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INDEX
JULY -~ DECEMBER, 1932
"A."

Absorptions of banks: (See Consolidations)

Acceptance practice, American, procedure for initiating study
outlined, and forms of letters and question-
naires to certain member banks, to be consid-
ered at forthcoming conferences

Acceptances:

Bankers, warehouse receipts to be issued by Lawrence Ware-
house Company for goods stored, not eligible
for rediscount under conditions stated

Trade:

Inoreased use for expanding credit discussed with Gover-
nors of FRBanks
Minimum buying rate for purchase by FRBank of New York
Currently effective minimum buying rate fixed at two
per cent, advice of
Rediscount rate at FRBank of Philadelphia on: (See Rates)

Acceptances to 100 per cenmt of ocapital and surplus:

President and Directors of the Manhattan Co., New York City,
application approved

Adams, J. W., Division Manager of American Telephone and Telegraph
Co., forms of renewal contracts submitted by

Reply to letter from iir. Adams with further reference to con-
tract approved

Adel Clay Products Co., Des loines, Iowa, reply to request for in-
formation on loans to banks made by United

: State Treasury

Ajusted service certificates:

Loans secured by, ruling of Comptroller General on reduction
in maximum rate of interest charged on

Regulation G on rediscount of notes secured by, revised to
comply with recent amendment to law

Publication in FRBulletin authorized

AdVGrtising plan for FRBanks suggested by lir. Shelley E. Tracy,

not favored by FRBoard

Advisory Councils (See Federal Advisory Council)
Agenciesy

Havana;
Exchange of currency for Cuban gold coin with Cuban Treas-
ury Department
Contract between Republic of Cuba and FRBank of Atlanta
for credit in New York City in exchange for
like amount of Cuban gold coin which is to be
repurchased by Republic
Staff:
Frazer, H. C., search of residence by police during
absence in United States, letter to Department
; of State on
Agricultural Credit Corporations: (See Regional Agricultural
Credit Corporations)
Akron, Ohio, banking situation reviewed by lMr. DeCamp and to be
discussed with FRBoard
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Amendments to FRAct: (See Legislation)
American Acceptance Council, conducting campaign for increased

use of trade acceptances in expanding credit Z/lS 51
American Telephone and Telegraph Co., forms of renewal contracts

for telephone and telegraph service, changes

suggested 2/12 31
Reply to letter from iir. Adams with further reference to con-

tract approved &/19 175
Annual reports of FRBoard for 1928 and 1929 to be sent to Mr.

French Strother as indieating credit policy

of FRBoard 9/2 205
Annual report of Secretary of Treasury: (See Secretary of

Treasury)

Assistant FRAgents: (See FRAgents)
Associated Transamerica stockholders, request of President of

United States for copies of messages sent to 10/25 339
Audit of reserve stock of incomplete FRnotes held by Bureau of

Engraving and Printing, Kenneth R. Iverson

designated to represent FRBoard 7/1 3
Automobile finance companies, suggestion of Congressman Briggs

that law be amended to make paper eligible

for rediscount 12/50 594

"B"
Babcock, E. C.: (See Civil Service Commission)

Baker, Newton D., fee for services in litigation growing out of
failure of First National Bank of New Bern,

N. C., and in other matters, approved 11/12 409
Bill to be paid by FRBank of Richmond and to be reimbursed by

other FRBanks for pro rata shares lL/lB 430
Letter to FRBanks to remit pro rata share of bill to FRBank of

Richmond 12/23 576

Bank for Internatiomal Settlements:
Deposit of FRBank of New York with, advice of further with-
drawal from 7/7 9
German Reichsbank, credit to: (See Foreign banks)
Boeck, V. L., inquiry on discounts for individuals, partnerships,
and corporations, letter to Secretary to the

President on reply to 3/15 241
Boise, Idaho, currency depot established by FRBank of San Francisco
for temporary period 10/6 311
Bonds:
Bankers blanket, of FRBank of Atlanta, reply to Mr. Johns on
custody of 11/2 385
Circulation:
Advice of no applications from national banks for sale of,
during second quarter 7/% 9
Applications filed by receivers of national barks to Comp-
troller of Currency to have sold under Sec. 18
of FRAct 8/10 144
Refunding of two per cent Consol Bonds at three per cent
rate, letter from Mr. L. W. Mitchell on 8/19 175
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Bonds: (Continued)
Surety:
Form for use by FRAgents and Assistants, revision of 10/27
Foulk, Oliver E., as Deputy Fiscal Agent of FRBoard 8/3
liitchell, John R., as FRAgent at Minneapolis 10/11

Roelse, Harold V., as Acting Assistant FRAgent at New York &/19
Borrowing member banks for 80 per cent or more of time during
twelve month period, revision of Form St.

6170 reporting 3/15
Branch banking situation in Virginia, statement to be published in
FRBulletin 10/6

Branch banks, domestic:
Pennsylvenia Company for Insurances on Lives and Grenting
Amnmuities, Philadelphia, Pa.:
Ardmore, Pa., orgenization of bamk in: (See State member
banks )
Branch banks, FRSystem:
Baltimore:

Directors: (See Directors)

Staff:
Schutz, Henry, reappointed Acting Assistant FRAgent 1&/20
Birmingham:
Directors: (See Directors)
Staff:
Frye, John ll., appointment and salary as Managing
Director and to sever outside connections Z/26
Advice that all outside business comnections have
been severed 8/12

Knowlton, T. N., Assistent Cashier, reimbursement by
Reconstruction Finance Corporation for services 11/18

Walker, A. E., Managing Director, advice of death of 7/12
Buffalo:
Directors: (See Directors)
Charlotte:

Directors: (See Directors)
Personnel classification plan, change creating "Recon-
struction Finance Corporation-Custodian De-

partment" with nine positions 12/19
Staff:
Honeycutt, R. L., reappointed Acting Assistant FRAgent 12/20
Cincinnatis
Directors: (See Direotors)
Staff:
Johnson, R. G., temporary reappointment as Acting
Assistant FRAgent 12/30
Denver:

Directors: (See Directors)
Personnel classification plan, changes in salary ranges

approved &/3
Changes creating new position, chenging titles and
salary ranges approved &/9

Detroit:
Directors: (See Directors)
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Branch banks, FRSystem: (Continued)
Detroit: (Continued)
Share~the-work plan involving reductions in salaries and

additional temporary employees approved la/27 583
Shortages in accounts of two employees in Transit Departe-
ment 12/5 487
Staff:
Diercks, W. R., appointed Assistant FRAgent to succeed
#. Co Recknagel, referred to lir. Paulger for
recommendation 12/27 583
Recknagel, W. C., resignation as Assistant FRAgent 12/5 487
Charge of participation in shortages in accounts
of two employees being investigated la/S 487

El Paso:
Directors: (See Directors)
Personnel classification plan, change creating new posit-
ion in Reconstruction Finance Corporation De-

partment approved 8/19 167
Helena.:
Bylaws, draft approved and FRBoard to be advised when ap-
proved by directors of FRBank Ay e
Directors: (See Directors)
Interdistrict time schedule, change in time to Spokane 2/29 23
Personnel classification plan, change to provide for branch
auditor approved 8/12 155
Staff:
Auditor,change in personnel classification plan to pro-
vide for, approved &/12 1556
Cooper, A. L., salary as auditor, letter requesting
certain information before being finally con-
sidered by FRBoard 7/12 - 24
Hazzard, L. 5., reappointed Alternate Acting Assist-
ant FRAgent 12/20 556
Heinecke, Fred, reappointed Alternate Acting Assist- ‘
ant FRAgent 12/20 556
Hibbard, A. T., reappointed Acting Assistaent FRAgent 13/20 556
Powell, Leland, designated as Acting Assistant Cashier 10/6 279
Redpath, Charles, promoted to position of Paying Tell-
er and salary increased, further investigation
requested 10/6 279
Towle, R. E., leave of absence for three months to or-
ganize Regional Agricultural Credit Corporat-
ion at Spokane, Wash. 10/6 278
Leave extended for not over three months 13/23 562
Houston:
Directors: (See Directors)
Jacksonville:

Directors: (See Directors)
Little Rock:
Directors: (See Directors)
Los Angeles:
Directors: (See Directors)
Louisville:
Directors: (See Directors)
Personnel classification plan, change creating new posit-
ion in Custody Department 9/16 228
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Branch banks, FRSystem: (Continued)
llemphis:
Directors: (See Directors)
Personmnel classification plan, change to provide for new
position of "Custodian™ in Collateral and
Custody and Fiscal Agency Department
Nashville:
Directors: (See Directors)
New Orleans:
Directors: (See Directors)
Oklahoma City:
Direectors: (See Directors)
Omaha,:
Directors: (See Directors)
Personnel classification plan:
Fiscal Agent-Reconstruction Iinance Corporation
Department, change creating new position in
Loans, Rediscounts and Acceptances Department, change
creating position of "clerk" in
Pittsburgh:
Directors: (See Directors)
Staff:
Nolte, W. ., temporary reappointment as Acting
Assistant FRAgent
Portland:
Directors: (See Directors)
Personnel classification plan, revised plan submitted as
Form A showing certain changes
Salt Lake City:
\ Directors: (See Directors)
San Antonio:
Bylaws, amendment to sec. 8 of article IV approved
Directors: (See Directors)
Personnel classification plan, creation of new position in
Reconstruction IFinance Corporation Department
Seattle:
Bylaws, provision that one director reside outside of
branch city waived for term commencing Jan. 1,
1933
Amendment to bylaws proposed
Directors: (See Directors)
Spokane:
Directors: (See Directors)
Interdistrict time schedule, change in time from Helena to
Branch banks, foreign:
Chase Bank:
llexico City office, letter to lir. W. Jo. Evans with author-
ity to conduet examination of
Lxpenses of iir. Evans to be paid by FRBank and to be
reimbursed by [FRBoard
Voucher covering expenses sent to FRBank to be signed
and returned for payment
Paris office, 1letter to lir. Karl I, Prickett on procedure
for examination of
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Branch banks, foreign: (Continued)
National City Bank of New York:
Geneva, Switzerland, extension of time for opening lQ/ll 325
Branch, group, and chain banking: (See Committees)
Bremer, Otto, principal stockholder of Drovers State Bank of South
St. Paul, Minn,, indebtedness to banks in New
York and Chicago 10/6 291
Brice, L. K., reply to letter on securities used as collateral for
trust funds awaiting investment at First
National Bank of Spartanburg, S. C. 1Q/6 296
Briggs, Congressman Clay Stone, suggestion that law be smended to
make paper of automobile finance companies
eligible for rediscount at FRBanks 12/30 594
British Govermment: (See Foreign banks, Bank of England)
Buckstaff, F. G., reply to inquiry on use of words "Federal" or
"Reserve" in corporate names of institutions 12/19 545
Budget of IRBoard, transfer from Secretary's Office to other
divisions because of transfer of certain
employees and activities 7/337.£58
Buildings:
FRBank of Philadelphia, appropriation for additions and alter-
ations favored except fee to United Engineers
and Constructors for supervision &/4 115
Request of lir. Sewall for hearing on proposed plans B9 50127
Mr, Sewall present at meeting of Executive Committee and
discussion of employment of United Engineers
and Constructors 8/12 148
Ur. Sewall and kr. Robinson present at meeting of FRBoard,
budget for building approved except proposed
fee for supervision 8/12 152
Revised budget including item for Clerk-of-the-works in
place of fee to United Engineers and Construct-
ors, approved &/19 172
Bureau of Agricultural Economics: (See Department of Agriculture)
Bureau of Engraving and Printing:
Avdit of reserve stock of incomplete FRnotes held by, K. R.

Iverson designated to represent FRBoard 7/1 3
Closing on Dec. 24, 25, and 26 and Dec. 31 and Jan. 1 and 2
advice to FRBanks of 12/23 561

Bylaws:
Branches of FRBank of San Francisco, amendment to eliminate
requirement that one director reside outside of
branch city suggested, not necessary at all

branches 12/8 504
FRBank of Dallas, copy not to be furnished to Bank of Brazil L 5
FRBank of Minneapolis, draft approved with suggested changes

and FRBoard to be advised when approved by

directors 7T 16
Helena Branch, draft approved and FRBoard to be advised when

approved by directors of FRBank 7/7 16

Sen Antonio Branch, amendment to sec. 8 of Article IV approved 7/19 61
Seattle Branch, provision that one director reside outside of
branch city waived for term commencing Jan. 1,

1933 12/5 486

Amendment proposed 12/8 504
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Canadian currency, letter to FRAgent at Cleveland on discontin-

uance of handling by IFRBank

FRBanks should offer facilities to member banks for conversion
at most favorable rate of exchange obtainable,
letter to FRBank of Cleveland

Canned fruits and vegetables, extension of commercial grading
service of Bureau of Agricultural Economics

e to include

Uapital stock: (See Stock, capital)

Cash letters: (See Clearing and collection)

Census Bureau, list of officers and employees of FRBoard not to
be furnished for inclusion in official reg-
ister of United States

Nemes of officers and employees to be published but individual
salaries to be omitted, letter to iir. Steuvart
on

Centrox Creamery Co., Centreville, Iowa, handling for collection
of drafts drawn on itself and marked payable
at a bank

gﬁntury of Progress Exposition: (See Chicago Worlds Fair)

arge off's and additions to reserves of FRBanks in comnection with
_ closing of books at end of 1932

Chicego Worlds Fair, outline of exhibit at, letter to FRAgents on

appointment of committee and on expenses for

Appointment of ir. H. G. Pett as chairman and other members
of committee appointed

Report of Cormittee on nature of exhibit, appropriation

i recommended by Conference of FRAgents but
FRBoard opposed to kind of exhibit, action
; deferred

Opinion of Board that proposed expenditure is not justified
and plans for exhibit to be abandoned

Letter to Chairman of FRAgents Conference that plans for
participation in Exposition should be aband-
oned and letter to iir. Pett in appreciation

o3 for services to committee

reulars:

Administration of Clayton Act, questions to be considered at
conference of FRAgents

Checks drawn by business concerns on themselves not payable
at or through designated banks, attitude of
FRBanks as to handling

Cormittee on exhibit at Chicago Worlds Fair, letter to

; FRAgents on appointment of

Condition reports of State member banks, revised definition

- in preparation of Form 105

tonference of Governors and FRAgents to be held beginning Nov.

3 14 and topics for discussion to be submitted

Cost of printing FRnotes for fiscal year 1933

Currency, surcharges on registered mail shipments of, appoint-
ment of committee to consider changes in
practices suggested
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Circulars: (Continued)

Discount by FRBanks of eligible paper offered by regional
Agricultural Credit Corporations

Earnings and expenses reports of FRBanks, revision in
instructions for preparation of

Exemination reports of national banks, increase in charge
against FRBanks for copies until June 30,
1933, approved

Expenditures for educational and welfare work, donations,
membership dues at FRBanks, etc.

Form St. 6170, report of member banks borrowing 80 per cent or
more of time, revision of

Glass Bill, letters to Governors and FRAgents for suggestions
on provisions of

Grading and inspection work conducted by Bureau of Agricultural
Economics, letter to Chairmen and Governors of
of all FRBanks on

Leaves of absence in excess of thirty days on account of sick-
ness, new procedure for reviewing and monthly
reports now unnecessary

Loans to individuals, partnerships, and corporations, letter
on requirements of law and procedure under
recent amendment to Sec. 13 of FRAct

Reissued as circular by FRBank of Atlanta

Rates on loans to individuals, partnerships, and corporations,
single rate favored over spread in rates

Rediscount of paper of individuals, partnerships, and corp-
orations, reply to FRBank of Minneapolis on
commitment to renew or extend

State member bank requesting permission to organize and acquire
capital stock of bank to be located beyond
limits of city in which member bank is located,
reasons for denying -

Ireasury No. 176, rights of FRBanks in cashing Government
checks and warrants under, to be considered
by Conference of Counsel of FRBanks

Civil Service Commission, reply to request of Mr. Bebcock for
information on administrative furloughs
granted to employees of FRBoard

Clayton Act applications: (See Interlocking directorates)

Clearing and collection:

Cash letterssent by express instead of mail, copies of corres-
pondence between FRBank of Kansas City and g
Post Office Inspector sent to all Governors

Ruling of Second Assistant Postmaster General that there is
no objection to sending by express if not
accompanied by letter

Cashing of Govermnment checks and warrants under Treasury circ-
ular 176, rights, duties, and responsibilities
of FRBanks to be considered by Conference of
Counsel

Check drawvm by Palmetto Fish and Oyster Co., on First National
Bank of Spartanburg, S. C., now closed, reply
to letter on
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Pages

Clearing and collection: (Continued)
Checks and drafts received by FRBanks from collectors of
internal revenue, etc., and drawn on banks not
members of FRSystem, request for Treasury
ruling on deduction of two cent tax Z/? 14
Checks drawm by business concerns on themselves not payable
at or through designated banks, attitude of
FRBanks as to handling 8/12 162
Checks for which actual payment has not been received due to
closing of drawee bank, FRBank of Cleveland to
discontinue practice of protesting Z/l 5
Drafts drawm by Centrox Creamery Co., on itself and marked
payable at a bank, method of hendling for
collection 1/20 70
Exchange charges made by member banks in Miami, Fla., for
cashing out-of-town checks of depositors and
non-depositors %/19 250
Interdistrict time schedule:
Chicago to San Francisco and Los Angeles, changes approved 1L/2 384
Helena to Spokane, change approved 2/29 93
Postal money order, reply to lir. Henry Hafner on charge imposed
! by State Trust Co., of North Tonawanda, N. Y.,
for collection of 11/12 410
Remittance drafts received by banks in settlement for cash
letters, FRBanks not to reimburse remitting
banks for tax on 7/1 7
Remittance drafts sent by Elliott State Bank of Jacksonville,
I1l., in payment of checks, refusal to permit

o deduction of two cent tex o
oveland, banking situation in, to be discussed by iir. DeCemp with
FRBoard 10/11 327

Colq Storage companies, reply to letters from lir. R. d. Switzler
on eligibility of paper of customers of, for
ol rediscount 10/6 304
: lateral for FRnotes: (See FRnotes)
ollector of Internal Revenue, funds collected under Revenue Act
and held for remittance to, not subject to

reserve requirements - 3/7 218
: Ruling to be published in FRBulletin 10/6 309
Ommercial Credit Co., Baltimore, iid., letter on eligibility of

paper of factors engaged principally in
Sl textile business in New York City 7/19 62
Ormittees:

Acceptance practice of American barnks, tentative course of
procedure for initiating study of lL/lB 411

Bank reserves, question of member banks in States requiring

segregation of assets of commercial department

from assets of savings department carrying two

separate reserves with FRBank referred to 1/29 93
Banking and Currency, of Senate and House: (See Legislation)
Banking and Industrial Committee of Boston District, expenses

to be paid by FRBank 9/21 260
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Committees: (Continued)

of Chicago

ment of extra people by FRBank discussed and
detailed information to be furnished by iir.
DeCamp
lMartin, Earle E., temporarily appointed publicity manager
for, Mr. DeCamp to furnish detailed informat-
ion
Salary payments already made approved but future pay-
ments still under consideration
Salary further considered and approved
Report of lir. L. B. Williams on activities of
Banking and Industrial Committee of New York District, temp-
orary appointment of lir. Everett li. Case for
work in conjunction with, action deferred
Governor lleyer to discuss appointment with Governor
Harrison on account of family relationships
Branch, Group, and Chain Banking:
ilembers of committee present at meeting of FRBoard and
activities reviewed by Dr. Goldenweiser
Report of:
lir. Goldenweiser to remain at Cape Cod, Mass., after
vacation to work on
Governor Black advised not to allow directors or
member of Federal Advisory Council to read
summary of, and telegram to all Governors and
FRAgents to hold report in confidence

anmual report
Annual report revised to eliminate all reference
to summary report
Discussion of, and action on publication deferred
Governor of FRBank of Loston advised not to discuss

er advised by FRBoard
Report of Chairmen of Committee on status of report,
expenses to date, etc., motion of lir, Miller
to discharge committee
Conference on lionetary and Economic Questions, Dr. Golden-
weiser to represent FRBoard on informal work-
ing committee
Exhibit at Chicago Worlds Fair: (See Chicago Worlds Fair)
IRBank of New York:
Executive, attendance of lr. Hamlin at regular meeting of
FRBoard:
Executive:

to building of FRBank of Philadelphiea
Authority to approve rates of rediscount on paper of

ten deys or two weeks
Hamlin, C. S., to serve during fourth quarter
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Committees: (Continued)

FRBoard, Executive: (Continued)

Magee, . ¥W., to serve during fourth quarter

Governors Conference:

Insurance, question of group policies of officers and
employees retired because of disability or
inecapacity to be referred to

Reply to letter from Governor Calkins that matter
/ has been submitted to committee
Comptroller General of the United States:

Account current rendered by Treasurer of the United States on
account of franchise tax receipts from FRBanks
to be furnished to

Adjusted service certificates, ruling on reduction in maximum
rate to be charged on loans secured by

Cost of printing FRnotes, ruling that reduction cannot be made
because of savings under Economy Act

Affirmetion of previous decision, letter to FRBanks on

Rulings on questions arising under recent Economy Act, memo of
Counsel on the effect of

Comptroller of the Currency:

Exeminers, national bank: (See Examiners)

Form 2129 for reporting earnings, expenditures, and dividends
of national banks, revision now being made

National banks: (See National banks)

Reports of examination of mnational banks, proposed increase in
charge against FRBanks for copies of

Payment of increased fee until June 30, 1933, approved

Sponable, Frank W., president of Miemi County National Bank

i of Paola, Kansas, correspondence on personal
Geivita activities of
ondition reports:

National banks:

Call as of June 30

Call as of Sept. 30

State member tarnks:

Call as of June 30

Call as of Sept. 30

Form 105 revised, approved

Letter to FRAgent transmitting revised definition and
supplemental schedules

llortgage bonds and participation certificates, information
to be submitted with next reports on extent of
such business through member banks or affil-
iated companies

Real estate mortgage bonds sold by Pearl larket Bank and
Trust Co., before absorption by Central Trust
Co., to be reported as comntingent liability

s on form 105

Weekly statement of FRBanks:

Gold earmarked by Bank of England for FRBank of New York
in connection with instalment on war debt,
manner of showing

Loans to individuals, corporations, etc., manner of
showing
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Pages
Condition reports: (Continued)
Weekly statement of reporting member banks:
Central Republic Bank and Trust Co., Chicago, Ill., to be
dropped from list 1L/2 387

Conferences:
Counsel of FRBanks to meet jointly with Standing Committee on
Collections on Oct. 10, topics for discussion 9/15 242
Clayton Act permits, policy and procedure in granting

discussed 10/26 367
FRAgents:
Capital structure of existing banks, statement on restor-
ation of 12/5 489
Exhibit at Chicago VWorlds Fair: (See Chicago Worlds Fair)
lleeting tentatively scheduled for Nov. 14 9/21 263
Meeting to be held in Washington beginning Nov. 14,
topics for discussion to be submitted 10/11 326
Program for meeting transmitted to all FRAgents and
Governors 11/3 393

Recommendations of:
Interlocking directorates, work to be done by Counsel's
Office in assembling information made special
order for meeting on Dec. 9 12/2 460
Topics for discussion:
Acceptance practices of American banks, tentative

course of procedure for initiating study of 1L/12 411
Charge against I'RBanks for copies of examination
reports of national banks 11/16 422
Payment of increased fee until June 30, 1933,
approved 13/2 480
Interlocking directorates under Clayton Act, policy
and procedure in granting permits 9/21 263
Questions on administration of Sec. 8, memoranda
prepared by lir. Wyatt and lir. Chase on 1L/2 386
Letter to lir. Curtiss on 10/26 366

FRAgents and Governors:
Salaries of officers and employees at FRBanks, resolution
that they should not be reduced at this time 12/5 489
Statement of Governor Norris giving views on
resolution la/l4 531
Governors:
Insurance committee, question of group policies of officers
and employees retired because of disability or

incapacity to be referred to /7 15
Reply to letter from Governor Calkins that matter has
been referred to committee Z/zo 69
lleeting with FRBoard convened for discussion of proposed
amendment to FRAct on rediscounts for individ-
uals, etec. Z/lb 49
lleeting discussed, and opinion it should be held not later
than first of September P IEv b1
leeting tentatively scheduled for Nov. 14 9/21 263
ieeting to begin in Washington on Nov. 14, topies for !
discussion to be submitted 10/11 326
Program for meeting beginning on Nov. 14 transmitted to all
Governors and FRAgents 11/3 393
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Pages
Conferences: (Continued)
Governors: (Continued)
Topics for discussion:

Acceptance practices of American banks, tentative

course of procedure for initiating study of 11/12 411
Charge against FRBanks for copies of examination

reports of national banks 11/16 422
Payment of increased fee until June 30, 1933,

approved 12/2 480

Checks drawm by business concerns on themselves not
payeble at or through designated banks,
attitude of FRBanks as to handling to be
reviewed 8/12 162
Grading service of Bureau of Agricultural Economics,
extension to include camned fruits and
vegetables lQ/G 305
Rules, regulations, and procedure under proposed
amendment to sec. 13 of FRAct to make paper
of individuals and corporations eligible for
discount at FRBanks 7/13 40
5 (See also legislation)
donetary and Economic Questions, to be convoked by League of
Nations, Dr. Goldenweiser to represent FRBoard
on informel working cormittee &/10 145
lir. Walter R. Gardner to attend meeting of preparatory
cormittee of experts at Geneva in unofficial
capacity 10/11 332
Norman, Governor, of Bank of Englaend, with officials of
‘ FRSysten, reference by lir. Hamlin to press
| statements on 9/15 243
: Open larket Policy: (See Open liarket Policy Conference)
Ongressional service of Corporation Trust Co., covering pending
o legislation, subscription epproved 12/2 481
Onsolidations:
Albany State Bank, Albany, Ore., assets purchased and liabili-
ties assumed of First Savings Bank, no object-
ion to transaction but increase in capitel
account suggested 11/12 406
American National Bank, Beaumont, Texas, with City National
Bank, certificate to exercise trust powers
of constituent banks Z/lQ 58
Anglo California Trust Co., San Francisco, Calif., and Anglo
and London Paris National Bank under title of

Anglo Californie National Bank 8/24 186
Bank of Woodburn, Ore., assets acquired and liabilities assumed

of First National Bank of Woodburn 7/29 95
Capital lNational Bank, Lansing, lich., absorption of City

National Bank of Lansing 8/12 156
Carbon Emery Bank, Price, Utah, with Price Commercial and

Savings Bank, no objection to 9/15 236
Chemical State Savings Bank, Midland, lich., absorption of

Peoples State Savings Bank of Midland 7/l 28

Citizens Trust Co., Adems, N. Y., and Farmers National Bank
under title of Citizens and Fearmers Trust
Co., action deferred 3/15 237
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Consolidations: (Continued)

City National Bank, Lensing, Ilfich., absorbed by Capital
National Bank, FRBank stock cannot be can-
celled until placed in liquidation or
receivership

City National Bank and Trust Company, Chicago, I1l., to assume
deposit liabilities of Central Republic Bank
and Trust Compeny of Chiocago

Deposits of Central Republic Bank and Trust Company trans-
ferred to

Cleveland Trust Co., Cleveland, Ohio, assets acquired and
lisbilities assumed of Peoples Savings Bank,
Lorain, action deferred

Coffman Dobson Bank eand Trust Co., Chehalis, Wash., assets
acquired and liabilities assumed of First
National Bank of Chehalis

Continental Benk and Trust Co., New York City, absorption of
Straus National Bank and Trust Co., Inter-
national Trust Co and Industrial National Bank

First and lMerchants National Bank, Radford, Va., formed by
consolidation of First National Benk and Farmers
and lerchants National Bank

First Central Trust Co., Akron, Ohio, proposed purchase of
assets of First-City Savings Bank of Barberton
discussed by lMr. DeCamp

First National Bank, Derry, N. H., absorption of Derry
National Bank and efforts to secure cancellat-
ion of FRBank stock

First National Bank, Floresville, Texas, and City National Bank
under title of First City National Benk

First Netional Bank, Plainfield, I. Je, with Fourth National
Bank, certificate of authority to exercise
fidueciary powers

First National Bank, Stroudsburg, Pa., with Stroudsburg
National Bank to form First-Stroudsburg
National Bank

First lational Bank of Tyrone, Pa., and Blair County National
Bank and Trust Co. as First Blair County
National Bank

First National Bank of Woodstovm, N. J., proposed absorption
of Salem County Trust Co., effect on exercise
of fiduciary powers

Linden Trust Co., Linden, N. J., absorption of Linden National
Bank, no objection to

Lock Haven Trust Co., Lock Haven, Pa., and Clinton Trust Co.
of Lock Haven under new charter

lonroe County Bank, Dundee, lich., absorption of Dundee State
Sevings Bank

St. Joseph Loan ard Trust Co., South Bend, Ind., savings
deposit liability of Mishaweka St. Joseph
Loan and Trust Co. assumed by, no' action
until after examination

Schuylkill Haven Trust Co., Schuylkill Haven, Pa., Jointly with
First National Bank and Trust Co. acquired as=-
sets and assumed liabilities of Stete Bank of
Schuylkill Haven
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Pages
Consolidations: (Continued)
Schuylkill Haven Trust Co.: (Continued)
Credit investigation of State member bank reviewed and
no objection to transaction 13/12 520
Sundance State Bank, Sundance, Wyo., absorption of Hulett
State Bank, Hulett, Wyo. T/a% 5 28

Terre Haute National Bank and Trust Co., Terre Haute, Ind.,
with First-licKeen National Bank and Trust Co.
under title of Terre Haute First National Bank 12/2 465
United States National Bank of Johnstown, Pa., contemplated
absorption of three State institutions in
Johnstowm 9/21 259
United States Trust Co., Boston, Mass., assets purchased and
liabilities assumed of Bank of Commerce and
2 Trust Co., no objection to transaction 12/25 568
Woodlavm Trust Co. of Aliquippa, Pa., assets acquired and
liabilities assumed of Aliquippa National Bank 8/3 110
York Trust Co., York, Pa., assets acquired and liabilities
assumed of North York State Bank o/7 217
Conversiong:
Continental-Illinois Bank amd Trust Co., Chicago, Ill., into
national bank, application for fiduciary powers 10/6 272
Guaranty Bank and Trust Co., St. Louis, Mo., into Guaranty-
Plaza Trust Co. &/19 169
I1linois Bank and Trust Co., Rockford, Ill., to Illinois
National Bank and Trust Co., permit to exercise
fiduciary powers will be issued under
¢ conditions stated 11/12 201
CounSel, FRBanks, Conference of: (See Conferences)
| Ounsel, General:
Hemoranda of:
Amendment to Viorld War Adjusted Compansation Act with
Regulation G and regulations of Veterans
Administration as revised to be published

in FRBulletin 8/31 193
Baker, Newton D., fee covering services rendered from

November 1930 to September 1932, approved 11/12 409
Bonds for use by FRAgents and Assistants, revision in form

of 10/27 373

Certificates of deposit payable to other banks within
thirty days, ruling on classification by member
banks as demand deposits to be published in

FRBulletin 11/12 410
Clayton Act, questions on administration of, to be consid-
ered at Conference of FRAgents 11/2 386

(See also Interlocking directorates)
Conference of Counsel of all FRBanks to be called for Oct.
10 to meet jointly with Standing Committee on

Collections 3/15 242
Congressional service of Corporation Trust Co. covering
pending legislation, subscription approved 12/2 481

FRBulletin, publication of statement on branch banking sit-
uation in Virginia and ruling on funds held for
remittance to Collector of Internal Revenue
not subject to reserve requirements 1Q/6 309
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Counsel, General: (Continued)
lfemoranda of: (Continued)
Lucas v. FRBank of Richmond, decision of Circuit Court of
Appeals to be published in FRBulletin Z/7
lleCumber, Sidney 5., application for interlocking direct-
orates approved subject to further considerat-
ion 10/27
lortgage bonds or participation certificates issued by sub-
sidiary company of Mississippi Valley Trust Co.,
legal aspects to be reconsidered %/7
ifemoranda of Ir. Wingfield and iir. Smead on extent and
possible restriction of such business, and in-
formation to be submitted by all member banks
with next condition reports 11/16
National bank notes issued under section of Federal Home
Loan Bank Act, opinion of Attorney General to
be published in FRBulletin 8/19
National Economy Act, application of provisions to FRBoard 7/19
Rulings of Comptroller General on questions under Economy
Act in so far as they affect FRBoard &/10
Stock, purchase by State member bank in another banking
institution, right of FRBoard to refuse per-
mission or approval, opinion requested 11/3
Unified commercial banking system under national super-
vision, constitutional method of establishing 12/6
Court cases:
Baker, Newton D., fee for services: (See Baker)
FRBank of New York, fees to attorneys for services in prosecut-
ion of preferred claims against State Bank of

Binghamton and E. C. Brewer Co. 7/7
ILucas v. FRBank of Richmond, decision of Circuit Court of
Appeals to be published in FRBulletin 7/7

Credit conditions, request of !ir. French Strother for copies of
statements published by FRBoard during 1923
and 1929 indicating policy toward 9/2
Credit data in connection with unsecured loans to be maintained by
Ogdensburg Trust Co. as condition of member ship lQ/G
Credits to foreign banks: (See Foreign banks)

Cuba:
Exchange by Havana Agency with Cuban Treasury Department for
Cuban gold coin 10/26
Contract with FRBank of Atlanta for credit in New York
City in exchange for a like amount of Cuban
gold coin which is to be repurchased by
Republic 12/15
Havane residence of H. C. Frazer, correspondence on search by
secret police 8/12
Currency:

Canadian: (See Canadian currency)
Exchange by Havana Agency with Cuban Treasury Department for
Cuban gold coin 10/26
Contract with FRBank of Atlanta for credit in New York
City in exchange for like amount of Cuban gold
coin which is to be repurchased by Republic 12/15
FRnotes: (See FRnotes)
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Pages

Currency: (Continued)
National bank notes: (See National bank notes)
Shipments, increase in registry costs, request that Post
Office Department accept without declaration
of wvalue &/12
Surcharges on registered mail, circular letter to
Governors of FRBanks and appointment of commit-
tee to study practices suggested 9/15
Subsidiary silver and minor coin for account of Treasurer of
United States, to be held in joint custody by
FRBank and FRAgent at Atlanta 9/15
Currency depots:

Boise, Idaho, established by FRBank of San Francisco for

: temporary period 1Q/6
Charleston, S. C., established by FRBank of Richmond without
approval of FRBoard 2/12

New Haven, Conn., establishment of two temporarily by FRBank
of Boston in New Haven Bank, N Be A., and
Merchants National Bank Building 7/28
Twin Falls, Idaho, established by FRBank of San Francisco and
terminated by return of currency to Salt Lake
City Branch 10/6
Cushman Hlanufacturing Co., H. T., loan under Sec. 13, as-amended 11/12

n D"

Danahy Packing Company, Buffalo, N. Y., letter on charge imposed

by State Trust Company of North Tonawanda, N. Y.
AL for collection of Postal money order lL/lz
' &vis, Senator James J., reply to letter on application of Robert
H. lHelriegel for position as examiner 12/2

Dawes, Charles G., telegrams agreeing to conditions to be imposed
on City National Bank end Trust Company,
Chicago, Ill., in connection with application
g for fiduciary powers 10/5
clioney, Earle R., reply to suggestion that claims of salesmen
for deferred payments of commissions on sales

D be considered basis for extension of credit 10/6
Smnett, Carl P., reimbursement for expense of Banking and
Industrial Committee of Boston District 9/21

Department of Agriculture:
Bankers acceptances issued by Lawrence Warehouse Company
against warehouse receipts, eligibility for
rediscount at IRBanks 1Q/6
Grading service extended to include canned fruits and
vegetables, letter to Governors of [FRBanks on lQ/G
Circular letter to Chairmen smnd Governors of FRBanks on
grading and inspection work conducted by

D Bureau of Agricultural Economics 1%/2
®partment of Commerce, statistics furnished to FRBoard by, reply
to letter on usefulness of 1L/22

Department of Justice:
National bank notes, interpretation of three year limitation
on issuance under new law requested &/10
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Department of Justice: (Continued)
National bank notes: (Continued)
Discussion with Attorney General arranged by Mr. ifiller
for representatives of FRBoard 8/12 163
Opinion of Attorney General to be published in FRBulletin  8/19 172
Department of State, request for any report by Ambassador Guggen-
heim on search of residence of ir. H. C. Frazer

by Cuban police 8/12 160
Deposits:
Central Republic Bank and Trust Co., Chieago, Ill., transfer to
City National Bank and Trust Co. 1L/2 387
Certificates payable to other banks within thirty days, ruling
on classification by member bank as demand
deposits, to be published in FRBulletin 1L/12 410
Revision of Form 105 as result of ruling 12/2 482
FRBank of New York with Bank for International Settlements,
advice of further withdrawals from 7/7 9
Guaranty of, reply to inquiry of Mr. C. H. Van Ostrand on 8/12 161

Personal loans, reply that Lycoming Trust Co. should maintain
reserves against certain collateral certificates
issued to customers to secure 7/19 61
Time certificates payable by one bank to another and due within
thirty days, reply to iir. Gough on classificat-
ionof 9/21 262
Dill, Senator Clarence C., reply to letter on rediscount by FRBanks
of municipal warrants with no definite maturity

date 12/30 593
Directors:
French American Banking Corporation:
Duran, Paul, elected to replace Maurice Silvester Z/19 61

Directors, FRBanks:

Candidate who has requested name to be withdrawn but whose

nomination has not been withdrawn by all

nominating banks, manner of showing on ballot 10/26 363
Class C, appointment made special order of business for meet-

ing on date to be fixed by Governor 1;/23 457
Election of Class A and B, no changes in group classificat-

ions to be made this year but FRAgents to

submit recommendations for action next year 9/15 239
Reply to FRAgent at Chicago on classification of member
banks for ' 11/18 431
FRAgents: (See FRAgents)
FRBank of Atlanta:
Kettig, W. H., reappointed deputy chairman for 1933 12/8 507
Newton, Oscar, reappointed Class C for three year term
and redesignated FRAgent for 1933 12/8 507
FRBank of Boston:
Bemis, Albert F., resignation as Class B and to hold
special election for unexpired term 8/10 138
Curtiss, Frederic H., reappointed Class C for three year
term and redesignated FRAgent for 1933 12/8 506
Hollis, Allen, reappointed deputy chairman for 1933 12/8 506

FRBank of Chicago:
Candidate for election as Class B who has requested his
name be withdrawn and whose nomination has not
been withdrawn by all nominating banks,
mamner of showing on ballot 10/26 363
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. Pages
Directors, FRBanks: (Continued)
FRBank of Chicago: (Continued)
Election of Class A and B, State member banks in Michigan
in hands of custodians not entitled to vote 3/19 248
Simpson, James, reappointed Class C for three year term
and deputy chairman for 1933 12/8 508
Stevens, Eugene 1., redesignated FRAgent for 1933 12/8 508

Note signed by, and held by Continental Securities Co.,
secured by shares of Continental Illinois Bank
and Trust Co. 12/19 551
FRBank of Cleveland:
Connor, Ben R., election as Class A for unexpired term of
ir. Sams 8/10 137
DeCamp, George: (See FRBank of Cleveland, Staff)
Payment of per diem allowances to local directors, letter

to FRAgent on 8/31 195
Sems, O. V., death of 8/10 137
Williams, L. B., to be invited to meet with FRBoard to
discuss reappointment of Mre. DeCamp 13/5 491
lleeting with FRBoard and discussion of indebtedness
of lir. DeCemp, Governor Fancher, and Deputy
Governor Zurlinden la/ﬁ 492
Report on activities of Banking and Industrial
Committee of District 12/6 494

Report of Governor lieyer on further discussion of

reappointment of Mr. DeCamp and desire of ilr.

Williams for more time to consider matter 1&/6 499
Confined to home by illness and to telegraph later

when he can meet with FRBoard to discuss

' appointment of Class C director and

designation of FRAgent 12/14 532
Advice that he will not be able to attend meeting this

week but will arrange to be at meeting on

Tuesday of the next week la/lé 541
Present at meeting of FRBoard and recommendation of

directors of FRBank that lir. DeCamp be reap-

pointed and submit resignation effective at

pleasure of FRBoard, submitted and adopted 12/20 557
Advice that Mr. DeCamp has agreed to procedure

suggested and reappointed Class C Director

and redesignated FRAgent 12/30 596
Reappointed deputy chairmen for 1933 12/8 507
FRBank of Dalles: .
Browvn, . R., reappointed Class C for three year tern la/8 509
Culbertson, J. J., advice of death of 10/6 276
Minutes of meeting giving report on operating economies
effected and on visit of Governor licKinney
to banks of district during August 9/19 248
Perkins, £. B., redesignated deputy chairman for 1933 13/8 509
Walsh, Cs C., redesignated FRAgent for 1933 12/8 509
FRBank of Kansas City:
Langworthy, H. M., reappointed deputy chairman for 1933 12/8 509
MeClure, M, L., reappointed Class C for three year term
and redesignated FRAgent for 1933 12/8 509
Sponable, Frank ii.,, letters on personal activities of &/19 173
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Directors, FRBanks: (Continued)
FRBank of Kanses City: (Continued)
Sponable, Frank W.: (Continued)
Reply to letter from FRAgent on explanation of

matters referring to 10/6 301
FRBank of Minneapolis:
Clark, Homer P., reappointed deputy chairman for 1933 12/8 509
Iitchell, John R.:
Bond of 10/11 320
Leave for ten days or two weeks approved &/5 100
Reappointed Class C for three year term and redesig-
nated FRAgent for 1933 12/8 509
FRBank of New Yorks:
Case, J. H., redesignated FRAgent for 1933 12/8 506
Young, Owen D., reasppointed Class C for three year term
and deputy chairmen for 1933 12/8° 506

FRBank of Philadelphisa:
Austin, Richard L., reappointed Cless C for three year ternm
and redesignated FRAgent for 1933 12/8 507
Present at meeting of FiBoard to discuss organization
of lMain Line Trust Co., Ardmore, Pa., and hold-

ing of stock by member bank 1&/19 546
Johnson, Alba B., reappointed deputy chairman for 1933 1&/8 507
Sewall, Arthur W., request for hearing on enlargement of

building 8/9 127

Present at meeting of Executive Committee and discusg-

sion of employment of United Engineers and

Constructors for supervision of work &/12 148
Present at meeting of FRBoard with lir. Robinson, budget

for building approved except proposed fee for

supervision &/12 152
FRBank of Richmond:
Addison, W. Meade, resignation as Class B &/24 183
Class B, election of successor to lir. Addison to be held
with reguler election 8/24 183

Deleno, Frederic A., reappointed deputy chairman for 1933 12/8 507
Hoxton, W. W., reappointed Class C for three year term

and redesignated FRAgent for 1933 1%/8 507
Reed, Charles C., elected Class B, resignation to be se-

cured because of position as Chairman of

Board of Supervisors of Chesterfield County 12/23 572
FRBank of St. Louis:
Dillard, Paul, appointed deputy chairman for 1933 12/8 508
Stanley, John R., appointed Class C for three year term 12/8 508
Wood, John S., redesignated FRAgent for 1933 12/8 508
FRBank of San Francisco:
loore, Valton N., reappointed deputy chairman for 1933 12/@ 510
Newton, Isaac B., reappointed Class C Director end re-
designated FRAgent 12/8 510

Political activities of, protest of Robert A, Taft of discrim-
ination against directors of Cincinnati Branch lL/S 393
Directors, FRBranch banks:
Appointments for terms beginning Jan. 1, 1933, made special
order of business for meeting on date to be
fixed by Governor 11/23 457
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Directors, FRBranch banks: (Continued)
Baltimore:
Cohill, E. P., reappointed for three year term 12/8 507
Prentis, liorton il., no objection to serving as State
Fiscal Agent of laryland 12/20 555
Birmingham :
Farley, John G., appointed for unexpired portion of term 3/19 246
Frye, John H., designation end salary as lManaging Direct-
or and to sever outside connections 7/26 75
Advice that all outside business comnnections have been
severed 8/12 185
Walker, A. E., Managing Director, advice of death of 1/12 24
Viells, Oscar, reappointed for three year term 12/8 508
Buffalo:
Cooley, F. B., reappointed for three year term 1&/8 507
Charlotte :
Cannon, Charles A., reappointed for three year term 1%/8 507

Cineinnati :
Discrimination against, protest of Robert A. Taft on
political activities of other FRBank directors 11/3 393

Omvelce, John, reappointed for three year term 13/8 507
Denver :

Davis, R. H., reappointed for three year term 12/8 509
Detroit s

Gray, W. J., advice of death of 12/27 582

Hull, N, P., reappointed for three year term 1&/8 508
El Paso:

Coles, A. P., reappointed for three year term 12/8 509

Flory, George D., advice of death of Z/19 53

i Young, Sam D., appointed for unexpired term of lir. Flory 2/19 53

Helens, ;
~ Sullivan, W. P., appointed for two year term 1&/8 509
Houston :

¥iilson, J. Cooke, reappointed for three year term la/8 510
Jacksonville :

Saussy, Fulton, reappoirted for three year term 1&/8 508
Little Rock :

Campbell, G. ., reappointed for three year term 12/@ 508
Los Angeles :

Alexander, J. B., reappointed for two year term 12/8 510
Louisville :

Cole, W. R., reappointed for three year term 12/8 508
Memphis :

Orgill, William, reappointed for three year term 12/8 509
Nashville :

Davis, P. ll., reappointed for three year term 1&/8 508
New Orleans :

Simon, L. C., reappointed for three year term 1&/8 508
Oklahoma City :

llee, William, advice of death of 12/19 546

Miller, Austin, reappointed for three year term 13/8 509
Omaha, :

Hardy, W. E., reappointed for three year term 1&/8 509

Digitized for FRASER
h stlouisfed.org/




22 Pages

Directors, FRBranch banks: (Continued)

Pittsburgh:
Humphrey, A. L., reappointed for three year term 12/8 507
Portland:
Haller, Harry M., appointed for unexpired term la/é 510
Pease, Edward C., reappointed for two year ternm 12/8 510
Strauss, Nathan, resignation accepted 12/8 510
Selt Leke City:
Wright, G. G., reappointed for two year term 13/8 510
San Antonio:
King, Richard, appointed for three year term 12/8 510
Seattle :
Provision of bylaws that one director reside outside of city
waived for term commencing Jan. 1, 1933 13/5 486
lemporary amendment to bylaws to make exception
during 1933 12/8 505
Rhodes, Henry A., reappointed for two year term 12/8 510
Spokane *
Easton, Stanly A., appointed for unexpired term 12/8 510
McGregor, Peter, reappointed for two year term 12/8 510
Toevs, G. I., advice of death of 8/24 183
Discount rates: (See Rates)
Dividends:
Allegheny Trust Co., Pittsburgh, Pa., requested to reduce or
eliminate until in more satisfactory condition 7/8 39

Baltimore Commercial Bank, Baltimore, lid., FRAgent to take up
discontinuance of, with State Bank Cormissioner 11/12 405
Crawford County Trust Co., lMeadville, Pa., reduction or elimi-
nation because of unsatisfactory condition

suggested 12/25 570
Detroit Savings Bank, Detroit, Mich., reduction in rate

suggested because of condition 12/19 544
FRBanks, payment of regular semi-annual, approved - 12/23 576

fibernia Bank and Trust Co., New Orleans, La., FRAgent to
discuss further payments with State Bank

Cormissioner 12/12 521
Manchester Trust Co., Conn., further payments to be discussed
with State Bank Commissioner 12/30 591

lMercantile Bank and Trust Co. of Texas, Dallas, Texas, further
payments to be discussed with State Bank

Cormissioner 12/2 474
National banks, revision in Form 2129 being made by

Comptroller of the Currency 12/14 529
Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., further

reduction in quarterly rate suggested 11/12 405
State member banks, revised form of report and letter of

instructions approved 12/14 529

Union Bank and Savings Co., Bellevue, Ohio, FRAgent to discuss
further payments with State Superintendent of

Banks 12/2° 471

Union Trust Co., Ellsworth, Me., cessation of payments
recormended until condition is improved 10/6 290
Suspension of payments to conserve earnings recommended 12/2 469

Wachovia Bank and Trust Co., Winston-Salem, N. C., analysis
of examination report showing payment of

unearned 12/12 521
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Dollar exchange:
President and Directors of the lanhattan Co., New York City,
permission to accept for creating 11/21 445
Donations and membership dues being paid by FRBanks or branches,
letter to FRBanks for statement on 10/26 365
Dow Chemical Co., solvency of Chemical State Savings Bank, Midland,
Mich., dependent upon successful operation of 2/12 28
Duncan, A. E.; (See Commercial Credit Co.)
"E"
Earnings and dividends reports of State member banks, revised forms
: and letter of instructions approved 1&/14 529
Barnings and expenses reports of FRBanks, revision of
instructions for preparation of 10/27 373
Economy Acts (Sce Legislation)
Emeﬁgency Relief and Construction Act: (See Legislation)
Empire China Company, inquiry on discounts to individuals, partner-
ships, and corporations under amendment to
sec. 13 of FRAct 9/15 241
Employees:
FRBanks: (See FRBank Of ==wm== )
FRBoard: (See Staff of FRBoard)
Ope, financial conditions in various countries, lire Gardner to
; make trip to obtain first-hand information 10/11 332
Examinations:
Allegheny Trust Co., Pittsburgh, Pa., showing unsatisfactory
condition and own stock held as collateral Z/S 19
Baden Bank, St. Louis, Mo., analysis of report, additional
; information requested 11/21 441
Baltimore Commercial Bank, Baltimore, lide, analysis of report,
FRAgent to discuss with Bank Commissioner the
discontinuance of dividend payments 1L/12 4056
Baltimore Trust Co., Baltimore, }d., analysis of report of,
FRAgent to give close attention to situation Z/26 77
Bank of Dawson, Ga., analysis of report showing unsatisfactory
condition and shares of own stock held lL/lB 430
Blanchard State Bank, Blanchard, !Mich., analysis of report,
additional informaetion requested 11/21 441

Carthage National Exohange Bank, Carthage, N. Y., analysis

of report in connection with application for

fiduciary powers, action deferred la/lé 528
Chagrin Falls Banking Co., Chagrin Falls, Ohio, regquest for

additional information on certain matters

referred to in report 12/2 470
Chase Bank:
Mexico City office, letter to lMr. W. J. Evans with
authority to conduct 1Q/11 323
Expenses of Mr. Evans to be paid by FRBank: and to be
reimbursed by FRBoard 11/18 426

Voucher covering expenses sent to FRBank to be signed
and returned and payment to be forwarded when
received from Chase Bank 1&/14 528

Djgitized for FRASER
stlouisfed.org/




24

Examinations: (Continued)
Chase Bank: (Continued)
Paris office, letter to iir. Karl E. Prickett on procedure

for conducting 1Q/11
Chemical State Savings Bank, Midland, Mich., inadequate

capitalization revealed by analysis of report 2/12
Citizens State Bank, lMariamna, Fla., unsatisfactory condition

disclosed by analysis of report 12/2
Citizens State Bank, Sheboygan, Wis., analysis of report,

additional information requested 11/21

Continental Tllinois Bank and Trust Co., Chicago, Ill., report
in comnection with application for fiduciary

powers for national bank after conversion 1Q/13
Crawford County Trust Co., Meadville, Pa., enalysis of report
showing unsatisfactory condition 12/23

Dallas Bank and Trust Co., Dallas, Texas, analysis of report

shows holdings of most of capital stock of

Dallas Title and Guaranty Co. which has notes

secured by stock of member bank 12/2
Detroit Savings Bank, Detroit, Mich.,analysis of report discus-

sed and reduction in rate of dividends suggestedlZ/iQ
Erie County Banking Co., Vermilion, Ohio, analysis of report

shows holding own stock as collateral to loans 1Q/6
Farmers and llerchants Bank, Sebewaing, llich., condition as

reflected in analysis of report &/24
Farmers State Guaranty Bank, Valiant, Okla., analysis of report

showing unsatisfactory condition 12/19
Fayette Bank and Trust Co., Connersville, Ind., disposal of

own stock now carried 10/6

FRBank of Boston, report received and letter to FRAgent to

advise of action taken on criticized practices 3/15
FRBank of Chicago, expenses of examiners of FRBank of Cleve-

land detailed to assist in, reimbursement

approved 11/12
FRBank of Cleveland, letter to FRAgent on matters discussed
with officers of bank by examiners 8/31
Letter to FRAgent with further reference to exchange of
Canadian currency and other matters 10/6
FRBank of New York, expenses aof employees of certain FRBanks
detailed to assist in, ordered paid 8/10
Report as of June 18 9/19
Letter from FRAgent on attention being given to comments
and suggestions of examiners 11/2

Holding of securities for Harding Memorial Association and
as trustee for bequest of former Governor

Strong questioned 11/2
llemo of lir. Paulger on effort of FRBank to have Harding
Memorial Association account removed 12/8
FRBank of Richmond; FRAgent to advise of action on recormend-
ations and criticisms of examiners 7/12
Attention given by FRBank to comments and suggestions of
examiners &/10

FRBank of San Francisco, letter to FRAgent on comments and
suggestions made by examiners in recent report 8/19
Letter on changes as result of comments of examiners 10/6

igitized for FRASER
tp://fraser.stlouisfed.org/

Pages

323
28
471

44]

336

570

474
544
300
185
544
299

242

409
195
312

138
262

384

384
506

30
139

173
312



. Pages
Examinations: (Continued)
FRBanks, letter to lir. Paulger that at least one examination
_ of each FRBank be made during 1933 12/23 566
First Central Trust Co., Akron, Ohio, report presented by
lir. DeCamp and discussed 10/26 343

Forney State Bank, Forney, Texas, analysis of report submitted

and action deferred on termination of member-

ship 11/2 380
Greemwood Bank and Trust Coe., Greenwood, lMiss., analysis of

report, letter on improvement in criticized

matters 12/2 473
Guardian Trust Co., Cleveland, Ohio, report received by lir.
DeCamp and to be discussed with FRBoard 10/11 327
Analysis of report presented by lire DeCamp and copy of
report to be forwarded 1Q/26 343
Report showing notes held in assets signed by Governor
: Fancher and lir. DeCamp 11/23 457
Hibernia Bank and Trust Co., New Orleans, lLa., analysis of
report, FRAgent and Governor of FRBank to aid
bank to better its condition 12/12 521
International Acceptance Bank, Inc., in connection with
application of Manhattan Co. for membership 11/3 392
~ Report of lir, Paulger on examination now in progress 11/21 442
Kentucky Title Trust Co., Louisville, Ky., efforts to correct
matters criticized in report 1L/2 382
Leesburg State Bank and Trust Co., Leesburg, Fla., analysis
of report showing unsatisfactory condition 11/2 382
Manchester Trust Co., South Manchester, Conn., analysis of
report showing unsatisfactory condition 12/50 591
{ Menhattan Co., New York City, in comnection with application
for membership lL/S 392
ir. James P, Warburg present at meeting of FRBoard to
discuss application for membership 1L/18 432
Report of Kr. Paulger on examination now in progress 1l/21 442

Member banks in Richmond District, furnishing of information

of confidential sections of reports to Rich-

mond Loan Agency of Reconstruction Finance

Corporation 10/6 308
Mercantile Bank and Trust Co. of Texas, Dallas, Texas, anal-

ysis of report showing control of banking

institutions through wholly owned subsidiary 1a/2 474
Merchants Banking Trust Co., Mahanoy City, Pa., analysis of

report showing irregularities 10/26 359
Park Savings Trust Co., Richmond Heights, lo., report showing
losses creating impairment of capital stock 11/2 382

Peoples Bank, Bishopville, S. C., violation of conditions of

membership indicated by analysis of report of 2/19 57
Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., analysis of

report showing own stock held as collateral

to loans, need for reduction in dividend rate,

: ete. 11/12 404
Pigeon State Bank, Pigeon, Mich., analysis of report,
corrective measures suggested to FRAgent 12/6 495
Report of national banks, proposed increase in charge
against FRBanks for copies of 11/16 422
Payment of increased fee until June 30, 1933, approved 12/2 480
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Examinations: (Continued)

State member banks, lists of those not examined during 1932

to be furnished FRBoard 12/30 594
Union Bank and Savings Co., Bellevue, Ohio, analysis of report,

FRAgent to discuss condition with State

Superintendent of Banks 1&/2 471
Union Trust Co., Lllsworth, lle., to be arranged by FRAgent and

to be participated in by representative of his

office 12/2 469
Wachovia Bank and Trust Co., Winston-Salem, N. C., analysis

of report showing payment of unearned

dividends, etec. 12/12 521
W. B. Vorthen Co., Bankers, Little Rock, Ark.,, analysis of
report, additional information requested 1L/21 441

Examiners:
FRBank of Chicago:
Anderson, Ernest ., appointment and salary as assistant 1Q/6 278
Pitman, Carol L., designation and salary approved 8/12 156
FRBank of Cleveland:
Appointment of one additional, because of increassed work,
FRBoard to entertain recommendation Z/12 27
Expenses of those detailed to assist in examination of
FRBank of Chicago, reimbursement to FRBank

to cover 11/12 409
lfiller, James li., designation end salary approved 7/26 75
FRBank of New York:
Healey, James W., designated Assistant 12/2 462
Marsh, Spencer, Jr., designated Assistant 12/2 462
lontmeat, Frank E., designated Assistent : 12/2 462
Stroeble, Donald S., designated Assistant 12/2 462
FRBank of Philadelphia:
Alpgier, Edward L., designated speciel assistant 9/15 228
Gerstenacker, George L., designated special assistant 3/15 228
Harris, Earle W., designated special assistant 12/23 562
Nelson, Henry J., designated specisl assistant 9/15 228
Special Assistants, designation of eleven employees as 10/6 278
FRBank of San Francisco:
Sargent, S. G., appointed Chief Examiner for FRBank 13/25 563
Snow, G. A., appointed examiner for 1933 12/23 563
Sonne, H. A., appointed examiner for 1933 12/23 563
Swengel, H. D., appointed examiner for 1933 12/23 563
FRBoard:
Brett, R. H., resignation of 1L/2 387
Brown, Stuart L., appointed Assistant Examiner and
salary approved 10/6 276
Chamberlin, R. B., transferred from field force to
Washington office 9/7 . o158
Comley, L. C., resignation as Assistent FRExaminer d1/2% 287
Farrell, E. A., resignation as Assistant to accept posit-
ion with Reconstruction Finance Corporation Z/29 88
Helriegel, Robert H., application for position, reply to
letter from Senator Davis on 1a/2 461
Highfield, Carroll R., appointment and salery as
Assistant FRExaminer 3/7 214
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Exeminers: (Continued)
FRBoard: (Continued)
Lee, Andrew V., appointed Assistant Exeminer and salary
approved 10/6
Leonard, R. F., report on examination of trust department
of Continental Illinois Bank end Trust
Company, Chicago, Ill. 10/13
Millard, Edwin R., appointment and salary approved ll/23
Paulger, L. H.:
Directed to make at least one examination of each
FRBank during 1933 12/23
Leave without pay while serving Reconstruction
Finance Corporation extended to Sept. 30 &/9
Report on examination of trust department of
Continental Illinois Bank and Trust Co.,
Chicago, Ill. 10/13
Strahorn, Charles A., appointed Assistant Examiner and
salary approved lQ/6
Nationa.l bank:
Carter, A, B., files and future work relating to granting
of trust powers to national banks transferred
to Division of Examinations Z/l
Prickett, Karl E., letter authorizing procedure for
examination of Paris office of Chase Bank 10/11

Taylor, William, report of examination of Guardian Trust

Company showing note held in assets signed by 1L/25
Salaries:

Baldridge, W. H., as Chief Examiner for Ninth

FRDistrict 12/23
Burk, Lysle S. 10/26
Hecht, Louis C. W. 11/32
Madlerd, L. L., as Chief Examiner for Twelfth

FRDistrict 12/23
Patterson, Thomas C. 12/2
Riemers, David H. Z/lQ
Starr, Douglas O. 10/6
Underwood, !arvin L. 8/3
Vandoren, VWilliam T. 9/1¢

State bank, to be furnished with FRBulletin free of charge
for 1933 if they desire it 11/16

g:ﬁbayge charges on checks: (See Clearing and collection)
ibit at Chicago Worlds Fair, reply to FRAgent at Chicago on
outline and placing of exhibit and letter to
all FRAgents on appointment of committee Z/ZO
Appointment of Mr. He G. Pett as chariman and other members of
cormittee appointed, and executive committee
appointed 8/24
Report of Cormittee on nature of exhibit, appropriation
recommended by Conference of FRAgents but
FRBoard opposed to visual exhibit, action
deferred 1q/16
Opinion of FRBoard that the proposed expenditure is not
justified and plans for exhibit to be
abandoned 11/23
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Exhibit at Chieago Worlds Fair: (Continued)
Letter to Chairman of FRAgents Conference that plans should be
abandoned and letter to lir. Pett in appreciat-
ion for services to committee 1&/2 481
Express:
Cash letters to be sent by, instead of by mail, copies of cor-
respondence between FRBank of Kansas City and
a Post Office Inspector 10/26 365
Ruling of Second Assistant Postmaster General that there
is no objection to sending by express if not

accompanied by letter 11/12 412
Rates on shipments of currency, refusal of American Railway
Express Company to reduce %/15 241
llF"

Federal Advisory Council:
Glass-Steagall Bill, resolution asking Congress to extend

provisions of Sec. 10(b) and Sec. 3 12/5 488
Consideration of question made special order for meeting
on Dec. 14 12/12 524
Secretary to prepare and submit letters to Banking and
Currency Committees of Senate and House
recormending extension for one year 12/14 532
Meeting to be held in Washington on Sept. 20, list of topics
requested &/12 156
Meeting on Nov. 18, request for topics for discussion 1Q/26 367

Press statement given out after visit at White House in 1929,
not to be included in material furnished Mr.
French Strother 9/2 205
Federal Home Loan Bank Act, interpretation of three year limitation
on issuance of national bank notes under, to be

referred to Attorney General 8/10 146
Representatives of FRBoard to meet with Attorney General,
meeting arranged by Dr. Miller &/12 163
Opinion of Attorney General to be published in FRBulletin 8/19 172
Federal Intermediate Credit Banks:
Houston, permission to FRBank of Dallas to discount paper
offered by 8/3 102
Discount of additional eligible paper approved 1l/16 419
Discount of additional eligible paper approved 12/9 513

Rediscount of paper of Regional Agricultural Credit Corporat-
ions: (See Regional Agricultural Credit
Corporations)

Spokane, Wash., loans made to Eugene Fruit Growers Association,
permission to United States National Bank,
Eugene, Ore., to act as trustee in connection

with 8/9 132
FRAct, smendments to: (See Legislation)
FRAgents:
Assistant:
Albertson, Viard, reappointed at FRBank of Atlanta 1&/20 556
Anderson, J. B., reappointed at FRBank of Cleveland 12/30 596
Bailey, F. l., reappointed at FRBank of Minneapolis 12/20 556

Bailey, L. H., reappointed Acting at FRBank of St. Louis 12/20 556
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FRAgents: (Continued)
Assistant: (Continued)
Diercks, W. R., appointed to succeed lir. Recknagel,
referred to Mr. Paulger for recommendation 12/27 583
Dillistin, Williem H., reappointed at FRBank of New York 12/20 556
Downs, Herbert S., reappointed at FRBank of New York 1%/20 556
Evans, We J., resppointed at FRBank of Dallas for 1933 12/20 557
(See also FRBank of Dallas, Staff)
Fletcher, W. H., reappointed at FRBank of Cleveland 12/30 596
Fry, J. G., resppointed at FRBank of Riclmond for 1933 12/20 556
Gettemy, Charles F., reappointed at FRBank of Boston 12/20 556
Hall, C. C., reappointed at FRBank of Dellas for 1933 12/20 557
Hazzard, L. S., reappointed Alternete Acting at Helena
Branch 12/20 556
Heinecke, Fred, reappointed Altermate Acting at Helena ,
Branch 12/20 556
Hibbard, A. T., resppointed Acting at Helena Branch 1&/20 556
Hill, Ernest C., reappointed at FRBank of Philedelphie 12/20 556
Honeycutt, R. L., reappointed Acting at Charlotte Branch  12/20 556
Johnson, R. G., temporary reeppointment as Acting at
Cincinnati Branch 12/30 586
Maguire, F. P., reappointed Acting at FRBank of St. Louis 12/20 556
MeAdems, A. M., reappointed at FRBank of Kansas City 12/20 557
liosher, C, L., reappoimted at FRBank of Minneepolis 12/20 556
Nolte, W, H., temporary reappointment as Aoting at
Pittsburgh Branch 1&/30 596
Post, Arthur E,, reappointed at FRBank of Philadelphie 12/20 556
Powell, Oliver S., reappointed to act es Alternate for
FRAgent and Assistant FRAgents at FRBank of
Minneapolis 12/20 566
Prugh, George A., reappointed at FRBank of Chicago 12/20 556
Recknagel, W. C., resignation at Detroit Branch 12/5 487
Charge of participation in shortages in accounts of
two employees being investigated 1&/5 487
Rehfuss, J. Frank, reappointed at FRBank of Philadelphia 12/?0 556
Rhodes, H, H., reasppointed Acting at FRBank of Kansas
City for 1933 12/20 557
Roelse, H. V., designated Acting for balance of year 8/3 101
Bond of 8/19 165
Sargent, S, G., reappointed at FRBank of San Francisco 12/20 557

Schelling, Carl, reappointed at FRBank of Chicago to act
for FRAgent in receipt eand delivery of [Rnotes 12/20 556

Schutz, Henry, reappointed Acting at Baltimore Branch 12/20 556
Shepherd, R, L., resppointed Acting at FRBank of Richmond 12/20 556
Stewart, C. M., reappointed at FRBank of St. Louis 12/20 556
Vheeler, O, P., reappointed at FRBank of San Francisco 12/20 557
Young, C. S., reappointed at FRBank of Chicago for 1933 12/20 556
Austin, Richard L., redesignated at FRBank of Philadelphie. 12/8 507

Present at meeting of FRBoard to discuss organization of
Main Line Trust Co., Ardmore, Pa., and hold-
ing of stock by Pennsylvanie Company for

Insurances on Lives and Granting Annuities 13/19 546
gase, J. H., redesignated at FRBank of New York 12/8 506
urtiss, Frederic H., redesignated at FRBank of Eoston 12/8 506
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FRAgents: (Continued)
DeCamp, George: (See FRBank of Cleveland, Staff)
Designations for 1933, made special order of business for

meeting on date to be fixed by Governor 11/23 457
Hoxton, W, W., redesignated FRAgent at FRBank of Richmond 12// 8- 607
MeClure, M. L., redesignated FRAgent at FRBank of Kansas City 12/8 509
Mitchell, John R.:
Bond of 10/11 320
Leave for ten days or two weeks approved 8/3 100
Redesignated at FRBank of Minneapolis for 1933 12/8 509
Newton, Isaac B., redesignated at FRBank of San Francisco 12/8 510
Newton, Oscar, redesignated FRBank of Atlante for 1933 12/8 507
Stevens, Lugene M., redesignated at FRBank of Chicago 12/8 508
Walsh, C. C., redesignated at FRBank of Dallas 12/8 509
Wood, John S., FRBank of St. Louis:
Leave of absence from Sept. 22 to 30 approved 9/15 227
Redesignated for 1933 1&/8 508
FRBank of Atlanta:
Attorneys fees in connection with indebtedness of L. A. Boyd
and C. E. Dorsey, payment authorized 9/15 238
Bankers blanket bond, reply to Deputy Governor Johns on
custody of 11/2 385
Cherge offs authorized in connection with closing of books at
end of 1932 12/25 577
Checks and drafts received from collectors of internal revenue,
etc., and dravn on normember banks, request for
ITreasury ruling on deduction of two cent tex Z/7 14
Circular of FRBoard on discounts to individuals, corporations,
etc., reissued as circular of FRBank 8/12 160

Custody of subsidiary silver and minor coin for account of
Treasurer of United States to be held jointly
by FRBank and FRAgent 9/15 238
Directors: (See Directors)
Rates: (See Rates)
Salaries of employees, decrease in aggregate voted by directors,
plan to be considered when adjustments are

presented 12/14 529
Shofner, Howard B., Attorney, payment of fee for services
approved 12/15 538
Staff:
Albertson, Ward, reappointed Assistant FRAgent for 1933 13/20 5566
Bell, M. W., appointed member of committee to arrange for
exhibit at Chicago Worlds Fair 8/24 187
Newton, Oscar, redesignated FRAgent for 1933 12/8 507
Stock: (See Stock)
Visit of Governor lieyer to, report on 1&/5 490

FRBank of Boston:
Charge off's authorized in connection with closing of books st
end of 1932 12/23 577
Directors: (See Directors)
Examination report of, and FRAgent to advise FRBoard on action

taken on criticized practices 9/15 242
Expenses of Bankirg and Industrial Committee of District
paid by 9/21 260

Personnel classification plan, change creating "Custodian for
Reconstruction Finance Corporation Department"
with new positions 8/24 183
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FRBank of Boston: (Contimued)

Rates: (See Rates)

Staff:

Curtiss, Frederic H., redesignated FRAgent for 1933
Employees deteiled to assist in examination of FRBank of
New York, expenses ordered paid

Gettemy, Charles F., appointed member of committee to
arrange for exhibit at Chicago World Fair
Reappointed Assistant FRAgent for 1933

Stock: (See Stock)

Stockholders meeting, reimbursement of member banks for
travel expenses of one representative

Survey on extent of demand for loans under recent amendment

to Sec. 13 of FRAct, reply that continuing
FRB weekly surveys are desired
ank of Chicago:

Banking armd Industrial Committee of District, expenses to be
met and employees assigned by FRBank

Charge offs authorized in connection with closing of books at

: end of 1932

Dlre?tors: (See Directors)

Exemination, expenses of examiners detailed by FRBank of Cleve-
land to assist in, reimbursement approved

Interdistrict time schedule, changes in time from Chicago to
San Francisco and Los Angeles

Obligations of United States as security for FRnotes, authority
to exceed margin fixed for limited time during
emergency

Rates: (See Rates)

Reserve deficiencies of banks of shorter duration than six
consecutive mornths need not be reported unless
circumstances warrant ;

Sale of $20,000,000 of Govermment securities purchased during
recent banking disturbance, effect of

Report from FRBank of New York of request from FRBank of
Chicago to purchase $20,000,000 of securities

X for its account

Share-the-work plen involving reductions in salaries and addit-
ional temporary employees approved

Staff,
Anderson, Ernest H., appointment and salary as assistant
examiner
Blair, John H., to resign as Deputy Governor because of
ill health

Pett, H. G., appointment as chairman of committee to

arrange for exhibit at Chicago VWorld Fair
Letter of appreciation for services in developing plan,

and committee abandoned

Pitman, Carol L., designation and salary as examiner
approved

Prugh, George A., reappointed Assistant FRAgent for 1933

Sehaller, George J., proposed appointment as Deputy
Governor, FRBoard inclined to approve salary
but objeotion raised as to holding of stock
in member bank
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FRBank of Chicago: (Continued)

taff: (Continued)

Schaller, George J.: (Continued)

Advice from Governor licDougal that Mr. Schaller will
sever connection with national bank and dispose
of stock holdings before entering upon duties

Schelling, Carl, reappointed to act for FRAgenmt in receipt
and delivery of FRnotes
Stevens, E. M.:

Note signed by, and held by Continental National Co.,
secured by shares of Continental Illinois Bank
and Trust Co., which he is not allowed to hold
while he is Class C Director

Redesignated IRAgent for 1933

Thomas, David H., appointment and selary as special
collection agent in Failed Banks Division
Young, C. S., reappointed Assistant FRAgent for 1933
Stock: (See Stock)
Visit of Governor Meyer to, report on
FRBank of Cleveland:

Charge offs authorized in connection with closing of books at
end of 1932

Checks for which aotual payment has not been received due to
closing of drawee bank, etc., to discontinue
practice of requiring protest of

Directors: (See Directors)

Examination report, letter to FRAgenmt on matters discussed with
officers of bank by examiners

Letter to FRAgent with further reference to exchange of
Canadian currency and other matters

Personnel classification plan, ir. DeCamp to furnish detailed
information on extra employees for work of
Banking and Industrial Committee

Rates: (See Rates)

Rediscount of paper of nommember banks offered through member
banks, applications to be considered when
received

Share-the-work plan providing for reductions in salaries and
addition of temporary employees approved

Staff:

Anderson, J. B., appointed member of committee to arrange
for exhibit at Chicago World Fair

Reappointed Assistant FRAgent for 1933

Banking and Industrial Committee of District, letter from
lir. DeCamp on employment of extra people for
work of

DeCamp, George, to meet with FRBoard to discuss situation
in Cleveland and Akron

Present at meeting of Executive Committee of FRBoard
and discussion of condition: of Guardian Trust
Co.and other barks, and also extra employees
for work of Banking and Industrial Cormittee

Exemination report of Guardien Trust Co. shows note in
assets signed by, requested to come to Washing-
ton to meet with Cormittee on District No. 4

Report of meeting with Committee
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FRBank of Cleveland: (Continued) ¢
Staff: (Continued)
DeCamp, George: (Continued)

Recormendation of committee against reappointment,

Mr. Williems to be invited to meet with

FRBoard to discuss matter 12/5 491
lleeting of Mr. L. B. Williams with FRBoard to discuss

indebtedness and reappointment of 1&/6 492

Report of Governor Meyer on further discussion of

reappointment with Hr. Williams, and desire

of Mr. Williams for time to consider matter 12/6 499
Mre Williams confined to home by illness and to meet

with FRBoard later on appointment of FRAgent 12/14 532
Mr. Williams not able to attend meeting this week

but will arrange to be at meeting on Tuesday

of the next week 12/14 541
Mro. Williams present at meeting of [RBoard and recom-

mendation on reappointment and subsequent re-

signation of lir. DeCamp submitted end approved 12/20 557
Report from Mr. Williams that iir., DeCemp had agreed to

procedure suggested, then reappointed Class C

Director and redesignated FRAgent 12/30 596
Employees detailed to assist in examination of FRBank of

New York, expenses ordered paid &/10 138
Examiner, appointment of one additional because of

increased work favored Z/lz 27

Examiners detailed to assist in examination of FRBank of
Chicago, reimbursement to FRBank to cover
expenses 1L/12 409
Fancher, E, R., Governor, report of examination of Guard-
jan Trust Co., shows note in assets signed by lL/23 457
Indebtedness to member banks discussed by lir. L. B.
Williams 12/6 493
Again discussed by lMr. Williams and to be fully invest-
igated and presented to Directors for action 13/20 559
Fleming, M. J., termination of services with Reconstruction
Finance Corporation and full time now given to

FRBank 12/20 554
Fletcher, W. H., reappointed Assistant FRAgent for 1933 12/30 596
Hauck, Harry K., temporarily appointed Office Menager for
Share-the-Work movement, lir. Decamp to furnish
detailed information 10/26 344
Salary payments already made approved but future
payments still under consideration 11/12 415
Salary further considered and action deferred ll/lb 423

Report of Governor on discussion with Mr. L. B.
Williams and further report to be made after
discussion with Ifr, Williams on Friday 1L/23 456
Martin, Earle E., temporarily appointed Publicity lanager
for Banking and Industrial Committee, lir.

DeCemp to furnish detailed information 10/26 344
Salary payments already made approved but future

peyments still under consideration 1L/12 415
Salary further considered and approved 1L/16 423
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FRBank of Cleveland: (Continued)
Staff: (Continued)
Miller, James l., designation as examiner and salary

approved 2/26 75
Zurlinden, F. J., Deputy Governor, indebtedness to Union
Trust Co. discussed with lir. L. B. Williams 12/6 493
Again discussed by lir. Williams and to be fully
investigated and reported to Directors 12/20 559
Stock: (See Stock)
Tax on firearms, sales to FRBank not exempt from 10/26 361

FRBank of Dallas:
Bank of Brazil to be put on mailing list for public statements
but not to be furnished with copy of bylaws of

FRBank 7/ 5
Charge offs authorized in connection with closing of books at
end of 1932 12/23 577
Directors: (See Directors)
Federal Intermediate Credit Bank of Houston, permission to
discount paper offered by 8/3 102
Permission to discount additional paper in amount stated 11/16 419
Discount of additional eligible paper approved 1&/9 513
Operating economies, minutes of meeting of directors showing
results of efforts to obtain 3/19 248

Personnel classification plan, change to provide for new

position of "Assistant Custodian" in Recon-

struction Finance Corporation Department 10/11 320
Rates: (See Rates)
Share~the=work plan involving reduction in salaries of officers

and employees and employment of temporary

employees approved 12/30 589
Staffs
Chambers, R. S., salary as special representative in
Insolvent Banks Department approved &/19 167
Clouse, J. Floyd, salary as special representative in
Insolvent Banks Uepartment approved 10/26 349
Edwards, L. C., appointment and salary as special represent-
ative in Insolvent Banks Department 11/12 409
Evans, W. J.:
Appointed member of committee to arrange for exhibit
at Chicago VWorld Fair 8/24 187
Authority to conduct examination of liexico City office
of Chase Bank 10/11 323

Ixpenses in connection with examination to be

paid by FRBank and reimbursement to be made by

FRBoard 11/18 426
Voucher covering expenses sent to FRBank to be

signed and returned and payment to be forward-

ed when received from Chase Bank 12/14 528
Reappointed Assistant FRAgent for 1933 12/20 557

Hall, C. C., reasppointed Assistant FRAgent for 1933 12/20 557
Horton, A., appointment and salary as special represemt-

ative in Insolvent Banks Department 10/6 279
lcKinney, B. A., Governor, visit to branches of FRBank,

member and nommember banks of district

during his vacation in August, report on 9/19 248
Walsh, C. C., redesignated FRAgent 12/8 509
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FRBank of Dalles: (Continued)
Staff: (Continued)
Viebber, G. T., appointment end salery es speciel represent-
ative in Insolvent Banks Department 10/6 279
Stock: (See Stock)
Iransfer of certain counties in Oklahoms to Kansas City
3 District opposed 1Q/6 312
Visit of Governor Meyer to, report on 12/5 490
FRBank of Kensas Citys
Cash letters, sending by express instead of mail, corres-
pondence with Post Office Inspector on 1Q/26 365
Ruling of Second Assistant Postmester General that there
is no' objection to sending by express if not

: accompanied by letter lL/lZ 412
Charge offs authorized in commection with closing of books at
2 end of 1932 12/23 677
Directors: (See Directors)
Persomnnel clessification plan:
Auditing Department, change creating new position in 8/19 167
Fiscal Agent-Reconstruction Finance Corporation Department,
changes creating new positions in &/19 166
Loans, Rediscounts, and Acceptances Department, change to
provide for new position in 3/21 259
Pr°8ressive penalties for continued deficiencies in reserves,
letter on discontinuing assessment of 10/6 310
Assessment to be discontinued effective Oct. 1 1Q/G 310
Action emended to include deficiencies occurring after
Sept. 1, 1932 11/12 404

Rates: (See Rates)
Salaries of officers and employees, resolution of directors
on adjustment of, plan to be submitted to

FRBoard 12/30 590
§2:§§~the-work plan not favored by directors at present time 12/30 590
MeAdams, A, M., reappointed Assistant FRAgent for 1933 12/20 557
MeClure, M, L., redesignated FRAgent for 1933 12/8 509
Rhodes, H. H., reasppointed Acting Assistant FRAgent for
. 1933 12/20 557
Stock: (See Stock)
Transfer of certain counties in Oklahome from Dellas District
e opposed 10/6 312
FRBaZ;SIt of Governor Meyer to, report on 12/5 490
of Minneapoliss
Bylaws, drafrt approved with suggested changes and FRBoard to
be advised when approved by directors Z/? 16
Charge offs authorized in connection with closing of books at
end of 1932 12/23 677

Directors: (See Directors)
Rat?s: (See Rates)
Rediscounts for individuals, corporaticns, etc., reply to

: letter on commitments to renew or extend &/9 129
Staffs

Bailey, F. M., reappointed Assistant FRAgent for 1933 12/20 556
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FRBank of Minneapolis: (Continued)
Staff: (Continued)
Mitchell, John R.:
Bond of
Leave for ten days or two weeks approved
Redesignated FRAgent for 1933
llosher, C. L., reappointed Assistant FRAgent for 1933
Powell, O. S., appointed member of committee to arrange
for exhibit at Chicago World Fair and also on
executive committee
Reappointed to act as alternate for FRAgent and
Assistant FRAgents
Stock: (See Stock)
Tax anticipation notes, request for ruling on purchase direct
from issuing municipality
Visit of Governor lleyer.to, report on
FRBank of New York:
Account opened in name of Banco Central del Ecuador, Quito,
Ecuador
Charge off's authorized in comnection with closing of books at
end of 1932
Deposit with Bank for International Settlements, advice of
further withdrawal from
Directors: (See Directors)
Examination of':
Expenses of employees of certain FRBanks detailed to assist
in, ordered peaid
Report, letter to FRAgent to bring it to attention of
directors
Letter from FRAgent on attention being given to comments
and suggestions of exeminers
Holding of securities for Harding Memorial Association
and as trustee for bequest of former Governor
Strong questioned
Memo of lir. Paulger on effort of FRBank to have Harding
Memorial Association account removed
Fees to Jenkins, Deyo and Hitchcock, Esgs., for services in
prosecution of preferred cleims against State
Bank of Binghamton and E. C. Brewer Co.
Furlough plan for officers and employees with reduction in pay,
disapproved
Gold to be placed at disposal of Bank of Englend against amount
to be earmarked for FRBank and to be shipped
as soon as possible
Manner of showing in weekly statement of condition of
FRBank, memo of lir, Smead on
Loans to individuals, partnerships, and corporations, report
to FRBoard to cover all formal applications
not granted and all informal applications not
considered acceptable
Personnel classification plan:
Creation of three new positions of "Typist" approved
Credit Department, temporary assigmment of employees as
occasion requires, approved
"Reconstruction Finance Corporation Section" with fifteen
new positions, change creating
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FRBank of New York: (Continued)

Rates: (See Rates)

Schedules covering advences under Sec. 10(b) and loans to
individuals, etc., submitted to FRBoard, to
submit revised sheets because of notation as
collateral security for FRnotes

Share-the-work plan outlined to FRBoard by Dr. Burgess

Plan submitted and salary payments to temporary
employees approved
Report of lir, Burgess on plan and permission to engage
Sabry additional employees for temporary period
Burgess, W. R., present at meeting of FRBoard to discuss
proposed share-the-work plan at FRBank
Case, Everett ., appointment end salary in making study
of credit situation in district, action
deferred
Governor Meyer to discuss appointment with Governor
Harrison on account of family relationships
Case, J, H., redesignated FRAgent for 1933
Cheseldine, R. M., appointment as research statistician
on temporary basis and salary approved
Davis, Norman P., employment and salary as special
investigator in connection with loans under
recent amendment to FRAct, Governor lleyer
authorized to approve
Salary approved
Dillistin, William H., reappointed Assistant FRAgent
Dovms, Herbert S., appointed member of committee to
arrange for exhibit at Chicago VWorld Fair
Reappointed Assistant FRAgent for 1933
Ferguson, George W., leave of absence in addition to
annual leave approved
Furlough plan for officers and employees with reduction in
pay, disapproved
Healey, James W., designated assistant FRBank examiner
Lee, Elliott H., to be employed on temporary basis in
handling applications for loans to individuals,
etc., salary approved
Marsh, Spencer, Jr., designated assistant FRBank examiner
loon, Dr, Harold R., resignation as physician at bank
Montmeat, Frank E., designated assistant FRBank examiner
Muns, Dr. Vialden E., inerease in salary during time of
increased attendance at bank until successor
to Dr. Moon is appointed
Roelse, H. V., designated Acting Assistant FRAgent for
balance of year
Bond of
Rounds, L. R., present at meeting of FRBoard and activit-
ies of Committee on Branch, Group, and Chain
Banking reviewed
Stroeble, Donald S., designated assistant FRBank examiner
Stock: (See Stock)
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FRBank of Philadelphia:
Building, expenses of additions and alterations favored but

fee to United Engineers end Constructors for

supervision not favored &/4 115
Request of lir. Sewall for hearing on proposed plans &/9 127
Mr. Sewall present at meeting of Executive Committee and

discussion of employment of United Engineers

and Constructors &/12 148
Mr. Sewall and lir. Robinson present at meeting of FRBoard

and budget for building approved etcept proposed

fee for supervision 8/12 153
Revised budget with item for clerk of the works in place of

fee to United Engineers and Constructors

approved 8/19 172
Charge off's authorized in connection with closing of books at
end of 1932 12/23 577

Directors: (See Directors)
Rates: (See Rates)
Share-the-work plan submitted, Secretary of FRBoard to discuss
with FRAgent the inequities in salary
deductions 11/12 414
Report of Secretary on discussion with FRAgent , salary
reductions submitted through error and revised

plan to be submitted 11/16 423
Revised plan submitted and to be approved when approved

by executive committee of bank lL/23 456
Plan approved as modified and salary payments to

temporary employeces approved 13/2 461

Staff:

Algier, Edward L., designated as special assistant to

examiners 9/15 228

Austin, R. L.:
Present at meeting of FRBoard to discuss organization
of lain Line Trust Co., Ardmore, Pa., and
holding of stock by Pennsylvania Company for
Insurances on Lives and Granting Annuities 1&/19 546
Reappointed FRAgent for 1933 12/8 507
Brittain, James M., Counsel, present at meeting of FRBoard
to discuss organization of liain Line Trust Co.,
Ardmore, Pa., and holding of stock by member

bank 12/19 546
Employees detailed to assist in examination of FRBank of

New York, expenses ordered paid 8/10 138
Examiners, designation of eleven employees as special

assistants to 1Q/6 278
Gerstenacker, George L., designated as special assistant

to exeminers 9/15 228
Harris, Earle W., designation as speciel assistant to

examiners 12/23 062
llelson, Henry J., designated as special assistant to

examiners 9/15 228

Norris, Geo. W.:
Present at meeting of FRBoard to discuss appropristion
for proposed addition to bank building 8/4 115
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FRBank of Philadelphia: (Continued)
Staff: (Continued)
Norris, Geo. W.: (Continued)

Present at meeting of FRBoard to discuss indebtedness
of banks in Atlantic City to FRBank and
acquisition of stock in bank at Ardmore, Pa.,
by State member banks, etc.

Statement giving views on resolution of Conference of
Governors and FRAgents that wages and salaries
should not be reduced at this time

Post, Arthur E., appointed member of committee to arrange
for exhibit at Chicago Viorld Fair and also on
executive committee

Reappointed Assistant FRAgent for 1933

Rehfuss, J. Frank, reeppointed Acting Assistant FRAgent
. Stock: (See Stock)
RBank of Richmond:

Advance of additional capital to certain concerns in High

Point, N. C., to avoid losses on paper acquired

from national bank now in receivership

Baker, Newton D., fees for services in court cases: (See
Baker)

Charge offs authorized in connection with closing of books at

- end of 1932

Dlregtors: (See Directors)

Examination report, FRAgent to advise as to action on rec-
ommendations and criticisms of examiners

Attention given by FRBank to comments and suggestions

of examiners

Exemination reports of member banks, furnishing of confidential
sections to Richmond Loan Agency of Reconstruct-

ion Finance Corporation
s decision of Circuit Court of Appeals to be published
in FRBulletin
Personnel olassification plan, change creating "Reconstruction
Finance Corporation-Custodian Department" with
ten positions
Progressive penalties for continued deficiencies in reserves,
letter on discontinuing assessment of
Penalty rate discontinued
Rates: (See Rates)
Saleries of officers and employees, plan of directors for ten
per cent reduetion, disapproved
Committece opposed to horizontal reduction end to recommend
some economies in special cases
Plan for saving $73,000 for 1933 to be considered by
FRBoard when details are presented
Staff,

Employees detailed to assist in examination of FRBank of

) New York, expenses ordered paid

Fry, J. G., reappointed Assistent FRAgent for 1933

Hoxton, W, W., reappointed FRAgent for 1933

Shepherd, R. L., reappointed Acting Assistant FRAgent
Stock: (See Stock)
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FRBank of St. Louis:
Charge off's authorized in comnection with closing of books at
end of 1932 12/23 577
Directors: (See Directors)
Personnel classification plan, change creating new positions
because of work handled for Reconstruction

Finance Corporation 7/19 53
Change transferring "Clerk" from Transfer-Telegraph Depert-
ment to Transit Department Q/15 228
Rates: (See Rates)
Salaries of off'icers and employees, resolution of directors
that they can find no reason for altering 12/14 530
Staff:
Bailey, L. He, reappointed Acting Assistant FRAgent 12/20 556
Maguire, F. P., reappointed Acting Assistant FRAgent 12/20 556
Stewart, C. M., reappointed Assistant FRAgent for 1933 1&/20 556
Vardeman, J. K., Jr., temporary employment as lanager of
Direct Loan Department reported after termin-
ation of services 1L/12 408
Wood, John S.:
Leave of absence from Sept. 22 to 30 approved 3/15 227
Redesignated FRAgent for 1933 12/8 508
Stock: (See Stock)
Visit of Governor lleyer to, report on 1%/5 490
FRBank of San Francisco:
Banks suspended under local moratorium, method of reporting 11/12 404
Bylaws of branches, amendment to eliminate requirement that
one director reside outside of branch territory
suggested 12/8 504
Charge off's authorized in comnneotion with closing of books at
end of 1932 12/23 577
Currency depots established at Boise and Twin Falls, Idaho for
temporary period 10/6 311
Directors: (See Directors)
Exemination report, letter to FRAgent on comments and suggest-
ions made by examiners 8/19 173
Letter on adjustments and changes as result of comments of
examiners lQ/G 312
Interdistrict time schedule, changes in time from Chicago to
San Francisco and Los Angeles 11/2 384
Personnel classification plan, revised plan submitted as Form
A approved 9/19 251

Rates: (See Rates)
Share-the-work plan involving reductions in salaries and
temporary employment of additional people

approved 12/27 584
Staff's
Clerk, Ira, present at meeting of FRBoard and activities
of Committee on Branch, Group, and Chain
Banking reviewed 11/3 390
Newton, Isaac B., reappointed FRAgent for 1933 13/8 510
Sargent, Se G., reappointed Assistant FRAgent for 1933 12/20 0587
Chief Examiner for 1833, appointment as 1%/23 563
Snow, G. A., appointed examiner for 1933 12/23 563
Sonne, I. A., appointed examiner for 1933 13/23 563
Swengel, H. D., appointed examiner for 1933 12/23 563
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FRBank of San Francisco: (Continued)
Staff: (Comtinued)
Viheeler, O. P., appointed member of committee to arrange
for exhibit at Chicago Viorld Fair
Reappointed Assistant FRAgent for 1933
Stock: (See Stock)
FRBanks s
Charge offs and additions to reserves in connection with
A closing of books at end of 1932
U}Vidends, payment of regular semi-annual approved
Directors: (See Directors)
Earnings and expense reports, revision of instructions for
preparation of
Examination of, letter to ir. Paulger that at least one be
: made at each IRBank during 1933
Expenditures for educational and welfare work, donations,
membership dues, etc., letter to all Governors
on
Franchise taxes, no objection to Comptroller General being

8/24
12/20

12/23
12/23

10/27

12/23

10/26

furnished with account current of receipts from ll/z

Insurance, group life policies of officers and employses: (See
Insurance )

Leaves of absence in excess of thirty days on account of sick-
ness, new procedure for reviewing and monthly
reports now unnecessary

Rates: (See Rates)

Salaries of officers and employees, recommendation of FRBank

: of Richmond for general reduction disapproved
Resolution adopted by Conference of FRAgents and Governors
opposing reduction at this time
Statement of Governor Norris giving views on resolution
FRBoif.gfk: (See Stock, FRBank)

Account in name of W. if. Imlay as Fiseal Agent, certificate of
General Accounting Office that it had been
examined and settled in full

Budget, transfer of portion to other divisions because of

S transfer of employeoes

Division of Examinations, transfer of files and all future
work relating to granting of fiduciary powers
to national banks to

Gold Settlement Section to operate as usual on Dec. 24 and 31

Holidays, Christmas and New Years, offices to be closed on Dec.

% 24, 25, and 26, and Dec. 31 and Jan. 1 and 2

llembers;

Hamlin, C. S.:

Amendment to section 13 of FRAct to make paper of
individuals.and corporations eligible for
discount at FRBanks, discussed with Senator
Glass

lMethod of adoption of amendment protested by
members of FRBoard, probable rules and regulat-
ions to be discussed with Governors

Attendance at regular meeting of Executive Committee of
FRBank of New York
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FRBoard: (Continued)
lembers: (Continued)
Hamlin, C. S.: (Continued)
Attitude toward salary reductions involved in share-

the-work plans at FRBanks 11/12 413
Executive Committee, to serve as member during fourth
quarter 1Q/6 275

Power of Congress to require all State banks to become

members of FRSystem, proposed advice to

Senator Glass on 12/6 498
Stock acquired in other banking institutions by State

member banks, right of FRBoard to refuse

permission or approval 11/5 392
Visit to FRBanks of Philadelphia, New York and Boston,
advice of expected : 3/21 264

Magee, W. W.s
Ixecutive Committee, to serve as member during fourth
quarter 10/6 275
Meyer, Eugene:
Report on visits at FRBanks of Atlanta, Dallas, Kansas
City, Minneapolis, Chicago, and St. Louis 12/5 490
Miller, A. C.:
Committee on Branch, Group, and Chain Banking, motion
that additional expense is not justified and

that committee be discharged 12/12 626
Poliey in granting permits under Clayton Act, written
statement on 12/9 514

Requested to advise President of the United States of

the Board's disapproval of proposed amendment

to FRAot to make paper of individuals, and

corporations eligible for discount at FRBanks Z/lz 32
Report of Mr. liller on conversation with President,

method of adoption of amendment protested by

FRBoard 7/13 40

(See also Legislation)

Statement explaining vote on application of George F.

Getz to serve interlocking directorates 10/5 271
Quarters, Shoreham Building, amount of space calculated and
verified and monthly rental approved &/9 136

Rulings: (See Rulings)
Rulings of Comptroller General on questions arising under

recent Economy Act, memo of Counsel on effect &/10 144
Staff: (See Staff of FRBoard)
Statements published during 1928 and 1929 indieating policy

toward credit conditions, request of lir. French

Strother for copies of 3/2 205

FRBulletin:

Amendment to World VWar Adjusted Compensation Act, with revised

Regulation G and regulations of Veterans

Administration to be published 8/31 193
Branch banking situation in Virginia and ruling on funds held

for Collector of Internal Revenue not subject

to reserve requirements, publication of lQ/6 309
Certificates of deposit payable to other banks within thirty

days, ruling on classification by member banks

as demand deposits, publication of 11/12 410

igitized for FRASER
tp://fraser.stlouisfed.org/




43

Pages
FRBulletin: (Continued) 5
Copies for 1928 and 1929 to be furnished to ir. French
Strother as indieating the policy of the
FRBoard toward credit conditions 3/2 205
Lucas v. FRBank of Richmond, decision of Circuit Court of
Appeals to be published in 2/7 14

National bank notes issued under provisions of Federal Home
Loan Bank Act, opinion of Attorney General to
: be published in 8/19 172
Ruling on eligibility of warehouse receipts securing bankers
acceptances issued by Lawrence Warehouse
Company for rediscount, letter to FRAgents on

publication of 10/6 307
State bank examiners to receive free of charge during 1933
if they desire it 11/16 420

Federal Reserve Life Insurance Co. of Kansas City, reply to F. G.
FRnot Buckstaff that it is not a member of FRSystem 1&/19 545
es:

Audit of reserve stock of incomplete held by Bureau of Lngrav-

ing and Printing, Kemneth R. Iverson designated

to represent FRBoard Z/l 3
Collateral securing, letter to Mr. Douglas with letter to

Committee on Banking and Currency of Senate

on S.547, to amend sec. 16 of FRAct 8/24 188
Cost of printing, ruling of Comptroller General of the United

States that reduction cannot be made because

of savings under Economy Act &/51 199

Previous decision affirmed, letter to FRBanks that cost for

fiscal year 1933 will be at rate of $90.50 per

thousand sheets 9/21 261
Morgin fixed for FRBank of Chicago in pledging obligations of

the United States as security for, authority

to exceed margin for limited time during
RS emergency 7/1 6
‘Argin fixed for pledging Govermment securities as collateral

for exceeded and ir. Smead to suggest to lir.

Burgess that FRBank of New York purchase

securities from other FRBanks 10/27 370
Plan opposed by Mr. Burgess and no action considered
necessary at present 1L/2 386

Paper securing loans to individuals,etc., as collateral
security for, revised schedules to be sub-
mitted by FRBank of New York because of
Fidues notations lQ/S 307
uclary powers:
American National Bank, Beaumont, Texas, certificate %o
exercise trust powers granted to constituent
! national banks 7/19 58
American National Bank of Klamath Falls, Ore., advice that
State Superintendent of Banks had terminated

: exercise of Q/? 216
American National Bank, St. Joseph, lio., application for
supplemental powers approved &/9 130
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Fiduciary powers: (Continued)
American National Bank and Trust Co., Eau Claire, Wis.,
application approved, effective when authorized

to commence business 11/2 376
Anglo Californie National Bank of San Francisco, Calif., certif-
icate of right to exercise under new title &/24 186

Authority of trust officer of national bank to withdraw secur-
ities pledged with trust department and substi-
tute other securities, etc., request of linne-
apolis attorneys for ruling &/31 198
Carthage National Exchange Bank, Carthage, N. Y., no action on
application for full powers until examination
shows improved condition 7/29 93
Reply to request of lir. He E. lachold that FRBoard expedite
action on application and letter to FRAgent on
advice to applicants of status of applications 1Q/6 297
Action again deferred and to be considered when unsatis-

factory conditions are corrected 12/14 528
City National Bank, Lansing, Mich., certificate of surrender of,

approved /18 ol
City National Bank and Trust Co., Chicago, Ill., application

approved effective when authorized to commence

business 10/5 265
City National Bank and Trust Co., Oklahoma City, Okla., appli-

cation for supplementary powers approved &/3 109
Cormercial National Bank in Shreveport, La., application

approved with special conditions 1&/23 567

Continental-Illinois National Bank and Trust Co., Chicago, Ill.,
application after conversion from State member
bank, action deferred until after examination
to be participated in by examiners of FRBoard 1Q/6 272
Examination report considered and application approved

upon conversion 10/13 336
Exchange National Bank, Columbia, Mo., application for
supplemental powers approved &/10 139

Farmers National Bank, Glasgow, Ky., action on application for
supplemental powers to await next report of
examination, now exercising certain powers

without authority 8/12 158

Letter to FRAgent on application and on proposed plan to
organize new bank to take over present bank 11/18 428

Files and future work relating to granting t¢ national banks,
transfer to Division of Examinations Z/l 2

First and lMerchants National Bank, Radford, Va., certificate

of authority to exercise powers granted to

constituent national banks 8/3 110
First Blair County National Bank, Tyrone, Pa., certificate of

authority to exercise powers granted to

constituent national banks TV by
First City National Bank, Floresville, Texas, certificate of

authority to exercise powers granted to

constituent bank 12/2 465

First National Bank in Bartlesville, Okla., application for
supplemental powers 8/12 158
Action on application for additional powers deferred 10/6 295
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Fidueiary powers: (Continued)

First National Bank in Bartlesville, Okla.: (Continued)
Application for general power approved 12/8 503
Criticism contained in examination report with regard to

investment of trust funds, referred to
: Comptroller of Currency 1&/8 504
First National Bank-Detroit, Detroit, lich., certificate of
authority to exercise powers previously

: grented to First Wayne National Bank 10/26 354
First National Bank of Eugene, Ore., request for permission to
act as depositary for bondholders committees 8/9 132
. Application for supplementary powers approved 1L/21 438
First National Bank, Kenmerer, ¥yo., application for supple-
y mentary powers approved &/3 108
First Notional Bank of Kermmore, N. Y., certificate of sur-
; render of right to exercise 8/9 133
First Nationsl Bank in lamaroneck, N. Y., application disap-
= proved because of unsatisfactory condition &/24 185
1‘J:l‘st Netional Bank, lMorgenton, N. C., application approved &/3 107
First National Bank of Neenah, Vis., application for general
fiduciary powers approved Q/? 216

First Nationsal Bank, Flainfield, N. J., certificate of author-
ity to exercise powers previously granted to

; constituent national banks 1L/18 429
First National Bank, Port Arthur, Texas, application for
supplementary powers approved 7/20 67

First National Bank of Rockville Centre, N. Y., procedure for
release of bonds deposited in operation of

o trust department Z/lQ 59
First National Bank of Savanna, Ill., application for supple-

: mental powers approved &/9 131
F}rSt National Bank, Seguin, Texas, application approved &/19 170
First National Bank, Shreveport, La., application for

supplementery powers approved &/3 108

g?rst National Bank in Sioux City, Iowa, application approved 7/19 60
1rst National Bank of Spartanburg, S. C., reply to lir. Brice
on securities used as collateral for trust

= funds amiting investment : 10/6 296
irst National Bank, Woodstowm, N. J., application approved
effective upon increase in capital 1L/23 454

Flr8t~3troudsburg National Bank, Stroudsburg, Pa., certificate
to exercise powers granted to constituent
o national banks 10/6 296
Oucester National Bank of Gloucester, liass., action on appli-
cation for full powers to await report of
examination and recommendation of FRAgent &/3 107
Action again deferred, letter to Comptroller of Currency
to make recommendation af'ter another

examination 11/18 427

Action on application deferred 12/6 497
Grundy County National Bank, lorris, Ill., certificate of

surrender of 12/12 522

I1linois National Bank and Trust Co., Rockford, Ill., permit
will be issued if conversion is effected with-
in sixty days with paid-in capital stated 11/12 401
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Fiduciary powers: (Continued)
Investment of trust funds in certificates of participation in
real estate mortgage pools by national banks
in Pennsylvania
Jefferson Bank and Trust Co., St. Louis, llo., no objection to
exercise of powers granted to
lMarket Street National Bank, Philadelphia, Pa., application
for supplemental powers approved
Merchants National Bank in Plattsburg, N. Y., condition that
capital account be increased within one year
not to be insisted upon at present
Letter to Acting Comptroller of the Currency for advice
as to steps to be taken by his office as result
of latest examination of bank
Stock not increased as requirement for permission to
exercise, letter to Acting Comptroller of
Currency on impaired capital
Midland National Dank and Trust Co., linneapolis, llinn., appli-
cation for supplementary powers approved
liorganfield National Bank, llorzanfield, Ky., application for
supplementary powers approved
Newton National Bank, Newton, Iowa, application approved
Nyack National Bank and Trust Co., Nyack, N, Y., certificate
authorizing exercise of trust powers under
new title
Pacific State Bank of South Bend, Wash., establishment of
trust department approved
Peoples National Bank, Parkersburg, ‘. Va., permission to
exercise trusts taken over from other bank,
full permission to await next examination
Peoples National Bank, Warrensburg, llo., application approved
Planters National Bank in Fredericksburg, Va., approval of ap-
plication recommended by Comptroller of Curren-
cy, letter to FRBank of Rielmond to resubmit to
executive committee for new recommendation
Application approved
Rawlins National Bank, Rawlins, Wyo., application for
supplemental powers approved
Recommendations of FRAgents, letter to FRAgent at New York on
advice to applicants of status of applications
Sixth National Bank, Philadelphia, Pa., certificate of
surrender of right to exercise
State~National Bank of Peru, Ill., action on application
deferred until after next examination
Request of Cashier that no further action on application
be taken
Terre Haute First National Bank, Terre Haute, Ind., certificate
of authority to exercise powers granted to
constituent banks
Third National Bank of Rockford, Ill., application for supple-
mental powers, recommendation of FRBank that
action be deferred, FRBoard favors approval
Application for general powers approved
Union National Bank, Bartlesville, Okla., action on appli-
cation deferred until after next examination
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Fiduciary powers: (Continued)
Union National Bank, Bartlesville, Okla.: (Continued)
Application denied because of unsatisfactory condition
} of bank and inexperience of officers
Union National Bank, Cadiz, Ohio, certificate of surrender
. of right to exercise
United States National Bank, Eugene, Ore., permission to act
: as trustee in connection with loans
United Stotes National Bank of Johnstown, Fa., application
made in contemplation of absorption of three
State institutions, action deferred
- Approval of application not recommended by FRAgent
United States National Bank of Melfinnville, Ore., advice
that State Superintendent of Banks had
terminated exercise of
Vancouver National Bank of Vancouver, Wash., application for
Finange Sy T supplementary powers not approved
Automobile, suggestion that law be amended to make paper
; eligible for rediscount
Rediseount of paper of, reply to Mr. Woodward on statement
released by National Association of Finance
Fi : Companies on eligibility of
nancial statement, question of requiring in connection with
eligibility of paper offered for rediscount by
Fireasms the Van Camp Milk Co., Inc.
Foraton! Sa}es to FRBank of Cleveland not exempt fram tax on
®1En banking corporations:
Chase Bank;
Agency in Chinatown section of New York City, establish-
ment approved under certain conditions
Mexico City Office, letter to Mre W. J. Evans with author-
ity to conduct examination
Expenses of lir. Evans to be paid by FRBank and to be
reimbursed by FRBoard
Voucher covering expenses sent to FRBank to be signed
and returned and payment to be forwarded when
received from Chase Bank
Paris Office, letter to Mr. Karl E. Prickett on
examination of
Freth American Banking Corporation:
Duran, Paul, elected director to replace llaurice Silvester
International Acceptance Bank, Inc., examination in connection
with application of llanhattan Co. for member-
ship
lr. James P. Warburg, present at meeting of Board to
discuss application for membership
Report of lir. Paulger on examination now in progress
Organized under Sec. 25(a) of FRAct, inquiry of H. J. Watchorn
if they can do both commercial and investment
Forei banking abroad
Zn banks
Austrian National Bank, renewal of participation in credit by
FRBank of New York
Advice of renewal of credit by all participants
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Foreign banks: (Continued)
Austrian National Bank: (Continued)
Credit again to be renewed for not over three months on

same terms and conditions lQ/ll 325
Banco Central del Ecuador, Quito, Ecuador, account opened by
FRBank of New York for 12/8 506

Bank of Brazil, to be put on meiling list for public state-
ments of FRBank of Dallas but not to be
furnished with copy of bylaws 7/1 5
Bank of England:
Depreciation of sterling balance carried by FRBanks with,
authority to each FRBank to charge off its
share 12/23 577
Norman, Governor, visit to this country, reference of lir.
Hamlin to reported conferences with officials
of FRSystem 9/15 243
Request that FRBank of New York place $95,550,000 in gold
at their disposal against equivalent amount to
be earmarked for FRBank and to be shipped as

soon as possible 12/12 525
Hammer of showing in weekly statement of condition of
FRBanks, memo of ir. Smead on 12/23 5756
German Reichsbank, renewal of participation of FRBank of New
York in eredit for not over three months &/31 198
Renewal of participation in credit to, letter of Governor
Harrison on request for reduction in interest
rate and on partial repayment 12/2 478
Telegram from lir. Crane on conditions of renewal 12/14 531
Hungarian National Bank, renewal of participation in ceredit
by FRBank of New York 7/12 25
Renewal of credit agreed to by all participants except
National Bank of Roumania 7/26 76
Renewal of credit agreed to by National Bank of Roumania
and eredit renewed in full 8/24 186
Credit again to be renewed for not over three months on
same terms and conditions 1q/11 324
National Bank of Roumania, renewal of ecredit to Hungarian
National Bank agreed to by all participants
except 7/26 76
Renewnl of credit agreed to by National Bank of Roumania
and credit renewed in full 8/24 186
Foreign branches: (See Branch banks, foreign)
Forms:
Bonds for use by FRAgents and Assistants, revision of 10/27 373
Earnings and dividends reports of State member banks, revised
form and letter of instructions approved 1&/14 529
105, condition report, revision approved 12/2 482
Letter to FRAgents transmitting revised definitions and
supplemental schedules 12/23 575
2129, earnings and dividends reports of national banks to be
revised by Comptroller of the Currency 12/14 529
St. 6170, report of member banks borrowing 80 per cent or more
of time, revision of 9/15 239

Fox, Mrs. Charles P., Montgomery County, Pa., file of papers return-
ed with advice that they relate to administrat-
ion of estates and are in jurisdietion of
courts of Pennsylvania 9/19 252
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urloughs, administrative, reply to lir. Babcock for information
on granting of 12/23 574

"G“

General Accounting Office, certificate that account of We. M.
Imlay as Fiscal Agent had been examined
Ry and settled in full o/7 214
i s Bill: (See Legislation)
88s, Senator Carter:
Unified cormercial banking system, constitutional method of

Gold bringing about, prepared at request of 1&/6 498
Cuban gold coin, proposed exchange by Havena Agency with
Cuban Treasury of currency for 1Q/26 362

Contract between FRBank of Atlante and Republic of Cube
for credit in New York City, and coin to be
repurchased by Cuba 12/15 540
FRBank of New York requested to place at disposal of Bank of
Englend ageinst equivalent amount to be ear-
marked for FRBank and to be shipped as soon

as possible 1&/12 525
lManner of showing in weekly statement of condition of
FRBanks, memo of lr. Smcad on 12/23 575

Gove{nment obligations:
Maturity of notes of member banks offered through another
member bank and secured by, interpretation
of ruling on 8/19 174
43 Purchase of: (See Open market operations)
Grag?nOPS Conferences: (See Conferences, Governors)
ing service, commercial, of Bureau of Agricultural Economics,
extension to include cemned fruits and
2 vegetables 10/6 305
Cireular letter to Chairmen and Governors of all FRBanks on
grading and inspection work conducted by
e Bureau 12/2 480
g ritain: (See Foreign banks, Bank of England)
enough, Charles We, inquiry on rediscount by FRBanks of muni-
cipal warrants with no definite maturity date 1&/50 593

n H"

Hafner’ Henry, letter on charge imposed by State Trust Compary of
North Tonawanda, N. Y., for collection of
et n Postal money order 11/12 410
» Paul L., request for ruling on eligibility for rediscount of
notes given in payment for premiums for in-

Hardi surance 12/23 574
ing Memorial Association, propriety of holding securities by
FRBank of New York for 11/2 384
Hemorandum of Mr. Paulger on efforts of FRBank to have
i and account removed 12/8 506
&rlngs s
First State Bank, Lorenzo, Texas, on forfeiture of membership
because of continued deficient reserves 7/20 68
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Hearings: (Continued)
First State Bank, Lorenzo, Texas: (Continued)
Date of hearing changed and revised letters forwarded 8/3 105
Report of appearance of representative of bank before
FRAgent at Dalles, action deferred and bank to

have opportunity to comply with conditions 10/6 294
Helriegel, Robert H., application for position as exeminer, reply
to letter from Senator James Je. Davis on 19/2 463

High Point, N. C., advance of additional capital to certair con-
cerns in, by FRBank of Richmond to avoid
losses on paper acquired from bank now in

receivership 3/7 218
Holidays:
Christmas snd New Years, offices of FRBoard to be closed on
Dec. 24, 25, 26, and 31 and Jan. 1 and 2 12/23 561
"I“

Institute of Scrap Iron and Steel, Inc., letter from Director
General on cormodities considered merchantable
and discountable by FRBoard 10/6 302
Insurance:
Group life et FRBanks on lives of officers or employees
retired because of disability or incapacity,
revision of procedure to be referred to

committee of Governors Conference Z/? 15
Reply to letter from Govermor Calkins that matter has been
submitted to Insurance Cormittee 7/20 69
Premiums, notes given in payment for, ruling that they are
eligible for rediscount 12/23 574
Self, at FRBanks, authority to certain banks to set up and
make additions to 12/23 577

Interlocking directorates:
Applications approved:
Adems, Norman I. 9/15 244
Bank of America National Trust and Sevings Association
and the Bank of /imerica, both of San Franecisco,
Calif., permission to officers and employees of

each bank to serve the other bank 13/2 4756
Berry, W. H. 7/26 87
Borden, John C. 11/16 424
Calder, E. C., subject to reconsideration 1Q/6 286
Cooper, Henry E. 9/16 244
Daly, A. J. T
Dawes, Henry li. 1L/2 388
de Bretteville, A. 11/12 417
Failey, Robert B. 7/19 66
Getz, George F., subject to reconsideration 1Q/5 270
Gribbel, John, subject to recomsideration 1Q/26 360
Hale, P. C. 12/2 475
Hazlewood, Craig B. 1Q/6 316
Jones, E. S. 10/11 329
Machen, H. L. 10/26 368
Miller, Laurence . 12/2 475
0din, 0. H. 10/11 328
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Interlocking directorates: (Continued)
Applications approved: (Continued)
Owen, Vermnon G. 1&/2 484
Perkins, Thomas N. &/3 114
MeCumber, Sidney S., subject to further consideration 10/27 374
lleisenhelder, Samuel B. 10/6 315
lioore, Guy . 10/6 316
Raspin, I. Smith 8/12 163
Ryan, John D. 9/21 264
Stephenson, Sam 12/2 483
Stone, Charles A. 12/2 483
Sweet, C. H. 7/12° 85
Talbot, W, Leliar 8/3 114
Warner, Rawleigh 11/12 406
Washburn, W. O. 9/15 245
Wheeler, Harry A. 10/11 329
Wilder, A. B. 10/26 368
Wilkin, H. R. 12/30 599
Wright, A. M. 9/21 264
Zander, F. F. 10/11 329
Applications disapproved:
Boettcher, C. K. 10/27 371
liscellaneous:
Bodine, William W., request for more detailed information
on application 12/2 476
Dorrance, Arthur C., letter to FRAgent for more detailed
information on application 1l/2 378

Forad, George R., new permit not necessary but relations

to be severed when conditions in Toledo permit 12/30 592
Fuller, Lynn G., letter to FRAgent on unauthorized service

of two institutions 1L/2 378
Fuller, Rathburn, new permit not necessary but relations

to be severed when conditions in Toledo permit 1&/30 592
Keller, Albert N., action deferred until matter of holding

of stock of lMercantile Commerce National Bank

by lMercantile Commerce Bank and Trust Co. is

settled 10/27 372
Machold, H. Edmund, letter to FRAgent for full information
ag to facts on application 1L/2 377

MeacNichol, G. P., Jr., new permit not necessary but

relations to be severed when conditions in

y Toledo permit 13/30 592

Mather, Gordon N., new permit not necessary but relations

to be severed when conditions in Toledo permit 12/30 592
Reynolds, H. S., new permit not necessary but relations to

be severed when conditions in Toledo permit 12/30 592
Tydings, Hillard E., eriticism of First National Bank of

Aberdeen, Md., for not having copy of permit

in files, letter to Acting Comptroller of

Currency on practice of FRBoard 1L/12 407
Vanderbilt, Cornelius, new permit not necessary because
banks covered by previous permit 1Q/26 360

Policy and procedure in granting permits under Clayton Act,
topic for discussion at Conference of FRAgents 3/21 263
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Interlocking directorates: (Continued)
Policy and procedure: (Continued)
Letter to lir. Curtiss on discussion by Conference of

Counsel of FRBanks 10/26 366
Copies of memoranda of Counsel on administration of Clay-
ton Act sent to all FRAgents 11/2 386

Policy in granting permits, work to be done by Counsel's

Office in assembling information, made special

order for meeting on Dec. 9 12/2 460
lMemo of Counsel presented and discussed and written state-

ment presented by lire. Miller, action deferred 12/9 514

"J"

Jenkins, Deyo and Hitchecoeck, Esqs., payment of fees for services
in prosecution of preferred claims against State

Bank of Binghamton and E. C. Brewer Co. Tk B b
"K"
Kalamazoo Bancshares, Inc., letter to FRAgent at Chicago on assist-
ance to Bank of Kalamazoo which it owns 12/30 592
HL"

Lausanne Conference: (See Resolutions)
Lawrence liarehouse Company:
Warehouse receipts covering lumber issued by, as security for
loans to New Mexico Iwumber and Timber Co. 11/2 383
Warehouse receipts securing bankers acceptances drawn to
finance storage of readily marketable staples,
not eligible for rediscount under conditions
stated 10/6 305
L. Co Smith and Corona Typewriters, Inc., advance by FRBank of New
York under recent amendment to FRAct approved 12/27 581
League of Nations, to convoke conference on lMonetary and Economic
Questions, Dr. Goldenweiser to represent FR-

Board on informal working committee 8/10 145
Leather, statistics of the Tanners Council, request for information
on 11/22 451

Leaves of absence in excess of thirty days on account of sickness
at FRBanks, new procedure for reviewing by
FRBoard and monthly reports now unnecessary 12/5 487
Legislation:
Adjusted service certificates, rediscount of notes secured by,
Regulation G revised to comply with recent

amendment to law &/10 142
Publication in FRBulletin authorized 8/31 193
Congressional service of Corporation Trust Co., subseription
approved 1a/z 481
Economy Act of June 30, 1932:
FRBoard, memo of Assistant Counsel on application of
provisions to Z/19 63
Effect of rulings of Comptroller General on I'RBoard,
memo of Counsel on &/10 144
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Legislation: (Continued)
Economy Act of June 30, 1932: (Continued)

FRnotes, ruling of Comptroller General that reduction in
cost of printing cammot be made because of
savings under

Previous decision affirmed, letter to FRBanks on
Emergency Relief and Construction Act, letter from President of
the United States that FRBanks should at once
undertake direct rediscounts under authority
provided in
Reply to President presented and approved
ederal Home Loan Bank Act, interpretation of three year
limitation on issuance of national bank notes
under, to be referred to Attorney General
Representatives of FRBoard to meet with Attorney General,
meeting arranged by Dr. Miller
Opinion of Attorney General to be published in FRBulletin
Glass Bill, letters to Governors and FRAgents for suggestions
on provisions of
GlaBS-Steagall Bill, resolution of Federal Advisory Council
asking Congress to extend provisions of
Consideration of question made special order for meeting
on Dec., 14
Secretary to prepare and submit letters to Banking and
Currency Cormittees of Senate and House recom-
d mending extension for one year
H. R. 9642, proposed amendment to Sec. 13 of FRAct to make
paper of individuals and corporations eligible
for discount at FRBanks, opposed by FRBoard and
lMr. Miller to express disapproval to President
Report of lir. Miller on conversation with President,
method of adoption protested by members of
FRBoard, probable rules and regulations to be
discussed with Governors
Analysis of amendment and preliminary draft of regulation
submitted by Counsel, lir, Hamlin to communicate
with iir. Glass on change in amendment
Amendment discussed by Governor with Open liarket Policy
Conf'erence
Amendment discussed at Conference of Governors
FRBanks to make survey of demand for loans which would be
made under this amendment to FRAct
Circular letter to FRBanks on recuirements of law and
procedure under amendment to FRAct, approved as
amended
S+ 546, to amend Sec. 13 of FRAct on advances to member banks
‘ on promissory notes, letter to lir. Douglas on
Se 547, to amend Sec. 16 of FRAct on collateral securing
FRnotes, letter to ilr. Douglas with letter to
Cormittee on Banking and Currency of Senate’
S, 4779, providing for use of silver as security for FRnotes,
s opposed by FRBoard
Unifieq system of banking under national supervision, opinion
of General Counsel on constitutionality of plan
providing for

o
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Loans:
Advance of additional capital to certain conecerns in High
Point, li. C., by FRBank of Richmond to avoid
losses on paper acquired from bank now in

receivership 3/7 218
Advences under Secs. 10(a) and 10(b) of FRAct, information
requested by Senator VWalsh for use in speech Z/19 63
Advances under Sec. 10(b) of FRAct:
Aggregate of all advances made should not exceed amounts
authorized 9/15 231
American Bank and Trust Co., New Orleans, La., extension
in reduced amount approved 10/11 318
Continuance of advance in reduced amount approved 12/12 518
Atlanta National Bank, Atlanta, N. Y., application approved 7/19 54
Application for additional advance approved &/3 103
Renewal of advance approved 10/13 334
Application for additional advance approved 10/26 346
Renewal of advance approved 1L/2 375
Application for additional advance approved 11/22 451
Bank of Depew, N. Y., application approved 7/19 54
New advance approved, to cover existing advance and
addition 10/6 282
Renewal of advance approved 12/25 564
Citizens National Bank, New Brunswick, N. J., application
approved 1&/30 588
Cormercial National Bank, Philadelphia, Pa., application
approved 1&/2 464
Cormwvall National Bank, Cormwall, N. Y., application
approved Z/12 26
Renewal in reduced amount approved 10/11 317
Farmers Netional Bank, Theresa, N. Y., renewal of advance
approved 8/24 181
Renewal of advance for ninety days approved 1L/18 425
First National Bank, Altamont, N. Y., application approved 12/20 6553
First National Bank in Avon=by-the-Sea, N. J., application
approved 12/27 580
First National Bank of Bolivar, N. Y., renewal of advance
approved 8/31 195
Renewal of advance approved 12/2 463
First National Bank, Carteret, N. J., application approved 7/7 11
First National Bank of Cormerce, Tarpon Springs, Fla.,
application approved 10/26 347
First National Bank, Croton-on-Hudson, N. Y., application
approved lQ/G 284
First National Bank, Darby, Pa., application approved 13/19 542
First National Bank, Fort liyers, Fla., application approved lQ/G 284
First National Bank, Lindenhurst, N. Y., application
approved 11/16 418
First National Bank in lMamaroneck, N. Y., renewal of
advance approved 8/24 181
Application for additional advence approved 1Q/és 346
Renewnl of advances in reduced amount approved 11/21 437
Additional advance approved 13/23 563
First National Bank, Ogden, Utah, application approved 9/7 213
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Loans:

(Continued)

Advences under Sec. 10(b) of FRAct: (Continued)

igitized for FRASER

First National Bank, Salt Lake City, Utah, application
approved
First National Bank and Trust Co. in Orlando, Fla.,
renewal approved
Franklin Washington Trust Co., Newark, Ne. J., renewvmal of
advance in reduced amount aspproved
Renevml of advence in reduced amount end additional
advance approved
Gavitt National Bank, Lyons, N. Y., renewal in reduced
amount approved
Georgia Savings Bank and Trust Co., of Atlanta, Ga.,
other collateral to be substituted for bonds
of corporation affiliated with foreign
corporation
Advance to be continued without demaend for payment
Renewal of advence for sixty days approved
Additional advance approved
Glass-Steagall Bill, resolution asking Congress to extend
provisions of Sec. 10(b) and Sec. 3
Consideration of question made special order for
meeting on Dec. 14
Secretary to prepare and submit letters to Banking and
Currency Committees:of Senate and House recom-
mending extension for one year
Haledon National Bank, Haledon, N. J., application
approved
Jefferson Trust Co., Hoboken, N. J., renewal of advance
in reduced emount approved
Additional advance approved
Renewal of advence in reduced amount approved
Labor lNational Bank, Patterson, N. J., application epproved
Additional advance approved
Renewnl of advance in reduced amount approved
Additional advance approved
Renevml of advance in reduced amount approved
Larchmont National Bank and Trust Co., Larckhmont, N. Y.,
application approved
Lincoln National Bank, Newark, N. J., renewel in reduced
amount approved
Renewal in reduced amount approved
Additional advance approved
Merchants Naticnal Bank, lobile, Ala., application approved
Amount of advance reduced because of collateral
offered
Extension of advance for sixty days approved
National Bank of Commerce, Lorain, Chio, renewal for
thirty days spproved
0ld National Bank end Union Trust Co., Spokane, Wash.,
application approved
Authority amended to increase amount of advance
New advance approved and present advances to be
retired
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Loans: (Continued)
Advances under Sec. 10(b) of FRAct: (Continued )
Pelham National Bank, Pelham, N. Y., application approved 1Q/26

Additional advance approved 1L/22
Peoples Bank and Trust Co., Passaic, N. J., application

approved 1/12

Renewal of advance in reduced amount approved lQ/ll

Peoples National Bank, Newark, N. J., application approved 2/29
Peoples National Bank, Southbridge, llass., authority

extended Z/l
Authority extended to July 29 7/19
Authority extended to Aug. 12 7/29
Authority extended to Aug. 26 8/12
Authority extended to Sept. 9 8/31
Authority extended to Sept. 23 9/8
Authority extended for thirty days IQ/G
Authority extended for thirty days 10/26
Advance to be continued and additional advance
authorized 11/23
Perth Amboy National Bank, Perth Amboy, N. J., application
approved Z/?
Quiney Trust Co., Quiney, liass., authority extended T/ 2
Authority extended to July 29 7/19
Authority extended to Aug. 12 2/29
Authority extended to Aug. 26 8/12
Authority extended to Sept. 9 8/31
Authority extended to Sept. 23 AQ/B
Authority amended to not exceed $500,000 9/15
Authority extended for thirty days IQ/G
Advence repaid and authority to make new advance for
thirty days 1q/6
Rehway Trust Co., Rahwaey, N. J., application approved &/12
Salt Springs National Bank, Syracuse, N. Y., application
approved Z/BG
Previous advence liquidated and application for advence
for ninety days approved Q/31
New advence in amount of $150,000 for ninety days
approved 1Q/6
Renewnl of advance of $50,000 epproved 12/30
Southside National Bank and Trust Co., Newark, N. J.,
application approved 2/29
Worcester Bank and Trust Co., Worcester, lass., authority
extended Z/l
Authority extended to July 29 7/19
Authority extended to Aug. 12 7/29

Erie County Banking Co., Vermilion, Ohio, examinetion report
shows one secured by ten shares of own stock
and one in excess of limitations prescribed by
State law 1q/6
Feeder, rediscount rate established by FRBank of llinneapolis
at seven per cent until loans are turned over

to Regiomnal Agricultural Credit Corporation 9/19
FRBank of Philadelphia, indebtedness of member banks in Atlant-
ie City, N. J., discussed by Governor Norris 12/15
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Loans: (Continued)

FRBank of Richmond, right to advance additional capital to cer-
tain concerns in High Point to avoid losses on
paper acquired fraan bank now in receivership

Individuals, partnerships, and corporations:

Amendment to FRAct proposed to make paper eligible for
discount at FRBanks, opposed by FRBoard, ir.
Miller to express disapproval to President
Report of Mr. Miller on conversation with President,
method of adoption protested by members of
FRBoard, probable rules and regulations to be
discussed with Governors
Analysis of amendment and preliminary draft of reg-
ulation submitted by Counsel, ir. Hamlin to
communicate with Senabtor Glass on change in
amendment
Amendment discussed by Governor with Open larket
Policy Conference
Amendment discussed at Conference of Governors
FRBanks to make survey of demand for loans which would
be made under this emendment to FRAct
Circular letter to FRBanks on requirements of law and
procedure under recent amendment to FRAct
Circular of FRBoard reissued by FRBank of Atlanta
under their name
Empire Chine Co., letter to Secretary to President on
reply to lir. Boeck of
FRBank of Minneapolis, reply on commitments to renew or
extend
FRBanks should at once undertake direct rediscounts under
authority provided in relief bill, letter from
President of the United States on
Reply to President presented and approved
H. T. Cushman Manufacturing Co., North Bennington, Vt.,
advance approved
Information to be included in daily condition telegrams
and manner of showing in weekly press state-
ment
L. C. Smith and Corona Typewriters, Inc., advance by
FRBank of New York approved
llississippi Cotton Seed Products Co., application for
direct loans up to limit from FRBanks of
St. Louis and Atlanta
Paper to be otherwise secured than by endorsement and
guaranties, letter to I"RBanlz of New York on
Report of FRBank of Boston on extent of demand for
Report by IRBank of New York to cover all formal appli-
cations not granted and all informal appli-
cations not considered acceptable
Revised schedules to be submitted by FRBank of New York
because of notation on use as collateral
security for FRnotes
Scaramelli and Co., Inc., and $. Shuffs Sons, Inc., letter
to FRBank of New York that such loans be other-
wise secured than by endorsement and guaranty
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lLoans: (Continued)
Individuals, partnerships, and corporations: (Continued)
Sessions Clock Co., rorestville, Conn., advance under Sec.
13 of FRAct as amended, approved 11/12 399
Weekly FRBank statement, manner of showing discounts in 8/9 128
Lycoming Trust Co., Williamsport, Pa., reserves must be main-
tained against collateral certificates issued
to customers as evidence of amounts paid to
company to secure Z/19 61
New lexico Lumber and Timber Co., warehouse recéipts covering
lumber issued by Lawrence Warehouse Co. as
security for 11/2 383
United States Treasury to banks, reply to letter from lir. H. R.
Straight that figures apply to discounts of
FRBanks for member banks 8/3 113
Wilmington Trust Co., Wilmington, Del., to officers and employ-
ees for purchase of stock of bank, plans for

: elimination of 9/21 257
Location of bank, change contemplated by State Bank of Revere,
Minn., to Welnut Grove, liinn. 7/1 4

Loughborough, Stuart F., request through Senator Smoot for
information on statements made by Mr. McFadden,

and reply 12/2 479
Lucas v. FRBank of Richmond, decision of Circuit Court of Appeals
to be published in FRBulletin 7/7 14

"InI"

Mail, surcharges on registered shipments of, letter to Governors
of all FRBanks to consider changes in present

practices Q/15 241
lcFadden, Congressman Louis, no material prepared for answering
remarks contained in speech by 1&/2 479
llember banks:
Borrowing for 80 per cent or more of time during twelve month
period, revision of Form St. 6170 reporting 9/15 239

National banks: (See National banks)
State member banks: (See State member banks)
Membership in FRSystem:
Bank of Manhattan Co., New York City, plan of reorganization
including application for membership, FRAgent's
department to participate in examination to
look into holdings of stock of other banks 11/3 392
Application in comnection with proposed reorganization of
lManhattan Co. and affiliated organizations,
conditions discussed with lir. James P. Warburg 11/18 432
Application approved as President and Directors of the
lanhattan Co., New York City, upon merger of
Bank of lanhattan Trust Co. into 11/21 442
Berks County Trust Co., Reading, Pa., action on application
deferred pending receipt of report of exam-

inetion and recommendation of FRAgent 11/3 . 391
Burke State Bank, Burke, S. Dak., application approved 7/12 30
Center Moriches Bank, Center Moriches, N. Y., application

approved 11/12 400
Citizens State Bank of Dalhart, Texas, application approved lq/é 293
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Membership in FRSystem: (Continued)
Eden Stete Bank, Lden, Texas, application approved &/9 129
Farmers and Merchants Bank, Huron, S. Dak., application i
approved 11/12 401
Farnmers and llerchants Bank Co., Smithville, Ohio, application
not to be approved and withdrawal of appli-
cation suggested to avoid adverse action 12/2 467
Farmers Bank of Clinch Valley, Tazewell, Va., application
approved 12/2 467
Extension of ten days in time for admission to membership
approved 1%/30 590

Guaranty-Plaza Trust Co., St. Louis, lMo., application approved 8/19 169
Inability of bank to complete condition of membership, lir.
James and lir. Pole to carry on discussions
with FRAgent and Chief National Bank Examiner
and make recommendations &/21 201
Mr. von Windegger present at Board meeting to discuss
condition of membership and condition amended

to provide for guaranty by directors 9/2 206
Extension of thirty days in which to complete errangements

for membership 3/15 235
Desire to modify condition on guarantee of directors to

purchase bond depreciation 3/21 263
Further amendment to condition No. 3 and form of agreement

to be approved by counsel lQ/6 292

Lock Haven Trust Co., Lock Haven, Pa., action on application
deferred pending receipt of examination report &/10 139
__Application approved 11/12 400
“anhettan Co.: (See supra Bank of lianhatten Co.)
Mortgage loan business, applications of banks engaging in, not
to be approved 12/30 597
Neptune Bank and Trust Co., Neptune, N. J., advised to request
that no action be taken on application until
correction of unsatisfactory condition 3/15 2356
President and Direectors of lianhatten Co.: (See supra Barnk of
lanhattan Co.)
Steuben Trust Co., Hornell, N. Y., no further action on appli-
: cation until condition of bank is improved 10/6 291
Surmit Trust Co., Sumit, N. J., application presented and
discussed and ovmership of controlling interest
in mortgage company questioned, no action taken
2 at request of president of company 13/30 596
Mor Wahoo State Bank, Wahoo, Nebr., application approved 7/26 77
Cantile Securities Corporation, control of banking institutions
in Texas by lMercantile Bank and Trust Company
of Texas through 1P/ 00 =rara
Fle., exchange charges made by member banks for cashing out-
Migh 4 of-towm checks of depositors and non-depositors 3/19 250
igan, State member banks in hands of custodians not entitled
to vote in election of Class A and B directors
Mixes of IRBank of Chicago 3/19 248
““S81ssippi Cotton Seed Products Co., applications for direct loans
up to limit from FRBanks of St. Louis and
A Atlenta. 9/19 249
1s8ippi Valley Co.: (See lortgages)

liami,
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Mitchell, L. W., reply to letter to Treasury Department on refund-

ing two per cent Consol Bonds at three per cent

rate 8/19 175
llonetary and Economic Questions, Conference to be convoked by

League of Nations under resolution of

Lausanne Conference 8/10 135
llontana State Bankers Association, request of Senator Walsh for

information on loans for use in speech before 2/19 63
Moratorium in Twelfth FRDistriet, method of reporting henks sus-

pended under 11/12 404

lortgages:
Chouteau Trust Co., St. Louis, lo., request for detanils on :
removal of bonds from accounts 12/2 472
Guaranteed first mortgage certificates issued by klississippi
Valley Co. and stock held by member bank,
Counsel to reconsider legal aspects 9/7 . 219
lemoranda of ir. Wingfield and lr. Smead on extent and
possible restriction of such business and
information to be submitted by all member banks
! with next condition reports 11/16 421
Real estate, method of reporting by Central Trust Co. of
Cincinnati, Ohio, those sold to customers
with guaranty of payment by Pearl larket Bank

and Trust Co. 10/6 300
Reply to assistant FRAgent at Cleveland on method of
4 reporting on Form 105 10/13 336
] Real estate pools in Pennsylvania, investment of trust funds
‘ by national banks in certificates of partici-
pation in 12/8 501
Schedules to obtain information on issuance of, in preparing
revised Form 105 12/23 575

State banks or trust companies engaged in buying and selling
mortgage loans, participations therein, or
bonds secured thereby, not to be admitted to
membership in FRSystem 12/30 596
lunieipal warrants with no definite maturity date are not eligible
for purchase by FRBanks, reply to Senator Dill 12/50 593
Musher, N.: (See Van Camp Milk Co., Inc.) ;

n N"

National Association of Finance Companies, weekly statements re-

leased by, on eligibility of finance company

paper for rediscount 9/15 239
National bank notes:
, Attorney General to be requested to interpret three year

' limitation on issuance under new act 8/10 146
! Conf'erence of representatives of FRBoard arranged with
Attornsy General by Dr. Miller 8/12 163

i Opinion of Attorney General to be published in FXBulletin 8/19 172
Bonds held as security for, applications filed by receivers
with Comptroller of the Currency to have sold
under sec. 18 of FRAct 8/10 144
National banks:
Aliquippa National Bank, Aliquippa, Pa., assets acquired and
liabilities assumed by Woodlawn Trust Co. &/5 110

i
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National banks: (Continued)
Alpha National Eank, Alpha, N. J., purchase of tax antici-
pation note of Borough of Alpha by FRBank of
New York from 9/21 256
Purchase of additicnal note epproved 11/12 397

Americen National Bank, Beaumont, Texas, consolidation with

City National Bank, certificate to exercise

powers of constituent banks 1/19 58
Americen National Bank of Klamath Falls, Ore., exercise of

trust powers terminated by State

g Superintendent of Banks 3/7 216
Americen National Bank, St. Joseph, lio., application for supple-
mental fiduciary powers approved &/9 130

American National Bank end Trust Co., Hau Claire, Wis., appli-
cation for fidueciery powers approved effective

when authorized to commence business 1l/2 376
Andalusig National Bank, Andalusia, Ala., report of continuous
deficiency in reserves 3/15 231

Anglo Californie National Bank of San Francisco, Calif.,

certificate of right to exercise fiduciary

powers under new title 8/24 186
Applications filed by receivers with Comptroller of the

Currency to have sold under Sec. 18 of IRAct

bonds held as security for national bank note

\ circulation &/10 144
Atlente National Bank, Atlenta, H. Y., advence under Sec.
10(b) of FRAct approved 7/19 54
Appliecation for edditioral advence epproved &/3 103
Renewal of advance approved 1Q/13 534
Application for additional advance approved 1Q/26 346
Renewal of advance approved 11/2 375
iy Apglication for additional advance approved 11/22 451
Clantic City National Bank, Atlentic City, N. J., indebt-
edness to FRBank of Philadelphis discussed
& by Governor liorris 12/15 534
gllston Spa National Bank, Ballston Spa , N. Y., reduction in
capital approved and then to be increased 7/19 56

Bank of America National Trust and Savings Association, San
Francisco, Calif',, permission to officers and

B employees to serve also the Bank of America 1&/2 475
€ech Creek National Bank of Beech Creek, Pa., report of
continuous deficiency in reserves 11/18 426

Berlin National Bank, Berlin, N. H., permission to FRBank to

rediscount notes of nommember bank secured by
B Goverrment securities 1L/20 459
Ozemen Vaters First National Bank, Poseyville, Ind., appli-

cation for cancellation of FRBank stock not

made by receiver because of possibility of
Cal reopening 1Q/6 286
aldwell National Bank, Caldwell, N. J., purchase of tax notes

of Borough of Caldwell by FRBank of New York

from Z/7 12
o Purchase of additional note approved 10/11 319
8pital National Bank, Lansing, liich., absorption of City

National Bank, efforts to effect cancellation

of FRBank stock &/12 156
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National banks: (Continued)
Carlstadt National Bank, Carlstadt, N. J., purchase of tax
notes of Borough of Carlstadt by FRBank of

New York from 12/5 486
Carrollton Nationel Bank, Carrollton, Ky., report of
continuous deficiency in reserves la/l& 527

Carthage National Exchange Bank, Carthage, N. Y., action on
application for full fiduciery powers deferred
until examination shows improved condition 7/29 93
Reply to request of L, H. k. lfachold that FRBoard expedite
action on application, and letter to FRAgent on
advice to applicants of status of applications 1Q/6 297
Action again deferred and to be considered when unsatis-
factory conditions are corrected 12/14 528
Centerville National Bank, Centerville, Iowa, drafts of Centrox
Creamery Co., marked payable at, method of
handling for collection 7/20 170
Chelsea-Second Notional Bank and Trust Co., Atlantic City,
N. J., indebtedness to FRBank of Philadelphia

F discussed by Governor Norris 12/15 534
‘ Circulation bonds, advice of no applications for sale of,
during second quarter Z/7 9
Citizens and Security National Bank, St. Jamcs, IIinne., report
of continued deficiency in reserves 10/6 289
: Further report by FRAgent on reserve record 1L/12 403
! Further report on deficiency in reserves 12/2 468
| Citizens National Bank, Glasgow, Ky., report of continuous
deficiency in reserves 12/12 522
Citizens National Bank, Llanra, Texas, report of continuous
deficiency in reserves &/12 157
Citizens National Bank, Long Branch, N. Y., application for
surrender of stock not yet made by receiver 8/3 104
Citizens National Bank, New Brunswick, N. J., advence under
Sec. 10(b) of FRAct approved 12/30 588
Citizens Netional Bank of Parkersburg, W. Va., report of
continued deficiency in reserves, now restored
to required amount 10/6 288
City National Bank of Beaumont, Texas, consolidation with
American National Bank 7/19 58

City National Bank, Clinton, Iowe, permission to FRBank to
rediscount paper acquired from normember banks 1/19 55
City National Bank, Georgetown, Texas, report of continuous

! deficiency in reserves 3/19 247
i City National Bank of Huntington Park, Calif., report of
continuous deficiency in reserves 12/6 494

) City National Bank of Lansing, lich.:
Absorbed by Capital National Bank, FRBank stock not yet

! cancelled 8/12 156
! No authority to cancel stock until placed in receiver-
ship or liquidation 10/27 372
Fidueiery powers, certificate of surrender approved 7z o
City National Bank of ifichite Falls, Texas, report of continued
deficiency in reserves 9/15 234

City National Bank and Trust Co., Chicago, Ill.:
Deposits of Central Republic Bank and Trust Co., transfer
to 11/2 387
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“at19nal banks: (Continued)
City National Bank and Trust Co.: (Continued)
Fidueiary powers, application approved effective when

. authorized to commence business IQ/S 265
City National Bank and Trust Coe, Oklahoma City, Okla.,
application for supplementary powers approved &/3 109

vommereial National Bank of High Point, N. C., now in receiver-
ship, liability on paper acquired by FRBank of

Richmond from o/7 218
! Comrercinl National Bank, Philadelphie, Pa., advance under
! Sec. 10(b) of FRAct approved 12/2 464
Commercial National Bank in Shreveport, la., application for
fiduciary powers approved with conditions 12/23 567
Condition reports:
Call as of June 30 T/l 1
Call os of Sept. 30 10/6 275

COntinental—Illinois National Bank end Trust Co., Chicago,
I1l., conversion of State member btank,

application for fidueciery povers IQ/G 272
Report of examination considered and application approved
upon conversion 10/13 336
Cornmwall Wational Banlz, Cormwell, N. Y., advance under Sec. ;
10(b) of FRAct approved 7/12 : 26
Renewal in reduced amount approved lQ/ll 317

Derry National Bank, Derry, I« He, absorbed by Iirst National
Bank, efforts to secure cancellation of FRBank

e stock 8/19 171
Erwin National Bank, Erwin, Tenn., report of continuous
o deficiency in reserves 1%/15 539
“Xaminetion reports of, proposed increase in charge ogainst

FRBanks for copies of 1L/1G 422

Payment of increased fee until June 30, 1933, approved 12/2 480

Exoh&nge National Bank, Columbia, lio., application for supple-
Uil mental fiduciary powers approved &/10 139
SXchange National Bank, Marietta, Pa., report of continuous
: deficiency in reserves lL/lG £20
Farmer s First National Bank, Rake, Iowa, report of continuous
4 deficiency in reserves 12/8 502
Farmeprg National Bank, Adems, N. Y., consolidation with

Citizens Trust Co. Q/lS 237

P : ] %
formers National Bank, Glasgow, Ky.:
A yeoetie . . . 3
Fldueiary powers, action on spplication for supplemental

to await next report of examination &/12 158
Letter to FRAgent on application and on plan for organ-
ization of new bank to take bank over 11/18 428
. Reserves, report of continuous deficiency in 3/15 234
Yarmers liational Bank, Theresa, N. Y., renewal of advance
. under Sec. 10(b) of FRAct approved 8/24 181
Renewal of advance for ninety days approved 11/18 425

first and Merchants National Bank, Radford, Va., certificate
| of authority to exercise trust powers granted
! G, to constituent banks 8/3 110
{ ¥irst Blair County National Bank, iyrone, Pa., certificate for
xercise of fiduciary powers granted to
constituent national banks 11/2 " 877
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Hational banks: (Continued)

First City National Bank, Floresville, Texas, certificate of

authority to exercise trust powers granted to

constituent bank 12/2 465
First Henry National Bank, Henry, Ill., report of continuous

reserve deficiency, letter to directors

suggested 11/18 427
First-liercer National Bank of liarrodsburg, Ky., in voluntary

liquidation end liquidating agent to make appli-

cation for surrender of stock in due course &/3 104
First National Bank of Aberdeen, lid., letter to Comptroller of

Currency thet criticism of bank for not having

copy of permit to Senator Tydings in files, is

not justified 11/12 407
First National Bank of Abingdon, Va., report of continuous
deficiency in reserves 12/6 494
First National Bank, Altamont, N. Y., advance under Sec. 10(b)
of FRAct approved 12/20 553
First National Bank, Antioch, Ill., report of unsatisfactory 3
' reserve record 9/15 235
f First National Bank, Ashton, Iowa, report of unsatisfactory
reserve record 9/15 233
Report of continuous deficiency in reserves 11/21 439
First National Bank, Avoca, liich., report of continued
| deficiency in reserves 9/2 206
| First National Bank in Avon-by-the-Sea, li. J., advance under
-‘ Sec. 10(b) of FRAct approved 12/27 580
First Kational Bank of Bangor, Pa., report of continuous
deficiency in reserves 12/19 543
First National Bank in Bartlesville, Okla., applicaticn for
supplemental fiduciary powers &/12 158
Action on application for additional powers deferred lQ/G 295
Application for general fiduciary power approved 12/8 503

Criticisms contained in examination report with regerd to
investment of trust funds, referred to

Comptroller of Currency 12/8 504
Pirst National Bank of Bolivar, N. Y., renewal of advance under
Sec. 10(b) of FRAct approved 8/31 195
Renewal of advance approved 1g/2 4653
First National Bank of Carrocllton, Ohio, report of continued
deficiency in reserves 10/6 287
First National Bank, Carteret,N. J., advance under Sec. lo(b)
i of FRAct approved 2/7 1kl
s First National Bank, Chaffee, llo., application for cancellation
of FRBank stock not made by receiver as matter
of reorganization is not settled 1Q/G 286
First National Bank, Channing, Texas, report of continuous
deficiency in reserves 10/26 352

First National Bank of Chehalis, Wash., assets acquired and
liabilities assumed by Coffman Dobson Bank

and Trust Co. &/31 197
First National Bank, Chickasha, Okla., report of continuous

deficiency in reserves 12/14 527
First National Bank of Coeburn, Va., report of continuous

deficiency in reserves 12/6 494
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hatlo?&l banks: (Continued)
First National Bank of Cormerce, Tarpon Springs, Fla., advance
: under Sec. 10(b) of FRAct approved 10/26 347
First Netional Bank of Conneautville, Pa., report of continued
: deficiency in reserves IQ/G 287
First National Bank, Conrad, kont., report of continued
deficiency in reserves Q/" 215
Further report on deficiency, no action at present LO/64 289
Further report by FRAgent on reserve record 11/12 403
Further report on deficiency 13/2 468
First Jatloqal Bank, Croton-on~Hudson, N. Y., advance under
L Sec. 10(b) of FRAct approved 10/6 284
¥irst Netional Bank, Darby, Pa.:
Advance under Sec. 10(b) of FRAct approved 12/19 542
Resorves, report of continuous deficiency in, and
statement on management lq/BG 349
st National Bank, Derry, N. f., absorption of Derry
National Bank 8/19 171

4 RT . - - . rre 1 s s .
First National Bank-Detroit, liich., certificate of authority
to exercise fiduciary powers previously
‘ granted to First Wayne National Bank 1Q/26 354
First National Bank of East Rochester, l. Y., purchase of
tax note of Town of Pittsford by FRBank of

= New York from 10/6 284
First National Bank of Egan, S. Dak., report of continued

deficiency in reserves &/24 184

Further report on deficiency, no action at present 1Q/u 289

First National Banlk, unzllshtown, Ne Jes Durcnao@ of tax note
of Borough of Englishtowm by ['RBank of New

o York from 7/1 3
*irst National Bank of Lugene, Ore., request for pemmission to

act as depositary for bondholders committees &/9 132

Application for supplementary f{iduciary powers approved 11/21 438

.

irst National Bank, Fayetteville, Ark., handling for collect-
ion of drafts drawn by Centrox Croqmery Co.

e

¥ on itself and marked payable at a bank 7/20 " 70
First National Bank of IFoley, liinn., report of continued
deficiency in reserves &/24 184
Further report on deficiency, no action at present 1Q/G 289
Further report by FRAgent on reserve record 11/12 403
“u”taer report on deficiency 12/2 468
First National Bank, Fort liyers, Fla., advance under Sec. 10(b)
; of FRAct approved lQ/G 284
“irst National Bank, Gallup, N. liex., report of unsatisfactory
Py ey reserve record_ : lL/Z 379
rst National Bank, Goodhue, Minn., report of continuous
= deficiency in reserves 1&/2 468
first National Bank, Graettinger, Iowsa, report of unsatisfact-
ory reserve record Q/lo 233
Farther report on unsatisfactory reserve record ll/z 378
Firgt National Bank of Hale Center, Texas, report of contin-
iy uous deficiency in reserves 9/15 234
Yirst National Bank, Hardin, lont., application for reduction :
in capital stock 117255380
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National banks: (Continued)
First National Bank, Harlingen, Texas, report of continuous

deficiency in reserves 10/11 321
First National Bank, Henry, Ill., report of continuous defic-
iency in reserves 9/15 232 |
First Natlonal Bank, High Bridge, N. J., to reopen for busi-
ness and FRBank stock to be reissued 12/12 519
First National Bank, lillsdale, iich., report of continuous
deficiency in reserves 9/2 205
Letter to FRAgent at Chicago on 9/7 216
First National Bank of Hinsdale, Ill., to take over assets of
Hinsdale State Bank 8/12 158
First National Bank, loboken, N. J., reduction in capital
stock approved 12/9 514
First National Bank, Indiana, Pa., report of continuous
deficiency in reserves 12/30 591
First National Bank, Iron River, lich., report of continuous
deficiency in reserves 3/7 2156
Advice that reserves now restored to required amount 10/6 290
’ First National Bank, Jacksboro, Texas, reduction in capital
; stock approved 12/9 513
First National Bank of Jackson, Ky., report of continuous
deficiency in reserves 10/6 287
First National Bank, Kermmerer, iyo., application for supple-
: mentary fiduciary powers approved 8/3 108
A First National Bank, Kenmore, N. Y., certificate of surrender
; of right to exercise fiduciary powers 8/9 133
First National Bank, La Harpe, Ill., report of continuous
deficiency in reserves 10/26 351
First National Bank of Lavonia, Ga., reduction in capital
stock approved lq/ll 321
First National Bank, Lewisville, Ind., report of continuous
deficiency in reserves a/15 232
Further report on unsatisfactory record and that bank has
suspended 11/18 427
First National Bank, Lindenhurst, N. Y., advance under Sec.
10(b) of FRAct approved 11/16 418
First National Bank, Little Rock, Iowa, report of unsatisfact- '
ory reserve record 9/15 233
Report of continuous deficiency in reserves 1Q/26 351
Further report on 11/12 402
First National Bank of Livingston, Ill., report of continuous
i deficiency in reserves 9/15 234
' First National Bank, Lockney, Texas, report of continuous
deficiency in reserves 12/19 543
; First National Bank in ilamaronéck, N. Y.:
Advance under Sec. 10(b) of FRAet, renewal approved &/24 181
Application for additional advance approved 1Q/26 346
. Renevml of advance in reduced amount approved 11/21 437
Additional advance approved 13/23 563
Fidueiary powers, application disapproved because of
, unsatisfactory condition 8/24 185
Reserves, report of continuous deficiency in 1Q/26 349
Tex warrants of Village of lamaroneck, purchase by FRBank
of New York 7/200: &7
First National Bank of leadow, Texas, report of continued
deficiency in reserves 7/8 18
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Natipnal banks: (Continued)
First National Bank, ilidland Park, N. J., purchase of tax
notes of Borough of lfidland Park by FRBank
3 of New York from 10/11 319
First National Bank, liontpelier, Ind., report of unsatis-
factory reserve record Q/lS 233
Report of continuous deficiency in reserves 1Q/26 350
~ Purther report on unsatisfactory reserve record 11/2: 878
First National Bank, Ilorganton, N. Ce., application for
i fiduciary powers approved &/3 107
First National Bank of lorris, N. Y., reduction in capitel
bo? approved and then to be increased 8/3 106
Firgt National Bank of Murfreesboro, Tenn., indebtedness
acquired by FRBank of Atlanta from, payment
s of fee to H. B. Shofner in connection with 12/15 538
First Nationmal Bank of Neenah, {lis., application for general
. fiduciary powers approved 3/7 216
First National Bank of New Bern, N. C., litigation growing
out of failure of', fee of Newbton D. Baker
; for services approved 1L/12 410
First National Bank, North Bennington, Vt., loans to H. T,
- Cushman Manufacturing Co 11/12 398
Firgt National Bank, Northboro, Iovwm, report of continuous
deficiency in reserves 9/15 233
Reply to FRAgent at Chicago on umsatisfactory record of
4 bank 9/21 256
First National Bank of Odin, Ill., report of continuous
deficienocy in reserves 2/19 58
P4 Report of unsatisfactory reserve record 11/2 379
*irst National Bank, Ogden, Utah, advance under Sec. 10(b) of
i FRAct approved 3/7 213
Yirst National Bank of Parkers landing, Pa., reduction in
P capital stock approved 1&/12 522
Yirst Wational Bank, Paul, Idaho, report of continuous
Lo deficiency in reserves 1Q/26 352
“irst National Bank, Perryton, Texas, report of continuous
4 deficiency in reserves 1Q/ll 321
irst National Bank of Pittsburgh, Pa., value at which stock
Py is carried by Peoples=Pittsburgh Trust Co. 1L/l2 405
irst liational Bank, Plainfield, N. J., certificate of author-
ity to exercise fiduciary powers granted to
= constituent national banks 11/18 429
irst National Bank, Port Arthur, Texas, application for supple-
Py mentary fiduciary powers approved 7/20 67
irst National Bank, Radford, Va., consolidation with Farmers
P and lMerchants National Bank 8/3 110
irst Naetional Bank, Ridge Farm, Ill., report of unsatisfactory
reserve record 3/15 233

First National Bank, Ripley, Tenn., absorbed by State institu-

tion, request of FRAgent that receiver be ap=
P pointed so that FRBank stock can be cancelled 11/21 440
irst National Bank of Rockville Centre, . Y., now in volunt-

ary liquidation, procedure for release of bonds

deposited with State authorities in operation

of trust department 7/19 59
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National banks: (Continued)
First National Bank, Salt Lake City, Utah, advance under Sec.
10(b) of FRAct approved
First National Bank, Savanna, Ill., application for supple-
mental fiduciary powers approved
First National Bank, Secor, Ill., report of unsatisfactory
reserve record
Report of continuous deficiency in reserves
First National Bank, Seguin, Texas, application for fiduciary
powers approved
First National Bank, Shreveport, La., application for supple-
mentary fiduciary powers approved
First National Bank in Sioux City, Iowa, application for
fiduciary powers approved
First National Bank, Sodus, N. Y., report of continuous
deficiency in reserves
First National Bank of Spartanburg, S. C.:
Check drawm on bank now closed, reply to Palmetto Fish and
Oyster Co. on amount of
Securities used as collateral for trust funds awaiting
investment, reply to lr. Luther K. Brice on
Pirst National Bank of Stone Lake, Wis., report of continuous
deficiency in reserves
First National Bank of Swanville, linn., report of continued
deficiency in reserves
Further report on deficiency, no action at present
Further report by FRAgent on reserve record
Further report on deficiency
First National Bank, Terra Alta, W. Va., FRBank stock to be
issued on reopening of bank
First National Bank of Thief River Falls, llinn., report of
continuous deficiency in reserves
First National Bank of Wilkinsburg, Pa., stock held by subsid-
iary of Peoples-Pittsburgh Trust Co. in
violation of agreement
First National Bank, Winslow, Ind., report of continuous
deficiency in reserves
First National Bark of Woodburn, Ore., assets acquired and
liabilities assumed by Bank of Woodburn
First National Bank of VWoodstown, N. J., application for fid-
uciary powers approved upon inerease in capital
First National Bank of the Thousand Islands, Alexandria Bay,
Ne Y., reduction in capital approved and then
to be increased
First National Bank and Trust Co., Cambridge City, Ind., report
of continued deficiency in reserves
Further report on deficiency with opinion that bank is
i making effort to restore reserves
First National Bank and Trust Co. in Orlando, Fla.:
Advance under Sec. 10(b) of FRAct, renewal approved
Reserves, report of continuous deficiency in, and criti-
cism of administration of trust department
First National Bank and Trust Co., Schuylkill Haven, Pa.,
assets acquired and liabilities assumed of
State Bank of Schuylkill Haven Jjointly with
State member bank
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National banks: (Conbinued)
First lational Bank and Trust Co., Schuylkill Haven: (Con-
tinued)
. lo objection to absorption 12/12 520
Elrst-Stroudsburg National Bank, Stroudsburg, Pa., certificate
to exercise fiduciery powers granted to

A constituent national banks 10/6 296
¥1shkill Kational Bank, Beacon, N. Y., purchase by FRBank of

New York of tax notes of City of Beacon from 1%/2 465
Gavitt National Bank, Lyons, N. Y., advance under Sec. 10(b)

of FRAct remewed in reduced amount Q/Zl 255

Germantown National Bank, Germantown, N. Y., cancellation of

FRBank stock not to be required of receiver at

present &/4 118
Gloucester National Bank of Gloucester, llass., action on appli-

cation for full fiduciery powers to await

report of exemination and recommendation of

FRAgent 8/3 107

Action again deferred, letter to Comptroller of Currency
to make recommendation after another examinat-

ion 11/18 227
Action on application deferred 1&/6 497
Greensburg National Bank, Greensburg, Ind., report of
unsatisfactory reserve record 9/15 233
Reply to FRAgent at Chicago on unsatisfactory record of
bank 9/21 256
Grundy County National Bank, lorris, Ill., certificate of
2 surrender of fiduciary powers 1%/12 522
Haledon National Bank, Haledon, N. J., advance under Sec. 10(b)
% of FRAct 12/30 587
Home National Bank of Union City, Pa., FRBank stock to be
reissued upon reopening of 13/2 466
Tllinois Natioral Bank and Trust Co., Rockford, Ill,, permit
will be issued to exercise fidueiary powers if
conversion is effected within sixty days with
paid in capital of $200,000 11/12 401
Industrial National Bank, New York City, absorbed by Continent-
2l Bank and Trust Co. 7/1 4
Labor National Bank, Paterson, N. J., advance under Sec. 10(b)
of FRAct approved 1/29 g2
Additional advence approved 1Q/G 282
Renewal of advence in reduced emount approved 11/2 376
Additional advance approved 12/2 464
Renewal of advence in reduced amount approved 12/23 564
Larchmont National Bank and Trust Co., Larchmont, N. Y.,
) advance under Sec. 10(b) of FRAct approved 8/24 182
Linecoln National Bank, Newark, N. J., renewal of advance
under Sec. 10(b) of FRAect in reduced amount
: approved %/15 229
Renewal in reduced amount approved 1&/12 517
. Additional advance approved 12/50 587
Llnden National Bank, Linden, N. J., absorbed by Linden Trust ;
Coe 12/12 519
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National banks: (Continued)
Live Stock National Bank, Sioux City, Iowa, permission to
FRBank to rediscount paper acquired from non- ‘
member banks by 7/19 65
Lyons National Bank, Lyons, N. Y., purchase of certificates of
indebtedness of County of Wayne by FRBank of

New York 11/12 398 |
llarket Street National Bank, Philadelphia, Pa., application

for supplemental fiduciary powers approved 12/23 566
llarlin-Citizens National Bank, llarlin, Texas, repart of con- \

tinuous deficiency in reserves 11/21 439

liéDaniel National Bank, Springfield, lio., absorbed by another
bank, request that receiver be appointed so

FRBenk stock can be cancelled 12/2 473
llechanics National Bank and Trust Co., Millville, N. J., re-
port of continuous deficiency in reserves 11/12 402
Merchants National Bank, liobile, Ala., advance under Sec. lo(b)
of IRAct approved 9/15 230
Amount of advance reduced because of collateral offered 9/15 230
¢ Extension of advance for sixty days approved 12/9 512

f llerchants National Bank in Plattsburg, N. Y., condition for
exercise of trust powers that capital account
be increased within one year not to be insisted
upon at present 8/3 107
! Letter to Acting Comptroller of the Currency for advice as
to steps to be taken by his office as result
of latest examination of bank 10/26 353
Stock not inecreased as requirement for permission to exer-
cise fiduciary powers, letter to Acting Comp-
troller of the Currency on impaired capital 12/2 469
lietuchen National Bank, lletuchen, N. J., purchase of tax notes
of Borough of lMetuchen by FRBank of New York lQ/éG 348
{liemi County National Banl, Paola, Kansas, letters on general
condition of bank and on personal activities

of Frank W. Sponable, President 8/19 173
Correspondence on progress being made by bank and matters
referring to Mr. Sponable 10/6 301
Midland National Bank and Trust Co., lMinneapolis, Minn.,
application for supplementary fiduciary powers
approved 8/4 119
Millersville Netional Bank of Liillersville, Pa., report of
continuous deficiency in reserves 11/21 438
] lillington National Bank, iiillington, Mich., report of
i continuous deficiency in reserves Q/z 205
Letter to FRAgent at Chicago on 3/7 215
) llorganfield National Bank, iforganfield, Ky., application for
i supplementary fiduciary powers approved 3/15 236
i National Bank of Commerce, Hugo, Okla., report of continuous
deficiency in reserves o /qos S50

National Bank of Commerce, Lorein, Ohio, renewal of advance
under Sec. 10(b) of FRAct for thirty days
. approved 7/7 11
‘ National Bank of Commerce in Los Angeles, Calif., now in
liquidation, penalties for deficiencies in
reserves collected since Jan. 11 to be returned 12/23 572

igitized for FRASER
tp://fraser.stlouisfed.org/




Neb{onas tors . Pages
anks: (Continued)
National Bank of Fort Sam Houston, San Antonio, Texas, reduct-
¥ ion in required reserves approved lQ/ZG 365
Fational Bank of Newport, lI. Y., report of continuous
& deficiency in reserves 1Q/26 349
National Bank of Pontiac, Pontiac, Ill., report of unsatis- :
: factory reserve record 9/16 233
National Bank of Summers, Hinton, W. Va., report of continuous
; deficiency in reserves 10/6 288
National City Bank of New York, extension of time for opening
& branch in Geneva, Switzerland 1Q/11 326
National Exchange Bank, Vaukesha, ifis., report of continued
Mot : defiqicncy in reserves : 3/15 232
‘ational Trust Co., Lharleston, Ill., report of unsatisfactory
S reserve record 9/15 233
New Haven Bank, il B. A., New Haven, Conn.,, establishment of
temporary currency depot at, by FRBank of
: Boston 7/26 78
New London national Bank, New London, Iowa,.report of unsatis-
B factory reserve record 3/15 233
Nevbon Hational Bank, Newton, Iowa, application for fiduciary
powers approved 1Q/6 295

Nyacl National Bank and Trust Co., liyack, N. Y., title changed

and certificate authorizing exercise of trust

powers under new name 1/19 58
Oceanside National Bank, Oceanside, N. Y., purchase of tax notes

of Town of Illempstead by I'RBank of New York from lQ/G 285

Purchase of additional notes approved : 12/27 581

0l4 National Bank and Union Trust Co., Spokane, lash., advance
under Sece. 10(b) of FRAct approved 8/9 126
Authority amended to increase amount of advance 11/12 396
New advance approved and present advences to be retired 11/12 397

PMQMAgRMﬁmmlem,Pmﬂdh@,OM@:
Rediscount of paper acquired from nonmember bank by, per-

: mission to FRBank 8/24 182

P ‘{eserves, report of continuous deficiency in 12/23 571
elham National Bank, Pelhem, N. Y., advance under Sec. 10(b)

of FRAct approved 1Q/26 347

Additional advance approved lL/22 450

emnsylvania, investment of trust funds in certifiicates of
P participations in real estate mortgage pools by 12/8 501
eoples Nationel Bank, Delta, Pa., report of continuous

deficiency in reserves 11/21 438
Peoples Hational Bank, Newark, N. J., advance under Sec. 10(b)

of FRAct approved 7/29 91
Peoples National Bank, Parkersburg, W. Va., permission to exer-

cise trusts taken over from other bank, full

permission to await next examination Z/B s
Peoples National Bank, Seymour, lio., report of continuous

deficiency in reserves 12/8 503

P60ples National Bank, Southbridge, llass., authority to FRBank
of Boston to make advances under Sec. 10(b)
extended Z/l g

itized for FRASER
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National banks: (Continued)
Peoples National Bank, Southbridge, lMass.; (Continued)

Authority extended to July 29 2/19
Authority externded to Aug. 12 Z/ZQ
Authority extended to Aug. 26 8/12
Authority extended to Sept. 9 8/31
Authority extended to Sept. 23 9/8
Extension of authority for thirty days 1Q/6
Advance to be continued without demend for payment for not

over thirty days 10/26

Advance to be continued and additional advance authorized 11/23
Peoples National Bank of Warrensburg, lio., application for

fiduciary powers approved &/9
Perth fmboy National Bank, Perth Amboy, N. J., advance under
Sec. 10(b) of FRAct approved 7/7

Planters National Bank in Fredericksburg, Va., application for
full fiduciary powers recommended by Comptroller
of Currency, letter to FRBank of Richmond to re-
submit to executive committee for recommendat-
ion 2/7
Application approved 2/19
Plaza National Bank, St. Louils, llo., proposed consolidation
with Guaranty Bank and Trust Co. to form
Guaranty-Plaza Irust Co. 8/31
(See also llembership in FRSystem, Guaranty-Plaza
Trust Company)
Rawlins National Bank, Rawlins, Wyo., application for supple-

mental fiduciary powers approved &/9
Rigby National Bank, Rigby, Idaho, report of continuous
deficiency in reserves 1Q/6
Salt Springs National Bank, Syracuse, li, Y., advance under
Sec. 10(b) of FRAct approved 7/26
Previous advance liquidated and application for advance
for ninety days approved &/51
Advance in amount of $150,000 for ninety days approved 1Q/6
Renewal of advance of 350,000 approved 12/30

Seaboard Citizens National Bank, Norfolk, Va., letter to
Treasury Department on refunding two per cent

Consol Bonds at three per cent rate a/ls
Second National Bank, Erie, Pa., report of continuous deficien-

¢y in reserves 7/12
Security National Bank, 2andolph, Nebr., report of continuous

def'iciency in reserves 12/23

Security National Bank, Sioux City, Iowa, permission to
FRBanks ‘to rediscount paper acquired from

nommember banks 2/13
Sixth National Bank of Philadelphia, Pa., certificate of sur-
render of right to exercise fiduciary powers 12/2

South Carolina National Bank of Charleston, S. C., extension
for six months of period to rediscount paper

acquired from nommember banks 10/11
Southside National Bank and Trust Co., Newark, N. J., advance
under Sec. 10(b) of FRAct approved 7/29

State-National Bank of Peru, Ill., application for fiduciary
powers, action deferred until after next
examination 8/4
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“atlgnal banks: (Continued) Z
State-llational Bank of Peru, Ill.: Continued)
Request of Cashier that no further action on application
3 be taken 10/6 295
UtOCkgrowars and Farmers National Bank, Wallowa, Ore., report
of continuous deficiency in reserves 1&/12 522
Straus National Bank and Trust Co., lew York City, absorbed
by Continental Bank and Trust Co. Z/l 4

Terre Haute Iirst liational Bank, Terre Haute, Ind., certificate

of authority to exereise trust powers granted
T e to consﬁituent ba?gs ; 12/2 465

National Banlzr of Rockford, Ill., recormendation of

FRBank that action on application for supple-

mental fiduciary powers be deferred, favorable

action recommended by FRBoard &/19 169
o Application for general fiduciary powers approved 8/24 185
Toy National Bank, Sioux City, Iowa, permission to FRBank to
2 rediscount paper acquired from nonmember banks &/19 168
Union National Bank, Bartlesville, Okla., action on application

for fiduciary powers deferred until after next

exanination 8/19 170
Application denied because of unsatisfactory condition of
: bank and inexperience of officers 12/23 568
Union National Bank, Cadiz, Ohio, certificate of surrender of
; right to exercise fiduciary powers 1Q/26 353
U. s, Bank and Trust Co., Rochester, Ind., report of unsatis-
e factory reserve record 3/15 233
United States Hational Bank, Bugene, Ore., permission to act as
trustee in connection with loans &/9 132

United States Hational Bank, Johnstovm, Pa., application for
fiduciary powers in contemplation of absorption

of three State institutions, action deferred 3/21 258
Approval of application for fiduciary powers not recommend-
ed by FRAgent 1&/8 501

United States National Bank, lcliinnville, Ore., advice that
State Superintendent of Banks had terminated

exercise of fiduciary powers by Q/? 216
Vancouver National Bank of Vancouver, VWesh., application for
- supplementary fiduciary powers not approved Z/? 13
“%@ming National Bank, Casper, Vyo., reduction in capital
N&tional 3 not gpprovo? ; 5 . 1Q/26 355
NeV&d Economy Act: (See legislation, Economy Act
a,

banking conditions in, and necessity of closing banks or
declaring bank holidays until problems are

o solved . iy T/E0 TR

‘lexico Lumber and Timber Co., Bernalillo, H. Mex., warehouse
receipts as security for loan made by FRBank

Norme of Kansas City to lL/Z 383
mber banks:

Bank of Roeckville Centre Trust Co., Rockville Centre, N. Y.,

business of [First Netional Bank assumed, pro-

cedure for release of bonds deposited in oper-

ation of trust department of national bank 7/19

(3]
©
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Hommember banks: (Continued)
Central Republic Bank and Trust Co., Chicago, Ill., deposits
transferred to national bank and to be dropped

from list of weekly reporting member banks 1L/2 387 |
Clinton Trust Co., Lock Haven, Pa., consolidation with Lock |

Haven Trust Co. under new charter 8/10 139
Dundee State Savings Bank, Dundee, Mich., absorption by

llonroe County Bank 10/26 357

Elliott State Bank of Jacksonville, Ill., letter on refusal of
FRBank to permit to deduct tax on remittance |
drafts sent to FRBank 7/8 21

Fidelity Savings Bank of Berlin, N. H., permission to FRBank to !
rediscount note acquired by Berlin National

Bank from 11/23 459
First Savings Bank, Albany, Ore., assets purchased and liabil-
ities assumed by Albany State Bank 11/12 406
Hulett State Bank, Hulett, Wyo., absorption by Sundance State
Bank, Sundance, Wyo. 7/12 - 28
Johnstovm Trust Co., Johnstown, Pa., contemplated absorption
] by United States National Bank 9/21 258

y Main Line Trust Co., Ardmore, Pa.:; (See State member banks,
Pennsylvania Co. for Insurances on Lives and
Granting Annuities)
liishawaka St. Joseph loan and Trust Co., ifishawaka, Ind., sav-
: ings deposit liability assumed by St. Joseph
| Loan and Trust Co., South Bend, Ind. 10/26 358
i Oakwood Deposit Bank Co., Oakwood, Ohio, permission to FRBank
to rediscount paper acquired by Paulding
National Bank from &/24 182
Peoples Savings Bank, Lorain, Ohio, assets acquired and liabil-
ities assumed by Cleveland Trust Co., action

deferred 10/26 357
Peoples State Savings Bank of llidland, lMich., absorbed by
Chemical State Savings Bank v/12 28

South Carolina State Bank, Charleston, S. C., extension of time
to IRBank of Richmond to rediscount paper ac-
quired by South Carolina National Bank from 10/11 320
State Bank of Binghamton, Ii. Y., attorneys fees in connection
with preferred claims filed by FRBank of New
York against 7/7 12
State Bank of Lizton, Ind., permission to FRBank to’ rediscount
' paper acquired by Citizens State Bank, James-
| towm, Ind., from 7/18 87
' State Bank of Schuylkill Haven, Pa., assets acquired and
liabilities assumed by Schuylkill Haven Trust
! Co. jointly with national bank &/9
: o objection to absorption 12/12 520
b State Trust Company of North Tonawanda, N. Y., letter from ir.
; Henry Hafner on charge imposed for collection
of Postal money order 11/12 410
United States Savings and Trust Co. of Comnemaugh, Johnstown,
, Pa., contemplated absorption by United States

National Bank 9/21 258
United States Trust Co., Johnstown, Pa., contemplated absorp-
tion by United States National Bank 9/21 258
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k°rmﬂn, lontagu, Governor of Bank of England, press statement
on alleged conferences with officials of
FRSystem, reference of [ir. Hamlin to 3/15
llo"
Official register of United States, list of officers and employees
of FRBoard not to be furnished to Bureau of
2 : Census for publication in 2/19
Yo objection to publishing names of officers and employees,
Olehan ;o omitting'individual'salaries‘ 3/19
18, letters from certain bankers in, opposing any transfer
Olker . - from Eleventh ?o Tenth FRDistrict 1Q/6
Open » Ne A, (ue? Wlarehouse receipts)
rarket operations:
“ale of 20,000,000 of Govermment securities purchased by
FRBank of Chicago during recent banking
disturbance Q/7
Report of FRBank of New York on request from FRBank of
Chicago to purchase 20,000,000 of securities
Open el for its account 3/8
A .et Policy Conference:
“eeting to be held in Washington on July 14 and Governors to
be requested to arrange to remain for two days 2/8
Heeting with FRBoard to discuss policies, pending legis-
lation, etc., then separate meeting, then
joint meeting, and resolution on purchase of
securities approved 7/14
Changes in tentative draft of minutes of meeting suggested
. by [FRBoard 2/29
Meeting to be held not later than first of September, consensus
Az of opinion at meeting of Governors with FRBoard 2/15
Heeting of Executive Committee to be called for Sept. 9 9/7
ot now considered necessary and arrangements to be dropped Q/S
I"fie‘l:ing to be held while Governors arc attending Conference in
Washington beginning Nov. 14 11/3
Report of Chairman that no change should be made in System
holdings of Goverrment securities at this time,
and another meeting should be held first week
2 in January 1L/16
“eeting to be held on Jan. 4, 1933, approved - 12/23
"P"
P ;
almetto Fish and Oyster Co., Columbia, S. C., reply to lir. Dieter
on amount of check drawvm on First Kational
Pap Thie Bank of Spartanburg, 5: C:, now closed. 1Q/26
U, removal of nommember banks that insist on deducting
Penalty S ) a@ogntLof tax from-remit?ance dra;ts 7/1
nh8y1vra?es %or deficient reserves dlsgontlnugdf (See Reserves)
ania, investment of trust funds in certificates of part-
icipations in real estate mortgage pools by
national banks in 1&/8
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Post Office Department:
: Cash letters sent by FRBank of Kansas City by express instead

of mail, correspondence on 1Q/26
Ruling of Second Assistant Postmaster General that there

is no objection to sending by express if not

accompanied by letter 1L/12
Currency shipments, request that they be accepted without
declaration of wvalue Q/lZ

Postal money order, charge for collection made by State Trust Co.
of lorth Tonawanda, N. Y., reply to lir. Henry
i Hafner on 1l/12
President of the United States:
Copies of statements published during 1928 and 1929 indicating

policy of FRBoard toward credit conditions,

request of Administrative Assistant to Pres-

ident for Q/Z
llessages sent to Associated Transamerica Stockholders, request

for copies of 1Q/25

Survey by banking and industrial commission discussed in
letter from, and view that FRBanks should at

’ once undertake direct rediscounts under auth-
ority provided in Relief Bill 2/26
Reply to President presented and approved &/10

Press statements:
i Norman, Liontagu, alleged conferences with officials of FRSys=
b tem, reference of lir. Hamlin to Q/15
Weekly condition statements: (See Condition reports)
Protest of checks: (See Clearing and collection)
Publications:
FRBulletin:. (See FRBulletin)
United States Daily, authority to print article prepared by
Counsel's Office on "Recent Amendments to
FRAct" 9/15

ﬂQIl

Quarters of FRBoard:
Shorehem Building, amount of space calculated and verified and

amount of monthly rental approved &/9
Questionnaires:
Acceptance practice of American banks, tentative course of
procedure for initiating study of 11/12
: "R"

Rainey, Congressman Henry T., letter on refusal of FRBank to pernmit
Elliott State Bank of Jacksonville, Ill., to
o deduct tax on remittance drafts sent to FRBank 7/8
i Rates
Feeder loans, established by FRBank of Illinneapolis at seven per
cent until Regional Agricultural Credit Corp-
oration organizations begin to funection 3/19
FRBank of Atlanta:
Rediscount of notes for individuals, partnerships, and
corporations, established at six per cent 8/12

.

I
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Rates: (Continued)
FRBank of n1'01ia- (Continued )
Schedule of djncouzi and purchase

~—r

FRBank of Boston:

Loans to individuals, etc., under recent amendment to
FRAct, fixed by FRBank at 5% per cent,
action deferred

Action rescinded and established at six per cent,
approved

Schedule of discount and purchase

FRBank of Chicago:

Loans to individuals, etc., nnder recent amendment to
FRAct, fixed at od per cent, again to be con=-
sidered by executive cormittee of bank

Established at six per cent

Schedule of discount ard purchase

FRBank of (leveland:

Loans to individuals, etc., under recent amendment to
FRAct established at 5% per cent before re-
ceipt of telegram from FRBoard, again to be
considered by executive committee of bank

Established at six per cent
Approved at six per cent
Schedule of discount and purchase

D =
“RBank of Dallas:
tediscounts for individuals, partnerships, and corporat-
ions fixed at six per cent and approved

Mhitized for FRASER
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Rates: (Continued)

FRBank of Dallas: (Continued)
Schedule of discount and purchase 7/7
9/7

10/26
JI/12
12/8
Trade acceptances, purchase of, approved at three per cent 2/8
FRBank of Kansas City:
Rediscounts for individuals, partnerships, and corporations,
approved at six per cent &/24
Schedule of discount and purchase 7/8
7/26
8/5
8/19
9/7
9/19
10/11
10/26
11/12
11/21
12/9
12/23
FRBank of Liinneapolis:
Loans to individuals, etc., under recent amendment to
FRAct, approved at six per cent &/9
Rediscount on feeder loans spproved at seven per cent and
loans to be turned over to regional Agricult-
ural Credit Corporation 9/19
Schedule of discount and purchase 7/12
9/15
11/2
11/21
12/2
. 12/20
FRBank of New York:
Minimum buying rate for purchase of trade acceptances,

approved at two per cent 8/4
otter from FRBank on meking rate effective &/5

Rediscounts under recent amendment to Sec. 13 of FRAct,
proposed minimum end meximum rates, statement

of reasons for proposed rates Z/29
Reply of Governor Harrison on considerations which

prompted action 8/5
Fixed at six per cent and approved Q/Q

Considerations which prompted establishment of six per
cent rate and request for permission to reopen

question of spread of rates 8/19

Schedule of discount and purchase

9
211 |
345 |
595
501
224 |

180 |

74 |
122
164
211
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317
3
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Rates: (Continued)
FRBank of New York: (Combinued)
Schedule of discount and purchase (Continued)

FRBank of Philadelphia:
Rediscount of notes for individuals, partnerships, and
corporations, established at six per cent
Rediscount of trade acceptances established at three per
cent, action deferred pending meeting of
FRBoard next week
Establishment of preferential rates not favored and
Secretary of Board to call lir. Hutt on tele-
phone to explain attitude of FRBoard
Report of Secretary of Board on conversation with Iir.
Hutt, matter to be brought up at next meeting
of directors
Schedule of discount and purchase

"RBank of Richmond:
Loans to individuals, ete., under recent amendment to
FRAct, approved at six per cent
Schedule of discount and purchase

*RBank of St, Louis:
Loans to individuals, etc., under recent amendment to
to FRAct, approved at six per cent
Schedule of discount and purchase

(Raitized for FRASER
louisfed. org/

8/31
9?1()

9/19
10/6
10/11
10/26

11/12
11/18
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12/9
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12/30
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8/19
9/7
9/21
10/6
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Rates: (Continued)
FRBank of St. Louis: (Continued)
Schedule of discount and purchase (Continued) 10/26
11/2
11/22
12/2
12/23
FRBank of San Francisco:
Loans to individuals, etc., under recent amendment to
FRAct, spread from five per cent to seven per

cent proposed, single rate favored by FRBoard &/5
Rates differ from action taken by ten other IRBanks,
action deferred &/19

Schedule of rates submitted by FRBank discussed and lir.
ifiller to call Governor of FRBank on telephone
re &/24
Report of Iir. lliller on conversation with Governor
Calkins, rate to be taken up at next meeting of
directors 8/31
Fixed at six per cent and approved Q/Z
Schedule of discount and purchase Z/B
7/26
8/19
9/2
9/19
10/11
10/26
11/12
11/18
12/2
12/19
Interest:
Adjusted service certificates, reduction in maximum rate
to be charged on loans secured by, ruling of

Comptroller General on 12/2
Credit to German Reichsbank, request for reduction on
reneval of 12/2

Preferential discount rates discussed in considering rate
requested by FRBank of Fhiladelphia on trade
acceptances &/24
Rediscounts for individuals, partnerships, and corporations,
executive committee euthorized to approve rates
for ten days or two weeks &/10
(See also Rates, FRBank of ------ )
Real estate mortgages: (See liortgages)
Reconstruction FFinance Corporation:
Rediscount of paper of regional Agricultural Credit Corporat-
ions: (See Regional Agricultural Credit
Corporations)
Richmond Loan Agency, furnishing of information in confidential
sections of examination reports of member banks

to 10/8
Staff:
Fleming, M. J., termination of services as llanager of
Cleveland Agency 12/20
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Reconstryucti s - . s 5 =Dgos
| Astruction Finance Corporation: (Continued)
| Staff: (Continued)
| knowlton, T. K., reimbursement to Birmingham Branch for
partial services of lL/lB 426
Paulger, Leo H., leave without pay while serving,
extended to September 30 &/9 36
Towle, R. E., leave of absence from Helena Branch to
to organize Regional Agricultural Credit Corp-
oration at Spokane, Wash. 1Q/6 278
Heti Leave extended for not over three months 12/23 562
unts:
Adjusted service certificates, Regulation G on rediscounting
notes secured by, revised to comply with
recent amendment to law &/10 142
Publication in FRBulletin authorized 8/31 193
Automobile finance company paper, suggestion of Congressman
Briggs that law be amended to make eligible
for 12/30 594
Berlin National Bank, Berlin, N. H., permission to FRBank to
o rediscount note acquired from nommember bank 11/23 459
Citizens State Bank, Jamestown, Ind., permission to FRBank to
rediscount paper acquired from nommember bank 2/13 37

City NHational Bank, Clinton, Iowa, permission to FRBank to
rediscount paper acquired from nommember banks 2/19 55
qold storage companies, eligibility of notes of customers lQ/G 304
Commissions on sales, request that claims of salesmen for
deferred payments be considered basis for
: extension of credit 1Q/6 303
Factors engaged prineipally in textile business in New York
City, letter from Commercial Credit Co. on
= eligibility of paper of 2/19 62
¥ederal Intermediate Credit Bank of IHouston, permission to
| FRBank of Dallas to discount paper offered by 8/3 102
| Permission to FRBank to discount additional paper in
amount stated 11/16 419
. Discount of additional eligible paper by FRBank approved 12/9 513
“ldelity Savings State Bank, Topeka, Kans., permission to
FRBank to rediscount paper acquired from
i normember banks by 10/26 355
Ylnance company paper, reply to lir. lloodward on statements
released by National Association of Finance

I Companies on eligibility of 3/15 239
Nsurance premiums, request for ruling on elipgibility for redis-
count of notes given in payment for 12/23 574

I?diViduals, partnerships, and corporations: (See Loans)
Live Stock National Bank, Sioux City, Iowa, permission to

FRBank to rediscount paper acquired from
i nommember banks by 7/19
“Unieipal warrants with no definite maturity date, reply to

Senator Dill that they are not eligible for
5 purchase by FRBanks 12/30 593
Notesg of' member banks offered through another member bank and

secured by Government obligations, interpret-

ation of ruling on maturity of &/19 174

wm
(%2}
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Rediscounts: (Continued)
Paper of nommember banks, advice to FRBank of Cleveland that
applications will be considered when properly
submitted 8/9 135
Paulding National Bank, Paulding, Ohio, permission to FRBank

1

to rediscount paper acquired from Oakwood

Deposit Bank Co. 8/24 182
Regional agricultural credit corporations with FRBanks, reply
3 to FRBank of Ilinneapolis on authority 1Q/20 363
Opinion that FRBanks may legally rediscount eligible paper
of 12/2 477

Letter to Governors of all IFRBanks transmitting corres-

pondence with FRBanks of llinneapolis and San

Francisco on eligibility 12/9 514
Regional Agricultural Credit Corporations of Omaha and Wichita,

reply to Governor Hamilton on discount of

eligible paper by FRBank for 12/12 523
Scrap iron and steel, reply to Director General of Institute

of Scrap Iron and Steel on classification as

readily marketable staples 10/6 302
Security National Bank, Sioux City, Iowa, permission to FRBank

to rediscount paper acquired from nonmember

banks by 7/13 38
South Carolina National Bank of Charleston, S. C., extension

of period to rediscount paper acquired fromn :

normember bank 10/11 320
Toy National Bank, Sioux City, Iowa, permission to FRBank to

rediscount paper acquired from nommember banks

by 8/19 168
Union Bank and Trust Co., Helena, llont., extension of time for

rediscounting paper acquired from nommember

banks 8/15 168
Van Camp liilk Co., Inc., eligibility of paper offered to FRBank

of Chicago, question of requiring financial

statement 7/26 79
Verhalen Nursery Co., proceeds of notes which are to be used

for production or marketing of products,

eligibility of 10/6 304
ilarehouse receipts securing bankers acceptances issued by
Lawrence liarehouse Company, eligibility of 10/6 306

Regional agricultural credit corporations:
Discount of paper with FRBanks, reply to FRBank of ilinneapolis

on authority 10/26 363
Opinion that FRBanks may legally rediscount eligible paper
of 12/2 477
Letter ©To Governors of all FRBanks transmitting corres-
vondence with FRBanks of Minneapolis and San
Francisco on eligibility 12/9 514
Omaha and Wichita, reply to Governor Hamilton on discount of
eligible paper by FRBank for 12/12 523
Spokane, liash., R. E. Towle granted leave of absence from
Helena Branch for three months to organize 10/6 279
Leave extended for not over three months 12/23 562

Registry surcharges on currency shipments, letter to Post Office
Department requesting that declaration of full
value not be required 8/12 161
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Regulations, ¥RBoard:
F, amendment to section IX not considered necessary 12/8 501
G, rediscount of notes secured by adjusted service certif-
icates, revised to comply with recent amend-
nent to law, approved and ordered printed 8/10 142
RemittanPublication in FRBulletin authorized 8/31 193
i C; draf?ss (Seo'blearlzg ?nd collection)
Reéer of' condition: (See Condition reports)
ves:

Andalusia National Bank, Andalusia, Ala., report of continued

deficiency in 9/15 231

B&nk>0f Saginaw, liich., report of continued deficiency in Q/Z 205
Reply to FRAgent at Chicago on unsatisfactory record of .

bank 9/21 256

Banks deficient for less than six months, reply to Assistant
FRAgent at Chicago that he need not report

4 unless circumstances warrant 1L/21 439
Beech Creek National Bank, Beech Creek, Pa., report of
continued deficiency in 1l/18 426
Carrollton Netional Bank, Carrollton, Ky., report of continued
A deficiency in 12/14 527
Cltlzens and Security National Bank, St. James, liinn., report
of continued deficiency in 1Q/6 289
Further report by FRAgent on reserve record 11/12 403
... Further report on deficiency in 12/2 468
Cltizens Commercial and Savings Bank, Flint, liich., report :
of continued deficiency in 9/2 204
Letter to FRAgent at Chicago on 9/7 215
Cit'ﬁeply to FRAgent on unsatisfactory record of bank 3/21_ 256
izens National Bank, Glasgow, Ky., report of continued
iy deficiency in 12/12 522
Cltlzens National Bank, Llano, Texas, report of continued
deficiency in 8/12 157

Cits AL ; o
itizens National Bank of Parkersburg, ii. Va., report of
continued deficiency in, now restored to

Qi 1 required amount 10/6 288
¥ National Bank, Georgetown, Texas, report of continued
o3 deficiency in 3/19 247
1ty National Bank of Huntington Park, Calif., report of
il continued deficiency in 12/6 494
1ty National Bank of lWichita Falls, Texas, report of continued
; Dp deficiency in 9/15 234
j Overs State Bank, South St. Paul, Minn., report of continued
deficiency in 10/6 289
.. Further report by FRAgent on reserve record 11/12 403
Elk Rapids State Bank, Llk Raepids, Mich., report of continued
: deficiency in 9/15 232
FPurther report on unsatisfactory record, letter to direct-
S ors suggested 11/18 427
“TWin National Bank, Erwin, Tenn., report of continued
s deficiency in 12/15 539
“Xchange Bank, Tallahassee, Ila., report of continued
= deficiency in &/4 118
“Xchange National Bank, liarietta, Pa., report of continued
deficiency in 11/16 420
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Reserves: (Continued)
Parmers First National Bank, Rake, Iowa, report of continued

deficiency in 12/8 502 |
Farmers Loan and Trust Co., Tipton, Ind., report of unsatis- |
factory reserve record 9/15 233
Farmers lational Bank of Glasgow, Ky., report of continued
deficiency in 9/15 23
FRBanks, charge offs to create and make additions, in connect- '
ion with closing of books at end of 1932 12/23 576
First Henry National Bank, Henry, Ill., report of continued
deficiency in, letter to directors suggested 11/18 427
First National Bank of Abingdon, Va., report of continued
deficiency in 12/6 494
First National Bank, Antioch, Ill., report of unsatisfactory
reserve record 9/15 233
First National Bank, Ashton, Iowa, report of unsatisfactory
reserve record 9/15 233
Report of continued deficiency in 11/21 439
First National Bank, Avoca, Mich., report of continued
deficiency in o/2 205
First National Bank of Bangor, Pa., report of continued
deficiency in 12/19 543
First National Bank of Carrollton, Ohio, report of continued
deficiency in 10/s 287
First National Bank, Channing, Texas, report of continued
deficiency in - 10/26 352
First Hational Bank, Chickasha, Okla., report of continued
deficiency in 12/14 527
First National Bank of Coeburn, Va., report of continued
deficiency in 12/6 494
First National Bank of Conneautville, Pa., report of
continued deficiency in 10/6 287
First llational Bank of Conrad, ilont., report of continued
deficiency in 9/7 216
Further report on deficiency, no action at present 1Q/6 289
Further report by IRAgent on reserve record 1l/12 403
Further report on continued deficiency 12/2 468
First National Bank, Darby, Pa., report of continued
deficiency in 10/26 349
First National Bank of Egan, S. Dak., report of continued
deficiency in 8/24 184
Purther report on deficiency, no action at present lQ/G 289
First National Bank of Foley, iinn., report of continued
deficiency in 8/24 184
Further report on deficiency, no action at present 10/6 289
Further report by FRAgent on reserve record 1L/12 409
[Marther report on continued deficiency 13/2 468
FFirst National Bank, Gallup, N. Mex., report of unsatisfactory
reserve record 11/2 379
First National Bank of Goodhue, linn., report of continued
deficiency in 12/2 468
First National Bank, Graettinger, Iowa, report of unsatis-
factory reserve record 9/15 233
Further report on unsatisfactory record 11/2 378
First llational Bank of Hale Center, Texas, report of continued
deficiency in 9/15 234
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iese?YGS: (Continued)
First Hational Bank, Harlingen, Texas, report of continued
: deficiency in 10/11 321
First National Bank, Henry, Ill., report of continued
deficiency in Q/lﬁ 232
First National Bank, Hillsdale, iiich., report of continued
deficiency in 9/2 205
_ Letter to FRAgent at Chicago on o/7 215
First National Bank, Indiana, Pa., report of continued
= deficiency in 12/50 501
¥irst National Bank, Iron River, Lich., report of continued
deficiency in Q/? 215
5 Advice that reserves now restored to required emount 1Q/b 290
irst National Bank of Jackson, Ky., report of continued
; deficiency in 10/6 287
First National Bank, La Harpe, Ill., report of continued
7 deficiency in 10/26 351
Yirst Netional Bank, Lewisville, Ind., report of continued
deficiency in 3/15 232
Further report on unsatisfactory record and that bank
has suspended 11/18 427
Yirst National Bank, Little Rock, Iowm, report of unsatis-
factory reserve record 3/15 233
Report of continued deficiency in 10/26 351
. Further report on 11/12 402
First National Bank of Livingston, Ill., report of continued
deficiency in 9/15 234
First National Bank, Lockney, Texas, report of continued
i deficiency in 1&/19 543
“irst Notional Bank in Mameroncck, N. Y., report of continued :
_ deficiency in 10/26 349
Firgt National Bank, lleadow, Texas, report of continued
3l deficiency in Z/8 18
“irst Hational Bank, liontpelier, Ind., report of unsatis-
factory reserve record 9/15 233
Report of continued deficiency in lQ/ZG 35
& Further report on unsatisfactory record 1L/2 378
“irst National Bank of Northboro, Iowa, report of continued
deficiency in 9/15 233
Reply to FRAgent at Chicago on unsatisfactory record of
% bank 9/21 256
first National Bank of Odin, Ill., report of continued
deficiency in 7/19 58
_ Report of unsatisfactory reserve record 1L/2 379
First Tational Bank, Paul, Idaho, report of continued
. deficiency in 10/26 352
First National Bank, Perryton, Texas, report of continued
3 deficiency in 10/11 321
First lntional Bank, Ridge IParm, Ill., report of unsatis- ,
o factory reserve record 9/16 233
Yirst National Bank, Secor, Ill., report of unsatisfactory
reserve record 3/15 233
Report of continued deficiency in 12/27 582
Firsg National Bank, Sodus, N. Y., report of continued
def'iciency in 1Q/26 349
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Reserves: (Continued)
First National Bank of Stone Lake, Wis., report of continued

deficiency in 11/12
First National Bank of Swanville, Ilinn., report of conbinued
deficiency in 8/24
Further report on deficiency, no action at present lQ/G
Further report by FRAgent on reserve record 1L/12
Further report on continued deficiency 13/2
First National Bank of Thief River Falls, Ilinn., report of
continued deficiency in 12/2
First National Bank, 'inslow, Ind., report of continued
deficiency in 12/12
First National Bank and Trust Co., Cambridge City, Ind.,
report of continued deficiency in 3/15
Further report of deficiency with opinion that bank is
meking effort to restore reserves 11/18
rirst National Bank and Trust Co. in Orlando, Fla., report of
continued deficiency in 13/25
First Savings and Trust Co., Colfex, Viash., report of continued
deficiency in 12/19

FMirst State Bank, Lorenzo, Texas, continued deficiencies 1n;
hearing on forfeiture of membership because of Z/ZO
Reserves restored but still in unsatisfactory condition,
action on termination of membership deferred 12/6
See also State member banks)
Funds collected under Revenuc Act and held for remittance to
Collector of Internal Revenue are not subject

to reserve requirements Q/?
Ruling to be published in FRBulletin 10/6
Greensburg lational Bank, Greensburg, Ind., report of unsatis-
factory reserve record 9/15
Reply to FRAgent at Chicago on record 9/21
Lycoming Trust Co., Williamsport, Pa., against deposits receiv-
ed in connection with certain personal loans 7/19
larlin-Citizens National Bank, ilarlin, Texas, report of
continued deficiency in 11/21
llechanics National Bank and Trust Co., Millville, N. Joe,
report of continued deficiency in 11/12

llember banks in States requiring segregation of assets of
commercial department from assets of savings
department, letter on carrying two separate

reserve accounts with RBani: Z/ZO
Millersville KNational Bank, iillersville, Pa., report of

continued deficiency in 11/21
Ilillington National Bank, Millington, Ilich., report of

continued deficiency in Q/Z

Letter to FRAgent at Chieago with further reference to o/7

National Bank of Commerce, Hugo, Okla., report of continued

deficiency in 12/12

lational Bank of Commerce in Los Angeles, Calif., now in liqui-
dation, penalties collected for deficiencies

since Jan. 1l to be reburned to bank 12/23
National Bank of Fort Sam Houston, San Antonio, Texas, reduct-

ion in required reserves approved IQ/ZG
National Bank of Newport, N.Y., report of continued deficiency

in 10/26
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Resegves: (Continued )
National Bank of Pontiac, Ill., report of unsatisfactory .
& reserve record 9/15 233
lational Bank of Summers, IHinton, W. Va., report of continued
& deficiency in 10/6 288
Hational Ixchange Bank, Vfaukesha, Viise., report of continued
! deficiency in 9/15 23
National Trust Bank, Charleston, Ill., report of unsatis-
i factory reserve record 9/15 233
few London National Banlz, llew London, Iowa, report of
unsatisfactory reserve record Q/lS 233
Park Savings Trust Co., Richmond.lleights, kio., further
2 report of continued deficiency in 11/12 403
faulding liational Bank, Paulding, Ohio, report of continued
deficiency in 12/23 571
Pe°Ples American State Bank, Saginaw, llich., report of L
unsatisfactory reserve record 9/21 2866
Peoples lational Bank, Delta, Pa., report of continued
deficiency in 11/21 438
PeOPles National Bank, Seymour, llo., report of continued
deficiency in 12/8 503
Peoples Savings Bank, Coopersville, ilich., report of continued
o deficiency in 10/26 351
“Coples State Bank of Milan, Mich., report of continued
deficiency in o/7 215
Reply to FRAgent at Chicago on unsatisfactory record of
bank 9/21 256
Progressive penalties for continued deficiencies in, letters
to FRBanks of Richmond and Kansas City on :
discontinuing assessment of lQ/6 310
Assessment to be discontinued eflective Oct. 1 at IRBank
of Kansas City 1Q/d 310
Action amended to include deficiencies occurring
after Sept. 1, 1932 11/12 404
_ Discontinued at FRBank of Richmond 10/26 362
Putnan County Bank of Hurricane, ¥. Va., report of continued
- deficiency in 7/29 94
“igby National Bank, Rigby, Idaho, report of continued
. deficiency in 10/6 290
“econd National Bank of Erie, Pa., report of continued
5 deficiency in 7/12 5 BT
“ecurity National Bank, Randolph, Nebr., report of continued
deficiency in 1%/23 571

§tate Bank of Revere, linn., report of continued deficiency in 1&/23 Sl
StOCk;\;I‘owers and Farmers Lational Bank, Wallowa, Ore., report
L of continued deficiency in 1&/12 522
Time cortificates of deposit payable by one bank to another

due within thirty days, reply to Iir. Gough on

) classification of 9/21 262
U, s, Bank and Irust Co., Rochester, Ind., report of unsatis-
& factory reserve record 3/15 233
Nashington Savings Bank, VWashington, llich., report of continued
deficiency in 3/2 205
Reply to FRAgent at Chicago on unsatisfactory record of
banlk 9/21 256

itized for FRASER
louisfed.org/




88 : Pagesf

Reserves: (Continued)
West End Bank, University City, lo., report of continued
3 v

deficiency in 9/7 214
Yakima Valley Bank and Trust Co., Yakima, Wash., report of
continued deficiency in 9/19 247

Resolutions:
Conf'erence of Governors and FRAgents:
Salaries of officers and employees at FRBanks should not be
reduced at this time 12/5 489
Statement of Covernor HNorris giving views on 12/14 531
Federal Advisory Council:
Section 10(b) and Section 3 of Glass-Steagall Bill, asking
Congress to extend provisions of 13/5 488
FRBoard:
Branch of National City Bank of New York in Geneva, Switzer-
land, order extending time for opening lQ/ll 326
Lausanne Conference:
League of Nations to convoke conference on llonetery and
Iiconomic Questions, RBoard to be represented
on informal working committee 8/10 145
Open larket Policy Conference:
Purchase of Government securities by Executive Committee

authorized 7/14 44
Riddle, J. H., present at meeting of FRBoard with Committee on
Branch, Group, and Chain Banking 11/3 390

Robinson, President of United Engineers and Constructors, present
at mecting of FRBoard in commection with super-
vision of addition to building of FRBank of
Philadelphia 8/12 153
Rulings:
Comptroller General of the United States:
Cost of printing FRnotes, ruling that reduction cannot be
made because of savings under Economy Act 8/31 199
Affirmetion of previous decision, letter to FRBanks on 9/21 261
Questions arising under Economy Act, memo of Counsel on
effect of 8/10 144
FRBoard:
Certificates of deposit payable to other banks within
thirty days, classification by member bank as

demand deposits 11/12 410

Revision of Form 105 as result of ruling 12/2 482
Cold storage companies, eligibility of notes of customers

for rediscount 10/6 504

Deposits received by member banks in connection with cer-

tain "personal loans", reserves should be

maintained against 7/19 61
Funds collected for Collector of Internal Revenue not

subject to reserve requirements, publication

in FRBulletin 10/6 309
Insurance premiums, notes given in payment of, are eligible
for rediscount 12/23 574

llaturity of notes of member banks offered through another
member bank secured by Govermment obligations,
interpretation of 8/19 174
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Rulings: (Continued)
FRBoard: (Continued)
| Hunicipal warrants, reply to ['RBank of llinneapolis that
; FRBank may purchase direet from issuing
municipality under certain conditions 1l/12 407
! iarehouse receipts securing bankers acceptances proposed
i to be issued by Lawrence ‘larehouse Company,

eligibility for rediscount 10/6 305
IISII

St. Louis Refrigerating and Cold Storage Co., reply to letter on

eligibility of paper of customers for redis-

count 1Q/6 504
fficers and employees of FRBanks should not be

reduced at this time, resolution adopted at

Q
\)&laries Of o

} meeting of FRAgents and Governors 12/5 489
, itatemont of Governor Norris giving views on resolution la/lé 531
| See al

| s 4

{ B, o FRBanks)

Smen, letter from iir. deiloney that claims for deferred pay-
ments of commissions on sales be considered
esis for credit extension IQ/G 303
fmelli and Co., Inc., loan under emendment to Sec. 13 of FRAct,
letter to FRBank of lNew York that such loans be
f otherwise secured than by endorsement and
| guaranty 10/26 361
on and steel, reply to Director General of Institute of
Serap Iron and Steel, Inc., on classification
1 Secret& - as readily marketable staples 10/6 - 302
¢ Iy of the Treasury:
’ Account current rendered by Treasurer on account of franchise
tax receipts from FRBanks, no objection to

Sc&l‘

SCrap ip

| : furnishing Comptroller General with 1L/2 385
| Amnual report, to refrain from reference to report of Committee ‘
| on Branch, Group, and Chain Banking 11/21 446

Report revised to eliminate all reference to sumary
SRR report ?f committee o

8 Clock Co., lorestville, Conn., advence by FRBank of
Boston under third paragraph of Sec. 13 of
FRAct as smended 11/12 399

-
\\
™
N
159
Fisy
©

§har?‘the-work plans:
Yetroit Branch, plan involving reductions in salaries and
A addition of temporary employees 12/27 583
“iBank of Chicago, plen involving reductions in salaries and
oA addition of 35 or 40 temporary employees 1&/27 583
YRBank of Cleveland, providing for reductions in salaries and
addition of temporary employees approved 12/12 523

{11 s s . w . . .
“RBank of Dallas, plan involving reductions in salaries of
officers and employees and addition of

S temporary employees epproved 12/50 589
“fBank of Kansas City, not favored by directors at present
b time 12/30 590
FRBank of New York, plan outlined to FRBoard by Dr. Burgess 1Q/11 330
Plan submitted and salary payments to temporary employees
approved 11/12 413
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Share-the-worlk plans: (Continued)
FRBank of Hew York: (Continued)
Report of ilre Burgess on plan and permission to engage :
additional employees for temporary period 12/6 497 |
FRBank of Philadelphia, plan submitted and Secretary of the ]
Board to discuss with FRAgent the inequities
in salary deductions 11/12 414
1 Report of Secretary on discussion with FRAgent, salary
reductions submitted through error and revised

plan to be submitted 11/16 423 |
i Revised plan submitted and to be approved when approved by
executive committee of bank 11/23 456
Plan approved as modified and salary payments to temporary
employees approved 12/2 46} |
FRBank of San Francisco, involving reductions in salaries and
: addition of temporary employees approved 12/27 584

'}

Shofner, Howard B., payment of fee by IFRBank of Atlanta in connect-

ion with indebtedness acquired from suspended

bank 12/15 538
Shoreham Investment Co., Inc., amount of space occupied by FRBoard

calculated and verified and amount of monthly

rental approved g/9 136
; Silver as security for FRnotes, enactment of S. 4779 providing
for use of, opposed by FRBoard 7/26 78

Silver and minor coin, no objection to FRAgent at Atlanta holding
in joint custody with IFRBank for account of

Treasurer of United States 9/15 238
Smoot, Senator Reed, reply to letter on correctness of statements
i : 3 > < Wl ] o L /r\
! contained in speech of Congressman licFadden 12/2 479

Sponable, Frank ., President of Iiliami County National Bank of
Paols, Kansas, personal activities of, letter
f to IFRiAgent at Kansas City for information on 8/19 175
' Further correspondence on matters referring to 1Q/6 301
Se. Shuffs Sons, Inc., loan under amendment to Sec. 13 of FRAct,
letter to FRBank of New York that such loans
be otherwise secured than by endorsement and

guaranty 10/26 361
| Staff of FRBoard:
: Charwomens
| Allison, Eleanor, to be substituted on rolls of FRBoard
‘ for Rachel Williams 11/12 408
! Cumberland, llary G., appointed to take place of Jeannette
; Thomas, deceased 12/25 562

| Williams, Rachel, transfer to roll of Treasury Department ll/lz 408
! Division of Bank Operations:
1 Iverson, Kenneth R.:
Audit of reserve stock of incomplete FRnotes held by
Bureau of Engraving and Printing, to represent

<

FRBoard in Z/l 3
Leave of absence without pay approved 1/29 89
Smead, E. L., present at meeting of FRBoard and activities
of Cormittee on Branch, Group, and Chain ,
Banking reviewed 11731300
Williams, llary C., leave of absence without pay approved 7/29 89
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Staff of FRBoard: (Contimued)
Division of Ixeminations:
llaynard, lirs. Marguerite C., appointment and salary as
Secretary to lir. Paulger 10/11 320

Paulger, leo H.: (See infra Examiners)
Richardson, lirs. Iulu C., transfer from office of ilr.
Carter in comnection with fiduciary work Z/l 0
(See also Ixaminers)
s

Vivision of Issue and Redemption:
Lverett, lary &., granted leave without pay for not over
sixty days on account of illness 7/1 1
Leave without pay extended for thirty days 8/31 192
Leave without pay extended to Oct. 1 1Q/G 277
Gray, lMrs, Ruthette M., resignation as Statistical Clerk 8/9 128
Statistical Clerk, position abolished 8/9 128
Whitteker, lirse. Ruth, salary as Bookkeeper increased &/9 128
Williams, iirs. laude, appointment and salary as Book-
keeper=Stenographer &/9 128

Ylvision of Research and Statistics:
Belsley, lirs. Dorothy ., resignation because of applicat-
ion of provisions of Lconomy Act to husband

employed by Civil Service Commission 11/3 391
Bulla, Beatrice, leave of absence without pay to attend

summer school Z/? 10

Granted additional leave of absence on account of

illness with pay 10/26 348
Corder, lirs. llildred, temporary appointment and salary as

Stenographer approved 12/23 562
Dyer, ilelen, leave of absence without pay approved Z/Z9 89

Gardner, Vialter R., authorized to go to Geneva to attend
meeting of preparatory cormittee of experts of
International lLionetary and Lconomic Conference,
but to take no official part 1Q/11 332
Goldenweiser, E. A.:
Activities of Committee on Branch, Group, and Chain
Banking reviewed at meeting of FRBoard 11/3 390
(See also Committees)
Designated to serve on informal working committee for
preliminary work in connection with Conference
on ilonetary and Lconomic Questions Q/lO 145
Vacation beginning Aug. 16 and then to remain at Cape
Cod, lass., to work on report of Committee on

Branch, Group, and Chain Banking &/10 138
Hanford, Eleanor, resignation accepted and leave with pay

granted &/19 165
llason, Helen L, granted additional leave of absence on

account of illness with pay 10/26 348
Perry, lrs. Katharyme /., probationary appointment to

clerical position and salary approved 12/20 554

Rhodes, Thomas B., appointed member of cormittee to arrange
for exhibit at Chicago iiorld Fair and also on
. executive committee 8/24 187
LXaminers:
Brett, R. H., resignation as FRExaminer 11/2 387
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Staff of FRBoard: (Continued)
Examiners: (Continued)
»]

-

Brovm, Stuart L., appointment as /

A\ssistant Examiner and

salary approved 10/6 276 |
Chamberlin, R. B., transferred from field force to ,
Tlashington office o/7 213 |
Comley, L. C., resignation as Assistant FREXaminer 1l/2 5873

Farrell, E. A., resignation as Assistant to accept
position with Reconstruction Finance Corporat-

ion 7/29 88
h Highfield, Carroll R., appointment and salary as Assistant '
e FRExaminer 9/7 214
Lee, Andrew V., appointed Assistant Examiner and salary i

approved 10/6 276

Leonard, R. F'., report on examination of trust department
of Continental Illinois Bank and Trust Co.,
Chicago, Ill. 10/13 336
Millard, Edwin R., appointment and salary as FRExaminer 11/23 455;
Paulger, L. H.:
Directed to make at least one examination of each
FRBank during 1933 12/23 566
Ixamination of Continental-Illinois Bank and Trust
5 Co., Chicago, Ill., to arrange for represent-

ation in 10/6 274
Report on examination of trust department of lQ/lS 336
Leave without pay while serving Reconstruction Finance
Corporation extended to Sept. 30 8/9 136
; Strahorn, Charles A., appointed Assistant Examiner and
salary approved 10/6 276

Fiscal Agent:
Certificate from Ceneral Accounting Office that account
in name of . Ils Imlay had been examined and

settled in full o/7 214
Foulk, Oliver.E., bond as Deputy 8/3 100

Furloughs granted to employees, reply to request of Secretary
of Civil Service Commission for information on 12/23 574
Gold Settlement Fund:
lMears, C. M., resigmnation as clerk on night force 1l/23 453
Richardson, Harold B., appointment on night force approved 11/23 453
Wigginton, Norval P., resignation as employec on night
force 10/6 277
Holidays, Christmas and New Years, offices of ¥RBoard to be
closed on Dec. 24, 25, 26, and 31, and Jan.

: 1 and 2 12/23 561
Leave of absence without pay for short periods to be approved

i by Secretary or Assistant Secretary of Board 2/29 89
Leave with pay granted upon resignation of employees, memo of

Dr. Goldenweiser on 8/19 165

llen to assist in arranging supply of FRBulletins, etec., in
1 o L&) - 3
Shoreham Building, employment of two for not

over five days authorized 8/31 192

Employment for two more days authorized 3/7 213
llimeograph operator:

Fletcher, W. T., leave of absence without pay approved Z/ZG 74

National Economy Act, application of provisions to FRBoard Z/lO 63
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L of FRBoard: (Continued)
Official register of the United States, list of officers and
employees not to be furnished to Bureau of the
Census for publication in Z/lQ 62
List submitted to Director of Buresu and no objection to
: publication with salaries omitted Q/lQ 249
5Gcretary's Office:
Transfer of portion of budget to other divisions because
of transfer of employeecs Z/lB 38

State member banks s

Albany State Bank, Albany, Ore., no objection to purchase of

assets and assuming liabilities of First

Savings Bank, but increase in capital account
: suggested 11/12 406
Allegheny Trust Co., Pittsburgh, Pa., examination report show-

ing ovmn stock held as collateral for loans

and also unsatisfactory condition 7/8 19
American Bank and Trust Co., New Orleans, La., extension of

advance under Sec. 10(b) of FRAct in reduced

amount approved lq/ll 318

Continuance of advence in reduced amount approved 12/12 518
Baden Bank, St. Louis, lio., analysis of examination report,

additional informetion requested ll/21 441

Baltimore Commercial Bank, Baltimore, iid., analysis of

examination report, FRAgent to discuss discon-

tinuance of dividend payments with Bank

Commissioner 11/12 405
Baltimore Trust Co., Baltimore, kd., analysis of report of

examination, FRAgent requested to give close

attention to situstion 7/26 . 17
Bank of Cormerce and Trust Co., LEoston, lass., assets purchased

and liabilities assumed by United States Trust

Co. of Boston 12/23 569
Bank of Dawson, Ga., analysis of exemination report showing

unsatisfactory condition and ovm stock held in

assets 1L/18 43
Bank of Depew, li. Ye:
Advance under Sec. 10(b) of FRAct approved 7/19 54
New advance approved, to cover existing advance and
addition 10/6 282
Renewal of advance approved 12/23 664
Purchase of tax anticipation note of Town of Cheektowaga
by FRBank of New York 7/29 92
Furchase of additional tax note approved &/19 167
Purchase of additional tax note approved 1Q/6 285

Bank op Kalemazoo, iliche., letter to FRAgent at Chicago on
possible reduction of indebtedness of officers
and directors to 12/30 592
Bank of KHanhattan Trust Co., New York City, examination in
connection with reorgenization of Ilanhattan
Co. and application of Bank of lanhattan Co.
for membership 11/18 432
Cancellation of FRBank stock authorized 1l/21 445
(See also liembership, Bank of lanhattan Co.)
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State member banks: (Continued) _
Bank of Nutley, N. J., purchase of tax notes of Tovm of Nutley i

by FRBank of lew York from 12/19 543 |

Bank of Saginaw, lich., report of continued deficiency in |
reserves 9/2 200 |

Reply to FRAgent at Chicago on unsatisfactory record of i
bank 9/21 256 |

Bank of Woodburn, Ore., assets acquired and liabilities assumed {
of First National Bank of Woodburn 7/29 95 |

Blanchard State Bank, Blanchard, Mich., analysis of examination |
report, additional information requested 11/21 441 |

Brovm City Savings Bank, Browvm City, Mich., reorgenization |
and reopening of, examination to be made 1L/2 581?

Capital stock of bank located beyond limits of city in which

member bank is situated, reasons for denying \

permission to organize and acquire 11/2 385 |
Carbon Emery Bank, Price, Utah, consalidation with Price

Commercial and Savings Bank under charter of

latter and title of former 9/15 236 |
Central Republic Bank and Trust Co., Chicago, Ill., deposit |

liabilities to be assumed by City National Bank

and Trust Co. for equal amount of cash and

management contract for servicing trusts 10/5 260 |

Permission to withdraw from membership immediately because

business of deposit and discount discontinued 1Q/26 354 |
Central Trust Co., Cincinnati, Ohio, method of reporting real

estate mortgage bonds sold to customers with

guaranty of payment by Pearl Market Bank and ;

Trust Co. 10/6 300 |

liethod of reporting on Form 105 10/13 335 |

Chagrin Falls Banking Co., Chagrin Falls, Ohio, request for

additional information on certain matters

referred to in examination report 12/2 470 !
Chemical State Savings Bank, Midland, Mich., absorpition of |

Peoples State Savings Bank of Midland, and

capitalization inadequate to support deposit

liabilities 7/12 28 {
Chouteau Trust Co., St. Louis,Mo., request for details on remov- {
al of first mortgage bonds from accounts 12/2 472:
Citizens Bank and Trust Co., Savannah, Ga., ovm stock held as |
collateral to liquidation account of another ‘
bank, extension of time for disposal of 7/8 20}
| Citizens Commercial and Savings Bank, Flint, Mich, report of
» continued deficiency in reserves 9/2 204 |
Letter to FRAgent at Chicago on 9/7 215

Reply to FRAgent at Chicago on unsatisfactory record of i
bank 9/21 256
Citizens State Bank, Jamestown, Ind., permission to FRBank of {
Chicago to rediscount paper acquired from

State Bank of Lizton, Ind. 7/13 31 |
Citizens State Bank, Marianna, Fla., unsatisfactory condition {

disclosed by analysis of examination report 12/2 47l |
Citizens State Bank, Memphis, Texas, immediate withdrawal from

membership approved 8/9 130 |
Citizens State Bank, Sheboygan, Wis., analysis of examination 4

report, additional information requested 11/21 441 |
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s Pages
state_m?mber banks: (Continued) i
Citizens Trust Co., Adams, N. Y., consolidation with Farmers
National Bank under title of Citizens and
FParmers Trust Co. %/15 237
Cleveland Trust Co., Cleveland, Ohio, assets acquired and
liabilities assumed of Peoples Savings Banl,
Lorain, action deferred lQ/26 357
Coffman Dobson Bank and Trust Co., Chehalis, Wash., assets
acquired and liabilities assumed of First
National Bank of Chehalis 8/31 197
Commonwealth Trust Co. of Pittsburgh, Pa., own stock taken as
additional security for loans, disposition of 3/21 269
Holding of ovm stock as collateral for loans and manner of

holding oriticized 12/23 569
Condition reports:
Call as of June 30 7/1 1
Call as of Sept. 30 10/6 275
Continental Bank and Trust Co., New York City, absorption of
Straus National Bank and Trust Co., Internat-
ional Trust Co., and Industrial National Bank Z/l 3
Continental-111inois Bank and Trust Co., Chicago, Ill.:
Conversion into national bank 10/6 272

Examination report considered and application for fiduciary
powers on behalf of national bank approved
upon conversion lQ/13 336
Note signed by E. M. Stevens and secured by shares of
stock of, while a Class C director of FRBank
3 of Chicago 12/19 551
rawford County Trust Co., Meadville, Pa., analysis of exam-
. ination report showing unsatisfactory condition 12/23 570
allas Bank and Trust Co., Dallas, Texas, analysis of examinat-
ion report shows holdings of most of capital
stock of Dallas Title and Guaranty Co. which
has notes secured by member banks ovm stock 13/2 474
Detroit Savings Bank, Detroit, Mich., analysis of examination
report discussed and reduction in rate of

: dividends suggested 12/19 544
Dime Savings and Trust Co., Allentown, Pa., immediate with-
drawal approved &/3 103
Drovers State Bank, South St. Paul, Minn., report of continued
deficiency in reserves 1Q/6 289
Steps taken by State Bank Cormissioner to improve unsatis-
factory condition and letter to [RAgent on 1Q/6 291
Further report by FRAgent on reserve record 1L/12 403
E&rnings and dividends report, revised form and letter of
instructions approved 1%/14 529
Elx Rapids State Bank, Elk Rapids, lMich., report of continued
deficiency in reserves 3/15 232
Further report on unsatisfactory record, letter to
directors suggested 11/18 427
Equitable Trust Co., Atlantic City, N. J., indebtedness to
FRBank of Philadelphia discussed by Governor
Norris 12/15 534
Ex°h&nge Bank, Tallahassee, Fla., report of continuous
deficiency in reserves &/4 118
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State member banks: (Continued)
Exchange Bank, Tallahassee: (Continued) !
Immediate withdrawal from membership approved 1L/2 380 |
Erie County Banking Co., Vermilion, Ohio, holding own stock
as collateral to loan and also has loan in
excess of limitations prescribed by State law 1Q/6 300
Examination of, list of those not examined during 1932 to be

furnished FRBoard 12/30 59%
Farmers and Merchants Bank, Sebewaing, Mich., condition as
reflected in analysis of examination report &/24 185 |

Farmers and Illerchants State Bank of Seneca, Wis., criticisms
to be discussed with State Banking Department
and procedure if withdrawal from membership is

deemed necessary 12/2 47l
Farmers and Traders Bank, Iberia, Mo., immediate withdrawal

from membership approved 12/15 539 |
Farmers Loan and Trust Co., Tipton, Ind., report of unsatis-

factory reserve record 9/15 233

Farmers State Guaranty Bank, Valiant, Okla., analysis of exam- |

ination report showing unsatisfactory condition 12/19 544
Fayette Bank and Trust Co., Connersville, Ind., disposal of own

stock now carried as shown by examination

report 10/6 299
Fidelity Savings State Bank, Topeka, Kans., permission to

FRBank to rediscount paper acquired from

nommember banks by 10/26 355
First Central Trust Co., Akron, Ohio, examination report

presented by lir. DeCamp and proposed purchase

of First~-City Savings Bank of Barberton

discussed 10/26 343
First-City Savings Bank, Barberton, Ohio, proposed purchase of

assets by First Central Trust Co., Akron,

discussed by lir. DeCemp 10/26 343
First Savings and Trust Co., Colfax, Wash., report of

continuous deficiency in reserves 1&/19 543
First State Bank, Bishop, Texas, immediate withdrawal from

membership approved 9/21 257
First State Bank of Brovmsville, Tenn., immediate withdrawal

from membership approved 12/19 545

First State Bank, Lorenzo, Texas, hearing on forfeiture of
membership because of continued deficient

reserves 7/20 68
Date of hearing changed to Sept. 15 and revised letters
forwarded 8/3 105

Report of appearance of representative of bank before
FRAgent at Dallas and action deferred and
further opportunity to comply with conditions 10/6 294
Reserves restored but still in unsatisfactory condition,
action on termination of membership deferred 12/6 496
Forney State Bank, Forney, Texas, analysis of report of
examination submitted and action on termin-

ation of membership deferred 11/2 380
Franklin Washington Trust Co., Newark, N. J., renewal of
advance under Sec. 10(b) of FRAct approved o/7 212
Renewal of advance in reduced amount and additional
advance approved 12/12 518
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State member banks: (Continued) x
Georgia Savings Bank and Trust Co., Atlanta, Ga., advance
under Sec. 1l0(b) of FRAct, other collateral
to be substituted for bonds of corporation
affiliated with foreign corporation &/3 1hika
Advance to be continued without demand for payment 9/15 229
Renewal of advance approved 12/6 498
Additional advance approved 12/23 565

reenmwood Bank and Trust Co., Greenwood, Miss., analysis of
examination report, letter on improvement in
i criticized matters 19/2 5 4T3
arantee Trust Co., Atlantic City, N. J., indebtedness to
FRBank of Philadelphia discussed by Governor
il Norris 12/15 534
ardian Trust Co., Cleveland, Ohio, exemination report receiv-
ed by Mr. DeCamp and to be discussed with

FRBoard 10/11 327
Analysis of report presented by lr. DeCamp, action deferred

and Iir. DeCamp to forward copy of report 1q/26 343
Report of examination showing notes held in assets signed

by Governor Fancher and Mr. DeCamp 1L/23 457

Hibernia Bank and Trust Co., New Orleans, lLa., analysis of
examination report, FRAgent and Governor of

Hy FRBank to aid bank to better its condition 12/12 521
Nsdale State Bank, Hinsdale, Ill., immediate withdrawal from
membership approved 8/12 157

Ilinoig Bank and Trust Co., Rockford, Ill., to convert into
Illinois National Bank and Trust Co., permit
to exercise fiduciary powers will be issued

Int under conditions stated 11/12 ° 401
ernational Trust Co., New York City, absorbed by
Continental Bank and Trust Co. Z/l 4

I
Ola State Bank, Iola, Texas, notice of intention to withdraw
from membership filed and waiver of six months

Jofpe notice refused 11/21 440
rson Bank and Trust Co., St. Louis, Mo., no objection to

Jefp exercise of trust powers granted to &/3 109
erson Trust Co., Hoboken, N. J., renewal of advance under

Sec. 10(b) of FRAct approved o/7 211

Additional advance approved 11/12 395

Renewal of advance in reduced amount approved 1&/5 485

Unetion State Bank, Junction, Texas, action on termination
of membership deferred and further opportunity

Ke, to improve condition 1Q/G 293
nawhg, Valley Bank, Charleston, W. Va., holding of owm stock
as collateral to loans 1&/23 570

Kentucky Title Trust Co., Louisville, Ky., efforts to correct
matters criticized in recent examination
Yeurs report 1l/2 382
urg State Bank and Trust Co., Leesburg, Fla., unsatisfact-
ory condition shown by examination, no action

Liy until after another examination 11/2 382
erty Trust Co., Allentown, Pa., immediate withdrawal from
membership approved &/31 196

ized for FRASER
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State member banks: (Continued)
Linden Trust Co., Linden, N. J., absorption of Linden National
Bank, no objection to transaction but FRAgent
to discuss increase in capital with bank 12/12 519
Live Stock State Bank, North Portland, Ore., application for
immediate withdrawal denied but FRBank to

cancel stock after six months g/31 197
Remainder of six months period waived and immediate ~
withdrawal approved 11/18 429

Lock Haven Trust Co., Lock Haven, Pa., consolidation with

Clinton Trust Co., under new charter and

application of new bank for membership 8/10 139
Lycoming Trust Co., Williamsport, Pa., reserves must be main-

teined against deposits received in connection

with certain personal loans 1/19 6l
Manchester Trust Co., South Manchester, Conn., analysis of

examination report showing unsatisfactory

condition 12/30 59
Mercantile Bank and Trust Co. of Texas, Dallas, Texas, analysis

of examination report showing control of bank-

ing institutions through vwholly owmed subsid-

iary 12/2 4Tt
Merchants Banking Trust Co. of Mahanoy City, Pa., irregularit-

ies referred to in analysis of examination

report 10/26 359
Mississippi Valley Trust Co., St. Louis, Mo., ownership of

capital stock of Mississippi Valley Co. which

issues guaranteed first mortgage certificates o/71 219

lMemoranda of Hr. Wingfield and Mr. Smead on extent and i
possible restriction of such business and
information to be submitted by all member banks

with next condition reports 11/16 42}
Monroe County Bank, Dundee, Mich., absorption of Dundee State

Savings Bank, no objection to 10/26 357
North York State Bank, York, Pa., assets acquired and liabil-

ities assumed by York Trust Co. s/7 21t

Ogdensburg Trust Co., Ogdensburg, N. Y., noncompliance with
condition of membership on credit data in
comection with unsecured loans end holding

own stock as collateral to loans 10/6 298
Pacific State Bank of South Bend, Wesh., establishment of trust

department epproved 7/12 30
Park City State Bank, Park City, lont., improvememnt in condition

of, but additional inf'ormation on loan to

director not adequately secured requested 12/3 495
Park Savings Trust Co., Richmond Heights, Mo., report of

examination showing impaired capital 11/? 382

Further report on continued deficiency in reserves 11/12 403

Penn Trust Co., Allentown, Pa., immediate withdrawml approved

because absorbed by another bank 8/a 119

Pennsylvania Company for Insurances on Lives and Granting
Annuities, FPhiledelphia, Pa., permission to
orgenize bank in Ardmore and acquire most of
capital stock disapproved 10/26 356
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State member banks: (Continued)
Pennsylvanig, Compeny for Insurances: (Continued)

Governor MNorris present et meeting and discussion of org-
anization of Main Line Trust Co. of Ardmore
and connection with member bank, and attitude
toward application of new bank for membership

lessrs. Austin and Brittain present at meeting of FRBoard
and further discussion of organization of trust
company and holding of stock by Pennsylvanie

Pe Company
oples American State Bank, Saginaw, liich., report of unsat-
T isfactory reserve record
Oples Bank, Bishopville, S. C., violations of conditions of
membership indicated by enalysis of examination
Peop] report
Ples Bank and Trust Co., Passaic, N. J., advance under Sec.
10(b) of FRAct approved
fet ?enewgl of esdvance in reduced smount approved
Ples Pittsburgh Trust Co., Pittsburgh, Pa., analysis of
examination report showing own stock held as
part collateral to loans and other criticized
Peopl 2 matters
Ples Savings and Trust Co. of Nanticoke, Pa., criminal
Poop] i irregularities involving certain employees
Ples Savings Bank, Coopersville, Mich., report of
Peop] continuous deficiency in reserves
Ples State Bank of Milaen, Mich., report of continued
deficiency in reserves
Reply to FRAgent at Chicago on unsatisfactory record of
Peo 1 bank
Ples Trust Co., Martinsburg, W. Va., disposition of own
Porui s stock held as collateral for loans
88lon to orgenize and acquire capital stock of bank to be
located beyond limits of eity, reasons for
denying request
Perth Amboy Trust ?o,.,gperth Amboy, N. J., purchase of tax
notes of City of Perth Amboy, N. J., by
Petergy FRBank of New York from
urg -Savings and American Trust Co., Petersburg, Va.,
Pi disposition of shares of own stock held by
Eeon State Bank, Pigeon, Mich., analysis of report of examin-
Pl ation, corrective measures suggested to FRAgent
Ining State Bank, Pincomning, lich., expiration of six
months notice of intention to withdraw, granted
thirty days to make necessary corrections in
Presiq condition
ent end Directors of the lanhattan Co., New York City:
Acceptances to 100 per cent of capital and surplus, appli-
cation for permission granted
Dollar exchange, application to accept for purpose of
creating approved
(See also Membership, Bank of lManhattan Co.)
© Cormercial and Savings Bank, Price, Utah, consolidation
with Carbon Emery Bank under title of latter
and charter of former

Prie

12/15

12/19

9/21

7/19

7/12
10/11

11/12
10/26

10/26

o/7

9/21

8/12
11/2

11/16
8/19
12/6
11/23
11/21

11/21

9/15
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256
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26
318

404
359
351

215

157

385

419

L7

495

455

445

445

236
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State member banks: (Continued)
Putnem County Bank of Hurricane, W. Va., report of continued
deficiency in reserves Z/29 94
Quiney Trust Co., Quincy, lMass., authority to FRBank of Boston
to make advances under Sec. 10(b) of FRAct

extended 7/1 s
Authority extended to July 29 7/19 59
Authority extended to Aug. 12 2/29 90 |
Authority extended to Aug. 26 g/12 164
Authority extended to Sept. 9 g/31 199
Authority extended to Sept. 23 o/s 22
Authority to make advances amended so as not to exceed

$500,000 9/15 23
Authority extended for thirty days 10/6 280
Advaence repeid and authority to make new advance for

thirty days 10/6 28!

Rahway Trust Co., Rahway, N. J., advance under Sec. 10(b) of
FRAct approved 8/12 164

St. Joseph lLoan and Trust Co., South Bend, Ind., savings
deposit liebility of Mishawake St. Joseph Loan
and Trust Co. assumed by, no action until after
exemination 10/26 388

Savannah Bank and Trust Co., Savannah, Ga., shares of own stock
held in assets to be disposed of by end of year Z/29 94

Savings Investment and Trust Co., East Orange, N. J., purchase
of tax notes of City of East Orange by FRBank
of New York from 12/27 561

Schuylkill Haven Trust Co., Schuylkill Haven, Pa., assets
acquired and liabilities assumed of State Bank

of Sehuylkill Haven 8/9 13
No objection to absorption 12/12 520
State Bank of Revere, liinn., contempated change in location to
Walnut Grove, iinn, Z/i 4
Report of continuous deficiency in reserves 12/25 573
Stock acquired in other banking institutions by, right of
FRBoard to refuse permission or approval 11/3 392

Sundence State Bank, Sundance, Wyo., effect of absorption of

Hulett State Bank, Hulett, Wyo., FRAgent to

make recommendation 7/12 28
Twin City Bank, North Little Rock, Ark., letter from FRAgent

on improvement in condition and no action on

membership to be taken until after conference

of FRAgent with President of bank 11/21 44
Union Bank and Savings Co., Bellevue, Ohio, analysis of exam-

ination report, FRAgent to discuss condition of

bank with State Superintendent of Banks 12/2 47
Union Bank and Trust Co., Helena, Mont., extension of time for

rediscounting paper acquired from nommember

banks 8/19 168
Union Bank and Trust Co., Ottumwa, Iowa, time for elimination
of note from assets extended for one year 8/a 120
Union Trust Co., Ellsworth, Me., Treasurer relieved of execu-
tive authority for inefficiency and steps to be
taken to improve condition 10/6 290
Examination of bank to be arranged and suspension of divi-
dend payments recommended 12/2 469
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Statgiyember banks: (Continued)
nlon Trust Co.,, Endicott, N. Ye, no objection for time being
to retention of shares of bank stocks purchased 1q/6 298

United States Irust Co. of Boston, lMass., assets purchased and
liabilities assumed of Bank of Comrmerce and
Trust Co., no objection to transaction but
Wot ot FRAgent to participate in next examination 12/23
¢hovia Bank and Trust Co., Winston-Salem, N. C., analysis
of examination report, letter to FRAgent for
information on payment of unearned dividends

Fucii and other matters 12/12
ington Savings Bank, Washington, HMich., report of
continued deficiency in reserves 3/2
Reply to FRAgent at Chicago on unsatisfactory record of
benk 9/21

W, . :
B. Worthen Coe., Bankers, Little Rock, Ark., anaslysis of
examination report, additional information

requested 11 /21
West Eng Bank, Unigersity City, Mo, report of continued :
Wheat deficiency in reserves a/7
aton Trust and Savings Bank, VWheaton, Ill., application for
reduction in capital stock cannot be approved &/31

Reduction cannot be approved because of capital require-
ments of FRAct and capital must be increased
Wilmi within six months 1Q/6
bgton Trust Co., Wilmington, Del., loans to officers and
employees for purchase of stock of bank, plans

Wood1 for elimination of 9/21
8Wn Trust Co., Aliquippa, Pa., assets acquired and liabil-
ities assumed of Aliquippa National Bank &/3

W
°reester Bank and Trust Co., Worcester, lMass., authority to
FRBank of Boston to make advences under Sec.

10(b) of FRAct extended 7/1
Authority extended to July 29 7/19
Authority extended to Aug. 12 7/29
ma Valley Bank and Trust Co., Yakima, Wash., report of

continued deficiency in reserves 3/19

York Trust Co., York, Pa., assets acquired and liebilities
assumed of North York State Bank, also loans
etigty ‘ carried partly secured by ovm stock 9/7
€8 furnished to FRBoard by Department of Commerce, reply to
Steﬂart S letter on usefulness of 11/@2
Stinghps W. 1.: (See Census Bureau)
leld, Mackall, Crounse, MeNaelly, and lMoore, attorneys,
request for any ruling on authority of trust
officer of mnational bank to withdraw secur-
ities pledged with trust department and sub-
Stock: stitute other securities &/31

Capital,
Albany State Bank, Albany, Ore., increase to provide pro-
teotion for additional deposits assumed from
First Savings Bank ll/lz
Allegheny Trust Co., Pittsburgh, Pa., exemination report
showing own stock held as collateral for loans Z/8

568

521

205

256

441

214

257

110

53
20

247

217

451

198

406

19
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Stock: (Continued)

Capitel:

(Continued)

Ballston Spa National Bank, Ballston Spa,.N. Y., reduction

approved and then to be increased

Bank of Dawson, Ga., shares of ovm stock held in assets to

be eliminated

Bank to be located beyond limits of city in which member

bank is situated, reasons for denying permis-
sion to State member bank to organize and
acquire

Chemical State Savings Bank, Midland, Ilfich., inadequate

to support deposit liabilities, FRAgent
requested to take action

Citizens Bank and Trust Co., Savannah, Ga., owm stock held

as collateral to liquidation account of another
bank, extension of time for disposal of

Commonviealth Trust Co., Pittsburgh, Pa., ovm stock taken as

additional security for loans, disposition of

Holding of ovm stock in safe deposit box as collateral

for loans in violation of law

Continental Illinois Bank and Trust Co., Chicago, Ill.,

notes signed by L. M. Stevens, secured by,
while a class C director of FRBank of Chicago

Dallas Bank and Trust Co., Dallas, Texas, analysis of ex~

amination report shows holding of most of stock
of Dallas Title and Guaranty Co. which has notes
secured by stock of member bank

Erie County Banking Co., Vermilion, Ohio, holding owvm stock

as side collateral to loan

Fayette Bank and Trust Co., Comnersville, Ind., disposal

First
First
First
First
First
First

First

First

of shares of own stock now carried

National Bank, Hardin, Mont., epplication for reduct-
ion

National Bank, Hoboken, N. J., reduction approved

National Bank, Jacksboro, Texas, reduction approved

National Banl of Lavonia, Ga., reduction approved

National Bank of Morris, N. Y., reduction approved
and then to be increased

National Bank of Parkers Landing, Pa., reduction
approved

National Bank of the Thousand Islands, Alexandria
Bay, N. Y., reduction approved and then to be
increased

National Bank of Woodstovm, N. Je., increase in con-
nection with exercise of fiduciary powers

Holding by George J. Schaller in member banks, questioned

in comection with appointment as deputy
governor at FRBank of Chicago

Advice that stock holdings will be disposed of before

entering upon duties

Impaired of existing banks, statement of Conference of

FRAgents on restoration of

Kanawha Valley Bank, Charleston, W. Va., holding shares

igitized for FRASER
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of ovm stock as part collateral to loans

7/19

11/18

12/2
7/12

7/8
9/21

12/23

12/19

12/2
10/6
10/6
11/2
12/9
12/9
10/11

8/3

12/12

8/3
11/23

12/27
12/30
12/5

12/23

Page’

56

430

365 |
28

20
259

569

551

474 |
300
299
380
514
518
321
106

522

106

454

585
595
489

570
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Stock: (Continued) 2%
Capital: (Continued)
6 Manhattan Company, New York City, holding of stock of
County Trust Co., White Plains, and Corning
) Trust Co. and North Side State Bank, Corning,
Ne Y. 11/5 392
Disposition of stock discussed with lir. Warburg in
connection with reorganization of Nanhattan
1 Co. and application of Bank of Manhattan Co.
_ for membership 11/18 432
Disposition of stock discussed by Mr. Paulger and
) | opinion of officers of bank that it can not
be disposed of advantageously at present time 1L/21 443
Merchants National Bank in Plattsburg, N. Y., condition
| for exercise of trust powers that capital be
increased within one year not to be insisted
upon at present &/3 107
Letter to Acting Comptroller of the Currency for
advice as to steps to be taken by his office
as result of latest examination of bank lQ/26 353
Increase not effected as required as condition for
exercise of fiduciary powers and letter to
Aoting Comptroller of the Currency on impaired
capital 12/2 470
Ogdensburg Trust Co., Ogdensburg, N. Y., holding owvm stock
as collateral to loans 10/6 298
Park Savings Trust Co., Richmond Heights, Mo., report of
examination showing impairment of 11/2 382
Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., own stock
held as part collateral to loans 11/12° 405
Peoples Trust Co., lMartinsburg, W. Ve., disposition of own
stock held as collateral for loans 8/12 157
Petersburg Savings and American Trust Co., Petersburg, Va.,
disposition of shares of own stock held by &/19 171
Savannah Bank and Trust Co., Savammah, Ga., shares of own
stock held in assets to be disposed of by end
. of year 7/29 94
Union Trust Co., Endicott, N. Y., no objection for time
being to retention of shares of bank stocks
W purchased lQ/6 298
theaton Trust and Savings Bank, Wheaton, Ill., application
for reduction cammot be approved &/31 196
Reduction cannot be approved and capital must be
: increased within six months 1Q/6 302
W11Mington Trust Co., Wilmington, Del., loans to officers
and employees for purchase of, plans for
elimination of loans 9/21 257
Wyoming National Bank, Casper, Wyo., reduction not approved 10/26 355
York Trust Co., York, Pa., analysis of examination report
showing loans partly secured by shares of ovm
Stoo, FRBan stook 9/17 217
ank of Atlanta:
Bank of Dawson, Dawson, Ga., surrender approved 8/10 147
Bank of Statesboro, Statesboro, Ga., application approved Z/26 86
i
e for FRASER
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Stock, FRBank:
FRBank of

First
First
First
First
First
First
First
First
First
First
First
First

First
First
First
First

(Continued)
(Continued)

Calcasieu National Bank, Lake Charles, La., surrender
Capital National Bank, Jackson, lliss., surrender approved
Coral Gables First National Bank, Coral Gables, Fla.,
surrender approved

Ensley National Bank, Birmingham (Ensley), Ala., surrender

Atlanta;

National
National
National
National
National
National
National
National
National
National
National
National

National
National
National
National

Bank,
Bank,

Abbeville, La., surrender approved
Arlington, Ga., surrender approved

Bank in Bristol, Tenn., application approved

Bank,
Bank,
Bank,
Bank,
Bank,

Bristol, Tenn., surrender approved
Coal Creek, Tenn., surrender approved
Enterprise, Ala., surrender approved
Etowah, Temn., surrender approved
Homestead, Fla., application approved

Bank, Lavonia, Ga., surrender approved

Bank,
Bank,
Bank,

Bank,
Bank,
Bank,
Bank,

Lincoln, Ala., surrender approved
Millen, Ga., surrender approved
Reynolds, Ga., surrender approved

Sevierville, Tenn., surrender approved
Sylacauga, Ala., surrender approved
Thomasville, Ga., surrender approved
Waynesboro, liss., surrender approved

Fourth and First National Bank, Nashville, Tenn., surrender
Hamilton National Bank, Johnson City, Tenn., application
Holston National Bank, Elizabethton, Tenn., surrender
Liberty National Bank and Trust Co., Savannah, Ga.,
epplication approved

Peoples Bank, Evergreen, Ala., surrender approved

Unaka and City National Bank, Johnson City, Tenn.,
surrender approved

FRBank of

Boston:

Atlantic National Bank, Boston, Mass., surrender approved
City National Bank, Belfast, ile., surrender approved
Cohasset National Bank, Cohasset, Mass., surrender approved
Day Trust Co., Boston, Mass., application approved
Derry National Bank, Derry, N. H., efforts to secure
cancellation because of absorption by First
National Bank

Surrender approved
First National Bank, Northampton, Hass., surrender approved
First National Bank, Portland, le., surrender approved
First National Benk, Van Buren, Me., surrender approved
Fort Fairfield National Bank, Fort Fairfield, le.,
surrender approved
Inman Trust Co., Cambridge, lass., surrender approved
Kezar Falls National Bank, Kezar Falls, ile., surrender
Lakeport National Bank, Lakeport, N. H., surrender approved
Leominster National Bank, Leominster, Mass., surrender
Merchants National Bank, New Haven, Conn., surrender
Merrimack National Bank, Haverhill, iMass., surrender
Millers River National Bank, Athol, lass., surrender
National Tradesmens Bank amd Trust Co., New Haven, Conn.,
surrender approved
Saf'e Deposit National Bank, New Bedford, liass., surrender

igitized for FRASER
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10/26
10/6
8/3

7/26
8/19

10/26
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L

8/19
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8/24
8/24

8/24
7/19
8/24
12/2
11/12
8/24
8/24
9/2

12/2
7/19
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244
367
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87
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599
599
147
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316
178
328
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115
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Stock: FRB&nkg

FRBB.nk of

FRBank of

(Continued)
(Continued)
Strafford National Bank, Dover, N. H., surrender approved

Boston:

Chicago:

Alliance National Bank, Chicago, Ill., surrender approved
Altona National Bank, Altona, Ill., application approved
Bank of Saginaw, Mich., surremder approved

Bay View National Bank, Milwaukee, Wis., surrender approved

Bovmmanville National Bank, Chicago, Ill., surrender
Buchanan County National Bank, Independence, Iowa,
surrender approved

Cedar Rapids National Bank, Cedar Rapids, Iowa, surrender
City National Bank of Lansing, Mich., efforts to effect
cancellation of

Absorbed by Capitel National Bank, no authority to
cancel stock until placed in liquidation or

City Nationa

D

receivership
1 Bank and Trust Co., Chicago, Ill.,

application approved

Clay County National Bank, Spencer, Iowa, application
Commercial National Bank, Waterloo, Iowa, surrender
Commercial Savings Bank, Farragut, Iowa, surrender approved
Cormercgial Savings Bank, Marshall, Mich., application

Consolidated National Bank, Dubuque, Iowa, surrender
Ouglass National Bank, Chicago, Ill., surrender approved

ore State Bank, Edmore, Mich., surrender approved
El Paso National Bank, El1 Paso, Ill., application approved
armers Bank, lMason, Mich., application approved
Farmers National Bank in Vinmton, Iowa, surrender approved
American National Bank and Trust Co., Berwym, Ill.,
surrender approved

First

Firgt
First
First
First
Firgt
First
Firsg
First
First
First
First
First
Firsgt
Firgt
First
Firgt
Firgt
First
Firgt
First
Firgt
Firgt
First
First

el for FRASER

isfed.org/

National
National
National
National
National
National
National
National
National
National
National
National
National
National
National
National
National
National
National
National
National

National

National
National

Bank,
Bank,

Ackley, Iowa, surrender approved
Altona, Ill., surrender approved

Bank in Awrora, Ill, surrender approved
Bank in Chempaign, Ill., application

Bank,
Bank,
Bank,
Bank,
Bank,
Bank,
Bank,
Bank,
Bank,
Bank,
Banlz,
Bank,
Bank,
Bank,
Bank,
Bank,
Bank,

Eldora, Iowa, surrender approved
Gardner, Ill, surrender approved
Hindsboro, Ill., surrender approved
Hinsdale, I1l., application approved
Indianola, Iowa, surrender approved
Leland, Ill., surrender approved

Le Mars, Iowa, surrender approved
Lewisville, Ind., surrender approved
llaquoketa, Iowa, surrender approved
Marengo, Ill., surrender approved
Martinsville, Ind., surrender approved
Northboro, Iown, surrender approved
Northwood, Iowa, surrender approved
Oneida, Ill., surrender approved
Paullina, Iowa, application epproved
Riverside, Ill., surrender approved
Sheffield, Iowa, surrender approved

Bank in Sioux Rapids, Iowm, surrender

Bank,
Bank,

Story City, Iowa, surrender approved
Thompson, Iowa, surrender approved
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8/19 178
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10/27 372
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7/12 35
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8/24 190
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Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)
First National Bank, Wilmette, Ill., surrender approved 8/10 141
First National Bank and Trust Co., Baraboo, Wis., surrender 12/2 483
First National Bank and Trust Co., Chicago Heights, Ill.,

surrender approved 8/24 191
Pirst National Bank and Trust Co. in Pontiac, Mich., sur-

render approved 3/15 24
Greenfield Savings Bank, Greenfield, Iowa, surrender 7/19 65 .

Greenup National Bank, Greemup, Ill., surrender approved 11/2 388
Hedrick National Bank, Hedrick, Iowa, surrender approved 11/2 388

Hillsdale Savings Bank, Hillsdale, lMich., application &/19 178 |
Hyde Park-Kemwood National Bank, Chicego, I1l., surrender Z/19 66
Iowa State Bank, Algona, Iowe, application approved 1/12 34
Iowe State Savings Bank, Fairfield, Iowa, application 3/7 222
Jackson Park National Bank, Chicaego, Ill., surrender 8/3 119
Jefferson Park National Bank, Chicago, Ill., surrender g/s 124
Kaspar American State Bank, Chicago, Ill., surrender 8/10 141
Lake County Natioral Bank, Libertyville, Ill., surrender 8/10 147

Lapeer County Bank, Imlay City, Mich., surrender approved 12/19 562
Lawndale National Bank, Chicego, Ill., surrender epproved 12/2 489
Lincoln National Bank and Trust Co., Fort Wayne, Ind.,

surrender approved 7/26 81
Midland National Pexk, Chicago, Ill., surrender epproved &/3 119
National Bank of Bay City, lich., application approved Z/l 8
National Bank of Commerce, lilwaukee, Vis., surrender 1Q/6 315

National Eank of Martinsville, Ind., application epproved 10/26 367
National Bank of Milton, Milton, Iowa, surrender approved 2/12 36
Natioral Bank of Woodlawn, Chicago, Ill., surrender 7/19 606 |
National Fowler Bank, laFayette, Ind., surrender approved 3/19 254
North Vernon National Bank, North Vernon, Ind., surrender 11/2 388
Old-llerchants National Bank and Trust Co., Battle Creek,

Mich., surrender approved 11/12 417
0ld State Benk, Fremont, Mich., application approved 12/2 482
Oswego State Bank, Oswego, Ill,, ‘surrender approved 11/2 388
Peoples lNational Bank and Trust Co,., Chicago, Ill.,

surrender epproved Z/lQ 65

Peoples State Bank, Imlay City, Mich., surrender approved 1Q/26 366
Ravenswood National Bank, Chicago, Ill., surrender approved Z/19 66
Riddell Netional Bank, Brazil, Ind., application epproved 12/19 552
Security Trust and Savings Bank, Shenandoah, Iowa,

application approved 8/19 178
Sixth Wisconsin National Bank, Milwaukee, Viis., surrender 11/2 388

South Ashlend National Bank, Chicago, I1l., surrender g/5 124
Spencer National Bank, Spencer, Ind., surrender approved 1Q/6 316
Standard National Bank, Chicago, Ill., surrender epproved &/5 124
State National Bank, Iowa Falls, Iowa, surrender approved 8/19 179
Terre Haute First National Bank, Terre Haute, Ind.,

surrender approved 12/8 51
Union National Bank, Ames, Iowa, surrender epproved 8/3 119

U. S. National Bank and Trust Co., Kenosha, Wis., surrender 12/9 516
University Avenue National Bank, liadison, Vis., surrender 11/2 388
Woodlawn Trust end Savings Bank, Chicago, Ill., surrender 8/10 147
Woodstock National Bank, Woodstock, I1l., surrender 7/19 65

igitized for FRASER
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Stook, FRBa.nk:

FRBank of

(Continued)
vleveland:

C?ntral United National Bank, Cleveland, Ohio, surrender
Citizens National Bank, Indiana, Pa., surrender approved
Crawford County Trust Co., lMeadville, Pa., surrender
Diamond National Bank, Pittsburgh, Pa., surrender approved
Duquesne National Bank, Pittsburgh, Pa., surrender approved
Federal Title and Trust Co., Beaver Falls, Pa., surrender

Firsgt

National Bank, Cairnbrook, Pa., surrender approved

First National Bank, Davidsville, Pa., surrender approved

Firgg
First
First
Firsg
First

National Bank, Georgetown, Ky., surrender approved
National Bank, Jenkins, Ky., surrender approved
National Bank, Sutersville, Pa., surrender approved
National Bank of Whitesburg, Ky., surrender approved
National Bank, Yukon, Pa., surrender approved

Home National Bank of Union City, Pa., to be reissued upon

Homer

reopening of bank
City National Bank, Homer City, Pa., surrender

Ross County National Bank, Chillicothe, Ohio, surrender

Union

National Bank, Uonora, Pa., application approved

Whitley National Bank, Corbin, Ky., surrender approved

FRBa.nk of

Dallas:

erican National Bank, Beaumont, Texas, surrender approved
'erican National Bank, Fort Towson, Okla., surrender
Citirens National Bank in Waxahachie, lexas, application
Cit}zens State Bank of Dalhart, Texas, application approved
C§t1z9n5 State Bank, Frost, Texas, surrender approved
Citizens State Bank, Greenville, Texas, application
City National Bank, Georgetown, Texas, surrender approved
City National Bank, Wichita Falls, Texas, surrender
Commercial National Bank in Shreveport, La., application
Eden State Bank, Eden, Texas, application approved
Farmers and Merchants National Bank, Venus, Texas,

surrender approved

Farmersg National Bank, Gonzales, Texas, surrender approved
Farmerg State Guaranty Bank, Valliant, Okla., surrender

Firgg
First
Firsg
Firgt
First
First
Pirst
Firgt
First
First
First
First
First
First
First
First
Firgt

City National Bank, Floresville, Texas, surrender
National Bank, Clarksville, Texas, surrender approved
National Bank, Decatur, Texas, surrender approved
National Bank, Del Rio, Texas, surrender approved
National Bank, Dickinson, Texas, surronder approved
National Bank, George West, Texas, surrender approved
National Bank, Iowa Park, Texas, surrender epproved
National Bank, Jayton, Texas, surrender approved
National Bank in Lott, Texas, application approved
National Bank in Pleasanton, Texas, application
National Bank, Rotan, Texas, surrender approved
National Bank, Silverton, Texas, surrender approved
National Bank of Sulphur Springs, Texas, application
National Bank, Texas City, Texas, surrender approved
National Bank in Whitney, Texas, application approved
State Bank, Roaring Springs, Texas, surrender

State Bank, Rochester, Texas, surrender approved

Junction State Bank, Junction, Texas, surrender approved

for FRASER
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Stock, FRBank: -

FRBank of

Dallas:

(Continued)

(Continued)

Mercantile Bank and Trust Co., Dallas, Texas, application
Sabinal National Bank, Sabinal, Texas, surrender approved

State National Bank, Terrell, Texas, surrender approved
Texas Bank and Trust Co., Brownsville, Texas, application
FRBank of Kensas City:
Alma National Bank, Alma, Kans., surrender approved
Colorado Bank and Trust Co. of Delta, Colo., application
Exeter National Bank, Exeter, Nebr., surrender approved
Farmers National Bank, Wewoka, Okla., surrender approved
Fidelity State

First
First
First
First
First
First
First
First
First
First

National
National
National
National
National
National
National
National
National
National

Bank, Aurora, Nebr., surrender approved
Bank, Anthony, Kans., applieation approved
Bank, Arlington, Nebr., surrender approved
Bank, Crofton, Nebr., surrenmder approved
Bank in Greensburg, Kans., surrender

Bank, Loup City, Nebr., surrender approved
Bank in Loveland, Colo., application

Bank, Loveland, Colo., surrender approved
Bank, Peetz, Colo., surrender approved
Bank, St. Francis, Kans., surrender approved
Bank, Waynoka, Okla., surrender approved

Park Natiomal Bank, Sulphur, Okla., surrender approved

Sundance State Bank, Sundance, Wyo., application approved

Wahoo State Bank, Wahoo, Nebr., application approved

Wynona National Banlk, Wymoma, Okla., surrender approved
FRBank of Minneapolis:

American National Bank and Trust Co., Eau Claire, Wis,,
application approved
Baraga County National Bank, L'Anse, Mich., surrender
Brown National Bank, Jackson, Minn., surrender approved
Burke State Bank, Burke, S. Dak., application approved
Citizens National Bank, Houghton, Mich., surrender approved
Citizens National Bank, Wessington, S. Dak., surrender
City National Bank, Staples, Minn., surrender approved
Columbia National Bank, Columbiea Heights, Minn., surrender
Farmers and lerchents Bank, Huron, S, Dak., application

First
First
First
First
First
First
First
First
First
First
First
First
First
First
First

National
National
National
National
National
National
National
National
National
National
National
National
National
National
National

Bank, Crosby, N. Dak., surrender approved
Bank, Egan, S. Dak., surrender approved
Bank, Fingal, N. Dak., surrender approved
Bank, Flandreau, S. Dak., surrender approved
Bank, Frazee, Minn., surrender approved
Bank, Letcher, S. Dak., surrender approved
Bank, lMooreton, N. Dak., surrender approved
Bank, Page, N. Dak., surrender approved
Bank, Parshall, N. Dak., surrender approved
Bank, Plazs N. Dak., surrender approved
Bank, Ryder, N. Dak., surrender approved
Bank, St. Lawrence, S. Dak., surrender
Bank, 8isseton, S, Dak., surrender

Bank, Van Hook, N. Dak., surrender approved
Bank, Wendell, Minn., surrender approved

Hurley National Bank, Hurley, Wis., surrender approved
National Citizens Bank, Lake Benton, Minn., surrender
Negaunee National Bank, Negaunee, Mich., surrender approved 11/3
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Stock, FRBank;

. (Continued)

FRBank'of liinneapolis: (Continued)
Un}ted States National Bank, Deer Lodge, liont., surrender
United States Netional Bank, Iron Mountain, Mich.,

FRBank of

surrender approved
New York:

Bank of lManhattan Trust Co., New York City, cancellation

authorized

Center Moriches Bank, Center Moriches, N. Y., application
C?ntral National Bank, Leonis, N. J., surrender approved
Citizens and Farmers Trust Co., Adams, N. Y., application
C?tizens Natioml Bank, Freeport, N. Y., surrender approved
Citizens National Bank, Long Branch, N. Y., application

for surrender not yet made by receiver

Citizens National Bank, Rehway, N. J., surrender approved
armers National Bank, Adams, N. Y., surrender approved
Farmers National Bank, Granville, N. Y., surrender approved

First
First
First

First
First
First
First
First

National Bank, Belvidere, N. J., application approved
National Bank of Fleischmanns, N. Y., application
National Bank, High Bridge, N. J., to be reissued
when authorized to reopen for business

National Bank, Kemmore, N. Y., surrender approved
National Bank, Oradell, N. J., application approved
National Bank, Plainfield, N. J., surrender approved
National Bank, Rockville Center, N. Y., surrender
National Bank, South Glen Falls, N. Y., surrender

Fourth National Bank, Plainfield, N. J., application

Germantovn Nationel Bank of Germantown, N. Y., cancellation

not to be required of receiver at present

Lack&wanna National Bank, Lackeawanns, N. Y., surrender
L?berty Bank of Buffalo, N. Y., surrender approved
Mid-City Trust Co., Plainfield, N. J., surrender approved
Monroe National Bank, Monroe, N. Y., surrender approved
Ocean Grove National Bank, Ocean Grove, N. J., surrender
President and Directors of the lManhattan Co., New York

City, application approved

FRBank of Philadelphia;
Clearfield National Bank, Clearfield, Pa., surrender
Commercial Fational Bank of Philadelphia, Pa., surrender
Dauphin Deposit Trust Co., Harrisburg, Pa., application
D?wningtOWn‘NationﬁlBank, Dovmingtowm, Pa., surrender
First Blair County National Bank, Tyrone, Pa., surrender

First
First
First

National Bank, Canton, Pa., application approved
National Bank, Cassandra, Pa., surrender approved
National Bank of Delta, Pa., surrender approved

First Netional Bank, Emporium, Pa., surrender approved

Firgt

Nationl Bank, Mansfield, Pa., surrender approved

Lehigh Valley National Bank, Bethlehem, Pa., surrender
Liberty National Bank, Dickson City, Pa., surrender

Lock Haven Trust Co., Lock Haven, Pa., application approved
Merchantville Netional Bank and Trust Co., Merchantville,

Ne. J., application approved

?atb Valley National Bank, Dry Run, Pa., application
Springfield National Bank, Springfield, Pa., surrender

109

Pages
12/14 533
9/15 244
11/21 445
11/12 400
9/15 243
9/2 210
10/6 315
8/3 104
8/19 178
8/19 178
7/29 98
7/13 41
10/6 314
12/12 519
10/6 315
8/56 124
11/12 417
8/24 191
7/19 65
8/24 190
8/4 118
9/19 254
8/24 191
9/15 243
11/12 417
7T 16
11/21 444
8/10 147
12/2 482
10/11 327
12/19 552
11/12 417
10/11 327
7/29 98
8/19 178
12/14 533
8/24 191
12/30 598
11/2 388
11/12 400
8/10 146
12/9 515
10/6 315




110

Stock, FRBank: (Continued)
FRBank of Richmond:

American National Bank and Trust Co., Danville, Va.,

application approved &/19
Cecil National Bank, Port Deposit, Md., surrender approved la/9
Centrel Netional Bank, Buckhannon, W. Va., application 11/16
Citizens National Bank, Frostburg, lld., surrender approved &/19
Depositors National Bank, Durheam,N. C., application 11/21
Elkin National Bank, Elkin, N. C., surrender approved 7/12
Farmers and llerchants National Bank, Bel Air, 1d.,

surrender approved 1&/2

Farmers Bank of Clinch Valley, Tazewell, Va., application 13/2
First and Citizens National Bank, Elizabeth City, N. C.,

surrender approved 12/14
First and lerchants National Bank, Radford, Va., surrender 8/5
First and Peoples National Bank of Gate City, Va., surrend-

er approved 1Q/6
First Clark National Bank, Northfork, W. Va., surrender Z/lQ
First National Bank, Bassett, Va., application approved &/19
First National Bank, Coeburn, Va., surrender approved 3/15
First National Bank, Frostburg, ld., surrender approved 3/7
First Natiomal Bank in Henderson, N. C., application lQ/G
First National Bank of lannington, W. Va., surrender lQ/6
First National Bank, Midland, lMd., surrender approved 1Q/26
First National Bank, Salisbury, N. C., surrender approved %/7
First National Bank of Shelby, N. C., surrender approved &/19

First National Bank, Spartanburg, S. C., surrender approved &/10
First National Bank, Terra Alta, W. Va., to be issued on

reopening of bank without formal application 11/18
First National Bank, Wilson, N. C., surrender approved 7/12
Grayson County National Bank of Independence, Va., surrend-

er approved 1Q/6
Kimball National Bank, Kimball, W, Va,, application &/19
National Bank of Wilson, Wilson, N. C., application 2/19
National Citizens Bank, Charles Tovm, W. Va., surrender 8/19
Planters National Bank in Fredericksburg, Va., application &/19
Second National Bank, Towson, Md., surreunder approved 2/19

South Carolina National Bank, Charleston, S. C., surrender 12/2
Twin City National Bank, Bluefield, Va., surrender approved IQ/G
Weston National Bank, Weston, W. Va., application approved 1Q/6

FRBank of St. Louis:

igitized for FRASER

Ayers National Bank, Jacksonville, Ill., surrender approved 12/8
Boonville National Bank, Boonville, llo., surrender approved 8/3
Bozeman iWaters First National Bank, Poseyville, Ind., appli-

cation for cancellation not made by receiver

because of possibility of reopening 1Q/6

Surrender approved : 1L/21

Farmers National Bank in Glasgow, Ky., application approved 12/19
First-lercer National Bank of Harrodsburg, XKy., in volunt-

ary liquidation and liquidation agent to apply

for surrender of stock in due course &/3

Surrender approved /7
First National Bank, Aberdeen, liss., surrender approved &/10
First National Bank, Appleton City, lio., surrender approved 1%/9
First National Bank, Bardwell, Ky., surrender approved 1Q/26

tp://fraser.stlouisfed.org/
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Stook, FRBank:. (Continued)
FRBank of St. Louis: (Continued)
First National Bank, Bentonville, Ark., surrender approved 9/7 222
First National Bank, Carlyle, I1l., application approved 8/10 146
First National Bank, Chaffee, Mo., application for cancel-
lation not made by receiver as matter of

reorganization is not settled 10/6 286

. Surrender approved 1L/12 417
First National Bank in lake Village, Ark., application 8/31 203
“irst National Bank, Lawrenceville, Ill., surrender 9/15 244
F%rSt National Bank, Lexington, Tenn., surrender approved 12/9 515
F}rst National Bank, Murray, Ky., surrender approved 10/11 328
F}rst National Bank, Palestine, Ill., surrender approved 11/21 448
First National Bank, Pinckmeyville, Ill., surrender 8/10 147

First National Bank of Ripley, Tenn., absorbed by State
bank, request of FRAgent that receiver be ap-

A pointed in order to effect cancellation of 1L/21 440
First National Bank, Springfield, Ky., surrender approved 8/10 147
F?rst National Bank, Vincennes, Ind., surrender approved 1%/2 483
First National Bank, Washington, lio., surrender approved 12/14 533

First National Bank, Windsor, io., surrender approved lQ/ll 328
Firet State Bank, Browmsville, Tenn., surrender approved 8/10 147
Guaranty Bank and Trust Co., St. louis, Mo., to be

surrendered upon conversion 8/19 169
Guﬂranty—Plaza Trust Co., St. Louis, io., application &/19 169
Henderson National Bank, Henderson, Ky., surrender approved lQ/C 314
Hillsboro National Bank, Hillsboro, Ill., surrender 12/9 515
Jefferson Bank and Trust Co., St. Louis, Mo., surrender 12/9 515

MeDaniel National Bank, Springfield, ko., request that -
receiver be appointed so stock can be cancelled 12/2 473

Yechanics Bank and Trust Co., Hoberly, Mo., application 12/9 515
National Bank of Unionville, lo., surrender approved Q/? 222
Peoples American National Bank, Princeton, Ind., surronder lq/ll 328
Peoples National Bank and Trust Co., Sullivan, Ind.,

surrender approved 3/2 210
Plaza National Bank, St. Louis, llo., surrender approved 1Q/11 328

Security National Bank, Witt, I1l., application approved  12/9 515
Seymour National Bank, Seymour, Ind., application approved &/10 146

Taylor National Bank, Campbellsville, Ky., application 10/11 328
Third National Bank, Union City, Tenn., application 10/11 327
Union National Bank, Elizabethtown, Ky., surrender o/7 222
FRE Union Trust Co., Madison, Ill., surrender approved 9/15 244

ank 0? San Francisco:
Tican National Bank, San Bernardino, Calif., surrender 1&/14 533
Anglo California National Bank, San Franciseo, Calif.,

surrender approved Z/ZO 73

Bank of Commerce, Wasco, Ore., surrender approved 12/23 579
Bank of Montreal, San Francisco, Calif., application 3/15 243
Bank of Southern Utah, Cedar City, Utah, surrender 7/12° 56
Boise City National Bank, Boise, Idaho, surrender approved 11/3 394
Buckeye Valley Bank, Buckeye, Ariz., application approved 3/15 243
Carbon Emery Bank, Price, Utah, surrender approved 7/18 41
. Application approved 7/19 65

City National Bank, San Francisco, Calif., surrender 1Q/6 314

d for FRASER

isfed.org/
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Stock, FRBank: (Continued)
FRBank of San Francisco: Continued)
Cormercial National Bank, Bellflower, Calif., surrender
Enumclaw National Bank, Enumclaw, Wash., surrender
Farmers National Bank, Colfax, Wash., application approved
First National Bank, Alhambra, Calif., surrender approved
First National Bank, Artesia, Calif., surrender approved
First National Bank in Aurora, Ore., surrender approved
First National Bank, Beverly Hills, Calif., surrender
First National Bank of Burns, Ore., surrender approved
First National Bank in Coeur d'Alene, Idaho, surrender
First National Bank in Driggs, Idaho, surrender approved
First National Bank, Emmeclaw, Wash., application approved
First National Bank in Kerman, Calif., surrender approved
First National Bank of Mesa, Ariz., surrender approved
First Natiomal Bank, Sandpoint, Idaho, surrender approved
First National Bank, Scappoose, Ore., surrender approved
First National Bank, Silverton, Ore., surrender approved
First National Bank, Torrance, Calif., surrender approved
First National Bank in Turlock, Calif., application
First National Bank, Vacaville, Calif., surrender approved
First National Bank, Tioodlake, Calif., surrender approved
First State Bank, Gresham, Ore., surrender approved
Lebanon National Bank, Lebanon, Ore., surrender approved
Magnolia Park National Bank, Burbank, Calif., surrender
Monroe National Bank, llonroe, Wash., surrender approved
National Bank of Commerce, Los Angeles, Calif., surrender
Nevada First National Bank, Tonopah, Nev., surrender
Parma National Bank, Parme, Idaho, surrender approved
Peoples State Bank, Walla Walla, Wash., surrender approved
Reno National Bank, Reno, Nev., surrender approved
San Bernardino National Bank, San Bernardino, Calif.,
surrender approved
Tillamook Netional Bank, Tillamook, Ore., surrender
United States National Bank, La Grande, Ore., surrender
Vale National Bank, Vale, Ore., surrender approved
Valley National Bank, ifilton, Ore., application approved
Walker Bank and Trust Co., Salt lLake City, Uteh,
application approved
Application approved
Application approved
West Hollywood First National Bank, West Hollywood, Calif.,
surrender approved
Stockholders meeting of FRBank of Boston, reimbursement of travel-
ling expenses for one representative of
member banks
Straight, H. R., reply to letter on loans to bankers by United
States Treasury
Strong, former Governor, propriety of FRBank of New York holding
securities as trustee for bequest of
Strother, French, request for statements published by FRBoard
during 1928 and 1929 on policy of FRBoard to-
ward credit conditions
switzler, R. H., reply toletters on eligibility for rediscount of
paper of customers of cold storage companies
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12/9
9/2
9/19
8/19
8/10
12/19
7/12
8/19
12/19
12/8
9/15
9/15
8/19
7/12
11/12
10/6
9/19
9/15
12/9
12/23
12/23
7/26
7/19
10/26
12/30
9/19
12/23
10/26
12/30

7/19
11/21
7/12
12/23
9/8
9/19
10/26
12/30

7/19

10/6
8/3

11/2

9/2

10/6

279
113

384

206

304
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] Pages ,
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Taft, Robert A,, protest against political activities of directors
of FRBank of New York while directors of Cincin-
nati Branch are barred from indorsement of
% President Hoover 11/3 393
22ner: Council, information requested on leather statistics of 1L/22 451
i Notes:
1 Alpha, W, J., Borough of, purchase by FRBank of New York from
] Alpha National Bank 9/21 256 .
1 Purchase of additional notes approved 11/12 397
; Beacon, N. Y., City of, purchese by FRBank of New York from
a Fishkill National Bank 12/2 465
i Caldwell, N. J., Borough of, purchase by FRBank of New York
1 from Caldwell National Bank approved o A
i Purchase of additional notes approved 10/11 319 '
: Carlstadt, N. J., Borough of, purchase by FRBank of New York
; from Carlstadt National Bank 12/5 486 :
Cheektowaga, N. Y., Town of, purchase by FRBank of New York
i from Bank of Depew, N. Y. 7/29 92
Purchase of additional tax note approved 8/19 167
Purchase of additional tax note approved 1Q/6 285
East Orange, N. J., City of, purchase by FRBank of New York
from Savings Investment and Trust Co. 12/27 581
Englishtown, N. J., Borough of, purchase by FRBank of New York
from First National Benk of Englishtown 7/1 3
Hempstead, N. Y., Town of, purchase of notes of Union Free
School District No. 11 by FRBank of New York
g from Oceanside National Bank 10/6 285
! Purchase of additional notes approved 12/27 581
{ Memaroneck, Ne Y., Village of, purchase by FRBank of New York 7
from First National Bank in Mamaroneck 7/20 67
Metuchen, N. Y., Borough of, purchase by FRBank of New York
from Metuchen National Bank 1Q/26 348
Midland Park, N. J., Borough of, purchase by FRBank of New York
fran First National Bank 1Q/11 319
Nutley, N. J., Town of, purchase by FRBank of New York from
Bank of Nutley 12/19 543
Perth fmboy, N. J., City of, purchase by FRBank of New York
from Perth Amboy Trust Co. 11/16 419
Pittsford, N. Y., Town of, purchase by FRBank of New York
from First National Bank of East Rochester,
N. Y. 10/6 284
Purchase direct from issuing municipality by FRBank of
Minneapolis, request for ruling ll/lz 407
Wayne, N. Y., County of, purchase of certifioates of indebt-
edness by FRBank of New York from Lyons
Boves, National Bank 11/12 398 i
Bank checks, request for ruling of Treasury Department on
those drawn by banks on correspondent banks in
remitting to FRBank for checks and drafts drawn
on themselves payable to officials of
Government 2/7 14

Digmeed for FRASER
4 |ouisfed.org/




114 Pages

Taxes: (Continued)
Checks, drafts, etc., funds collected for Collector of Internal

Revenue not subject to reserve requirements 3/7 218
Ruling to be published in FRBulletin 10/6 309
Firearms, sales to FRBank: of Cleveland not exempt from 10/26 361 |
Frenchise, no objection to Secretary of Treasury furnishing :
Comptroller General with an account current
on account of receipts from FRBanks 11/2 386 |
Remittance drafts received by banks in settlement for cash let- é
ters, FRBarks not to reimburse remitting banks !
for 7/1 7 |

Remittance drafts sent to FRBank in payment of checks, refusal |
of FRBank to permit Elliott State Bank of ]
Jacksonville to deduct 7/8 21
Telephone and telegraph services to be furnished by American Tele-
phone and Telegraph Co., certain changes in

forms of remewal contracts suggested Z/lz 3l i
Reply to letter from lir. Adams with further reference to |
contract approved 8/19 176 |
Territory of FRBanks, letters from bankers in Oklahoma opposing any k
transfer from Eleventh to Tenth FRDistrict 10/6 312 3
Textile business in New York City, letter from Commercisl Credit j
Co. on eligibility of paper of factors engaged |
principally in 7/19 62
Time schedule, interdistrict:
Chicago to San Francisco and Los Angeles, changes approved 11/2 584
Helena to Spokane, change approved Z/29 93 3
Tinkham, Congressman George H., letter on banks in certain States i

required to segregate assets of commercial
departments from savings departments be per-

mitted to carry two separate reserve accounts 7/29 93 ﬁ
Tracy, Shelley E., advertising plan for FRBanks, not favored by :

FRBoard 9/21 262
Transamerica Corporation, request of President of United States

for copies of messages sent to 10/25 359

Ireasurer of the United States:

Bonds held as security for national bank note circulation,
applications filed by receivers with Comp=
troller of the Currency to have sold under |
Sec. 18 of FRAct 8/10 14 |

Silver and minor coin, no objection to FRAgent at Atlanta hold- '
ing in joint custody with FRBank for account of 9/15 250

Treasury Department:

Loans made to bankers by, request of lfir. Straight for inform-
ation on g/3 119

Ruling on deduction of two cent tax by nommember banks on checks
and drafts drawn by collectors of internal rev-
enue, customs, etc., request of FRBank of
Atlenta for 7/7 14

Trust powers: (See Fiduciary powers)
Twin Falls, Idaho, currency depot established by FRBank of San

Francisco for temporary period 10/6 311
"U“
Unif'ied banking system, reply to Mr. C. H. Van Ostrand on question
of /12 16}
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Unipy Pages
ed commercial banking system under national supervision,

opinion of Counsel on constitutional method

el of establishment 12/6 498
! orm Bank Collection Codes

i Decision of FRBank of Cleveland to discontinue practice of

protesting checks for which actual payment has

g not been received due to closing of drawee bank Z/l 5
! Legal and practical problems arising under, to be considered

{ U by Conference of Counsel 9/15 243
| Riteq Engineers and Constructors, proposed fee for supervision of

ﬂ addition to FRBank of Philadelphia not favored 8/4 115
i Ir. Sewall present at meeting of Executive Committee for

i discussion of proposed fee 8/12 148

{ Mr. Sewall and Mr. Robinson present at meeting of FRBoard and
supervision again discussed, budget for build-
Unit, ing approved except proposed fee &/12 152
od States Daily, given authority to print article prepared by
Counsel's Office on "Recent Amendments to FRAct" 9/15 238

4 nyn

A Camp 1241k Co., Inc., letter on eligibility of paper offered to
Vay ¢ FRBank of Chicago for rediscount Z/26 79
Yan artmell, J.: (See Lawrence Warehouse Company)
Ostrand, c. H., reply to inquiries on FRSystem, guaranty of
Verhay bank deposits, etec. 8/12 161
en Nursery Co., Scottsville, Texas, eligibility for rediscount
of notes to be used in production or marketing
ote of products lq/é 304
Tans Administration, regulations revised according to amend- !
ments to World War Adjusted Compensation Act,
Vioiais to be published in FRBulletin 8/31 193
&tions of statutes:
Detroit Brench, shortages in accounts of two employees in '
Transit Department 12/5 487 !
Merchants Banking Trust Co., Mahanoy City, Pa., analysis of
| exanination report showing irregularities, not y
: reported because action barred by statute of
B limitations 10/26 359
®oples Savings end Trust Co., Nanticoke, Pa., criminal
irregularities involving certain employees
still in employ of bank 10/26 359
branch banking situation in, to be published in
von ~ FRBulletin 10/6 309
ndegger, F. R., present at meeting of FRBoard to discuss
application of Guaranty-Plaza Trust Co. for
membership in FRSystem 3/2 206
(See also lMembership in FRSystem)

Vil‘g ini&’

1 wﬂ
fia)
Sh, Senator Thomas J., request for information on loans under
Secs. 10(a) and 10(b) of FRAct for use in

speech 7/19 63
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Warburg, James P., present at meeting of FRBoard in connection with
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reorganization of Manhatten Co. and application
of Bank of lManhattan Co. for membership

Warehouse receipts, Lawrence VWarehouse Co.:

Covering lumber as security for loan to New Mexico Lumber and
Timber Co.

Securing bankers acceptances drawn to finance storage of goods
not eligible for rediscount under conditions
stated

Warrants of municipalities: (See Tax notes)
Watchorn, H. J., inquiry if corporations organized under Sec. 25(a)

of FRAct are permitted to do both comrmercial
and investment banking abroad

Wielfare and educational work at FRBanks, letter to FRBanks on

expenditures for

Withdrawals from membership in FRSystem:

Central Republic Bank and Trust Co., Chicago, Ill., permission
to withdraw immediately because business of
deposit and discount discontinued

Citizens State Bank, Memphis, Tex., six months notice waived
and immediate withdrawal approved

Dime Savings and Trust Co., Allentown, Pa., immediate withdrawsl

approved
Exchange Bank of Tallahassee, Fla., six months notice waived
and immediate withdrawel approved
Farmers and Merchants State Bank of Seneca Wis., should be
given opportunity to effect voluntary with-
drewal before proceedings looking to expulsion
are instituted
Farmers and Traders Bank, Iberia, lMo., six months notice waiv-
ed and irmediate withdrawal approved
First State Bank of Bishop, Texas, six months notice waived
and immediate withdrawal approved
First State Bank of Brownsville, Tenn., six months notice
waived and irmediate withdrawal approved
First State Bank, Lorenzo, Texas, hearing on forfeiture of
membership because of continued deficient
reserves
Date of hearing changed to Sept. 15 and revised letters
forwarded
Report of appearance before FRAgent and action deferred and
further opportunity to comply with conditions
Reserves restored but still in unsatisfactory condition,
action agaein deferred
Hinsdale State Bank, Hinsdale, Ill., six months notice waived
and immediate withdrawel approved
Iole State Bank, Iola, Texas, notice of intention filed end
waiver of six months notice refused

11/18
112

10/6

7/1

10/26

10/26
8/9
8/3

il 6

12/2
12/15
9/21

12/19

7/20

8/3
10/6
12/6

8/12

11/21

Liberty Trust Co., Allentown, Pa., immediate withdrawal approved &/31

Live Stock State Bank, North Portland, Ore., application for im-

mediete withdrawal denied but FRBank to cancel
stock after six months
Remainder of six months period weived and immediate
withdrawael approved
Penn Trust Co., Allentowm, Pa., immediate withdrawal approved

because absorbed by another bank

8/31

11/18

8/4

Pages

432

383

306

%68

354
130
103

380

472
539
257

545

68
105
294
496

157

196

197
429

119
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Witha SR § tegns
?&Wals from membership in FRSystem: (Continued)
Plnconning State Bank, Pinconning, Mich., expiration of six
months notice of intention, granted thirty days
Wood to make necessary corrections in condition 11/23 455
Olvmard, C, E., reply to letter on statements of National
Association of Finance Companies on eligibility
World Fas of paper of finance companies for rediscount 3/15 239
Fair in 1933: (See Chicago World Fair)

T

{
£
i
I
&
{
|
I

Dj ad for FRASER
giiisfed.org/






