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Branch Banks, Domestic, FRBanks and
Foreign, see Branch Banks
Clayton Act Applications, see Inter-
locking Directorates

Directors of FRBanks and Branches,
see Directors

National Banks are listed under head-
ing National Banks

State Banks are listed under State
Member Banks, Nonmember Banks,
and Membership

Stock of FRBanks and Member Banks,
see Stock.
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| JULY - DECEMBER, 1931 X
‘ HAW Pages
A Absorptions of banks: (See Consolidations)
Acceptance credits for financing exportation of goods, proposed
? circular to be sent out by Mr. St, Jean 8/20 167
E Acceptance credits, syndicate, reply to Mr. McFadden on those
\ amounting to over one million dollars 11/9 361
letter to Mr. McFadden with further reference to, and that
FRBoard is unable to furnish list requested 12/14 439
Acceptancess
Austrian, German, English, or Russian held by FRBanks, request
of Mr, McFadden for amount of 12/23 457
\ Bankers:
! Anderson, Clayton and Co., eligibility of warehouse receipts
| issued by corporate subsidiary of, Governor
» of FRBank to furnish information on
\ arrangement 7/14 36
) Governor of FRBank to be advised that it is not desirable
to make any change in existing regulations
as to warehouse requirements 9/30 236
$ Position of FRBoard to be presented to officers of
i\ company by Governor of FRBank of Atlanta 10/1 245
\ Report of Governor Meyer that Govermor Black is not in
| Atlanta and he will communicate action of
Y FRBoard to him upon his return 10/2 259
| Report of Governor Meyer on communication with Governor
: Black, and Governor Black to discuss matter
\ with Anderson, Clayton and Co. 10/7 272
\ Lawrence Warehouse Corporation of San Francisco, warehouse
o receipts issued under proposed field
! warehousing arrangement 7/22 60
i Discussed with Mr, Yohe of Department of Agriculture and
Counsel to prepare and submit report 7/21 62
| Request of corporation for hearing before any ruling is
i\ issued, reply submitted by Counsel approved 7/28 80
I\ Rates for purchases, changes ing
FRBank of Atlanta 9/29 227
: 10/12 283
( : 10/19 302
\ 10/21 318
‘ , _ 11/25 400
| FRBank of Boston 9/29. ..227
| ; 10/12 283
\ 10/14 295
2 10/19 303
I 11/20 391
11/30 404
\ FRBank of Chicago 9/29 227
\ 10/14 295
Y 10/19 303
’.F 11/20 391
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Acceptances: (Continued)
Bankers: (Continued)
Rates for purchases: (Continued)
FRBank of Cleveland

FRBank of Dallas

FRBank of Kansas City

FRBank of Minneapolis
FRBank of New York

TRBank of Richmond

FHBank of St. Louis

FRBank of San Francisco

Corporations granted permission to maintain reserves in form of
call loans to discount corporations secured
by, reply to Mr. McFadden on

Corporations organized under Sec. 25(a) of FRAct, letter from
Mr., St. Jean on security for

Adjusted service certificates:
Note secured by, on which notice of transfer has been waived,
not eligible for rediscount at ¥RBanks
Ruling referred to Veterans' Administration before
publication in FRBulletin
Advertisements of nonmember banks as United States Depositaries,
objection to form of
Advisory Council: (See Federal Advisory Council)
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9/8
9/29
10/12
10/19
10/19
9/29
10/19
11/23
12/1
9/29
10/13
10/19
10/19

11/23

9/29
11/23

9/29
10/12
10/14
10/19
10/19
11/20
11/30

9/29
10/14
10/19
11/20

9/29
10/14
10/20
10/22
11/20

9/30
10/14
10/19
10/21
11/25

9/15
11/18

7/20
8/26

8/11

195
228

302
303
228
302
396
408
228

302
303
396
227
396
227
283
295
301
303
390
404

295
303
391
227
295
309
322
391
237
295
302
314
400

210

386

57
178

117
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Pages
Agricultural and live stock paper, recommendation that publicity be
given to part of FRAct on eligibility for
rediscount 10/21 316
Agricultural credit corporations, memo of Counsel on eligibility of
notes for rediscount 7/28 79
Agricultural products, exports of American, Mr. Dulles to
investigate economic and financial
conditions in foreign countries visited
with relation to effect on 10/1 252
Report on survey of conditions 12/3 418
Present at meeting of FRBoard to discuss report 12/11 430
Alien Property Custodian, Howard Sutherland, request for information
on nature of deposits carried in accounts
with designated depositaries 7/30 91
Not to be classified as public moneys free from reserve
requirements 10/1 250

Amendments to FRAct: (See FRAct)
American Bankers Association:
Conference of Committee on Reserves with representatives of, to
discuss plan being prepared by Committee 10/21
Exhibit being prepared by FRBank of Philadelphia for convention
of, approved with changes suggested by Dr,
Goldenweiser 8/26
Chart illustrating direct sending of checks and county
clearing plan submitted by FRAgent at
Philadelphia and approved 9/16
Maddox, Robert, Chairman of Resolutions Committee, Governor to
discuss general situation with, before

forthcoming convention 9/30
Report of Governor on discussion with Mr, Maddox but no
definite suggestions made 10/2

Resolutions of Federal Advisory Council on branch and group
banking, letter on release to Mr. Hecht,
Chairman of Economic Policy Commission of 10/1
American Cotton Cooperative Association, letter from Federal Fam
Board on Canal Bank and Trust Co, of New
Orleans as custodian of collateral in
commection with loans to 8/26
Anderson, Clayton and Co,: (See Acceptances, Bankers)
Annual report of Comptroller of Currency for 1930, recommendation
that Federal laws relating to banking be
amended approved by Federal Advisory
Council 9/21
Argentine Govermment, private credit of $50,000,000 matured, letter
from Governor Harrison on disposition of 10/1
Arkansas, report by joint committee of Legislature on failure of
American Exchange Trust Co. of Little Rock 7/15
Assessments on FRBanks for expenses of FRBoard:
Change in form of resolution 7/8
Resolution levying assessment approved 12/30
Assistant FRAgents: (See FRAgents)
Association of Reserve City Bankers, conference of Committee on
Reserves with representatives of, to
discuss plan being worked out 10/21
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Attorney General of United States: (See Department of Justice)
Austrian indebtedness in this country and acceptances held by FHBanks,

inquiry of Mr, McFadden on 12/23 457
Anstrian National Bank: (See Foreign banks)

npH

Banco Kentucky of Louisville, Ky., report on investigation of
affairs of, copies to be furnished
Attorney General 7/15 44
Bank debits statement, change in release date disapproved 12/5 420
Bank for International Settlements:
Commitments or other agreements between FRBanks and, inquiry of
Mr, McFadden on nature of 12/23 457
Committee to be set up of representatives of Central Banks to
study conversion of German short term
credits into long term credits, cablegram
to Governor Harrison on appointment of
American member
Albert H, Wiggin to serve as American member of committee
Credit extended to Reichsbank by FRBanks not to be identified
with commercial credit extended by American
banks and bankers, cablegram from Governor
Harrison 8/26 172
Deposit of $10,000,000 for one year and purchase of prime
commercial bills, telegram from Mr, Harrison
on action of directors of FRBank of New
York ‘ 7/7 9
Governor and members of FRBoard present in Washington
authorized to act for FRBoard to secure

8 83

o

prompt action on proposals 7/9 23
Deposit for purchase of bills bearing its endorsement,

discussed 7/28 86
To be moade as demand instead of time deposit, approved 7/30 94
Advice of investment of portion of deposit in zloty (Polish)

bills and guilders (Dutch) bills 9/16 214
Copies of commmnications embodying terms and conditions of

deposit 9/21 =218

Deposits in comnnection with credits to National Bank of Hungary:
(See Foreign banks) 2
Special Advisory Committee, request of Mr, Fraser that FRBank of
New York nominate American member of 11/23 395
Banks, foreign: (See Foreign banks)
Better business bureaus and others affiliated with, request of
Consumers Guild of America, Inc.,, for
investigation of charges against 9/30 =238
Bond depreciation, treatment by supervisory authorities in
connection with legal requirements as to
closing of banks, discussed with Governors
of FRBanks 8/11 118
letter from Acting Comptroller of the Currency based on
incorrect interpretation of position of
FRBoard, Governor to advise correct
position in writing 8/12 138
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Pages
Bond depreciation: (Continued)
Letter of Acting Comptroller returned and letter to Mr. Awalt
on attitude of FRBoard approved 8/18 152
Policy of Comptroller with regard to, commended by Federal
Advisory Council 9/21 221
Bonds:
Abbeville, Ala., City of, sold to trusts administered by First-
Farmers and Merchants National Bank, Troy,
Ala., to be repurchased by bank : 11/3 347
Circulation, advice that no applications for sale were received
‘ during: _
Second quarter ?/7 6
Third quarter 10/12 284
Surety:
Anderson, J., B., as Assistant FRAgent at Cleveland 7/14 34
Fletcher, W. H., as Assistant FRAgent at Cleveland 7/14 34
Gettemy, Charles F., as Assistant FRAgent at Boston 10/19 304
Heinecke, Fred, as Alternate Acting Assistant FRAgent at
Helena Branch 12/11 431
\ Hibbard, A. T., as Alternate Acting Aasistant FRAgent at
Helena Branch 12/11 431
Hoxton, W. W., as FRAgent at Richmond 9/21 219
0'Connell, J. BE., as Acting Assistant FRAgent at Helena 10/24 326
Powell, Oliver S., as Representative of FRAgent 7/15 40
Roelse, Harold V., as Acting Assistant FRAgent at New York 8/6 109
Temporary designation for balance of year 10/5 261
Sargent, S. G., as Assistant FRAgent at San Francisco 7/7 7
Shepherd, Robert L., as Acting Assistant FRAgent at
Richmond 11/16 376

Branch banks, domestics
First Central Trust Co., Akron, Ohio:
Barberton and Cuyahoga Falls, Ohio, taken over in connection

with absorption of Central Depositors Bank
and Trust Co. - 11/30

Monticello State Bank of Monticello, Iowa, request for
arrangement with druggist in Oxford, Iowa,
to cash checks, etc., cannot be approved 10/14

Provident Savings Bank and Trust Co., Cincinnati, Ohio, cannot
establish branch in Norwood because

outside of limits of city 10/19
p Branch banks, FRSystem:
Baltimore?
Directors: (See Directors)
Staffs

Acting Assistant FRAgents, permanent designation not
favored and letter on custody arrangement

previously approved 7/30
Reply to FRAgent at Richmond with further reference
to Acting Assistant FRAgent at 8/5
Dudley, Albert H., announcement of resignation as
Managing Director 10/1
Leach, Hugh, appointed Managing Director and salary
approved 10/12
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Branch banks, FRSystem: (Continued)
Baltimore: (Continued)
Staff: (Continued)
Schutz, Henry, redesignated Acting Assistant FRAgent 12/23 452
Birminghams
Directors: (See Directors)
Buffalo:
Directors: (See Directors)
Charlotte:
Directors: (See Directors)
Staffs
Acting Assistant FRAgents, permanent designation not
favored and letter on custody arrangement
previously approved 7/30 89
Letter to FRAgent with further reference to Acting
Assistant FRAgent at 8/6 101
Cherry, R. L., appointed Cashier and salary annroved 10/12 =287
Clements, W. T., appointed Managing Director and salary
approved 10/12 287
Gregory, John T., request for designation as Acting
Assistant FRAgent 7/30 89
Honeycutt, R. L., designation as Acting Assistant
FRAgent to be discontinued i L 7/30 89
Letter to FRAgent at Richmond preferring has
continued service to replacement by employee
at branch 8/5 101
Redesignated Acting Assistant FHAgent 12/23 452
Cincinnatis S3gn:
Directorsy (See Directors)
Denver:
Directors: (See Directors)
Staff: : - s
Meigs, D. C., payment of full salary during leave of
absence for Dec., 1931, and Jan., 1932 12/14 437
Detroit: ;
Directors: (See Directors)
Examination report as of July 18 submitted 8/20 170
Staff:
Masak, Elmer, misappropriation of bank funds, full report
to be made to FRBoard and to District
Attorney 10/5 262
El Paso:
Directors: (See Directors)
FRBank of St. Louis:
Custody of unissued FRnotes, gold, gold certificates, etc,,

at, revised form of agreement approved 8/20 169
Plan agreed to but right to modify or discontinue
reserved by FRBoard 9/16 216

FRBank of San Francisco, letter from FRAgent suggesting amendment
to bylaws of branches requiring that one
director shall reside outside of branch
city 12/14 438
Helenas
Directors: (See Directors)

igitized for FRASER
tp://fraser.stlouisfed.org/




Branch banks, FRSystem: (Continued)
Helena: (Continued)
Staffs
Acting Assistant FRAgent and two alternates. proposed
plan for designation of
Heinecke, Fred, designated Alternate Assistant FRAgent
Bond of
Redesignated for three months
Hibbard, A. T., designated Alternate Assistant FRAgent
Bond of
Redesignated for three months
0'Connell, J. E., designated Acting Assistant FRAgent
Bond approved
Redesignated for three months
Houstons
Directors: (See Directors)
Jacksonville:
Directors: (See Directors)
Little Rock:
Bylaws, amendment to allow local board of directors to fix
hour of their meetings
Directors: (See Directors)
Personnel classification plan, change approved
Change in salary range of "field man" in collection
department
Los Angeles:
Custody of unissued FRnotes, agreement to be re-executed to
cover amendment to resolution
Copy of amended agreement received and no objection to
arrangement now in effect
Directors: (See Directors)
Staffs
Swengel, H. D., redesignated Examiner for 1932
Louisville:
Bylaws, amendment to change meeting day of Board of
Directors will be approved
Directors: (See Directors)
Staffs
Jenks, Stanley B., appointed Assistant Cashier
Increase in salary approved
Kincheloe, W. P., committee report on charges against,
action deferred and to be discussed with
FRAgent when he visits Washington
Request of J. G. McConkey to appear before FRBoard
before action is taken
Mr, Wood present at meeting of FRBoard and written
reports and statements on Mr, Kincheloe
presented
Mr, McConkey present at meeting of FRBoard and
reasons for opposing termination of Mr.
Kincheloe's services at this time
Resignation requested and received and salary to be
paid 10 end of ysar
Resignation as Managing Director
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12/29 470
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9/29 228
12/7 423
7/20 55
8/20 169
12/24 461
12/11 433
9/8 196
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7/8 16
7/14 37
7/15 44
7/22 65
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Branch banks, FRSystem: (Continued)
Louisville: (Continued)
Staff: (Continued)
Moore, John T., salary as Managing Director approved 11/13 370

Muir, Earl R., resignation as Assistant Cashier 9/8 196
Schacht, Charles A., salary as Cashier approved 11/13 370
Memphiss
Bylaws, amendment to allow local board of directors to fix
hour of their meetings 12/11 432
Directors: (See Directors) :
Nashville:

Directors: (See Directors)
New Orleans:
Directors: (See Directors)
Staffs
Walker, J. A., redesignated Special Examiner for 1932 1224 461

Omaha:

Directors: (See Directors)

Personnel classification plan, changes approved 12/1 408
Pittsburghs

Building, letting of contracts for fixtures and painting
approved, and contracts for mural painting
disapproved /18 27
Letter from Mr, Fleming on reconsideration of action in
disapproving contract for mural painting,

contract then approved 7/20 &7
Directors: (See Directors)
Portland:
Bylaws, provision that one director reside outside of branch
city waived for 1932 12/6 419
Reply to FRAgent that amendment is temporary 12/14 438
Custody of unissued FRnotes to be set up 10/2 258
Resolution of directors of FRBank authorizing 10/5 263
Certified copy of agreement presented and custody
arrangement approved 10/19 305
Directors: (See Directors)
Staffs
Snow, G. A., redesignated Examiner for 1932 12/24 461

Salt Lake City:
Directors: (See Directors) !
Unissued FRnotes placed in vault because of conditions and
resolutions authorizing custody to be

adopted by directors 10/2 258
Resolution of directors of FRBank authorizing 10/5 263
Certified copy of agreement presented and custody
arrangement approved 10/19 305
San Antonio:
Directors: (See Directors)
Seattles
Bylaws, provision that one director reside outside of branch
: city waived for 1932 12/5 419
Reply to FRAgent that amendment is temporary 12/14 438
Directors: (See Directors)
Spokanes

Directors: (See Directors)
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Branch banks, foreign:
Chase Bank:
China at Shanghai, Hongkong, and Tientsin, to take over
business of Equitable Eastern Banking
Corporation and establish ?[7 8
Establishment of branches approved 7/30 93
Advice of opening of branches 10/14 297
Mexico City, no examination to be made this year 7/30 93
12/9 426
Paris offices, examination to be made in fall with
simltaneous examination at head office 7/30 93
Procedure to be followed in examination of, Governor
to determine time and manner 12/9 426
Equitable Eastern Banking Corporation, representative of .
Comptroller of the Currency to examine far
eastern branches in near future 7/30 93
National City Bank of New York:
Argentine, Buenos Aires, Flores District, application
approved 7/8 14
Porto Rico, Arecibo, Bayamon, Caguas, layaguez, Ponce,
San Juan, Santurce, authorized to exercise
fiduciary powers 7/15 41
Attorneys of bank to request Attorney General of Porto
Rico for opinion on effect of local laws
on exercise of powers granted 11/20 393
Branch, group, and chain banking:
Material prepared by System COmittee to be furnished Senator
Glass, Henry M, Robinson and members of :
Federal Advisory Council who desire it 11/10 365
Resolutions of Federal Advisory Council on recommendations of
Comptroller of the Currency, letter on
release to Mr, Hecht 10/1 248
British Labor press, statement that FRBank of New York had
interfered with internal policies of
England, report of Governmor lMeyer on
discussion with Governor Harrison 8/26 172
Budget of FRBoard for 1932 approved 12/30 474
Budgets of FRBanks and branches, letter to all FRAgents requesting 11/23 398
Buildingss
FRBank of Philadelphia, authority to employ architect to
prepare plans for enlarging building 11/10 364
Drawings and preliminary estimates of cost to be submitted
and further information if desired 12/29 4n
Pittsburgh Branch, letting of contracts for fixtures and
&k painting approved, and contract for mural
painting disapproved 7/13 27
Letter from Mr., Fleming on recomsideration of action in
disapproving mural painting, contract then
. approved ?7/20 57
Bureau of Engraving and Printing, advice of reduction in cost of
printing FRnotes 8/6 110
Bylaws:
Little Rock Branch, amendment to allow local Board of Directors
to fix hour of meetings 12/11 432
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Bylaws: (Contimued)
Iouisville Branch, amendment to change meeting day of Board of

Directors will be approved 12/11

Memphis Branch, amendment to allow local Board of Directors to
fix hour of meetings 12/11

Portland Branch, provision that one director reside outside of
branch city waived for 1932 12/5
Reply to FRAgent that amendment is temporary : 12/14

Seattle Branch, provision that one director reside outside of
branch city waived for 1932 12/5
Reply to FRAgent that amendment is temporary : 12/14

llc"

Caldwell and Co., report of Special Investigation Committee of
General Assembly of Tennessee on misuse
of State funds for benefit of 8/11
Capital stock: (See Stock)
Cattle loans, circulars of FRBank of Kansas City and of Federal
Intermediate Credit Banks of Wichita,
: St. Louis, and Omaha on 10/5
Chamber of Commerce of United States, resolution that FRBoard
liberalize attitude toward discount of
paper during present emergency 10/5
Charge offs authorized for FRBanks in closing of books for 1931 12/24
Charters of trust companies in Indiana, ruling of Attormey General
of State,that they will expire in twenty
years under new law 8/18
Charts: : ;
Direct sendings of checks and county clearing plan, to be
included in exhibit at convention of
American Bankers Association 9/16
Federal Reserve credit, changes in, prepared for exhibit at
convention of American Benkers Association 9/16
Chicago World Fair in 1933, committee to prepare exhibit for, to
be discussed at Conference of FRAgents 9/2
Circulars:
Department of Justice:
Criminal cases under Federal banking laws, to all United
States attorneys on delays in disposing of 11/13
Federal International Corporation:
Acceptance credits for financing exportation of goods,
submitted by Mr., Georges St. Jean 8/20
FRBank of Dallas: :
National Credit Corporation, to member banks on, no

objection to issuance of 10/19
FRBank of Kansas City:
Feeder cattle loans, etc., to member banks on . 10/5
FRBoard:
Election of Class A and B Directors of FRBanks, time for
opening and closing of polls 8/27
Counsel to prepare letter to FRAgents on practice in
closing polls and ruling to be made 9/16
Membership in FRSystem, revised procedure in approving
applications of State banks 10/30
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Pages
Circulars: (Continued)
FRBoard: (Continued)
Morrill, Chester, advising FRAgents and Governors of ‘
appointment as Secretary of FHEBoard . 10/2 =257
Policy or procedure of all FRBanks or System as a whole,
' replies to inquiries to be submitted to
FRBoard 11/13 373
Salary liste of employees and officers of FRBanks for 1932,
budgets of FRBanks and resolutions on
payment of dividends to be submitted 11/23 398
Schenkers, Inc., letter to President of Federal International
Banking Corporation on statement contained
in : ?7/20 56
Replies from Mr, St. Jean and from Roosevelt and O'Connor
and no action until FRBoard is asked to
issue final permit to begin business 8/11 116
Clayton Act applications: (See Interlocking directorates)
Clearing and collection:
Chart on direct sendings of checks and county clearing plan to
be included in exhibit at convention of
American Bankers Association 9/16 =214
Interdistrict Time Schedule:
FRBank of Dallas and branches to other cities, changes
approved 8/26 173
FRBank of Richmond and Baltimore Branch and other points,
changes approved except between Baltimore
and Boston 7/30 90
Objection of FRBank of Boston withdrawn and change
approved, and letter to Standing .Committee
on Collections for opinion on basis for
time schedules 10/28 332
Non-casgh items, transfers of funds and other services to member
bankg: (See Resolutions, FRBank of Kansas
City
Par list and supplements, memo of Mr. Smead on changes in form 12/1 411
Telegram to Governors of FRBanks it will be published in
form outlined and data to be submitted 12/17 448
Closing of New York banks, reasons discussed by Governor Meyer with
Mr. Owen D. Young and possible prevention
of further closings i 9/2 191
Coarse Grains Advisory Committee, recommendation that publicity be
: glven section of FRAct on eligibility for
rediscount of agricultural and live stock
paper : 10/21 316
Coffee crop of Colombia, request of Central Bank of Colombia to
FRBank of New York for credit in
connection with marketing of 10/2 255
Consideration of matter dropped for present 10/5 260
Collateral, letter from Prof. Westerfield to FRBank of Dallas on
requiring additional on paper discounted,
and reply of FRBank of New York to same
letter 8/18 152
1 Reply of FRBoard to letter from Prof. Westerfield on practice
of FRBanks 9/2 186
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Commissioner of Banks of North Carclina, given authority to permit
certain banks to do trust business without
giving bond 10/14
Committees:
Branch, Group, and Chain Banking, confidential material prepared
by, to be furnished Senator Glass and
Mr. H, M. Robinson 11/10
Chamber of Commerce of United States, report of Foreign Commerce
Department on cooperation of FRBoard and
FRBanks with Central Banks of Latin

America 10/13
FRBoard: 2l
Districts 1-12, members appointed for 1932 12/30
Examinations, lMessrs. Magee and James appointed members for
1932 SR, 12/30
Executive:

Authority to approve increases in rediscount rates not
in excess of one per cent for any FRBank

other than New York 10/9
Authority amended to include New York 10/14
Authority amended and committee for one week to
approve an increase for any FRBank to a
rate not exceeding four per cent 10/21
James, George R., expiration of term as member 10/1
Magee, Wayland, appointed for last quarter of year 10/1
Members for first quarter appointed 12/30
Rediscount for member banks of eligible paper acquired
from nonmember banks, authority granted to
permit FRBanks to 10/13
Kincheloe, ¥W. P., report on charges against 7/8
law, Messrs, Hamlin and Miller appointed members for 1932 12/30
Research and Statistics, Messrs, Miller and Hamlin appointed
members for 1932 12/30
Salaries and expenditures of FRBanks, Messrs, James and
Magee appointed members for 1932 12/30

Open market: (See Open larket Policy Conference)
Representatives of central banks interested in credit needs of
Germany and possible conversion of short
term credits into long term credits,
cablegram on appointment of American member 7/28
Albert H. Wiggin to serve as American member of committee 8/5

Reserves:
Preliminary report on study ready for submission, and Mr,
Smead to meet with FRBoard on Aug. 18 8/13
Report of Mr. Smead on proposed amendment to FRAct and
proposed regulation on, visits to FRBanks
by members of committee authorized 8/18
Plan presented by Mr. Smead and discussed 10/21

Plan discussed by Mr. Smead and to be presented to Chairman
of Governors Conference and to FRBoard, and
to be discussed with Senator Glass 11/3
Report of Governor Meyer on meeting with Senator Glass and
letter to Senator Glass transmitting copy
of report and proposed bill 11/4
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Committeess (Continued)
Reserves: (Continued)
Report to be printed and distributed among member banks and
others interested and to be released with
press summary 11/17
Questions raised to be discussed at next Conference of
Governors and cormittee to be continued
while recommendations are being considered 12/5
Letter to Chairmen of FRBanks for views and suggestions on

each recommendation 12/11
Riefler, W. W., leave extended to complete work as :
Secretary of 10/13

Special Advisory Committee called for under Young Plan,

appointment requested by German Government 11/23
Special Legislative Investigation Committee of General Assembly

of Tennessee, report on misuse of State

funds for benefit of Caldwell and Co. 8/11
Standing Committee on Collections, letter for opinion on basis
for time schedules 10/28

Community chestss
Contributions by FRBanks of Kansas City and Minneapolis not
approved .10/24
Waghington, D, C., letter from Mr, Campbell on, and Mr. Noell
appointed chaimman of Board's committee  11/18
Comptroller of the Currency:
Annual report for 1930, recommendation that laws relating to
banking he amended approved by Federal
Advisory Council : 9/21
Awalt, ¥, G., Deputy Comptroller, present at meeting of FRBoard
to discuss trusteeing by Atlantic National
Bank of stock of Atlantic Corporation held 8/13
Bond depreciation, treatment in closing of banks: (See Bond
: depreciation)
Examiners of national banks: (See Examiners)
North Carolina statute permitting certain banks to do trust
business without giving bond, correspondence

with Commissioner of Banks on 10/14
Condition reports:
National banks:
Call as of June 30 : 77
Call as of Oct. 6 10/7

State member banks:
Blank forms to FRAgents explaining items showing dealings

with National Credit Corporation 12/24
Call as of June 30 7[7
Call as of Oct, 6 10/7

"Federal Reserve funds bought", manner of showing in report 7/14
Weekly FRBank Statement:
Depreciation reserve to be set up on United States

securities, method of showing in 12/31
Release of, no change to be made in 12/5
Weekly statement of reporting member banks, proposed changes in

loan classification 12/3
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Conferences:
Central banks of Bolivia, Colombia, Ecuador, Chile, and Peru,
representative of FRSystem requested to
meet with representatives of 10/2 255
Representation discussed and no objection to Prof., E. W.
Xemmerer representing FRBank of New York
but without authority to commit FRBank or

FRSystem 10/ 5 265
FRBank of New York to be repnesented by Allan Sproul, Eric

Lamb and Prof., E, W. Kemmerer 11/9 360

FRAgents:

Oct. 19 fixed as date for opening of 9/21 221
Date agreeable to all FRAgents and definitely fixed 9/29 224
Governor authorized to postpone conference 10/1 249
Report of Governor Meyer on advice to FRAgents of

postponement 10/7 269

Fall conference not to be held so as not to have chairmen
and Governors away from banks at same time 11/17 380
Topics for discussion:
Committee to be appointed to prepare Federal Reserve

exhibit for Chicago World Fair in 1933 9/2 189
Governors?

Oct, 19 fixed as date for opening of 9/21 221
Date agreeable to all Governors and definitely fixed 9/29 224
Governor authorized to postpone conference 10/1 249
Report of Governor Meyer on advice to Governors of

postponement 10/7 269
Meeting to be held beginning Nov., 30 11/17 380

Recommendations of'
Amendment to FRAct to make debentures of Federal
Intermediate Credit Banks eligible as

collateral for fifteen day notes 12/3 416
Resolution of Conference on eligibility requirements
of FRAct to be considered 12/5 420

Topics for discussion:
Reductions in salaries at FRBanks, payment of dividendsg
and curtailment of other services suggested
by FRBank of Kansas City 10/5 263
Opposed to such action at present time 12/14 439
Governors and FRAgents:
Topics for discussion:
Inguiries involving policy or procedure of all FRBanks,

replies to be submitted to FRBoard 11/13 373
Safekeeping function of FRBanks, liability and expenses
in connection with 7/28 79

Letters to Governors and FRAgents submitting topic
and on total expense of function at each
FRBank during 1930 8/11 115
Open Market Policy: (See Open Market Policy Conference)
Congressional Service of Corporation Trust Go., subscription
authorized 12/1 409
Consolidations:
Alpena Trust and Savings Bank, Alpena, Mich,., absorption of
Montmorentw County Savings Bank, Hillman,
Mich, 8/19 160
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Consolidations:
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American Bank and Trust Co., Richmond, Va., absorption of

Richmond Trust Co. 8/19
Bank of Commerce and Trusts of Richmond, Va., acquiring of

assets and assuming deposit liability of

Union Bank and Federal Trust Co. 10/1
Bank of Dearborn, Dearborn, Mich., with Union State Bank and

Bank of Commerce as "Guardian Bank of

Dearborn! 8/20
Central Trust Co., Chicago, Ill., with National Bank of the

Republic and Chicago Trust Co., to form

. Central Republic Bank and Trust Co. ?[7

Procedure in applying for membership in FRSystem 7/14
Examination reports and condition of banks involved

discussed by Mr. Drinnen 7/22

Mr, Drinnen to secure more details on consolidation and on
condition of bank, before application for
membership is approved 7/23
Chemical State Savings Bank, Midland, Mich., acquisition of
business of Peoples State Savings Bank,
action deferred until after next
examination 10/21
Commercial American Bank and Trust Co., Shreveport, Ia., to
merge with Continental Trust and Savings
Continental Bank and Trust Co., New York City, proposed merger
with Straus National Bank and Trust Co.,
and International Trust Co., Assistant
FRAgent to furnish detailed information
on terms of 8/5
Merger and absorption reported, Assistant FRAgent to
participate in next examination 10/1
Dallas City Bank, Dallas, Ore,, absorption of Falls City Bank,
Falls City, Ore., action deferred 12/29
Equitable Trust Co., Atlantic City, N. J., merger of Pacific
Avenue National Bank and Chelsea Safe
Deposit and Trust Co., investigation to be
made by FRAgent 10/24
Farmers State Bank of Eureka, Ill., assets acquired and deposit
liabilities assumed of First National Bank
of Bureka, action deferred for more
information 11/3
No objection to action of member bank 11/16
First Bank and Trust Co. of Utica, N, Y., purchase of stock of
Utica Trust and Deposit Co. and deposit
liabilities assumed, and contemplated

11/4

merger of Citizens Trust Co. of Utica 10/30
Final consideration deferred until after next examination
of consolidated bank 11/18

First City Trust and Savings Bank, Akron, Ohio, has purchased
assets and assumed liabilities of Central
Depositors Bank and Trust Co. and name
changed 11/30

160

247

166

8
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Consolidations: (Continued)
First Farmers and Merchants National Bank of Troy, Ala., right
of FRBoard to review powers granted to

constituent national banks 9/29 229
Advice to bank that action on application will be withheld
until conditions are improved 10/13 291
Reply to bank that application will not be further
considered until after next report of
examination 11/3 347
Reply to Vice President of bank requesting further
consideration of application : 11/13 370
Hatboro National Bank, Hatboro, Pa., to take over assets and
liabilities of Hatboro Trust Co. and to
apply for full trust powers 7/17 49
Anthority to act in trusts taken over, action on full powers
to await next examination 8/18 151
Highland Trust Co., Union City, N. J., merger of Merchants and .
Manufacturers Trust Co. 8/26 174

Home State Bank for Savings, Grand Repids, Mich,, with American
National Bank and Security National Bank
under title of American Home Security Bank 10/7 272
Lilley State Bank, Tecumseh, Mich,, consolidation with Tecumseh
State Savings Bank, FRBank to join in next
examination because of unsatisfactory
condition 8/26 175
Manufacturers Trust Co., New York, N, Y.:
Absorption of Midtown Bank of New York, Midwood Trust Co., of
Brooklyn, Bryant Park Bank of New York, and

Brooklyn National Bank of New York 9/16 215
Assets and liabilities of Lebanon National Bank of New York
taken over 7/17 48

Montgomery County Loan and Trust Co., Hillsboro, Ill,, FRAgent
to report on effect of absorption of Peoples
National Bank and State Bank of Tayloxr

Springs : 7/2 2
Reply to letter from FRAgent on consolidation, no objection
to transaction 8/26 175

New Jersey Title Guarantee and Trust Co., Jersey City, N. J.,
absorption of Labor National Bank of Jersey
City reported .. 8/5 102
Absorption not consummated and member bank merely handling
assets of national bank for liquidation 8/12 136
Oak Park Trust and Savings Bank, Oak Park, Ill., absorption of
North Oak Park State Bank, no objection to 12/31 478
Peoples Bank and Trust Co. of Passaic, N. J., absorption of
American Trust Co., of Passaic, FRBank to
have examiner participate in next
examination 10/1 246
Further information on absorption of American Trust Co, of
Passaic and proposed merger of Lincoln
National Bank and the City Trust Co. 11/18 383
Procedure suggested by Mr. Harrison that FRBoard defer action
until FRAgent reports on basis of definite
information developed by next examination

of bank 10/1 245
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Consolidations: (Continued)
Reports of all those involving member banks to be made to
FRBoard, letter to FRAgent at St. Louis
Richmond National Bank, New York, has taken over National Bank
of Ridgewood and to operate as branch,
reserves required
Ridgefield Park Trust Co., Ridgefield Park, N. J., merger of

17
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8/26

9/2

Overpeck Trust Co., under title of Ridgefield

Park-Cverpeck Trust Co., action deferred
State Bank, Bowling Green, Ohio, proposed absorption by Bank
of Wood County

State Bank of Cuba, Ill,, deposit liabilities assumed and assets

acquired of State Bank of St. David, no
action until after next examination
No objection by FRBoard
Sundance State Bank, Sundance, Wyo., action in taking over
business of Hulett State Bank, a nonmember
Union Trust Co., Greensburg, Pa., certain assets acquired and
liabilities assumed of Maddas Bank and
Trust Co., action deferred until after
: next examination
United States National Bank of Eugene, Ore., to merge Eugene
Loan and Savings Bank and permission %o
administer trusts taken over
Woodlavn Trust Co. of Aliquippa, Pa., absorption of Aliquippa
National Bank
Action deferred until after next report of examination
York Trust Co., York, Pa., deposits assumed and assets acquired
for liquidation of North York State Bank

Consumers Guild of America, Inc,.,, request for investigation of
charges against better business bureaus
Contributionss -
FRBank of Kansas City to local commmity chest not approved
FRBank of Minneapolis to local commmumnity chest not approved
Cooperative marketing association, classification of Grain
Stabilization Corporation as
Corporation Trust Co., subscription to Congressional service by
Office of Counsel approved -
Cotton, financing storage of, by Anderson, Clayton and Co.:
(See Accepta.nces, Bazﬂmrs)
Counsel, General, memoranda ofs
Anderson, CIayton and Co.: (See Acceptances, Bankers)
Assegsments on FRBanks for expenses of FRBoard, change in form
of resolution approved
Atlantic National Bank of Boston, Mass., holding of stock of
Atlantic Corporation under trust indenture
with proposed supplement :
Banca d'America e d'Italia, Milan, Italy, service as director
of, does not come under Clayton Act
Better business bureaus, investigation of charges against,
requested by Consumers Guild of America
Congressional Service of Corporation Trust Co., subscription
approved
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Counsel, General, memoranda of: (Continued)
Custody of unissued FRnotes at Los Angeles Branch, agreement to
be re-executed to cover amendment to
. resolution 7/20 55
Deposits, classification of: (See Deposits)
Deposits classed as public moneys in designated depositaries and
free from reserve requirements, summary of
rulings to be published in FRBulletin 12/5 420
Deposits made by individuals through personal loan department
and placed in special account until
sufficient to retire note, reserves should
be maintained against 7/20 55
Digest of State laws permitting banks and trust companies to join
FRSystem and to carry reserves required by
FRAct 7/17 49
Directors of FHBanks, election of Class A and B, letter on
closing of polls to be sent to all FRBanks 9/16 216
Federal Intermediate Credit Banks, eligibility of notes of
agricultural credit corporations for
rediscount at FRBanks 7/28 79
FRnotes, custody of: (See FRnotes)
First Farmers and Merchants National Bank of Troy, Ala.: (See
Fiduciary powers)
First Federal Foreign Banking Corporation, procedure in applying
for reduction in capital 7/8 14
Letter from President of corporation on meeting to reduce
capital and reply of FRBoard on

interpretation of Sec. 25(a) of FRAct 8/19 160
Application for reduction considered and further letter from
Mr. St. Jean opposing 9/9 204
First National Bank of Munday, Texas, holding of own stock as
collateral for loan net lawful, disposal
to be discussed with Mr, Gilbert 8/11 116
First National Bank of Rochester, Mich., application for
surrender of fiduciary powers 7/30 90
Surrender of fiduciary powers approved 8/1s 161
First Sterling National Bank, Sterling, Ill., surrender of
fiduciary powers approved 8/26 178
Hayes, William Z., letter to FRAgent on application to serve
interlocking directorates 8/6 108
Hellman, I, W., serving as director of two banks without
permission, to be requested to file
application 8/18 150
Herkimer National Bank, Herkimer, N. Y., procedure in applying
for surrender of trust powers 8/11 115
Application for cancellation of authority, letter to
Comptroller of the Currency approved 10/5 263
Hirning, Receiver v, FRBank of Minneapolis: (See Court cases)
Interlocking directorates, applications involving banks
controlled by holding companies 7/20 58
Lawrence Warehouse Corporation: (See Lawrence Warehouse
Corporation)

Leisenring, E. B., application to serve interlocking
directorates, FRAgent to advise in greater
detail 7/17 49
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Counsel, General, memoranda of: (Continued)
Leonis, J. B., to continue to serve interlocking directorates
under permit previously granted . 9/2
Liberty Bank of Buffalo, N. Y., report of examination showing
misleading statement published by affiliate 8/20
| Loans to veterans secured by Adjusted Service Certificates on
‘ which notice of transfer has been waived,
not eligible for discount at FRBank 7/20
Iucas v. FRBank of Richmond, demurrer filed by FRBank sustained 8/26
National Bank of Fayette County, Uniontown, Pa., application of
receiver for surrender of FRBank stock
approved ; 11/9
National City Bank of New York, foreign branches of: (See
National banks)
Nonmember banks advertising as United States Depositaries by
purchase of securities through War Ioan
Deposit Account 8/11
Reserve requirements of State member banks, laws of States
imposing double requirements : 7/30
Special Legislative Investigation Committee of General Assembly
of Tennessee, report on misuse of State
funds for benefit of Caldwell and Co. 8/11
State Bank of Bowling Green, Ohio, forfeiture of membership
recommended by directors of FRBank, opinion
of FRBoard that no action should be taken
at present 7/15
Wilson, E. C., to continue to serve interlocking directorates
under permit previously granted 9/2
Court cases:
Criminal cases under Federal banking laws, letter from Assistant
Attorney General to United States attorneys
on delays in disposing of 11/13
Hirning, Receiver v. FRBank of Minneapolis, regquest of Mr.
Ueland that special counsel be retained on
behalf of all FRBanks for appeal to Supreme
Court, FRBoard opposed to making it System
matter 10/1
Report of Governor Meyer on visit of Andreas Ueland to his
office with regard to appeal of case 10/7
Lucas v, FRBank of Richmond, demurrer filed by FRBank sustained 8/26
Womack and Stone and Flat Creek Savings Bank v. FRBank of
Atlanta, fee to Edward J. Smith for
services rendered 12/31
Credit corporation:. (See National Credit Corporation)
Credit, Federal Reserve, chart showing changes prepared for exhibit
at convention of American Bankers
Association 9/16
Credits to foreign banks: (See Foreign banks) .
Credits to foreign countries:
Argentine Government, letter on disposition of private credit of
$50,000,000 10/1
Germany, commercial credit by American banks and bankers,
credit extended to Reichsbank by FRBanks
not to be identified with 8/26
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Cret, Paul, plan for enlargement of building of FRBank of Philadelphia
presented by Governor Norris 11/10 364
Currencys: -
FRnotes: (See FRnotes)
Gold certificates, Treasury to increase stocks because of heavy
demands by member banks on FRBank of New
York 10/2 257
Gold coin, $50,000,000 earmarked for Treasurer of United States
for credit to account of FRBank of New

York in gold settlement fund otl2 2
Shipments, charging to member banks of expenses for, resolution
of FRBank of Kansas City 10/5 263

(See also Resolutions, FRBank of Kansas City)
nph |

Dallas Better Business Bureau, reply to FRAgent at Dallas on use of |
certain statistics on department store ‘
collections ?[7 7
Department of Justice: ‘
American Exchange Trust Co., Little Rock, Ark., and affiliated
companies, reports on failure of, to be
transmitted to Attorney General 7/]15 44 i
Criminal cases under Federal banking laws, letter to all United ;
States Attorneys on delays in disposing of, '

coples to be sent to FRAgents 11/13 371 |
Masak, Elmer, misappropristion of funds at Detroit Branch to be f
reported to District Attorney 10/5 262 E

Department store collections, reply to FRAgent at Dallas on
publication of figures by Dallas Betiter
Business Bureau 77 ?
Depositaries of public funds: (See Deposits)
Deposits:
Account designated as "Howard Sutherland, Alien Property §
Custodian®, request for information on

nature of deposits carried in 7/30 92
Not to be classified as public moneys free from reserve
requirements 10/1 250

Ranco Central de Bolivia in London, request to FRBoard to assist
in transfer to United States, advised by ‘
FRBank of New York it is not possible 10/1 248 |
FRBank of New York with Bank for International Settlements: ‘
(See. Bank for International Settlements) ;
Frozen, of closed banks, letter from President on plans for
release of, copy to be sent to each’ FRBank r
for advice on steps being taken 9/9- 206 1
Government in member banks, Mr, Mills opposed to section of
raport of Committee on Reserves requiring
reserves against 10/21 319
Views of committee explained 11/3 345
Panama, Canal Zone funds in certain national 'banks in District
of Columbia, memo of Counsel that they
should not be classed as public moneys
free from reserve requirements 9/9 203
Letter to FRBank of Richmond setting forth ruling 11/10 365
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| Deposits: (Continued)
; "Personal loans', ruling that reserves must be maintained against
‘ deposits received in connection with 8/26 178
Public funds in nonmember banks, objection to advertisement as
United States depositary _ 8/11 117

Report of Mr, James and letter to First National Ba.nlc :
Gardner, Mass., that no valid objection to
statement can be made 8/18 155
Public moneys by United States in designated depositaries,
sumary of rulings to be published in
FRBulletin 12/5 420
Public moneys exempt from reserve requirements, Porto Rican
funds, Indian funds, etc., not to be
classed as 7/30 91
Savings department ruling of Wisconsin Bankers Association, and
clagssification under certificate of deposit
clause as time deposits 10/30 341
Term payments placed in special accounts until sufficient to
retire notes, not necessary for member
banks to maintain reserves against 7/20 55
Depreciation, bond: (See Bond depreciation)
Depreciation reserve to be set up on United States securities,
, method of showing in earnings and expense
statement and in condition statement 12/31 478
Destruction of old reports on file in Division of Bank QOperations,
; letter to Chief Clerk of Treasury .,
! Department 818 154
‘ Digest of State laws permitting banks and trust companies to Jjoin
FRSystem and carry reserves required by

FRAct , L 7/17 49
Directors: E IR
i Chase Bank, amendment to articles of association to increase
‘ number from eleven to fifteem = 10/14 297

Directors, IRBanks:
Election of Class A and B, polls to be opened Nov. 2 and closed

Nov. 16 8/27 184
Letter from FRBank of Boston on closing of polls, and letter

i to be sent to all FRBanks on practice 9/16 216
“ FRAgents: (See FRAgents) ;
o FRBank of Atlantas

Hill, J. B., elected Class B for three years . 11/20 392
Kettig, W. H,, reappointed Class C for three year term and
redesignated Deputy Chairman for 1932 &~ 12/15 444
[ Melvin, E. C., elected Class A for three years 11/20 391

Newton, Oscar, redesignated Chairman and FRAgent for 1932 12/156 444
FRBank of Boston:

Chamberlain, Frederick S., elected Class A for three years 11/20 391

Curtiss, Frederic H., redesignated Chairman and FRAgent for

1932 12/15 443
Election of Class A and B, to follow usual procedu.re in

closing of polls 9f2 216
French, Edward S., elected Class B for three years 11/20 392
Hollis, Allen, reappointed Deputy Chairman for 1932 12/15 443
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Directors, FRBanks: (Contimed)
FRRank of Boston: (Continued)
Merriam, Charles H., reappointed Class C for three year

term 12/15 443
FRBank of Chicagos
Ball, F. C., reappointed Class C for three year temm 12/15 445 :
h Crapo, Stanford T., elected Class B for three years 11/20 392 \

Election of Class A and B, Oct, -23 set as final date for
receiving nominations and polls for
election to be open from Nov. 2 to Nov, 16 8/27 183

Estberg, Edward R., elected Class A for three years 11/20 391
Simpson, James, reappointed Deputy Chairman for 1932 12/15 445
Stevens, Eugene M., redesignated Chairman and IRAgent for

1932 12/ 15 445

FRBank of Cleveland:
s DeCamp, George, redesignated Chairman and FRAgent for 1932 12/15 444

_ Lamberton, Chess, elected Class A for three years 11/20 391 {
P - Williems, L., B., reappointed Class C for three year term and :
redesignated Deputy Chairman for 1932 12/15 444
) Wright, R. P., elected Class B for three years 11/20 392
5 FRBank of Dallas:
Cleveland, A, S., elected Class B for three years - 11/a) 392

Minutes of meeting in connection with resignation of Mr.
.Talley as Governor and election of

successor 10/2 258
Patrick, W. H., elected Class A for three years 11/20 392
Perkins, S. B., reappointed Deputy Chairman for 1932 12/15 446

i Walsh, C. C., reappointed Class C for three year term and
B redesignated Chairman and FRAgent for 1932 12/15 446
. FRBank of Kansas City:

Bernardin, J. M., elected Class B for three years 11/20 392
Langworthy, H. M., appointed Class C for three year tem and '
Deputy Chaimman for 1932 12/15 446 |
' McClure, M, L., redesignated Chairman and FRAgent for 1932 12/15 446 '
i - Sponable, Frank W., elscted Class A for three years 11/20 392
FRBank of Minneapolis: :
Clark, Homer P., reappointed Deputy Chairman for 1932 12/15 446
Leeman, Paul J., elected Class A for three years 11/20 392

McCormick, Geo. W., reappointed Class C for three years 12/15 446
Mitchell, John R., redesignated Chairman and FRAgent for '
1932 : 12/15 445
Washburn, W, 0., elected Class B for three years s TR0 59D
FRBank of New Yoxk: R
Case, J. H., reappointed Class C for three year term and
redesignated Chairman and FRAgent for 1932 12/29 469

. Wiggin, Albert H., elected Class A for three years 11/20 391
; To serve as American member of committee being set wp
by Bank for International Settlementg 8/6 99 )
Woodin, William H., elected Class B for three years 11/20 392 "

Young, Owen D,:
Closing of banks in New York discussed with, and
’ possibility of calling meeting of leading
d New York bankers to take steps to prevent
, further closing : 9/2 191
Reappointed Deputy Chairman for 1932 12/29 469
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Directors, FRBanks: (Continued)

FRBank of Philadelphiat

Aus tin, Richard L., redesignated Chairman and I‘RAgent for
1932

Cannon, Harry L., reappointed Class C for three year temm
Cosgrove, John C,, elected Class A for three years
Dorrance, Arthur C., resignation as Class B
Johnson, Alba B., reappointed Deputy Chairman for 1932
Meeting not held because of lack of quorum

Schroth, Frank, editor, opinion of FRBank that he is
ineligible as Class B, approved

Stout, C. Frederick C., elected Class B for three years
FRBank of Richmond:

Braswell, James C., elected Class A for three years

Delano, ¥. A., reappointed Deputy Chairman for 1932

Fishburn, Junius P., resignation as Class B .

Graham, Edwin C., elected Class B for three years

Hoxton, W. W., redesignated Chairman and FRAgent for 1932

Lagsiter, Robert, reappointed Class C for three year term
FRBank of St. Louis:

Boehne, John V., reappointed Deputby Chairman for 1932

Dillard, Paul, reappointed Class C for three year temm

Martin, John C., elected Class A for three years

Plunkett, W. B., elected Class B for three years .

Wood, John S,, redesignated Chairman and FRAgent for 1932
FRBank of San Francisco:

Cox, Elmer H.,, elected Class B for three years

McIntogh, C. K., elected Class A for three years

Moore, VWalton N., reappointed Deputy Chairman for 1932 .

Newton, Isaac B., redesignated Chairman and FRAgent for

1932
Sproule, Vm., reappointed Class C for three ysar term

Directors, FRBranch Banks:

Digitized for FRASER
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Baltimore Branch:
Dudley, Albert H., announcement of resignation as Managing
Director
Leach, Hugh, appointed Managing Director and salary
approved
Matthai, Tm, H., reappointed for three year term
Birmingham Branchs
Kettig, W. H., reappointed for three year temm
Buffalo Branch:
Kleindinst, Ceorge G., reappointed for three yea.r term
Charlotte Branch:
Clements, W. T., appointed Managing Director and sa.lary
approved
Moorhead, John L., reappointed for three year temm
Cincinnati Branch-
Geiery Fred A., reappointed for three year tem
Denver Branchg
MacKenzie, Murdo, reappointed for three year temm
Detroit Branch:
Inglis, James, reappointed for three year temm
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Directors, FRBranch Banks: (Continued)
El Paso Branch:

Newman, C. M., reappointed for three year term 12/15 446
Helena Branchg

Sieben, Henry, reappointed for two year temm 12/15 446
Houston Branchs

Farrar, R, M., reappointed for three year term 12/15 446
Jacksonville Branch;

Cooper, J. C., reappointed for three year term . 12/15 445

Little Rock Branch:
Meetings, amendment to bylaws to allow local board to fix
hour of 12/11 432
Nichol, Jo, no objection to accepting appointment as member
of Board of Trustees of University of

Arkanses 7/28 78
Wright, Morehead, reappointed for three year .term 12/ 15 445
Los Angeles Branchs it
Voorhis, C. B., reappointed for two years . 12/15 447
Iouisville Branchs
Crawford, W. W., appointed for unexpired term of Mr. E. L.
Swearingen 11/16 376
Reappointed for three year term . 12/15 445
Kincheloe, W. P.: (See Branch Banks, FRSystem) .
Meetings, amendment to bylaws to change day of, will be
approved oo 12f11 483
Moore, John T.,, salary as Managing Director apnrovad A 11/13 370
Swearinn'en, E. L., advice of death of ‘ 7/22 64
Memphis Branch:
Meetings, amendment to bylaws to allow local board to fix
hour of . 12/11 432
Ragland, S. E., reappointed for three year term 12/15 445
Nashville Branch: : :
Hill, J. B., reappointed for three year temm 12/15 445
New Orleans Branch: o :
Saunders, P. H., reappointed for three year temm 12/15 444
Omaha Branch:
Diesing, Wm., reappointed for three year temm . , 12/15 446
Pittsburgh Branch:
Rae, James, reappointed for three year term : 12/15 444
Portland Branch:
Provision of bylaws that one reside outside of 'branch city
waived for 1932 12/5 419
Reply to FRAgent that amendment is only temporary 12/14 438
Strauss, Nathan, reappointed for two year term : 12/15 447
Salt Lake City Branch°
Hanchett, Lafayette, reappointed for two years ; 12/15 447
San Antonio Bra.nch' N P b
Lewis, F. M., appointed for three year temm 12/15 446
Seattle Branchs
Clarke, Chas., H., reappointed for two year term 12/15 447
Proviaion of bylaws that one reside outside of branch city
waived for 1932 12/5 419
Reply to FRAgent that amendment is only tempora.ry 12/14 438
Spokane Branch:
Toevs, G. I., reappointed for two year temm , 12/15 447
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Discount rates: (See Rates)
Dividends of FRBanks, letter to FRAgents requesting resolutions and
other information on 11/23 398
Opinion of FRBoard that FRBanks should coatinue to pay regular
for time being 12/14 439
Authorized to be paid at end of year 12/24 465
Resolution of FRBank of Kansas City on payment of: (See
Resolutions)
Dulles, John Foster, to be requested to investigate and report on
econonmic and financial conditions in
countries he is visiting 10/1 252
Report on survey of financial and credit conditions in Europe 12/3 416
Present at meeting of FRBoard to discuss report and effect of
conditions on export of American products 12/11 430
ngh
Earnings of FRBanks, additions to be allowed in closing of books
for 1931 12/24 464
Educational and welfare work: (See Welfare and educational work)
Bmployees:
FRBanks: (See FRBank of —-=)
FRBoard: (See Staff of FRBoard)
England, Bank of: (See Foreign banks)
England, internal policies of, statement in British Labor press
that FRBank of New York had interfered
with 8/26 172
Europe:
Economic and financial conditions, general discussion and
report of Mr. Burgess on 10/30 337
Economic and financial conditions to be investigated by Mr.
John Foster Dulles for report to FRBoard 10/1 252
Report of Mr. Dulles on survey of conditions 12/3 416
Pregent at meeting of FRBoard to discuss report and effect
of conditions on export of American
products 12/11 430
Report of Mr, W. W. Stewart on conditions in countries recently
visited : 8/6 108
Examinations:
Atlantic Corporation of Boston, postponed until November and to
be made simultaneously with that of
Atlantic National Bank 9/21 219
Central Trust Co., Chicago, Ill., copy with supplemental .
information to be sent in 7/8. . 15
Condition as disclosed by report discussed by Mr. Drinnen 7/22 64
Chase Bank, examination not to be deferred, Governor .to .
determine time and manner of examination of
Paris offices and examination of Mexico
City office not to be required . . 12/9 426
Chicago Trust Co., Chicago, Ill., copy of report to be sent in 7/8 15
Condition as disclosed by report discussed by Mr. Drinnen 7/22 64
Citizens Bank and Trust Co. of Pocatello, Idaho, FRBank of San
Francisco not to participate in, and
request withdrawm 8/11 114
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Examinations: (Continued)
Commerce Trust Co. of Kansas City, Mo., designation of thirty
employees of FRBank of Kansas City to assist

in credit investigation 10/9 279
Detroit Branch, report as of July 18 submitted 8/20 170
Farmers Bank, McCutchenville, Ohio, analysis of report submitted

and recommendation that membership be

discontinued 8/11 114
FRBank of Boston, report submitted 11/20 392
FRRank of Chicago, report as of July 18 submitted 8/80 170

Buployees of FRBank of Cleveland detailed to assist in,

reimbursement for expenses approved 8/5 101
FRBank of Kansas City, and branches, report as of June 30

submitted 8/5 104
FRBank of Philadelphia, report submitted 11/20 392
FRBank of San Francisco and branches, report as of June 6

submitted 7/30 93
First Federal Foreign Banking Corporation, to be billed for

cost of : 7/2 3
Foreign branches of Equitable Eastern Banking Corporation and

Chase Bank to be made in fall 7/30 93
Liberty Bank of Buffalo, N. Y., report showing misleading

statement was published by affiliated :

Liberty Shares Corporation . 8/20 167

Memo of Counsel that bank is using funds indirectly for i
purchase of its own stock 10/30 341

Ohio banks, especially in Youngstown, Alliance and Akron,

postponement deemed advisable by FRAgent

and State Superintendent of Banks 9/9 203
Reports of banks in Atlanta District, information except

confidential portions to be furnished to

National Credit Association in connection

with applications of banks for loans 12/1 409
Sirmltaneous at head office and branches discussed : 7/8 14
Valley Bank and Trust Co., Phoenix, Ariz., request of FRAgent
to participate in, without simultaneous
entry at head office and branches 7/8 <13
Examiners: e G L
FRBank of Atlantas
Albertson, Ward, redesignated Special Examiner 12/24 461
Bovman, V. K., redesignated Special Examiner 12/34 461
Conniff, H. F., redesignated Special Examiner 12/24 461
Harrison, H. N., redesignated Special Examiner 12/24 461
Honour, J. W., redesignated Special Examiner : 12/24 461
Johns, W. S., redesignated Special Examiner 12/24 461
Paris, E. P., redesignated Special Examiner 12/24 461
Radford, R. A., redesignated Examiner . 12/24 461
FRBank of Chicago:
Anderson, Ernest H., designated special assistant 7/9 25
Ford, Frank A., designated special assistant 7/9 25
Hollowell, Claude, designated special assistant ?/s 25
Moore, George, designated special assistant 7/9 25
Peterson, Roy, designated special assistant 7/9 25
Smith, Minor B., designated special assistant 7/9 25
Tesmer, Henry B., designated special assistant 7/9 25
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Examiners: (Continued)
TRBank of Kansas City:
Designation of thirty employees as assistants to conduct :
credit investigation 10/9 - 279
FRBank of New York:
Allen, Loren B., designated Assistant Examiner 11/3 347
Cochran, Homer P., designated Assistant Examiner 11/3 347
Cronin, James B., designated Assistant Examiner 11/3 347
Daly, Randolph V., designated Assistant Examiner 11/3 347
Quinn, John J., designated Assistant Examiner 11/3 347
Scheffer, Ralph V., designated Examiner 11/3 347

FRBank of Philadelphias
Apple, Elwood E., designated special assistant to examiners 12/24 462
Boos, Joseph E., designated special assistant to examiners 12/24 461

Bradford, R. S., designated special assistant 11/25 400
Cassedy, Thomas, designated special assistant to examiners 12/24 462
Cole, Edmund, designated special assistant 11/25 400
DePutron, Alexander, Jr., designated special assistant to

examiners 12/24 461
@Gilmore, Marcus B., designated special assistant to

examiners S 12/ 481
Kinnard, William N., designated special assistant to

examiners 12/24 461

Kress, Gustav A., designated special assistant to examiners 12/24 461
St. Clair, William J., designated special assistant to

examiners 12/24 461
Schrandt, Charles L., designated special assistant to
examiners 12/24 462
Valbank, Joseph H., designated special assistant to
examiners 12/24 462
FRBank of San Francisco$
Sargent, S. G., redesignated Chief Exeminer . 12/24 461
Sonne, H. A., redesignated Exeaminer 12/24 461
Los Angeles Branch:
Swengel, H. D., redesignated Examiner 12/24 461
National bank, salaries:
Barnett, Maurice L., Jr. 8/5 101
Beaton, Otis W. 10/28 331
Boyle, lorrille J. . 10/1 250
Clark, Lewis H. 8/12 135
Coffin, G. S. 10/28 331
Crawford, Howe M, 7/20 54
Dunlap, Thomas C. 7/13 27
Ickler, L. Harold 9/2 187
Julius, Walter E. 8/5 101
Krippel, Frank ¥, 10/21 314
Sims, M. H. 8/5 101
Thurman, Lawrence B. 12/1 409
Utt, John F. 9/30 238
Wilde, Otto F. 8/5 101
Wright, E. M. 8/5 101
New Orleans Branch:
Walker, J. A., redesignated Special Examiner 12/24 461
Portland Branch:
Snow, G. A., redesignated Examiner 12/24 461
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Examiners: (Continued)
State bank, to receive copies of FRBulletin without charge :
during 1932 if they desire it 11/13 370
Exhibits:
American Bankers Association, being prepared by FRBank of
Philedelphia for convention of, approved
with changes suggested by Dr. Goldenweiser 8/26 177
Chart showing direct sendings of checks and county clearing
plan submitted by FRAgent at Philadelphia
for exhibit and approved ‘ 9/16 214
Chicago World Fair in 1933, committee to prepare Federal Reserve
exhibit for, to be discussed at Conference
of FRAgents 9/2 189
Exports of American products, effect of conditions in foreign
countries on: (See Dulles, John Foster)

nEn

Failed banks, letter from President of United States on working out
plans for release of deposits now frozen  9/9 206
Federal Advisoxry Councils
Frost, J. H., appointed member by FRBank of Dallas for unexpired

term of Mr. McKinney 10/12 286
Allowance of $300 for each meeting a.ttended approved 12/15 448
Material prepared by System Committee on Brancn, Group and Chain
Banking to be furnished any member who .
desires it 11/10 366
McKinney, B. A., resignation as representative .of FRBank of
Dallas 10/12 284
Meeting to be held in Washington on Sept, 15, list of topics
for discussion requested.. 8/18 152
Reply to Secretary of Council submitting topics 8/26 177
Meeting to be held Nov. 17, request for topics for discussion
and reply of FRBoard IR 11/4 354

Recommendations of}
Assistance to European central banks in recent emergency
approved and recommending all possible
support to stabilization of credit :
situation in United States - 9/21 221
Branch and group banking, suggestion of Mr. Walter W, Smith
on release of resolutions to Mr, Rudolph S.

Hecht : 10/1 248
Depreciation in bond accounts of national banks, commending
policy of Comptroller of the Currency 9/21 220

Federal laws relating to banking, be amended, in sympathy
with recommendation of Gomptroller of the
Currency 9/21 220
FRBoard to permit FRBanks, in times of pressure, to accept
from member banks bills payable on
securities not now eligible ~ 9fa1" 22
Robinson, Henry M., material prepared by Committee on Branch,
Group and Chain Banking to be furnished to 11/10 366
Topics for discussion:
Amendments to FRict : 8/26 177
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Federal Advisory Council: (Continued)
Topics for discussion: (Continued)
Banlding and credit conditions in each FRDistrict 8/26 177
Survey of banking and credit situation and manner in which
present financial facilities are . .
functioning T 11/4 354
Federal Farm Board:
Eligibility of agricultural and live stock paper for rediscount,
recommendation of Coarse Grains Advisory
Committee that publicity be given to
section of FRAct on 10/21 316
Loans to American Cotton Cooperative Association, letter on
Canal Bank and Trust Co. of New Orlsans as
custodian for collateral in connection with 8/26 179
Federal Intermediate Credit Banksa:
Berkeley, rediscount of paper by FRBank of San Francisco

approved 11/4 353
Debentures, extent to which FRBanks should purchase . . 11/13 368
Debentures eligible as collateral for member bank fifteen day

notes, proposed amendment to FRAct 12/3 416

Resolution of Governors Conference on eligibility FSToh
requirements of FRAct to be considered 12/5 421
Notes arising out of advances to agricultural credit
corporations, eligibility for rediscount 7/28 79
Omaha, rediscount of paper offered to FHBank of Kansas City
approved 10/30 338
Permission to FRBank to rediscount additional paper for 11/3 346
Spokane, rediscount of paper by FRBank of San Francisco

approved 11/4 353
Wichita, rediscount by FRBank of Kansas City made before
reserves fell below 50 per cent 10/30 338

Rediscount of additional eligible paper by FRBank approved 11/16 378
Wiichita, St. Louis, and Omaha, circular to country banks
offering rediscounts on feeder cattle
loans 10/5 264
FRAct:
Debentures of Federal Intermediate Credit Banks, proposed.
amendment to make eligible as collateral
for member bank fifteen day notes 12/3 416
Resolution of Governors Conference on eligibility
requirements of FRAct to be considered 12/5 420
Eligibility requirements, possible amendments suggested by
Conference of Governors to be considered
. at early meeting 12/5 421
( Sec. 13a, recommendation that publicity be given to sectlon on
‘ eligibility of agricultural and live stock

paper for rediscount 10/21 316
; Sec. 19, draft of proposed emendment submitted by Committee on
| Member Bank Reserves 7/18 148
’ FRAgents: . ;
Assistants:
Albertson, Vard, redesignated at FRBank of Atlanta 12/ 23 452
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FRAgents: (Continued)
Assistants: (Continued)
Anderson, J. B., IRBank of Cleveland:
Bond of
Redesignated for 1932
Bailey, F. M., redesignated at FRBank of Minneapolis
Bailey, L. H., redesignated Acting at IRBank of St. Louis
Baltimore Branch, designation of Acting not favored and
letter on custody arrangement previously
approved
Letter to FRAgent at Richmond with further reference
Charlotte Branch, designation of Acting not favored by
FRBoard and letter on custody arrangement
previously approved
Letter to FRAgent at Richmond with further reference to
Dillistin, William H., redesignated at FRBank of New York
Downs, Herbert S., redesignated at FRBank of New York
Evans, W. J., redesignated at FRBank of Dallas
Fletcher, W. H., FRBank of Cleveland:
Bond of
Redesignated for 1932
Fry, J. G., redesignated at FRBank of Richmond
Gettemy, Charles F., FRBank of Boston:
Bond of
Redesignated for 1932
Gregory, John T., request for designation as Acting at
Charlotte Branch
Hall, Charles C., redesignated at FRBank of Dallas
Heinicke, Fred, designated Altermate at Helena Branch
Bond of
Redesignated for three months
Helena Branch, proposed plan for designation of Acting and
two alternates
Hibbard, A. T., designated Alternate at Helena Branch
Bond of
Redesignated for three months
Hill, Ernest C., redesignated at FRBank of Philadelphia
Honeycutt, R. L., designation as Acting at Charlotte Branch
to be discontinued
Letter to FRAgent at Richmond preferring his contimmued
service to replacement by employee of
branch
Redesignated Acting for temporary period
McAdams, A. M., redesignated at FRBank of Kansas City
McGuire, F. P., redesignated Acting at FRBank of St. Louis
Mosher, Curtis L., redesignated at FRBank of Minneapolis
O'Connell, J. E., designated Acting at Helena Branch
Bond approved
Redegignated for three months
Post, Arthur E,, redesignated at FRBank of Philadelphia
Powell, Oliver S., bond as Representative of FRAgent at
Minneapolis
Redesignated to act for FRAgent at Minneapolis in
performance of certain duties
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FRAgents: (Continued)
Assistant: (Continued)
Prugh, George A., redesignated at FRBank of Chicago 12/23 452
Rehfuss, J. Frank, redesignated Acting at FRBank of
Philadelphia : 12/ 23 452

Rhodes, H. H., redesignated Acting at FRBank of Kansas City 12/23 452
Roelse, Harold V., designated Acting at FRBank of New York

to Sept. 15, 1931 8/5 99
Bond of 8/6 109
Designated Acting for balance of year 9/29 229
Bond approved . 10/5 261
Sargent, S. G., FRBank of San Francisco:
Bond of i, Fgn 7]7 7
Redesignated for 1932 12/23 453
Schelling, Carl, redesignated to act for FRAgent at Chicago
in receipt and delivery of FRnotes. 12/23 452
Schutz, Henry, redesignated Acting at Baltimore Branch 12/28 452
Shepherd, Robert L., Acting at FRBank of Richmond:
Bond of 11/16 376
Redesignated Acting for 1932 12/23 462
Stewart, C. M., redesignated at FRBank of St. Louis 12/23 452
Wheeler, Oliver P., redesignated at FRBank of San Francisco 12/23 453
Young, C. S., redesignated at FRBank of Chicago 12/23 452
Austin, Richard L., redesignated at FRBank of Philadelphia 12/ 15 443

Cage, J. H., FRBank of New York:
Leave with pay on account of illness extended to Jan. 1,

1932 9/9 202
Redesignated for 1932 12/29 469
Curtiss, Frederic H., redesignated at FRBank of Boston 12/15 443
DeCamp, George, redesignated at FRBank of Cleveland 12/15 444
Hoxton, William V., FRBank of Richmond:
Bond of 9/ 219
Redesignated for 1932 12/15 444
McClure, M. L., redesignated at FRBank of Kansas City : 12/15 446
Mitchell, John R., redesignated at FRBank of Minneapolis . 12/15 445
Newton, Isaac B., redesignated at FRBank of San Francisco . 12/15 446
Newton, Cscar, redesignated at FRBank of Atlanta for 1932 12/15 444
Stevens, Eugene M., redesignated at FRBank of Chicago 12/15 445
Walsh, C. C., redesignated.at FRBank of Dallas for 1932 12/15 446

Wood, Joln S,, FRBank of St. Louis:
Present at meeting of FRBoard to discuss Mr. Kincheloe and

other matters 7/16 44
Redesignated for 1932 12/15 445
Vacation beginning Aug. 6, approved 7/7 7

FRBank of Atlantas
Directors: (See Directors)
Rates: (See Rates)
Rediscount of paper for member banks acquired from nonmember
banks, permission granted 11/3 346
Reserves on depreciation of bank premises, future losses on
discounted paper, and self insurance,
treatment in closing of books for 1931 12/24 464
Smith, Edward J., fee for service rendered in case of Vomack and
Stone and Flat Creek Savings Bank v, 12/31 477
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FRBank of Atlanta: (Continued)

Staffs
Albertson, Ward, redesignated Assistant FRAgent foxr 1932 . 12/ 23 452
Redesignated Special Examiner for 1932 : 12/24 461
Bowman, V. K., redesignated Special Examiner for 1932 12/24 461
Conniff, H. F., redesignated Special Examiner for 1932 12/24 461
Buployees granted extended sick leave during: :
Avgust : 9/15 209
September , 10 / 12 284
October 11/18 382
November 12/23 451
Harrison, H. N., redesignated Special Examiner for 1932 12/24 461
Honour, J. W., redesignated Special Examiner for 1932 12/24 461
Jomns, W. S., redesignated Special Examiner for 1932 12/24 461
Newton, Oscar, redesignated FRAgent for 1932 12/15 444
Paris, E. P., redesignated Special Examiner for 1932 12/24 461
Radford, R. A., redesignated Examiner for 1932 12/24 461

Stock, FRBank: (See Stock)
FRBank of Boston:
Directors: (See Directors)

Examination report submitted 11/20 392
Rates: (See Rates)
Staffs ;
Curtiss, Frederic H., redesignated FRigent for 1932 12/15 443
Employees granted extended sick leave during:
June s sty 2
July 8/5 100
August 9/8 196
September 10/5 261
October . 11/4 353
November 12/5 419
Gettemy, Charles F., Assistant FRAgent:
Bond of 10/19 304
Redesignated for 1932 12/23 452
Ketchum, Phillips, retainer as Counsel approved ke 10/12 285
Weed, A. H., Counsel, death of 10/12 285

Young, R. A., present at meeting of FRBoard to outline
discussions with Mr. Lonsdale on owmership
by Mercantile-~Commerce Bank and .Trust Co.
of stock of Mercantile-Commerce National .
Bank ' : 8/12 130
Stock, FRBank: (See Stock)
Stockholders meeting, member banks to be reimbursed for expenses
of one representative if request is made to

TRBank . 10/13 201
FRBank of Chicago: ;
Directors: (See Directors)

Examination of:
Expenses of employees of FRBank of Cleveland detailed to

assist in, payment authorized 8/5 102
Report as of July 18 submitted 8/20 170
Personnel classification plan, change in 7/8 13

Rates: (See Rates)

igitized for FRASER
tp://fraser.stlouisfed.org/




Pages
FRBank of Chicago: (Continued)
Staff:

Anderson, Ernest H.,, designated special assistant to

examiners /9. - 25
Employees granted extended sick leave during:

May 22 to June 25 7/2 2
June 26 to July 23 7/30 87
July 24 to August 27 9/8 196
August 28 to Sept. 24 10/2 .. 257
Sept. 24 to Oct. 22 10/20 337
Oct. 22 to Nov. 19 12/1 408
Nov. 19 to Dec. 17 12/28 466

Ford, Frank A., designated special assistant to examiners 7/9 25
Hollowell, Claude, designated special assistant to examiners 7/9 25
Moore, George, designated special assistant to examiners 7/9 25
Peterson, Roy, designated special assistant to examiners 7/9 25
Prugh, George A., redesignated Assistant FRAgent to 1932 12/23 452
Schelling, Carl, redesignated to act for FRAgent in receipt
and delivery of FRnotes 12/23 452
Smith, Minor B., designated special assistant to examiners 7/9 25
Stevens, Eugene M., redesignated FRAgent for 1932 12/15 445
Tesmer, Henry B., designated special assistant to examiners 7/9 25
g Young, C. S., redesignated Assistant FRAgent for 1932 12/2:3 452
‘ Stock, FRBank: (See Stock) .
FRBank of Cleveland:
Directors: (See Directors)
Progressive penalties for deficiencies in reserves suspended 12/1 410
Ratess (See Rates)
Reserves for future losses on discounted. paper, naot to be
allowed if necessary to charge surplus

accounts with 12/24 464
Staff:
Anderson, J. B., Assistant FRAgent:
Bond of : 7/14 34
Redesignated for 1932 12/23 452
DeCamp, George, redesignated FRAgent for 1932 .. . 12/15 444
Employees detailed to assist in examination of FRBank of
Chicago, payment of expenses approved 8/6 101
Employees granted extended sick leave during:
September 10/19 304
October 11/13 369
November 12/9 427
Fletcher, V. H., Assistant FRAgent:
Bond of 7/14 34
Redesignated for 1932 12/23 452

Stock, FRBank: (See Stock)
FRBank of Dallas:
Allowance of $300 to member of Federal Advisory .Council for

each meeting attended, approved 12/17 448
Checks on closed banks, suggested change in practice of

handling 12/1 412
Circulars to member banks on National Credit Corporation, no

objection to 10/19 306
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FRBank of Dallas: (Continued)
Directors: (See Directors)
Interdistrict time schedule, between Dallas and branches and
other cities, changes approved 8/26 173
Personnel classification plan, change to provide for position of
Junior stenographer in Loan Depariment

approved 11/3 347
Changes transferring positions from Loan Department to
Insolvent Banks Department, ete. 11/16 375
Rates: (See Rates)
Reserves for future losses on discounted paper not to be allowed
if charged to surplus : A 12/24 464
Staffs
Caldwell, Rufus Burr, appointed special representative of
loan department 10/5 262
Chambers, R. S., appointment and salary as epecial
representative in loan department 11/9 359
Employees granted extended sick leave during:
June ?[7? 6
July 8/11 113
August 9/9 =201
September 10/9 279
October : 11/9 . 358
November 12/9 427
Evans, W. J., redesignated Assistant FRAgent for 1932 12/23 452
Felty, Guy E., appointment and salary as special
representative in loan department 10/7 270
Governor, suggestions on successor to Mr., Talley requested
and reply of Mr, James 9/29 226
Hall, Charles C., redesignated Assistant FRAgent 12/23 452
Hawes, Wm, Donald, made special representative in loan
department af nominal salary 10/5 261

Holmsley, Thomas Jefferson, appointment and salary as

special representative in loan department 11/13 369
Hughes, Duwain E., appoiniment and salary as special

representative in loan department 10/28 331
McKinney, B. A., appointment and salary to be acted on

favorably by FRBoard when submitted by

directors of FRBank 9/30 241
Letter to FRAgent confirming telegram on approval of
salary 10/1 250
Telegram from FRAgent on appointment and salary,
approved 10 / 2 259
Telegram from FRiAgent that Mr. McKinney had assumed
duties as Governor 10/5 260
Resignation as member of Federal Advisory Council 10/12 284
Parks, T. E., appointment and salary as Manager of Insolvent .
Banks Department 10/19 304
Stevens, Williem 0., appointment and salary as special
representative in loan department 10/28 331

Talley, Lynn P., meeting called to act on resignation as
Governor, request to FRBoard for
suggestions on successor and reply of Mr,

James 9/29 226
Copy of minutes of meeting of directors in connection
with resignation > 10/2 258
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FRBank of Dallas: (Continued)
Staff: (Continued)

Vance, Ray Calvin, appointment and salary as special

representative in loan department 10/28 331
Walsh, C. C., redesignated FRAgent for 1932 12/15 446
Wlaters, Andrew Edward, appointment and salary as special

representative in insolvent banks

department ‘ 11/16 375
Wlebber, Gaillard T., appointment and salary as special.

representative in loan department 10/13 291

Young, John Edmund, appointment and salary as special
representative in insolvent banks
department 11/20 391
Stock, FRBank: (See Stock)
FRBank of Kansas Citys o
Circular to member banks on financing the orderly marketing of
agricultural products, feeding of livestock,

ete. 10/5 264
Contribution to local community chest not favored 10/24¢ 327

Directors: (See Directors) :
Examination report as of June 30 submitted 8/5 104
Personnel classification plan, revised plan approved 8/12 136
| Changes approved 9/15 209
; 9/21 219

Stenographer to Assistant Cashier in Loan Department,
decrease in salary range approved 11/4 353
Ratesy (See Rates)
Rediscount for Federal Intermediate Credit Bank of Wichita
approved before reserves of FRBank fell

below fifty per cent 10/30 338

Permission to rediscount additional paper for 11/16 378
Rediscount of paper offered by Federal Intermediate Credit Bank

of Omaha approved 10/30 338

Permission to rediscount additional paper for 11/3 346

Resolution of directors on adjusting salaries of employees,
charging member banks for expenses in
connection with currency, deferring

dividends, etc. 10/6 263
Reply of FRBoard that matters be held in abeyance pending
further consideration 10/12 286

Resolution discussed, reply of FRBoard that FRBanks should
continue to pay dividends and should defer
curtailment of services to member banks or

reductions in salaries 12/14 439
Staffs ,
Employees granted extended sick leave during:

June 7/13 26
July 8/11 113
Angust 9/15 209
September 10/12 284
October 11/13 369
Novembexr 12/14 437
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FRBank of Kansas City: (Continued)
Staff: (Continued)
Examiners, designation of thirty employees as assistants to
conduct credit investigation of Commerce
Trust Co. of Kansas City 10/9:. 279
Larkam, Paul, leave on account of continued illness until
Sept. 30 with half pay for August and

September 7/23 69
McAdams, A. M., redesignated Assistant FRAgent for 1932 12/23 452
McClure, M. L., redesignated FRAgent for 1932 12/15 446
Rhodes, H. H., redesignated Acting Assistant FRAgent 12/23 452

Stock, FRBank: (See Stock)
FRBank of Minneapolis:
Contribution to local commmnity chest not approved 10/24 327
Directors: (See Directors)
Hirning, Receiver v., desire of Mr. Ueland that special Counsel
be retained for appeal to Supreme Court,
opposed by FRBoard 10/1 244
Report of Governor Meyer on visit of Mr. Ueland to his
office in comnection With appeal of case 10/7 273
Rates: (See Rates)
Reserves for self insurance fund not to be approved while net
earnings are below dividend requirements 12/24 465

Staffs
Bailey, F. M., redesignated Assistant FRAgent for 1932 12/29 470
BEmployees granted extended sick leave during:
September 10/12 284
October 11/9 358
Mitchell, John R., redesignated FRAgent for 1932 12/15 445
Mosher, Curtis L., redesignated Assistant FRAgent for 1932 12/29 470
Powell, Oliver S., bond as Representative of FRAgent 7/15 40
Redesignated to act for FRAgent in performance of
certain duties 12/29 470

Ueland, Andreas, report of Governor Meyer on visit to his
office in connection with appeal of case
of Hirning, Receiver v, FRBank of
Minneapolis 10/7 273
Stock, FRBank: (See Stock)
FRBank of New York:
Advences to Bank of England: (See Foreign banks)
British Labor press, statement that FRBank had interfered with
internal policies of England 8/26 172
Directors: (See Directors)
Deposit of $10,000,000 with Bank for International Settlements
and purchase of prime commercial bills,
telegram from Mr, Harrison on action of
directors ?/7? 9
(See algo Bank for International Settlements)
Foreign banks, accounts maintained with: (See Foreign banks)
Gold coin earmarked for Treasurer of United States for credit

to account of 7/2 2
Gold in safekeeping for two New York City banks, nature of
deposit to be requested 10/7 273

Practice of FRBanks in requiring additional collateral in
connection with rediscounts for member
banks, reply to letter from Prof.
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FRBank of New York: (Continued)

Purchase of $100,000,000 of bills to relieve dealers and banks
Purchases of Government securities by: (See Open market
operations)
Rates: (See Rates)
Reserves for self insurance fund, not to be approved while net
earnings are below dividend requirements
Staff:
Allen, Ioren B,, designated Assistant Examiner
Burgess, W. R., present at Board meeting and discussion of
recent trip to Europe
Case, J. H., FRAgent:
Leave with pay on account of illness extended to
Jan. 1, 1932
Continued absence on account of illness
Redesignated for 1932
Cochran, Homer P., designated Assistant Examiner
Cronin, James B., designated Assistant Examiner
Daly, Randolph V., designated Assistant Examiner
Dillistin, William H., redesignated Assistant FRAgent
Downs, Herbert S., redesignated Assistant FRAgent
Employees granted extended sick leave during:
June
July
August
September
October
November
Harrison, G. L., public statement on organization of credit
corporation requested by the President to
be formed ;
Kimball, Herbert H., salary as Assistant Counsel approved
Knoke, L, Werner, appointed officer to handle matters of
foreign exchange and transactions in gold
bullion
Salary formally approved i v
Lemb, Eric, to attend conference of South American central
banks
Quinn, John J.,, designated Assistant Examiner
Roelse, Harold V., designated Acting Assistant FRAgent to
Sept. 15, 1931
Bond of
Designated Acting Assistant for balance of year
Bond approved
Rounds, L. R., present at meeting of FRBoard considering
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Pages
10/12 283
12/24 465
11/3 347
10/30 337

9/9 202
9/29 229
12/29 469
11/3 347
11/3 347
11/3 347
12/31 477
12/31 477
?/7 6
8/11 113
9/15 209
10/7 269
11/3 346
12/11 431
10/9 279
11/18 383
10/5 262
10/12 285
11/9 360
11/3 347
8/s 99
8/6 109
9/29 229
10/5 261

report of Cormittee on Member Bank Reserves 8/18 148

(See also Committees)
Scheffer, Ralph V., designated Examiner ;
Sproul, Allan, to attend conference of South American
central banks :
Stock, FRBank: (See Stock)
Tex warrants:
Avon-by-the-Sea, N. J., Borough of, permission to purchase
from First National Bank

11/3 347
11/9 360
12/28 466
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FRBank of New York: (Continued)
Tax warrants: (Continued)
Metuchen, N. J., Borough of, purchase from Metuchen National
Bank approved 12/15 443
Ontario, N. Y., County of, permission to purchase from
Canandaigua National Bank and Trust Co. 12/23 454
Telephone wire from office of Governor of FRBoard to, additional
leased wire to be installed for three
months 11/4 356
FRBank of Philadelphias
Building, authority to employ architect for preparation of
detailed plans for enlarging, and to be

submitted with final estimates .. 11/10 364
Drawings and preliminary estimates of cost to be submitted
and further information if desired 12/29 471
Directors: (See Directors)
Discount policy toward banks not in satisfactory condition,
reply to letter from FRAgent 10/22 322
Examination report submitted 11/20 392
Exhibit for convention of American Bankers Associatmn' (See
Exhibits)
Pamphlet on services and benefits of FRSystem, draft submitted
by Mr. Post 9/2 - 191
To be advised FRBoard does not approve publication of
pamphlet 9/30 240
Ratess (See Rates)
Report of Governor Meyer on visit to 10/13 292
Securities held in safekeeping for national bank, delivery on
forged orders 7/28 79
Staffs
Apple, Elwood E., designated Special Assistant to Exem:.ners 12/24 462
Austin, Richard L., redesignated FRAgent for 1932 12/15 443

Boos, Joseph E,, designated Special Assistant to Examiners 12/24 461
Bradford, R. S., designated Special Assistant to Examiners 11/25 400
Cassedy, Thomas, designated Special Assistant to Examiners 12/24 462
Cole, Edmund, designated Special Assistant to Examiners 11/25 400
DePutron, Alexander, Jr., designated Special Assistant to

Examiners 12/24 461
Employees granted extended sick leave durings
June % 7/7 6
July ‘ 8/5 100
August — 9/8 196
September 10/7 269
October 11/9 358
November 12/11 431
Gilmore, Marcus B., designated Special Assistant to ]
Examiners 12/24 461

Hill, Ernest C., redesignated Assistant FRAgent for 1932 12/23 452
Kinnard, William N., designated Special Assistant to

Examiners 12/24 461
Kress, Gustav A., designated Special Assistant to Examiners 12/24 461
Norris, G. W., present at meeting of FRBoard to discuss

plans for enlargement of bank building and

also banking and business conditions in

district 11/10 364
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TRBank of Philadelphia: (Continued)
Staff: (Continued)

Post, Arthur E., to come to Washington to discuss proposed
pamphlet on FRSystem with Dr. Goldenweiser 9/2 191
Redesignated Assistant FRAgent for 1932 12/23 452
Rehfuss, J. Frank, redesignated Acting Assistant FRAgent 12/23 452

St. Clair, Williem J., designated Special Assistant to

Examiners 12/24 461
Schrandt, Charles L., designated Special Assistant to
, Examiners 12/24 462
! Walbank, Joseph D., designated Special Assistant to
Examiners 12/24 462

Stock, FRBank: (See Stock)
FRBank of Richmond:
Directors: (See Directors) .
Lucas V., demurrer filed by FRBank sustained 8/26 177
Rates: (See Rates)
Salaries of employees, resolution that no changes be made on

Jan. 1, 1932, reply to FRAgent on 12/23 457
Staff:
Employees granted extended sick leave during:
June 7/13 26
July 8/14 147
1 August : 9/15 209
=: September 10/ 279
October 11/13 369
; November 12/23 451
: Fry, J. G., redegsignated Assistant FRAgent for 1932 12/2.’3 452
x Hoxton, William W., FRAgent:
Bond of 9/21 219
Redesignated for 1932 12/15 444
Shepherd, Robert L., Acting Assistant FRAgent: :
Bond of 11/16 376
Redesignated for 1932 12/23 452

Stock, FRBank: (See Stock)
FRBank of St. Louis:
Checks on closed banks, suggested change in practice of
handling 12/1 412
Custody of unissued FRnotes, gold, gold certificates, etc., at
branches, revised form of agreement

approved 8/20 169
Directors: (See Directors)
Personnel classification plan, changes approved 7/23 69
Changes in titles, salaries, etc., approved R 12/7 423
Rates: (See Rates) :
Staffs
3 Bailey, L. H., redesignated Acting Assistant FRAgent 12/23 452
1 Bmployees granted extended sick leave during:
i June 719 24
| July : 8/6 109
Angust 9/8 196
September : 10/5 261
October 11/4 353
November : 12/5 419
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FRBank of St. Louis: (Continued)
Staff: (Continued)
McConkey, J. G., request to appear before ¥FRBoard before
action is taken to remove Mr. Kincheloe as

Managing Director at Iouisville 7/14
To be requested to appear before FRBoard on July 22 7/15
Present at meeting of FRBoard and reasons for opposing
termination of Mr, Kincheloe's services . 7/22
McGuire, F. P., redesignated Acting Assistant FRAgent 12/23
Stewart, Clarence M., redesignated Assistant FRAgent 12/23
Wood, John S., FRAgent:
Pregent at meeting of FRBoard to discuss Mr, Kincheloe
and other matters 7/15
Redesignated for 1932 12/15

Vacation beginning Aug. 6 approved 7/7
Stock, FRBank: (See Stock) :
FRBank of San Francisco:
Directors: (See Directors)
Exemination report as of June 6 submitted 7/30
Idaho Commissioner of Banking, advice of visit to FRBank and
establishment of future satisfactory
relations 7/20
Personnel classification plan, changes involving creation of new
positions, discontinuance of others,
changes in titles, etc. 11/16
Rates: (See Rates)
Rediscount for member banks of paper acquired from nonmember
banks, reply to telegram from Governor

Calking on attitude of FRBoard : 10/24
Rediscount of paper for Federal Intermediate Credits Banks of
Berkeley and Spokane approved 11/4
Staff:
Employees granted extended sick leave during:
June 7/23
July 8/11
lugust 9/16
September ] 10/14
October ; 11/15
November 12/15
Newton, Isaac B., redesignated FRAgent for 1932 12/15
Sargent, S. G.:
Bond as Assistant FRAgent 7/7
Redesignated Assistant FRAgent for 1932 12/23
Redesignated Chief Examiner for 1932 12/24
Sonne, H. A., redesignated Examiner for 1932 12/24
Wheeler, Oliver P., redesignated Assistant FRAgent 12/23
FRBanks:
Asssessment for expenses of FHBoard:
Form of resolution, change in 7/3
Resolution approved 12/20
Bank premises and fixed machinery, usual charge for depreciation
to be made in closing books 12/24

Closing of books on Dec. 31, 1931, manner of showing earnings,
charge offs, reserves on premises and against
losses, etc.,, and dividends to be paid 12/24
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FRBanks: (Continued)
Directors: (See Directors)
Dividends, letter to FRAgents requesting resolutions and other
information on 11/23 398
Opinion of FRBoard that FRBanks should continue to pay
regular for time being 12/14 439
Aunthorized to be paid at end of year 12/24 465
BEconomies and adjustments in intesrest of efficient operation to
be made wherever possible 12/14 440
Educational and welfare work: (See Welfare and educational work)
: Examinations: (See Examinations)
’ Inquiries involving policy or procedure of all FRBanks or System
ag a whole to be submitted to FRBoard for
consideration before replies are mads 11/13 372

Rates: (See Rates)
Safekeeping function at, liability and cost discussed and to be
topic for discussion at joint meeting of
Governors and FRAgents 7/28
Letters to Governors and FRAgents submitting topic and on
total expense of function at each FRBank

during 1930 8/11
Salaries, FRBoard opposed to flat reductions by FRBanks at
present time 12/14

Salaries of employees, reductions in: (See Resolutions, FRBank
of Kansas City)
, Salaries of officers and employees, budgets, and dividend
| resolutions, letters to all FRAgents

requesting . 11/23
Services to member banks, FRBoard opposed to curtailment at
present time 12/14
Stock: (See Stock)
FRBoard:
Budget for 1932 approved 12/30
Committee assignments for 1932 12/30

Division of Bank Operations, destruction of old reports on file,
letter to Chief Clerk of Treasury

Department 8/18
Employees: (See Staff of FRBoard)
Expenses, assessment on FRBanks for 12/30
Change in form of resolution levying assessment on FRBanks 7/8
Members:
Hamlin, C., S.:
Committee assignments for 1932 12/30
Opinion on legality of condition of membership on
purchase of stock in other banks 7/8
James, George R.:
Committee assignments for 1932 12/30
Expiration of term as member of Executive Committee 10/1
Visit to Eighth FRDistrict 9/16

llagee, Vayland:
Appointed member of Executive Committee for last
quarter 10/1
Committee assignments for 1932 12/30
Recommendation that publicity be given to section of
FRAct on eligibility of agricultural and

live i £
2 Tl i SR stock paper for rediscount referred t010/21
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FRBoard: (Continued)
Members: (Continued)
Meyer, BEugene:
Developments in domestic and foreign banking situations,

report on 10/20
Discussion of German situation and report on conference
- in New York over week end 7/13
Ex-officio member of each committee 12/30
Report on developments in banking situation during recent
visit to New York including purchase of
bills, increase in rates, etc. 9/29
Report on visit to FRBank of Philadelphia 10/13
To attend meeting of Executive Committee of Open Market
Policy Conference in New York 10/21
Miller, Adolph C., committee assignments for 1932 12/30
Staff: (See Staff of FRBoard)

FRBulletin:
Rulings on maintenance of reserves against deposits in connection
with "personal loans" and rediscount of
veterans notes secured by Adjusted Service

Certificates, publication of 8/26
Rulings on public moneys deposited by United States in designated
depositaries, summary to be published 12/5
State bank examiners to receive copies without charge during
1932 if they desire : 11/13
FRnotes:
Acceptances, German, English, or Russian, held as collateral for,
request of Mr. McFadden for amount of 12/23
Cost of printing reduced to $92,50 per thousand sheéts 8/6

Custody arrangements for unissueds
Baltimore and Charlotte Branches, designation of Acting
Assistant FRAgents not approved 7/30
Letter to FRigent at Richmond with further reference to 8/5
Branches of FEBank of St. Louis, revised form of agreement to

cover other kinds of currency 8/20
. Plan approved with right to modify or discontinue reserved
by FRBoard 9/16
Los Angeles Branch, agreement to be re-executed to cover
amendment to resolution 7/20
Copy ~ of amended agreement received and no objection to
arrangement now in effect 8/20
Portland Branch, plan to set wup 10/2
Resolution of directors of FRBank authorizing . 10/5
Copy of agreement presented and custody arrangement
approved 10/19
Salt Lake City Branch because of existing conditions,
resolution to be adopted by directors of
FRBank 10/2
Resolution of directors of FRBank authorizing 10/5
Copy of agreement presented and custody arrangement
approved 10/19
FRSystem, services and benefits of, proposed pamphlet being prepared
by FRBank of FPhiladelphia 9/2
FRBank to be advised FRBoard does not approve publication of
pamphlet ) 9/30
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Pages
Fiduciary powers:
‘ Administration of trust departments of national banks, discussion
1 of efficiency of 7/14 34
{ Albion National Bank, Albion, Ind., application approved 9/30 243
Auburn-Cayuga National Bank and Trust Co., Auburn, N, Y.,
application approved 11/18 388
: Barnstable County National Bank of Hyannis, Mass., application
1 held . 12/23 460
; Calcasieu National Bank in Lake Charles, Ia., application
1 approved 10/56 268

Citizens National Bank of Greeneville, Tenn., application held 10/28 335
Farmers National Bank of Houlton, Maine, application refused 12/7 425
Farmers National Bank of Sussex, N. J., application approved 11/30 407
First Farmers and Merchants National Bank of Troy, Ala.,
application filed as result of
consgolidation, right of FRBoard to review
powers granted to constituent banks 9/29 229
Advice to bank that action on application will be withheld
and will again be congidered after
conditions are improved 10/13 291
Reply to letter from Vice President of bank that application
, will not be further considered until after

next report of examination 11/3 347

Reply to letter from Vice President of bank requesting
further consideration of application 11/13 370

, First Inland National Bank of Pendleton, Ore., application
| approved : 11/23 398
First National Bank in Aurora, Ill., application approved 9/29 234

First National Bank of Corsicana, Texas, application approved /28 72
First National Bank, Durham, N. C., request of Commissioner of

Banks for report of examination before

issuance of authorization to do trust

business without giving bond 10/14 296
First National Bank in East Chicago, Ind., application for full
powers approved 10/1 251

First National Bank in Gulfport, Miss., application approved 7/13 32
First National Bank, Jackson, Temn., granted permission to act
as trustee and action on other powers

deferred 7/15 46
First National Bank in Larned, Kans., application held 7/2 4
Letter to FRAgent for more information on recommendation for
refusal : 11/4 356
Application approved 12/6 422
First National Bank of Rochester, Mich., application for
surrender of right to exercise 7/30 90
Surrender approved 8/19 16l
First National Bank in Sidney, N. Y., application approved 8/26 182

First National Bank in Sioux City, Iowa, application for,
permission to administer trusts taken over
from closed bank until after next

examination 7/2 1
Permission to exercise limited powers formally approved 7/? 5
Fornn of certificate for limited powers approved 7/14 37
Application for full powers held 12/14 441
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Fiduciary powers: (Continued)
First National Bank of West Chester, Pa., inquiry on powers
issued to, letter to bank requesting copy
of permit issued 12/1. 411
First National Bank and Trust Co., Petersburg, Va., confirmatory
application for trust powers, action
deferred because of condition of
consolidated banks 10/30 340
First Sterling National Bank, Sterling, Ill., surrender approved 8/26 178
Florida National Bank and Trust Co. at Miami, Fla., application

approved 7/14 39
Harleysville National Bank, Harleysville, Pa., application
approved 9/8 200
Hatboro National Bank, Hatboro, Pa., taking over Hatboro Trust
Co. and considering applying for full trust
powers 7/17 49
Authority to act in trusts taken over, action on full powers
to aweit next examination 8/18 161
Action reconsidered and unlimited trust powers approved 9/15 =210
Herkimer National Bank, Herkimer, N, Y., procedure in applying
for surrender of 8/11 115
Application for cancellation of authority, letter to
Comptroller of the Currency approved 10/5 263
Logan National Bank and Trust Co., New Kensington, Pa.,
application approved 8/13 144

National Bank and Trust Co., Chariton, Iowa, application held 9905207
National Bank of Chester County, West Chester, Pa,, inguiry on
powers granted, letter to bank requesting

copy of permit .issued 12/1 - 411

National City Bank of New York, branches in Porto Rico
authorized to exercise 716 41
Effect of laws of Porto Rico on 11/20 393

0ld-First National Bank in Blufffon, Ind., application approved 10/ 28 335
Pacific State Bank of South Bend, Wash,, epplication for
establishment of trust department, action

deferred 11/18 385
Park National Bank and Trust Co., Chicago, Ill., application
approved e 8/11 122

Peoples State Bank of Maplewood, Mo,, authority granted by State

Bank Commissioner, no objection by FRBoard

to exercise of powers 9/2 188
Second National Bank of Belvidere, Ill., application approved 8/26 182
Thomaston National Bank, Thomaston, Maine, spplication approved 12/23 459
Union National Bank of Indiana Harbor at East Chicago, Ind.,

application for full powers approved 10/1."" 263
Union National Bank of Lenoir, N. C., application for unlimited
powers approved on condition 8/5 103

United States National Bank of Eugene, Ore., permission to
administer trusts taken over from Eugene
Loan and Savings Bank and action on
application for full powers deferred 9/29 230
Fiscal agency operations of FRBanks, reimbursement for: (See
Resolutions, ¥FRBank of Kanses City)
Florida, Committee on lember Bank Reserves to secure information on
regerves required of State member banks in 7/30 89
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Foreign accounts, compilation of short temm indebtedness between New
York banks and foreign clients:
As of June 30 . 717 48
As of July 15 7/30 88
As of July 22 8/6 101
As of July 29 8/6 109
As of August 5 ‘ 8/14 146
As of Avgust 12 8/20 166
Foreign banking corporations:
Atlantic Corporation of Boston, stock held. by Atlantic National
Bank under trust indenture and supplement 7/9 25
Letter from Chairman of national bank on amendment to trust
indenture, Counsel to discuss matter with
: Comptroller of the Currency 8/12 133
Mr. Awalt, Ur, Wyatt and Mr. Drinnen to consult on matter
and Mr, Drinnen to make examination of
corporation if necessary 8/13 140
Exemination postponed until November and to be made
similtaneously with that of Atlantic
National Bank 9/21 219
Chase Bank:
Examination of Paris offices to be made in late fall but
Mexico City office not to be examined this
year 7/30 93
Examination not to be deferred pending examination of Paris
offices 12/9 426
Plan to take over Equitable Eastern Banking Corporation and
to establish branches in Shanghai,
Hongkong, and Tientsin, China, and approval
of directors, officers or employees of
Chase National Bank serving at (i b 8
Establishment of branches approved and certain
information on service of directors, etc. 7/30 93
Advice of opening of branches and directors of
corporation to be increased to fifteen 10/14 297
Equitable Eastern Banking Corporation:
Representative of Comptroller of Currency to examine far
eastern branches in near future 7/30 93
Reserves in form of call loans to discount corporations,
etc., one of banks granted permission to
maintain : 9/15 210
Federal International Banking Corporation'
Circular on acceptance credits for financing exportation of
goods, submitted by Mr. St. Jean, no
opinion expressed by FRBoard 8/20 167
Security required for acceptances of such corporations,
letter from Mr. St, Jean on 11/18 386
Statement contained in circular letter issued by Schenkers,
Inc,, letter to President of corporation
to state whether he authorized or approved
statement 7/20 . 5B
Replies from Mr, St. Jean and from Roosevelt and O!'Connor
and no action until FRBoard is agked to
issue final permit to begin business 8/11 116
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Foreign banking corporations: (Continued)
First Federal Foreign Banking Corporation:
Capital, procedure in applying for reduction in 7/8
Letter from Mr. St. Jean on meeting for reduction in and
request for interpretation of Sec. 25(a) of

FRAct 8/19
Application for reduction in capital stock and letter
from Mr. St. Jean opposing 9/9

Reduction in capital approved with conditions stated 12/24
Reply to letter from Mr., St, Jean protesting action of
shareholders in reducing capital 12/24
Examination of, to be billed for cost of 7/2
French American Banking Corporation, one of banks granted
permission to maintain reserves in form of
call loans to discount corporations, etc, 9/15
International Acceptance Bank, Inc.: . .
Copy of agreement with FRBoard sent to Mr. McFadden 10/7
Reserves in form of call loans to discount corporations,
etc., one of banks granted permission to
maintain 9/15
Organized under State law and operating under agreement with
FRBoard with permission to maintain reserves
in form of call loans to discount
corporations, etc., request of Mr. McFadden
for list of 9/15
Toreign banks:
Austrian National Bank, renewal of participation by FRBank of

New York in first credit to 8/27

Advice that second credit was never consummated 9/21

Renewal of credit approved 10/14
Banca d'America e d'Italia, Milan, Italy, service as director

of, does not come under Clayton Act 7/14

Banco Central de Bolivia, cablegram requesting FRBoard to assist
in transfer to United States of deposit in

London 10/1
Banco Central de Chile of Santiago, Chile, opening of account by
FRBank of New York for, approved 12/23

Banco Central de Reserva del Peru, opening and maintaining one-
way account on books of FRBank of New York

approved 10/2
Banco de la Nacion, Argentina, advance by FRBank of New York for
one day on U. S, gold coin in transit 9/29
Advance not necessary as gold arrived Sept. 29 and was
purchased outright 9/30
Banco de Portugal of Lisbon, Portugal, opening of account by
FRBank of New York for, approved 12/23

Bank of England;
Advance by FRBank of New York of $18,249,750 against
earmarked gold sovereigns 9/2
Advance repaid to FRBank on Sept. 2 . 9/8
Advance of $10,949,850, made on Sept. 12 against gold
soveréigns earmarked for account of FRBank
of New York, repayment of 9/15
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Foreign banks: (Continued)
Bank of England: (Continued)
Advance of $3,6492,950 against gold sovereigns eammarked for
account of FRBank of New York, repaid on
Sept. 22 9/20 224
Purchase up to $25,000,000 of sterling by FRBank of New York
to be applied on purchase of bills 7[24 74
Ietter of FRBoard to FRBank of New York on action,
approved at full Board meeting 7/28 77
Report of purchases by FRBank /2Bl
! Advice that no purchases were made today 7/28 86
{ Advice of no further purchases 7/30 87
| Purchase of not in excess of $125,000,000 of prime
commercial bills by FRBank of New York for
not exceeding three months approved 7/30 a7
| Telegram from Governor Harrison quoting statement issued
‘ to press on 8/5 100
| Recent purchases of sterling exchange to be sold to Bank
; of England and repurchased under terms and
protection of credit contract 8/11 112
Advice that sterling bills have been purchased to total
amount of credit 9/8 195

$110,000,000 of sterling bills purchased resold by
E TRBank of New York, to be repurchased when
% bank needs dollars 9/29 226
Renewal of existing agreement for purchase of sterling

bills to equivalent of $75,000,000 for

three months period authorized by FRBank of

New York and approved 10/29 336
Bank of Estonia, account to be opened by FRBank of New York for 12/24 462
Bank of Finland, telegram from Governor Harrison on arranging

credit for, consideration now dropped and

no action necessary 10/12 288
1 Bank of France:
‘ Conversion of $50,000,000 of free balance at FRBank of New
1 York into gold to be earmarked for account

of 9/29 225
Holdings of bills and securities in addition to amounts
already converted 9/30 235

Maturity of bills held by and proceeds not to be reinvested 8/11 117
Bank of Italy,; liquidating holdings to meet commitments in
market 9/30 235
Bank of Lithuania, account opened by FRBank of New York for 10/14 2904
Bank of the Republic of Uruguay, account opened by FRBank of

New York for 10/14 294
Bank von Danzig, opening and maintaining an account by FRBank
of New York for, approved 9/29 231

Bolivia, Colombia, Ecuador, Chile, and Peru, representative of
FRSystem requested to meet with
representatives of central banks of 10/2 265
Representation discussed and no objection to Prof., E. W.
Kemmerer representing FRBank of New York
but without authority to commit FRRBank or
FRSystem 10/5 265
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Foreign banks: (Continued)
Bolivia, Colombia, etc.: (Continued)
Messrs. Allan Sproul, Eric Lamb, and E, W. Kemmerer to attend
Conference in limited capacity, and fee to
Mr. Kemmerer approved 11/9 360
Central Bank of Colombia, request for credit .of $10,000,000 by
FRBank of New York in anticipation of
marketing of coffee crop 10/2 256
Consideration of matter dropped for present 10/5 260
Central banks of Iatin America, copy of report of cormittee of
United States Chamber of Commerce on
cooperation of FRBoard and FRBanks with  10/13 292
Commitments or other agreements between FRBanks and, request of
Mr. McFadden on nature of 12/23 457
Credits to European central banks, action of FRBanks in lending
assistance approved by Federal Advisory

Council : 9/21 221
Darmstadter Bank, Germany, closed, liabilities guaranteed by

Government 7/13 28
German Gold Discount Bank, leader of guaranty syndicate being

formed by German enterprises 7/9 23

German Reichsbanks
Amount of participation of FRSystem in credit drawn to date 7/2 2
Advice of further use of credit and amount of

participation of FRSystem ?/7 7
Advice that credit had been used to full extent and

amount of participation by FRSystem 7/9 23

Credit of $100,000,000, renmewal of participation for

$25,000,000 for three months approved 7/13 33
Telegram confirming telephone advice 7/14 35
Telegram from Governor of FRBank of New York advising

formally of renewal 7/20 54
Renewal of participation up to $25,000,000 for three

months approved 8/5 104
Telegram from Governor of FRBank on renewal of credit

with rate, and quotation of press

announcement 8/11 113
Copy of agreement covering participation by FRBank 9/21 =218
FRBank to renew participation of $25,000,000 in credit

for not over three months 10/2¢4 329

Credit extended by FRBanks not to be identified with
commercial credit extended by American
banks and bankers 8/26 172
Guaranty syndicate being formed by German enterprises,
cablegrams from President of Reichsbank on 7/9 23
Propositions involving very large credits to Germany,
cablegram from Governor Harrison to Governor
of Bank of England on attitude toward LT
German situation discussed and Governor Harrison to cable
Reichsbank on taking care of situation more

vigorously at home 7/13 28

National Bank of Belgiums
Earmarking of gold by FRBank of New York for 9/29 225
Entire bill holdings converted into earmarked gold 9/30 235
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Foreign banks: (Continued)
National Bank of Hungary, second credit being drawn on and Bank
for International Settlements credited with
$3,000,000 for purchase of bills from 7/9 23
Renewal of first and second credits to, Executive Officer of
FRBoard authorized to approve 9/9 - 205
Report of Mr. James on approval of renewal of credits with
conditions 9/15 208
Telegram from Mr. Sproul advising of renewal of credit 9/21 218
Participation by FRBank of New York in renewal of credit
for one month 12/11 431
Nederlandsche Bank, gold earmarked by FRBank of New York,
liquidating about 80% of bill holdings of

bank in New York 9/30 235
South American banks of issue, requests for credits not

favorably received by FRBank of New York  9/29 225
Sveriges Riksbank, advance made by FRBank of New York secured by

gold in transit 9/30 238
Advice of liquidation of advance 10/13 290
Swiss National Bank, amount earmarked for, and amounts invested
in bills and in Government securities 9/30 235
Total holdings of foreign central banks in New York market at
present 9/30 235

‘ Foreign branches: (See Branch banks, foreign)
; FToreign credits: (See Foreign banks)
, Fraser, Ieon: (See Bank for International Settlements)

ngn

German Reichsbank: (See Foreign banks)
Germanys \ .
Appointment of Special Advisory Committee called for under Young
Plan requested by 11/23 395
Credit needs of, committee of representatives of central banks
to be appointed to study, and possible
conversion of part of short term credits
into long term credits 7/28 83
Albert H, Wiggin to serve as American member of committee 8/5 99
Indebtedness in this country and acceptances held by FRBanks,
inquiry of Mr. McFadden on 12/23 457
Situation in, discussed by Governor Meyer and report on
conferences attended in New York over week
end 7[5 27
Glass, Carters
Material prepared by System Committee on Branch, Group, and

§ Chain Banking to be sent to 11/10 365
, Report of Committee on Reserves of Member Banks, plan to be
| discussed with 11/3 345

Report of Governor Meyer on meeting with Senator Glass and
copy of report with proposed bill to be
forwarded to 11/4 352
Gold:
Certificates, heavy demands on FRBank of New York by member
banks, Treasury to increase stocks in
certain denominations 10/2 257
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Gold: (Continued)
Certificates: (Continued)
Policy of FRBanks of not issuing, letter from Mr. Harold Reed
to FRAgent at San Francisco 11/13
Coin earmarked by FRBank of New York for Treasurer of United
States for credit to account of FRBank in
Gold Settlement Fund 7/2
Deposit in safekeeping at FRBank of New York for two ecity banks,
inquiry on nature of deposit to be made 10/7
Notes of National Credit Corporation, manner of showing
subscriptions in condition reports of State
member banlks 12/24
Gold standard in European countries, results of suspension discussed
and probable effects on Federal Reserve
credit policy 9/30
Government securities, amount of depreciation reserve to be set up
on, method of showing in earnings and
expense statement and in condition
statement 12/31
Governors' Conference: (See Conferences, Governors)
Grain Stabilization Corporation, opinion that it is a cooperative
marketing association within meaning of
FRAct and Regulation A 11/3
Group life insurance policies, sumary of informestion received from
FRBanks to be transmitted to all FRBanks  9/2
Guaranty syndicate being formed by German enterprises under
leadership of German Gold Discount Bank 7/9

HEN

Hearings:
Senate Cormittee on Manufactures, Mr. Goldenweiser to appear
before subcommittee in connection with bill
to establish National Economic Council 10/20
Hirning, Receiver v. FRBank of Minneapolis: (See Court cases)
Holidays:
December 26, offices of Board with exception of Gold Settlement

Division to be closed 12/23
Thanksgiving, all employees who can be spared tc be excused at
one o'clock on day before 11/25

Hungary, National Bank of: (See Foreign.banks)
"Ill

Idaho Commissioner of Banking, advice of visit to FRBank of San
Francisco and establishment of future
satisfactory relations 7/20
Indiana, charters of trust companies in, ruling of Attorney General
of State that they will expire in twenty
years under new law 8/18
Inland Vaterways Corporation, deposits in designated depositaries
are not public moneys exempt from reserve
requirements 7/30
Ingolvent National Banks, Division of, deposits in designated
depositaries are not public moneys exempt
from reserve requirements 7/30
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Insurance:
Group life policies, swmary of information received from FRBanks
to be transmitted to all FRBanks 9/2 189
Self, authority to FRBanks of New York, Atlanta, and Minneapolis
to set aside additional reserves not
approved 12/24 465
Interlocking directorates:
Applications approved:

Abbott, W. P, , 11/10 366
ibell, Frank D. 9/21 =222
Adams, Orval V. 8/12 138
Aingworth, J. C. 7/20 58
Altschuler, Alexander A, . 7/8 - 19
Amory, Roger : 7/17 - B0
Arnold, M. A. : 11/9 363
Avent, Geo. J. 9/21 222
Ball, Edward : 10/1 2863
Baltz, Edward C. 10/1 253
Barnes, John G. M. 8/20 170
| Beddiges, Herman 11/18 388
' Behrend, Otto F. 7/1% B
Benton, C. C. : 12/23 460
Bisghop, R. A. 11/10 367
Blolm, Godfrey C. : 7/20 B9
Bok, W. Curtis 8/26 181
Bolgiano, Charles V. . 11/23 398
Bonham, R. C. 11/25 403
Bradley, J. W. 8/19 164
Brownell, E. V. 7/28 80
Bronwell, F. H., Jr. 11/9 363
Bush, L. B. 11/23 398
Carter, W. F. . 12/23 460
Cashman, P. J. 11/18 389
Champ, Norman B. ?7/13 29

Chase .National Bank, directors, officers, or employees
granted permission to serve also the Chase
Bank and/or the Equitable Eastern Banking

Corporation ‘ 8/20 168
Clarke, Casper W. 12/156 447
Coggeshall, Murray H. : 9/21 223
Conway, William A. : 11/25 402
Cook, H. J. g8/6 110
Davies, T. A. 11/18 388
Deasy, J. ¥. g/6 110
Devine, R. F., Jr. . TN Bl
Dillon, J. T. 9/21 222
Dukehart, Graham 7/20 59
Dupont, Alfred I. 10/1 253
Eckerson, Thomas H. 11/18 388
Elliott, Edward /e TN
Emet, H. L. R. 7/17 Bl
Evered, Walter M. 9/30 242
Ferguson, Frank C. 11/23 398
Field, Tylor 10/20 311
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Interlocking directorates: (Continued)
Applications approved: (Continued)

Flenniken, Robert WV, 9/2 192
Forgan, David R. 12/23 460
Foster, B. D. : 8/26 181
Geier, Fred A. 10/9 280
Graham, Lee g/2 192
Griess, Ernest 11/4 356
Griffin, James C. 7/17 80
Hall, Clarence F. 10/20 311
Harte, Richard 11/4 357
Haven, Jomn R, 8/12 139
Hayes, William Z. e 9/2 192
Heidt, Charles E. 11/25 403
Hellman, I. W. 9/16 211
Hert, W. L. : 11/4 356
Hirsch, Max 11/4 356
Hirshfield, Benjamin L. 8/14 147
Horton, F. M. : 11/10 367
Howard, A. Philo : 7/13 29
Howells, David P. 8/12 139
Hulen, John 4. 11/4 357
Iglehart, D. Stewart : 10/5 267
Jackson, Herbert . 7/17 60
Jacobs, W. B. 8/14 147
Jones, E. V. 11/4 356
Kagan, S. W. 11/25 402
Kattermen, E. G. : 9/21 222
Kean, John 9/8 197
Kelly, R. M. : 8/5 105
Kennedy, Moorhead C. i 11/18 388
Kerr, Albert 11/18 388
Kleberg, Robert J. A 9/21 222
Kurn, J. M. : 12/23 460
Leisenring, Edward B. 8/11 120
Lloyd, Ralph B. ; 723 T
Martin, B. H. 11/4 357
Martin, Otto S. 9/15 211
McDonald, John R, 7/17 B0
McHannan, J. C. , 11/10 366
McLean, L. V. ‘ 8/11 119
Moffett, George M. . 8/11 119
Morgan, P. W. A 10/19 307
Mueller, Henry : 11/25 403
Muhlback, J. Walter : 10/1 253
Murray, Edward S. : : 7/23 71
Niedringhans, Hayward 8/14 147
Otto, William 9/21 =222
Parcell, C. W. 7/20 59
Peyton, B. Murray : 9/30 242
Preston, T. R. 7[28 80
Redding, W. A. 9/21 222
Ringle, Caleb 11/25 403
Roberts, W. B. . 8/26 180
Rogers, Vm. H. 9/30 =242
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Interlocking directorates: (Continued)
Anplications approved: (Continued)
Rose, Lewis T. 12/29 472
Saul, John P., Jr. 8/25 181
Schlafly, Paul A. ; 8/11 119
Schmitz, Dietrich 7/8 19
; Schwalbe, F. C. 9/21 222
‘ Sensenich, Edgar H. 7/20 59
Singleton, M. E. /15 29
Smith, Stanton M. 11/25 402
Spencer, J. C. %17 - B0
Spoerl, Clifford A. - 8/18 156
Stewart, Carter 8/26 180
Thatcher, John H. 7/8 19
Thomsen, Moritz 11/18 388
Toms, Madison L. 10/13 292
Vose, C. 4. 11/9 362
jarner, Rawleigh 12/23 460
Watson, Thomas J. T[1s .29
Weathers, Benjamin S. 9/21 221
»: Werner, William 11/18 388
| Wood, A. L. 10/20 311
i Wood, H. P. 11/25 402
Young, Lemuel V., Jr. 10/19 307
Zimmerman, John E. 11/23 399
Miscellaneous:

Applications involving banks controlled by holding

companies, memo of Counsel on 7/20 58

Rance, d'America e d'Italia, Milan, Italy, service as
director of, does not come under Clayton
Act 7/14 36
Bank of America National Trust and Savings Association of
San Francisco and Bank of America of Los
Angeles, directorates to be reduced from
102 to 30 and to delay obtaining
1 applications 7/23 70
Chase National Bank of New York and Chase Bank, approval of
certain directors, officers and employees

serving both institutions requested 7[7? 8
Applications to be considered upon receipt of certain
information 7/30 93
Applications approved 8/20 168
Hayes, William Z., letter to FRiAgent at Dallas for more
detailed information on application 8/6 108
Hellman, I. W., serving two banks without permission, to be
requested to file application 8/18 150
Application approved 9/16 211
Leisenring, E. B., FRAgent to advise in greater detail on
application 7/17 49
Application approved 8/11 120
Leonis, J. B., to continue to serve banks under permit
previously granted 9/2 189
iindnish, C. M., no action to be taken to revoke permit
because of consolidation of banks 8/26 174
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Interlocking directorates: (Continued)
Miscellaneous: (Continued)

Newlin, T. E., no action at present on application previously
granted because of consolidations of banks
involved . 9/8

O0'Melveny, H. W., no action at present on application
previously granted because of consolidations
of banks involved o/8

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., public
interest not affected by consolidations and
directors to continue to serve under permits

already issued 9/2
Scott, I. M., permit previously granted not affected by
congolidations of banks involved 9/2
Taylor, Vernon ¥., application to be approved for two banks
after resignation from third 10/19
Wilson, E. C., to continue to serve banks under permit
previously granted ¥ 9/2
IIJ "

Jones, Charlotte F., request for information on trust powers granted
to First National Bank of West Chesgter,
Pa., and to National Bank of Chester .
County : ‘ 12/1

ngm

Kansas, reserves required at State member banks by State law,

Committee to secure information on | 7/30
Kermerer, Prof, E. W., suggested as representative of FRBank of New

York at conference of representatives of

central banks of Bolivia, Colombia,

Ecuador, Chile, and Peru 10/2
No objection to Mr. Kemmerer representing FRBank of Wew York at
conference but without authority to commit
FRBank or FRSystem in any way 10/5
To represent FRBank at conference and fee approved 11/9
Kiep, 0. C., German Consul in New York, report from Berlin on
German situation 7/13
Kitchen, C. W., present at meeting of FRBoard in discussion of
warehouse receipts issued by Lawrence
Warehouse Corporation 7/21
IILII

Lawrence Warehouse Corporation of San Francisco, acceptances secured
by warehouse receipts issued under proposed

field warehousing arrangement 7/21
Discussed with Mr. Yohe of Department of Agriculture and Counsel
to prepare and submit report 7/21

Request of Corporation for hearing before any ruling is issued 7/28
Leased telephone wire, additional, to FRBank of New York and to
terminate in office of the Governor to be
contracted for, for three months 11/4

-
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Pages
Legislations
Amendments to FRAct: (See FRAct)
Banking and currency, subscription to Congressional Service of
Corporation Trust Co. on, approved 12/1 409
Digest of State laws pemmitting banks and trust companies to
Jjoin IRSystem and carry reserves required
by FRAct, copy submitted 7/17 49
Federal laws relating to banking, recommendation of Comptrollexr
in his anmual report that they be amended 9/21 220
National Economic Council, Mr, Goldenweiser to appear before
subcommittee of Senate Committee on
Mamufactures in connection with bill to
establish 10/20 310
North Carolina statute authorizing Commigsioner of Banks to
permit banks under certain conditions to do
trust business without giving bond 10/14 296
Reserves of member banks, proposed bill incorporating
recommendations of committee forwarded to
Senator Glass 11/4 352
State laws imposing double reserve requirsments for member banks
and trust companies, memo of Counsel on 7/30 88
Trust companies in Indiana granted general banking powers and
charters will terminate at end of twenty
years 8/18 154
Liberty Shares Corporation, affiliate of Liberty Bank of Buffalo,
letter to Assistant FRAgent on misleading
statement published by 8/20 167
Memo of Counsel that member bank has indirectly purchased its
owvn stock, State Banking Department to take

up criticised matters with bank _ 10/30 341
Livestock loan companies, memo of Counsel on eligi'bility of notes
for rediscount ?7/28 79

Loans;

Brolers, reports from banks in San Francisco and Los Angeles,

suggested that they be secured monthly 12/3 415
Cattle, feeder, circulars of FRBank of Kansas City and of

Federal Intermediate Credit Banks of

Wichita, St. Louis and Omaha on 10/5 264
Federal Farm Board to American Cotton Cooperative Association,

letter on Canal Bank and Trust Co. of New

Orleans as custodian of collateral in

_ connection with 8/26 179

Fidelity State Bank, Aurora, Nebr., large loan made to Giltner

State Bank, circumstances explained and no

action to be taken 8/20 166
National Credit Association, No. 3, form of resolution to be

adopted by banks malking application for  12/1 409
Term payments placed in special account until sufficient to

retire note, considered deposits against

which reserves should be maintained 7/20 &5
Veterans, secured by Adjusted Service Certificates, notes on

which notice of transfer has been waived not

eligible for discount at FRBanks 7/20 57
Ruling referred to Veterans' Administration before
publication in FRBulletin 9/8 178
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Lonsdale, John G., present at meeting of FRBoard to discuss disposal
of stock in Mercantile-Commerce National
Bank by Mercantile-Commerce Banlc and Trust
Co., St. Louis 8/12 130
Letter transmitting memorandum on appearance before FRBoard 9/8 197

mgn

Maddox, Robert, Chairman of Resolutions committee of convention of
American Bankers Association, Governor to

discuss general situation with 9/30 235
Report of Governor on discussion with Mr. Maddox but no definite
suggestions made 10/2 258

McFadden, Louis T.:

Agreement with FRBoard by International Acceptance Bank, Inec.,

copy furnished to 10/7 270
Amount of short-term German and Austrian indebtedness in this

country, amount of Austrian, German,

English, or Russian acceptances held by

FHRBanks, etc., information requested 12/23 457
Foreign banking corporations to which permission has been given

to maintain reserves in formm of call loans

to discount corporations, ete,, reply to

letter with names of 9/15 210
Syndicate acceptance credits amounting to over one million
dollars, reply to request for list of 11/9 361
Letter to Mr, McFadden that FRBoard is wmable to furmigh
list requested 12/14 439

Member banks: '
National banks: (See National banks)
Services to, FRBoard opposed to curtailment by FRBanks at
present time 12/14 440
State member banks: (See State member banks)
Membership in FRSystem:
American Express Bank and Trust Co., New York, application

approved 8/5 99
Applications of State banks, revised procedure of approval to
be followed in future 10/30 339

Central Republic Bank and Trust Co,, Chicago, Ill., to be formed
by consolldation of three banks and prompt
. action on application to be requested ?/7 8
Procedure in applying for membership 7/14 35
Examination reports of banks involved discussed by Mr,
Drinnen, Executive Committee authorized to
act on application 7/22 64
Application discussed and Mr., Drinnen to obtain more
information on details of consolidation 7/23 68
Application approved /24 73
Chouteau Trust Co., St. Louis, Mo., extension of time for
complying with a condition of membership on

disposal of mortgage notes 7/28 78

Time extended to March 1, 1932 12/9 428

Commercial Bank, Delphos, Ohio application approved 10/20 312
Condition on purchase of stock in other banks, legality

discussed : 7/8 15
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5 Membership in FRSystem: (Contiaued).
Digest of State laws permitting banks and trust compenies to join
FRSystem and carry reserves required by
FRAct 7/17 49
Fair Lawn-Radburn Trust Co., Fair Lawn, N. J., action on
application withheld 8/12 136
Greene County Bank, Greeneville, Tenn., application approved . 7/28 82
Guardian Bank of Royal Oak, Mich., application approved 9/15 213
Hibernia Trust Co., New York City, application approved with
. .special conditions 11/16 377
Request of 'ba.nlc for modification of condition to reduce
amount of charge-off, not approved 12/11 433
Issuance of FRBank stock approved on compliance with
conditions 12/17 449
Merchants Bank of Kansas City, Kansas City, Mo., application
approved 12/11 436

Ogdensburg Trust Co., Ogdensburg, N. Y., application approved 12/11 436
Peoples~Pittsburgh Trust Co., Pittsburgh, Pa., application

approved 7/28 82
Potters Bank and Trust Co., East Liverpool, Ohio, application
approved 10/12 286

Regolution of directors of applying benk to be required and

certified copy to be furmished FRBoard 12/9 427
Security Bank and Trust Co., Madison, S. Dak., application

approved : 9/29 234
Somerville Trust Co., Somerville, Mass., a.p'olication approved  12/17 450
State member banks: (See State mexber banks)
State Savings Bank of Escanaba, Mich., application to be

considered on basis of examination made

: on June 15 7/23 70
Application approved 860231
Union Bank and Trust Co., Ottumwa, Iowa, applica.tion approved
and special condition stated 8/19 159
Money market conditions and possible courses of action discussed 8/6 109
‘ Mortgage notes, extension of time to Chouteau Trust Co. for
: disposal of 7/28 78
! Time extended to March 1, 1932 : 12/9 428
|
‘ e

National Association of Finance Companies, Chicago, Ill., petition
for amending regulations of FRBoard to
moke paper eligible for rediscount 12/29 469
National banks:
Albion National Bank, Albion, Ind., application for fiduciary

powers approved 9/30 243
Aliquippa National Bank, Aliquippa, Pa., absorption by VWoodlawn
Trust Co. of Aliquippa 11/18 385
Action deferred until after next report of examination is
received 12/23 456

American National Bank, Grand Rapids, Mich,, consolidation with
Home State Bank for Savings, action
deferred until after next examination 10/7 272
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National banks: (Continued)
Atlantic National Bank of Boston, Mass., holding of stock of
Atlantic Corporation under trust indenture
as modified by proposed supplement 7/9 25
Letter from Chairman of national bank on amendment to trust
indenture, .Counsel to.discuss matter with
Comptroller of the Currency 8/12 133
Mr. Awalt, Mr. Wyatt and Mr., Drinnen to consult .on matter
and Mr. Drinmnen . .to make examination of

corporation if necessary 8/13 140
Auburn-Cayuga National Bank and Trust Co,, Auburn, N. Y.,
application for fiduciary powers 11/18 388

Bank of America National Trust and Savings Association of San

Francisco, directorate to be reduced from

102 to 30, and to delay obtaining

applications for interlocking directorates 7/23 70
Barnstable County National Bank of Hyannis, Mass., application

for fiduciary .powers held : 12/23 460

Bonds, circulation, advice of no applications for sale during:
Second quarter 7/7? 6
Third quarter ; 10/12 284

Boroughs of Richmond and Queens and maintaining branches in

Boroughs of Brooklyn or Bronx must carry

reserves of ten per cent on demand deposits 9/2 163
Brooklyn National Bank of New York, absorption by Manufacturers

Trust Co., New York 9/16 215
Calcasieu National Bank in ILaks .Charles, la., application for
fiduciary powers approved , 10/56 268

Canandaigua National Bank and Trust Co., Canandaigua, N. Y.,
permission to FRBank to purchase tax
warrants of County of Ontario, N. Y. 12/23 454
Chase National Bank, New York, directors, officers, or employees
granted permission to serve also the Chase
* Bank 8/20 168
Citizens National Bank of Bluffton, Ohio, application for
. reduction in capital stock approved and

then to be increased 10/28 332
Citizens National Bank, Greeneville, Tenn., application for
fiduciary powers held 10/28 335
Citizens National Bank, Hampton, Iowa, permission to rediscount
paper acquired from nonmember banks at
. FRBank of Chicago 11/9 359
City National Bank, Wichita Falls, Texas, unsatisfactory
condition and reserve record reported 10/7 270
Report on continued deficiency in reserves, letter to
Comptroller of the Currency on 12/14 438
Clyde National Bank, Clyde, Texas, report of continued
deficiency .in reserves 12/30 473
Commercial National Bank of Madison, Wis., permission to
rediscount note acquired from nonmember
bank 11/20 393
Condition reports: Bt :
Call as of June 3Q 7/7 5
Call as of Octe 6 10/7 269
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National banks: (Continued)
Farmers National Bank of Houlton, Maine a.pplication for
fiduciary powers refused 12/7 425
Farmers National Bank of Sussex, N. J., application for
fiduciary powers approved 11/30 407
Fiduciary powers, efficiency of administration of trust
departments discussed 7/14 34

First Farmers and Merchants National Bank of Troy, Ala.,
application.to exercise trust powers
because of consolidation, right of FRBoard
to review powers granted to constituent
banks 9/29 =228
Advice to bank that application will be withheld and will
again be considered after conditions are
improved 10/13 291
Reply to letter from Vice President of bank that application
will not be further considered until after
next report of examination 11/3 347
Reply to letter from Vice President of bank that IRBoard
give further consideration to application 11/13 370
First Inland National Bank of Pendleton, Ore., application for

fiduciary powers approved 11/23 398
First National Bank in Aurora, Ill.:
Application for fiduciary powers approved 9/29 234
Permigsion to rediscount pasper acquired from Farmers State
Bank of Somonauk, a nonmember 11/4 354

First National Bank of Avon-by-the-Sea, N. J., permission to

FRBank of New York to purchase tax warrants

from 12/28 466
First National Bank of Bishop, Texas, report of continued

deficiencies in reserves, no action to be

taken at present 9/2 187
First National Bank, Clint, Texas, collateral notes to be

collected by Wm. Donald Hawes as special

representative of FRBank of Dallas 10/5 261
First National Bank of Conshohocken, Pa., securities held in

safekeeping for, delivered on forged orders 7/28 79
First National Bank of Corsicana, Texas, application for

fiduciary powers approved B 72
First National Bank, Dillonvale, Ohio, reduction in capital
approved 11/18 383

First National Bank, Durant, Okla., report of continued

deficiency in reserves, referred to

Comptroller of the Currency for action 11/13 371
First National Bank, Durham, N. C., request of Commissioner of

Banks of North Carolina for copy of report

of examination before issuance of

authorization to do trust business without

giving bond 10/14 296
First National Bank in East Chicago, Ind., application for full
trust powers approved 10/1 " 281

First National Bank of Eureka, Ill., assets acquired and
liabilities assumed by Farmers State Bank
of Eurske, questions on trusteed assets 11/3 348
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National banks: (Continued)
First National Bank of Eureka, Ill.: (Continued)
Reply to Assistant FRAgent at Chicage on cancellation of
stock of national bank 11/3 349
No objection to action of member bank 11/16 377
First National Bank, Gardner, Mass,, advised that no valid
objection to advertisement of nonmember
bank as United States Depositary can be

made 8/18 155
First National Bank in Gulfport, Miss., application for
fiduciary powers approved 7/13 32

First National Bank, Hale Center, Texas, report of continued

deficiency in reserves, no action to be

taken at present 11/13 370
First National Bank of Hillsdale, Mich., report of continued

deficiency in reserves, no action to be

taken at present 9/16 215
First National Bank of Huntsville, Tenn,, report of continued

deficiency in reserves 12/29 471
First National Bank of Ironton, Ohio, reduction in capital stock

approved 7/30 88

First National Bank, Jackson, Temn., granted pemission to act

as trustee and action on other powers

deferred 7/15 46
First National Bank, Jayton, Texa.s, no action to be taken at

present on continued deficiency in reserves 9/8 196
First National Bank in Iarned, Kans., application for fiduciary

powers held 7/2 4
Letter to FRAgent for more information on recommendation for

refusal of application 11/4 355
Application approved 12/6 422

First National Bank of Munday, Texas, holding own stock as
collateral for loan, disposal to be
discussed with Mr. Gilbert of FRBank of

Dallas 8/11 116
First National Bank, Oakland, calif., reduction in capital stock
approved 10/20 310
First National Bank of Rnchester, Mich,, application for
surrender of fiduciary powers 7/30 90
Surrender approved and form of certificate adopted 8/19 161

First National Bank of Roswell, N. Mex,, pemission to

red.iscount reper acquired from nonmember

banks = 10/28 332
First National Bank of Russellville, Ala., report of contined

deficlency in reserves, action deferred  12/30 473
First National Bank in St. Iouis, Mo., reduction in capital

approved with conditions stated 12/11 434
First National Bank in Sidney, N. Y., application for fiduciary
powers approved 8/26 182

First National Bank in Sioux City, Iowa, permission to
administer trusts taken over from closed
bank and further action on application to
awalt next examination 7/2 1

Permission to exercise limited powers fommally approved ?[7 5
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National banls: (Continued)
First National Bank in Sioux City, Iowa: (Continued)
Form of certificate for limited powers approved 7/14 37
Application for full fidueciary powers held 12/14 441

First National Bank of Sylacauga, Ala., report of continued
deficiency in reserves, action deferred 12/28 467
First National Bank of West Chester, Pa., inquiry on trust
powers granted to, letter to bank
requesting copy of permit issued 12/1 411
First National Bank and Trust Co,, Orlando, Fla., report of
continued deficiency in resgerves, action
deferred 12/28 467
First National Bank and Trust Co., Petersburg, Va., confirmatory
application for trust powers because of
consolidation of two national banks with
powers, action deferred 10/30 340
. First National Bank and Trust Co., Roebling, N, J., advised
‘ that Mr., Frank Schroth is ineligible as

Class B director 12/7 424
First Sterling National Bank of Sterling, Ill., surrender of

fiduciary powers approved 8/26 178
Fletcher American National Bank of Indianapolis, Ind., reduction

in capital stock approved 11/23 397
Florida National Bank and Trust Co., at Miami, Fla., application

for fiduciary powers approved 7/14 39

Genesee River National Bank and Trust Co., Mt. Morris, N. Y.,

reduction in capital approved and then to

be increased 10/1 251
Hancock National Bank of Sparta, Ga., report of continued

deficiency in reserves, action deferred  12/28 467
Harleysville National Bank, Harleysville, Pa., application

approved 9/8 200
Hatboro National Bank, Hatboro, Pa., taking over assets and

liabilities of Hatboro Trust Co., and

considering applying for full trust powers 7/17 49

Permission to act in specific trusts taken over, action on

full powers to await next examination 8/18 151
Action reconsidered and unlimited trust powers granted 9/15 210
Herkdmer National Bank, Herkimer, N. Y., procedure for applying
for surrender of trust powers 8/11 115
Application for cancellation of authority, letter to
Comptroller of the Currency on 10/5 263
Iowa~Des Moines National Bank and Trust Co., Des Moines, Iowa,
permission to rediscount notes acquired
from nonmember banlks 10/19 306
Kearny National Bank, Kearny, N. J., application for surrender
of FRBank stock approved 7/28 77
Labor National Bank of Jersey City, N. J., absorbed by New
Jersey Title Guarantee and Trust Co. 8/5 102

Absorption not consummated and member bank merely handling
assets of national bank for liquidation 8/12 136

Lebanon National Bank, New York, assets and liabilities taken
over by Manufacturers Trust Co. 7/17 48
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National banks: (Continued)
Leeds-American National Bank, Leeds, Ala., reduction in capital
stock approved - 9/2 187
Lincoln National Bank, Brookhaven, Miss,, organization not to be
completed and stock subscriptions to be

refunded 7[14 37
Lincoln National Bank, Passaic, N, J., proposed merger by
Peoples Bank and Trust Co. of Passaic 11/18 384

Logan National Bank and Trust Co., New Kensington, Pa.,
application for fiduciary powers approved 8/13 144
Mercantile-Commerce National Bank, St, Louis, Mo.:
Owmership of stock by Mercantile-Cormerce Bank and Trust Co.,
memo on legal phases being prepared by Mr.

. .Hamlin : ?/7? 10
(See also State member banks)
Reserve requirements, application for reduction in 9/9 204
Merchants National Bank, Dunkirk, N, Y., application for
,.reduction in capital approved and
conditions stated - 10/21 315
Action amended regarding carrying of certain loans and
other conditions complied with 12/3 414
Metuchen National Bank, Metuchen, N. J., purchase of tax
warrants of Borough of Metuchen by FRBank
of New York approved 12/15 443
National Bank and Trust Co., Chariton, Iowa, application for
fiduciary powers held 9/9 =207

National Bank of Chester County, West Chester, Pa., inquiry on
trust powers granted to, letter to bank
requesting copy of permit issued 12/1 411

National Bank of Commerce, Hugo, Okla., report of continued
deficiency in reserves, action deferred  12/23 456

National Bank of Fayette .County, Uniontown, Pa., application of
receiver for surrender of FRBank stock
approved = :

National Bank of Fort Sam Houston, San Antonio, Texas,
application for reduction in reserve
requirements, action deferred 11/25 401

National Bank of the Republic, Chicago, Ill., to consolidate

with Central Trust Co. and Chicago Trust

11/9 359

Co. 7[7 8
Application of consolidated bank for membership 7/14 35
Condition as disclosed by examination report discussed by

Mr. Drinnen 7[22 64

National City Bank of New Yorik:
Foreign branches:
Argentine, Buenos Aires, Flores Disirict, application
approved sl 7/8 14
Porto Rico, Arecibo, Bayamon, Caguas, Mayaguez, Ponce,
San Juan, - Santurce, authorized to exercise

fiduciary powers 7/16 41
Effect of laws of Porto Rico on exercise of
fiduciary powere by branches 11/20 393
0ld-First National Bank in Bluffton, Ind., application for
fiduciary powers approved 10/28 335
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j National bankss (Continued)
‘ Pacific Avenue Naticnal Bank, Atlantic City, N. J., business
acquired by Equitable Trust Co. of
Atlantic City 10/24 328
Park National Bank and Trust Co., Chicago, Ill., application
approved 8/11 122
Peoples National Bank of Hillsboro, Ill,, absorption by
Montgomery County Loan and Trust Co. 7/2 2

Reply of FRAgent glving reasons for not reporting
congolidation and leftter to FRAgent on
future procedure 8/26 175
Richmond National Bank, New York, located in Borough of Queens
with branch in Brooklyn, reserves required 9/2 188
Second National Bank of Belvidere, Ill., application for
fiduciary powers approved 8/26 182
Security National Bank, Grand Rapids, Mich,, consolidation with
Home State Bank for Savings, action
| deferred until after next examination 10/7 272
\ Security National Bank of Sioux City, Iowa, permission to FRBank
to rediscount paper acquired from nonmember
\ banks 11/20 392
' South Carolina National Bank, Charleston, S. C., permission to
FRBank of Richmond to rediscount paper
acquired from South Carolina State Bank  10/12 285
South Side National Bank, St. ILouis, Mo., stock held by
Iefayette~South Side Bank and Trust Co.$
(See State member banks)
Straus National Bank and Trust Co., New York City, proposed
merger with Continental Bank and Trust Co.

‘ . and International Trust Co. 8/5 102
f Merged by Continental Bank and Trust Co. 10/1 247
Third National Bank of Miami, Fla., reply to FRAgent on waiving
asseaament of penalties for reserve
deficiency and advising bank is in

liguidation 10 / 30 342

Assessment of penalty waived 12/7 424
Thomaston National Bank, Thomaston, Maine, application for

fiduciary powers approved 12/23 459

Union National Bank of Indiana Harbor at East Chicago, Ind.,

application for full trust powers approved 10/1 251
Union National Bank of Lenoir, N. C., application for unlimited

trust powers approved on condition . 8/6 103
United States National Bank of Eugene, Ore., permission to

administer trusts taken over from Eugene

Loan and Savings Bank and action on

application for full powers deferred 9/29 230
Valley National Bank, Des Moines, Iowa, application to

rediscount paper acquired from nonmember

banks approved 10/28 332
Vhitney National Bank, New Orleans, la., permission to FRBank of

Atlanta to rediscount paper acquired from

nonmember banks . 11/3 347
Worcester County National Bank, Worcester, lMass., application

for reduction in capital stock, FRBoard

not favorable to plan 9/30 240
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National Credit Association, No. 3, form of resolution to be adopted
by banks applying for loans and authorizing
- association to obtain information from
~ examination reports 12/1 409
National Credit Corporation:
Blenk forms to be used by State member banks in submitting
condition reports and explaining items
showing subscriptions to gold notes, etc. 12/24 464
Public statement of Governor of FRBank of New York on

organization of 10/9 279
Telegream from Governor Harrison giving further details of
organization 10/12 287

Plan of FRBank of Dallas to circularize member banks on 10/19 306
National Economic Council, Mr. Goldenweiser to appear before
subcormittee of Senate Cormittee on
Manufactures on bill to establish 10/20 310
New York City banks, surplus reserves absorbed by currency demands
-and maturity of bills held by Bank of

France 8/11 117
Nonmember bankss

American Trust Co. of Passaic, N. J., absorbed by Peoples Bank

and Trust Co. 10/1 46

Reply to letter from Assistant FRAgent on absorption and

request for more information 11/18 383
Bank of Commerce, Dearborm, Mich,, consolidation with Bank of

Dearborn 8/20 166

Bank of Commerce, Roswell, N, Mex., permission to First National
Bank to rediscount paper acquired from 10/28 332
Bryant Park Bank of New York, absorbed by Manufacturers Trust
: Co. 9/16 215
Chelsea Safe Deposit and Trust Co., Atlantic City, N. J., assets
acquired by Equitable Trust Co. of Atlantic
City . 10/24 328
Chicago Trust Co., Chicago, Ill., to consolidate with Central
Trust Co. and National Bank of the

Republic 7/7 8
Copy of report of examination to be sent in 7/8 15
Condition as disclosed by examinstion report discussed by
Mr. Drinnen 7/22 64
Citizens State Bank, Artesia, N. Mex,, permission to First
National Bank to rediscount paper acquired
from o 10/28 332
City Trust Co., Passaic, N. J., proposed merger by Peoples Bank
and Trust Co. 11/18 384
Continental Trust and Savings Bank of Shreveport, Ie., merger
with Commercial American Bank and Trust
Co., information requested 11/4 355
Depositaries of public funds, objection to advertising as
United States Depositaries 8/11 117

Report of Mr, James and letter to President of First
National Bank of Gardner, Mass., that no
valid objection to statement can be made 8/18 155
Falls City Bank, Falls City, Ore., absorbed by Dallas City Bank,
Dallas, Ore., action deferred 12/29 471
Farmers State Bank of Somonauk, Ill., permission to First
National Bank in Aurora to rediscount
paper acquired from 11/4 354
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Nonmember banks: (Continued)
Giltner State Bank, Giltner, Nebr., large loan made by Fidelity
State Bank, Aurora, Nebr., to

Hulett State Bank, Hulett, Wyo., business taken ovef by Sundance

State Bank, Sundance, Wyo.

Lea County State Bank, Lovington, N. Mex., permission to First
National Bank to rediscount paper acquired
from

Maddas Bank and Trust Co., Greensburg, Pa., assets acquired and
liabilities assumed by Union Trust Co. of
Greensbhurg

Midtown Bank of New York, absorbed by Manufacturers Trust Co.

Montmorency County Savings Bank, Hillman, Mich., absorbed by
Alpena Trust and Savings Bank, Alpena,
Mich.

North Oak Park State Bank, Oak Park, Ill.,, absorption by Oak
Park Trust and Savings Bank

Pardeeville State Bank, Pardeeville, Vis., permission to
Commercial National Bank of Madison to
rediscount note of

Peoples State Savings Bank of Midland, Mich.,, business acquired
by Chemical State Savings Bank

Rediscount of paper of member banks acquired from:

65
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8/20

12/23
10/28

10/22
9/16

8/19
12/31

11/20
10/21

Authority granted to Executive Committee to grant permission

to FRBanks to

10/13

By Bankers Trust Co., Des Moilnes, Iowa, permission to FRBank

of Chicago to rediscount
By Iowa=Des Moines National Bank and Trust Co., permission
to FRBank of Chicago to rediscount

Richmond Trust Co., Richmond, Va., absorbed by American Bank
and Trust Co.

South Carolina State Baunk, Charleston, S. C., permission to
FRBank of Richmond to rediscount paper
acquired by South Carolina National Bank

State Bank of Lizton, Ind.,, permission to FRBank to rediscount
paper of Citizens State Bank of Jamestown
acquired from

State Bank of St. David, Ill., deposit liabilities assumed and
agsets acquired by State Bank of Cuba

No objection by FRBoard

State Bank of Tgylor Springs, Ill., absorbed by Montgomery

County Ioan and Trust Co., Hillsboro, Ill,

Reply of FRAgent giving reasons for not reporting
consolidation and letter to FRAgent on
future policy

Sullivan State Bank of Sullivan, Ohio, permission to First
Wellington Bank to rediscount paper
acquired from

Union State Bank of Dearborn, Mich., consolidation with Bank of
Dearborn ,

North Dakota, reserves required at State member banks by State law,
Committee to secure information on
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Ohio, unsatisfactory banking conditions in, examinations of certain
banks to be delayed 9/9 203
Open market operations:
Government securities with early call dates, opinion of Governor
Meyer that large amount should not be
acquired .in Open Market Investment Account 9/29 225
Purchase up to $50,000,000 of Government securities authorized
by FRBank, may be included in System

program : 8/11 118
Purchase authorized by Executive Committee of FRBank of New
York, approved 8/13 142

Letter from Governor of FRBank formally advising of action 8/14 145
Open Market Policy Conference:
Meeting of Executive Committee in New York, report on, and
meeting of full Conference to be held Aug.

11 . - 8/6 109
Tentative minutes submitted by Governor Harrison 8/11 123
Meeting of Executive Committee in New York, Governor Meyer to
attend 10/21 318
Minutes presented with memoranda and report of Governor
Meyer .on attendance 10/28 333

Meeting with FRBoard, discussion of conditions at home and
:abroad and purchase of Government
securities up to $120,000,000 authorized 8/11 123
Resolution of Conference discussed but no action taken 8/12 137
Resolution discussed and action approved 8/13 143
Letter to Chairman of Conference to be withheld until
..regponsibility of Board can be further
congidered 8/14 145
Letter to Chairman of Conference approved, giving Governor
of FRBoard authority to approve purchases
up to .limit stated but FRBoard to consider
any applications for sales of securities 8/18 155
Telegram from Governor Celkins that FRBoard consider
altering its position on sale of Govermment
securities, to be brought to attention of
Executive Committee of Conference 10/20 310
Telegram from Governor Calkins quoting telegrams from
Governor Harrison and Governor Meyer, and
stating copy sent to all Governors 10/21 317
Approval of sale of securities wp to $120,000,000 if
: approved by Executive Committee of
Conference, favored 10/22 321
Meeting to be held beginning Nov. 30 11/17 380
Organization and procedure, changes suggested by Governor Meyer 8/11 128
Purchase of additional $50,000,000 of Government securities
authorized by Executive Committee of
Conference 717520
Purchase of Government securities for System account reported
and $30,000,000 additional to be purchased
: in next three weeks .
Resolution on banking and credit conditions and authority to
Executive Committee to tuy up to
$200,000,000 of Government securities and
also to sell after turn of year if-
conditions permit 12/1 412

79 2%
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Panama Canal Zone, classification of deposits as public moneys exempt
from reserve requirements deferred for more
information 2/30 91
Opinion of Counsel they should not be sc classified, to take
matter up with national banks in District of

Columbia which raised questions 9/9 203

Letter to ¥FRBank of Richmond setting forth ruling 11/10 365
Par list and supplements, memo of Mr. Smead on changes in form of

and letters to FRBanks approved 12/1 411

Telegram to Governors of FRBanks it will be published in form
outlined and requesting that data be
submitted 12/17 448
Philippine Islands, deposits in designated depositaries are not
public moneys exempt from reserve

requirements 7/30 91
Porto Rican funds, deposits in designated depositaries not public
moneys exempt from reserve requirements 7/30 91

| Porto Rico, effect of laws on exercise of fiduciary powers by
5 brenches of National City Bank of New York 11/20 393
President of United States:
Deposits now frozen in closed banks, letter on working out
plans for release of 9/9 206
Press statements:
Bank debits, change in release date suggested, disespproved 12/5 419
Credit corporation to be organized by bankers at request of
President, public statement of Governor

Harrison on 10/9 279
(See alsc National Credit Corporation)
Reserves of member banks, summary of report to be released 11/17 380
Weelkly FRBank condition statement, change in release date
suggested, disapproved 12/5 419
Weekly reporting member banks, proposed changes in loan
classification 12/3 415

Publications:
Dallas Better Business Bureau, reply to FRAgent at Dallas on
use of statistics on department store
collections by : 77 7
FRBulletin: (See FRBulletin)
Par list: (See Par list)
Services and benefits of FRSystem, draft gsubmitted by Mr. Post,
requested to come to Washington to discuss

pamphlet with Dr, Goldenweiser 9/2 191
FRBank of Philadelphia to be advised FRBoard does not
approve publication of pamphlet 9/30 240
L Public moneys, deposit of: (See Deposits)
R
Rates:
Effective buying at FRBanks, discussion of whether they should
follow dealers rates 11/13 368
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Ratess (Continued)
FRBank of Atlantas
Purchase of Government securities under agreement to resell,
established at 3} per cent 11/16
Rediscount, established at 3% per cent 11/16
Schedule of discount and purchase 7/13
8/18
9/15
9/29
10/12
10/19
10/21
11/25
12/14
FRBank of Boston:
Rediscount, increase to 2% per cent approved 10/9
Letter confirming action in increasing rate with
reasons for increase 10/12
Increase to 3% per cent approved 10/19
Letter advising of action of Executive Cormittee with
reason for increase 10/19
Schedule of discount and purchase 7/17
7/30
8/12
8/27
9/15
9/29
10/9
10/12
10/14
10/19
10/22

FRBank of Chicago:
Rediscount, increase to 33 per cent approved 10/19
Schedule of discount and purchasge 7/ 24
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376
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26
151
209
227

302
318
400
437

276

283
301
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87
135
183
209
227
279

295
303
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368
390
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477

301

75
112
151
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Rates: (Continued)
! FRBank of Cleveland: ,

Minimm buying for bankers acceptances approved at one per
cent 9/8 195

! Rediscount, increase being considered by Board of Directors
1 today 10/9 276
: Increase to 3 per cent approved 10/9 278
Increase to 3% per cent approved 10/24 325
Schedule of discount and purchase 7/13 26
8/11 112
9/8 195
9/15 209
9/29 228
10/12 283
10/19 302
10/19 303
11/9 368
12/5 418

TRBank of Dallas:
Rediscount, increase to 4 per cent approved 10/21 313
Schedule of discount and purchase /7
9/9 201
9/29 227
10/9 279
10/19 302

11/9 358
11/23 396
12/1 408
% ARG 12/11 431
3 FRBank of Kansas City:
A Rediscount, increase to 3% per cent approved 10/24 325
Schedule of discount and purchase 7[7 6

7/17 48

8/11 112

8/26 173

9/8 194

9/21 =218

9/29 228

10/19 302

10/19 303

11/9 358

11/20 390

11/23 396

12/7 423

12/23 451

FRBank of Minneapolis:

Schedule of discount and purchase 8/11 112
9/15 209

9/29 227

11/3 346

11/23 396

12/15 442
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Rates: (Continued)
FRBank of New York:
Minimum buying, action deferred on request to reduce to
three-quarters per cent
Request for reduction to three-quarters per cent
renewed, action deferred
Rediscount, increase to 23 per cent approved
Ietter confimming action on increase
Increase to 3} per cent approved
Letter confirming advice of increase
Schedule of discount and purchase

Trade bills and Govermment securities under repurchase
agreement, increased to discount rate
TRBank of Philadelphia:
Minimum buying, established at one per cent
Rediscount, increase to 35 per cent approved
Schedule of discount and purchase
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12/28
10/9

10/12
10/21

/17
8/5
8/19

9/21
10/12
11/20
12/3
12/17
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278
300
301

48

75
100
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146
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295
301
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326
337
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404
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282
314
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169
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Rates: (Continued)
FRBank of Richmond:
Rediscount, increase to 4 per cent approved
Schedule of discount and purchase

FRBank of St. Louis:
Rediscount, increase to 3% per cent approved
Schedule of discount and purchase

FRBank of San Francisco:
Minimum buying, established at 12 per cent
Rediscount, increase to 3% per cent approved
Schedule of discount and purchase

Rediscount:
Authority to Executive Committee to approve increases not
in excess of one per cent for any FRBank
other than New York p
Authority amended to include FRBank of New York
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10/19

8/13

12/5
12/23

10/9
10/14

307

141
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108
194
218
227
295
322
353
382
391
414
448

295
313

48
112
173
194
218
237
257
295
302
303
314
358
390
400
418
451

276
298



72 Pages

Rates: (Continued)
Rediscount: (Continued)
Authority to Executive Committees (Continued)
Authority amended and committee for one week to approve
increases for any FRBank to a rate not

exceeding four per cent 10/21 314
Real estate, time for disposal by Lycoming Trust Co., Williamsport,

Pa., extended for one year 7/15 40
Real estate notes: (See Mortgage notes)

Rediscountss
Adjusted service certificates, eligibility of notes secured by
and on which notice of transfer has been

waived 7[/20 &7
Ruling referred to Veterans! Administration before
publication in FRBulletin 9/8 178

American Bank and Trust Co., New Orleans, Ia., permission to
FRBank of Atlanta to rediscount paper
acquired from nonmerber bank 11/3 347
Assets not now eligible at FRBanks, statement of Governor
Harrison on organization of credit
corporation to be formed to rediscount 10/9 279
Telegram from Governor Harrison giving further details of

organization 10/12 287
Bankers Trust Co., Des Moines, Iowa, permission to rediscount
paper acquired from nonmember banks 10/12 285

Bills payable on securities not now eligible, recommendation of

Federal Advisory Council that FRBanks be

permitted to accept from member banks in

times of pressure 9/21 221
Canal Bank and Trust Co., New Orleans, le., paper acquired from

nonmember banks, permission to FRBank of

Atlanta 11/3 346
Citizens National Bank, Hampton, Iowa, permission to rediscount

paper acquired from nonmember banks at

FRBank of Chicago 11/9 359
Citizens State Bank of Jamestown, Ind., permission to FRBank to

rediscount paper acquired from nonmember

bank 12/23 454
Collateral, practice of FRBanks of requiring additional, letter

from Prof, Westerfield to FRBank of Dallas 8/18 152

Reply of FRBoard to letter from Prof, Westerfield on 9/2 186

Commercial National Bank of Madison, Wis., application to

rediscount paper of nonmember bank approved

with certain conditions 11/20 393
Eligible paper acquired by member banks from nonmember banks,

authority granted to Executive Committee to

grant pemission to FRBanks to rediscount 10/13 292

Reply to telegram from Governor of FRBank of San Francisco

on attitude of FRBoard 10/24 327
Federal Intermediate Credit Banks, paper of: (See Federal

Intermediate Credit Banks)
Feeder cattle loans, circulars of Federal Intermediste Credit

Banks on rediscounts on, and of FRBank of

Kensas City to member banks 10/5 264
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! Rediscounts: (Continued)
| First National Bank in Aurora, Ill., permission to FRBank to
‘ ] rediscount paper acquired from Farmers State
Bank of Somonauk, a nonmember 11/4 354
First National Bank of Roswell, N. Mex., permission to
: rediscount paper acquired from nonmember
‘ banks 10/28 332
First Wellington Bank, Wellington, Ohio, permission to
rediscount paper acquired from nonmember
; bank : 12/11 432
" Hibernia Bank and Trust Co., New Orleans, la., paper acquired
from nonmember banks, permission to FRBank
of Atlante 11/3 246
Interstate Trust and Banking Co., New Orleans, La., paper
acquired from nonmember banks, permission
to FRBank of Atlanta 11/3 347
Iowa~-Des Moines National Bank and Trust Co., Des Moines, Iowa,
permisgion to rediscount notes acquired
from nonmember banks 10/19 306
Notes of agricultural credit corporations arising out of
advances by Federal Intermediate credit
banks, eligibility for rediscount 7/28 79
Notes of banking or finance companies, petition of National
Association of Finance Companies that
FRBoard eamend regulations to make eligible 12/29 469
Notes of Grain Stabilization Corporation, eligibility of 11/3 349
Paper of nonmember banks eligible for membership and offered by
member banks, reply to FRBank of San

Francisco on 10/24 327
i Policy of FRBank of Philadelphia of rediscounting eligible paper
1; for banks in critical condition 10/22 322

Resolution of Chamber of Commerce of United States that FRBoard

liberalize attitude toward discount of

paper during these times 10/5 260
Security National Bank of Sioux City, Iowa, permission to FRBank

to rediscount paper acquired from nonmember

banks 11/20 392
South Carolina National Bank, Charleston, S. C., permission to

TRBank to rediscount paper acquired from

South Carolina State Bank 10/12 285
Valley National Bank, Des Moines, Iowa, application to

rediscount paper acquired from nonmember

banks approved 10/28 332
Whitney National Bank, New Orleans, Ia., permission to FRBank to

rediscount paper acquired from nonmember

banks 11/3 347

Reed, Harold L., letter to FRBank of San Francisco inquiring if
FRBank had adopted policy of not issuing
gold certificates, referred to FRBoard 11/13 372
Regulations, FRBoard:

D, classification of savings deposits under proposed ruling of

Wisconsin Bankers Association 10/30 342
j, Reserves of member banks, proposed, submitted by Committee on
5 Member Bank Reserves 8/18 148

(See also Reserves, System Committee on)
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Reports of condition: (See Condition reports)
Reserves:

Bank of Dawson, Ga., previously reported as deficient, now
maintaining required reserves 12/24
Bank premises and fixed machinery of FRBanks, usual charge for
depreciation to be made in closing of
books 12/24
Banks located in Boroughs of Richmond or Queens, New York, with
branches in Boroughs of Brooklyn or Bronx,

amount required 9/2
City National Bank, Wichita Falls, Texas, report of
unsatisfactory reserve record 10/7
Report of continued deficiency in, letter to Comptroller of
the Currency approved 12/14
Clyde National Bank, Clyde, Texas, report of contimued
deficisncy in 12/30

Deposits designated as "Howard Sutherland, Alien Property

Custodian® not to be classified as public

deposits exempt from reserve requirements 10/1
Deposits of funds by United States in designated depositaries

not classed as public moneys and not

exempt from reserve requirements 7/30
Deposits of Panama Canal Zone funds in national banks in District

of Columbia, not classed as public moneys

free from 9/9

Letter to FRBank of Richmond setting forth ruling 11/10

Deposits of public moneys by United States in designated

depositaries, summary of rulings to be

published in FRBulletin 12/5
Deposits received in comnection with so-called "personal loans",
ruling to be published in FRBulletin 8/26

Depreciation to be set up on United States securities, method of
showing in earnings and expense statement

and in condition statement 12/31
Digest of State laws authorizing member banks to maintain

requirements of FRAct, copy submitted 7/17
First National Bank of Bishop, Texas, report of continued

deficiencies in, no action at present 9/2

First National Bank, Durant, Okla,, continued deficiency
reported, referred to Comptroller of the

Currency for action 11/13
First National Bank, Hale Center, Texas, report of continued
deficiency in, no action at present 11/13
First National Bank of Hillsdale, Mich., report of continued
deficiencies, no action at present 9/16
First National Bank of Huntsville, Tenn,, report of continued
deficiency in, action deferred 12/29
First National Bank, Jayton, Texas, no action to be taken at
present on continued deficiencies in 9/8
First National Bank of Russellville, Ala., report of contimued
deficiency in, action deferred 12/30
First National Bank of Sylacauga, Ala., report of continued
deficiency in, action deferred 12/28

First National Bank and Trust Co., Orlando, Fla., report of
continued deficiency in, action deferred 12/28
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Reserves: (Continued)
‘ First State Bank, Abernathy, Texas, termination of membership
because of deficiencies in, not to be
required 12/23 457
First State Bank, ILorenzo, Texas, report of continued deficiency
i in, action deferred 12/28 467

Foreign banlking corporations granted permission to maintain in:

form of call loans to discount corxrporations

secured by acceptances, request of Mr,

McFadden for list 9/15 210
Future losses of FRBanks on paper discounted for member banks,

to be allowed if not charged to surplus

account 12/24 464
Hancock National Bank, Sparta, Ga., report of continued
deficiency in, action deferred 12/28 467
Laws of States imposing double requirements. for State member
banks, memo of Counsel on 7/30 88
1 Mercantile-Commerce National Bank, St. Louis, Mo., application
for reduction in 9/9 204
j Montgomery County Loan and Trust Co., Hillsboro, I1ll., report
? of continued deficiency in 7/2 2
National Bank of Commerce, Hugo, Okla., report of continued
| deficiency in, action deferred 12/23 456

National Bank of Fort Sam Houston, San Antonio, Texas,
application for reduction in requirements,

action deferred 11/25 401
Progressive penalties for deficiencies suspended by FRBank of
Cleveland 12/1 410

é Richmond National Bank, New York, located in Borough of Queens
t with branch in Brooklyn, amount required
; against demand deposits 9/2 188
Self insurance at FRBanks not to be allowed while net earnings
are not equal to dividend requirements 12/24 465
System Committee on, preliminary report on study now ready and
Mr. Smead to meet with FRBoard on Aug. 18 8/13 141
Report of Mr. Smead on proposed amendment to FRAct and
proposed regulation covering member bank
reserves, visits to FRBanks by members of
Committee authorized 8/18 148
Plan presented by Mr. Smead and discussed 10/21 319
Plan discussed by Mr. Smead and to be presented to Chairman
of Governors Conference and to FRBoard and
; to be discussed with Senator Glass 11/3 345
| Report of Governor Meyer on meeting with Senator Glass and
letter to Senator Glass transmitting copy
of report and proposed bill 11/4 352
Report to be printed and distributed among member banks and
others interested and to be released with
press summary 11/17 380
Questions raised to be discussed at Governors Conference and
conmittee to be continued while

recommendations are being considered 12/5 418
\ Letter to Chairmen of FRBanks for views and suggestions on
‘ each recommendation 12/11 430

|
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Reserves: (Continued)
Term payments placed in special accounts until sufficient to
retire notes, not deposits against which
reserves must be maintained 7/20 55
Third National Bank of Miami, Fla., reply to FRAgent on waiving
assessment of penalties for deficiencies 10/30 342
Assessment of penalties for deficiencies waived 12/7 424
Resolutionss
Chamber of Commerce of United States:
FRBoard .liberalize attitude toward discount of paper during
these times 10/5 260
Federal Advisory Councils
Branch and group banking, letter from Mr. Smith on release
to Mr. Hecht of Economic Policy Commission 10/1 248
FRBank of Kansas City:
Adjustments in salaries of employees, servicee to member

banks, payment of dividends, etc. 10/5 263
Reply of FRBoard that matters be held in abeyance
pending further consideration 10/12 =286
Reply of FRBoard agreeing with position of Conference of
Governors that action on these matters be
deferred for time being 12/14 439
FRBank of Richmond:
Salaries of employees, no changes to be made on Jan, 1 12/23 457
FRBoard:
Assessment on FRBanks for expenses of FRBoard 12/30 474
Change in form of 7/8 13
First National Bank of Rochester, Mich., surrender of
fiduciary powers approved 8/19 162

Kincheloe, W, P., presented by Mr. James on removal as
Managing Director of Louisville Branch,
action deferred (- 9ANR T
National Credit Association No., 3, proposed form to be adopted
by directors of banks applying for loans 12/1 409
Open Market Policy Conference: (See Open larket Policy
Conference)
State banks applying for membership in FB.System copy of
resolution accepting conditions to be sent
to FRBoard 12/9 427
Roosevelt and O'Connor, attorneys for Federal International Banking
Corporation: (See Foreign banking
corporations)
Rulings, FRBoard:
Deposits of Panama Canal Zone funds in national banks should not
be classed as public moneys free from

reserve requirements 9/9 203

Letter to FRBank of Richmond setting forth ruling 11/10 365
Deposits of public moneys by United States in designated

depositaries, summary to be published 12/5 420

Reserves maintained against deposits in connection with

"personal loans", to be published in

FRBulletin 8/26 178
Rediscount of veterans notes secured by Adjusted Service

Certificate, to be published in FRBulletin

if approved by Veterans'! Administration 8/26 178
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! Russian acceptances held by FRBanks, inquiry of Mr. McFadden on
E emount of 12/23 457

g

Safekeeping function at FRBanks, liability and cost discussed and to
be topic for discussion at joint meeting of
Governors and FRAgents 7/28 79
Letters to Governors and FRAgents submitting topic and on total
expense of function at each FRBank during

. 1930 8/11 115
; St. Jean, Georges, proposed circular letter on acceptance credits
, for financing the exportation of goods 8/20 167

(See also Foreign banking corporations, Federal International
Banking Corporation, First Federal Foreign

Banking Co rpora.tion)

Salaries of employees of FRBoard for 1932 approved 12/30 474
Salaries of officers and employees at FRBanks, letter to all
FRAgents requesting 11/23 398

(see also FRBanks)
Schenkers, Inc., letter to President of Federal International
Banking Corporation, statement contained
in circular of 7/20 56
Replies from Mr. St. Jean and from Roosevelt and O'Connor and no
action until FRBoard is asked to issue

final permit to begin business 8/11 116
Schroth, Frank, ineligible for election as Class B director of
FRBank of Philadelphia 12/7 424

Secretary of Treasury:
Destruction of old reports in file of Division of Bank
Operations, letter requesting 8/18 154
Mills, Under Secretary, present at meeting of FHBoard
considering preliminary report of Committee
on Reserves and opposed to requiring
reserves against Government deposits . 10/21 31¢
Smith, Edward J., payment of fee for services rendered in case of
Womack and Stone and Flat .Creek Savings
Bank v, FRBank of Atlanta 12/31 477
South American central banks, conference of: (See Conferences)
Staff of FRBoard:
Division of Bank Operations:
Smead, E. L.: (See Committees, Reserves of Member Banks)
Division of Research and Statistics:
Fricke, Dorothy, leave of absence without pay approved . 8/26 173
Goldenweiser, E. A.?
Free gold used in purchase of Government securities,
opinion expressed at meeting with Open
Market Policy Conference 8/11 127
Pamphlet on services and benefits of FRSystem being
prepared by FRBank of Philadelphia, Mr. .

Post to discuss with 9/2 191
FRBank of Philadelphia to be advised FRBoard does
not approve publication of pamphlet 9/30 240
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Staff of FRBoard: (Continued)
. Division of Research and Statistics: (Contimued)
; Goldenweiser, E. A.: (Continued)
To appear before svbcommittee of Senate Committee on
Manufactures in connection with bill to
' establish a National Economic Council
Moss, Mrs., Joyce W., leave without pay for thirty days
| approved
Leave without pay extended to Aug. 31
i Riefler, W. W., leave without pay extended to Dec., 31 to
;
}
)
|

complete work as Secretary tc Committee on

Reserves
Examiners:
Drinnen, F. Jo$

Present at meeting of FRBoard to discuss condition of

National Bank of the Republic, Central

Trust Co., and Chicago Trust Co., Chicago,

' Tl

f consolidation
i Governorg Offices
1 Harrison, Floyd R.$

Consolidations involving State member banks, .
! recommendation that action be deferred
! until FRAgent reports on definite

information developed by examination of

i bank
| Holidays:
December 26, offices of Board with exception of Gold.
Settlement Division to be closed

Thanksgiving, all employees who can be spared to be excused

at one o'clock on day before
Messengers:

Banks, Essex, leave on account of illness with pay extended

through October
Extended to Nov. 10
Office of Mr, Hamling
Nagle, Mrs, Margaret L., salary as secreta.ry increased
Salaries for 1932 approved :
' Secretary's Office:

Dodd, Yvonne, appointment and salary as secretary to Mr. .

! Morrill

! Miles, Mrs, Maria D., granted additional leave on account

of illness

‘ Morrill, Chester, appointment and salary as Secretary
approved

E Ietter to FRAgents and Governors advising of appointment

approved

Noell, J. C., appointed Chairman of Board's committee for

Community Chest campaign
Secretary to Mr. Morrill, authority to negotiate for
employment of
Sheafe, Edward A., Jr., appointment as stanographer made
| permanent

|g|t|zed for FRASER
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Application of consolidated bank for membership, Mr.
Drinnen to obtain information on details of

Pages

10/20 310
7/23 69
8/6 108

10/13 290

7/22 64

7/23 68

Appointed Assistant to the Governor and salary approved 9/8 197

10/1 245

12/23 456
11/25 401
9/29 228
11/13 369
8/12 135
12/30 474
11/16 378
7/28 78
10/1 248
10/2 257
11/18 386
11/10 366

8/19 159



|
i
1

Did

79

Pages
Staff of FRBoard: (Continued)
Veterans of World War to be excused to attend .Armistice Day
exercises 11/10 366

State member banks:

ed for FRASER

tlouisfed.

Alpena Trust and Savings :Ba.nk. Alpens, Mich,, absorption of
Montmorency County Savings Bank, Hillman,
Mich, 8/19
American Bank and Truet Co., New Orleans, La., permission to
FRBank of Atlanta to rediscount paper

acquired from nonmember banks 11/3
American Bank and Trust Co., Richmond, Va., absorption of
Richmond Trust Co. 8/19

American Exchenge Trust Co., Little Rock, Ark., reports on

failure of, copies to be furnished to

Attorney General 7/15
Bank of Commerce and Trusts, Richmond, Va., acquiring of assets

and assuming of deposit liability of Union

Bank and Federal Trust Co. : 10/1
Bank of Dawson, Ga., previously reported as deficient in

reserves, now maintaining required

reserves 12/24
Bank of Dearborn, Dearborn, Mich., consolidation with Union

State Bank and Benk of Commerce as

Guardian Bank of Dearborn® 8/20
Bank of Europe Trust Co., New York, recent closing discussed
with Mr. Owen D. Young 9/2

Bankers Trust Co., Des Moines, Iowa, permission to FRRank of
Chicago to rediscount eligible paper
acquired from nonmember banks 10/12
Canal Benk and Trust Co., New Orleans, ILa.:
Custodian of collateral in connection with certain loans,

letter from Federal Farm Board on 8/26
Permission to FRBank of Atlante to rediscount paper acquired
from nonmember banks by 11/3

Carroll County Trust Co., Conway, N. H., purchase of stock of
-Continental Bank and Trust Co. of New York,

referred to Counsel 9/30
Memo of Counsel with letter to FRAgent at Boston for
additional information 10/24

Cass Bank and Trust Co., St. Louls, Mo., permitted to hold stock

of Natural Bridge Trust Co., temporarily and

to be disposed of at first opportunity 7/15
Central Depositors Bank and Trust Co., Akron, Ohic, assets

purchased and liabilities assumed by First

City Trust and Savings Bank, action

deferred 11/30
Central State Bank of White Sulphur Springs, Mont., immediate
withdrawal from membership approved 11/30

Central Trust Co., Chicago, Ill,, to consolidate with National
Bank of the Republic and Chicago Trust Co., 7/7
Procedure tc be followed in application of consolidated bank

for membership 7/14
Copy of report of examination with supplemental information
to be sent in 7/8

org/
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State member banks: (Continued)
Central Trust Co., Chicago, Ill.: (Continued)
Condition as disclosed by examination report discussed by
Mr, Drinnen 7[22 64
Chemical State Savings Bank, Midland, Mich.,, acquisition of
business of Peoples State Savings Bank,
action deferred until after next
examination 10/21 315
Chouteau Trust Co. of St. ILouis, extension of time for disposing
of first mortgage real estate notes held in
assets 7/28 78
Time extended to March 1, 1932 12/9 428
Citizens Bank and Trust Co. of Pocatello, Idaho, FRBank of San
Francisco not to participate in next
examination and request withdrawm 8/11 114
Citizens State Bank of Jamestown, Ind., permission to FRBank to
rediscount paper acquired from State Bank

of Lizton, Ind.,, a nonmember 12/23 454
Citizens Trust Co. of Utica, N. Y., contemplated merger with
First Bank and Trust Co. of Utica 10/30 339

Merger with First Bank and Trust Co. and Utica Trust and

Deposit Co., effective Nov. 14, final

consideration deferred 11/18 384
Commerce Trust Co. of Kansas City, Mo., credit investigation to

be made, designation of thirty employees of

FRBank as Assistant Examiners for 10/9 279
Commercial American Bank and Trust Co., Shreveport, la,, merger

with Continental Trust and Savings Bank,

information on consolidation requested 11/4 355
Condition reports:

Call as of June 30 g : 3 7[7 5
Call as of Oct. 6 10/7 269
"Federal Reserve Funds brought", manner of showing in 7/14 35
Forms to FRAgents explaining items showing dealings with

National Credit Corporation 12/24 464

Continental Bank and Trust Co., New York City:
Merger with Straus National Bank and Trust Co., and

International Trust Co. proposed 8/5 102
Merger completed and Assistant FRAgent to participate in
next exemination 10/1 247
Stock purchased by Carxoll County Trust Co., Conway, N. H.,
without permission of FRBoard 9/30 239
Dallas City Bank, Dallas, Ore., absorption of Falls City Bank,
Falls City, Ore., action deferred 12/29 471

Dime Bank-Lincoln Trust Co., Scranton, Pa., retention of small

blocks of stock in other banks for

reasonable time approved 7/30 88
Equitable Trust Co., Atlantic City, N. J., merger of Pacific

Avenue National Bank and Chelsea Safe

Deposit and Trust Co., FRAgent to make

investigation 10/24 328
Farmers :Ban.k McCutchenville, Ohioc, analysis of examination

report submitted and recommendation to

discontinue membership 8/11 114
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| State member banks: (Continued)
Farmers Bank, McCutchenville, Ohic: (Continued)
Letter from FRAgent on attitude of directors and reply of
TRRoard requesting recommendation on when
action should be taken 8/18 153
Farmers State Bank, Bureka, Ill,, assets acquired and
‘ liabilities assumed of First National Bank
of Bureka, action deferred 11/3 348
No objection to action 11/16 377
Fidelity State Bank, Aurora, Nebr., large loan made to Giltner
State Bank, Giltner, Nebr., no action to be
taken 8/20 166
First Bank and Trust Co. of Utica, N. Y., purchase of stock of
Utica Trust and Deposit Co. and deposit
ligbilities assumed, and contemplated
merger with Citizens Trust Co. of Utica  10/30 339
Merger effective Nov. 14, final consideration deferred 11/18 384
First City Trust and Savings Bank, Akron, Ohio, assets purchased
and ligbilities assumed of Central
Depositors Bank and Trust Co., and name
changed to First Central Trust Co., action
deferred 11/30 405
First State Bank, Abernathy, Texas, report on reserve record and
relations with FRBank and proceedings for

termination of membership closed 12/23 457
First State Bank, Lorenzo, Texas, .report of continued deficiency
in reserves, action deferred 12/28 467

First Wellington Bank, Wellington, Ohio, permission to
rediscount paper acquired from Sullivan
‘ State Bank, a nonmember 12/11 432
; Gilbert Savings Bank, @Gilbert, Iowa, unsatisfactory condition
| of, to be submitted to Directors of FRBank

of Chicago for recommendation 7/7 8
Notice of intention to withdraw filed and immediate
withdrawal approved 8/26 175

Globe Bank and Trust Co., Brooklyn, N. Y., recent closing
discussed by Governor Meyer with Mr. Young 9/2 191
Hibernia Bank and Trust Co., New Orleans, la., permission to
FRBank of Atlanta to rediscount paper
acquired from nonmember banks 11/3 346
Home State Bank for Savings, Grand Rapids, Mich., comsolidation
with American National Bank and Security
National Bank, action deferred 10/7 272
International Trust Co., New York City, proposed merger with
Straus National Bank and Trust Co. and
Continental Bank and Trust Co. 8/6 102
f Business taken over by Continental Bank and Trust Co. 10/1 247
Interstate Trust and Banking Co., New Orleans, Ia,., permission
to FRBank of Atlanta to rediscount paper
acquired from nonmember banks 11/3 347
Lafayette~South Side Bank and Trust Co., St. Louis, Mo.:
Natural Bridge Trust Co., permitted to hold stock of,
temporarily and to Dbe disposed of at first
opportunity 7/15 46
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State member banks: (Continued)
; Iafayette-South Side Bank and Trust Co.: (Continued)
‘ South Side National Bank, FRAgent at St. Louis to meet with
FRBoard to discuss ownership of stock of 7/8 15

Discussed with Mr. Wood and program to be formlated for
; disposing of stock in reasonable time 7/16 45
; To be held in abeyance until first part of September 8/5 103
Possible results of disposal of stock discussed by Mr,

|, Lonsdale 8/12 132
i Counsel to prepare letter to FRAgent that immediate

) action will not be required 8/12 138

| Letter to FRAgent submitted and approved 8/19 163
f Letter from Mr. Lonsdale transmitting memorandum on

j appearance before FRBoard . 9/8 197
Letter from FRAgent that action of FRBoard had been

cormmnicated to member banlk 9/21 220

Liberty Bank of Buffalo, N. Y., report of examination showing
migleading statement was published by an
affiliate, Liberty Shares Corporation 8/20 167
Memo of Counsel that bank is using funds indirectly for
! . .purchase of own stock, State Banking
1 Department to take up criticised matters
| with bank 10/30 341
Lilley State Bank, Tecumseh, Mich,, .consolidation with Tecumseh
State Savings Bank, FRBank to join in next
; examination 8/26 175
f Lycoming Trust Co., Williamsport, Pa., time for disposal of real
estate under condition of membership
; extended for one year . 7/16 40
| Manufacturers Trust Co., New York:
Absorption of Midtown Bank of New York, Midwood Trust Co. of
Brooklyn, Bryant Park Bank of New York, and

Brooklyn National Bank of New York 9/16 215
Taking over of assets and liabilities of Lebanon National
Bank /1% .. 148

» Mercantile~Commerce Bank and Trust Co., St. Louis, Mo., ownership
of stock .in Mercantile-Commerce National
Bank, memo on legal phases being prepared

by Nr. Hamlin 22 110
Ownership discussed and FRAgent at St. Louis to meet with
i FRBoard on July 15 for discussion /- S
; Discussed with Mr. Wood and program to be formulated for
' disposing of stock in reasonable time 7/16 45

| Matter to be held in abeyance until first part of September 8/5 103
: Acquiring of stock discussed by former Governor Young and
possible results of disposal discussed by

| . Mr, Lonsdale 8/12 130
| Counsel tq prepare letter to FRAgent that immediate action
j .will not be required 8/12 138
: Letter to FRAgent submitted and approved, action not to be

considered a precedent 8/19 163
5 Letter from Mr. Lonsdale transmitting memorandum on
appearance before FRBoard 9/8 197

Ietter from FRAgent that action of FRBoard had been read to
Mr. Lonsdale, to be advised to inform bank
| of action in writing 9/21 220
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State member banks: (Continued)
Midwood Trust Co. of Brooklyn, N. Y., absorption by Manufacturers
Trust Co., New York 9/16 215
Montgomery County Loan and Trust Co., Hillsboro, Ill,, report of
deficiency in reserves and FRAgent to
report on effect of absorption of Peoples
National Bank and State Bank of Taylor
Springs ; 7/2 2
Reply of FRAgent that report of consolidation was not made
because no material change was made in
agssets and reply to FRAgent that all
congolidations involving member banks be
reported 8/26 175
Monticello State Bank of Monticello, Iowa, request for
arrangement with druggist in Oxford, Iowa,
to cash checks etc., cannot be approved 10/14 297
Multnomah Commercial and Savings Bank, Multnomah, Ore.,
immediate withdrawal from membership
approved . .--10f7 ~ 272
Natural Bridge Trust Co., St. Louis, Mo., stock held by Cass
Bank and Trust Co., to be disposed of at

first opportunity 7/15 46
New Jersey Title Guarantee and Trust Co., Jersey City, N. J.,
absorption of Iabor National Bank 8/6 102

Absorption not consummated and member bank merely handling
assets of national bank for liquidation 8/12 136
North York State Bank, York, Pa., deposits assumed and assets
acquired for liquidation by York Trust Co. 12/23 455
J Oak Park Trust and Savings Bank, Oak Park, Ill,, absorption of
{ North Oak Park State Bank, no objection to 12/31 478
3 Ottumwa Savings Bank, Ottumwa, Iowa, immediate withdrawal from
membership approved | 12/23 453
Overpeck Trust Co., Ridgefield Park, N. J., merger with
Ridgefield Park Trust Co., action deferred 12/11 434
Pacific State Bank of South Bend, Wash., viclation of condition
5 of membership in establishing trust
& department without permission 11/18 385
Peoples Bank and Trust Co., Passaic, N. J., absorption of
American Trust Co., of Passaic, FRBank to
participate in next examination 10/1 246
Information on absorption of American Trust Co. of Passaic
and proposed merger of Lincoln National

Bank and the City Trust Co. o+ 11/18 383
Peoples State Bank of Maplewood, Mo., no objection to exercise
of trust powers by 9/2 188

Provident Savings Bank and Trust Co., Cincinnati, Ohio, cannot
establish branch at Norwood because outside

of limits of city 10/19 305
Ridgefield Park Trust Co., Ridgefield Park, N, J., merger of
Overpeck Trust Co., action deferred 12/11 434

State Bank of Bowling Green, Ohio, forfeiture of membership
recormended by FRBank, opinion of FRBoard
that no action should be taken at present 7/15 42
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State member banks: (Continued)
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State Bank of Bowling Green, Ohio: (Continued)
Reply of FRAgent that matter will be suvbmitted at next
meeting of directors 8/11
Letter from FRAgent on attitude of directors, and reply of
FRBoard requesting recommendation on when
action should be taken 8/18
Six months notice waived and immediate withdrawal approved 11/23
State Bank of Cuba, Ill,, deposit liabilities assumed and assgets

acquired of State Bank of St. David 10/30

No objection by FRBoard 12/2
Sundance State Bank, Sundance, Wyo., action in taking over

business of Hulstt State Bank 12/23

Tecumseh State Savings Bank, Tecumseh, Mich., consolidation with
Lilley State Bank, FHRBank to join in next
examination 8/26
Tower Grove Bank and Trust Co., St. Louis, Mo., to be advised to
dispose of stock of Natural Bridge Trust
Co. at first opportunity 7/15
Trust Co. of Wyoming County, Warsaw, N, Y., application for
immediate withdrawal from membership
resubmitted and again denied 7/15
Union Bank and Federal Trust Co., Richmond, Va., assets acquired
, and deposit liability assumed by RBank of
Commerce and Trusts 10/1
Immediate withdrawal from membership approved 10/20
Union Trust Co. of Greensburg, Pa,, certain assets acquired and
liabilities assumed of Maddas Bank and
Trust Co., action deferred 10/22
Utica Trust and Deposit Co., Utica, N. Y., purchase of stock and
deposit liabilities assumed by First Bank
and Trust Co. 10/30
Merger effective Nov. 14, final consideration deferred 11/18
Valley Bank and Trust Co., Phoenix Ariz., request of FRAgent to
participate in examination of, action
deferred after discussion of simultaneous
examinations 7/8
West Orange Trust Co., West Orange, N. J., aspplication for
reduction in capital stock not approved 9/30
Woodlawn Trust Co., Aliquippa, Pa., absorption of Aliquippa

National Bank 11/18
Action deferred until next report of exemination is
received 12/23

York Trust Co., York, Pa., deposits assumed and assets acquired
for liquidation of North York State Bank 12/23

Sterling exchange, telegrams from FRBank of New York on rate of, and

advising no purchases were made on those

dates 8/5
Advice of purchases aggregating £500,000 8/6
Advice of further purchases on Aug. 6 and 7 . 8/11

(See also Foreign banks, Bank of England)

Stewart, W. W., present at meeting of FRBoard and report on

conditions in European countries 8/6

41

47
309

339
384

13
239
385
456
455
100

109
112

108




Lafayette-South Side Bank and Trust Co., St. Louls, Mo.:
Natural Bridge Trust Co., permitted to hold stock of,
temporarily, and to be disposed of at
first opportunity 7/15
South Side National Bank, FRAgent at St. Louls to meet with
FRBoard to discuss ownership of stock in  7/8
Discussed with Mr., Wood and program to be formmlated for
disposing of stock in reasonable time 7/15
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Pages
Stock, capital:
Atla.nti.c Corporation of Boston, held by Atlantic National Bank
under txrust indenture and proposed
supplement 7/9 25
Letter from Chaimman of bank on amendment to trust
indenture, Counsel to discuss matter with
Comptroller of the Currency 8/12 133
Messrs., Awalt, Wyatt and Drinnen to consult on matter and
examination to be made if necessary 8/13 140
Carroll County Trust Co., Conway, N. H., purchase of 500 shares
of Continental Bank and Trust Co. of New
York, referred to Counsel 9/30 239
Memo of Counsel with letter to FRAgent at Boston for ~
additional information 10/4 328
Cass Bank and Trust Co., St. ILouis, Mo., permitted to hold stock
of Natural Bridge Trust Co. temporarily and
to be disposed of at first opportunity 7/15 46
Citizens National Bank of Bluffton, Ohio, reduction approved and
then to be increased . 10/28 332
Dime Bank-Lincoln Trust Co. of Scranton, Pa., retention of small
blocks of stock in other banks for
reasonable time approved 7/30 88
First Federal Foreign Banking Corporation, procedure in applying
for reduction in 7/8 14
Letter from Mr., St. Jean opposing reduction and requesting
interpretation of FRAct on "vote of two-
thirds of shareholders" 8/19 160
Application for reduction in, and letter from Mr, St. Jean
opposing 9/9 204
Reduction approved with conditions stated 12/24 462
Reply to letter from Mr, St. Jean protesting action of
shareholders in reducing capital 12/24 463
First National Bank of Dillonvale, Ohio, reduction in 11/18 383
First National Bank of Ironton, Ohio, reduction approved 7/30 88
First National Bank of Munday, Texas, holding of stock as
collateral for loan, disposal to be
discussed with Mr, Gilbert 8/11 116
First National Bank, Oakland, Calif., reduction approved 10/20 310
First National Bank in St. Louis, Mo., reduction approved with
conditions stated 12/11 434
Fletcher American National Bank, Indianapolis, Ind., reduction
approved 11/23 397
Genesee River National Bank and Trust Co., Mt. Morris, Ne: Vo5
reduction approved and then to be
increased 10/1 261

46
15

45



86 Pages

Stock, capital: (Continued)
lafayette-South Side Bank and Trust Co.: (Continued)
South Side National Bank: (Continued)
Matter to be held in absyance until first part of

September 8/6 103
Possible results of disposal of stock discussed by Mr.
Ionsdale 8/12 132
Counsel to prepare letter to FRAgent that immediate
action will not be required 8/12 138
Letter to FRAgent submitted and approved 8/19 163
Letter from Mr. Lonsdale transmitting memorandum on
A appearance before FRBoard 9/8 - '197
Letter from FRAgent that action of FRBoard had been
commmicated to member bani 9/21 220

Leeds~American National Bank, Leeds, Ala., reduction approved 9/2 187
Mercantile~Commerce Bank and Trust Co., St. Louis, Mo.,

ovnership of stock of Mercantile-Commerce

National Bank, memo on legal phases being

prepared by Mr. Hamlin vk S o)
Ownership discussed and FRAgent at St. Louis to meet with

FRBoard on July 15 7/8.:. 15
Discussed with Mr. Wood and program to be formulated for

disposing of stock in reasonable time 7/15 45

Matter to be held in abeyance until first part of September 8/5 103
Acquiring of stock discussed by former Governor Young and
possible results of disposal by Mr,

Ionsdale 8/12 130
Counsel to prepare letter to FRAgent that immediate action
. will not be required 8/12 138
Letter to FRAgent submitted and approved, action not to be
considered a precedent 8/19 163
Letter from Mr. Lonsdale transmitting memorandum on
appearance before FRBoard 9/8 197
Letter from FRAgent that action of FRBoard had been read to
Mr. Lonsdale, to be advised to inform banic
of action in writing 9/21 220
Merchants National Bank, Dunkirk, N, Y., reduction approved with
conditions stated 10/21 315
Action amended regarding carrying of certain loans and other
conditions complied with 12/3 414
Tower Grove Bank and Trust Co., St. Louis, Mo., to be advised to
. dispose of stock of Natural Bridge Trust
Co. at first opportunity 7/15 46
West Orange Trust Co., West Orange, N. J., application for
reduction not approved 9/30 239

Worcester County National Bank, Worcester, Mass., application
; . for reduction in, plan not favored by
FRBoard 9/30 240
Stock, FRBank: :
FRBank of Atlantas
Barnett National Bank, Cocoa, Fla., application approved 8/6 111
Calcasieu National Bank in Lake Charles, I.a.., application
approved 9/15 212
Surrender approved 12/29 472
Capital National Bank, Jackson, Miss,, surrender approved 9/15 213
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| Stock, FRBank: (Continued)

FRBank of Atlanta: (Continued)
Citizens Banking Company, Eastman, Ga., surrender approved 11/13 374
Commercial National Bank, Eufaula, Ala., surrender approved 11/30 407
Commercial Nationgl Bank, Hatties‘b'urg, Miss., surrender

approved 7/17 52
Commercial National Bank, Lafeyette, Ia., surrender approved 7/13 31
First National Bank, Arcadia, Fla., surrender approved 8/18 157
Tirst National Bank, Elba, Ala., surrender approved 11/30 407

First National Bank, Greemsboro, Ala., surrender approved 9/8 199
First National Bank, Gulfport, Mise., surrender approved 8/18 157
First National Bank, Kingston, Tenn., application approved 8/5 106
First National Bank, Midland City, Ala., surrender approved 11/30 407
Tirst National Bank, Prattville, Ala., surrender approved 7/1?7 &2
First National Bank, Shelb,y-ville Tenn,, application

approved . 7/28 82
First National Bank, Vidalia, Ga., surrender approved 11/30 407
Florida National Bank and Trust Co. at Miami, Fla.,

application approved 8/11 121

Greene County Bank, Greeneville, Tenn., application approved 7/28 82
Harriman National Bank, Earrima.n Tenn., surrender approved 8/13 144
Houston National Bank, Dothan, Ala., surrender approved 11/18 387
Leeds-American National Bank, leeds, Ala., surrender

approved . 10/20 312
Lincoln National Bank of Broold:a.ven, Broolchaven, Miss.,

application approved 7/13 31

Organization not to be completed and stock subscriptions

to be refunded 714 37
Marion Central Bank, Marion, Ala., application approved 7/30 96
Peoples National Bank, McMinnville, Tenn., surrender

approved 11/9 362
Tennessee National Bank, Johnson City, Tenn., surreander

approved . . 10/20 312

Third National Bank of Miami Fla.., FRAgent to obtain
application for surrender and cancellation 10/30 342

Surrender approved . . 11/25 402
Unaka and City National Bank, Johnson City, Tenn., surrender
approved . 9/15 213

FRBank of Bostong
Bank of Commerce and Trust Co., Boston, Mass., application

approved 9/29 233
Brunswick National Bank, Brunswick, Me., surrender approved 12/23 458
Day Trust Co., Boston, Mass., applica.tion approved 7/2 4
Fall River National Bank, Fall River, Mass., surrender

approved 8/18 157
First National Bank, Reading, Mass., surrender approved 9/15 212

; Frontier National Bank, Eastport, Me., surrender approved 12/23 458
! Limerick National Bank, Limerick, Me., surrender approved  8/18 157
National Mechanics and Traders Bank, Portsmouth, N. H.,

surrender approved : 9/29 233
New England Trust Co., Boston, Mass., surrender approved 8/27 185
Norway National Bank, Norway, le., surrender approved 8/5 106
Peoples~Ticonic National Bank, Waterville, Me., application

approved 12/5 421
Sanford National Bank, Sanford, Me., surrender approved 9415 %132

Didjtized for FRASER
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Stock, FRBank: (Continued)
FRBank of Boston: (Continued)
Searsport National Bank, Searsport, Me., surrender approved 9/15 212
Somerville Trust Co., Somerville, Mass.,, application

approved , 12/17 450
Springfield National Bank, Springfield, Mass., surrender

approved 8/18 157
Ticonic National Bank, Waterville, Me., surrender approved 11/9 361

FRBank of Chicagos : _

Alpena National Bank, Alpena, Mich., surrender approved 7/ 7 11
Alpena Trust and Savings Bank, Alpena, Mich., application

approved . . 8/5 106
American Home Security Bank, Grand Repids, Mich.,

application approved : 10/24 330
American National Bank, Grand Rapids, Mich., surrender

approved 11/9 362
American National Bank, Lincoln, Ill., surrender approved 12/3 417
American Savings Bank and Trust Co., Davenport, Iowa,

: application approved 7/2 4

American State Bank, Detroit, Mich.,, surrender approved 7/2 4
American Trust Co., South Bend, Ind., surreander approved 10/28 334
Bay City Bank, Bay City, Mich., surrender approved 11/25 402
Bennett Savings Bank, Bennett, Iowa, surrender approved 8/18 157

Broadway National Bank, Chicago, Ill., surrender approved 7/2 4
Calumet National Bank, Chicago, Ill., surrender approved 10/28 334
Cass County State Bank, Cassopolis, Mich., application

approved 9/2 193
Central Republic Bank and Trust Co., Chicago, Ill.,
application for 7/23 68
Application approved = /24 73
Central Trust Co. of Illinois, Chicago, Ill., surrender
approved 7/30 96

Citizens National Bank, Delphi, Ind., surrender approved  10/7 274
Citizens National Bank, Kokomo, Ind., surrender approved 11/18 387
Citizens National Bank, Peru, Ind,, surrender approved 11/9 362
Citizens State Bank, Big Rapids, Mich., surrender approved 11/18 387
Commercial National Bank and Trust Co., St. Joseph, Mich.,

. surrender approved 11/13 374

Densard State Bank, Monroe, Mich,, surrender approved 11/3 351
Detroit Savings Bank, Detroit, Mich,, application approved 8/26 182
Farmers and Merchants National Bank and Trust Co., Benton

Harbor, Mich,, application approved 8/5 106
Farmers and Merchants State Bank, Carson City, Mich.,

gurrender approved ‘ 12/11 435
Farmers and Merchants State Bank, Sebewaing, Mich,

application approved 9/2 193
Farmers National Bank, New Bedford, Ill., surrender

approved. 10/19 308

Farmers National Bank, Sunman, Ind., surrender approved 11/9 362
Farmers National Bank, Trafalgar, Ind., surrender approved 10/12 289
Farmers National Bank, Westervelt, Iil,, surrender approved 12/11 435
Farmers State Bank, Vicksburg, Mich., surrender approved 223 67
PR . 11/30 407

Farmers State Savings Bank, Milford, Mich,, surrender
approved 9/29 =233

igitized for FRASER
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Pages
Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)
Farmington State Savings Bank, Farmmington, Mich., surrender
approved 9/29 233
First and Tri State National Bank and Trust Co., Foxrt Vayme,
Ind., surrender approved 11/9 362
First National Bank, Angola, Ind., surrender approved 7/22 67
First National Bank in Aurora, Ill., application approved 7/30 96
First National Bank, Aurora, Ill., surrender approved 10/28 334
v First National Bank, Bagley, Iowa, surrender approved 7/14 39
First National Bank, RBay City, Mich., surrender approved 12/23 459

First National Bank, Belvidere, Ill.,, surrender approved 11/13 374
First National Bank, Blissfield, Mich., surrender spproved 7/28 82
First National Bank, Blockton, Iowa, surrender approved 11/16 379

First National Bank, Bode, Iowa, surrender approved 10/20 312
. First National Bank, Buchanan, Mich., surrender approved 12/5 421
First National Bank, Casey, Ill., application approved 9/2 193
First National Bank, Clarence, Iowa, surrender approved ki 11
First National Bank, Clinton, Ind., application approved 8/26 182
First National Bank, Coin, Iowa, surrender approved 10/24 330

First National Bank, Converse, Ind., application approved 11/13 373
_First National Bank, Dearborn, Mich., surrender approved 2]z 67
First National Bank, Dillsboro,  Ind., surrender approved 9/8 199
First National Bank, Dowmers Grove, Ill,, surrender approved 9/15 213

First National Bank, Elliott, Iowa, surrender approved T =52
Tirst National Bank, Erie, Ill., surrender approved 10/28 334
First National Bank of Eureka, Ill., reply to Assistant

TRAgent at Chicago on cancellation of 11/3 349

Surrender approved : 11/25 402
First National Bank, Fennimore, Wis., surrender approved 11/13 374
‘ First National Bank, Goodland, Ind., surrender approved 8/27 185
First National Bank in Hamburg, Iowa, surrender approved 12/9 429
\ First National Bank, Hillsdale, Mich,, application approved 9/29 233

First National Bank, Hoopeston, Ill,, surrender approved 9/2 193
First National Bank, Huntington, Ind., surrender approved 9/29 234
First National Bank, Kewanee, I1l., surrender approved 10/24 320
Tirst National Bank, lake City, Iowa, surrender approved 11/16 379
First National Bank, ILake Geneva, Wis., application approved 9/2 193

First National Bank, Lehigh, Iowa, surrender approved 9/29 234
Tirst National Bank, Le Mars, Iowa, surrender approved 9/8 199
First National Bank, logansport, Ind., surrender approved 12/3 417
First National Bank, Merrill, Iowa, surrender approved 10/9 =281
First National Bank, Morrisonville, Ill., surrender approved 7/22 67
} First National Bank, Newton, Iowa, surrender approved 10/19 308
; First National Bank, Ottumwa, Iowa, surrender approved 11/9 362
First National Bank, Polo, Ill., surrender approved 8/27 185
} First National Bank, Pomeroy, Iowa, surrender approved '7/13 31
} First National Bank, Preston, Iowa, surrender approved 10/7 274

First National Bank, Randolph, Iowa, surrender approved 10/12 289
Firgt National Bank, Reed.City, Mich., surrender approved 11/13 374
First National Bank, Royal Oak, Mich., surrender approved 7/17 52
Pirst National Bank, St. Clair Shores, Mich., surrender
-‘ approved 7/17 52
@ First National Bank, Sycamore, I1l., surrender approved 12/3 417

Digltized for FRASER
ht aser.stlouisfed.org/




90

Pages

Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)

igitized for FRASER

First National Bank, Traverse City, Mich., surrender

approved 11/18
First National Bank in Tremont, I1l., application approved 11/9
First National Bank, Vatseka, Ill., surrender approved 7/13

First National Bank, Wauwatosa, Wis., application approved 8/18
Tirst National Bank, Weyauwega, Wis., surrender approved 8/5
First National Bank, Whitewater, Wis., surrender approved: '?/ 7

First National Bank, Winamac, .Ind., surrender approved 10/7
First State Bank, Petoskey, Mich., surrender approved 12/5
First State Savings Bank, Birmingham, Mich,, surrender

approved 9/29
Foreman-State National Bank, Chicago, Ill., surrender

approved : 10/7
Gerber State Bank, Argenta, I1l., application approved 11/3
Greenfield Savings Bank, Greenfield, Iowa, application

approved : 9/2
Greenville National Bank, Greenville, Mich,, surrender

approved . 8/5
Guardien Bank of Dearborn, Mich., application approved 8/20
Guardian Bank of Royal Oak, Mich., application approved 9/15

Guardian National Bank, Chicago, Ill., surrender approved 8/27
Inkster National Bank, Inkster, Mich., surrender approved 10/9
Inland-Irving National Bank, Chicago, Ill., surrender

approved 9/15
Iowa National Bank, Ottumwa, Iowa, surrender approved 10/12
Iowa State Savings Bank, Fairfield, Iowa, application

approved 9/15
Isabella County State Bank, l{t, Pleasant, Mich., application

approved . : 9/2

Ithaca National Bank, Ithaca, Mich., surrender approved 12/17
Lapeer County Bank, Imlay City, Mich., application approved 11/3
Lapeer Savings Bank, Lapeer, Mich., application approved 9/15
Lapham State Savings Bank, Northville, Mich., surrender

approved. 9/15
Lyon County National Bank, Rock Rapids, Iowa, surrender

approved 11/13
Manufacturers National Bank and Trust Co., Rockford, Ill.,

surrender approved 7/22
Marine National Exchange Bank, Milwaukee, Wis., surrender

approved . 9/29

McCartney National Bank, Green Bay, Wis., surrender approved 8/5
Merchants National Bank, Clinton, Iowa, surrender approved 9/29

Monroe National Bank, Monroe, Iowa, surrender approved 9/8
Moville State Bank, Moville, Iowa, surrender approved 11/3
National Bank of Logansport, Ind,, application approved 12/23
National Bank of Sidney, Iowa, surrender approved 11/13
National Bank of the Republic, Chicago, Ill,, surrender

approved : 10/12
National Fowler Bank, lafayette, Ind., application approved 7/7
Noel State Bank, Chicago, .Ill., surrender approved 8/26
North-Western Trust and Savings Bank, Chicago, Il1l.,
< surrender approved 9/15
Oconto National Bank, Oconto, Wis., surrender approved 9/8
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Pages
Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)
Ogden National Bank, Chicago, Ill., surrender approved 11/13 374
0ld-First National Bank and Trust Co., Fort Wayne, Ind.,
application approved 10/7 27
0ld-First National Bank in Bluffton, Ind., surrender
approved 10/19 308

Ottumwa National Bank, Ottumwa, Iowa, surrender approved 11/9 362
Peoples State Bank, Imlay City, lMich., application approved 9/8 199
Peoples State Bank of Milan, Mich., application approved 7/2 &
Peoples State Savings Bank, Britton, Mich., surrender

| approved 12/3 417
; Peoples Trust and Savings Bank, Clinton, Iowa, surrender

| approved 11/18 387
’ Pigeon State Bank, Pigeon, Mich., application approved 9/8 199
g Pontiac Commercial and Savings Bank, Pontiac, Mich,,

h surrender approved 9/29 234
1 Rogers Park National Bank, Chicago, Ill., surrender

il approved 10/19 308
!

Second National Bank, New Hampton, Iowa, surrender approved 8/11 121
Security National Bank, Grand Repids, Mich., surrender

approved 12/14 440
Security National Bank, Rockford, Ill., surrender approved 7/2 4
Security Trust and Savings Bank, Shenandoah, Iowa,

application approved 9/15 212
Security Trust and Savings Bank, Storm Lake, Iowa,
application approved 9/15 212
State National Bank, Peru, Ill., application approved 11/9 361
State Savings Bank, Caro, Mich., surrender approved 12/23 459
; State Savings Bank, Escanaba, Mich., application approved  8/6 111
State Savings Bank, Fenton, Mich., surrender approved 10/19 308
Story County Trust and Savings Bank, Ames, Iowa, application
l . approved 9/8 199

Sturgis National Bank, Sturgis, Mich., surrender approved 8/11 121
3 Tipton National Bank, Tipton, Iowa, application approved 11/3 351
3 Union Bank and Trust Co., Ottumwa, Iowa, application

approved 8/19 159
Union State Savings Bank and Trust Co., Kewanee, Ill.,
surrender approved 10/30 344

United Savings Bank, Tecumseh, Mich., surrender approved 11/20 394
Wlashington Park National Bank, Chicago, Ill., surrender

approved . . (i R b
Waukegan National Bank, Waukegan, Ill,, surrender approved 8/5 107
Veyne Savings Bank, Wayne, Mich., surrender approved 8/26 182
Wlest Side-Atlas National Bank, Chicago, Ill., surrender

approved | 11/13 374

Will County National Bank, Joliet, Ill., surrender approved 10/19 308
FRBank of Cleveland: : ,
American State Bank, St. Marys, Ohio, surrender approved  10/5 268
Ashland National Bank, Ashland, Ky., surrender approved 12/14 440
Bank of Pittsburgh N. A., Pittsburgh, Pa., surrender
. approved ; 10/19 308
Bell National Bank, Pineville, Ky., surrender approved 8/11 121
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Stock, FRBank: (Continued)
FRBank of Cleveland: (Continued) :

Central National Bank, Chardon, Ohio, application approve 8/13
Citizens National Bank, Ellwood City, Pa., surrender

A approved 12/31

Citizens National Bank, Seward, Pa., surrender approved 12/17
Citizens National Bank, Vandergrift, Pa., surrender

approved 12/5

Citizens National Bank, Varren, Pa.,, surrender approved 7/17

Citizens National Bank, Winchester, Ky., surrender approved 10/19

City Savings Bank and Trust Co,, Alliance, Ohio, surrender

igitized for FRASER
tp://fraser.stlouisfed

approved 12/23
City Trust and Savings Bank, Youngstowmn, Ohio, surrender
approved 11/30

Columbus National Bank, Columbus, Ohlo, surrender approved 9/29
Commerce Guardian Trust and Savings Bank, Toledo, Ohio,

: surrender approved 10/19
Commercial Bank, Delphos, Ohio, application approved 10/20
Commercial Banking and Trust Co., Wooster, Ohio, application
approved 8/5
Dime Savings Bank, Canton, Ohio, surrender approved 11/25
Dollar Savings and Trust Co,, Youngstown, Ohio, surrender
approved 12/3

Exchange National Bank, Pittsburgh, Pa., surrender approved 11/13
Farmers National Bank, Haviland, Ohio, surrender approved  9/8
Farmers Savings and Trust Co., Mansfield, Ohio, surrender

approved : 11/30
Farmers State Bank, Iyons, Ohio, application approved 9/2
First-City Trust and Savings Bank, Akron, Ohio, application
approved : , 8/5
First Commercial National Bank, Kenton, Ohio, application
approved : 9/2
First National Bank, Brockway, Pa., surrender approved 12/9
First National Bank in Brockway, Brockway, Pa., application
approved, . 8/5
First National Bank, Cardington, Ohio, surrender approved 11/25
First National Bank, Carey, Ohio, surrender approved 11/30
First National Bank, Chardon, Ohio, surrender approved 10/19
First National Bank, Ironton, Ohio, surrender approved 10/28

First National Bank, Lynchburg, Ohio, surrender approved  11/13
First National Bank, Middlebourne, W, Va., surrender

approved 9/15
First National Bank, Millsboro, Pa., surrender approved 10/1
First National Bank, Saegertown, Pa., surrender approved 7/30
First National Bank at Smithfield, Ohio, surrender approved 10/19
First National Bank, Smithfield, Pa., surrender approved 8/27
First National Bank, Somerfield, Pa., surrender approved  12/31

First National Bank, Toledo, Ohio, surrender approved 11/13
First National Bank, Watertown, Ohio, surrender approved 8/18
First National Bank, Wauseon, Ohio, surrender approved 11/18

First National Bank, Youngsville, Pa., surrender approved 12/5
First Natlonal Bank, Zanesville, Ohio, application approved 8/5
First National Bank and Trust Co., Monessen, Pa., surrender
approved : 12/9
Tirst State Bank, Newton Falls, Ohio, surrender approved 10/12
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Stock, FRBank: (Continued)
FRBank of Cleveland: (Continued)
Guernsey National Bank, Cambridge, Ohio, surrender approved 8/27 185
Highland National Bank, Pittsburgh, Pa., surrender approved 11/30 406
Lawrence Savings and Trust Co., New Castle, Pa., application

1 approved 8/6 106
| Logan National Bank and Trust Co., New Kensington, Pa.,
application approved 8/11 121

Mellon National Bank, Pittsburgh, Pa., application approved 7/13 31
Minerva Savings and Bank Co., Minerva, Ohio, surrender

approved . 10/12 289
Monongahela National Bank, Brownsville, Pa., surrender

approved A e 5
Monongahela National Bank, Pittsburgh, Pa., surrender

approved : 11/30 406
National Bank of Charleroi, Charleroi, Pa., application

approved ' 12/28 468
National Bank of Defiance, Ohio, surrender approved 10/9 281
National Bank of Fayette County, Uniontown, Pa., application

of receiver for surrender approved 11/9 359
Ohio-ierchants Trust Co., Massillon, Ohio, application

approved 8/5 106

Surrender approved : 11/30 407

Ohio National Bank, Columbus, Ohio, surrender approved 10/28 334
Peoples National Bank, Delmont, Pa., surrender approved 8/5 107

Peoples National Bank, Latrobe, Pa., surrender approved 10/5 268
Peoples Naticnal Bank, Point Marion, Pa., surrender

approved 12/11 435
Peoples Pittsburgh Trust Co., Pittsburgh, Pa., application
approved . ; 7/28 82

Piketon National Bank, Piketon, Ohic, surrender approved 11/30 406
Pikeville National Bank, Pikeville, Ky., application

approved . . 1IN AR b |
Potters Bank and Trust Co., East Liverpool, Ohio,

application approved 10/12 286
Potters National Bank, East Liverpool, Ohio, surrender

approved 10/28 334
Provident Savings Bank and Trust Co., Cincinnati, Ohio,

application approved 7[2 4

Second National Bank, Pittsburgh, Pa,, surrender approved g/8 199
Steubenville Bank and Trust Co., Steubenville, Ohio,

surrender approved 9/16 213
Third National Bank, New London, Ohio, surrender approved  8/18 157
Union National Bank, Massillon, Ohio, surrender approved g/6 111

12/9 428

Union Savings and Trust Co., Warren, Ohio, surrender
approved 10/9 281

Union Savings Bank and Trust Co., Steubenville, Ohio,
surrender approved 11/20 294
Union Trust Co., Dayton, Ohio, surrender approved 12/2,*.3 459
Union Trust Co., Newark, Ohio, application approved 8/5s 106

FRBank of Dallas: : ,

Alba National Bank, Alba, Texas, surrender approved /17 63

|
¥
1
|

Didifized for FRASER
h aecr.stlouisfed.org/




94

Pages

Stock, FRBank: (Continued)
FRBank of Dellas: (Continued)

igitized for FRASER

American National Bank, Shreveport, La., surrender approved 8/18
American National Bank, Tucumcari, N. Mex., application

approved 8/11
Ballinger State Bank, Ballinger, Texas, surrender approved 12/9
Citizens National Bank, Blooming Grove, .Texas, surrender

approved 8/20
Citizens National Bank in Brownwood, Browawood, Texas,
application approved 12/23

Citizens National Bank, Odessa, Texas, surrender approved 7/13
Citizens National Bank, Smithville, Texas, application

approved 9/29
City-Central Bank and Trust Co., San Antonio, Texas,
application approved 8/11

City National Bank, Sweetwater, Texas, surrender approved 8/5
City National Bank and Trust Co., Corpus Christi, Texas,

surrender approved 12/17
Colorado National Bank in Colorado, Texas, application
_ approved 7/8

Colorado National Bank, Colorado, Texas, surrender approved 9/29
Commercial-American Bank and Trust Co., Shreveport, la.,

application approved 11/25
Del Rio Bank and Trust Co., Del Rio, Texas, surrender

approved 8/13
Farmers National Bank, Cross Plains, Texas, surrender

approved .. 9/156
First National Bank, Bishop, Texas, surrender approved 11/3
First National Bank, Clint, Texas, surrender approved 11/13

First National Bank, Corsicana, Texas, surrender approved 7/13
First National Bank, El Paso, Texas, surrender approved 10/12
First National Bank, Fort Stockton, Texas, surrender

approved . 10/28
First National Bank, Houston, Texas, application approved 10/20
First National Bank, LaFeria, Texas, application approved 8/11
First National Bank, Lockney, Texas, surrender approved 10/19
First National Bank, Longview, Texas, application approved 7/13

First National Bank, Mathis, Texas, surrender approved 11/3
First National Bank, Mineral Wells, Texas, surrender

approved 8/26
First National Bank, Pharr, Texas, surrender approved 11/30
First National Bank, Roscoe, Texas, surrender approved 9/29

First National Bank, Smithville, Texas, surrender approved 11/30
First National Bank, Sweetwater, Texas, surrender approved 11/9

First National Bank, Turkey, Texas, surrender approved 12/14
First State Bank, Cross Plains, Texas, surrender approved 12/9
First State Bank, Hillsboro, Texas, surrender approved 7/14
First-Taylor National Bank, Taylor, Texas, surrender
. approved . 8/18
Floyd County National Bank, Floydada, Texas, surrender
approved 9/2
Forney State Bank, Forney, Texas, surrender approved 7/7

Kilgore Natlonal Bank, Kilgore, Texas, application approved 7/7
National Bank of Fort Sam Houston at San Antonio, Texas,
application approved 10/12
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Stock, FRBank: (Continued)
FRBank of Dallas: (Continued)
Pampa National Bank, Pampa, Texas, surrender approved 11/30 407
Pearsall National Bank in Pearsall, Texas, application
‘ approved. 8/18 157

Pearsall National Bank, Pearsall, Texas, surrender approved 10/ 19 308
Perry National Bank, Hamilton, Texas, application approved 9/15 212
Plainview National Bank, Plainview, Texas, surrender

approved 10/28 335
San Angelo National Bank, San Angelo, Texas, application
approved . 12/11 435

Security National Bank, Bowie, Texas, surrender approved 11/3 351
Security National Bank, Paducah, Texas, surrender approved 12/17 450
Security National Bank, Wichita Falls, Texas, surrender

approved 8/19 165

FRBank of Xansas City:

Cedar Vale National Bank, Cedar Vale, Kans., application

approved 9/15 =212
Central National Bank, Alva, Okla., application approved 9/15 212
Delay National Bank, Norfolk, Nebr., application approved 12/23 458
Farmers National Bank, Topeka, Kans., surrender approved 9/15 213

First Bank of Okarche, Okla., application approved 9/15 212
Tirst National Bank, Alliance, Nebr., surrender approved 12/14 440
First National Bank, Auburn, Nebr., surrender approved 11/13 374
First National Bank, Beggs, Okla., surrender approved 8/27 185

First National Banlk, Bertrand, Nebr., surrender approved 10/5 268
Tirst National Bank in Billings, Okla., surrender approved 11/30 407
First National Bank, Bonner Springs, Kans,, surrender

approved 8/18 157
First Naticnal Bank, Coats, Kans,, surreader approved 11/13 374
Tirst National Bank, Colony, Kans,, surrender approved 9/29 234

Tirst National Bank, Deer Trail, Colo., surrender approved 11/9 362
First National Bank in Dodge City, Kans., application

approved 9/15 212
First National Bank, Farmington, N. Mex., application

approved : 9/15 212
First National Bank, Gresham, Nebr,, surrender approved A
First National Bank in Hastings, Nebr., application

approved 9/30 243

First National Bank, Hastings, Nebr., surrender approved 11/18 387
First National Bank, La Veta, Colo., application approved 9/16 212
First National Bank in Marlow, Okla., application approved 9/15 212

First National Bank, Maryville, Mo., surrender approved 9/2 193
First National Bank, Noble, Okla,, surrender approved 11/30 407
First National Bank, Ord, Nebr., surrender approved 12/14 440
, First National Bank, Osawatomie, Kans., application approved 9/16 =212
E First National Bank, Quapaw, Okla., surrender approved 7/30 96

First National Bank, Scribmer, Nebr., application approved 9/15 212
First National Bank, Steamboat Springs, Colo., surrender

approved 12/31 479
First National Bank, Summerfield, Kans., application
approved . 9/16 212

First National Bank, Valley Falls, Kans., surrender approved 7/17 52

1
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Stock, FRRank: (Continued)
FRBank of Kensas City: (Contimued)

First National Bank, Yuma, Colo., surrender approved 11/9
First Trust Co., King City, Mo., application approved 9/15
Kaw Valley National Bank, Topeka, Kans., surrender approved 12/ 23
Kimball National Bank, Kimball, Nebr., surrender approved 10/28

Limon National Bank, Limon, Colo., surrender approved 11/9
Merchants Bank of Kansas City, Kansas City, Mo., application

approved 12/11
Montrose National Bank, Montrose, Colo., application

approved 9/15
National Bank of Claremore, Okla., surrender approved 10/24
National Bank of Marlow, Okla., surrender approved 9/8
National Bank of Neligh, Nebr., application approved 8/11

Oklahoma National Bank, Cushing, Okla., surrender approved 8/18
Security National Bank, Florence, Colo., surrender approved 7/2
Walthill National Bank, Walthill, Nebr., surrender approved 9/29

FRBank of Minneapolis:

igitized for FRASER

American National Bé.nk, Lake Crystal, Minn., surrender

approved : 12/23
Bottineau National Bank, Bottineau, N, Dak,, surrender
approved . 9/2

Citizens National Bank, Fairmont, Mimm., surrender approved 12/14
Dakota National Bank, Yankton, S, Dak., surrender approved 11/18
Eau Claire National Bank, Eau Claire, Wis., surrender

approved ‘ 8/27
Farmers National Bank, Bridgewater, S. Dek., surrender
approved : 10/12

Farmers National Bank, Fairfax, §, Dak., surrender approved 10/7
First National Bank in Alexandria, S. Dak., surrender

approved : , 10/19
First National Benk, Dawson, Minn., surrender approved 7/28
First National Bank, Deadwood, .S. Dak., application approved 9/29
First National Bank, Dickinson, N. Dak., application

approved 9/29
First National Bank, Fairfield, Wis., surrender approved 11/3
First National Bank, Forman, N, Dak., surrender approved 12/9
Pirst National Bank, Frederic, Wis., surrender approved 12/17
First National Bank, Gackle, N, Dak., surrender approved 11/9
Firgt National Bank, Hanlkinson, N. Dak., surrender approved 11/20
First National Bank, Hendricks, Minn., surrender approved 7/28
First National Bank, Kalispell, Mont., surrender approved 10/7
First National Bank, Kulm, N, Dak., surrender approved 10/28
First National Bank, La Moure, N. Dak., surrender approved 8/26
First National Bank in Litchfield, ILitchfield; Minn.,

surrender approved |, 7/17
First National Bank, Mora, Minn,, surrender approved 12/17
First National Bank in Mt. Vernon, S. Dak., surrender

approved . 9/15
First National Bank, Mountain Lake, Minn., surrender

approved 7/17
First National Bank, Phillips, Wis., surrender approved 9/15

First National Bank, Pollock, S. Dak., surrender approved 11/20
First National Bank, Princeton, Minn., application approved 10/7
First National Bank, Rosemount, Minn., surrender approved 7/28
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FRBank: (Continued)
FRBank of Minneapolis: (Continued)
First National Bank, Scobey, Mont., surrender approved 8/27 185
First National Bank, Westbrook, Minn., surrender approved 10/5 268
First National Bank, Wheaton, Minn., surrender approved 8/6 111
Iron National Bank, Ironwood, Mich., surrender approved 7[7 12
Klein National Bank, Madison, Minn,, application approved 7/2 4
lebor National Bank of Montana, Three Forks, Mont.,
surrender approved 11/3 351
Merchants National Bank, Willow City, N. Dak., surrender
approved 8/26 182
National Bank in Wahpeton, .N. .Dak., application approved 9/29 233
National Citizens Bank, Mankato, Minn., application approved 9/29 233
Northwestern National Bank, Dawson, Minn., application
approved 7/13 31
Peoples National Bank, Shakopee, linn., surrender approved 8/1.: 144
Richfield National Bank, Minneapolis, Minn., surrender
approved 12/3 417
Security Bank and Trust Co., Madison, S. Dak., application
approved 9/29 234
Security National Bank, Mobridge, S. Dak., surrender
approved 11/13 374
Security National Bank, Viborg, 8. Dak., application
approved . 12/28 468
Steele County National Bank, Finley, N. Dak., surrender
approved . 9/8 200
FRBank of New York:
American Express Bank and Trust Co., New York, application
approved 8/5 99
American National Bank, Jamestown, N. Y., surrender
. approved 7/13 31
Americen National Bank, Passaic, N. J., surrender approved 9/15 213
American Union Bank, New York, N. Y., surrender approved 10/5 268
Amherst Bank, Willismsville, N. Y., surrender approved 12/6 . 421
Bank of America N. 4., New York, N, Y., surrender approved 12/3 417
Bank of Europe Trust Co., New York, N. Y., surrender
approved 10/9 281
Bank of Jamestown, Jamestown, N. Y., application approved 713 31
Bank of United States, New York, N, Y., surrender approved 7/13 31
Bay Parkway National Bank of Brooklyn in New York, N, Y.,
surrender approved 7/22 67
Belvidere National Bank, Belvidere, N, J., surrender
approved 11/13 373
Ca,rthage National Exchange Bank, Carthage, N. Y.,
application approved . . 12/31 479
Chappaqua National Bank, Chappaqua, N. Y., application
approved . . 12/3 417
Continental Bank and Trust Co., New York, N, Y., surrender
approved 10/19 308
Croghan National Benk, Croghan, N. Y., application approved 8/5 106
Fair Lawn-Radburn Trust Co., . Fair Lawn, N. J., action on
.application deferred 8 / 12 136
First Citizens Bank and Trust Co., Utica, N. Y., surrender
approved 12/11 435
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)
First National Bank, Avon-by-the-Sea, N, J., surrender

approved . ; 10/30 344
First National Bank, Ballston Spa, N. Y., surrender

approved 12/17 449
First National Bank, Fleischmanns, N, Y., surrender

approved 11/20 394
First National Bank, Genoa, N. Y., surrender approved 8/13 144
First National Bank, Glen Cove, N. Y., application approved 7/7 11
First National Bank of Great Neck at Great Neck Station,

N. Y., surrender approved 11/13 373
First National Bank in Greene, N..Y., application approved 9/29 233
First National Bank, Greene, N, Y., surrender approved 12/11 435
First National Bank in Highland Falls, N, Y., application

approved 8/56 106
First National Bank in Iodi, N. J., application approved 8/5 106
First National Bank, Macedon, N, Y., surrender approved 7/22 67
First National Bank, Mechanicville, N. Y., surrender

.approved 9/15 213
First National Bank, Port Jefferson, N. Y., application

approved . 8/5 106
First National Bank, Ripley, N. Y., surrender approved 9/29 233

First National Bank in Rockaway, N. J., application approved 9/8 199
First National Bank, Sea Bright, N. J., surrender approved 8/26 182
First National Bank in Sidney, N. Y., application approved 7/13 31
First National Bank, Southampton, N, Y., application

approved 8/6 111
First National Bank, Unionville, N. Y., surrender approved 11/9 361
First National Bank, Washingtonville, N, Y., surrender

approved . , 9/29 233
First National Bank and Trust Co., Middletown, N. Y.,
surrender approved 7/a7:i .68
First National Bank of Trenton, Barneveld, N. Y., application
approved 8/5 106
Florida National Bank, Florida, N. Y., application approved 7/2 4
Globe Bank and Trust Co., Brooklyn, New York, N. Y.,
surrender approved 10/9 281
Granville National Bank, Granville, N. Y., surrender
approved . 12/11 435
Herkimer National Bank, Herkimer, N. Y., surrender approved 11/30 406
Hibernia Trust Co., New York City, application approved 11/16 377
. 12/17 449
International-Madison Bank and Trust Co., New York, N, Y., /
.. surrender approved 10/28 334
International Trust Co., New York, N, Y., surrender
approved 11/20 394
Kearny National Bank, Kearny, N. J., application for
. surrender approved 7[28 77

labor National Bank, Jersey City, N. J., surrender approved 10/24 330
Lebanon National Bank, New York, N. Y., surrender approved 9/8 199
Lincoln National Bank, Passaic, N, J., surrender approved 12/31 479
Linden National Bank and Trust Co., Linden, N, J., surrender

. approved 11/9 361
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Stock, FRBank: (Continued)
FRBank of New York: (Continued)

Long Island National Bank, New York, N, Y., surrender

approved i 11
Manufacturers National Bank, Mechanicville, N. Y., surrender

approved 10/1 254
Marine Midland Trust Co., Binghamton, N. Y., application

approved 10/5 268
Merchants National Bank, Middletowm, N, Y., surrender

approved ‘ 7/17 52
Merchants National Bank, Plattsburg, N. Y., surrender

approved 7/14 39
Montour National Bank in Montour Falls, N. Y., application

approved 12/23 458
National Bank of North Hudson at Union City, N. J.,

surrender approved 9/8 199
National Bank of Ridgewood in New York, N. Y., surrender

approved 12/9 428
National Freehold Banking Co., Freehold, N, J., surrender

approved 12/23 459
National Mohawk Valley Bank, Mohawk, N, Y., surrender

approved 11/13 373
New Jersey Title Guarantee and Trust CO., Jersey City,

N. J., application approved 12/23 458
North Creek National Bank, North Creek, N. Y., application

approved 10/5 268
Ogdensgburg Trust Co., Ogdensburg, N. Y., application

approved 12/11 436
Passaic National Bank and Trust Co., Passaic, N, J.,

application approved 10/28 334
Peoples Bank and Trust Co., Passaic, N, J., surrender

approved 12/23 459
Peoples National Bank, Blairstown, N, J «, surrender

approved 11/13 373
Peoples National Bank, Pulaski, N. Y., surrender approved 12/11 435
Peoples National Bank, Salem, N, Y., surrender approved 10/30 344
Queensboro National Bank, New York, N, Y., surrender

approved 9/29 233
Ridgefield Park-Overpeck Trust Co., Ridgefield Park, N, J.,

surrender approved 11/30 406
Rochelle Park Bank, Rochelle Park, N, J,, application

approved 9/8 199
Rockaway Beach National Bank, New York, N, Y., surrender

approved 10/1 254
Sidney National Bank, Sidney, N. Y., surrender approved 9/2 193
Straus National Bank and Trust Co,, New York, N. Y., i

gurrender approved 9/29 233
Times Square Trust Co., New York, N, Y., surrender approved 9/8 199
Union City National Bank, Union City, N. J., surrender

approved 9/29 233
Valley Stream National Bank and Trust Co., Valley Stream,

N. Y., application approved 8/5 106
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Stock, FRBank: (Continued)
FRBank of Philadelphia:

Chelsea-Second National Bank and Trust Co., Atlantic City,
N. J., surrender approved 12/3
Citizens National Bank, Jenkintown, Fa., surrender approved 8/13
Dime Bank Title and Trust Co., Wilkesg-Barre, Pa., surrender
approved 12/11
First National Bank, Bakerton, Pa., application approved ?/7
First National Bank, Beaverdale, Pa., surrender approved 9/8

First National Bank, Gallitzin, Pa,, surrender approved 8/5
First National Bank, Irvona, Pa,, surrender approved 8/11
First National Bank, Juniata, Pa., surrender approved 7/14

First National Bank, Mocanaqua, Pa., application approved 11/9
First National Bank, -Orbisonia, Pa., surrender approved 11/13
First National Bank, Sea Isle City, N. J., surrender

. approved 12/3
First National Bank and Trust Co., Orwigsburg, Pa.,
application approved 8/6
Glenside Bank end Trust Co., Glenside, Pa., surrender
.approved 12/17
Industrial Trust Co., Wilmington, Del., application
approved 12/5

Mehaffey National Bank, Mahaffey, Pa., surrender approved
Mein Line National Bank, Wayne, Pa., surrender approved 10/24
Miners Savings Bank and Trust Co., Oly'oha.nt Pa., surrender

approved 12/29
Montgomery National Bank, Norristown, Pa., application

a.pproved : 7/
Moshannon National Bank, Philipsburg, Pa., surrender

. approved .. 11/25

Overbrook National Bank, Philadelphia, Pa., surrender

a.pproved 7]7
Pacific Avenue National Bank, Atlantic City, N. J.,

surrender approved 12/11
Swarthmore National Bank and Trust Co., Swarthmore, Pa.,

application .approved . 8/6
Union National Bank, Atlantic City, N, J., surrender

approved 12/23

Westmont National Bank, Westmont, N, J., surrender approved 10/28
West .Shore National Bank, Lemoyne Pa., application approved 8/6

Wilcox National Bank, Wilcox, Pa., surrender approved 11/30
Wildwood Title and Trust Co., Wildwood, N, J., surrender
approved 12/3

FRBank of Richmond:

igitized for FRASER

Alderson National Bank, Alderson, W. Va., surrender

approved . . 11/18
American National Bank and Trust Co., Danville, Va.,

surrender approved 8/20
Bank of Woodruff, Woodruff, S. C., surrender approved 7/17
Bishopville National Bank, Bishopville, S. C., surrender

approved 11/16

Boone National Bank, Madison, W, Va., surrender approved 7/17
Boston National Bank, South Boston, Va., surrender approved 7/22
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Stock, FRRank: (Continued)
FRBank of Richmond: (Continued)

Broadway Bank and Trust Co., Richmond, Va., surrender

approved

Citizens National Bank, Hinton, W. Va., surrender approved

Citizens National Bank, Philippi, W. Va., surrender

approved .

Citizens National Bank, Prosperity, S. C., surrender
approved .

Huntington National Bank, Huntington, W. Va.,
surrender approved
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Anawalt, V. Va., surrender approved
Ashland, Va., application approved
Bassett, Va., application approved
Belington, W, Va,, surrender approved
Chase City, Va., surrender approved
Clendenin, W. Va., surrender approved
Cowen, W. Va., surrender approved
Elloree, S. C., surrender approved
Fairview, W. Va., surrender approved
Federalsburg, Md., surrender approved
Fort Mill, S. C., surrender approved
Hagerstown, ld., surrender approved
Hendricks, W. Va., surrender approved
Hinton, W. Va., application approved
Kinston, N. C.,.surrender approved
Louisburg, N. C., surrender approved
Luray, Va., surrender approved
Newburg, W. Va., surrender espproved
New Windsor, lMd., surrender approved

Pearisburg, Va., surrender approved
Richlands, Va., application approved
Richwood, W. Va., surrender approved

Roxboro, N. C., surrender approved

Spartanburg, S. C., surrender approved
Sumter, S. C., surrender approved
Williamsburg, Va., surrender approved

First National Bank and Trust . Co., Petersburg, Va.,

gurrender approved
Flat Top National Bank, Bluefield, V. Va.,

surrender

approved

Gary National Bank, Gary, W. Va., surrender approved
Hardy County Bank, Moorefield, W. Va., surrender approved
Kingwood National Bank, Kingwood, W. Va., surrender approved 9/2
Matoaka National Bank, Matoaka, W. Va., application approved 7/8
National Bank of Commerce, Charleston, W. Va., application

approved
National Bank of Leesville, Leesville,

S. C., surrender

approved

National Bank of Snow Hill, Snow Hill, N. C., surrender
approved
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Stock, FRBank: (Continued)
FRBank of Richmond: (Continued)

Peoples National Bank, Winston-Salem, N. C., surrender
approved

Planters and Merchants First National Bank, South Boston,
Va., surrender approved

Planters National Bank, Saluda, S. C., surrender approved

Traders National Bank, Buckhannon, W. Va., surrender
approved

Union National Bank, Lenoir, N, C., application approved

FRBank of St, Louis:

Bank of Eastern Arkansas, Forrest City, Ark., application
approved

Bank of Henning, Henning, Tenn., surrender approved

Citizens National Bank, Sedalia, Mo., surrender approved

City Natiomal Bank, Herrin, Ill,, surrender approved

City National Bank, Paducah, Ky., surrender approved

First Netional Bank, Bethany, Mo., surrender approved

First National Bank, Blytheville, Ark., surrender approved

First National Bank, Boonville, Ind., surreader approved

First National Bank, Brunswick, Mo., surrender approved

First National Bank, Carlyle, Ill., application approved

First National Bank, Carrollton, Ky., surrender approved

First National Bank, Carterville, Ill.,, surrender approved

First National Bank, Chillicothe, Mo., surrender approved

First National Bank, Christopher, Ill,, surrender approved

First National Bank, Corinth, Miss,., surrender approved

First National Bank, Cowgill, Mo., surrender approved

First National Bank, Dawson Springs, Ky., application
approved . Al ,

First National Banlk, Dexter, Mo., surrender approved

First National Bank, Lake Village, Ark., surrender approved

First National Bank, Malvern, Ark., application approved

First National Bank, Marceline, Mo., surrender approved

First National Banik, McGehee, Ark,, surreader approved

¥irst National Bank, Montgomery City, Mo., surrender
approved

First National Bank, Mt. Carmel, I1l,, surrender approved

First National Bank, Noble, Ill,, surrender approved

First National Bank, Paducah, Ky., surrender approved

First National Bank, Russell Springs, Ky., application
approved.

First National Bank in Siloam Springs, Ark., surrender
approved

First National Bank, Sweet Springs, Mo., surrender approved

First National Bank in Versailles, Mo., surrender approved

First National Bank, West Frankfort, Ill., surrender
approved

Grand National Banlk, St. Louis, Mo., surrender approved

Hutchings First National Bank, Siloam Springs, Ark.,
surrender approved

Lawrence County Bank, Walnut Ridge, Ark., surrender
approved

lontgomery County Loan and Trust Co., Hillsboro, Ill,,
surrender approved
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Stock, FRBank: (Continued)
FRBank of St. Louis: (Continued)
National Bank of Albion, Albion, Ill,, surrender approved 12/9 429
National Bank of Commerce, E1l Dorado, Ark., surrender
appro ved 123 417
014 First National Bank, Mt. Vernon, Ind., surrender
approved : 10/14 299
Peoples National Bank, Hillsboro, Ill., surrender approved 7/30 96
St, Louis National Bank, St. Louis, Mo., application
approved 10/7 274
Second National Bank, Jackson, Tenn., application approved 8/11 121
Second National Bank, New Albany, Ind., surrender approved 10/5 268
State Savings Loan and Trust Co., Quincy, Ill.,, surrender
approved 8/6 111
FRBank of San Francisco: o
American National Bank, Aberdeen, Wash., surrender approved 12/14 440
Ballard First National Bank of Seattle, Wash., application
. approved 12/23 458
Bank of Montreal, San Francisco, Calif., application
approved : 9/15 =212
Central Bank of Toppenish, Toppenish, Wash., surrender
approved 7/28 82
Central Naticnal Bank, Poriland, Ore,, surrender approved 9/8 200
Citizens Bank and Trust Co., Pocatello, Idaho, surrender
approved 11/18 387
Citizens Security National Bank, Everett, Wash., application
approved 9/15 212
Columbia National Bank, Portland, Ore., surrender approved 8/5 107
Commercial National Bank, Phoenix, Ariz., surrender approved 8/11 121
Continental National Bank and Trust Co., Salt Lake City,
Utah, application approved 8/20 171
Farmers and Merchants Bank, Provo, Utah, application
approved 9/15 =212
Fammers National Bank, Pomeroy, Wash., surrender approved 7/28 82
First Inland National Bank of Pendleton, Ore., application
approved 10/30 344
First National Bank, Baldwin Park, Calif., surrender
approved : 11/13 374
First National Bank, Bancroft, Idaho, surrender approved 10/19 308
First National Bank, Beverly Hills, Calif., application .
: approved 7/13 31
Tirst National Bank, Blythe, Calif., surrender approved 9/29 234
First National Bank, Colville, Wash,, surrender approved 11/18 402
First National Bank, Ducor, Calif., surrender approved 7/2 4
First National Bank, Mackay, Idaho, surrender approved 8/27 185
First National Bank, Marysville, Calif,, surrender apvroved 7/17 53
First National Bank, Port Townsend, Wash., surrender
approved 12/14 440
First National Bank, Salida, Calif., surrender approved . 7/17. B2
First National Bank, Toledo, Ore., application approved 9/16 212
First National Bank, Ukiah, Calif., surrender approved 10/5 268
First National Bank, Willits, Calif,, surrender approved 7[22 67
First National Trust and Savings Bank, Fullerton, Calif,,
application approved 9/15 212
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Stock, FRBank: (Continued)
FRBank of San Francisco: (Continued)

Garfield National Bank, Garfield, Vash,, surrender approved 7/28 82
Holtville Bank, Holtville, Calif., surrender approved 11/3° 351
Inland Empire Bank of Pendleton, Ore., surrender approved 11/16 379
Knight Trust and Savings Bank, Provo, Utah, application

approved 9/15 212
National Bank of Goldendale, Wash., surrender approved 7/28 82
Oilfields National Bank, Brea, Calif., application approved 9/15 212
Paisley National Bank, Paisley, Ore., surrender approved 7/17 52
Parma National Bank, Parma, Idaho, application approved 10/14 299
Prineville National Bank, Prineville, Ore., surrender

‘ approved 11/16 379
Security National Bank, Pasadena, Calif., application
approved 2250
Security State Bank, Odessa, Vash.,, surrender approved 9/15 213
United States National Bank, Eugene, Ore., application
approved 11/13 373
United States National Bank, Los Angeles, Calif., surrender
approved 9/29 234
Walker Bank and Trust Co., Salt Lake City, Utah application
approved /25 72

Stockholders meeting of FRBank of Boston, member banks to be
reimbursed for expenses of one
representative 10/13 291
Syndicate acceptance credits, reply to request of Mr, McFadden for
. 1list of those amounting to over one million
dollars 11/9 361
Letter to Mr. McFadden with further reference to, and that
FRBoard is unable to furnish list
requested 12/14 439

nqu
Tax revenue notes:

Avon-by-the-Sea, N. J., Borough of, purchase by FRBank of New
York from First National Bank of Avon-by-

the-Sea approved 12/28 466
Metuchen, N. J., Borough of, purchase by FRBank of New York
from Metuchen National Bank approved 12/15 443

Ontario, N. Y., County of, purchase by FRBank of New York from
Canandaigua National Bank and Trust Co,
approved 12/23 464
Telephone, additional leased wire from office of Governor to FRBank
of New York to be installed for three
months : 11/4 356
Tennessee, misuse of State funds for benefit of Caldwell and Co.,
report of Special lLegislative Investigation
Committee on 8/11 115
Time schedule, interdistrict:
FRBank of Dallas and branches to other cities, changes approved 8/26 173
FRBank of Richmond and Baltimore Branch and other points,
changes approved except between Baltimore
and Boston 7/30 90
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Time schedule, interdistrict: (Continued)
FRBank of Richmond: (Continued)
Objection of FRBank of Boston withdrawn and change approved,
and letter to Committee on Collections for
opinion on basis for time schedules 10/28 332
Treasurer of United States:
Gold certificates, stock to be increased because of heavy

demands on FRBank of New York 10/2 =257
Gold coin earmarked by FRBank of New York for credit to account
of FRBank in Gold Settlement Fund 7/2 2
myn

United States Chamber of Commerce:
Foreign Commerce Department Cormittee, copy of report on
cooperation of FRBoard and FRBanks with
Central Banks of Latin America 10/13 292

il v"

Veterans, notes of: (See Adjusted service certificates)
Violations of statutes:
Caldwell and Co., report of Special Legislative Investigation
Committee on misuse of State funds for

benefit of 8/11 115
Masak, Elmer, misappropriation of funds at Detroit Branch to te
reported to District Attorney 10/56 262
nyn

Warehouse receipts:
Anderson, Clayton and Co., issued by corporate subsidiary of:
(See Acceptances, Bankersg)
Lawrence Warehouse Corporation: (See lawrence Warehouse

Corporation)
Welfare and educational work of FRBanks, expenditures fors
June 7/24 76
July 8/26 173
August : 9/21 219
September 10/24 326

Westerfield, Professor R. B., letter to FRBank of Dallas on
requiring additional collateral on paper
discounted, and reply of FRBank of New

York to seme letter 8/18 152
Reply of FRBoard to letter from Prof., Westerfield on practice
of FRBanks 9/2 186

Wiggin, Albert H., to serve as American member of Committee being

set up by Bank for International

Settlements 8/B = .99
Wiggin Report, credit extended to Reichsbank by FRBanks jdentified

with commercial credit extended by American

banks and bankers 8/26 172
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Wiscongin Bankers Association, revised savings department ruling and
classification as time deposits under
certificate of deposit form 10/30
Withdrawals from FRSystems
Central State Bank of VWhite Sulphur Springs, Mont., application
received and immediate withdrawal approved 11/30
First State Bank, Abernathy, Texas, proceedings because of

reserve deficiencies discontinued 12/23
Gilbert Savings Bank, Gilbert, Iowa, voluntary withdrawal
suggested by FRAgent ?[7?

Notice of intention filed and immediate withdrawal approved 8/26
Multnomah Commercial and Savings Bank, Multnomeh, Ore., notice
of intention filed and immediate withdrawal

approved 10/7
Ottumwa Savings Bank, Ottumwa, Iowa, immediate withdrawal

approved = . 12/23
State Bank, Bowling Green, Ohio, forfeiture of membership

recormended by directors of FRBank 7/15

Reply of FRAgent that suggestion of FRBoard to defer action
will be submitted to next meeting of
directors 8/11
Letter from FRAgent on attitude of directors, and reply of
FRBoard for recommendation on when action

should be talken ‘ 8/18
Immediate withdrawal approved because of proposed absorption
by Bank of Wood Cotmty 11/23

Trust Co. of Wyoming County, Warsaw, N. Y., application for
immediate termination of membership
resubmitted and again denied 7/15
Union Bank and Federal Trust Co., Richmond, Va., notice of
intention filed and immediate withdrawal
approved . 10/20

nyn

Yohe, H. S., Department of Agriculture, present at meeting of
FRBoard to discuss field warehousing,
especially arrangement made by Lawrence
Warehouse Corporation 7/21
Young, Owen D., to be requested to call meeting of leading bankers
to discuss steps to prevent further closing
of New York banks, etc, ‘ 9/2
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