks:
Advances under Sec. 10(b) of FRAct, reduction in rate consider-
ed because of proposed reduction in R.F.C. rates,
action deferred 6/15 440
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Rates: (Continued)
FRBank of New York: (Continued)

Effective buying rates, establishment of schedule 6/30 543
Minimun buying rate established 4/10 76
Rediscount rate of 3% established at meeting attended by Gover-
nor leyer, approved 4/6 60
Advice of reduction to 3% confirmed 4/10 T4
Possibility of reduction to 23%, Govemor authorized to
approve : 4/13 95
Advice of proposed establishment at 2%%, Governor Black
authorized to approve 5/25 3569
Advice that Governor Harrison called to advise of reduction
and advice confirmed by letter 5/26 36}
Schedule of discount end purchase 4/10 T4
4/17 114
4/24 168
5/1 208
5/6 258
5/18 292
5/24 334
6/5 399
6/15 442
6/20 467
6/23 488
6/30 544
Trade bills and repurchase agreements, rate reduced to 3%,
approved 4/10 75
Reduced to 25%, approved 5/26 361

FRBank of Philadelphia:
Advances to nonmember banks, etc.:
Established at 5% 5/4 226
Established at 4%%, FRBank to be asked if reported reduc-
tion in Reconstruction Finance Corporation rate was

basis for action 6/23 508
Reasons for reduction and action deferred 6/28 514
Advances under Sec. 10(b) of FRAet, as amended:
Established at 5% 5/4 226
Established at 43%, FRBank to be asked if reported reduc-

tion in Reconstruction Finance Corporation rate was
basis for action 6/23 500
Reasons for reduction and action deferred 6/28 514
Rediscount rete of 3% established 6/8 414
Schedule of discount and purchase 4/6 62
4/24 168
5/a 226
5/18 292
6/23 488

FRBank of Richmond:

Advances to nomnmember banks, etc., established at 5% af3 1
Effective buying rates, establishment of schedule 4/26 180
Schedule of discount and purchase 4/13 96
4/26 180
5/18 292
6/8 414

FRBank of St. Louis:
Advances under Sec. 10(b) of FRAct, as amended, established at

7o 5/4 226
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Pages
8:  (Continued)
FRBank of St. Louis: (Continued)
Effective buying rates, establishment of schedule Q/SO 544
Rediscount rate of 3% established 6/8 4l4
Schedule of discount and purchase 4/5 45
4/24 158
5/4 225
5/18 292
6/23 488
6/30 544
FRBank of San Francisco:
Advances to nommember banks, etc., established at 5% 4/6 62
Effective buying rates, esteblishment of schedule 4/24 158
Minimum buying rates, schedule established 4/24 158
Purchase of bills at rate lower than minimum buying rate,
approval of Board requested and secured 4/13 96
Rediscount rate, reduced to 3% 6/5 399
Schedule of discount and purchase 4/24 158
5/6 258
5/24 334
Tk 6/20 467
Nberest: (See Interest)
Reconstruction Finance Corporation, proposed reduction 6/16 440
FRBank of Philadelphia to be informed that reduction has not
: become effective 6/23 506
Reichsbank, participants in credit to, agreed on 4% which was paid 5/18 321
N8truction Finance Corporation:
Central Bank of Oakland, Calif., request es to Board's attitude to-
ward smendment of articles of incorporation to
ellow payment of dividends, no objection 5/18 307
Clevelang Trust Co., run on, Governor Meyer's query of Mr. Williams
: as to arrangements made with 4/26 195
etroit benking situation, discussion of lir. Levin of Detroit
Branch with Mr. Acheson and feeling that latter
3 should teke matter up with 6/23 509
LchnSed banks which need assistance, representatives to be eksed
to meet with FRBoard and Governors to consider means
of rendering aid 4/19 138
. (See also Conferences, Governors)
Little Rock, Ark., banks, advances to be made to institutions from
which Bankers Cormercial Trust Co., Peoples Bank
and Union Bank are being formed ' %/13 106
(See also Membership in FRSystem)
Members
Couch, Harvey, to visit Little Rock, Ark., in connection with
banks 6/16 439
Jones, Jesse, statement of policy in connection with aid for
licensed banks and opening closed banks 4/20 141
Old-Merchants National Bank and Trust Company of Battle Creek, Mich.,
assisteance extended up to limit, proposed new bank
which will sell preferred stock 6/3 396
Publicity for loans of, reply of Comptroller for signature of Secre-
tary of Treesury approving portion of S.J.R. 2
leaving to discretion of President &/27 127
Rates, proposed reduction 6/15 440
FRBank of Philadelphia to be informed that reduction has not
become effective 6/23 506
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Reconstruction Finance Corporaticn: (Continued)
Staff:
Towle, R. E., continuation of leave from Helene Branch at
request of 5/4 22
Rediscounts:
Advences to nonmember banks on promissory note secured by customers'
notes collateraled by Government obligaticns, re-
quest of FRBank of Richmond on authority to meke 4/5 48
Banks of issue in foreign countries, suggestion of Mr. Labrot that
FRBanks extend privileges of, to stimulete imports 6/23 500
Bills discounted of member banks not licensed, advice to FRBank of
Atlenta that discrepancy between, and earnings there-
on seems unavoidable, suggested that no interest ac-
cruals on past due paper be included in net earningsﬁ/l 385
Conservators of banks indebted to FRBank of Minneapolis, request for
application of discounts to indebtedness as of date

of appointment, no objection 5/6 266
Cushmen, He T., Manufacturing Co., North Bemnington, Vt., authoriza-
tion of discount for by FRBank of Boston 4/10 7

Finance company paper, S. 747, to make eligible, letter for signa-
ture of Secretary of Treasury and one signed by
Governor Meyer opposing 4/24 179
Draft of letter to Senator Sheppard reporting that emergency
banking legislation has removed necessity for en-
actment of bill similar to S. 4550 4/24 175
Insurance ccmpanies, memorandum to lir. Gibbons on suggestion of lr.
Safford that rediscount privileges be extended to 5/18 326
Legislation proposed for refinancing of Farm lortgages, reply to
Senator Smith as to whether bonds provided for,
were made eligible as collateral for member bank 15
day notes would be likely to be sold at lower rate 4/4 4l
Member banks in hands of conservators, request of FRBank of Richmond
with regard to paper held under discount for, if

banks should be construed as in liquidation 4/6 66
lMorris Plan banks, reply to suggestion of Mr. Chesterman that paper
be made eligible for rediscount 4/10 89

Paper held under discount for unlicensed member banks should be
carried among discounted bills on Form 34 and after
placed in liquidation included in "claims account

closed banks" 4/3 16
FRBanks have been reporting past due paper as "other assets"
rather than discounted paper 4/3 17
Advice to Governor Seay on classification of paper that bank
should not be construed as in liquidation unless
conservator is liquidating agent 4/6 66
State member banks in hends of conservators, request from FRBank of
Richmond with regard to raper discounted for 4/6 66
State member banks not licensed to open, request FRBanks for infor-
mation as to eligible paper under discount as of
March 31 4/ IF
FRBanks have been reporting past due paper rediscounted as
"other assets" rather than discounted paper 4/3 17
Total for FRBanks in 1932, request of Congressman Patman for 6/8 427

Unlicensed member banks, reply to protest of FRBank of San Francisco
that borrowing of, in hands of conservator is pro-
hibited while restricted banks in hands of own man-
agement may borrow a/10 8}
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Pages
Rediscoynts: (Continued) :

Unlicensed State member banks, FRBank of San Francisco is of

opinion that it has no authority to grant applica-

W tion for, advised to consult counsel 17 124

ar loan deposit accounts, request of FRBank of Atlanta as to auth-
orization of Treasury Department for renewals of
notes pledged by banks in hands of conservators as
security for 4/13 105
Warrants of State of Texas, reply for signature of Secretary of
Treasury to Senator Sheppard on request of three
Austin, Texas, banks that they be made eligible as

collateral for FRBank loans 4/5 53
Western Union Telegraph Co., reply to FRBank of New York that
Reed notes are eligible : 5/4 244
» Senator David A., reply on correspondence of Mr. Gillogly suggest-
ing Govermment purchase of silver Q/13 110

RegulationS, FRBoard:
G°Vernment securities, motion of Mr. James that regulation be
drafted prohibiting FRBanks from accepting fram
personnel subscriptions to eny issues handled :
through Fiscal agency departments 4/3 24
Letter to FRAgents and Governors on care in handling subscrip-
tions, no further action need be taken by Counsel

X on motion 4/13 109
hterest rate on savings and time deposits, request for views of
FRAgents on prescribing 6/20 481

FRBank of Chicago, request as to advisability of sending out
questionnaire to member banks on rates, FRBoard :
contemplating in connection with call report 6/23 495
Open market operations under FRAct as amended by Banking Act of
1933, tentative draft to be prepared, competent
advice sought and then presented to Board 6/28 540
Relations of FRBanks with foreign banks and bankers under Sec. 14(g)
of FRAct, tentative draft to be prepared, campetent

Re ; advice sought and then submitted to FRBoard 6/28 540
8ulations, Seoretary of Treasury:
Llcensing purchase and export of gold, presented for record 5/4 246

Redemption of FRbank notes, confidential instructions prepared by
Messrs. McClelland, Smead and Wingfield, approved
Reos. by Assistant Secretary of Treasury, approved 4/3 29
Pening of banks:
Licensed State member banks, may not take advantage of any State
stabilization act, FRBanks authorized to inform
member banks that unless reopened to full extent
authorized it will be necessary to revoke license 4/5 50
Status of banks, FRBanks to mail lists showing information in con-
Rege nection with 4/13 107
Ve percenteges of FRBanks:
Open Market Poliey Conference, resolution on system of allotments
of existing holdings of Government securities as
well as new purchases to arrive at more equitable

: relationship Q/ZZ 154
Discussed and action deferred 4/24 176

Working out of new system by executive committee and to be sub-
mitted to Board 4/26 189
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Reserves:
Crossman and Williams State Bank, Williamston, Mich., no penalties
for deficiencies in period ending April 30 and month
of May 6/8
Deposits of trust funds authorized by Treasury Regulation 7, re-
quest of FRBank of St. Louis in connection with let-
ter from Lincoln Bank and Trust Co., reply that they
are subject to demand deposit reserves %/10
Everett Bank and Trust Co., Everett, Mass., question of campliance
with membership condition No. 15, instructions for

carrying valuation reserves Q/24
Pederal Home Loan Banks, deposits in member banks classified as
emounts due banks in computing 4/13

FRBanks, expiration of period of suspension, extension unnecessary 4/4
First National Bank, Elma, Wash., report of continued deficiency 4/13
Harris Trust and Sevings Bank, Chicago, Ill., withdrawal of excess

from FRBank 5/6
Lynchburg Trust and Savings Bank, establishment of valuation re-

serves will be considered compliance with charge off

requirement of membership condition 6/15
Member banks in hands of conservators, FRBank should give consider-

ation to advisability of according same treatment

as if in hands of receiver when requested to apply

old balances against indebtedness 6/1
Penalties for deficiencies:
Assessment of member banks for nominal amounts, rules for pro-
cedure 4/17
Clarification for FRBank of Chicago of information for non-
assessment &/18

FRBanks of Kansas City and New York, request for permission not
to assess member banks in certain States during per-

iod of bank holidays 4/1
Non-assessment for period March 1 to 15, no objection 4/10
Weiver for period of State bank holidays by FRBank of San Fran-

cisco, no objection 4/6
Waiver on deposits in special trust accounts and of conservators,

request of FRBank of Kansas City as to possible 4/5

Reply to Governor Hamilton that reserves are required against

deposits in FRBanks 4/10

State member bank now in hands of conservator under State law, reply
to FRBank of Cleveland on applying old balances to
reduction of bills payable at request of conservat-
or Q/l?
Steiwer and Carpenter Bank, Fossil, Ore., report of continued
deficiency 4/13
Trust deposits received by member banks under Treasury Regulation 7
or by conservators, reply to Governor Hamilton that
reserves are required ageinst deposits in FRBanks 4/10
Resolutions:
Banking and Currency Committee of Senate, request for information on

deposit accounts of national banks 5/18
Banks accepting membership conditions, FRBank counsel to determine

conformity with prescribed conditions 6/23
FRBank of Atlanta, accepting resignation of Governor Black 5/18
FRBank of Chicago, extension of leave for additionasl 90 days with

pay, to Governor McDougal 6/28

igitized for FRASER
tp://fraser.stlouisfed.org/

Pages |

424

79
162
38
103

266

449

384

127

318

67
49

80

125
105

80

327

490
295

539



Resolutions: (Continued)
FRBank of St, Louis, prohibiting borrowing by officers from member
banks in District, views of FRBoard 5/18
FRBank of San Francisco, custody of unissued FRnotes at Los Angeles,
Salt Lake City and Portland branches, suthorizing
Governor to enter into agreement with FRAgent cov-
ering, changes suggested 4/17
Amended to bring into canformity with suggestions 5/18
anks, payment of semi-annual dividends, recommendation of auth-
orization by Committee on Salaries and Expenditures,

approved 6/28
FRBoarq .
Assessment of FRBanks for expenses of FRBoard and directing
deposit in FRBank of Richmond 6/253
Salary reductions and share-the-work plens at FRBanks, request-
ing prompt consideration of termination 6/23

Open Market Policy Conference:

Allotments, system of, of existing holdings of Govermnment secur=-
ities as well as new purchases to arrive at more
equitable relatiomship of reserve percentages of
FRBanks : 4/22

Discussed and action deferred 24
Working out of new system by executive committee authorized
and to be submitted to FRBoard 4/26

Maturities of Govermment securities in System account, shifting

to longer, presented at meeting of Governors with

IRBoard %/22
No change intended in fundemental policy but will make

possible more liberal poliecy Q/22
Discussed and action deferred %/24
Limitation of length of maturities suggested, action

deferred 4/26
Suggestion of Governor Meyer that maturities be distributed

in limited categories 5/1
Discussed by Governor WMeyer with Governor Harrison end lir.

Burgess, Board's feeling 5/4

Replacement, arrangements being made to keep 50% or more in
maturities within 18 months, no program for further

shifting 5/6

Purchase of up to one billion dollars of Government securities 4/22
Statement of Governor Harrison, necessary to prepare System

for arrangements along lines of Thomas Bill 4/22
Discussed and action deferred 24
Consideration of Board requested by Governor Harrison 4/26

Purchases at present deemed inadvisable and action deferred 4/26
Telegram approving resolution and authority to executive
committee to proceed with purchase 5/12
Rip (8ee also Open market operations)
Pel, J, s., end Co., Inc.: (See State member banks, Merchants and
Obiy Newark Trust Co.)
8on, Senator Joseph T., reply to letter containing suggestion of
Mr. Daggett that all profits of FRBanks be distri-

o buted to member banks %/13
Per, Richard F., Board not to accept invitation to send represent-
ative to meeting of executive departments 6/15
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Rulings, IRBoard:
Affiliates of member banks, examination must be made insofar as to

show reletionships between 6/23
Crocker National Bank of Turners Falls, lass., should reduce FRBank

stock because of capital stock reduction &/24
Deposits: (See Deposits)
Election of Class A and B directors of FRBanks, advice to FRAgents

on voting rights of unlicensed member banks 6/5
Federal Home Loan Banks, considered banks, and deposits should be

classified as emounts due banks in computing

reserves Q/S

Ruling to be published in FRBulletin 5/6

Penalties for deficiencies in nominal amounts in member tank re-

serves, procedure for FRBanks Q/l?

(See also Legislation, Banking Act of 1933, Interpretaticns)
"S“

Safekeeping:
Conservatorship funds, suggestion of Secretary of Treasury that
FRBanks handle, to facilitate administration of Bank
Conservation Act 4/10
FRBank of Atlanta, securities for member banks, matter of System pol-
icy, Board considering reference to Governors Confer-
ence and request for comments 6/5
FRBank of Chicago: :
Govermment securities for lir. Simpson, question raised as to
custody 4/3
Govermment securities for Nash Motors Co., unwarranted %/24
FRBank of Dallas, for conservators of member banks, no objection to
holding proper kinds of securities, question of
holding other than Government securities 6/28
Safford, William C.: (See Insurance companies)
Savings and loan companies, request from Central United National Bank of
Cleveland for-proper classification of balances due &/10

Schedules:
Affiliate reports, new schedule to be added to condition reports of
Stete member banks and national banks 6/23
Collateral for advances to member banks and nommember banks, outline
of information to be furnished by FRBanks 4/13

Time schedules, interdistrict: (See Time schedules)
Schott, Albert C., reply to suggestion made to Secretary of Treasury
that FRBanks aid in liquidation of assets of New
Orleans banks 4/10
Secretary of the Treasury:
Conservetorship funds, suggestion that handling for safekeeping by
FRBanks would facilitate administration of Bank

Conservation Act 4/10
Illness, confined to home and unable to attend meeting at which

Governors are present Q/gz
Improvement in banking situation, conference regarding, reason for

calling Governors Conference 4/19

Regulations: (See Regulations)
Securities Act: (See Legislation)
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Pages
Share-the-work plans: :
J Buffalo Branch, cortinuation voted by directors, Governor Black
; opposed to plan adopted by some, no objection to
| continuation for 60 days 6/8 428
) FRBank of Cleveland:
Continuation of plan st FRBank voted, Board considering policy
. involved, no objection to continuing until July 31 6/15 444
’ Salaries of additional employees under, no deductions being
made 4/26 183
Suspension of movement, advice of %/13 98
] FRBank of Dallas, continuation voted, FRBoard considering policy
involved, no objection to continuing during July 6/15 444
FRBank of New York, continuation voted, no objection to continuing

' for 60 days 6/8 428
Opposition of Governor Black to plan as adopted by some FRBanks,

matter to be Purther considered 6/8 428

Considered and referred to lir. James 6/23 510

lir. James favors indicating that discontinuance of plans end
wage reductions would be favorable, resolution
stating 6/25 510
She Resolution amended end adopted : 6/23 510
3 Prard, Senator Morris:
learance of checks directly through banks instead of gold settle-
ment fund, reply on suggestion of Mr. Adems 5/18 324
7 Werrents of State of Texas, reply to, for signature of Secretary
of Treasury on request of Austin banks that they be

Silve made eligible as collateral for FRBank loans 4/5 53
r:
Coin of United States, proposed purchase by Havana Agency from
Cuban Govermment, information requested 6/28 537
Exeess’ request for advice as to whether Treasury will permit
5 | FRBanks to ship to Treasury, mint, etc., at its
' expense 6/23 498
Purchase of large amount by U. S. Government, reply to Senator
g Smit Reed on suggestion of lir. Gillogly 4/13 110
h, Senator Ellison D.: (See Legislation, Refinancing of Farm
llortgages)
5 gﬁzggu?, Dr. 0.l.W.: (See Treasury Department)
! 1lization, general subject to be discussed with Secretary Woodin
) Stapss by Mr. Harrison on return from Europe 6/23 509
1lization of banks under State law, request attitude of Board to-
Step ward Wisconsin banks as to membership 6/30 548
£ of FRBoard:
3 Coungel's office:
Boatwright, H. Lee., Jr., appointment and salary as Assistant
Counsel 4/26 181
Wainvright, Mildred, sppointment and selary as stenographic
3 clerk 5/9 271
‘ Division of Bank Operations:
5 Brooks, Edith, advice of resignation as temporary employee 6/15 442
; Evans, Louise.E., appointment and salary as stenographer 6/30 545
g Hammond, Clarence B., appointment and salary as technical
assistant 6/30 544
Hitt, Mrs. Libbie S., resignation tendered and accepted &/26 362
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Staff of FRBoard: (Continued)
Division of Examinations:

Boiseau, lrse Natalie, appointment and salary as stenographer

Crays, Dwight L., appointment and salary as Assistant FRExam-
iner

Crosby, J. B., appointment and salary as Assistant FRExeminer

Franzoni, John C., appointment and salery as Assistant
FRExeminer

Goodman, Glenn M., appointment and salary as Assistant
FRExeminer

Hagler, Herbert H., appointment and salary as Assistant
FRExaminer

Pollerd, William B., appointment and salary as Assistant
FRExaminer

Sheafe, E. A., stenographer, transfer from Secretary's Office
Snow, William J., appointment and salary as Assistant
FRExaminer
Resignation submitted and accepted
Turnbull, J. A., appointment and salary as Assistant FRExaminer
Division of Research and Statistics:
Borruat, Mrs. Ella, leave without pay for four months
Corder, lrs. Mildred, extension of temporary employment for one
month
Elder, Nora V., additional leave without pay because of illness
Two additional months granted
Gardner, W. R., FRBoard will accede to request of State Depart-
ment to serve as member of staff of American Dels-
gation to International Monetary and Economic Con-
ference, ask formal request for records

Department of State
Reply to letter from State Department
Letter informing of Board's acquiescence to request
Jones, Mrs. Ruth, extension of temporary appointment for one
month
Resignation submitted and accepted
Joy, Aryness, designated to serve on special subcommittee of
Federal Coordinating Service to review index
numbers
Rackstraw, Elsie, granted 30 days additional sick leave with
pay
i Stewart, Clara F., temporary appointment and salary as drafts-
woman during absence of lMrs. Borruat
Governor's Office:
Callahan, lMiss Daisy, appointment and salary as Secretary to
Governor
Fahy, Francis L., resignation as Secretary tendered and
accepted
Harrison, Floyd R., resignation as Assistant to Governor tend-
ered and accepted
leClelland, E. M., appointment as Assistant to Governor and %o
be reappointed to former position if and when Gov-
ernor Black leaves
Question of salary, action deferred
Salary fixed

igitized for FRASER
tp://fraser.stlouisfed.org/

6/30

6/28
5/24

5/18
6/28
5/18

7y

4/17
I

4/24
5/1

4/26
6/15

5/25

To remain on FRBoard payroll but expenses to be defrayed by

5/25
7
s
4/4

6/30

4/24

6/3

5/18
5/18
5/18

5/18
6/1

Pageﬁ

545

516
334

298
516
298

516
378

114
516
114
159
208

180
447

359 |
360
389
390
208
33h
4l
546

159

398
295
292
330

331
392



83
Pages
Stage of FRBoard: (Continued ) 5
PalnterS, aut hority for temporary employment of two for painting
oney Vice Governor's Office 6/8 414
¢e of lMr, Thomas:
Schroeder, Arthur H., temporary appointment and salary as

S Secretary 6/20 467
eeretary's Offices
Brennan, John C., appointment and salary as stenographer 6/20 467
Carpenter, S. R., appointment as Assistant Secretary, and to be
reappointed to former position if Governor Black
leaves, action on salary deferred 5/18 331
_ Salary fixed 6/1 392
Grimes, Frank H., Jr., appointment and salary as assistant
index clerk and typist 4/13 97
Raynor, Mrs, Margaret F., appointment and salary as steno-
grapher 6/1 373

Telegraph office:
Heher, . H., temporary appointment made permanent and salary 6/20 468
ROberts, S. B., discontinuance of temporary employment as

State DeP&rtment, operator : &/1 208
Gardner’ W. R., request that he be permitted to serve as member of
staff of American Delegation to Monetary and Eco-
nomic Conf'erence, Board will accede but ask formal
request 5/25 369
Expenses to be defrayed by, but to remain on Board's payroll 5/25 360
Letter on reporting happenings to FRBoard and reply 6/1 389

State o Letter informing Mr. Gardner of Board's acquiescence to request Q/l 390
ember banks:
flliates, examinations mandatory end insofar as necessary to dis-
Miney: close relationships and effects 6/23 496
Pena  Trust and Savings Bank, Alpena, Mich., representatives con-
fer with Mr. Paulger, effect of reorganization plen

Bisie on membership %/l 2
8ltimore Commercial Bank, Baltimore, Md., no objection to stock
reduction in reorganization plan, suggestions 5/18 308

Baltimore Trust Co., Baltimore, Md., reply to lir. Holzderber on
alleged irregularities ir financing public util-
ities in Florida, lir. Bruce was not director of
B FRBank at that time 5/24 350
&k of Conmerce end Trust Co., kiemphis, Tenn., waiver of six
months notice and permission to withdraw fram
B FRSystem immediately 5/9 273
Ank of Commerce end Trusts, Richmond, Va., examimation report shows
ownership of stock of Mortgage Investment Co. and
Three State Investment Corp. etc., question of
Bg further dividend payment 6/15 454
hk of Glade Springs, Va., extension of time to comply with mem-
bership condition on disposal of stock of Farmers
B Exchange Bank of Abingdon 6/15 448
8k of the Manhatten Co., New York, Ne Y.:
Application for license to export gold to Hollend, raises
question of policy as to licensing 4/13 95
State examiners reports of constituent organizations, recommenda-
tion of Mr. Case that no further adjustments be re-
quired in connection with membership conditions Q/13 101
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State member banks: (Continued)
Bank of the Manhattan Co.: (Continued)
Charge offs and allocations of reserves to' await completion of
Clearing House Association examination 5/18 310
Stock held in County Trust Co., Corning Trust Co. and North
Side State Bank, disposal of, action deferred pend-
ing outcome of negotietions with Mr. Houghton, own

stock as collateral should be disposed of 5/26 369
Time extended for sixty days 6/1 390
Own stock disposed of except shares under litigation 6/20 473
Bankers Trust Co., Little Rock, Ark., waiver of six months notice
and permission for immediate withdrawal 5/4 234

Bloomfield Bank and Trust Co., Bloomfield, Ne. J., examination report,

stockholdings in Watsessing Bank, relationship with

Essex Title Guaranty and Mortgage Co., question of

further reduction in dividends 5/18 309
Capital stock, policy adopted that there is no objection to acquisi-

tion in protection of interests if disposed of with-

in six months %/6 64
Central Bank of Oakland, Calif., reply to Reconstruction Finance

Corporation that Board has no objection to amending

articles of incorporation to allow payment of divi-

dend on common stock 5/18 307
Chemical Bank and Trust Co., New York, N. Y., acquisition of stock

of American National Bank of Nashville and Mortgage

Bond and Title Corporation in absorpticn of Chemical

Securities Corporation afa 36
Citizens Bank and Trust Co., Middletown, Pa., to be urged to discon-
tinue sale of mortgage participations 5/24 346

Citizens State Bank, Richardson, Texas, examination report reveals

unsecured directors lines in assets and unsatisfact-

ory management 6/20 4175
Cleveland Trust Co., Cleveland, Ohio, active run, outline by kir.

Williams of situation end proposed statement to be

made by Governor Fancher 4f26 19
Statement put in form to apply to member banks and Society for
Savings 4/26 194

Question of obligation of FRBank to support Cleveland banks and

effect of precedent, Mr., Ballantine in accord with

statement and lr. Williams' opinion 4/26 19
Suggestion of Mr. James that "support" be eliminated, lr.

Williams desirous of telephoning statement for after-

noon papers, inquiry as to any arrangements made

with Reconstruetion Finance Corporation 4/26 19
Governor Meyer unwilling to approve statement, reply of lir.

¥iilliams to question if it would not amount to

guarantee of deposits, question of extent of commit- f

ment and statement of Mr. Williams on 4/26 195°
Run continued for short time, then practically ceesed, report .
of Mr. Williams af27 20°
Colonial Trust Co., Pittsburgh, Pa., purchase of stock of Pitt
National Bank 6/20 476

Columbus Trust Co., Newark, N. J., examination report reveals owner-
ship of stock of affiliate, question of strengthen-
ing management considered 6/ 42
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St&tg member banks: (Continued) +
ommercigl Security Bank, Ogden, Utah, examination report reveals
ownership of stock of Bear lLake State Bank, request
for examiration report of Americen Investment
e L Corporeat ion which holds stock of 4/26 185
mmereiel Stete Bank of Nacogdoches, Texas, examination report, no
change in character of business in absorption of
Co Appleby State Bank, Appleby, Texas Q/27 202
Nservators, banks in hands ofs
Discounted paper held for, reply to FRBank of Richmond on class-
ification 4/6 366
Reservg balences, old, FRBank should give consideration to ec-
cording same treatment as if in hands of receiver
when requested to apply ageinst indebtedness Q/l 384
Surrender of FRBank stock not necessary, balance to credit may
be withdrawn, extension of credit for FRBank's de-
Crdns ‘ termination L : %/6 €8
Sman end Williems State Bank, VWilliamston, Mich., no penalties
for deficiencies in reserves during period ending

B April 30 and month of iay 6/8 424
Posit accounts, request of FRBoard for number and aggregate
balances of all 5/18 327

Elliott State Bank, Jacksonville, Ill., examination report shows
carrying valuve of banking house too high and
Bors excess charge off on securities 5/1 212
Quitable Trust Co., Wilmington, Del., discontinuance of title and
real estate departments, corrections in condition,
to be urged to cease dealing in mortgage participa-
By tions 5/4 235
érett Bank and Trust Co., Everett, liass., question of compliance
with membership conditions, directions for valua-
Fo. tion reserves and amendment to condition No. 16 4/24 162
™mers and llerchants State Bank, Brady, Texas, waiver of six
months notice and permission for immediate with- )
drawal from FRSystem 4/13 101
Farmerg State Bank, Belvidere, Ill., proposed transaction by which
part of assets and deposit liabilities of Peoples
o State Bank of Belvidere will be assumed 5/26 365
irst Citizens Bank and Trust Co., Utica, N. Y., examination report
reveals dealing in mortgage bonds or participations,

P and unsatisfactory condition 6/8 421
rst State Bank of Abernathy, Texas, waiver of six months notice
and permission to withdraw immediately Q/l 5

First State Bank of Leakey, Texas, question of forfeiture of mem-

bership, possible viclation of FRAct and voluntary

withdrawal suggested 6/ 15 449
§ Fo Losses eliminated, no action affecting membership 6/28 523
Tney State Bank, Forney, Texas, examiration report, FRAgent rec-
ormends no action on membership to make new recom-
e mendation after next examination 6/15 450
®hesee County Savings Bank, Flint, Mich., plan of reorganization
involving stock reduetion, no objection 6/20 476

Georgia Savings Bank and Trust Co., Atlanta, Ga., waiver of six
months notice and permission for immediate with-
drawal from FRSystem &/4 234
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State member banks: (Continued)

Harris Trust and Savings Bank, Chicago, Ill., withdrawal of excess

reserves with idea of preventing FRBank from invest-

ing in Government securities and thus preventing mem-

ber bank from investing at reasonable rate 5/6 268
Hibernia Bank and Trust Company of New Orleans, La., allegations

with regard to, by lir. Harper, to be investigated 6/20 484
Interstate Trust and Banking Company of New Orleans, La., statement

from Messrs. Hawthorne, Stafford, and Pitts that

bank will not give names of bandholders 5/18 32
Issuance of currency under new banking law, reply to inqiury quoted

by Congressman Dowell Q/ﬁ 19
Lenawee County Savings Bank, Adrian, Mich., no objection to stock '

reduction if necessary in reorganization 6/28 528

Licensed by Secretary of Treasury, may not take advantage of any

State stabilization act providing restrictions,

FRBanks authorized to inform to open to full extent

of license and to revoke if they do not 4/5 50
Licensed and unlicensed, review by Governors of situation in their

districts, also efforts to open unlicensed banks 4/19 136
Lincoln Bank and Trust Co., Louisville, Ky., reserves against trust

funds authorized by Treasury Regulation 7 4/10 79
Loans from FRBanks, must be warned not to make loans secured by
stocks and bonds, advice to all FRAgents 6/28 537

Lynchburg Trust and Savings Bank, Lynchburg, Va., valuation reserves

will be considered as meeting charge off require-

ment of membership condition 6/15 449
Marion Central Bank, Marion, Ala., waiver of six months notice and

permission for immediste withdrawal from FRSystem 4/5 4
Merchants and Newark Trust Co., Newark, N. J., examination to be par-

ticipated in by FRAgent to develop information on

borrowings of J. S. Rippel and Co., etc. 5/24 34
Montclair Trust Co., Montelair, N. J., purchase of assets and assump-

tion of liabilities of Essex Title Guaranty and

Trust Co., action deferred pending examination 5/9 AL
Mount Pleasant Bank and -Trust Co., Pleasantville, N. Y., informa-

tion asked on matters criticised in examination re-

port and suggested discontinuance of dividends 6/20 474
Naumkeag Trust Co., Salem, Mass., analysis of examination report,
dividends should be discontinued 6/5 400

Northern New York Trust Co., vatertown, N. Y., matters affecting
condition of, including investment of trust funds in
mortgage participations, etc., and extent of interest
in banking institutions by Messrs. Carlisle and
Machold requested 6/8 42
Northern Westchester Bank, Katonah, N. Y., examination report re-
veals impairment of capital and suggestion of dis-
continuance of dividends 6/20 4
Northwestern Trust Company of St. Louis, Mo., examination report,
Northwestern Securities Corporation has never en-
gaged in sale of mortgage participations, no action

on membership 6/5 408
0ld State Bank, Fremont, Mich., outline of reorganization plan, no )
objection to capital stock reduction 6/15 49

Paper held under discount for unlicensed banks, should be carried
among discounted bills on Form 34 and after placed

in liquidation under "claims account closed banks" 4/3 16;

igitized for FRASER
tp://fraser.stlouisfed.org/



e o d

zed for FRASER

87
Pages
Stat; member banks: (Continued)
8Per under discount: (Continued)
Statement of lir. Smead that FRBanks have been reporting past due
paper as "other assets" rather than discounted
paper 4/3 147

Penaltiesg for reserve deficiencies, request for permission from
FRBanks of Kensas City and New York not to assess
during period of bank holidays, no objection 4/1 4
lonassessment for period larch 1 to 15, advice to FRBaunks of no
objection 4/10 81

P (See also Reserves)
ennsylvania Company for Insurances on Lives and Granting Annuities,
Philadelphia, Pa., request for status of stock hold-
ings in Main Line Trust Co., and any action on re-
duction of dividends and own stock held 5/1 213
Presentation of four possible courses for disposition of stock a/lo 285
Letter presented and approved, no need for Mr. Newhall and lir.
Peop Mason to come to Washington 5/18 312
Ples Bank, Rural Retreat, Va., continuous criticism of loans in
excess of State law, prohibited by condition of
Pe ; membership, advice of procedure to FRAgent 4/24 165
Oples Plttsburgh Trust Co., Pittsburgh, Pa., organization of
Century Securities Co., criticism of transfer of
stock of national banks, condition not satisfactory
enough to permit capital stock reduction and ques-

tion of reducing dividends 5/4 235
Purchase of stock of new national bank not legal and purchase
by Century Securities Co. also illegal 6/30 552

Pe°PleS Stete Bank, Pleinview, Minn., steps taken to place in satis-
factory condition, procedure for license and re-

quirement for increasing capital %/13 103
POSSibility of stockholders purchasing remaining stock to be
P canvassed before extension of time is approved 5/24 340
€oples Trust Co., Little Rock, Ark., waiver of six months notice
Piy, ) and permission for immediate withdrawal 5/9 273
‘ney State Bank, Cass City, Mich., to reduce stock in reorganiza-
P tion plan if necessary, no objection 6/28 524
anters Bank and Trust Co., Farmville, Va.:
Application for fiduciary powers approved 6/5 406
Do Revised exemination report correcting error in depreciation 5/4 231
wer City Trust Co., Niagara Falls, N. Y., no objection to stock
reduction : 6/8 423

PkrlnCGton Bank end Trust Co., Princeton, N« J., no action affecting
membership because of absorption of FPrinceton Se-
curities Co., advice as to acquired assets and dis-
R posal of own stock held 5/18 311
®organization of Michigan banks:
Governor Comstock's wire that approval of proposed plan and
issuance of licenses is vital Q/l 2
Discussion of Mr. Paulger with representatives of banks, aim to
secure licenses and interest in attitude of Board,
question of issuing preferred stock %/1 2
Comptroller's officer permitting national banks to issue pre-
ferred stock only against sound assets, action de-
ferred %/1 2
RSBGPVes against old balances of banks in hands of conservator un-
der State law, reply to FRBank of Cleveland on ap-
plying to reduction of bills payable 4/17 123

ouisfed.org/
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State member banks: (Continued)
Security State Banir, Hedley, Texas, waiver of six months notice and

permission to withdraw immediately 4/s 4
South Range State Bank, South Range, lich., waiver of six months

notice and permission for immediate withdrawel Q/lo 78
State Bank of Kewaunee, ilis., waiver of six months notice and per-

mission to withdraw from FRSystem immediately 6/1 376

Status of, showing those licensed to resume full operations, under
restrictions, and those not in operation but not in
liquidation, request FRAgents to furnish in weekly

statements 6/15 456
Steiwer & Carpenter Bank, Fossil, Ore., report of continued defic-
iency in reserves, action deferred 4/13 108

Suburban Trust and Savings Bank, Oak Park, Ill., waiver of six

months notice and permission to withdraw from

FRSystem immediately 5/18 306
Traverse State Bank of Traverse City, Mich., representatives confer :

with ire Paulger, interested in determining effect

of reorganization on membership %/l 2
Trust Compeny of Georgia, Atlanta, Ga., examination report reveals

syndicate operations in stock of Coca Cola Co. and

Continental Gin Co., and deposit of First National

Bank seems more loan than deposit 5/18 31

Letter to Comptroller with reference to deposit 5/18 310

Union Trust Co., Ellsworth, Me., reply to FRBank of Boston on ques-

tion of constitutionality of State law with regard

to reorganization and for procedure if bank should

desire to withdraw from FRSystem 4/17 12
Union Trust Co., Little Rock, Ark., waiver of six months notice and
permission for immediate withdrawal 5/a 2%

Unlicensed:
Bills discounted and earnings thereon, advice to FRBank of At-
lanta that discrepancy seems unavoidable and where
reserve account is applied to indebtedness, it is
suggested that no interest accruals be included in
net earnings 6/1 389
Classification of paper held under discount for, reply to FRBank
of Richmond on question of construing as in liquida-

tion 4/6 66
Elections of Class A and B directors, reply to FRBank of Rich-
mong on participation in 6/5 406

Eligible paper held under discount for, request FRBanks for in-

formation as to amounts of, under Secs. 13 and 10(b)

of FRAct, and number of banks indebted to FRBanks as

of March 31 4/3 11

Statement of IMr. Smead that FRBanks have been reporting

past due paper rediscounted as "other assets" rather

than discounted paper Q/S iy
Protest from FRBank of San Francisco that prohibition of credit

advances to those in hands of conservators while

those in hands of own officers may obtain credit is

discriminatory 4/10 81
Status of, application for discount from, of Oregon, FRBank
believes it has no authority to grant 4/17 124
Uptown State Banlk, Chicago, Ill., stock reduction approved 5/1 21}
Specific reserve for losses not in compliance with condition of
reduction 5/26 367
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Stat? member banks: (Continued) 5
WQShlngton Irving Trust Co., Tarrytown, N. Y., application for
fiduciary powers, request for information on pro-
posed supervision of trust department @/4 238
Application approved 6/1 383

W : : . .
ater Tower Bank, St. Louis, Mo., waiver of six months notice and

Wats . permission for immediate withdrawal from FRSystem 4/27 200
8Ssing Bank of Bloomfield, N. J., stock held by Bloomfield
We Bank and Trust Co. 5/18 309
yne County Savings Bank, Honesdale, Pa., absorption of Vaymart
State Bank, no apparent change in character of

We business, corrections needed 5/18 312
5t Eng Bank, University City, Mo., waiver of six months notice
and permission to withdraw immediately 5/1 210

W &
1lkes-Barye Deposit and Savings Bank, Wilkes=-Barre, Pa., no ob-

jection to acquisition of stock of kiners Bank and
of West Side Trust Co., Newark, Ne J., in protec-
Wo tion of interests Q/G 64
reester Bank and Trust Co., Worcester, Mass., reopening under
conservatorship, no need to surrender FRBank stock,
balance to credit may be withdrawn, FRBank not
suthorized to make advances or discounts Q/5 47
Waiver of six months notice and permission to withdraw from
Steryyy FRSystem irmediately 5/24 338
& exchange, stabilization of English pound, impropriety of
FRBank of New York directors suggesting in connec-
Stoey ] tion with licensing of gold for export 4/10 91
2 Capital,
erican National Bank of Nashville, Tenn., acquisition of stock
Balts of, by Chemical Bank and Trust Co., New York, N.Y. Q/4 36
imore Commercial Bank, Baltimore, lid., no objection to reduction

Bare as part of reorganization plan &/18 308
of Glade Springs, Va., holding of stock of Farmers Exchange
Ba Bank, Inc., extension of time for disposal 6/15 448
hk of the Manhattan Co., New York, N. Y.:
Own stock held as collateral should be disposed of 4/13 102
Advice of disposal except shares under litigation 6/20 473

Stock of County Trust Co., Corning Trust Co. and North Side
State Bank, action deferred on request for exten-
sion of time for disposal pending outcome of nego-
tiations with Mr. Houghton and holding of own stock

is not corrected by charging it off 5/26 369

) Extension of sixty days for disposal of stock 6/1 390
QmaJOharie National Bank, Canajoharie, Ne Y., to reduce and then

increase 6/30 550

Capitol National Bank and Trust Co., Hartford, Conn., condition
8 withdrawn and reduction to take place immediately 4/24 167
entral Valley National Bank, Central Valley, N. Y., to reduce and
T then increase &/1 380
itizens National Bank of Pocomoke City, lid., application for re-
duction in reorganization plan, Board unwilling to
approve 5/4 240
Correspondence with Comptroller on refusal and his request for
reconsideration, and memorandum of Mr. Wingfield
transmitted to FRAgents 6/23 493
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Stock, capital: (Continued)
Commercial Security Bank, Ogden, Utah, examination report reveals
holdinp of stock of Bear Lake State Bank, request
exanination report of American Investment Corpora-

tion which holds stock of 4f26 180
Condition reports, directions for showing on 5/23 508
Crocker National Bank, Turners Falls, llass., bank should reduce

FRBank stock because of reduction in 5/24 339
Fiduciary powers of national banks, reply to Congressman Cable on

inclusion of preferred stock in determining capital

necessary for exercise of 6/30 557
First National Bank, Alden, Minn., to be reduced in reorganization

plan 6/1 38
First National Bank, Birmingham, Ala., reduction approved 6/28 52
First National Bank, Butler, N. J., to reduce and then increase 5/6 264
First National Bank, East St. Louis, Ill., reduction approved 6/30 669
First National Bank of Elkhart, Ind., to reduce and then increase 6/1 382
First National Bank, Lake Linden, lMich., reduction approved 6/23 492
First National Bank, Morristown, N. J., to reduce and then increase 6/15 455
First National Bank, Salamanca, N. Y., reduction approved 6/25 491
First National Bank, Stillwater, Okla., reduction approved &/4 24
First National Bank, Williamson, W. Va., reduction approved 6/28 526
First National Trust and Savings Bank, Port Huron, Mich., reduction

approved 6/30 55}
Fishkill National Bank of Beacon, Ne Y., to reduce, then increase 5/26 566
Frederick County National Bank, Frederick, Md., to reduce and then !

increasec 6/1 58}
Genesee County Savings Bank, Flint, Mich., reorganization plan

involving possible reduction, no objection 6/20 476
Hudson National Bank, Hudson, Mass., to increase and then reduce &/24 166
Lenawee County Savings Bank, Adrian, Mich., to reduce in reorgani-

zation plan if necessary, no objection 6/28 526
Liverty National Bank, Oklahoma City, Okla., to reduce and then

increase 6/15 469
Marlin-Citizens National Bank, Iarlin, Texas, application for re-

duction approved in plan to sell preferred stock to

Reconstruction Finance Corporation 6/28 521
Merchants National Bank and Trust Co., Poughkeepsie, N. Y., to

reduce and then increase 6/5 404

Montgomery County National Bank, fockville, lMd., application for re-
duction in connection with reorgenization, differ-
ences between depositors agreement and articles of

association %/27 204
Question of policy raised as to responsibility to be assumed by

FRBoard in reductions $/27 mﬁ
Problem considered and letter to be prepared advising Acting

Comptroller of willingness to approve if objection-

able features of plan are eliminated 4/217 209
Letter to Acting Comptroller outlining reasons for not approv-

ing reduction 5/1 2V
Reduction approved and then to be increased 5/6 zﬂ

National banks, reductions, FRAgents sent copies of letters and memo
of Mr. Wingfield on non-approval of applications of
Citizens National Bank of Pocomoke City and Patapsco

National Bank 6/25 49"
0ld State Bank, Fremont, Mich., reorganization plan involving pos-
sible reduction, no objection 6/15 46°
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Stock, capital: (Continued)
PataPSco National Bank, Ellicott City, Md., reduction proposed in
reorganization plan, disapproved 5/18
Reconsideration requested by Comptroller, original decision
reaffirmed and memo of lir. Wingfield 6/5

Correspondence with Comptroller on refusal and his request for
reconsideration, and memorandum of lr. Wingfield
P transmitted to FRAgents . 6/23
Sinsylvania Company for Insurances on Lives and Granting Annuities,
stockholdings in Main Line Trust Co., Ardmore, Pa.,

request advice as to, and on own stock held &/1
Presentation of four courses of possible procedure for disposi-
tion of Main Line Trust Co. stock 5/10

PGOPIBS Pittsburgh Trust Co., Pittsburgh, Pa., transfer of stock of
First National Bank of Wilkinsburg and Duquesne
National Bank not in accordance with agreement, and

own stock held as collateral to be disposed of &/4
Purchase of stock of new national bank would be illegal, as
P would purchase by Century Securities Co. 6/30
eoples State Bank, Plainview, Minn., attention called to member-
ship condition that it be increased 4/13
Possibility of stockholders purchasing remainder of stock to be
Py canvassed before Board grants extension of time 5/24
Iney State Bank, Cass City, llich., to reduce if necessary in re-
Pit ; organization, no objection 6/28
t National Bank, Pittsburgh, Pa., purchase of stock by Colonial
Po : Trust Co. : 6/20
Wwer City Trust Co., Niagare Falls, Ne Y., no objection to reduc-
Pes tion, request condition report showing effect 6/8
inceton Bank and Trust Co., Princeton, N. J., shares of own stock
g to be disposed of 5/18
Outh Carolina National Bank, Charleston, S. C., to be reduced and
then increased 6/20

State member banks, acquisition of stock of other banks, policy
adopted offering no objection in protection of owvm
St : interests but must be disposed of within six months %/6
ewart National Bank and Trust Co., Livonia, N. Y., reduction can-
not be approved because fiduciary powers cannot be

Ths terminated 5/4
ird National Bank and Trust Co., Dayton, Ohio, to reduce and then
T increase 4/24
Ptowm State Bank, Chicago, I1l., reduction approved ° 5/1
Specific reserve against losses not compliance with condition,
Wai ; must charge off or establish valuation reserve 5/26
Sessing Bank of Bloomfield, N« J., stock held by Bloomfield
Bank and Trust Co. 5/18

V,‘-
Alkes-Barre Deposit and Savings Bank, Wilkes-Barre, Pa., no objec-
tion to acquisition of stock of Miners Bank, and

W of West Side Trust Co., in protection of loan %/6
°1feboro National Bank, Wolfeboro, N. H., reduction approved ard
then to be increased 5/24

S‘hOQk, FRBank:
8celation for national banks in hands of conservators, necessity

el for definite advice as to liquidation 5/4
8pital impairment, reply to FRBank of Philadelphie on smount to be
issued on additional application of bank with 6/8
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Stock, FRBank: (Continued)

Conservators, banks in hands of', need not surrender Q/G 86
FRBank of Atlanta:
Bank of Adairsville, Ga., application approved 6/15 448
Bank of Hartsville, Tenn., application approved 5/18 308
Bank of Pine Apple, Ala., application approved 5/10 364
Bank of Tifton, Ga., application approved 4/24 169
Bank of York, Ala., application approved /24 391

Britton & Koontz National Bank in Natchez, Miss., application 6/30 569
Capital National Bank in Jackson, liss., application approved 6/8 436

Citizens Bank and Trust Co., Carthage, Tenn., application 5/18 308
Citizens Bank & Trust Co., Savannsh, Ga., surrender approved Q/24 178
Citizens National Bank in Mariette, Ga., surrender approved 6/23 517
Columbiena Savings Bank, Columbiena, Ala., application approved 6/20 469
Dawson-City National Bank, Dawson, Ga., surrender approved 5/9 282
First National Bank, Birminghem, Ala., application epproved 6/20 486
First National Bank in Gadsden, Ala., application approved 6/28 54}
First National Bank, Huntsville, Tenn., surrender spproved 4/6 69
First National Bank, Shelbyville, Tenn., surrender approved Q/24 178
Gadsden National Bank, Gadsden, Ala., surrender approved Q/lS 11
Geo. D. Warthen Hational Bank of Sandersville, Ga., application 6/28 54}
Hibernia National Bank in New Orleans, La., application 424 178
Morion Junction State Bank, Marion Junction, Ala., application 6/5 400
Merchants and Mechanics Bank, Columbus, Ga., application Q/Q 36
National Benk of Commerce in New Orleans, La., application 5/1 224
Peoples Savings Bank, Clanton, Ala., application approved 6/15 441
State Bank of Cochran, Ga., application approved 4/15 100
Truckers Exchange Bank, Crystal Springs, Miss., application 6/25 489:
FRBank of Boston: '
Boulevard Trust Co., Brookline, Mass., application approved 4/10 77_
Brandon National Bank, Brandon, Vt., application approved 6/23 51
Brookline Trust Co., Brookline, lMass., application approved 4/10 (
Capitol National Bank & Trust Co., Hartford, Conn., surrender 5/18 35
Clement National Bank, Rutland, Vt., application approved 6/8 435
Crocker National Bank, Turners Falls, Mass., should surrender
part of holdings because of stock reduction 5/24 339
Surrender approved 6/23 510
Everett Bank end Trust Co., Everett, lass., application 4/10 !
First National Bank, lMontpelier, Vt., application approved 6/8 456
First National Bank at Portland, Me., application approved 6/28 54}
First National Bank of Rockland, Me., epplication approved 6/30 58
First Netional Granite Bank, Auguste, Me., application approved 5/4 256
Merchants lational Bank, Bangor, lle., application approved 5/4 256‘

Methuen National Bank of lethuen, lMass., application for addi-
tional stock approved, should be based on issued
and paid-in capital with amount of book value of

surplus 6/15 456
National Bank of Commerce of Portlend, lie., application 6/23 5Y
North Adems National Bank, North Adams, ilass., application 5/4 260
Rumford National Bank, Rumford, Me., application approved 6/8 435
Souhegan National Bank, Milford, Ne. H., application approved 6/8 430
Tradesmens National Bank of New Haven, Conn., application 6/20 48
Union and New Haven Trust Co., New Haven, Conn., application 5/24 351
Waterbury Trust Co., Waterbury, Conne., application approved 5/26 364
Wiindsor County National Bank, Windsor, Vt., gpplication 5/18 33}
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: FRBank of Chicagos

American National Bank, Rushville, Ind., surrender approved 6/1 393
l American National Bank, Wausau, #is., surrender approved &/18 332
i Atlantic National Bank, Atlantic, Iowa, surrender approved %/27 206
: A?burn State Bank, Auburn, Ill., surrender approved 5/4 257
i Birmingham National Bank, Birmingham, Mich., application 6/15 461
' Central National Bank & Trust Co., Battle Creek, Mich., sur-
' render approved 5/24 357
| Citizens Banking Co., Anderson, Ind., application approved 6/5 400
» Citizens National Bank, Decatur, Ill., application appr oved 5/18 332
| Citizens State Bank of Walnut, Ill., application approved 6/15 447
: Cormercial National Benk, Madison, Wis., surrender epproved 5/4 257
i Commercial State Savings Bank, lLakeview, Mich., surrender 6/1 393
: Community National Bank & Trust Company of Knoxville, Iowa,
: application approved Q/S 435
. Danforth Banking Co., Washington, Ill., application approved 6/15 448
D Davenport Bank and Trust Co., Davenport, Iowa, application 6/15 447
i Delaware County National Bank, Muncie, Ind., surrender 6/8 436
‘ Dixon National Bank, Dixon, Ill., application approved %/26 190
» Farmers State Bank, Belvidere, Ill., application approved 4/26 184
: First Capital State Bank, Iowa City, Iowa, application 6/15 461
) First lake County National Bank at Libertyville, I1l., appli-
’ cation approved 6/30 560
l First National Bank, Batesville, Ind., application approved 6/15 461
' First National Bank, Black River Falls, Wis., surrender &/18 332
) First National Bank, Brillion, Wis., surrender approved 4/24 178
' First lational Bank in Burlington, Iowe, application approved &/18 332

First Netional Bank, Casey, Ill., surrender approved Q/l 393
' First National Bank in Colfax, Iowa, application approved 5/18 332
3 First National Bank, Coon Repids, Iowan, surrender approved 4/26 190
! First National Benk-Detroit, Detroit, Mich., surrender 6/8 436
] First National Bank of Evanston, Ill., application approved 6/20 485
) First Nationel Bank of Freeport, Ill., application approved 5/9 281

First Nstional Bank of Galena, Ill., application approved 6/15 461
? First Nationel Bank, George, Iowa, surrender approved Q/IS 111
9 First National Bank, Hinsdale, Ill., application approved &/24 356
V First National Bank in Joliet, Ill., application approved 6/15 461
) First National Bank, Manilla, Iowa, surrender approved %/6 69
| First National Bank in Marion, Ind., application approved 6/28 541
’ First National Bank in Toledo, Ill,, application approved 5/1 224
7 First Netional Bank, Toledo, Ill., surrender approved 6/23 513
) First National Bank, Wausau, Wis., surrender approved &/9 282

Guardian National Bank of Cormerce, Detroit, Mich., surrender 6/8 436

Holstein State Bank, Holstein, Iows, aspplication approved 5/6 261

Ida County State Bank, Ida Grove, Iowa, application approved 5/18 302
Live Stock National Bank of Chicago, Ill,, application approved 4/5 59

}

3 Merchants and Farmers Bank, Grays Leke, Ill., application 6/30 547
? Merchants National Bank, South Bend, Ind., application approved 6/8 435
3 letamora State Bank, Metamora, Ill., application approved 6/15 447
) Mid-City National Bank, Chicago, Ill., application approved 5/18 332
] Muscatine Bank and Trust Co., Muscatine, Iowa, application 6/20 469
j Netional Bank of Bay City, Mich., applicationapproved 6/8 435
t National Bank of Waterloo, Iowm, application approved 6/15 461

National Security Bank of Chicago, Ill., application approved 5/1 224
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Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)
0ld Second National Bank, Aurora, Ill., application approved 5/18 5%

Peoples Bank of Bloomington, Ill., application approved 6/28 521_
State Bank of Clearing, Chicago, Ill., application approved Q/l i
State Bank of Niantie, Ill., application approved 6/15 440
Western State Bank, Cicero, Ill., application approved 4/10 m
FRBank of Cleveland:

Ambridge Savings and Trust Co., Ambridge, Pa., surrender 4/24 178
Bank of’ Russellville, Ohio, application approved 6/15 441
Bourbon Agricultural Bank and Trust Co., Paris, Ky., epplica-

tion approved e/s 40
Citizens Bank and Savings Co., Leesburg, Ohio, application %/10 7l
Colonial Trust Co., Pittsburgh, Pa., surrender approved 424 178
First National Bank, Garrett, Pa., application approved 5/9 287
First National Bank in Latrobe, Pa., application approved 6/8 455_
First National Bank at Massillon, Ohio, application approved 5/18 35}
First National Bank, Massillon, Ohio, surrender approved 6/8 436
First National Bank in Sewickley, Pa., application approved 6/8 435
First Netiomal Bank, Shelby, Ohio, application approved 6/1 39
Guardian Trust Co., Cleveland, Ohio, surrender approved 6/?8 54}
Homewood Bank at Pittsburgh, Pa., application approved 5/18 308
Lebanon-Citizens National Bank & Trust Co., Lebanon, Ohio,

surrender approved 4/24 178
Ligonier National Bank, Ligonier, Pa., surrender approved 4/6 69
Peoples National Bank, Lakewood, Ohio, application approved . 6/28 54
Pitt Natioral Bank, Pittsburgh, Pa., application approved Q/l 598
Second National Bank, Connellsville, Pa., application approved 4/26 190
Union Trust Co., Cleveland, Ohio, cancelation approved 6/23 499

FRBank of Dallas:
Citizens National Bank, Ennis, Texas, surrender approved 6/1 39"
Citizens State Bank, Richardson, Texas, surrender approved 5/18 539
City National Bank in Wichita Falls, Texas, application 5/18 530
City State Bank and Trust Co., McAllen, Texas, application 4/24 169
Farmers National Bank in Brenham, Texas, application approved Q/26 190
Farmers National Bank, Brenham, Texas, surrender approved 6/15 462
First Naetional Bank, Bardwell, Texas, surrender approved Q/l 399
First National Bank, Blackwell, Texas, surrender approved 6/1 399
First National Bank, Burkburnett, Texas, surrender approved 6/1 595
First National Bank in Houston, Texas, application approved 5/4 266
First National Bank, Knox City, Texas, surrender approved 4/26 193
First National Bank, Las Cruces, N. Mex., application approved 6/20 486
First National Bank, Littlefield, Texas, surrender approved 4/13 137
First National Bank, Midlothian, Texas, surrender approved 6/1 399
First National Bank, Orange, Texas, surrender approved 4/27 200
First National Bank, Paris, Texas, application approved 5/24 560
First National Bank, Rio Grande, Texas, surrender approved 4/26 19}
First National Bank, Rule, Texas, surrender approved $/27 206
First National Bank, Trinity, Texas, application approved 6/5 41
First National Bank in Valley Mills,Texas, application o5
Surrender approved 6/23 518

First State Bank, Lorenzo, Texas, surrender approved %/6 70
First State Bank, Roaring Springs, Texas, surrender approved 5/24 361
Follett National Bank, Follett, Texas, surrender approved %/13 1Y

Gainesville National Bank in Gainesville, Texas, application 6/5 41
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FRBank; (Continued)

FRBank of Dallas: (Continued)

FRB

H§11 County National Bank, Memphis, Texas, surrender approved
Kilgore National Bank, Kilgore, Texas, application approved
Marlin-Citizens National Bank, Marlin, Texas, surrender
yefcantile Bank & Trust Co., Dallas, Texas, application
Wichita National Bank, iichita Falls, Texas, application
ank of Kansas City:

Bgnk of Carthage, llo., application approved

Citizens Bank, Abilene, Kansas, application approved

Fgrmers National Bank, Alma, Kansas, surrender a pproved

F}rst National Bank at Ardmore, Okla., application approved
F}rst National Bank in Ardmore, Okla., surrender approved
F}Pst National Bank, Lyman, Nebr., surrender approved

F}Pst National Bank, North Bend, Nebr., surrender approved
First National Bank, Wellington, Colo., surrender a pproved
Hutchinson State Bank, Hutchinson, Kans., application approved
National Bank and Trust Company in North Kansas City, Mo,

application approved

National Bank in North Kansas City, Mo., withdrawal of applica-

tion and approval of new applicaticn if and when
i authorized to commence business
lational Bank of Tulse, Okla., application approved
Smith Fational Bank, St. Edward, Nebr., surrender approved
State Bank of Wheatlend, Wyo., application arproved
Stock Growers Bank of Wheatlend, Wyo., application approved
ank of Minneapolis:
Ada National Bank, Ada, Minn., application approved

Bloomington-Lake Netional Bank, Minneapolis, Minn., applicetion

C%tizens National Bark, Merrill, Wis., surrender approved

Citizens National Bank of Park Rapids, Minn., application

Eﬁst Helena State Bank, East Helena, Mont., surrender approved

First National Bank, Adams, Minn., surrender approved

First National Bank in Cannon Falls, Minn., application

First National Bank, Casselton, N. Dak., surrender approved

First National Bank, Faulkton, S. Dak., surrender approved

First National Bank, Geyser, Mont,.,, application approved

First National Bank, Marshall, linn., application approved

First National Bank & Trust Cos., Lake Norden, S. Dake., appli-
cation approved

First State Bank, Opheim, lMont., surrender approved

Merchants Netional Bank, iadens, Minn., surrender epproved

Northern Netional Bank, Ashlend, Wis., surrender appr oved

Peoples National Bank, Hayward, Wis., application approved

Peoples State Bank, Bloomer, Wis., application approved

Sanborn County Bank, iWoonsocket, S. Dak., application approved

State Bank of Revere, liinn., surrender approved

State Bank of Terry, Mont., application approved

Worthington National Bank, Worthington, Minn., surrender

FRBank of New York:

Adirondack Trust Co., Saratoge Springs, N. Y., application
Bank of Millbrook, N. Y., application approved

Citizens Bank of VWhite Plains, N. Y., application approved
Citizens National Bank, Long Branch, N. J., surrender approved
Citizens Nationel Bank, ilellsville, Ne Y., application

County Trust Co., New York, N. Y., application approved

d for FRASER
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

First National Bank, Caledonis, N. Y., application approved 5/9 28
First National Bank, Hawthorne, N. J., surrender approved @/13 1
First National Bank, Islip, N. Y., application approved 5/18 3%
First National Bank, Remsen, Ne. Y., application approved 6/20 486
Garden City Bank and Trust Co., Garden City, N. Y., applica-

tion approved 5/6 26}
Lackawanne National Bank, Lackawanna, N. Y., application 5/9 28
Leonie Bank and Trust Co., Leonie, N. J., application approved Q/lS 10}
Salamenca Trust Co., Salamanca, N. Y., epplication approved Q/lS 103
Southampton Bank, Southampton, N. Y., application approved Q/Zé 164
State Bank of Sea Cliff, N. Y., application approved 5/24 388
Sunrise National Bank & Trust Co., Baldwin, N, Y., surrender  5/24 36

FRBank of Philadelphia:

Farmers National Bank, Exchange, Pa., surrender approved Q/G 69
First National Bank, Milford, Pa., application approved 6/20 486
Gimbel Brothers Bank and Trust Co., Philadelphie, Pa., appli-

cation approved 6/30 546
Laurel Springs National Bank, Laurel Springs, N. J., applica-

tion approved Q/ZO 486

Mountville National Bank, Mountville, Pa., spplication approved 6/20 486,

Ninth Bank and Trust Co., Philadelphie, Pa., surrender appoved %/26 190
FRBank of Richmond:

American Security and Trust Co., Washington, D. C., application %/17 117

Bank of Glede Spring, Va., application approved 4/10 |
Bank of St. Albans, W. Va., application approved 6/15 441
Buffalo Bank, Buffalo, W. Va., application approved a/13 10
Capital City Bank, Charleston, W. Va., application approved 5/18 302 |
Commercial National Bank, Washington, De. C., surrender approved %/27 200
Farmers and Mechanics Bank, West Point, Va., application 6/15 441
Farmers and Mechanics National Bank, Viestminster, lid.,

surrender epproved 6/23 51

Farmers and Merchants National Bank of Onley, Va., application
for cancelaticn, to be returned and made out by con- 6
servator, proceeds may be applied to indebtedness 6/15 45

Farmers Exchange Bank, Abingdon, Va., application approved 4/10 7
Fidelity Trust Co., Baltimore, Md., application approved 4/5 46
Surrender approved 5/24 36
First National Bank, Belair, Md., application approved 5/1 2%
First National Bank of Columbia, S. C., application approved 6/28 54}
First Nationel Bank, East Rainelle, W. Va., surrender spproved 6/1 3%
First National Bank, Hampstead, Md., surrender approved 5/18 552
First National Bank of Kitzmillerville, Kitzmiller, }d.,
surrender spproved 6/20 486
First National Bank, Mount Airy, Md., application approved 6/20 486
First National Bank, Statesville, ll. C., surrender approved Q/G 69
First National Bank & Trust Company in Asheville, N. C., ap-
plication approved 6/30 559

Greenbrier Valley Bank, Lewisburg, We. Va., application approved 5/10 284
Lynchburg Trust and Savirgs Bank, Lynchburg, Va., spplication 4/5
Merchants and Farmers Bank, Inc., Smithfield, Va., application 6/23 489
Middleburg Naetional Bank, Middleburg, Va., application approved 5/24 366
National Exchange Bank, Chester, S. C., surrender approved 5/24 557
National Loan and Exchange Bank of Columbia, S. C., application

for cancelation to be returned and made by conserva-

tor, proceeds may be applied against indebtedness 6/15 456:
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Stook, FRBank (Continued )
FRBank of Richmond: (Continued)
Peoples Bank, Rural Retreat, Va., application approved 5/9 282
Peoples National Bank, Rowlesburg, We Va., application approved 6/20 486
Plenters Bank and Trust Co., Farmville, Vae, application 4/24 163
Traders Trust and Banking Co., Spencer, W. Va., application 6/20 469
Pnion Nationel Bank, Clarksburg, W. Va., application approved &/9 282
thhovia.Bank & Trust Co., Winston-Salem, N. C., surrender Q/24 178
Wilmington Savings end Trust Co., Wilmington, N. C., applica-
FRB tion approved 4/24 163
ank of St. Louis:
American Exchange National Bank in St. Louis, Mo., application 6/15 461
Bank of Edwardsville, Ill., application approved 6/30 547
Bank of Memphis, Mo., application approved Q/S 46
Cherokee National Bank, St. Louis, Mo., surrender approved 5/18 333
Citizens National Bank, Tell City, Ind., application approved 6/8 436
Farmers National Bank, Glasgow, Ky., surrender approved Q/ls 111

Farmers National Bank, Grayville, Ill., application approved 6/8 435
Fermers National Bank, VWadesville, Ind., application approved 6/8 436

First National Bank, Carlyle, Ill., applicaticn approved 6/8 435
First Netional Bank, Conway, Ark., application approved 6/23 512
First National Bank, Harrisburg, Ill., application approved 6/15 462
First Nationel Bank of Hemderson, Ky., application epproved 6/30 560
First National Bank, Oakland City, Ind., application approved 6/8 435
First National Bank, Petersburg, Ind., application approved 6/8 435
First lational Bank, Sebree, Ky., surrender approved 4/6 69
First Nationel Bank, Spurgeon, Ind., application approved 6/8 435
First National Bank, Woodlawm, Ill., application approved 6/15 462
First State Bank, Chester, Ill., application approved 4/3 14
Glasgow Savings Bank, Glasgow, lo., application epproved 5/18 302
Grent State Bank, St. Louis, Mo., surrender approved 6/1 393
Greenwood Bark & Trust Co., Greenwood, Miss., surrender 5/1 224
Laclede Trust Co., St. Lovis, Mo., surrender approved 6/8 436
LOWell Bank, St. Louis, lMo., surrender approved 5/18 333
lechanics Bank and Trust Co., Moberly, lo., application 6/8 436
Mercantile-Cormerce Bank and Trust Co., St. Louis, lo.,

surrender approved Q/G 69
National Bank of Cormerce, lemphis, Tenn., application 5/1 igpd
National Bank of Orleans, Ind., surrender epproved &/13 ibikiE
Neat, Condit and Grout, Bankers, Winchester, Ill., application 5/18 303
Nokomis National Bank, Nokomis, Ill., surrender approved 5/18 333
Old Naetional Bank in Evensville, Ind., application approved 6/8 435
Park Savings Trust Co., Richmond Heights, lo., surrender 4/26 191
Planters Netional Bank, llena, Ark., application approved &/2 372
Prange National Bank, New Douglas, Ill., application approved 6/1 393
Shaw Bank & Trust Co., St. Louis, Mo., surrender approved 4/6 69
State Bank of Breese, Ill., application approved 4/5 45
Union National Bank, Providence, Ky., application approved 6/8 436
University City Bank and Trust Co,., University City, Mo.,

surrender approved Q/26 191

FRBank of San Francisco:
Ballard First National Bank, Seattle, Wash., surrender approved 6[23 513
Bank of Cemas Prairie, Grangeville, Idaho, surrender approved 5/24 357

Buhl State Bank, Buhl, Idaho, application approved 6/23 489

Caldwell State Bank, Caldwell, Idaho, applicaticn approved 6/23 489

Cashmere Valley Bank, Cashmere, Wash., application approved 6/15 448
d for FRASER
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Stock, FRBank: (Continued)
FRBank of San Francisco: (Continued)
Central National Bank of Oakland, Calif., request facts of
liquidation in connection with action to be teken

for canceletion 5/4 251
Surrender approved 5/18 559

Central Savings Bank, Oaklend, Calif., application approved if ‘

and vhen assets of Central National Bank are trans-

ferred to 4/24 169

Supplemental application approved 26 180

Citizens National Bank, Portland, Ore., surrender approved 4/?6 193
Clark County National Bank, Vancouver, Wash., application 6/1 398
First Netional Bank, Chico, Calif., application approved q/s 436 |
First Netional Bank, Linnton, Ore., surrender approved Q/ZS 19}
First National Bank, Mullan, Idaho, surrender approved 4/27 201
First Nationel Bank, Park City, Utah, application approved 5/18 330
First National Bank in Prescott, Ariz., surrender approved &/4 267
First National Bank, Pullman, Wash., surrender approved g/1 3%
First National Bank, Redondo Beach, Calif., surrender approved 4/26 19}
First National Bank of Shelton, Wash., application approved 6/28 5411
First Savings & Trust Co., Colfax, Wash., surrender approved %/6 70
Kingsburg Bank, Kingsburg, Calif., surrender approved 6/23 518 |
La Jolle National Bank of San Diego, le Jolla, Calif., sur- :

render approved 5/9 262
Nampa State Bank, Nempa, Idaho, application approved 6/23 489
Peninsula National Bank, Portland, Ore., surrender approved 5/4 257,
Rupert State Bank, Rupert, Idaho, application approved 6/23 489

State Security Bank, Brigham City, Uteh, application approved 6/15 448 |
Union Bank & Trust Co., Walla Walla, Wesh., surrender approved 5/4 267

Washington National Bank, Vancouver, Wash., application 5/1g 3%¢
Weiser State Bank, Weiser, Idaho, application approved 6/25 487
National banks in hands of conservators, necessity for definite
advice of liquidation in order to cancel s/a 287
Securities Act, broad enough to include, letter and proposed emend-
ment approved to exempt from provisions of Q/lo 98

Stock, preferred:

Fiduciary powers of national banks, reply to Congressman Cable as

to inclusion of, in determining amount of capitel

necessary to exercise 6/30 561
First National Trust and Savings Bank, Port Huron, Mich., sale of,

to Reconstruction Finance Corporation in plan in-

volving common stock reduction 6/30 56}
Marlin-Citizens National Bank, Marlin, Texas, sale of, to Recon-

struction Finance Corporation in plan involving com-

mon stock reduction 6/28 52!
Michigan bank reorgenization plan, question of issue of 4/1 4
Comptroller's Office permitting national banks to issue against
sound assets only 4/1 ’
Sugar factors, request of Bank of California, N. A., for ruling on con-
sideration as depositaries under Banking Act of
1953, in Haweii 6/30 59
"TH
Tax notes:
Beacon, City of, purchase of tax notes by FRBank of New York from
Fishkill Netional Bank, Beacon, N. Y. 6/25 488
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Tax notes; (Continued ) >
C&ldwell, Borough of, purchase by FRBank of New York from Caldwell
i National Bank, Caldwell, Ne J. 5/6 260
8ford, Village of, purchase of notes from First National Bank of
Elmsford, N. Y., by FRBank of New York 4/24 161
Additional purchase 6/28 518

Teaneck, Tovnship of, purchase of notes by FRBank of New York from
West Englewood Nationel Bank, West Englewood, Ne J. 5/4 230
State of, reply for signature of Secretary of Treasury to
Senator Sheppard on suggestion of three Austin
Time = banks to make eligible as collateral for loans 4/5 53
g edules, interdistrict:
81l trein schedules as basis for, FRBoard concurs in action of
Ney Governors Conflerence Q/Zﬂ 171
S 7 York and Cleveland, change approved 5/26 372
Urer of the United States:
Otes, accumulation after alleviation of situation in Washington,
suggested procedure of lir. Douglas &/18 328

Texas,

[or T

Teg

TreaSury Department:
Assets ang liabilities, profit and loss, statements furnished to,
by FRBanks, examined by FRBoard and no charges not
it in accordance with FRAct 4/4 38
d settlement balances small at several FRBanks and increase de-
sired, request for position of Treasury on abrasion,

Rej cancelation of gold certificates, etce 6/23 498
®imbursement for out-of-pocket expenditures incurred by FRBanks in
administering Act of larch 9 4/24 172

SpraEUG, Dr. Oe Mo We, to attend conference in London with Governor
Harrison, meeting representatives of French and
English central banks on foreign exchange policy 6/1 392
Letter sent to all FRBanks on purpose of visit to conference 6/15 459
Belief that control of foreign exchange transactions should be
Tus tightened, cablegram from Governor Harrison 6/15 460
Powers: (See Fiduciary powers)

HUH

UnllcenSed banks:
Billg discounted and earnings thereon, advice to FRBank of Atlanta
that discerepancy seems unavoidable, interest ac-
cruals not to be included in net earnings 6/1 383
Borrcwings of those in hands of conservator, reply to FRBank of San
Francisco on protest that prohibition on banks seems
discriminatory as restricted banks in hands of own
management may borrow &/10 81
B°Prowings from FRBanks and claims against closed banks, confiden-
tial memo and statement of Mr. Smead transmitted to
FRBanks 4/17 128
Dﬁposits of trust funds authorized by Treasury Regulation 7, reply
to FRBank of Ste. Louis in connection with letter of
Lincoln Bank and Trust Co. that they are subject to

: demand deposit reserves 4/10 79
DlrectorS, FRBanks, elections of Class A end B, reply to FRBank of
Richmond on right to participate in 6/5 406
Mmeership in FRSystem, eligibility on being licensed to reopen,
reply to FRAgent at San [Francisco 5/10 284
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Unlicensed banks: (Continued)
llember banks in hands of conservator, reply to FRBank of Richmond on
classification of paper held under discount for and

question of construing as in liquidation %/6 66
Oregon State member banks, status of those meking applieation for
discounts a/17 124
Paper held under discount by FRBanks should be carried among dis-
counted bills on form 34 and after placed in liqui-
dation in "claims account closed banks" 4/ 16
FRBanks have been reporting past due paper rediscounted as
"other assets" rather than discounted paper 4/3 1Y
Advice to Governor Seay on classification of paper, and ques-
tion of construing bank as in liquidation 4/6 66
State member banks, request for information as to eligible paper
held under discount for, as of larch 31 4/3 1Y
Hvﬂ

Vandenburg, Senator, request for extent of use of Sec. 10(b) of FRAct
since Emergency Banking Act, furnishing of informa-
tion contrary to policy of FRBoard 6/28 539
Vaults:
FRBank of Philadelphia, estimetes on new vault and statement that
previous estimates submitted are based on present
costs, prompt decision desirable, request need of
new vault 4/3 20
Information submitted, no objeetion to preparation of plans :
and securing bids, desirable offer to be submitted

to FRBoard with budget for work a/17 180
Violations:
First National Bank of Detroit, alleged, of Federal law, investiga-
tion being made by Department of Justice &/9 211

Guardian National Bank, Detroit, Mich., alleged, of Federal law, y
investigation being made by Department of Justice 5/9 Al

“VW'

Walker, John T., Jr., reply that FRBoard has not acted on what consti-

tutes time deposits or determined maximum rate of

interest for savings deposits 6/20 480
War loan deposit accounts, reply to FRBank of Atlanta on authorization

by Treasury Department for renewals of notes pledged

by banks in hands of conservators as security Q/13 108
Warrants of municipalities: (See Tax notes)
Wasson, Marion: (See lMembership in ‘FRSystem, Bankers Commercial Trust

Co., Little Rock, Ark.)
Western Union Telegraph Co., notes eligible for rediscount by FRBanks,

reply to FRBark of New York 5/4 o4
Wisconsin, eligibility for membership of banks stabilized under State
law, attitude of Board requested 6/30 54
Withdrawals from FRSystem:
Bank of Commerce and Trust Co., Memphis, Tenn., waiver of six months
notice and permission for immediate 5/9 AL
Bankers Trust Co., Little Rock, Ark., waiver of six months notice 4
and permission for immediate 5/a 25
Farmers and lMerchants State Bank, Brady, Texas, waiver of six
months notice and permission for immediate 4/13 101:
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h%faW31§ from FRSystem: (Continued)
irst State Bank of Abernathy, Texas, waiver of six months notice
Pip and permission for immediate Q/l 5
8t State Bank of Leakey, Texas, recommendation that it be cited

to show cause why membership should not be forfeit-

ed, voluntary withdrawal suggested 6/15 449
X Losses eliminated and no action to be taken 6/28 523
orgia Savings Bank and Trust Co., Atlanta, Ga., waiver of six
Wosa months notice and permission for immediate 5/4 234
Tion Central Bank, Marion, Ala., waiver of six months notice and
Pe permission for immediate 4/5 47
| OPles Trust Co., Little Roeck, Ark., waiver of six months notice
| A and permission for immediate 5/9 273
Urity State Bank, Hedley, Texas, waiver of six months notice
Soutn and permission for immediate 4/5 47
Range State Bank, South Range, ldich., waiver of six months
Stat notice and permission for immediate Q/lo 78
Ate Bank of Kewaunee, Wis., waiver of six months notice and
Sub permission for immediate 6/1 376
urban Trust and Savings Bank, Oak Park, Ill., waiver of six months
B notice and permission for irmediate 5/18 306
1on Trust Co., Little Rock, Ark., waiver of six months notice
Wat and permission for immediate &/4 234
er Tower Bank, St. Louis, Mo., waiver of six months notice and
. Wost, permission for irmediate 4/27 200
‘ ®nd Bank, University City, Mo., waiver of six months notice
- and permission for immediate 5/1 210
‘Oreester Bank and Trust Company of Worcester, lMass., waiver of
)1 six months notice and permission for immediate 5/24 338

-
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