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Branch Banks, Domestic, FRBanks and
Foreign, see Branch Banks
Clayton Act Applications, see Inter-
locking Directorates

Directors of ¥RBanks and Branches,
see Directors

National Banks are listed under head-
ing National Banks

State Banks are listed under State
Member Banks, Nonmember Banks,
and Membership

Stock of FRBanks and Member Banks,
see Stock.
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JANUARY - JUNE, 1931
U
Absorptions of banks: (See Consolidations)
Acceptancess
Bankers:

Rates for purchases, changes in:
FRBank of Atlanta

IRBank of Boston

FRBank of Chicago

FRBank of Cleveland
FRBank of Dallas

FRBank of Kansas City
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Acceptances: (Continued)
Bankers: (Continued)
Rates for purchases: (Continued)
FRBank of Minneapolis 1/19 62
1/28 94

4/28 218

5/7 353
5/14 377
5/14 378

TRBank of New York 1/19 61
1/26 85

4/22 311
4/28 319
5/6 345
5/8 361
5/14 378
5/19 399
FRBank of Richmond 1/19 62
1/28 94
5/14 379

FRBank of St. Louis 1/19 62

4/11 280
4/22 311
4/29 324
5/7 353
5/14 377
5/14 378
5/20 405
FRBank of San Francisco 1/12 28
2/20 187
5/8 361

Warehouse receipts issued by corporation owned and
controlled by Anderson, Clayton and Co.,
Mobile, Ala., as basis for 6/18 503
Warehouse receipts issued by Iawrence Warehouse Co. of San
Francisco as security for, ruling
requested 6/12 482
Acceptances to 100 per cent of capital and surplus:
First National Bank of Gainesville, Texas, approval of

application deferred 5/35 417
Adjusted Compensation Act, amended sections to be published in
FRBulletin 3[4 194
Adjusted service certificates, telegram to FRBanks on provisions of
new law for loans on 3/2 184
Regulation G revised and adopted 3/2 188
Clause providing for extension of maturity adopted 3/2 192
Form of note, telegram to be sent to FRBanks on 3/2 192
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AJjusted service certificates: (Continued)
Publication of Regulation G and sections of act in FRBulletin
approved 3/4 194
Press statement on revised regulation approved 3/9 204
Advertisements:
Benefits of membership in FRSystem, proposed corporation not to
be approved or supported by FRBanks 6/2 444
Nonmember bank as United States depositary, protest of First. :
National Bank of Gardner, Mass., agains
Treasury ruling ; 6/23 515
Texas Power and Light Co., Governor of FRBank of Dallas
advertised as one of directors 2/17 146
Advisory Banking Board of State of North Carolina, no objection to
W. H, Wood serving on . 5/14 381
Advigory Councils (See Federal Advisory Cowneil)
Agencies;
Havanas

Report of Governor Black on operations of, gold and silver
shipments, and on conditions in Cuba, to be
. made when he attends Conference of Governmors 4/15 291
Governor Black present at meeting of FRBoard and exchange
of American for Cuban gold coin and
reduction in holdings of currency of Agency

discussed 4/30 329
Staffs
Alston, A, H,, salary as Assistant Manager 1/14 45
Frazer, H. C., salary as Manager 1/14 45
Savannah:
Staff:
Bowden, J. H., salary as Manager : - 1/14 46
Goethe, James A., salary as Assistant Manager 1/14 45

dgricultural credit corporations, FRBanks as fiscal agents in
comnection with loans made by Secretary of
j Agriculture to capitalize 3/4 194
Amendments to FRAct: (See Legislation)
dmerican Bankers Association Convention, FRAgent at Philadelphia to

proceed with preparation of exhibit for 2/6 111
dmerican Red Cross, to be advised of all failures of State and '
private banks in United States 1/28 96

dmerican Telephone and Telegraph Co., clause in contract for use of

telephone and telegraph lines providing for

immediate termination on written notice,

not approved 6/5 459
Anderson, Clayton and Co., Mobile, Ala,, warehouse receipts issued

by corporation owned and controlled by, as

basis for bankers acceptances - - 6/18 503
Annual report of FRBoard for 1930, tentative draft submitted and

changes suggested , 2/17 148
Approved as amended, to be presented to Speaker of House and

released to press on March 4 3 2/25 175

Argentine Embassy in Washingtons v

Gold earmarked by FRBank of Boston for © 4/28 320
Gold earmarked by FRBank of New York for 5/4 336
Release from gold deposit account of Banco de la Nacion of

$1,000,000 of gold coin, advice of 6/5 458
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Assessment on FRBanks for expenses of FRBoard, resolution levying 6/23 514
Assistant FRAgents: (See FRAgents)

Attmore, FRBank of Richmond v.: (Ses Court cases)

Attorney General of United States: (See Department of Justice)

Austrian National Bank: (See Foreign banks)

ugn

Bailey, Carl E., (See State member banks, American Exchange Trust
Co., Little Bock:)
Baker, Newton D,:
FRBank of Richmond v, Attmore, case appea.led, to be advised to
get in touch with Counsel of FRBank 2/24 171
Banco Kentucky Company, report containing information on 4/23 321
(See also Caldwell and Co.) LT

Bank failures:
American Red Cross to be advised of all failures of State and

private banks in United States 1/28 96
Caused by accumulation of non-liquid loans and suggestion that
management be turned over to Federal
| officer, reply to letter from Mr, McFadden 1/21 78
| Recommendation of Federal Advisory Council on improvement in
conditions 2/17 148
Bank for International Settlements:
Central bank credit for Austrian National Bank to be arranged
thro 5/15 390
Credits arranged through: (See Foreign banks)
Banking conditions in certain sections of United States, items of

interest reported by Governor 6/18 506
Banking situation in Chicago: (See FRBank of Chicago) :
Banks, A. B., and Co., report containing information on . 4/28 321
(See also Caldwell and Co,) ; )
Bonds:
Circulation, advice of no applications for sale:
During fourth quarter 1/12 28
During first quarter 49 274

State, County, and City, proposal of Senator Sheppard that
principal and interest be payable at FRBanks 2/6 114

Suretys

Albertson, Ward, as Assistant FRAgent at Atlanta 3[4 193
Case, Jo H., as FRAgent at New Yorlk 3/19 233
Continuation certificates as receipts for payment of

premiums on, memo of Counsel against

acceptance of 3/11 213

Circular letter to FRBanks approved and ordered

transmitted 3/19 233
Dillistin, W, H., as Assistant FRAgent at New Yorlk 3/19 233
Downs, Herbert S., as Assistant FRAgent at New York 217 144
Forms 181 and 182, changes suggested by Counsel approved 4/15 291
McClure, M. L,, as FRAgent at Kansas City 5/8 362
Prugh, George Abner, as Assistant FRAgent at Chicago 5/19 400
Stevens, Eugene M,, as FRAgent at Chicago 1/5 14

Borrowings: (889 Loans)
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Branch banks, domestics
Iowa, branch contemplated by recent statute cannot lawfully be
established by State member bank in
Ruling being forwarded to member banks only upon inquiry,
but copy forwarded to State Ba.nk:l.ng
Superintendent
Branch banks, FRSystem:
Baltimore:
Bylaws, amendment to change date of meeting of directors
Directors: (See Directors)
Staffs
Cupit, John R,, salary as Cashier
Dudley, A. H., salary as Managing Director .
Examiners, request for designation of employees as
special assistants
Designation approved at request of Mr. Hoxton to
allow simultaneous examination of bank and
branches
Johnston, John A., salary as Assistant Cashier
Wrightson, Frank W,, salary as Assistant Cashier
Birmingham;
Staff:
Knowlton, T. N., salary as Assistant Cashier
Urqubart, H. J., salary as Cashier
Valker, A. E., salary as Managing Director
Buffalos
Directorss (See Directors)
Examination report as of April 11 submitted
Staffs x
Blakeslee, C. L., salary as Assistant Cashier
O'Hara, R, M., salary as Managing Director
Snow, H. W., Jr., salary as Cashier
Wiltse, R. B., salary as Assistant Manager
Bylaws, letter to FRBank of Kansas City that amendments require
approval of FRBoard
Charlottes

Directors: (See Directors)
Staffs
Clements, W, T., salary as Cashier

Leach, Hugh, salary as Managing Director
Cincinnatis

Bylaws, copies including amendments not previously submitted,

approved
Staffs
Kennelly, B., salary as Assistant Cashier .
Lazar, B. J., salary as Cashier ‘
McCombs, C. F., salary as Managing Director
Ott, H. N., salary as Assistant Cashier
Denver:
Custody of stock of unissued FRnotes at, a.greement covering
Staff:
Brown, 8. A., salary as Cashier
Burt, G. Webb, shortage in cash account of
Cronan, J. A., salary as Assistant Cashier
Olson, J. E., salary as Managing Director

Ditized for FRASER
akstlouisfed.org/

Pages
4/28 321
5/4 336
5/15 386
1/14 44
1/14 44
5/25 417
5/27 421
1/14 4«4
1/14 44
1/14 45
1/14 45
1/14 45
6/3 449
1/14 4
1/14 4
1/14 41
1/14 41
4f/9 276
1/14 44
1/14 44
5/7 354
1/14 43
1/14 43
1/14 43
1/14 43
2/21 167
1/14 48
2/17 145
1/14 48
1/14 48




6

Branch banks, FRSystem: (Continued)
Detroits

Directorss (See Directors)

Personnel classification plan, change approved

Staffs
Baskin, J. G., salary as Assistant Cashier
Bowen, F. L., salary as Assistant Anditor
Cation, W. R., salary as Managing Director
Chalfont, H. J., salary as Cashier
Jarvis, G. T., salary as Assistant Cashier
levin, Isadore, salary as Assistant Counsel

El1 Pasos
Staffs
Hermann, J. L., salary as Managing Director
Sayles, Allen, salary as Cashier
FRBank of Dallas:
Custody of unissusd FRnotes at, plan approved
FRBank of St. Louis:
Bylaws, amendment providing for Credit Committee approved
Custody of unissued FRnotes, letter to FRAgent on change in
arrangement to triple control plan
Helenas
Directors: (See Directors)
Examination report as of Feb. 17, submitted . -
Staffs
Hoerr, Albert A., salary as Assistant Cashier
Designated Examiner
Towle, R. E., salary as Managing Director
Reelected for 1931
Weir, T. B., retainer as Counsel
Zimmerman, H. L., salary as Cashier
Houstons
Directors: (See Directors)
Staff:
Delloss, H. R., salary as Assistant Cashier
Gentry, W, D., salary as Managing Director
Mendel, C. B., salary as Cashier
Jacksonvilles
Reserve stock of unissued FRnotes, contimuation of agresement
approved
Stock of unissued FRnotes to be increased to $10 000,000
Staff:
Foster, Hugh, transferred from Head office and magde
Managing Director
Salary as Managing Director
Mahon, Mary E., salary as Assistant Cashier .
Mclarin, W, 8., JTr., Managing Director, transferred to
Head office and elected Assistant Deputy
Governor
Vardeman, George S., Jr., salary as Cashier
Little Rock:
Directors: (See Directors)
Personnel classification plan, changes approved
Two changes approved
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Branch banks, FRSystem: (Continued)
Little Rock: (Continued)
Staffs
Bailey, A. F., salary as Managing Director
Long, M. H., salary as Cashier :
Wood, C., salary as Assistant Cashier
Los Angeles:
Staffs
Ambrose, W. N., salary as Managing Director
Dumm, A. J., salary as Assistant Cashier
McRitchie, M., salary as Assistant Manager
Meyer, L. C., salary as Assistant Cashier
Louisvilles :
Bylaws, amendment to change closing time on Saturday from
one to two o'clock
Directorss (See Directors)
Personnel classification plan, changes approved
Staffs
Kincheloe, William P.3
Loan made by National Bank of Kentucky to
Letter from FRAgent at St. Louis on, Committee
on District No, 8 and Counsel to prepare
report and recommendation
Inquiry of committee on extent of report to be
based on information in files of FHBoard
and Comptroller of the Currency
Salary as Managing Director
Moore, J. T., salary as Cashier
Moore, L. A., salary as Assistant hxlitor
Muir, E. R., salary as Assistant Cashier
Memphiss
Personnel classification plan, changes apnroved
Staffs
Belcher, S. K., salary as Cashier
Glasgow, W. H., salary as Managing Director
Martin, C. E., salary as Assistant Cashier
Nashvilles
Bylaws, amendment to change time of regular meeting
Staffs
Fort, J. B., Jr., salary as Managing Director
Harrison, E. R., salary as Cashier
Starr, L. W., salary as Assistant Cashier
Wilson, Herbert, failure to report notarial fees
received while employed by
New Orleanss
Staffs
Black, W, H., salary as Cashier
Miller, W, E., salary as Assistant Auditor
Vasterling, ¥. C., salary as Assistant Cashier
Walker, J. A., salary as Assistant Manager
Valker, M., salary as Managing Director
Oklahoma City:
Reserve stocks of unissued FRnotes at, agreement approved.
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Branch banks, FRSystem: (Continued)
Oklahoma Citys (Continued)
Staff:
Daniel, C. E., salary as Managing Director
Mathes, R. L., salary as Assistant Cashier.
Vunderlich, R. 0., salary as Cashier
Omaha?
Regerve stocks of unissued FRnotes at, agreement approved
Staff:
Cordill, O, P., salary as Assistant Cashier
Earhart, L. H., salary as Managing Director
Gregory, G. 4., salary as Cashier
Phillips, W., salary as Assistant Cashier
Pittsburghs :
Building, increase in contract with Lyon Metal Products,
Inc., to cover installation of steel
lockers
Bid covering executive furniture accepted
Bylews, copies including amendments not previously
submitted, approved
Personnel classification plan change approved
Staffs
Brown, P. A., salary as Assistant Cashier
Cobun, F. E., salary as Assistant Cashier
Griggs, T. C,, salary as Cashier
Nevin, J. C., salary as Managing Director
Portland:
Staff:
Blanchard, J. P., salary as Assistant Cashier
MacBachron, S. A., salary as Assistant Manager
West, R. B., salary as Managing Director :
Report prepared by Mr. Smead and request for information on
member banks not within over-night mail
time of each FRBank and Branch
Salt Lake Citys LR
staffs
Craft, H. M., salary as Assistant Mana.ger
Partner, W. L., salary as Managing Director
Smoot, W. M., salary as Assistant Cashier
San Antonio:
Personnel classification plan, changes epproved. .
Staffs
Crump, M., salary as Managing Director
Davis, H. K., appointed Assistant Cashier and ee.la.ry
approved
Bagle, W, E., salary as Cashier
Parks, T. E., salary as Assistant Cashier
Resignation of
Seattle:
Staffs
Relf, G. W., salary as Assistant Cashier
Russell, B. A., salary as Assistant Manager
Shaw, C. R., salary as Managing Director
Spokane:
Staffs
Davis, D, L., salary as Managing Director
Leisner, J, M,, salary as Assistant Manager
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Branch banks, FRSystem: (Continued)
Survey of, draft of letter to FRAgents prepared by Mr. Smead,
laid on table 2/19 153
Branch banks, foreign:
American Trust Co. of San Franciscos
! London, examination by certified public accountants to be
accepted 2/11 134
Bank of America National Trust and Savings Association, San
Francisco:
London, E. C. 4, England, #12 Nicholas Lane, action on
application deferred 1/8 19
Mr. Elisha Walker and Jean Monnet to appear before
FRBoard re application 1/14 53
Information presented by Messrs. Walker and Monnet and
application approved G 1/15 57-59
National City Bank of New York:
Porto Rico, to make application for exercise of trust powers 3/17 227
Buder angd Buder, attorneys for Scruggs, Vandervoort and Barney Bank
of St. Louis, request for assistance in
securing information from files of
Department of Justice 6/19 507
Budget, circular from Director of; (See Federal Statistics Board)
ts of FRBanks for operation of statistical and analytical

functions during 1931, approved 2/13 138
Bulldings; A
FRBank of Philadelphia, plan being considered to erect on site y
adjacent to present building 5/6 345
Arrangement with architect for preparation of preliminary
plans approved 5/7 355

Pittsburgh Branch, increase in contract with Lyon Metal Products,
Inc., to cover installation of steel lockers 1/29 94
Bid covering executive furniture accepted 2/13 137
Bureay of Engraving and Printings
Cost of producing FRnotes increased by $3 per thousand sheets

becaugse of Saturday half holidays 3/17 226
FRnotes scheduled for delivery during June can be carried over
to July, letter to Director on 5/27 423

Burean of Insular Affairs, request that it be furmnished with
information on condition of certain banks
in connection with deposits of Philippine

public funds WEERY . 4/21 306
Business and credit conditione, reviewed with Open Market Policy
Conference 4/30 327

Business conditions in each FRDistrict, plan of Department of
Commerce to publish in Survey of Current

Business, not favored by FRBoard 6/4 453
Bylawg;

Baltimore Branch, amendment to change date of meeting of ,

directors 5/15 386
Branches of FRBank of St. Louis, amendment providing for Credit

Conmittee approved 2/17 145
Cincinnati Branch, copies including amendments not previously

submitted approved 5/7 354

FRBank of Chicago, amendment providing for members to serve on
executive committee in absence of regular
members 3/2 183
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; Bylaws: (Continued)
i FRBank of Kansas City, amendment to change time of meetings of.
directors : 3/30
FRBanks and branches, letter to FRBank of Kansas City that
amendments for FRBanks do not require
approval but those for branches do require

approval 4/9
Iouisville Branch, amendment to change closing hour on Saturday
: from one to two o'clock 3/6
Nashville Branch, amendment to change time of regular meeting 2/17
Pittsburgh Branch, copies including amendments not previously
submitted, approved 5/7
ngn

Caldwell and Coe:
Data on operations and affiliations of, letter from FRAgent at
St. Louis on securing through Nashville

Branch ' 27
Operations of, copies of report made by FRAgent at Atlanta to
FRAgent at St. Louis on 4/2
Report containing information on, submitted by FRAgent at St,
Louls ' 4/28
Report to be furnished to Attorney General and FRAgent at St.
Louis to furnish additional information 6/5
Capital stock: (See Stock)
Caraway, Senator, reply to letter on failure of American Exchange
Trust Co. of Little Rock 1/28
Charters of State member banks, circular to FRBanks to set wup
records on expiration of 1/6

Chester, Pa., alleged curtailment of credit to manufacturer by banks
in, Governor to talk matter over with
Congressman LaGuardia 6/24
Chicago, banking situation in: (See FRBank of Chicago)
Chicago Clearing House Association, recommendation to amend articles
of association to fix maximum interest
rates paid by members on credit balances 1/5
Chicago World Fair in 1933, exhibit at, committee of FRBoard to
cooperate with FRAgents in preparing
exhibit for convention of American Bankersg
Association 2/6
Chiperfield, Congressman B. M., request for advice as to authority
by which FRBank joins in loan to German
Reichsbank 6/30
Circulars? '
Director of the Budget, providing for organization of Federsl
Statistics Board to include member appointed
by FRBoard 4/29
Mr, Wyatt and Mr, Goldenweiser to prepare letter that FRBoard
should not participate in proposed activity 6/4
Draft of letter to Undersecretary of Treasury approved
after amendment : 6/5
FRBanks to member banks, request of Mr, S, E, Harris for
permission to use in preparing book on
FRSystem 5/14
Letter to Governors of FRBanks on request approved 5/15
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Pages
Circulars: (Continued)
FRBoards
Application of general condition of membership to
consolidations, mergers, etc., proposed 1/8 23
Charters of State member banks, FRBanks to set up records
on expiration of 1/6. =17
Continuation certificates as receipts for payment of
premiuvms on bonds of FRAgents, memo of
Counsel against acceptance of 3/11 213
letter to FRBanks approved and ordered transmitted 3/19 233
Eddy, Valter L., advice of resignation as Secretary of
FRBoard because of ill health 6/2 440
Fiduciary powers, information on proposed management to be
submitted with applications 4/21 308
letter to FRAgents approved for transmittal 4/22 311
Information on member banks within over-night mail time from
FRBank or one of branches 4/22 315
State member banks not exemined in 1930, FRAgents to advise
FRBoard of those in their districts i L
Violation of Clayton Act, FRAgents to check up all banks in
district each year subject to provisions of
act 5/28 428
Schenkers, Inc., plan for ﬁnancing distribution of American
products in foreign countries, explanation
to be requested of Federal International
Banking Corporation 6/6 461
Letter to Federal International Banking Corporation on their
commection with issvance of circular 6/9 466
Letter to Schenkers, Inc,, requesting that no further
distribution of circular be made 6/10 473
Letters from Mr, St. Jean and from Schenkers, Inc., on
statements in circular, referred to Governor 6/18 501
Treasury Department:
Rights, duties and responsibilities of FRBanks in cashing
Government checks and warrants under 4/20 303
letter to Governors of FRBanks and to Standing Committee
on Collections on 5/6 348
Clayton Act applications: (See Interlocking directorates)
learing and collection:
Cashing of Government checks and warrants under Treasury circular,
rights and responsibilities of FRBanks 4/20 303
Letter to Governors of FRBanks and to Standing Committee on
Collections approved 5/6 348
Interdistrict time schedule:
Charlotte to Jacksonville, change approved 2/=27 178
Skinner and Co. v. FRBank of Richmond questions raised in case 3/14 222
clearinb House Association of Canton, Ohio, form of time certificate
of deposit suhmitted for adoption can not be
so classified under Regulation D 6/18 502
Commi tteess
Branch, Group and Chain Banking:
Digest of State laws on private banks and banld.ng prepared for 5/7 355
FRBank of Bostons
Applications of State banks and trust companies for
membership, appointment of 1/19 67
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Committees: (Continued)
FRBank of Chicago:
Appointment of Standing Committees of Board for 1931
Executive, amendment to bylaws providing for members to
.serve in absence of regular members
FRBank of St. Louiss
Credit, amendment to bylaws of bra.nches providing for
FRBank of San Francisco:
Executive, reappointed for 1931
FRBoards
Executive, authority to approve reductions in rediscount
rate of one-half of one per cent down to
two per cent
Governors Conference:
Standing Cormittee on Collections, responsibilities ofilin
FRBanks in cashing Government checks and
warrante referred to
Open Market Policy: (See Open Market Policy Conference)
President's Research Committee on Social Trends, request of Mr,
Wooddy for information on activities of

FRBoard
Revision of proposed reply referred to Mr, Hamlin for
discussion with Dr. Goldenweiser and
further revision o :
Letter submitted by Counsel approved and ordered transmitted
Reserves of member banks:
Digest of State laws as of Jan, 1, 1913, printing referred
to coumittee
Committee to defer recommendation on printing until
completion of draft of general report
Progressive penalty rates on deficiencies, question referred
: to, for study and report .
Draft of circular letter to Governors of B‘R‘Ba.nks with
memo of Mr, Smead on amending Regulation D
Recommendation of committee on discontinuance of
Suggestion of Chairman of Committee that copy of
recommendation be sent to each FRBank
Compensation for officers and employees of FRBanks after death or
during period of incapacitation or extended
illness
Letter to Governors submitting as topic for next conference
approved

Comptroller of the Currency: .
Applications being received for reduction in capital by national
banks because of increased taxation
Condition report of national banks, postponement of usual call
for 30 or 60 days discussed but considered
unwise
Examiners, National bank: (See Examiners)
Condition reports:
National banks:
Call as of Dec. 31, 1930
Call as of March 25, 1931
Postponement of usual end of June call for 30 to 60 days
discussed but opposed by FRBoard as unwise
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Condition reports: (Continued)
State member banks:

Call as of Dec, 31, 1930
Call as of March 25, 1931

Weekly FRBank statement:

Advances against shipments of gold in transit from Germany
not to be referred to in text of statement
Treasury certificates held by FRBanks, change in method of
showing special one day
Topic for discussion at Conference of Governors, letter
on
Recommendation of Conference of Governors discussed and
Governor to confer with Mr, Mills
Report of Governor on discussion with Mr. Mills, change
approved

Conferencess
FRAgent at St. Louis, Mr, Drinnen, State and Federal Attorneys

and officials of Little Rock Branch on
investigation of failure of American
Exchange Trust Co. of Little Rock

FRAgents:

Topics for discussions
Examinations of State member banks, assessing costs for

Governors:

Diitized for FRASER
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Meetings of, request of Senator Glass for date FRBoard voted
they should be held only when called by the
Board :
Information to be transmitted by Dr. Miller
Spring meeting now considered desirable and Governor Calkinsg
to suggest convenient date .

Telegram from Governor Calkins and April 27 fixed as
date for opening of conference

Meeting with FRBoard and various actions taken by
Conference discussed

Minutes of, several matters to be brought up for
consideration at next meeting

Recommendations ofs = :

Corporation organized for advertising benefits derived
from membership in FRSystem, FRBanks not to
approve or support any such organization

FRAct, desirability of amending to permit FRBank to make
advances on security of assets other than
presently eligible paper

Government checks and warrants, rights, duties, etc.,, of
FRBanks in cashing, referred to Standing
Committee on Collections for study and
report :

Insurance for officers and employees of FRBanks, further
increase to be determined by directors of
each bank :

Interest rates on deposits, desirability of flexibility
of, and of bank dividends

Membership applications of State banks to be free from
known losses and depreciation and to show
true value of assets

Pages
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3/27 245
6/24 522
2/27 178
4/13 287
6/2 442
6/4 452
2/6 112
5/18 396
1/19 60
1/19 70
4/3 266
4/7 269
4/30 327
5/28 430
6/2 444
6/2 444
5/6 348
6/2 442
6/2 444
6/2 442




14 Pages

Conferences: (Continued)
Governorss (Continued)
Recommendations of: (Continued)
Pension plan or retirement annuity for each FRBank,
Counsel to submit review of past record on

pension plan 6/2
Salary payments to officers or employees of FRBanks
during periods of extended illness 6/2

Salary payments to widows or estates of officers and
employees of FHBanks, to be paid only to
next succeeding pay day 6/2
Treasury special one-day certificates issied to FRBanks
to cover overdrafts, to show separately in
weekly FRBank statement, Governor to

: discuss with Mr, Mills 6/2
Report of Governor on discussion with Mr., Mills,
proposed change approved - 6/4

Topics for discussion: : .
Cashing Government checks and warrants under Treasury
circular, rights and responsibilities of
FRBanks - 4/20
Compensation for officers and employees of FRBanks
after death and during periods of
incapacitation and extended illness 4/11
Letter to Governors submitting as topic approved 4/13
Membership in FRSystem, policy that applicant banks be
free from all known losses and depreciation 4/16
Weekly FRBank statement, change to show amount of
special one-day Treasury Certificates held
by FRBanks 4/13
(See also Condition reports)
Topics discussed at, letter to Secretary on action taken by

FRBoard on and copy to all FRBanks 6/19

Open Market Policy: (See Open Market Policy Conference)
Consolidations:

American Bank and Trust Co., Hazleton, Pa., merger with City

Bank and Trust Co. 2/11
American Trust Co., South Bend, Ind., absorption of laSalle

State Bank of South Bend 3/6
Application of general condition of membership to, proposed

circular on 1/8

Bank of Jamestown, Jamestown, N, Y., application to merge
Farmers and Mechanics Bank and American
National Bank 5/19
Mr. Rounds present at meeting to discuss merger and to take
up with bank an additional charge off
covering bond depreciation 5/20
Advice from Mr, Rounds that bank is willing to make proposed
charge off and application approved with

conditions stated 5/21
Broadway and Plaza Trust Co., New York City, to be merged into
Hibernia Trust Co, 4/3

Camden Safe Deposit and Trust Co., Camden, N, J., assuming
liabilities and acquiring assets of
Broadway-Merchants Trust Co., approved 6/18

igitized for FRASER
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Pages
Consolidations: (Continued)

Central Trust Co., Cincinnati, Ohio, purchase of Brighton Bank

and Trust Co. and Pearl Market Bank and

Trust Co.. 1/14 51
City Trust and Savings Bank, Youngstown, Ohio, purchase of

Youngstown Savings Co. and Youngstown

State Bank 1/14 51
Commercial-American Bank and Trust Co., Shreveport, La,,

proposed merger of Continental Trust and

Savings Bank, approved 5/11 372
Davison State Bank, Davison, Mich,., absorption of Farmers State
Bank of Davison 5/11 370

Dearborn State Bank, Dearborn, Mich,:
American State Bank of Dearborn, no objection to purchase of
assets of 4/11 281
Peoples State Bank, Inkster, Mich.,, purchase of assets of 3/27 249
Depositors State Bank, Chicago, Ill,, absorption of Southwest

State Bank of Chicago 4/21 308
Fifth-Third Union Trust Co., Cincinnati, Ohio, purchase of

Oakley Bank of Cincinnati 1/14 51
First-City Trust and Savings Bank, Akron, Ohio, purchase of Ohio

State Bank and Trust Co. 1/14 51

Pirgt National Bank, Cadiz, Ohio, with Fourth National Bank and

Harrison National Bank under title of Union

National Bank and Trust Co. 1/12 27
Pirst National Bank, Jeannette, Pa., with Jeannette Savings and

Trust Co. to form First Ba.nk and Trust Co.:

of Jeannette 2/21 166
Pirst National Bank, Quitman, Ga., and Peoples National Bank as
Peoples-First National Bank 3/19 235
Highland Park State Bank, Highland Park, Mich., taking over of
American State Bank of Highland Park 3/14 221
Formal application not necessary 3/19 234
Lawndale National Bank, Chicago, Ill., to purchase assets of
Twenty-sixth Street State Bank 3/19 234

Lycoming Trust Co,, Williamsport, Pa., and Susquehanna Trust
Co., possible violation of general

condition of membership 1/29 105
Additional information shows no great change .in character of
assets and no action to be taken 5/15 388
Marine Trust Co., Buffalo, N, Y,, taking over of Commercial
Trust Co. reported 1/28 95

Marion Central Bank, Marion, Ala., purchase of assets and
assuming liabilities of Peoples Bank of
Marion, approved 227 178
Merchants and Newark Trust Co., Newark, N, J., assets of Port
Newark National Bank purchased from receiver 6/16 489
Penngylvania Co, for Insurances on Lives and Granting Annuitiess 7
(See State member banks)
Peoples-Pittsburgh Trust Co., Pittsburgh, Pa.:

Dollar Savings and Trust Co., absorption of 3/30 254
First National Bank of Birmingham, Pittsburgh, purchase of

assets and assuming of liabilities of 2/13 138
Metropolitan Savings Bank and Trust Co. and Peoples Trust

Co., merger of 1/14 51

Cmitized for FRASER
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Congolidationss (Continued)
Peoples-Pittsburgh Trust Co.: (Continued)
Qakland Savings and Trust Co., merger with
Terminal Trust Co., purchase of .
Peoples-Wayne County Bank, Detroit, Mich,.s
American State Bank of Detroit, taking over of
Formal application not necessary
Action of directors of American State Bank ratified by
- stockholders.
Michigan State Bank, purchase of assets and assuming of
liabilities of .

Reclamation State Bank, Newell, S. Dak., to take over assets and
assume liabilities of Irrigators State Bank
of Nisland :

St. Joseph Valley Bank, Elkhart, Ind., taking over of assets and
assuming of liabilities of South Side State
Bank !

Union National Bank, Chicago, Ill.,.absorption of Guardian
Nationsl Bank, letter to Comptroller of the
Currency on appointment. of receiver so
FRBank stock can be cancelled

Continuation certificates as receipis for payment of premiums on
surety bonds of FRAgents, memo of Counsel
against acceptance of

Circular letter to FRBanks approved and ordered transmitted

Contributions: '
FRBank of Dallas to National Red Cross drive, disapproved
Conventions: :

American Bankers Association, FRAgent at Philadelphia to proceed

with preparation of exhibit for

't

Conversions of banks:
Miners Trust Co., Nanticcke, Pa., into Miners National Bank
Counsel, General:
Memoranda of?

Ainsworth, James C., service on directorates of banks does
not come within exception to Clayton Act

American Banking and Industrial Corporation of the Near East,
articles of association and organization
certificate not approved

Anderson, David M., application to serve interlocking
directorates, letter to FRAgent for more
specific information . .

Atlantic Corporation, disposition of .stock by Atlantic
National Bank of Boston

Suggestion of Counsel that officer and counsel of
national bank come to Washington to discuss
matter with FRBoard .
Plan for disposal of stock to be submitted

Atlas Exchange National Benk, Chicago, Ill., prompt
cancellation of FRBank stock ordered

Bank failures caused by accumulation of non-liquid loans and
suggestion that management be turned over
to Federal officer

Berwind, H. A., no action to revoke permit to serve
interlocking directorates because of
consolidations of banks

igitized for FRASER
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Pages
Counsel, General: (Continued)
Memora.nda ofs (Continued)
Bonds of FRAgents and Assistants:
Continuvation certificates as receipts for payment of
premiums, against acceptance of 3/11 213
Circular letter to FRBanks approved and ordered
transmitted : 3/19 233
Forms 181 and 182, changes approved 4/15 291
Branch offices contemplated by recent Iowa statute cannot
lawfully be established by State member
banks in Iowa 4/28 321
Ruling forwarded to State Banking Superintendent but only
sent to member banks upon inquiry 5[4 336
Buder and Buder, request for assistance in securing
information from files of Department of
Justice for use in civil suit 6/19 507
Capital State Savings Bank, Chicago, Ill., surrender of
FRBank stock approved 3/27 248

Carpenter, John W,, application to serve interloclking

directorates, FRAgent to make definite

recommendation 5/18 394
Cashing of Government checks and warrants under Treasury

circular, rights and responsibilities of

FRBanks under 4/20 303
Letter to Governors of FRBanks and to Standing Committee
on Collections 5/6 348

Certificates of deposit, forms submitted by Clearing House
Association of Canton, Ohio, and by Counsel
of FRBank of Cleveland not considered time
certificates 6/18 502
Citizens State Bank, Memphis, Texas, possible violation of
statute prohibiting loans on its own stock

by member bank 2/24 171
Clayton Act, circular letter to FRAgents on checking
violations of provisions of 5/28 428

Cooper, Wade H., application to serve interlocking

directorates should be filed to cover two

banks mentioned 1/21 76
Depositors State Bank, Chicago, Ill,, report of examination

showing holding of stock by affiliated

Depositors Surety Co. 2/6 113
Deposits, classification for reserve purposes of liabilities

arising from transactions in foreign

currency 1/6: 1%
Dick, Paul S,, new permit to serve interlocking directorates

to cover service as director as well as

officer of one of banks 1/28 97
Digest of State laws relating to private banks and banking 5/?7 355
Dillard, Paul, no objection to service as Commissioner of

Goodwin Institute of Memphis 4/7 270
FRAct, publication of new edition as amended to March 4,
1931, authorized 1/6 14

FRBank of Phila.delphia, suit filed by Citizens—ﬂ‘loyd Bank and
Trust Co., Rome, Ga., against, for alleged
libel 6/9 467

Digdized for FRASER
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Counsel,

Pages

General: (Continued)

Memoranda of: (Continued)

igitized for FRASER

FRBank of Richmond v, Attmore, notice of appeal of case, Mr,
Wyatt and Mr. Baker to assist Counsel of

FRBank 224
Decision of trial court affirmed by Supreme Court of
North Carolina 3/27
FRnotes, agreement covering custody of stock of unissued at
Denver Branch 2/21
First National Bank, Newton, Mass., ap'olication for
surrender of FRBank stock 3/27

First National Bank, Spring Valley, Minn,, inquiry on
depositing of real estate mortgages in trust
department to secure trust funds 1/29
First State Bank of Abernathy, Texas, final decision on
termination of memberghip deferred to
June 17 1/21
First State Bank, Roby, Texas, hearing on termination of
membership because of continued reserve

deficiencies 3/14
Pirst State Bank, Wortham, Texas, holding ﬁfty shares of
own stock belonging to customers 2/17
First Sterling National Bank, Sterling, Ill,, procedure for
surrender of trust powers 1/6
Application for surrender received and to be handled
with regular procedure 2/21

Forms for exemption from taxes on motor fuels by State of
Pennsylvania, letters to FRBanks of

Philadelphia and Cleveland on use of 2/19
Functions and duties of FRBanks in supervision of member
banks, letter from Mr, McFadden on 1/8

Hardt, Walter K., new permit to serve interlocking
directorates because of consolidationg of

banks 1/28
Insurance to cover telegraph operators in Washington office,
letter to FRBank of Chicago on 1/19
Reply of FRBank that policy has been placed to cover
Washington operators 2/10

Interlocking directorates involving Peoples-Pittsburgh Trust
Co. and First National Bank of Pittsburgh,
extent to which consolidations have affected

permits . 5/4

Kent State Bank, Kentland, Ind,, new application for
membership because of new charter 1/6
Cancellation of FRBank stock of o0ld bank approved 2/21

Iycoming Trust Co. and Susquehanna Trust Co., Williamsport,
Pa., possible violation of condition of
membership as result of consolidation 1/29
McHugh, John, application to serve certain banks approved and
to make application to serve Equitable

Eastern Banking Corporation 2/17
Permission to serve under Sec, 25 of FRAct granted . 227
Millikin National Bank, Decatur, Ill,, desire to surrender
right to exercise fiduciary powers 6/18
Nagel, Henry D., application to serve interlocking
directorates approved 1/21
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Counsel, Generals (Continued)
Memoranda of: (Continuead)

National Bank and Trust Co., Chariton, Iowa, permission to
act as trustee and executor in specific
trusts taken over with another bank

Certificate returned by bank as not according to
previous understanding
(See also National banks) ;

National Capital Bank, Washington, D. C., surrender of right
to act as registrar of stocks and bonds

Ohio National Bank, Columbus, Ohio, letter on provisions of
FRAct authorizing certain officers of
national bank to take oaths and execute
affidavits

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa,, should make
new application for membership because of
consolidation with nonmember banks

Principal and interest on State, County, and City bonds be
payable at FRBanks, suggestion of Senator
Sheppard not approved

Reserves of banks as of Jan, 1, 1913, digest of State laws
regarding

Security National Bank Savings and Trust Co., St. Iouis, Mo.,
classification of deposits of Board of
Education in

Selden, Lynde, application to serve interlocking directorates
approved .

Skinner and Company v. FRBank of Richmond, questions

: regarding check collections raised in

State Bank of Winfield, Kans., report of examination showing
possible violation of provisions of reviged
statutes :

Incorrect reports not made with intention to deceive and
report not to be made to Attorney General

Stock in Citizens State Bank, Memphis, Texas, held by
President as administrator of estate to
which bank has loan outstanding

Report of Mr, Hamlin on conflicting statements of
President of bank and FRAgent to decide if
law is being violated

Stock in other banks, uniform policy in granting of
permission to State member banks to purchase

Telephone and telegraph lines, clause in contract providing
for immediate termination on written notice,
not approved

United States code, elimination of sections dealing with
capital of FRBanks at time of organization

Ventnor City National Bank, Ventnor City, N. J., letter on
law and regulations relative to trust
activities of national banks

Warehouse established on premises leased from borrower not
considered independent, reply to inquiry of
Mr, Yohe

Dittized for FRASER
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! Counsel, General: (Continued)

Warehouse

Wilson, Herbert, failure to report notarial fees received
while employed by Nashville Branch

Wood, George A. G., application to serve interlocking
directorates and on general policy of
administration of Clayton Act

Wooddy, Carroll H., request for information on activities

Woodlawn Trust and Savings Bank, Chicago, ownership of
stock by Woodlawn Investment Co.
Stock held as collateral by affiliated corporation and

Court cases:

FRBank of Philadelphia, suit filed

FRBank of Richmond v. Attmore, notice of appeal of case, Mr,
Wyatt and Mr, Baker to assist Mr, Wallace
DPecigion of trial court affirmed by Supreme Court of North

Iucas v. FRBank of Richmond, action on right of FRBank to assess
progressive penalties on reserves postponed
until litigation is completed

Scruggs, Vandervoort and Barmey Bank of St. Louis, request of
attorneys for assistance in obtaining
information from files of Department of
Justice for use in civil suit

Slcinner and Co. v. FRBank of Richmond, check collection

Credit, curtailment to manufacturer by banks in Chester, Pa,, letter
from Congressman LaGuardia on

Memoranda of: (Continued)

receipts issued by corporation owned and control-
led by Anderson, Clayton and Co., Mobile,
Ala., as basis for bankers acceptances

Warren, George E., new permit to serve interlocking

directorates also to include service as

director of Chase National Bank

Williams, Edwin R., application to serve interlocking

directorates approved

of FRBoard

is not violation of FRAct

to Mr., Smead

Carolina

questions raised in case

Credits to foreign banks: (See Foreign banks)

Cret, Paul, architect, arrangement for preliminary plans for
erection of building by FRBank of

Crowell Elevator Co. of Omaha, letter from Congressman Hoch on rate
. at which they are obtaining money from New
York on bankers acceptances

Currency:

Circulation life of United States notes, national bank notes,
and FRnotes compared, letter to Governor

igitized for FRASER
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Philadelphia

Harrison on

by Citizens-Floyd Bank and
Trust Co., Rome, Ga., for alleged libel
Letter to ¥FRBank of Philadelphia for explanation of mistake
Reply of FRAgent with detailed information on case and on
handling checks of closed banks, referred
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Pages
Currency: (Continued)
FRBank of Chicago, telegram from FRAgent on steps being taken
.. to meet unusual demands : 6/9 464
(See also FRBank of Chicago) %
FRBank of New York, withdrawals as result of disturbed banking
situation reported by Mr. Burgess 1/5 8
FRnotes: (See FRnotes)
Foreign, classification for reserve purposes of liabilities
arising from transactions in 1/6 17
Holdings of Havana Agency, report of Governor Black on reduction !
in 4/30 329
National bank notes: (See National bank notes) :
Redemption of notes which cannot be identified as to bank of
issue, suggested legislation on 2/13 154
Shipments, telegram to FRBanks that requests be made not later
than eleven o'clock on Saturday mornings 3/9 204
Shipments to FRBank of St. Louis, letter from Assistant
Postmaster General on unusually large

shipments SR 1/5 8
Stone Mountain Memorial half-dollars, request of FRBank of

Atlanta for permission to ship to

Philadelphia Mint 6/26 533
Supply to banks in St. Louis District during recent period of

strain, letter from Governor of FRBank /12 <51

Letter from Governor of FRBank with further reference to 1/19 70

Toledo, Ohio, supply to meet requirements being furnished to

banks during emergency 6/17 494

npw

Dallas Better Business Bureau, publication in chart to be issued by,
of certain statistics on department store
collections 6/25 528
Department of Agriculture:
Acceptances secured by warehouse receipts issued by Lawrence
Warehouse Co., request for ruling on 6/12 482
Warehouse established on premises leased from borrower not
considered independent under Regulation A,
letter to Mr, Yohe on 2/17 147
Department of Commerces
Business conditions reports from each FRDistrict for publication
in Survey of Current Business, not favored
by FRBoard 6/4 453
Department of Justice:
American Exchange Trust Co., Little Rock, Ark., copy of letter
| from Prosecuting Attorney of district
| { requesting cooperation of Department and

FRBoard in investigating failure 1/19 60
| Memo of Counsel on lestter requesting cooperation, referred
* to Governor with power 1/28 98
i % Investigation of, reports prepared by Mr. Wyatt and Mr.
Drinnen to be submitted to 2/11 131
Revised letter transmitting exhibits submitted by Counsel
and approved 2/13 139
(See also State member banks)

Dpjtized for FRASER
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Department of Justice: (Continued)
Burt, @, Webb, shortage in account as teller at Denver Branch
to be reported to 2/17 145
Caldwell and Co., Bancc Kentucky Corporation, and A, B. Banks
and Co., reports from FRAgents at Atlanta
and St. Iouis to be furnished to 6/5 460
(See also Caldwell and Co.)
Hume, James, possible violation of Federal criminal statutes to
be reported to 3/2 185
Liability of FRBanks as fiscal agents for losses incurred in
payment of counterfeit war savings stamps,

copy of opinion requested 4/20 303
Copy of opinion transmitted to Governors of FRBanks and to
Standing Committee on Collections 5/6 348

Scruggs, Vandervoort and Barney Bank, St. Louis, request for
assistance in securing information from
files for use in civil suit 6/13 507
Department of State:
Authority over foreign investment loans pla.ced in this couwntry,
S. R. 305 on 3/2 184
Deposits:
Board of Education of St. Iouis in Security National Bank
Savings and Trust Co., classification of 2[7 124
Memo of Counsel that bank continues tc classify as time

deposits instead of demand 4/22 314
Deposits checked and penalties for reserve deficiencies
charged against account of bank 6/30 539

Classification by member banks in San Francisco and Los Angeles

in connection with computation of required

reserves 2ft 125
Foreign currency, classification for reserve purposes of

liabilities arising from transactions in 1/6 17
Foxrm of time certificate suggested by Clearing House Association

of Canton, Ohio, and by Counsel of FRBank

of Cleveland cannot be so classified under

Board's Regulations 6/18 502
Interest rate in New York reduced by Clearing House Association 5/19 399
Interest rates on, desirability of flexibility of, discussed

by Governors Conference 6/2 444
Philippine public funds, Tequest that Bureau of Insular Affairs

be furnished with confidential information

on condition of certain member banks in

. connection with 4/21 306
Public funds with member banks, FRBank of Chicago not to hold
securities pledged to secure - 3/4 19
Depreciation in investment account of member benks, method of
handling discussed by Mr. Austin 6/18 497

Depression, statement of what was done by FRBoard during present,
requested by President of United States 5/14¢ 376

Detroit, discussion of banking situation in, by Mr, Stevens 3/31 257
Digest of State laws on bank reserves as of Jan, 1, 1913, referred
to Conmittee on Reserves 4/7 272
Committee to defer recommendation on printing of digest until
completion of draft of general report 4/16 295
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Digest of State laws on private banks and banlking, publication in
FRBulletin referred to Governor
Directors, FRBanks:
FRAgents: (See FRAgents)
FRBank of Atlantas
Hill, J. B., elected Class B for unexpired term ending
Dec, 31, 1931 o
Newton, Oscar, salary as FRAgent approved
FRBank of Boston
Curtiss, Frederic H.:
Salary for 1931
Vacation involving absence of six weeks
Meeting to be held June 24, instead of June 17
Meeting on July 1 to be omitted and next meeting to be on

July 15
FRBank of Chicago:
Standing Committees of Board for 1931, appointment of
Stevens, E. M.: (See FRAgents) :
FRBank of Kansas City:
Brown, E. P., appointed Class C for unexpired temm
Harding, J. M., recommended for appointment as Class C by
x Omaha Clearing House Association
Magee, W, W,, resignation as Class C, Governor to consult
with Mr., Magee on appointment of successor
Resignation received and accepted
McClure, M. L., salary as FRAgent
Bond of
Meetings, amendment to bylaws to change time of
‘ FRBank of Minneapolis:
Kibbee, H. R., elected Class A for unexpired term of J. C.
Bagsett
Mitchell, John R., salary as FRAgent
FRBank of St. Louis: :
Dillard, Paul, no objection to service as Commissioner of
Goodwin Institute of Memphis
Wood, John S.: (See FRAgents)
FRBank of San Francisco:
Fees and allowances for 1931 approved
Newton, Isaac B.: (See FRAgents)
Directors, FRBranch Banks:
Baltimore Branch;
Meetings of, amendment to bylaws to change date of

Prentis, Morton M., elected director for unexpired term of .

| H. B, Wilcox
Wilcox, H. B., advice of death of
Buffalo Branchs
Rand, George F., reappointed for term of three years
Charlotte Brancht
Wood, W, H.,, no objection at present to service on Advisory
Banking Board of the State of North
Carolina :
Detroit Branch:
Ballantyne, John, appointed for unexpired term of Julius H.
Haass
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Directors, FRBranch banks: (Continued)
Detroit Branch: (Continued)
Haass, Julius H., advice of death of
Morley, George B., reappointed for three years
Helena Branch:
McKennan, Samel, reappointed for term of two years
Houston Branch:
Bryan, Guy M., resignation of
Wilkins, John A., appointed for unexpired tem
Little Rock Branch:
Murphy, Charles E., appointed for unexpired term of Hamp
Williams
Williams, Hamp, advice of death of, appointment of successor
referred to St, Louis Committee
Louisville Branchs
Huthsteiner, W. F., to continue as member of local school
board until expiration of temm
Kincheloe, William P., loan made by National Bank of
Kentucky to
(See also Branch banks, FRSystem)
Nashville Branch:
Meetings of, amendment to bylaws to change time of
Discount rates: (See Rates)
Dividends:
| FRBank of Dallas, payment of interest to First State Bank
Spearman, Texas, to date of withdraWal
approved
FRBanks, payment for first six months approved
Member banks, reduction of rates should be left to banks,
recommended by Conference of Governors

Earnings of Security State Bank and Trust Co., Beaumont, Texas,
provision of membership that portion apply
to increase in capital

Telegram to FRAgent at Dallas on calculation of amount to be

set aside

Advice of transfer of funds to special account for

Educational and welfare work: (See Welfare and educational work)

Employees:

FRBanks; (See FRBank of ---)

| FRBoard: (See Staff of FRBoard)
; Europe, review of banking conditions in

Report of Governor on items of interest with regard to

Conditions in Central Europe discussed by Governor Harrison

Examinations:

American Trust Co. of San Franclsco, not possible to examine
London branch concurrently with, and
examination by certified public accountants
to be accepted

Baltimore Trust Co., Baltimore, Md., and branches, FRAgent to
participate in simultaneous without cost
against member bank

Requast of FRBank to designate employees to assist in
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Pages

Examinations: (Continued)
Baltimore Trust Co.: (Continued)
Designation approved to allow simultaneous examination of
bank and branches 5/27
Bank of Auburn, Auburn, Pa., condition disclosed by report of,
recoomendation that capital be restored or
membership discontimued 2[24
FRAgent at Philadelphia to take up with bank the restoring of
its capital or obtaining guarantees for

protection of depositors 2/27
Analysis of report submitted and no action on discontinuance
of membership at present 6/18
Buffalo Branch, report submitted 6/3

Citizens Bank and Trust Co,, Pocatello, Idaho, report showing
unsatisfactory condition, no action at
present 5/11
Cleveland Trust Co., Cleveland, Ohio, scheduled for last half of
year, to be discussed with Governor Fancher 1/21

Earlier examination discussed with Governor Fancher 1/26
Depositors State Bank, Chicago, Ill., report showing stock held
by affiliated Depositors Securities Co. 2/6
Memo of Counsel that provision of FRAct is not violated, no
further action necessary 3/21

FRBank of Atlanta, possible violation of FRAct by President of
Interstate Trust and Benking Co., New

Orleans, disclosed by 2/6

FRBank of Cleveland and branches, report submitted 4/2
of Dallas and branches, report submitted 221

of Minneapolis, report as of Feb, 17 submitted 4/11

of New York, report submitted e 6/3

Imployees now at Bank of England studying foreign banking,
memo of Mr, Drinnen on report showing two 6/3
Expenses of employees of FRBanks of Boston, Philadelphia,
Cleveland, and Richmond for assisting in,

ordered paid 5 6/3

FRBank of Philadelphia, report as of Dec, 6, 1930 1/5
of Richmond and branches, report submitted 6/3

. of St, Louis and branches, report submitted 2/21

First Federal Foreign Banking Corporation, New York, criticised
matters in report of 6/2

Letter from Chairman of corporation referring to impairment

of capital and other matters disclosed by

examination BLED 6/4
First National Bank, Woodstock, Minn,, report on continued
reserve deficiency to be made .. . . 1/19

Fletcher Savings and Trust Co., Indianapolis, Ind., to be mad
by FRBank of Chicago T
Fletcher Trust Co., Indianapolis, Ind., copy of report by .
examiners of FRBank to be furnished to bank,
and sumary to be furnished FRBoard . . 5/27
Sumary of report submitted by Examiner in Charge . . . 6/3
Grafton Banking and Trust Co,, Grafton, W. Va., made entirely by
State authorities, letter to FRAgent on
next examination Fgh gl T 1

5/4
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 Examinations: (Continued)
Guardian Trust Co., Cleveland, Ohio, scheduled for last half of
year, to be discussed with Governor Fancher
Earlier examination discussed with Governor Fancher
Helena Branch, report as of Feb., 17 submitted
International Acceptance Bank, Inc., New York, report as of
Nov. 8, 1930
Interstate Trust and Banking Co., New Orleans, la., possible
violation of FRAct by president disclosed by
Member banks, topic for discussion by Federal Advisory Council
Recommendation of Advisory Council on improvements in
Member banks in Ohio and West Virginia not examined during 1930,
letter from FRAgent at Cleveland on
National banks in Chicago district, analyses of examiners reports
to be forwarded to FRBoard
State Bank of Winfield, Kans.,, no action on possible violations
of statutes until after examination is made
by FRexaminers o
Incorrect reports not made with intention to deceive and not
to be reported to Attorney General
State member banks: ‘ ! .
Assessing costs against, to be on program of next Conference
: of FRAgents
Replies of FRAgents to letter from FRBoard on those not
I examined during 1930 ;
Trust departments of State institutions in New York made by State
Banking Department, letter to FRAgent on
Letter to FRAgent amended and approved
Examinerss
FTRBank of Chicagos ¢ :
Laibly, C. T., temporary designation as Assistant
Smith, 4. B., temporary designation as Assistant
Temporary designation as Assistant for work in Iowa
Temporary designation of one employee as Assistant for
examination work in Wisconsin for one week
Tesmer, Henry B., temporary designation as Assistant
Temporaxy designation for examination work in Indiana
for one week :
Temporary designation for examination work in Des Moines,
Iowa, for one week
FRBank of Cleveland:
Carter, E., A.,, designated Special Examiner
FRBank of Dallas:
Allen, G, M,, designated Assistant Examiner
Betts, I, F., designated Examiner
Boles, J. W., designated Assistant Examiner
Childers, C. L., designated Assistant Examiner
Clouse, J., F., designated Assistant Examiner
Gowland, C. P., designated Assistant Examiner
Holloway, W. H., designated Assistant Examiner
Hudel, E. G., designated Assistant Examiner
Lawhon, D. S., designated Assistant Examiner
Novey, F. T., designated Assistant Examiner
Parks, T. E,, designated Assistant Examiner
True, C. C., designated Assistant Examiner
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Examinergs (Continued)
FRBank of Minneapolis:
Hoerr, Albert A., designated Examiner L 1/26 90
Jones, Harry C., desiznated Examiner 1/26 90
Preston, Otis R,, designated Special Examiner 5731128 . 90
FRBank of New York: ;
Cowan, Robert G., designated Assistant Examiner UL AR 5 1
Osterhus, Gustav, designated Examiner ; 1/26 89
Sattler, Robert M,, designated Assistant Examiner 1/26 89
Steadman, Edward G., designated Assistant Examiner . 1/26 89
FRBank of Philadelphias ; ,
Bayne, Gilbert S., designated Special Assistant 6/18 498
Campbell, Joseph R., designated as Assistant 6/18 498
Hirst, William, designated Special Assistant 6/18 498
MacDonald, Harold C., designated Special Assistant 6/18 498
Madara, William J., designated Special Assistant 6/18 498
Poulton, John C,, designated Special Assistant .« . . 6/18 498
of Richmonds '

Designation of employees of FRBank and Baltimore Branch as
special assistants to participate in State
examinations of member banlks 5/25 417
Designation approved at request of Mr., Hoxton to allow
simultaneous examination of bank and

branches 5/27 421
FRBank of St. Louis: :
Geiger, J. L., designated Special Examiner 1/26 89
Goldschmid, J. P., designated Special Examiner .. . 1/26 89
Kroner, Geo, E., designated Examiner 1/26 89
Mueller, Fred, designated Special Examiner > . 1/26 89
Peterson, W, E., designated Examiner 1/26 89
Walker, L. T., designated Special Examiner 1/26 89
FRBoard:
Engligh, J. Fred, appointment and salary as assistant 5/4 334

National Banics L)
Bnbry, Jacob, present at meeting of FRBoard in connection
with proposed merger of banks in

Shreveport, La. . Bf11 372
National bank, salariess

List of 102 increases approved 1/14 40
Barnett, Maurice L., Jr. 1/2 1
Brown, Harry L. . 5/6 347
Carter, A, B. 1/14 40
Coggins, John D. 4f/9 27
Griffin, Gerald . 4/28 320
Guiles, Fred A. 2/2¢ 170
Jorres, Gustave W, 3/19 232
Julius, Walter E, 2/27 17
Olson, Walter W, 3/19 232
Underwood, Chelsea E, ,ox 3f19 232
Valker, Hugh Y. 5/4 335
Wilde, Otto 7. 1/5 4

I:xhibits,, committee of FRBoard which is to arrange exhibit for Chicago

Worlds Fair to cooperate with FRAgents in
preparing exhibit for convention of American
Bankers Association 2/6 111

Dhaitized for FRASER
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Federal Advisory Councils

Butler, J. P., elected member by FEBank of Atlanta .
Resignation accepted
Connell, W. E., reelected alternate member by FRBank of Dallas
Hallett, Herbert K., reappointed member by FRBank of Boston
House, J. A., elected member by FRBank of Cleveland
Loeb, Howard A., appointed by FRBank of Philadelphia and
compensation fixed y
McKinney, B. A., reelected member by FRBank of Dallas
Mclucas, Walter S., reappointed member by FRBank of Kansas City
Meeting to be held Feb. 17, list of topics requested
Meeting to be held May 19, list of topics requested
Topics discussed and question of real estate situation and
its relation to banking conditions to be
submitted i
Ottley, J. K., appointed by FRBank of Atlanta for unexpired term
of Mr, Butler
Prince, George H., reappointed member by FRBank of Minneapolis
Recommendations of3
Bank failures and bank examinations, reasons for failures
and improvements to be made in examinations
Open market operations and rediscount rates, changes in
present situation opposed
Reynolds, Arthur, appointed alternate member by FRBank of .
Chicago ! .
Robinsen, Henry M., appointed member by FRBank of San Francisco
and compensation fixed A ek
Smith, Walter W., reappointed member by FRBank of St, Louis and
compensation fixed i
Topice for discussion:
Examinations of member banks
Real estate situation and relation to banking conditions
Traylor, Melvin A., reappointed member by FEBank of Chicago
Treman, Robert H., appointed member by FRBank of New York

Federal Intermediate Credit Banks, possible amendment to FRAct to

allow FRBanks .to make advances on
promissory notes secured by deposit or
pledge of debentures of

FRAct:

loans to foreign banks, request of Senator Glass for provisians

avthorizing S er
Letter withdrawn by Mr. Hamlin and to reply personally

Publication of new edition as amended to March 4, 1931,
anthorized :

Sec, 2 dealing with capital of FRBanks at time of organization,
elimination of sections from United States
Code :

Sec, 13, desirability of amending to permit FRBank to make
advances to member banks on security of
assets other than eligible paper

(See also Legislation)
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FRAgents; =
Assigtant:
Alvertson, Ward, salary at FRBank of Atlanta 1/14 44
Bond of 3/4 193
Anderson, J. B., salary at FRBank of Cleveland : . 1/14 42
Bailey, F. M., salary at FRBank of Minneapolis R e 1 - e
Dillistin, W, H., salary at FRBank of New York 1/14 41
Bond of 3/19 233
Present at meeting of FRBoard to discuss policy in
approving applications under Clayton Act 6/9 468
Dowvns, Herbert S., salary at FRBank of New York 1/14 41
Bond of s 2/17 144
Evans, W, J., selary at FRBank of Dallas 1/14 48
Present at Board meeting in connection with proposed
merger of Continental Trust and Savings Bank,
Shreveport, La., inte Commercial-American
Bank and Trust Co. 5/11 372
Fletcher, W, H., salary at FRBank of Cleveland 1/1¢ 42
To appear before FRBoard to discuss condition of certain
State member banks in district /85219
Present at meeting of Board and report on condition
of four member banlks . 1/13 34
Fry, J. G., salary at FRBank of Richmond o cadfle 43
Gettemy, Charles F., salary at FRBank of Boston 1/19 67
Hall, C, C., salary at FRBank of Dallas 1/14 48
Hill, Ernest C., salary at FRBank of Philadelphia 1/14 42
McAdams, A, M., salary at FRBank of Kensas City 1/14 47
Mosher, Curtis L., salary at FRBank of Minneapolis 1/26 87
Post, Arthur E., salary at FRBank of Philadelphia 1/14 42
Prugh, George A., designated at FRBank of Chicago and salary
increased 5/14 380
Bond of 5/19 400
Sargent, S. G., salary at FRBank of San Francisco 1/14 49
Reappointed Secretary of Executive Cormittee 1/18 . 37
Stewart, C. M., salary at FRBank of St. Louis Bt I 48
fheeler, 0, P., salary at FRBank of San Francisco = 1/14 49
White, William H., salary at FRBank of Chicago : 1/14 46
Advice of death of 3/9 205
Young, C. S., salary at FRBank of Chicago 5/14 380

Austin, R, L., FRBank of Philadelphiat
Preeent at Board meeting to di scuss membership of Bank of
Auburn and other matters 6/18 496
Salary of 1/14 42
Bonds of, memo of.Counsel against acceptance of continuation
certificates as. receipts for payment of
premiums on 3/11 213
Circular letter to FRBanks approved and ordered transmi tted 3/19 233
Cagse, J, H., FRBank of New York:
Bond of 3/19 233
leave of absence with full pay to Sept. 8 on account of
poor health approved 6/19 507
Present at meeting of FRBoard and discussion of loans to
veterans on adjusted service certificates,
changes in personnel classification plan,
etc. 3/2 158
Salary approved 1/14 41
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FRAgents: (Continued)
Curtiss, Frederic H., FRBank of Boston:

Salary for 1931 1/19
Vacation involving absence of six weeks from FRBank noted

without objection 3/10

DeCamp, George, FRBank of Cleveland, salary of : 1/14

Hoxton, W. ¥W., FRBank of Richmond:
Present at meeting of Board to discuss application of
McDowell County National Bank in Welch for
fiduciary powers and also interlocking

directorates in district 3/
Salary for 1931 I 1/14
McOlure, M. L., FRBank of Kansas City:
Bond of Wi P 5/8
Salary for 1931 1/14
Mitchell, John R., FRBank of Minnespolis, salary of 1/26

Newton, Isaac B., FRBank of San Franciscos
Elected President of Union Qil Associates, to be advised
that he should not be identified with

outside business interests 6/11
Advice that resignation has been submitted 6/30
Salary for 1931 1 /14
Newton, Oscar, FRBank of Atlanta, salary of 1/14
Stevens, Eugene M., FRBank of Chicago: NS
Bond of 1/6

Present at meeting of FRBoard in connection with :
organization of two national banks and other
matters 3[4
Telephone conversation with Mr, Miller on bank:ing situation
in Chicago and ability of FRBank to meet

any emergency 2/5
To come to Washington to discuss Detroit situation with
FRBoard 3/20
Pregent at meeting of FRBoard and situation in Detroit
and Michigan discussed 3/31
Walsh, C. C., FRBank of Dallas, salary of ; 1/14
Wood, John S,, FRBank of St. Louis, salary of 1/14

FRBank notes, suggested legislation on redemption of notes which.
cannot be identified as to bank of issue 2/19
FRBank of Atlantas
Directors: (See Directors)
Educational and welfare work at head office and branches,
appropriation approved 1/19
Examination report, possible violation of FRAct by President of
Interstate Trust and Banking Co,, New

Orleans, La,, disclosed by 2/6
Notary fees, procedure for handling at FRBank and branches 5/22
Personnel classification plan, changes approved 5/14
Progressive penalty on deficient reserves, opinion that it :

should be abolished 6/2

Rates: (See Rates)
Self-insurance, reply to FEBank on classes and amounts carried
and to what risks assigned 2[7
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FRBank of Atlantas (Continued)
Staff,
Albertson, Ward, Assistant FRAgent: s
Bond of : : : 3/4 193
Salary approved 1/14 44
Beavers, P, L., T., salary as Assistant Cashier 1/14 44
Bell, M. W., salary as Cashier 1/14 44

Black, E. R.:
Report on recent trip to Cuba to be made when he attends

Conference of Governors on April 27 4/15 291
Present at meeting of Executive Committee and
discussion of matters covered in report of
visit to Havana Agency 4/28 329
Salary approved 1/14 44
Bowman, V. K., salary as Assistant Cashier .. . 1/14 44
Camp, C. R., salary as Assistant Cashier YT 1/14 44
Clark, L, M., salary as Assistant Cashier L 1/14 44
Conniff, H, F., elected Deputy Governor . : 1/12 28
Salary approved 1/14 44
Employees granted extended sick leave during:
December G 1/12 - 27
April . : 5/11 370
Foster, Hugh, transferred to Jacksonville Branch as Managing
Director R 1/12 28
Honour, J, W., salary as Assistant Auditor Sy 1/14 44
Jomns, W, S., salary as Deputy Governor . 1/14 44
Mclarin, W. S., Jr., transferred from Jacksonville Branch
and elected Assistant Deputy Governor 1712 28
Salary approved ; 1/14 44
Newton, Oscar, salary as FRAgent 1/14 44
Officers for 1931, advice of elsction of : 1/12 28
Paris, E. P., salary as General Auditor 1/14 44
Parker, Robert S., retainer as Counsel 1/14 44
Schuessler, S. P., salary as Assistant Cashier 1/14 44
Sims, R, A., salary as Assistant Cashier 1/14 44

Stocks (See Stock)
Stone Mountain Memorial half-dollars, request for permission to
ship to Philadelphia mint 6/26 533
Vacation periods fixed for officers and employees at head
office, branches, and agencies during year 3/19 232
FRBank of Bostons

Committee on applications of State banks and trust companies for
membership, appointment of 1/19 67
Directorss (See Directors)
Gold earmarked for account of Argentine Embassy, report of Mr,
Smead on 4/28 320
Personnel classification plan, changes approved 1/14 &2
Progressive penalties for deficiencies in reserves being assessed -
without permission from FRBoard, letter

approved 5/4 338

Discontinued by directors 5/14 383
Rates: (See Rates)

Salaries of officers for 1931 : 1/19 66
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FRBank of Boston: (Continued)
Staffs

Carrick, K. K., salary as Secretary
Currier, H. ¥., salary as Auditor
Curtiss, Frederic H., FRAgent:
Salary for 1931
Vacation involving absence of six weeks from FRBank
Employees detailed to assist in examination of FRBank of
New York, expenses ordered paid
Employees granted extended sick leave durings
December
February
March
April
May
Gettemy, Charles F., salary as Assistant FRAgent
Hult, E. G., salary as Assistant Cashier
Leavitt, E. M., salary as Assistant Cashier j
Lincoln, Harriett, amount of shortage reported, formal
report not to be made to United States
Attorney
Paddock, V. W., salary as Deputy Governor
Pitman, Carl B.,, appointed Assistant Cashier
Sweetser, L. W., salary as Assistant Cashier
Weed, A. H., retainer as Counsel
Willett, W., salary as Cashier
Young, Roy A., Governor:
Invited intec Board meeting and various. subjects
discussed
Salary for 1931

Stock: (See Stock)

FRBank of Chicago:
Banking situation in Chicago and steps being taken to meet

Bylaws, amendment providing for members tc serve on executive

currency demands
Situation in Chicago discussed with Mr, Stevens qver

telephone, and plan for advances to small

depositors of closed banks

6/9

6/11

Report of Governor of FRBank on closing of banks and position

of FRBank to meet demands for currency
Report of Governor that conditions are quieter
Report of FRAgent on recent developments

committee in absence of regular members

Committees of Board of Directors for 1931, appointment of
Compensation insurance to cover telegraph operators in

Examiners reports on national banks, analyses to be forwarded to

Holding of securities pledged by member banks to secure deposits
of public funds would be exercise of trust
powers and FRBank has no authority to act

Washington, letter from FRBoard on

Reply of FRBank that order for policy covering Washington

operators has been placed

FRBoard and not to individual member

Life insurance policy of W. A. Heath, to continue to carry
Loans to needy employees, establishment of fund for
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Pages
FRBank of Chicago: (Continued)
Personnel classification plan, changes approved . 4/13 287
Purchase of tax anticipation warrants, question raised by
Lincoln National Bank, Lincoln, Ill. 1/2 1

Bates: (See Rates)

g:li‘?ies of four employees occupying appraised positions approved 1/19 63
arly

Assistant examiner, temporary designation of one employee for
examination work in Wisconsin for one week 5/14 383

Bachman, W, C., salary as Assistant Deputy Governor 1/14 45
Bateman, F,, salary as Manager 1/14 46
Blair, J. H,, salary as Deputy Governor 1/14 45
Burgess, F. R., salary as General Auditor 1/14 46
Callahan, J, C., salary as Manager 1/14 46
Coulter, R, E., salary as Manager 1/14 46
Dezey, A, W., salary as Manager A 1/14 46
Delaney, E. 4., salary as Assistant Deputy Governor 1/14 45
Dillard, J. H., salary as Deputy Governor B2 5 1/14 45
Employees granted extended leave on account of illness:
To Jan. 22, 1931 1/29 104
From Jan, 23 to Feb. 26 3/4 193
From Feb, 27 to Mar., 26 - 4/2 261
From Mar, 27 to April 23 4/29 325
From April 24 to May 21 79 5/ 27 423
Fischer, I,, salary as Manager 1/14 46
Hargreaves, R, J., salary as Manager 1/14 46
Hopking, W. A., salary as Assistant Auditor 1/14 46
Jones, D, A., salary as Assistant Deputy Governor 1/14 46
Laibly, ., T., temporary designation as Assistant to :
Examiners 5/4 336
Lindsten, ¥, A., salary as Manager 1/14 46
McDougal, J. B., salary as Governor 1/14 45
McKay, C. R., salary as Deputy Governor 1/14 45
Meyer, Carl, salary as Counsel . : 1/14 46
Meyer, L, G., salary as Manager 1/14 46
Netterstrom, 0. J., salary as Controller v 5 1/14 46
Officers for 1931, advice of appointment of kRS 1/12 28
Olson, A, L., salary as Manager ¢4t s 1/14 46
Pavey, L., G., salaxry as Manager ) - 1/14 46
Pett, H. G., salary as Manager en < e 1/14 48
Prugh, G. A., salary as Manager 1/14 48
Designated as Assistant FRAgent and salary increased 5/14 380
Bond as Assistant FRAgent 5/19 400
Purrington, ¥. L., salary as Manager 1/14 46
Roberts, J. G., salary as Manager 1/14 486
Smith, M. B., temporary designation as Assistant to
Examiners 5/4 336
Temporary designation as Assistant Examiner for work in
Tova 6/12 484
Stevens, Eugene M., FRAgent:
Bond of : 1/6 14
Present at meeting of FRBoard in connection with
organization of two national banks and
other matters 3/4 195
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FRBank of Chicago: (Continued)
Staff: (Continued)
Stevens, Eugene M.: (Continued)
Telephone conversation with Mr. Miller on banking
situation in Chicago and ability of FHBank

to meet any emergency 2/6
To come to Washington to discuss Detroit situation with
FRBoard 3/30
Pregent at meeting of FRBoard and discussion of
banking situation in Detroit and Michigan 3/31
Tesmer, Henry B., temporary designation as Assistant to
Examiners 5/4
Temporary designation for examination work in India.na
for one week 6/9
Temporary designation for examination work in Dea
Moines, Iowa, for one week : 5/30
Turner, William W., appointed Manager of Loans and sala,ry
increased 5/25
White, W. H., salary as Assistant FRAgent e 1/14
Advice of death of 3/9
Young, C. S., salary increased as Assistant l'mgent 5/14
Stocks (See Stock)
FRBank of Cleveland: :
Examination report as of March 7 submitted 4/2
Form of time certificate of deposit suggested for adoption by
Counsel of 6/18
Personnel classification plan, increase in maximum sa.lary of
position of Chief Examiner : 3/2
Changes approved i 5/14
Rates: (See Rates) :
Release of advice of reduction in rediscount rate 'befcre
official announcement 5/9
Advice from Governor of FRBank that error was made through
belief that Washington was on daylight
savings time, letter not to be sent 5/11
Staffs s
Anderson, J. B., salary as Assistant FRAgent 1/14
Arnold, C. W., salary as Assistant Cashier 1/14
Bickford, C. L., salaxry as Assistant Cashier S 1/14
Carter, E. A., designated Special Examiner VN e 1/26
Clouser, D. B., salary as Assistant Cashier S~ 1/14
DeCamp, George, salary as FRAgent 1/14
Employees detailed to assist in examination of FRBank of
New York, expenses ordered paid 6/3
‘ Employees granted extended sick leave during: :
December 3 , 1/12
January 2/10
February 3/9
March 4/13
April 5/11
May : 6/9
Fancher, E. R., salary as Governor 1/14
Fleming, M. J., salary as Deputy Governor 1/14
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Pages
FRBank of Clevelands (Continued) 2
Staff: (Continued)
Fletcher, W, H.: e
Salary as Assistant FRAgent 1/14 42
To appear before FRBoard to discuss condition of certain
State member banks in district . 1/8 19
Present at meeting of Board and report on condition
of four member banks : 1/13 34
Grayson, F. V., salary as Auditor 1/14 43
Squire, Sanders, and Dempsey, retainer as Counsel 1/14 43
Strater, H. P., salary as Cashier and Secretary 1/14 42
Taylor, W. ¥., salary as Assistant Cashier 1/14 43
Wagner, G. H,, salary as Assistant Cashier 1/14 43
Zurlinden, ¥, J., salary as Deputy Governor BT e 1/14 42
Stock: (See Stock)
of Dallas; e
dathority to Senate Sub-committee investigating banking . .
conditions to publish as appendix to report
of hearings the replies of FRBank to
questionnaires . 5/4 337
Donation to National Red Cross drive disapproved 1/26 90
Examination report submitted . 2/21 168
Personnel classification plan, changes approved 5/14 379
Rates: (See Rates)
Staffs
Allen, G, M., designated Assistant Examiner 1/26 90
Austin, E, B., salary as Assistant Cashier 1/14 48
Betts, I. F., designated Examiner R 1/26 90
Boles, J, W., designated Assistant Examiner Lon 1/26 90
Childers, C. L., designated Assistant Examiner 1/26 90
Clarke, W. P., salary as General Aunditor 1/14 49
Clouse, J. ¥,, designated Assistant Examiner 1/26 90
Coleman, R. B., salary as Deputy Governor 1/14 48
Employees granted extended sick leave durings
December 1/12 27
January 2/10 127
February L uicBf9 1 203
March s 4/7 2%
April . 5/7 354
May L 6/6 458
Evang, W. J., salary as Assistant FRAgent 1/14 48
Present at Board meeting in connection with proposed
merger of Continental Trust and Savings
Bank of Shreveport, La., into Commercial-
American Bank and Trust Co. .. : 5/11 372
Ford, W. 0., salary as Assistant Deputy Governor . . 1/14 48
Gilbert, R. R., salary as Deputy Governor : 1/14 48
Gowland, C. P., designated Assistant Examiner 1/26 90
Hall, C. 0., salary as Assistant FRAgent S 1/14 48
Harris, F., salary as Cashier R & 1/14 48
Holloway, W. H,, designated Assistant Examiner : 1/26 90
Budel, E. G., designated Assistant Examiner 1/26 90
Buff, C. C., retainer as General Counsel RS 1/14 49
Lawhon, D. S., designated Assistant Examiner :1/26 90
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FRBank of Dallas: (Continued)
Staff: (Continued)

Tocke, Locke, Stroud and Randolph, retainer as Counsel 1/14 49
Novey. r. T., designated Assistant Examiner 1/26 90
Parks, T. E., designated Assistant Examiner 1/26 90
Pondrom, L. G., salary as Assistant Cashier 1/14 48

Talley, ILymn P.$
Advertisement for sale of stock by Texas Power and Light

Co. showing as one of directors 2/17 146
Present at meeting of Executive Committee and .

discussion of certain banks in district,

to proceed to New York in connection with

aue R ki 4/30 330

Salary as Governor Tl 1/14¢ 48

True, C. C., salary as Assistant Auditor MR 1/14 49

Designated Assistant Examiner 1/26 90

Walsh, C. C., salary as FRAgent ; 1/14 48

Webb, R. 0., salary as Assistant Cashier 1/14 48
Stocks (See Stock)

Stockholders Association, notice of annual meeting on June 3 5/22 412

Mr, James to arrange to attend meeting 5/25 419
FRBank of Kansas City:

Bylaws, amendment to change time of meetings of directors 3/30 252

Inquiry as to whether amendments require approval of
FRBoard 4/9 27

Directors: (See Directors)
Rates: (See Rates)

Staff: & ol
Bailey, W. J., salary as Governor Co 1/14 47
Barley, G. E., salary as Assistant Cashier M 1/14 47
Imployees granted extended sick leave during: _
December b 1/12 27
January ea o 2/10 127
February s 3/14 220
March 4/13 286
April 5/11 370
May 6/18 499
Helm, J. W., salary as Deputy Governor and Cashier 1/14 47
Leedy, H. G., salary as Counsel 1/14 48
McAdams, A. M., salary as Assistant FRAgent 1/14 47
McClure, M, L,, salary as FRAgent 1/14 47
Bond of : 5/8 362
Oberwortmann, N, R., salary as Assistant Cashier and.
Examiner 1/14¢ 48
Park, M, W, E., salary as Assistant Cashier 1/14 47
Phillips, J., Jr., salary as Assistant Cashier 1/14 47
Pipkin, @. H., salary as Assistant Cashier 1/14 47
Tritz, Charles A., leave of absence with half pay for three
months on account of sickness approved 4/9 214
Tyner, E. P., salary as Assistant Cashier e 1/14 47
Wardell, S. A., salary as Auditor 1/14 48
W:Llliams, John A., leave of absence with half pay for two
months approved 5/18 395
Worthington, C. 4., salary as Deputy Governor A 1/14 47

Stock: (See Stock)
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FRBank of Minneapolis:
Directors: (See Directors)
Examination report as of Feb. 17 submitted
Personnel classification plan, changes approved
Rates: (See Rates)
Staff;
Bailey, F. M., salary as Assistant FRAgent
Core, H, C., salary as Assistant Cashier
Dunlop, ¥, C., salary as Controller
Bmployees granted extended sick leave durings
December
February
March
April
May
Geery, W, B., salary as Governor
Hoerr, Albert A,, designated Examiner
Homstrom, Robert F., salary as Assistant Cashier
Jones, Harry C,, designated Examiner -
Larson, A, R., salary as Assistant Cashier
Mitchell, John R,, salary as FRAgent
Mosher, Curtis L., salary as Assistant FRAgent
Preston, Otis R., designated Special Examiner
Rast, L, E., salary as Assistant Cashier
Ueland, A,, retainer as Counsel
Warren, Gray, payment of balance of salary for 1930 to widow
« Matter not to be reopened because of understanding with
: former Governor Young
Yaeger, H., salary as Deputy Governor -
Ziemer, H, 1., salary as Deputy Governor and Cashier
Stocks (See Stock)
FRBanl of New York: % :
ng situvation in district, letter from FRAgent on .. . .
Bills and Government securities purchased, report of Mr. Burgess
on
Report of Mr. Burgess that part of securities had been sold,
and also on amount of recent currency
withdrawals
Action of Governor in advising FRBank re purchase of
securities appreved
Report of Mr, Burgess on sale of securities purchased .
Advice from Mr. Burgess that all of the securities purchased
over the year end period have now been sold
Bonds bought from member bank in December to be disposed of
Report of Governor Harrison on sale of $15,000,000
ation report as of April 11 submitted
Memo of Mr. Drinnen on two employees of bank now at Bank of
England studying foreign banking
Expenses of, and allowances to employees of FRBanks of

Boston, Philadelphia, Cleveland, and Richmond

for assisting in, ordered paid
Gold earmarked for Argentine Embassy in Washington, report of
transactions
Advice of release of part of gold coin from deposit account
of Banco de la Nacion

Bigiitized for FRASER
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FRBank of New York: (Continued)
H. Res, 328 introduced, to investigate charge FRBank is

disturber of business conditions, etc, : 1/12 31
Percentages of participation of FRBanks in foreign accounts
during 1931 1/8 23

Personnel classification plen, changes made before being

submitted to FRBoard, approved after

promise of Mr, Case 3/2 185

Change covering Junior Clerk in Legal Department approved, 3/17 226

Rates: (See Rates)
Redemption of FRnotes, letter to Governor Harrison on high

quality of 3/9 204
Salary list for 1931, report of Mr, James on changes in

personnel classification plan without

reference to FRBoard and letter from Mr,

Gilbart 2/10 126
Changes to be submitted to FRBoard before actually effective,
Governor to discuss with Mr, Case 2/11 133
Staffs: :
Barrows, D. E., salary as Manager : 1/14 4
Burgess, W. R., salary as Deputy Governor e 1/14 41
Burt, W. W., salary as Manager - 1/14 41
Case, J. H., FRAgent: :
Bond of 319 233
Leave of absence with full pay to Sept. 8 on account of
poor health approved 6/19 507

Present at meeting of FRBoard and discussion of loane
to veterans on adjusted service certificates,
changes in personnel classification plan

etc. 3/2 158
Salary for 1931 approved PRI At 1/14 4
Coe, C. H., salary as Assistant Deputy Governor 1/14 41
Cowan, Robert G., designated Assistant Examiner 1/26 89
Crane, J. E., selary as Deputy Governor 1/14 4
Crisp, T, M., salary as Assistant Counsel 1/14 4
Did not take leave of absence granted 3/6 199
Dillistin, W. H., Assistant FRAgent:
Bond of 3/19 233

Present at meeting of FRBoard to discuss policy in
approving applications under Clayton Act 6/9 468

Salary of 1/14 41
Dinegar, Dr. Robert H,, resignation as physician . 2/27 179
Dodge, E. L., salary as General Auditor /14 541
Douglas, E, 0,, salary as Manager 1/14 41
Downs, Herbert S., Assistant FRAgent:

Bond of 2/17 144

Salary for 1931 1/14 4
Employees granted extended sick leave during ,

December 1/13 36

February : 3[4 193

March i 4/7 2%

April | . 5[ 347

Uay 6/2 440
Assistant Secretary to prepare letter to FRBank for .

inform tion in cases where employees have

been with bank comparatively short time 6/4 454
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FEBank of New York: (Contimued)
Staff: (Continued)
Bnployees granted sick leave: (Continued)

Assistant Secrstary: (Continued)
letter presented by Assistant Secretary and approved
as amended
Reply of Governor of FRBank with detailed
information on leave granted, salary .

payments approved

Employees, two, now at Bank of England studying foreign

banking, memo of Mr, Drinnen on

Ferguson, G, W., salary as Assistant General Auditor
French, E. c., salary as Manager

Gid.ney, R. M., salary as Assistant Deputy Governor
Gilbart, A, W., salary as Deputy Govermor

Harrison, Geo, L.

Invited into Board meeting and various subjects discussed
and report on sale of additional Government
securities

Present at meeting of FRBoard to discuss reduction in
minimun buying rate

Present at meeting of FRBoard to discuss conditions in
Central Europe and proposed further credit
to National Bank of Hungary

Report on recent trip abroad and presentation of report
of Open Market Policy Conference

Salary as Governor

Jones, J. W,, salary as Ass:l‘stant Deputy Governor
Kenzel, E. R., salary as Deputy Governor
Logan, Vialter S., salary as Deputy Govemor and General

Counsel

McCahill, Myles C., employed in comnection with safeguarding

of cash and securities, salary approved

Matteson, W. B,, salary as Assistant Deputy Governor
McMurray, R. l'.. salary as Manager
Mitchell, J. 4,, salary as Manager
Moon, Dr. Harold Roy, salary as one of physicians 1n

attendance at bank each day

Morgan, R. M., salary as Manager :
Muns, Dr, VWaldon H., increase in salary for period while in

attendance at bank each day

Osterhus, Gustav, designated Examiner

Rice, J. M., salary as Assistant Deputy Governor
Roelse, H, V., salary as Manager

Rounds, L. R., salary as Deputy Governor

Present at meeting of FRBoard to discuss application of
Bank of Jamestown, N. Y., to xnerge two
banks in Jamestown

Sailer, L. F., salary as Deputy Governor ..
Sattler, Robert M,, designated Assistant Examiner
Schultz, H, S., salary as Assistant Counsel

Raitized for FRASER

astiouisfed.org/

Retained until expiration of temporary appointment
because of large amount of legal work at
bank =

39

Pages
6/5 459
6/23 513
6/3 449
1/14 4
1/14 4
1/14 4
1/14 4
1/28 99
4/18 298
6/26 533
/21 @81
1/14 41
1/14 41
1/14 41
1/14 4
3/21 240
1/14 41
1/14 41
1/14 41
2/27 179
1/14 4
2[27 179
1/26 89
1/14 41
1/14 4
1/14 41
5/20 403
1/14 4
1/26 89
1/14 4
3/6 200




40

igitized for FRASER

FRBank of New York: (Continued)
Staff: (Contimued)

Scott, W. A., salary as Manager
Snyder, Carl, salary as General Statistician
Payment of salary during leave of absence for two

months on account of poor health approved

Sproul, Allan, salary as Assistant Deputy Governor and

Secretary
Steadman, Edward G., designated Assistent Examiner
Waters, I, W., salary as Manager

Sterling bills held for System account, report of sale of

£500,000 and holdings to be disposed of
during February and March

Letter from Deputy Governor Crane on 11qu1da.tioxi o_f account

Letter from Mr., Crane on completion of liquidation of
account S

Stocks (See Stock)
FRBank of Philadelphias
Building, plan to erect two or three story building on site

adjacent to present bank building
Arrangement with architect for preparation of preliminary
plans approved

Examination report as of Dec, 6, 1930
Progressive penalties on deficient reserves of member banks,

view of FRAgent on

Rates: (See Rates)
Securities held for safekeeping for First National Bank of
Conshohocken, Pa,, delivered on two forged.

-orders

Staffs

mtin R. Ilo. B’Eﬂgent!

Present at meeting of FRBoard to discuss membership of

Bank of Auburn and other matters
Salary for 1931

Bayne, Gilbert S., designated special assistant to examiners

Campbell, Joseph R., designated as assistant to examingrg
Davis, W, J., salary as Assistant Cashier ;
Earl, S. R., salary as Assistant Cashier .
nnployees detailed to assist in examination of FRBank of
New York, expenses ordered paid .
Dleoyees granted extended sick leave during:
December
Janvary
February
March
April and May
Hill, Ernest C,, salary as Assistant FRAgent
Hirst, William, designated special assistant to examiners
Hutt, Wm, H., salary as Deputy Governor
MacDonald, Harold C., designated special assistant. to.
examiners
Madara, William J., designated special assista.nt to .
examiners
McCreedy, Wm, G., salary as Comptroller
McIlhenny, C. A., salary as Cashier and Secretary
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FRBank of Philadelphia: (Continued)

Staff: (Continued)

Miller, R. M., Jr., salary as Assistant Cashier 1/14 42
Norris, G. W.:

Leave of absence to accept position of public trust for

limited period not approved by FRBoard 4/11 283

Salary as Governor 1/14 42
Post, Arthur BE., salary as Assistant FRAgent : 1/14 42
Poulton, John C,, designated special assistant to examiners 6/18 498
Toy, James M,, salary as Assistant Cashier 1/14 42
Williams, Brittain and Sinclair, retainer as Counsel 1/14 42

Stocics (See Stock)
Suit for damages for alleged libel filed by Citizens-Floyd Bank

and Trust Co. of Rome, Ga. 6/9 467
Letter to FRBank for explanation of mistake and precautions
against repetition 6/10 473

Reply of FRAgent with detailed explanation submitted,
handling of checks on closed banks and
wording of par list referred to Mr, Smead 6/25 527
FRBank of Richmond /

tmore v, ,notice of appeal of case, Mr. Wyatt and Mr, Baker to

assist Mr, Wallace T AR 2[4 171
Decision of trial court affirmed by Supreme Court of North
Carolina ; . 3/27 248
Exemination report as of March 24 submitted .63 449
Lucas v,, involving right of FRBank to assess progressive
penalties for deficiencies in reserves 5/4 285

Progressive penalties for deficiencies in reserves being assessed
without pemmission from FRBoard, letter

: approved 5/4 338
No action necessary at this time 6/17 483

chagses by Open Market Policy Conference, not to participate
in for the present 2/6 112

Purchages of Government bonds and bankers acceptances through
Open Markst Policy Conference, policy of
not participating in System purchases

rescinded 5/14 379
Bates: (See Rates)
tagx;er and Co, v,, check collection questions raised in case 3/14 222
t
Broaddus, R. H., salary as Deputy Governor 1/14 43
Dillard, W, W., salary as Assistant Cashier oo 418 43
Employees detailed to assist in examination of FRBank of New
York, expenses ordered paid 6/3 449
Buployees granted extended sick leave during:
December /i 27
January 2/? 125
February 3/14 220
March 4/11 281
April 5/15 386
May - 6/18 499
Epes, T. F., salary as Auditor A 1/14 43
Mimiized for FRASER
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FRBank of Richmond: (Continued)
staff: (Continued) -
Examiners, request for designation of employees as special
assistants to participate in examinations
of State member banks 5/25
Designation approved at request of Mr, Hoxton to allow
gimiltaneous examination of bank and

branches 5/27
Fry, J. G., salary as Assistant FRigent thasd]14
Garrett, J. T., salary as Manager of Bank Relations

Depariment 1/14

Hoxton, W. W., FRAgent:
Pregsent at meeting of FRBoa.rd to discuss application of
McDowell County National Bank in Welch for
fiduciary powers and also interlocking

directorates in district 3/21

Salary for 1931 1/14
Johnstone, A. S., salary as Manager of Personnel and

Service Departments 1/14

Keesee, G. H., salary as Cashier and Secretary 1/14

Peple, C. A., salary as Deputy Governor 1/14

Seay, Geo, J., salary as Governor 1/14

Valden, J. S., Jr., salary as Controller 1/14

Wallace, M. G., salary as Counsel 1/14

Waller, B.,, Jr., salary as Assistant Cashier 1/14

Stock: (See Stock)
Stockholders Association, annual meeting to be held on April 10 4/2
Report of Governor on attendance at, with Mr. Hamlin 4/11
FHRBank of St. Louis:
Borrowing in form of member bank notes secured by customers
paper with substantial margin of collateral,
policy disclosed by examination 2/11
Letter to FRAgent for statement of policy of FRBank in
granting credit accommodations to member
banks, requiring of marginal collateral 2/=0
Reply of FRAgent presented, and policy discussed with

Governor Martin 6/11
Currency shipments to, letter from Assistant Postmaster General
on unusually large shipments 1/5
Currency supplied to banks during recent periods of strain,
letter from Governor on 1/12
Letter from Governor of FRBank with further reference to 1/19
Directorst (See Directors) _
Examination report submitted 2/21
FRonotes, custody at branches, change in arrangement to triple
control plan 5/6
Group life insurance plan providing for amount for officers and
employees equal to two years salary with
meximm of $10,000 6/3
Personnel classification plan, changes approved 1/12
Rates: (See Rates)
Staff:
Attebery, 0. M,, salary as Depuly Governor 1/14
Debrecht, A, E.,, salary as Assistant Auditor 1/14
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TRBank of St. Louis: (Continued)
Staff: (Continued) &
Employees granted extended sick leave during: iy
December ‘ . 1/12 27
January : 27 125
February 3/9 203
March . 4/7 20
April 5/14 379
Yay 6/5 458
Geiger, J. L., designated Special Examiner RN 1/26 89
Gilmore, S, F., salary as Controller CEahs 1/14 46
Goldschmid, J. P., designated Special Examiner . . . 1/26 89
Haill, A, H,, salary as Controller 1/14 46
Hall, F. N., salary as Controller 1/14 47
Hollocher, G, 0., salary as Controller R 1/14 47
Kroner, Geo, E,, designated Examiner '1/26 89
Martin, Wm. McC., Governor: ‘
Present at meeting of FRBoard and discussion of certain
policies: of FRBank, etc, 6/11 477
Salary for 1931 1/14 46
McConkey, J. G., salary as Counsel and Secretary 114 46
Mueller, Fred, designated Special Examiner 1/26 89
Novy, E. J., salary as Auditor 1/14 47
Peterson, W. B,, designated Examiner 1/26 89
Schacht, C. 4., salary as Controller 1/14 47
Stewart, C. M., salary as Assistant FRAgent 1/14 46
Valker, L, T., designated Special Examiner 1/26 89
Wood, John §., FRAgent:
American Exchange Trust Co,, information on: (See State
menmber banks)
Salary for 1931 1/14 46
I’RBa.xsutoch (S8ee Stock) : :
of San Franciscos
A‘1‘-‘381)1:3.:1::35 secured by warehouse receipts issued by Lawrence
Warehouse Co,, purchase of . 6/12 482
Executive Committee, reappointed for 1931 1/13 37
Pees and allowances for directors for 1931 1/13 37
Bates: (See Rates)
Staff; :
Agnew, A, C., retainer as Counsel 1/14 49
Bold, ¥, C., salary as Assistant Cashier 1/14 50
Calkins, J. U., salary as Governor 1/14 49
Clerk, Ira, salary as Deputy Governor 1/14 49
Day, W. A.,. salary as Deputy Governor 1/14 49
Earhart, C, E., salary as Assistant Cashier 1/14 49
Dmployees granted extended sick leave during: 4
December 1/19 63
January : 2/17 143
February 3/17 228
March \ 4/15 290
April 5/19 400
May 6/18 499
Hale, W. M., salary as Cashier 1/14 49
Hardy, R, T., salary as Auditor 1/14 50
Holman, F, H,, salary as General Auditor 1/14 50
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FRBank of San Francisco: (Continued)
Staff: (Continued)

Mailliard, E. C., salary as Assistant Cashier 1/14 49

Mangels, H. N,, salary as Assistant Cashier 1/14 49

Newton, Isaac B., FRAgent:

Elected President of Union 0il Associates, to be advised
that entire time ghould be given to FRBank 6/11 476
Advice from Mr. Newton that resignation has been

submitted 6/30 539
Salary for 1931 1/14 49
Osmer, J. M., salary as Assistant Cashier 2 o 1/14 50
Phillips, C. D., salary as Assistant Cashier R 1/14 49
Sargent, S. G.?
Rea,ppointed. Secretary of Executive Committee , 1/13 37
Salary as Assistant FRAgent i 1/14 49
Wheeler, 0. P., salary as Assistant FRAgent , : 1/14 49
Stock: (See Stock) RS
FRBanks? :
Assessment for expenses of FRBoard, resolution levying 6/23 514
Budgets covering gstatistical and analytical functions for 1931
approved 2/13 138
Bylaws, letter to FRBank of Kansas City that amendments do not
require approval of FRBoard . : 4/9 27

Cashing of Government checks and warrants, rights, duties, and
responsibilities wnder Treasury circular  5/6 303
Ietter to Governors of FRBanks and to Standing Committes on
Collections approved 5/6 348
Compensation for officers and employees after death and d.u.ring
periods of incapacitation or extended

SLNIEh 4/11 282
Letter to Governors of FRBanks submltting as topic for
next conference approved 4/13 287
Directors: (See Directors) ;
Dividends, payment for first six months approved 6/23 513

Educational and welfare work: (See Welfare work)
Examinations: (See Examinations) :
Fiscal agents of United States in connection with loans by
Secretary of Agriculture made to capitalize
agricultural credit corporations 3/4 194
Governor, request of Senator Glass for ruling of FRBoard that
chief executive officer of each FRBank

should be designated as o 1/19 60
Information to be transmitted by Dr., Miller 24 1/19 70
Personnel classification plans, changes for 1930 approved and
statement on conditions for hiring, .
promoting and demoting employees 4/13 287

Ratess (See Rates)
Reserve position and excess gold reserves of thoss in drought
stricken area, reply to Senator Glass on
ability to make advances to meet demands 2/10 128

Salary lists as of Jan, 1, 1931, approved 4/13 287
Salary payments to officers or employees during periods of
extended illness 6/2 443

Salary payments to widows or estates of officers or employees,
to be paid only to next succeeding pay day 6/2 442
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FRBanks: (Continued)
Statistical and research work, suggestion of Mr, Miller to place
under supervision of FRBoard
Stocks (See Stock)
ards
Activities of, request of Mr, Wooddy of President's Committee on
: Social Trends for information on
Revision of proposed reply referred to Mr. Hamlin for
discussion with Dr, Goldenweiser
Letter submitted by Counsel approved and ordered transmitted
dnmual report for 1930, tentative draft submitted and changes
suggested :
Approved as amended, to be presented to Speaker of House and
released to press on March 4
Division of Research and Statisticss
Consolidation of all research activities of FRSystem under,
suggested by Mr, Miller
Employees: (See Staff of FRBoard)

énses of, resolution levying assessment on FRBanks for
Memberg;

Hamlin, C. S.:
Attendance at meeting of stockholders of FRBank of
~ Richmond
Request from Senator Glass to appear before sub-cormittee
on Thursday
James, George R.:
Meeting of Stockholders Association of FRBank of Dallas,
to arrange to attend
Magee, Wayland W.:
Suggested that he be in Washington to take oath of office
on May 18
Salary payment prohibited by law until appointment
confirmed by Senate
Meyer, Dugenet
Attendance at meeting of Stockholders of FRBank of
Richmond, report on
Plan to leave for Chicago for several days
Report on visit to FRBank of Chicago
Request from Senator Glass to appear before sub-committee
on Monday morning ,
Security sales, discussion of policy with Open Market
Policy Conference :
Miller, A, C.3
Credit to National Bank of Hungary, opposed to
participation in
Request from Senator Glass to appear before sub-committee
on Thursday
Research activities of FRSystem, suggestion that they be
consolidated under Division of Research and
Statistice of FRBoard
Offices to be closed at one o'clock on Saturdays, telegram to
FRBanks on . .
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TRBoard: (Continued)

Quarters:
Metropolitan Club, letter from Mr, Stone on purchase of,
'. advised that FRBoard is not interested 4/3 268
; Rent of additional room in Otis Building to provide space
i for files 5/8 363

Staff: (See Staff of FRBoard)
Statement of what was done during present depression by,
requested by President of United States 5/14 376
|  FRBulletin:
! Digest of State laws relating to private banks and banking,
i publication referred to Governor 5/7 365
Regulation G, Series of 1931, amended sections of Adjusted
! Compensation Act, and regulation of
, Veterans Bureau on loans, to be published 3/4 194

! FRnotess

Cost of producing increased by $3 per thousand sheets because
of Saturday half holidays 3/17 226
{ Custody of unissued at branches of FRBank of Dallas, plan
‘ approved : If2x- 77
» Custody of unissued at branches of FRBank of St. Louis, change '
in arrangsment to triple control plen 5/6 348
Denver Branch, agreement covering custody of stock of unissued 2/21 167
: Havana Agency, holdings to be reduced from $20 000,000 to
' $10,000,000 4/30 329
i Jacksonville Branch, continuation of agreement for custody of
reserve stock of unissued approved 3/19 233
Stock of unissued to be increased to $10,000,000 4/30 330
{ Oklahoma City Branch, agreement for establishment of reserve
: stocks of unissued at 3/27 246
Omaha Branch, agreement for establishment of reserve stocks of
unissued at 3/27 246
Redemption of, letter to FRBank of New York on high quality of
receipts 3/9 204
Redemption of notes which cannot be identified as to bank of .
issue, suggested legislation on 2/19 154
: Scheduled for delivery during June, letter to Director of
| Bureau on carrying over to July 5/27 423

Federal Statistics Board, circular on organization providing for
two members from Treasury Department and
FRBoard, Governor Meyer to take matter up
t with Undersecretary of Treasury 4/29 325
| Mr, Wyatt and Mr. Goldenweiser to prepare letter to
Undersecretary of Treasury that FRBoard
should not participate in proposed activity 6/4 452
Draft of letter approved after amendment providing for
attendance of Director of Division of
Research and Statistics if needed in
discussions 6/5 457
Fiduciary powers:
American National Bank of Helena, Mont., application epproved  3/27 251
American National Bank, Idaho Falls, Idaho, application approved 2/6 121
Beverly National Bank, Beverly, Mass,, application approved 1/28 102

i
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Mduciary powers: (Continued) : s
Blocmington National Bank, Bloomington, Ind., application
approved , 1/14 55
Boston-Continental National Bank, Boston, Mass., application
o approved 2/17 151
1%izens Commercial Trust and Savings Bank, Pasadena, Calif,,
o1 application approved 1/14 50
tizens National Bank, Cicero, Ind., application ordered
circulated 3/ 242
Action on application deferred because of slight improvement
in condition of bank 4f2 262

gitlzens National Bank of Gastonia, N. C., application approved 1/28 102
itizens National Bank, Greeneville, Tenn., application for

certain powers approved 2/13 142

Citizens National Bank of Paris, Ill., application approved 5/15 392
itizens National Bank, South Bend, Ind., application approved 2/17 151
ar County National Bank of Paris, I1l,, application held 3/2 187
4pplication approved 5/18 398

Examination of trust departments of State institutions in New
York made by State Banking Department,

letter to FRAgent on 6/3 448
Letter to FRAgent amended and approved 6/5 459
Ts National Bank, Brenham, Texas, application held Lf19i- 73
rs National Bank, Houlton, Maine, action on application
deferred until after next examination 4f/9 27
First Merchants National Bank and Trust Co., Middletown, N. Y.,
application for general trust powers 2/19 154
Report of Mr, Pole on proposed msmagement of bank, Assistant
FRAgent at New Yorc to make report 2/20 158
Report of Assistant FRAgent on management and application
approved 2/21 165

First National Bank in Bekersfield, Calif., application approved 1/29 109
Pirst National Bank of Brooksville, Ky., application for
supplementary powers approved 3/9 209
Pirst National Bank in Decatur, Ala., application approved 6/30 542
rst National Bank, Dickinson, N. Dak., action on application
deferred for information on supervision of
trust activities 4/21 307
Steps to be taken by bank to provide competent supervision
for trust department, application approved 4/28 317
First National Bank of East Chicago, Ind,, permission to
administer trusts taken over from other
banks, full powers to be considered upon

. receipt of formal application 3/4 195
irst National Bank, Price, Utah, spplication approved
conditionally 2/13 142

First National Bank of Reymoldsville, Pa., spplication approved 3/4 198
First National Bank in Sioux City, Iowa, request for blanks to

apply for permission to exercise 5/19 401

Letter to bank that FRBoard will consider application for

unlimited trust powers after bank is

examined and will now consider application

for trusts taken over from old national

bank 5/20 408
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Fiduciary powers: (Continued)
First National Bank and Trust Co. in Anoka, Minn,, application

disapproved 3/12 218
Pirst Sterling National Bank, Sterling, 111., procedure for
gurrender of : 1/6 14
Application for surrender of right to exercise 2[21 167
Grundy County National Bank of Morris, Ill., application
approved 6/19 511
Hamilton National Bank of Knoxville, Tenn., application approved 4/20 305
Helper State Banlk, Helper, Utah, application approved 1/21 76
Information on proposed management to be submitted with reports
in making applications, circular letter to
be prepared . 4/21 308
Letter to FRAgents approved for transmittal - 4/22 311
Inland Irving National Bank of Chicago, Ill,, application
approved after consolidation of banks 2/13 142
McDowell County National Bank in Welch, W. Va., application
approved for handling of trusts taken over
from old bank only 2/37 180
Request for reconsideration of application, to be discussed
with FRAgent on next wvisit 3/14 222
Application not to be reconsidered 3/21 238
Application approved 6/9 47
Merchants National Bank in Plattsburg, N, Y., application
approved . 6/16 492
Millikin National Bank, Decatur, Ill., desire to surrender right
to exercise 6/18 500
Miners National Bank, Nanticokes, Pa., application approved upon
conversion 1/ 103
Monroe County Bank, Monroeville, Ala,, application mhnitted and
approval reconmended. by FRBank 2/21 168
Granted power to act as trustee and other powers to await
next report of examination 3[4 193

Mystic River National Bank of Mystic, Comnn., application approved 5/29 439
National Bank and Trust Co., Chariton, Iowa, granting of full
powers deferred until after next examination 3/31 258
Permission to act as trustee and executor only in specific

trusts taken over with another bank 4/22 314
Certificate returned by bank as not according to previous
understanding 5/15 389
letter to FRAgent at Chicago transmitting letters from
cashier of national bank and requesting
conment 6/5 460
I.ettars to Cashier of bank, Comptroller of the Currency and
FRAgent on application, approved 6/25 526
National Bank of Commerce of New London, Conn., application for
supplementary powers spproved 3/9 208
Application for supplementary powers approved 3/31 260
National Bank of Westfield, N. J., application approved 5/27 426
National banks to be advised directly of action on applications 6/25 527
National Capital Bank, Washington, D. C,, surrender of right to
act as registrar of stocks and bonds 2/13 138
Cancellation of authority approved and certificate of
surrender of powers issued 4f22 312
National City Bank of New York, to make application for exercise
by branch in Porto Rico 3/17 227
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Pages
Flduciary powers; (Continued) :
Yew Herwony National Bank, New Harmony, Ind., to be given
anthority to administer trusts taken over
and action on application for full powers
to await next examination 6/18 499
Peoples-First National Bank of Hoosick Falls, N. Y., application
approved 5 . 5/27 427
Peoples First National Bank of Quitman, Ga., application
approved | 5/27 427
Peoples National Bank of Brooklyn in New York, N. Y., application
. approved af?7 273
Provisions of Sec, 11(k) of FRAct authorizing certain officers
of national bank to take oaths and execute
affidavits, reply to Ohio National Bank of
Columbus 1/6 18
Security National Bank of Brookings, S. Dak., application
u approved 4 5/18 398
nion National Bank and Trust Co., Cadiz, Ohio, application
v approved on condition 1/12 - 27
Dlon National Bank of Indiana Harbor at East Chicago, Ind.,
permission to exercise trusts taken over
U from other banks 3/4 195
nion National Bank, Lenoir, N, C., application approved for
powers taken over from old bank only 227 180
Bank to be advised that particular trust referred to comes
: under authority granted 3/19 235
Reply to bank that application will again be considered after
u next regular examination 3[27 246
lon National Bank of Springfield, Mo., application for
T supplementary powers approved 3/27 250
entnor City National Bank, Ventnor City, N. J., letter on law
and regulations relative to trust
Foreign activities of national banks /21 7
accounts, percentages of participation by FRBanks during
ol 1931 : 3B D
Unt held in New York City on Dec. 31, 1930 1/19 63
Mogt‘ease in amount of short term funds during December, causes 1/26 88
uonthly compilation as of Jan, 31 2/19 152
Monthly compilation as of Feb. 28 3/21 240
lien compilation as of April 30 5/27 422
Toresgn Y, Compilation as of liay 31 6/17 493
- b corporationss
*lcan Banking and Industrial Corporation for the Near East,
articles of association and organization
certificate not approved 1/6 12
Atlantic Corporation, disposition of stock held by Atlantie /
National Bank of Boston 1/19 69
Uemo of counsel that officer and counsel of national bank
come to Washington to discuss matter 5/28 430
Plan for disposal of stock to be submitted 6/16 490
Bdge Act Corporations, proposed amendment to Sec. 25(a) of FRAct
to change capital requirements of 1/5 7
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Foreign banking corporations: (Continued)
Federal International Banking Corporation, explanation to be
requested on circular sent out by
Schenkers, Inc., on plan for financing
foreign trade
Letter to corporation on their connection with issuance of
.. eircular, approved
letter to Schenkers, Inc., that no further distribution of
circular be made
Letters from Schenkers and from Mr, St, Jean on statements
. in circular, referred to Governor
First Federal Foreign Banking Corporation, New York, criticized
matters in report of examination
Letter from Chairman of Corporation on impairment of capital
and other mptters .disclosed
Special conmittee to study plan for restitution of capital
Steps to be taken for reduction in capital
French-American Ranking Corporation, drafts accepted for
Yokohama Specie Bank in excess of limit
prescribed, now reduced
Income derived by holders of stock of Edge Act Corporations,
proposed amendment to Sec. 25(a) of FRAct
to exempt from taxation
Interest on securities issued by Edge corporations, bill to
amend Revenue Act of 1928 to exempt from
taxation, opposed by FRBoard
International Acceptance Bank, Inc., New York:
Examination report as of Nov., 8, 1930
Ruling on reserves of member banks does not apply because
corporation is not required tc carry cash
regerves against deposits abrocad
International Banking Corporation, permission to Joseph H,
Durrell and Nathan C, Lenfestey to serve
as directors of, and as officers of
National City Bank
Foreign banksi
Austrian National Bank, credit to be arranged and FRBank of New
; York to participate
Advice that credit is effective and has been used, text of
arrangement to be forwarded to FRBoard
Letter from FRBank of New York that all FRBanks have agreed
to participate in credit and method of
handling transaction
Advice of further use of credit and share of FRBanks in
Additional credit arranged, participation by FRBank of New
York approved
Copies of memoranda of agreement covering credit arrangement
of May 30
Bank of England: (See Sterling bills)
German Reichsbanks:
Advances made by FRBank of New York against two shipments
of gold :

Advances against shipments of gold in transit from, not
to be referred to in text of weekly
statement but to be shown in body of
statement
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461
466
473
501
41

453
489

387
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286

390
441
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467
485
525
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Forelen banks: (GContinued)
German Reichsbanks (Continued)
Authority under which FRBank joins in loan to, reply to
telegram from Congressman B, M, Chiperfield 6/30
Cable from President of bank expressing thanks for assistance
rendered by FRSystem during present strain 6/30
Credit up to $100,000,000 to be arranged by Bank of England,
participation by FRBank of New York approved 6/23
Advice from Governor of FRBank of New York of telephone
conversation with Governor of Bank of
England that credit will be divided equally
among four banks 6/24
Advice that credit has been participated in equally by
Bank of England, Bank of France, Bank for
International Settlements, and FRBank of
New York, and participation in portion has

_been offered to other FRBanks 6/25
Telegrams from FRBank of New York on press statement re
credit and details of credit 6/26

Loans by FRBank of New York to, request of Senator Glass for

specific provisions of FRAct authorizing 6/12
- Letter withdrawn by Mr. Eamlin and to reply personally 6/16
ational Bank of Hungary, FRBank of New York to participate in

credit arranged through Bank for

International Settlements . .6/16
Participa.tion in further credit by FHBank of New York

approved 6/26
Telegram from Governor Harrison and reply of FRBoard

approving plan 6/30

Oesterreichische Credit Anstalt fur Handel and Gewerbe, letter
Fores from Austrian National Bank on condition of 5/21
Foreign branchess (See Branch banks, foreign)
Formsfn trade, plan for financing of: (See Schenkers, Inc,)

Exemption from taxes on motor fuels in Pennsylvania, use of

18 Government forms for 2/19
1 and 182, bonds executed by FRAgents and Assistant FRAgents,
. _ changes approved 4/15
ime certificate of deposit, suggested by Clearing House
Association of Canton, Ohio 6/18
el R
Ge
Geman Reichsbank: (See Foreign banks)
P » conditions discussed in detail . 6/16
CIPhsal‘esxent banicing situation reviewed 6/17

» Senator; T L

te FRBoard voted that Conferences of Governors should be held
only when called by FRBoard and also when
Chief Executive Officer of FRBank be

designated Governor, request for 1/19

Information requested to be transmitted by Dr. Miller 1/19
in drought stricken area are in position to make advances
to meet all probable demands, reply of
Governor 2/10
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Glass, Senator: (Continued)
Reference to FRAct under which FRBank of New York is authorized to
make agreements with foreign banks for loans
to such banks, request for 6/12 483
Letter withdrawn by Mr, Hamlin and to reply personally 6/16 490
Gold:s
Argentine Embassys
Earmarked by FRBank of Boston for, report of Mr, Smead on 4/28 320

Earmarked by FRBank of New York for 5/4 336
Advice of release from gold deposit account of Banco de
la Nacion of $1,000,000 of gold coin 6/56 458
Exchange of American gold coin by Hava.na. Agency with Cuban
Treasury for Cuban gold coin 4/30 329
German Reichsbank, advances made by FRBank of New York against
. shipments of . 6/23 512
Method of showing advances against shipments in weekly
condition statement . 6/24 521
Gold reserves held by FRBanks in drought stricken area, letter to
Senator Glass on 2/10 129
Gold Settlement Fund, clearing not affected by Saturday closing and
to be hmmdled as heretofore 3/9 204

Governors Conferencei (See Conferences, Governors)
ngo

Harris, S, E., request to look over file of circular letters issued
by FRBanks to member banks, advised to make
request of each FRBank 5/14 381
Letter to Governors of FRBanks on request approved 5/15 386
Hearingss
First State Bank, Roby, Texas, on termmination of membership
because of continued reserve deficiencies  3/14 222

Right to appear before FHBoard waived, action deferred. 4/14 289
Action again deferred for further study of case 4/15 291
Action deferred until full report on proposed reorganization

is received 4/18 299
Report of Governor Talley on reorganization, proceedings
dismissed 4/30 330

Senate Sub-committee conducting banking investigation, replies to
questionnaires to be published as appendix

to report 5[4 337
Heath, W. A., FRBank of Chicago to continue to carry life insurance
policy for 1/19 68

Hines, Gen, Frank T,, conference of Governor Meyer with, on loans to

vetersns on adjusted service certificates  3/2 185
Hoch, Congressman Homer, letter inquiring about rates on loans made

through FRBanks 5/4 335
Howard, Congressman, H, R, 328 to investigate charge the New York

Bank is disturber of business conditions,

etc, 1/12 31
Hume, James, Assistant Vice President of Bank of Montclair, N, J.,

possible violation of Federal criminal
statutes
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india.na, letter from FRAgent at Chicago on general banking situation 5/22 413
nsurance}
Compensation, to cover telegraph operators in Washington office,
letter to FRBank of Chicago on : 1/19 69
Reply of FRBank that order for policy covering Washington
' operators has been placed 2/10 127
FRBank of Atlanta, letter to Deputy Governor on classes and
amounts carried and to what risks self
ingurance funds are assigned : 2/7 124
Group life at FRBanks, action 1imiting amount to one. years sala
Lif for each officer and employee reconsidered 6/3 448
el

FRBank of Chicago to continue to carry for W, A, Heath and
Assistant Secretary to prepare resolution

outlining policy for future cases : 1/19 68

Resolution on future policy presented and adopted . /21 74
Officers or employees of FRBanks, further increases to be

left to directors of each bank - . . 6/2 442

iz:erest ratess (See Rates)
erlocking directorates:
dpplicationg approved:

Addinsell, Harry M. S 2/13 140
Ainsworth, J. C. \ : /22 79
Anderson, David M, - . 69 469
Archer, 7, Morse 5/18 397
duger, Charles L. ; 2/6 116
Bagley, W. G. C. T XE 4f/2 264
sen, Henry 2/13 140
Baird, David, Jr. . 5/18 397
Barbour, Robert ; 2/6 116
Barrett, Robert E. g 4/15 293
Baum, Schuyler L. S 1/26 91
Becker, George E. : ; 6/2 445
Belin, Henry, III : 6/2 445
Bell, James ¥. : 2/6 117
Bennett, J. M, . 5/21 410
Bennett, Killam E. 4/15 292
Berry, C. R. . 2/11 135
Biedenharn, 0. L. 2/6 116
. : 5/11 374

Boland, Frank J. : 3/6 201
Botbyl, George W. : 5/27 425
Boyle, Vm. T, , 4/15 292
Bryant, F, W, ; , 4/ 277
Budd, Ralph 2/6 117
Caldwell, C. A. A 5/6 349
Campbell, John C. , 3/9 206
Carpenter, John W, ‘ ih . 6/9 469
Carry, Charles 4. . 3/14 223
Carter, C. L. Pt 5/25 419
Carter, W. T., Jr. TR 5/25 419
Cashman, P, J. : 4/2 264
Cermak, Anton J. oA 5/21 410
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Interlocking directorates: (Continued)
Applications approved: (Continued)

Clark, D. L. 5/15 391
Clark, R. D. 527 425
Clift, Joe L. 5/28 431
Cole, Whitefoord R. 4/7 269
Consolvo, Charles H. 5/6 349
Cooper, Wade H. 2/6 117
Crist, Ernest 3/31 259
Dembe, Sam 1/6. 10
Davidson, Louis R. 6/19 510
Davis, Elias 4/15 292
Delander, N. P. 2/6 117
Denio, F. Winchester \ 4/13 288
Dewey, John C., Jre 6/16 490
Dick, Paul S. . 1/8 9

6/3 450
Donnelly, Charles 2/6 117
Draper, Burleigh B. 5/18 397
Durrell, Joseph H, 4/13 286
Estes, L. W. 4/28 317
Farish, 8. P. : 3/25 419
Flanders, Howard N. 4/28 322
Yox, J. A. 4/13 288
Galloway, H. H. . 6/16 490
Gathoefer, Louis H, Lo 2/6 118
Getz, George ¥. : 2/11 135
Gioia, Alfonso : 3/14 224
Glore, Charles ¥. . , 4/21 309
goebel, P. W. AP 1/19 7
Goodwill, Fletcher . 1/29 108
Gould, Harry P. Sl A 1/26 91
Gray, Carl R. : 2/6 115
Harding, C. R. . . 1/5 9
Hardy, R. Y. 5/28 431
Hatfield, Charles E. : 2/20 159
Hawley, Charles B. » 2/6 116
Hinchliffe, John V. : 6/16 490
Hobart, Garrett A. T 2/6 116
Holman, N, - ' 6/19 510
Holt, Walter A. 5 /56 9
Hudale, Joseph L 6/10 474
Ichenhauser, Sidney.Le 4/13 288
Igleheart, John L. : : 4/13 288
Ingram, Thomas J. : : 1/26 91
Jacobs, W, B, ' 5/6 350
Jacoby, Aaron L. e 4/28 322
Johnson, Ben 1/28 100
Jorss, A. T, T 3/14 224
Junell, John ‘ 3/6 201
Kelley, J. Thomas, Jr. : : 2/6 116
Kemper, W. T. : 3/27 249
Kerr, L. A, sl 1/14 53
Kimball, A. E. e R 4/16 296
Kirkpatrick, Allen, Jr. et 3/21 243
Larson, A, E. 5/28 431
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Interlocking directorates: (Continued)
4pplications approved: (Continued)

Lenfestey, Nathan C. . 4/13 286
Leonard, J. D. . 1/5 9
Levis, George M. 5/6 350
Lindeke, R, W, : 2/6 118
Loucks, Chas, H. | 5/4 340
MacKenzie, ¥, W. : : 5/4 340
Malott, Conner : 3/14 224
McDonnell, A. A, 2f6 117
McEwen, Robert H, 36 117
McHugh, John : 2/17 145
R 2/27 178

McPhee, J. M. §/27 425
Ueier, Julius I, : 4/29 326
Milans, Joseph H. . 5/6 349
Miller, John ¥, : 6/3 450
Moderwell, Charles M, - 4/2 264
Moore, R, T. . 1/28 100
Morrison, Jonn H. 3/14 223
Munnecke, Victor H, 2/6 116
Murphy, E, J. . . 5/4 340
Murrell, val H. : 4/28 322
Nagel, Henry D. : 1/21 76
Nash, Charles W. g 4/21 309
Negley, Frank H. 6/16 490
Niles, G. Albert : 2/10 129
Oglebay, Crispin L 5/11 374
Okerlind, Charles A. 1/29 108
Olin, 7, W, : 5/6 350
Olin, J, M, : 5/6 349
O'Neill, Arthur S. ke 1/14 53
Orens, Nathaniel 2/20 159
Orr, Samuel L. 4/13 288
Palmer, Arthur C. 1/14 53
Peckham, W, J. : 5/27 425
Peterson, Karl 1/29 108
Plugge, August H. 3/14 224
Pope, William N. 2/6 118
Powers, A, L. 6/3 450
Preston, ¢, M. 6/2 445
Pryor, Samuel ¥. 3/14 223
Bandolph, R, D. 5/25 419
Rogers, Harry H. : : 4/28 322
St. George, George B. 5/28 432
Saul, John 3/21 239
Scandrett, Henry A. 2/6 117
Schafer, Henry 4/28 322
Schlafy, L. A. 4 5/6 350
Schlick, Frank 2/6 118
Selden, Lynde /21 76
Sensenich, Edgar H. 1/5 9
Sheldon, Harry P. 1/29 108
Sheppey, Marshall 6/2 445
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Interlocking directorates: (Continued)
Applications approved: (Continued)

Sherrard, William D, 4/15 292
Sisk, Harry S. : 5/29 438
Smith, Henry K. : 1/29 108
Somers, Frank C. - 415 292
Sowle, F. M, v 4/13 288
Stevenson, John E. AR : 1/26 - 9%
Stone, Horace M. T 1/28 100
Sweet, William L. 6/30 540
Traphagen, John C. : 6/2 445
Treman, Arthur B. 5/27 425
Tucker, A. L. 1/6. . 10
4es o Tufts, John F. ¢ s iy 42 264
Venderbilt, William H. , 1/18 71
Veit, William C. 4 . 3[27 249
Vadley, J. K. : 3/6 201
Walker, Frank H. : 1/5 10
Warren, George E. 1/12 2
New permit to cover service also as director of Chase
National Bank . 1/21 75
Webster, Edwin S. : 5/27 425
Thite, George W. , 2/6 116
Williams, Edwin R. AR e
Willis, P. C. 1/28 100
4/2 264
Wood, George A. G. &5 3/21 239
Wright, A, M. 1/5 9
Wright, Warren : 2/10 129
Wynne, Charles D. S 5/29 438
Miscellaneous:

Ainsworth, James C., service does not come within exception to

Clayton Act 4f/2 262
Application to serve national bank and one or.more banks
owned by affiliated corporation 6/10 472
Anderson, David M., letter to FRAgent at New York for more

specific information on application 3/27 247

Bank of America National Trust and Savings Association of San
Francisco and the Bank of America of ILog
Angeles, service on, does not come within

exception to Glayton Act : 6/18 502
Berwind, H. A., no action to revoke permit because of
consolidations of banks 1/28 96
Blohm, Godfrey C., application to serve national bank and one
or more banks owned by affiliated 3
corporation 6/10 472
Carpenter, John W,, FRAgent at Dallas tc be asked to make
definite recommendation on application 5/18 394
Cole, Whitefoord R., application to serve three banks to
receive favorable consideration ; 2/24 173
Application approved for two banks 47 269
Cooper, Wade H., application to be filed to cover two banks
mentioned, third considered exception 1fa1 76
Application approved 2fe 117
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Mterlocking directorates: (Continued)
Uiscellaneous: (Continued)
Detroit banks, letter to FRAgent at Chicago for information
on applications filed and on certain
permits previously granted 2[24 172
Dick, Paul S., new permit to cover service as director as
well as officer of one of banks 1/28=519%
Dukehart, Graham, application to serve national bank and one
or more banks owned by affiliated
corporation 6/10 472
Estes, L., W., application approved but right to reconsider
reserved 4/28 317

Fourth and Pirst National Bank, Nashville, Tenn., and
American National Bank, service on both
RN institutions not affected by Clayton Act 3/6 201
Guardian Detroit Group, action deferred on certain
applications involving units in, until Mr,

Stevens obtains more information 3/4 196
Hardt, Walter K., new permit to be issued because of

consolidations of banks ‘ 1/28 197
Hinchliffe, John V., additional information on application

requested from FRAgent 5/27 422

Iord, Robert 0., application to serve certain banks in

Detroit, letter to FRAgent for information 2/24 172
McHugh, John, application to serve banks approved and to make

application to serve Equitable Eastern

Banking Corporation 2/17 146
Parcell, C. V., application to serve national bank and one or

more banks owned by affiliated corporation 6/10 472
Peoples-Pittsburgh Trust Co., extent to which consolidations

have affected permits previously granted 5/4 338
Policy of FRBoard in approving applications and how FRAgents

department should make yearly check-up of

violations discussed by Mr. Dillistin 6/9 468
Sanger, Henry H., application to serve certain banks in

Detroit, letter to FRAgent for information

on other officers and directors of these .

banks 2/24 172

Action deferred and Mr. Stevens to get more information 3/4 196

Scott, Iseac M., extent to which permit is affected by

consolidations involving banks served 5[4 337
Sensenich, Edgar H., application to serve national bank and

one or more banks owned by affiliated

corporation 6/10 472
Washington City, discussed by Mr. Hoxton 3/21 238
Wood, George A. G., FRAgent at Richmond requested to furnisch
fuller information on application 2/21 166
Memo of Counsel on application and general policy of
administration of Clayton Act 2[25 175
Application approved 3/21 239

Viclations of Clayton Act, FRAgents to check up all banks in
district at least once each year and advise
FRBoard of any violations 5/28 428
Method of making check up discussed by Mr, Dillistin 6/9 468
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Investment account of member banks, method of handling depreciation
by Comptroller of the Currency and by
banking authorities of various States,

discussed by Mr. Austin 6/18 497
Iowa, branch contemplated by recent State statute cannot lawfully be
established by State member banks in 4/28 321
Ruling forwarded to State Banking Superintendent, but only sent
to member banks upon inquiry 5/4 336
IIJ ]

Jay, Pierre, present at meeting of FRBoard to discuss application of
Fiduciary Trust Co. for membership 5/29 434
(See also Membership in FRSystem)
Johnson, Ben, present at meeting of FRBoard in connection with
proposed merger of banks in Shreveport, La. 5/11 372

ngn
King, Senator Wm. H., complaint that certain member banks have
refused loans to persons not customers of
bank 1/19 68
Ny

LaGuardia, Congressman, request that Governor Meyer look into alleged
curtailment of credit to manufacturer by

banks in Chester, Pa, 6/24 522
Lawrence Warehouse Co. of San Francisco, acceptances secured.by.
warehouse receipts issued by 6/12 482

Leased wire service, contract for use of telephone and telegraph
lines, clsuse providing for immediate
termination on written notice not approved 6/5 459

Legislation:
Digest of State laws on private banks and banking, publication in
FRBulletin referred to Govemor 5/7 355
FRAct:

Sec, 13, desirability of amending to permit FRBank to make
advances to member banks on security of
assets other than eligible paper 6/2 444
Sec. 25(a), bills §-5265 and H, R. 15134, to amend to make
changes in capital requirements of Edge Act
corporations 1/5 7
Sec, 25(a), bills S-5266 and H, R. 15135, to amend so as to
exempt from taxation 1ncome derived from
stock of Edge .Corporations 1/5 6
(See also FRAct)
H. R. 328, to investigate charge the New York BanL is disturber
of buginess conditione, etc, 1/12- 81
H. R. 15136, to amend Revenue Act of 1928 to exempt from taxation
interest on securities issued by an Edge
Corporation, not favored by FRBoard 1/19 68
Redemption of National bank notes, FRnotes, and FRBank notes
which cannot be identified as to bank of
issue suggested 2/19 154
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Legislation: (Continued) =

S. R. 305, that Department of State has no authority over foreign

investment loans placed in this country 3/2 184

State Banking Department of Wisconsin, bill changing conduct of 5/25 418
Taxation on capital stock of State and national banks, report of

vl Mr, Pole on increase in several States 6/16 488
1 8, Jerome, letter on bank failures caused by accummulation of
L non-liquid loans 1/21 78
Oansgg
; Adjusted service certificates, telegram to FRBanks on provisions
of new law 3/2 184

(See also Adjusted service certificates)
Bank fajlures caused by accumulation of non-liquid, and suggestion
- that management be turned over tc Federal
3 officer, reply to letter from Mr, McFadden 1/21 78
Orrowings of member banks from FRBank of St. Louis in form of
note secured by customers paper with
substantial margin of collateral 2/11 133
Letter to FRAgent for statement of policy of FRBank in
granting credit accommodations to member

banks, etc. 2/20 162
Reply to FRAgent presented, and policy discussed with
Governor Martin 6/11 478

FRBank of Chicago to needy employees, establishment of fund for 5/4 335
{8 as fiscal agents in connection with loans by Secretary of
Agriculture to capitalize agricultural credit
corporations 3[4 194
FPBa:.:ks, letter from Congressman Hoch on rates on v 5/4 335
Foreign banks, request of Carter Glass for reference to FRAct
under which FRBank of New York is authorized
to make agreements for 6/12 483
Letter withdrawn by Mr. Hamlin and to reply personally 6/16 490
Foreign investment floated in this country, S. 305 that
Department of State had no authority over  3/2 184
Kin(ﬂwloe, William P., made by National Bank of Kentucky 6/9 467
Letter from FRAgent at St. Louis on, Committee on District
No. 8 and Counsel to prepare report and
recommendation : 6/10 474
Inquiry of Committee on extent of report, to be based on
information in files of FRBoard and
Comptroller of the Currency 6/18 504
Member banks, letter from Senator Xing on complaint that they
have refused to loan to persons not customers
Lonsday of bank 1/19 68
@, John G,, present at meeting of FRBoard in considering
ownership by Mercantile-Commerce Bank and
Trust Co, of stock of National Bank of
il Commerce 6/26 530
el hSee also State member banks)
§ino, §,, and Sons, private bankers, taken over by State Banking

Lyco Department 1/28 95
Wing Securities Corporation, value at which stock is carried on

: books of ILycoming Trust Co, 5/15 388

Advice of reduction in carrying value to nominal figure 6/2 441
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Map showing boundaries within over-night mail time of each FRBank and .

Branch prepared by Mr. Smead 422
Maturity of notes secured by adjusted service certificates, clause
for extension adopted 3/2

McFadden, Hon, Louis T.:
Bank failures caused by accumlation of non—liquid loans and
suggestion that management be turned over to

Federal officer, reply to letter on 1/21
Functions and duties of FRBanks in supervision of member banks,
letter on 1/8

Membership in FRSystem:
American Bank and Trust Co., Hazleton, Pa., application approved 3/14
Application of general condition to consolidations, mergers, etc.,
proposed circular letter to FRAgents 1/8
Applications of State banks, policy that they be free from known
losses and depreciation and show true value
of assets, topic for discussion by

Conference of Governors 4/16

Recommendation of Conference of Governors approving 6/2

Letter to FRAgents stating policy approved 6/19

Bank of Jamestown, Jamestown, N. Y., application approved 3/9

Bank of Rommey, Rommey, W. Va., application approved 2/6
Bankers Trust Co., Philadelphia, Pa., plan for reopening and

proposed application for membership 4/21

Chouteau Trust Co., St. Louis, Mo., application approved 1/13

Citizens State Bank, Jamestown, Ind,, application approved 2/6

Clinton Trust Co., New York, N, Y., application approved - b5/6

Commercial-American Bank and Trust Co., Shreveport, Ia.,
application to be discussed with Governor
Talley before taking action 4/7
Application approved after report of Governor Talley 4/20
Continental Trust and Savings Bank, Shreveport, La., application
to be sought by FRBank before consolidation

is effected 4/30
Corporation to advertise advantages derived from, not to be
supported by FRBanks ' 6/2

Cumberland Trust Co., Bridgeton, N, J., application for membership
not to be approved until depreciation in

securities account is readjusted 4/15
Application discussed and general policy made topic for
Conference of Governors 4/16
Request of bank that application be withdrawn, no further
action to be taken 4/29
Dover Trust Co. of Dover, N. J., application approved 5/11
Farmers State Bank, Flandreau, S. Dak., application approved 3/14

Farmers State Bank, Meridian, Texas, application referred back to
FRBank of Dallas for reconsideration because

of impairment of capital 3/21

Application withdrawn by bank but papers not to be returned: 3/30
Fiduciary Trust Co., New York City, application discussed, FRAgent

to furnish more information 5/14

Letter to FRAgent for infommation on application approved 5/15
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Membe?§hip in FRSystem: (Continued)
Fiduciary Trust Co.: (Continued) ;

Letter from Assistant FRAgent on business contemplated by
bank, Mr., Pierre Jay to be requested to
meet with FRBoard on application

Ur. Jey present at meeting to discuss application, action
deferred

Character of business to be conducted discussed, no action
taken

Application discussed and action to be postponed for present

First Bank and Trust Co., of Jeannette, Pa., formed by
consolidation of a national and a State
bank, FRAgent to make recommendation on
epplication

Tirst State Bank, Robert Lee, Texas, application approved

First State Bank and Trust Co., Snyder, Texas, application
approved

Jeannette Savings and Trust Co., Jeannette, Pa., application
refused |

Kent State Bank, Kentland, Ind., new application because of

expiration of charter and bank taken over
by newly organized bank
Mercantile Bank and Trust Co,, New York, . Y., application
approved
Pickens Banlk, Pickens, Miss,., application held in abeyance
because of conditions. disclosed by
examination
State Bank of Cuba, Cuba, Ill., application approved
State Bank of Newfane, Newfane, N, Y., application refused
State member banks: (See State member banks)
State Trust Co., Plainfield, N. J., application approved
Sundance State Bank, Sundance, ¥yo., application approved
Mot infield State Bank, Winfield, Ala,, application approved
Topolitan Club, letter from Mr, Stone on purchase of, advised
Michy that FRBoard is not interested
gan, discussion of banking situation and investments of banks
Mit in mortgages and real estate bonds
chell, Charles E., letter on public statement made in March,
Mit 1929, ordered filed
Chell, Sarmel A., present at meeting of FRBoard in connection
with ownership by Mercantile~Commerce Bank
and Trust Co. of stock of National Bank of
Yo Commerce
Met, Jean, to appear before FRBoard in behalf of London Branch
of Bank of America National Trust and
Savings Association
Present at Board meeting and permission to establish branch
Mort granted
gages, reply to Secretary of National Association of Real Estate
Boards that they are not eligible for
Mort rediscount by FRBanks
Mot €ages and real estate bonds, investments of banis in Michigan in
Or fuels, use of Goverument forms in obtaining exemption from
taxes in Pennsylvania
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6/3 447
2/21 166
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5/29 437
1/14 56
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Mulligan, J. J., present at Board meeting in connection with
application of Liberty National Bank and
Trust Co. for reduction in capital stock 2/27 181

nye
National Association of Real Estate Boards, letter from Secretary on
rediscount of mortgages by FRBanks 3/14 219
National bank notes:
Circulation life, computation of, circular to Governors of
FRBanks comparing with life of FRnotes 3/9 204
Redemption of notes which cannot be identified as to bank of
issue, suggested legislation on 2/19 154

National Bank of Hungary: (See Foreign banks)
National bankss:
American National Bank of Helena, Mont., application for fiduciary

powers approved . 3/27 251
American National Bank of Idaho Falls, Id.a.ho application for
fiduciary powers approved 2[6 121
American National Bank, Jamestown, N. Y., application of Bank of
Jamestown to merge. . 5/19 401
Merger discussed with Mr., Rounds and to take up with bank an
additional charge off covering bond
depreciation 5/20 403
Advice that bank is willing to make proposed charge off and
application approved .. 5/21 409
Atheng National Bank, Athens, Texas, report of reserve
deficiencies, President and socme directors
to meet with FRBank of Dallas 1/12 30
Report of FRAgent on conference with bank on reserve
deficiencies 1/26 88

Reply to letter from FRAgent, no action by FRBoard pending

report of special trip to bank by a national

bank examiner . : 2/6 113
Letter from FRAgent on reserve record and report of

negotiations to have affairs taken over by

First National Bank 3/10 210
Atlantic National Bank, Boston, Mass,, disposition of stock of
Atlantic Corporation 1/19 69

Memo of Counsel that officer and counsel of bank come to
Washington to discuss matter with FRBoard  5/28 430

Plan for disposal of stock to be submitted 6/16 489
Atlas Exchange National Bank, Chicago, Ill., prompt cancellation
of FRBank stock ordered 5/29 437

Bank of America National Trust and Savings Association, San
Francisco, action on application for branch
at #12 Nicholas Lane, London E, C, 4 England

deferred 1/8 19
Mr, Elisha Walker and Jean Monnet to appear before FRBoard re
application 1/14 53
Information presented by Messrs, Walker and Monnet and
application approved 1/15 57-57
Beverly National Bank, Beverly, Mass,, application for fiduciary
powers approved 1/28 102
Bloomington National Bank, Bloomington, Ind,, application for
fiduciary powers approved 1/14 - 85
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National banks: (Continued) =
Bonds, circulation, advice of no applications for sale during:
Fourth quarter 1/12 =28
First quarter 4f9 274
Boston-Continental National Bank, Boston, Mass., application
for fiduciary powers approved 2/17 161
Capital National Bank, Jackson, liiss., permission tc rediscount
paper acquired from nonmember bank 1/26 86
Chase National Bank of New York, proposed purchase of stock by
Pemngylvenia Co. for Insurances on Lives
and Granting Annuities 5/9 365
Request for approval of purchase of additional shares 5/15 387
Reply to Mr. Newhall that there is no objection to
' completion of present program 5/18 396
Citizens National Bank, Cicero, Ind., application to exercise
fiduciary powers 3/21 242
Action deferred because of slight improvement in condition
¢ since last examination 4z 262
Citizens National Bank of Gastonia, N. C., application for
: fiduciary powers approved 1/28 102
Citizens National Bank, Greeneville, Tenn., application for
certain fiduciary powers approved 2/13 142
Citizens National Bank of Paris, Ill,, application for fiduciary
powers approved 5/15 392
Citizens National Bank, South Bend, Ind., application for
fiduciary powers approved 2/17 161
City National Bank of Georgetown, Texas, report of reserve
deficiencies for six months 1/6 5
Condition reports:
Call as of Dec, 31, 1930 1/5 4
Call as of March 25, 1931 3/27 245

Postponement of end of June call for thirty or sixty days
discussed but opposed by FRBoard as unwise 6/18 498
Edgar County National Bank of Parie, Ill., application for
fiduciary powers held 3/2 187
Application approved 5/18 398
Fall River National Bank, Fall River, Mass,, permission to
B. M. C, Durfee Trust Co. to retain stock 1/26 88
Farmers National Bank of Brenham, Texas, application for
fiduciary powers held 1/19 73
Farmerg National Bank at Cross Plains, Texas, report of
continued deficiencies in reserves, to be
reported to Comptroller of the Currency 5/20 405
Farmers National Bank, Houlton, lMaine, application for fiduciary
powers, action deferred until after next

examination 4/ 277
Farmers National Bank, Norway, S. C., surrender of stock in

FRBank of Richmond approved 2/6 110
Fiduciary powers, to be advised directly of action on 6/25 527

(See also Fiduciary powers)
First Merchants National Bank and Trust Co.,, Middletown, N. Y.,
application for general trust powers 2/19 154
Report of Mr. Pole on proposed management of bank and
Assistant FRAgent at New York to be

requested to submit report 2/20 158
i Report of Assistant FRAgent on management and application
Dfized for FRASER approved 2/21 165

P gL stlouisfed.org/




64

National banks: (Continued)

First National Bank, Athens, Texas, report of negotiations to
take over affairs of Athensg National Bank

First National Bank in Bakersfield, Calif., application for
fiduciary powers approved

First National Bank, Blytheville, Ark., reduction in capital
stock approved

First National Bank of Brooksville, Ky., application for
fiduclary powers approved

First National Bank, Cadiz, Ohio, proposed consclidation with
Fourth National Bank and Harrison National
Bank

First National Bank, Conshohocken, Pa,, securities held by
FRBank of Philadelphia for safekeeping
delivered on two forged orders

First National Bank in Decatur, Ala,, application for fiduciary
powers approved

First National Bank, Dickinson, N, Dak,, action on application
for fiduciary powers deferred

Steps to be taken by bank.to.provide competent supervision

for trust department, application approved

First National Bank of East. Chicago, Ind,, permission to
administer trusts taken over from other
banks but full powers to await receipt of
formal application

First National Bank, Elliott, Iowa, report of continued
deficiencies in reserves

First National Bank, El Paso, Texas, unsatisfactory condition

Condition discussed by Governor Talley and to proceed to New

York for discussion with certain interests
there ‘

First National Bank, Gainesville, Texas, application to accept
to 100 per cent, approval deferred

Tirst National Bank, Gardner, Mass,, protest against
advertisement of competing nonmember banic

First National Bank, Jackson, Miss,, permission to rediscount
paper acquired from nonmember banks

First National Bank, Jayton, Texas, report of continued
deficiencies in reserves

Pages

3/10
1/29
1/19

3/9
1/12

6/18
6/30
4/21

4/28

3/4

s
4/30
5/25
6/23
1/19

6/23

First National Bank, Jeannette, Pa,, consolidation with Jeannette

Savings and Trust Co,

First National Bank, Kinston, N, C., report of deficiency in
reserve requirements

Report of Comptroller of the Currency that bank has cloged

First National Bank, Lacona, N. Y., reduction in capital stock
approved, and then to.be increased

First National Bank, Lost Nation, Iowa, report of continued
deficliencies. in reserves

First National Bank, Middletom, N, Y,, assets taken over amnd
liabilities assumed by First Merchants
National Bank and Trust Co,

First National Bank, Montgomery City, Mo., reduction in capital
approved

First National Bank of Mound City, Ill,, report of continued
deficiencies in reserves

igitized for FRASER
tp://fraser.stlouisfed.org/

2/21

i

3/21
5/25

2/19
5/4

6/9

211
109
65

209

498
542
307
317

195
417
234
331
417
515

63
512
166

299
321

241
417

154

339

466



65

Pages
National baniks: (Continued)

First National Bank, Newton, Mass., application for surrender of

FRBank stock, request that liquidating agent

have specific authority 3/27 248
First National Bank, Northboro, Iowa, report of continued

deficiencies in reserves 5/25 417
First National Bank, Ocean City, N, J., report of continued

deficiencies in reserves 6/9 465
First National Bank, Portage, Pa., report of continued

deficiency in reserves 3/14 221
First National Bank, Price, Utah, application for fiduciary

powers approved conditionally 2/13 142
First National Bank, Quitman, Ga., reduction in capital steck

in connection with consolidation 3/18 235
First National Bank of Reynoldsville, Pa., application for

fiduciary powers approved 3/4 198
First National Bank, Rotan, Texas, report of. continued reserve

deficiencies 3/11 213
First National Bank in Sioux. City,  Iowa, request for blanks for

permission to exercise fiduciary powers 5/19 401

Letter to bank that application tc administer trusts taken
over from old national bank will be
considered but will not consider for
unlimited trust powers until examined 5/20 406
First National Bank, Spring Valley, Minn., inquiry on depositing
of real estate mortgages in trust

department to secure trust funds 1/29 104
First National Bank, Victoria, Va., report of continued
deficiency in. reserves 4/18 299
Recommendations of Comptroller of Currency that no action be
taken at present 4/28 321

First National Bank, Wilkinsburg, Pa., acquisition of stock by
Peoples-Fittsburgh Trust Co., Pittsburgh,

Pa. | 2/19 153
Holding of stock disapproved and bank to be advised to
dispose.of it 3f/21 242
Reply of bank on disposition of stock, FRAgent to report in
thirty days on steps taken 3/30 253
Advice of plan for disposal of stock 4/ 275
Plan for sale of stock approved 5/28 429
First National Bank, Woodstock, Minn,, report of continued
reserve deficiency 1/19 64
Letter to FRAgent on expected improvement in situation and
to make recommendation to FRBoard 2/19 153
First National Bank and Trust Co. in Anoka, Minn., application
for trust powers refused 3/12 218

First National Bank of Birmingham, Pittsburgh, Pa., assets
purchased and liabilities assumed by
Peoples-Pittsburgh Trust Co. 2/13 138
First National Bank and Trust Co. of Zast Chicago, Ind., assets
to be purchased and liabilities assumed by

First National Bank of East Chicago 3/4 195
First Sterling National Bank, Sterling, Ill., procedure for
surrender of trust powers 1/6 14

Application for surrender of right to exercise trust powers 2/21 167
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National banks: (Continued)
Flat Top National Bank, Bluefield, W. Va,, reduction in capital

stock approved, . 2/10 128
Plan of reduction reconsidered and approved as outlined by
Comptroller of the Currency 4f? 270
Action again reconsidered and revised plan of Comptroller
of the Currency approved 5/29 436
Fletcher American National Bank,. Indianapolis, Ind., continued
unsatisfactory condition of 5/22 413
Fourth National Bank, Cadiz, Ohic, proposed consolidation with
First National Bank and Harriscn National !
Bank 1/12 27
Greensburg National Bank, Greensburg, Ind., report of continued
deficiencies in reserves 5/25 417
Grundy County National Bank of Morris, Ill., application for
fiduciary powers approved 6/19 511
Guardian National Bank, Chicago, Ill., absorbed by Union National
Bank, letter to Comptroller of Currency on
cancellation of FRBank stock held by 6/29 436
Hamilton National Bank of Knoxville, Tenn,, application for
fiduciary powers approved 4/20 305

Harrison National Bank, Cadiz, Ohio, proposed consolidation with

First National Bank and Fourth National

Bank 1/12 27
Inland Irving National Bank of Chicago, Ill., application for

fiduciary powers approved after consolidation

of banks 2/13 142
Lawndale National Bank, Chicago, Ill,, to purchase assets of
Twenty-Sixth Street State Bank 3/19 234
Liberty National Bank and Trust Co,, New York, reduction in
capital stock approved 2/27 181
Lincoln National Bank, Lincoln, Ill,, purchase of tax
anticipation warrants by FRBank of Chicago
not desirable 1/2 1
Lincoln National Bank and Trust Co,, Lincoln, Nebr., surrender
of stock in FRBank of Kansas City 2/6 110
McDowell County National Bank in Welch, W. Va., application for
fiduciary powers approved for trusts taken
over from old bank only 2/27 180
Request for reconsideration of application, to be discussed
with FRAgent on next visit 3/14 222
Application not to be reconsidered 3/21 238
Application approved 6/9 471

Mercantile~Commerce National Bank, St., Louis, Mo., resuming
banking business of o0ld National Bank of
Commerce and stock held by Mercantile

Commerce Bank and Trust Co, 6/11 477
Draft of letter submitted by Counsel, no action pending

return of Mr, James 6/16 488
Counsel to redraft letter according to suggestions made 6/18 503
Revised letter submitted and approved 6/19 508
Messrs, Lonsdale and Mitchell present at meeting to discuss

events leading to present situation 6/26 530
Memo of Counsel suggesting courses of action, made special

order for July 7 6/30 540
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Vational banks: (Continued) : ‘ - 2
Mercantile National Bank, Savannah, Ga., Citizens Bank and Trust
Co., holding its own stock taken over as
: collateral to liquidation account of 3[31 259
Merchants National Banlk, Middletown, N. Y., assets taken over and
liabilities assumed by First Merchants

National Bank and Trust Co. 2/19 154
Yerchants National Bank in Plattsburg, N. Y., application for
fiduciary powers approved 6/16 492
Millikin National Bank, Decatur, Ill., desire to surrender right
to exercise trust powers 6/18 500
Miners National Bank, Nanticoke, Pa., application for fiduciary
i .. powers approved 1/29 103
Mystic River National Bank of Mystic, Conn., application for
fiduciary powers approved 5/29 439

National Banic and Trust Co., Chariton, Iowa, granting of full
trust powers deferred until after next

examination 3/31 258
Permission to act as trustee and executor only in specific
trusts taken over from another bank 4/22 314
Certificate returned by bank as. not according to previous
agreement 5/15 389
Letter to FRAgent at Chicago transmitting letters from cashier
of national bank and requesting comment 6/5 460
Letters to cashier of bank, Comptroller of the Currency and
ot FRAgent on application, approved 6/25 526
ational Bank of Commerce of New London, Conn., application for
general fiduciary powers approved 3/9 208
Application for supplementary powers approved : 3/3L 260
National Bank of Commerce of St. Louis, Mo., stock held by
Mercantile-Commerce Bank and Trust Co. 6/11 477

(See Mercantile-Commerce National Bank)
National Bank of Kentucky, Louisville, Ky., loan made to William

P. Kincheloe 6/9 467
Letter from FRAgent at St,. Iouis on, Committee on District

No. 8 and Counsel to prepare report and

recommendation 6/10 474
Inquiry of Committee on extent of report desired, to be based

on information in files of FRBoard and

Comptroller of the Currency 6/18 504
National Bank of LaGrange, N, C., report of continued deficiency
in reserves 4/18 299
Recommendation of Comptroller of Currency that no action be
taken at present 4/28 321
National Bank of Westfield, N. J., application for fiduciary
powers approved 5/27 426
Yational Capital Bank, Washington, D. C., surrender of right to
act as registrar of stocks and bonds 2/13 138
Cancellation of authority approved and certificate of
gurrender of powers issued 4f/22 312

National City Bank of New York, to make application for exercise

of trust powers by branches in Porto Rico 317 227
National safety Bank and Tmst Co., New York, reduction in

capital approved 1/12 30
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National banks: (Continued)

National Trust Co., Charleston, Ill,, report of continued

deficiencies in reserves 5/25 417
New Harmony National Bank, New Harmony, Ind., tc be given

authority to administer trusts taken over

and action. on application. for full powers

to await next examination 6/18 499
Ohio National Bank, Columbus, Ohio, letter on provisions of

FRAct. authorizing certain officers of

national banks to take oaths and execute

affidavits . 1/6 15
Oklahoma National Bank, Oklahoma City, Okla., reduction in

reserve requirements approved 1/6 12
Peoples~-First National Bank of Hoosick Falls, N. Y., application

for fiduciary powers approved 5/27 427
Peoples First National Bank of Quitman, Ga., application for

fiduciary powers approved 5/27 427
Peoples National Bank of Brooklyn in New York, N. Y., application

for fiduciary powers approved 4?7 273

Peoples National Bank of Pulaski, New York, reduction in capital

stock approved and then to be increased 3/10 211
Peoples National Bank, Quitman, Ga., consolidation with First

National Bank as Peoples-First National

Bank 3/19 235
Philadelphia National Bank, Philadelphia, Pa., proposed purchase

of additional shares of stock by

Pennsylvania Co. for Insurances on Lives

and.Granting Annuities 5/9 365
Request for approval of purchase of additional shares 5/15 387
Reply to Mr, Newhall that there is no objection to completion
.of proposed program 5/18 396
Pine Bush National Bank, Pine Bush, N, Y., reduction in capital
approved and then to be increased 5/18 393
Plaza National Bank, St. Louis, Mo., reduction in reserve
requirements approved : 4af7 271
Port Newark National Bank, Newark, N. J., assets purchased by
Merchants and Newark Trust Co, from
receiver 6/16 489
Public National Bank, New York, N, Y,, purchase of Government
securities by FRBank of New York from 1/2 2

Second National Bank of Allegheny, stock acquired by Peoples
Pittsburgh Trust. Co., to be disposed of 3/30 253

Advice of plan for disposal of stock. 4f/9 275
Security National Bank of Brookings, S, Dak., application for
fiduciary powers approved 5/18 398

Security National Bank Savings and Trust.Co., St. Louis, Mo.,
classification of deposits by Board of
Education of .St, Louis in 2[7 124
Memo of Coungel that bank continues to classify as time
deposits despite ruling of Board that they

are demand deposits 4f22 314
Deposits checked and penalties for reserve deficiencies

charged against reserve account 6/30 539
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Vational banks: (Continued) ,

South Side National Bank, St. Louis, Mo., stock acquired by
Lafayette-South Side Bank and Trust Co.
without permission of FRBoard

Draft of letter submitted by Counsel, no action pending
¢ return of Mr., James

Springfield Chapin National Bank and Trust Co., Springfield,
Mass,, reduction in capital approved

Agtion reconsidered and revised plan of reduction approved

Taxation on capital stock, legislation recently enacted to
increase

Union National Bank, Chicago, Ill., absorption of Guardian
National Bank, letter to Comptroller of
Currency on surrender of FRBank stock

Union National Bank of Indiana Harbor at East Chicago, Ind.,
permission to administer trusts taken over
from.other banks, but full powers to be

U acted on when formal application is received

nion National Bank, Lenoir, N, C,, application for fiduciary
powers approved for handling of trust taken
over from old bank
Bank to be advised that particular trust referred to comes
under authority granted
Bank advised that application will again be considered after
: : next regular examination
Union National Bank of Springfield, Mo., application for
A fiduciary powers approved

Union National Bank and Trust Co., Cadiz, Ohio, application for
fiduciary powers approved under certain
conditions

United States National Benk of Indiana Harbor at East Chicago,
Ind., assets to be purchased and liabilities
assumed by Union National Bank of Indiana
Harbor at East Chicago

Ventnor City National Bank, Ventnor City, N. J., letter on law
and regulations relative to trust activities
of national banks

Vashington National Bank of Commerce, Seattle, Wash., reduction
in reserves approved

Watertovn National Bank, Watertown, N. Y., reduction in capital

Vel i approved and then to be increased
g Son, Herbert U,, reply to letter on rediscount of mortgages
"hall, ¢, 8. (See State member banks, Pennsylvania Co. for

X Insurances on Lives and Granting Annuities)
OMmember baniss

Advertigsements as United States depositaries, protest of First
National Bank of Gardner, Mass., against
Treasury ruling .

Arerican State Bank, Dearborn, Mich,, assets purchased by
Dearborn State Bank .

Broadway-lerchants Trust Co., Camden, N, J., liabilities assumed
and assets acquired by Camden Safe Deposit
and Trust Co.

Clred for FRASER
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Nonmember banlks:
Citizens-Floyd Bank and Trust Co., Rome, Ga., suit filed against
FRBank of Philadelphia for alleged 1libel for
returning checks with statement that bank
was closed 6/9 467
Letter to FRBank of Philadelphia for explanation of error 6/10 473
Reply of FRAgent with detailed information submitted,

questions referred to Mr, Smead 6/25 527
City Bank and Trust Co., Hazleton, Pa., merger with American
Bank and Trust Co. 2/11 134
Commercial Trust Co., Buffalo, N. Y., taken over by Marine Trust
Co. 1/28 95
Continental Trust and Savings Bank, Shreveport, la., proposed
merger by Commercial-American Bank and
Trust Co., approved 5/11 372
Dollar Savings and Trust Co., Pittsburgh, Pa,, absorbed by
Peoples-Pitteburgh Trust Co. 3/30 254
Farmers and Mechanics Bank, Jamestown, N. Y., application of
Bank of Jamestown to merge 5/19 401
Additional charge off covering bond depreciation to be taken
up with bank 5/20 403
Advice that bank is willing to make proposed charge off and
application approved 5/21 409
Farmers State Bank of Davison, Mich,, absorbed by Davison State
Bank 5/11 370

Pirst Calumet Trust and Savings Bank of East Chicago, Ind.,

deposits and assets to be purchased by two

new national banks 3[4 195
Hibernia Trust Co., New York City, application for cancellation

of FRBank stock standing in name of

Broadway and Plaza Trust Co. 4/3 267
Irrigators State Bank of Nisland, S. Dak., assets to be taken

over and liagbilities assumed by Reclamation

State Bank 6/18 500
Jeannette Savings and Trust Co., Jeannette, Pa,, consolidation

with First National Bank 2/21 166
LaSalle State Rank of South Bend, Ind., absorbed by American

Trust Co. of South Bend 3/6 200
Merchants Bank and K Trust Co., Jackson, Miss., permission to

First National Bank to rediscount paper

acquired. from 1/19 63
Metropolitan Savings Bank and Trust Co., Pittsburgh, Pa., merger

with Peoples-Pittsburgh Trust Co, . 1/14.. 61
Michigan State Bank, Detroit, Mich,, assets taken over and

liabilities assumed by Peoples-Wayne County

Bank 4/9 275
Oakley Bank of Cincinnati, Ohio, purchase by Fifth-Third Union

. Trust Co. 1/14 51

Ohio State Bank and Trust Co., Akron, Ohio, purchase by First

City Trust and Savings Bank 1/14 51
Peoples Bank of Marion, Ala., assets purchased and liabilities

assumed by Marion Central Benk 2f27 178
Peoples State Bank, Inkster, Mich,, assets purchased by Dearborn

State Bank, Dearborn, Mich, 3/27 249
Peoples Trust Co., Pittsburgh, Pa., merger with Peoples-

Pittsburgh Trust Co. 1/14 " 51
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Nonmember baniess (Continued) -
Rediscount of baper acquired by Capital National Bank, Jackson,
Miss,, from 1/25 86
South Side State Bank of Elkhart, Ind., taken over by St. Joseph
Valley Bank 4/3 267
Southwest State Bank, Chicago, Ill,, absorbed by Depositors State
: Bank : 4/21 308
Terminal Trust Co., Pittsburgh, Pa., purchase by Peoples-
Pittsburgh Trust Co. 1/14 a
Youngstomm Savings Co., Youngstown, Ohio, purchase by City Trust
s and Savings Bank /14 51
cungstomn State Bank, Youngstown, Ohio, purchase by City Trust
o and Savings Bank 1f14 51

Notery fees at FHBank of Atlanta and branches, procedure for handling 5/22 412
S secured by adjusted service certificatess (See Adjusted service
certificates)
Ilo"

Open market operations:
Bonds bought by FRBank of New York from member bank in December

to be sold 1/19 63
Report of Governor Harrison on sale of $15,000,000 1/28 99
Recommendation of Federal Advisory Council that natural flow of
credit be unhampered b 2/17 148
Open Market Policy Conference: ? /
Bills and Goverrment securities purchased over the year end
period, report of Mr. Burgess on 1/2 2
Report by Mr. Burgess that part of securities had been sold
and on recent currency withdrawals 1/5 8
Action of Governor in advising FRBank re purchase of
securities approved S 18
Report of Mr, Burgess on further sales of the securities T
purchased 1/8 19
Advice from Mr. Burgess that all of securities purchased over
year end period have now been scld 1/13 37
Meeting to be held in Washington on Jan, 12 1/5 9
Postponed to Jan. 21 1/8 19

Meeting with FRBoard, report of conference read and discussed and
also discussion of sales of bonds and of

excess reserves of member banks 1/21 81-84
Report discussed and approved as amended - 1/29 106
Report of conference submitted and approved 2/6 110
Meeting with FRBoard and report adopted by Conference presented
and read 4/30 327

Report of meeting of April 29 presented and Executive
Committee of Conference authorized to
purchase up to $100,000,000 of Government
securi ties 5/7 . 357
Ueetingg of, procedure to be joint meeting with FRBoard, then
separate meeting to prepare report, then to
meet again with FRBoard to discuss
recommendations 1/28 99
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Open Market Policy Conference: (Continued)
Purchase of bills, FRBank of Richmond not to participate in for

the present 2/6 112
Policy of not participating in System purchases rescinded 5/14 379
Purchase of $30,000,000 of Govermment securities reported 6/23 520

Report of purchases of Government securities during week and
conditions in bill and Government securities
markets 6/26 533
Otis Building, room rented to provide additional space for files 5/8 363

wph
Par list, suit filed by Citizens-Floyd Bank and Trust Co., Rome, Ga.,

against FRBank of Philadelphia for alleged
libel as result of error of clerk of FRBank

in returning checks 6/9 467
Letter to FRBank for explanation of error i 6/10 473
Reply of FRAgent with detailed information on case, referred to
Mr, Smead 6/25 527
Penalties for deficient reserves: (See Reserves)
Pension plan or retirement annuity recommended by Conference of
Governors 6/2 443
Percentages of participation by FRBanks in foreign accounts during
1931 1/8 23

Philippine public funds, request that Bureau of Insular Affairs be
furnished with confidential information on
condition of certain member banks in

connection with deposits of 4/21 306
Post Office Department: .
Currency shipments to and from FRBank of St. Louis, letter on
unusually large shipments 1/5 8
State member banks reported closed, information to be reported 1/2 1

Pratt, Mrs., Member of Congress:
K. R. 15134 to amend Sec, 25(a) of FRAct on capital requirements
of Edge Act Corporations, reply to letter
on : 1/5 7
H. R. 15135, proposed amendment to Sec., 25(a) of FRAct to exempt
from taxation income derived from stock of
Edge Corporations, reply to letter on 1/6 7
President of the United States, statement on what was.done by FRBoard
to help in present depression prepared at
request of 5/14 376
President's research committee on social trends: (See Committees)
Press statements:
Regulation G on rediscount of notes secured by adjusted service
certificates, revision of 3/9 204
Weekly FRBank statement: (See Condition reports)
Private banks and banking, digest of State laws on, publication in
FRBulletin referred to Governor 6/7 355
Publications:
Chart to be issued by Dallas Better Business Bureau, reprint of
certain statistics on department store
collections 6/25 528
FRBulletin: (See FRBulletin)
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Publications: (Continued)
Harris, s. E., request for permission to use circulars of FRBanks
to member banks in preparing book on
FRSystem
Letter to Governors of FRBanks on request approved
rt of Senate Sub-committee investigating banking conditions,
authority to publish replies of FRBank of
Dallas to questionnaires as appendix
Survey of Current Business, plan of Department of Commerce to
print reports on business conditions from
each FRDistrict, not favored by FRRBoard

"Q"
Quarters of FRBoard: (See FRBoard)

Repo

ngH
Rates;

Bankersg acceptances in New York, letter from Congressman Hoch on
loans being made through FRBanks
Bill dealers in New York, reduction of 1/8 per cent in bid and
asked rates
Reduced 1/8 per cent
Reduced 1/8 per cent
Advanced 1/8 per cent
Reduced 1/8 per cent
Reduced 1/8 per cent
Advanced 1/8 per cent
Forther reduction reported
Reduced 1/8 per cent
Reduced 1/8 per cent
of Atlantat
Rediscount, approved at three per cent
Schedule of discount and purchase

FRBank of Boston:
Minimum buying rate approved at 13 per cent
Fixed at one per cent and approved
Rediscount, establishment at two per cent approved, and
Executive Committee of Bank authorized by
directors to reduce to one and one-half per
cent
Telegram confirming verbal advice
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5/15 386

5/4 337

6/4 453

5/4 281
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/20 74
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Rates: (Continued)
FRBank of Boston: (Continued)
Schedule of discount and purchase

FRBank of Chicago:
Minimum buying rate approved at 1% per cent
Reduction to one per cent approved
Rediscount, approved at three per cent
Advice that Executive Committee of FRBank will establish
at 2% per cent today, Executive Committee
of FRBoard authorized to approve
Established at 2;1;' per cent and approved
Schedule of discount and purchase

FRBank of Cleveland:
Minimum buying rate approved at 1 3/8 per cent
Reduction to 1 1/8 per cent
Rediscount, established at 2% per cent and approved
Ietter to Governor of FRBank that local office of Wall
Street Journal had report of reduction
before official announcement
Telephone advice from Governor of FRBank that error was
made in announcement through belief that
Washington was on daylight saving time,
letter not to be sent
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Rates: (Continued) teEn
FRBank of Cleveland: (Continued)
Repurchase rate on acceptances to be same as rediscount rate
in future 5/14 379
Schedule of discount and purchase 1/8 21
2f7 . 125

411 281
5/11 369
5/14 378
6/5 457

FRBank of Dallas:

Rediscount, established at three per cent and aporoved by

Governor 5/8 360
Schedule of discount and purchase 1/8 21
1/19 65
265411
X 2/10 127
3/9 203
4/9 274
4/13 285
4/28 318
5/4 334
5/8 360
5/8 361
5/11 369
5/18 395
5525 416
6/5 457
FRBank of Kansas City:
Rediscount, established at three per cent and approved 5/21 408
Schedule of discount and purchase 1/12 7
1/19 62
1/26 85
1/28 94
2/13 137
2[27 177
3/14 219
3/27 245
4/3 266
4/13 285
4/18 298
4/28 319
4/29 324
382
362
377
395
408
457
9 506

HONH M0~
PN

B e i D)

O O .o O O O

FRBank of Minneapolis:
Rediscount, opinion of directors that reduction in district
is not justified under present conditions 5/20 405
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Rates: (Continued)
FRBank of Minneapolis: (Continued)

Schedule of discount and purchase 1/19 61
1/19 62
1/28 94
2/10 127
4/11 280
4/15 290
4/28 318
5/4 334
5/6 346
5/7 353
5/14 377
5/14 378
5/18 395
5/20 404
5/20 405
6/9 464
FRBank of New York:

Buying, no change in existing schedule 2/6 112
Report of no change in 2/10 126
Report of no change in 2/17 143

Minimum buying, reduction to 1% per cent, action deferred 4/18 298
Approved 420 302
Assistant Secretary authorized, upon receipt of advice

from New York, to reply that FRBoard

approves reduction to one per cent 4/30 328
Reduction approved 5/4 333
Reduction to § per cent requested, action deferred 6/19 506
Reduction discussed but no action taken 6/25 527

Telegram noting that no action has been taken on

reduction, to be advised that action was

deferred 6/26 532

Rediscount, reduction from two to one and one-half per cent,

advice from Governor that directors will

take action 5/7 355
Governor of FRBoard authorized to approve rate of one

and one-half per cent if established by

directors 5/7 357

Letter confirming advice of action 5/8 361
Schedule of discount and purchase 1/5 4
1/12 27

1/14 52

1/19 6l

1/26 85

1/29 104

2/6 111

2/13 137

2/20 157

227 177

3/6 199

3/14 219

3/21 239

3/27 245

4/3 266

4/11 280
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Rates: (Continueq)
FRBank of New York: (Continued)
Schedule of discount and purchase: (Continued)

FRBank of Philadelphias
Rediscount, letter from FRAgent on
Established at three per cent
Letter on considerations which prompted action
Schedule of discount and purchase

FRBanlk of Richmond:
Rediscount, established at three per cent and approved
Schedule of discount and purchase

FRBank of St, Louist
Rediscount, approved at 3 per cent

Established at 25 per cent
Schedule of discount and purchase

|
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4/11
4/22
4/28
4/z8
5/6

5/6

5/8

5/14
5/15
5/19
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5/29
6/9

6/12
6/19

281
31l
318
319
345
346
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378
385
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464
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506
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344
362
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111
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261
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Rates: (Continued)
FRBank of St. Iouis: (Continued)

Schedule of discount and purchase: (Continued) 4;29 323
6/7 3b
5/14 377
5/14 378
5/20 405
6/3 448
6/17 493
FRBank of San Francisco:l

Minimum buying established at 1% per cent 4/29 3A4
Approved at 1 1/8 per cent . 5/8 361
Approved at one per cent 5/20 404
Rediscount, approved at three per cent /125 26
Advice of no change in 2/20 157
; 5/8 361

Announcement of no change to be made on day of meeting
instead of following day 5/14 382

Hstablished at 2% per cent and approved after change in
effective date 5/22 411

Reply to letter from FRAgent advising of rules and

regulations on announcements of changes 5[/27 424
Schedule of discount and purchase 1/12 26
1/19 6l
1/26 85
2/6 112
2/20 157
af6 199
- 3la 239
4/3 266
4/18 298
4/29 324
5/8 361
5/20 404
6/5 457
6/19 506

Interest:
Chicago Clearing House Associatlon, recommendation to amend
articles of association to fix maximum rates

paid by members on credit balances 1/5 6
Deposits and bank dividends, desirability of flexibility
discussed by Conference of Governors 6/2 444

Deposits in New York, reduced by Clearing House Association 5/19 399
War loan deposit accounts, reduced from 1} to one per cent 2/10 128

Rediscount:
Recommendation of Federal Advisory Council that no changes
be made 2/17 148
Executive Committee authorized to approve reductions of one-
half of one per cent down to two per cent 6/8 359

Real estate mortgages:
Depositing in trust department to secure trust funds, inguiry of
Tirst National Bank, Spring Valley, Minn, 1/29 104
Investments of banks in Michigan in 3/31 257
Real estate situation and its relation to banking conditions, topic
for discussion by Federal Advisory Council 4/20 303
Red Cross drive, donation by FRBank of Dallas disapproved 1/26 90
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Redemption of national bank notes, FRnotes, and FRBank notes which
cannot be identified as to bank of issue,
suggested legislation 2/19
Redemptions of United States notes, national bank notes, and FRuotes,
computation showing circulation life with
By e higher replacement in FRnotes 3/9
Aﬂjusted service certificates: (See Adjusted service certificates)
Advences to member banks on security of assets other than
presently eligible paper, desirability of

: amending Sec. 13 of FRAct 6/2
Capital National Bank, Jackson, liss., permigsion to rediscount
: paper acquired from nonmember bank 1/26
Mirst National Bank, Jackson, Miss., permission to rediscount
paper acquired from nonmember bank 1/19
M°rt€a€eS, reply to Mr. Nelson that they are not eligible at
Regulationgy FRBanks S 3/14
FRBoards ,
D, amendment to section on assessment of progressive penalties
for deficiencies. in reserves discussed 5/4
Letter to Governors of FRBanks on proposed amendment 5/14

Recommendation of Committee on Reserves that Regulation
not be amended until final report of
Comnittee is presented 5/28
G, rediscount of notes secured by adjusted service
certificates, amended to conform to new law 3/2
Publication in FRBulletin approved 3/4
Pregss statement on revision approved 3/9
Veterans Bureau, on rediscount of notes secured by adjusted
service certificates, to be published in
Bbparol s ; FRBulletin . 3/4
e 8 of condition; (See Condition reports)
Ve position of FRBanks in drought stricken area, letter to
Reg Senator Glass on ability to extend credit  2/10
ervegs
Athens National Bank, Athens, Texas, report of continued
deficiencies, President and directors of
bank to hold conference with FRBank of

Dallas 1/12
Report of FRAgent on conference with bank on continued
reserve deficiencies . 1/26

Reply to letter from FRAgent, no action by FRBoard pending
special report of National Bank EZxaminer 2/6
Letter from FRAgent on reserve record and report of
negotiations to have affairs of bank taken

over by First National Bank 3/10
City National Bank of Georgetown, Texas, report of deficiencies
for six months 1/5

Deposits of member banks in San Francisco and Los Angeles,
classification in connection with computation

of required 2/?
Digest of State laws as of Jan., 1, 1913, printing of referred to
System Committee on Reserves 4/7
Committee to defer recommendation on printing until '
completion of draft of general report 4/16
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Reserves: (Continued)
Farmers National Bank at Cross Plains, Texas, report of continued
deficiencies to be reported to Comptroller

of the Currency 5/20 405
First National Bank, Elliott, Iowa, report of continued
deficiencies in 5/25 417
First National Bank, Jayton, Texas, report of continued
deficiencies in 6/23 512
Pirst National Bank, Kinston, N. C., report of continued
deficiencies in 4/18 299
Report of Comptroller of Currency that bank has closed 4/28 321
First National Bank, Lost Nation, Iowa, report of continued
deficiencies in 5/25 417
First National Eank of Mound City, I1ll.,, report of continued
deficiencies in 6/9 466
First National Bank, Northboro, Iowa, report of continued
deficiencies in ‘ 5/25 417
First National Bank, Ocean City, N. J., report of continued
deficiencies in 6/9 465
First National Bank, Portage, Pa., report of continued
deficiencies in 3/14 221
First National Bank, Rotan, Texas, report of continued
deficiencies in 3/11 213
First National Bank, Victoria, Va., report of continued
deficiencies in 4/18 299
Recommendation of Comptroller of Currency that no action be
taken at present 4/28 321
First National Bank, Woodstock, linn., report of continued
deficiencies in 1/19 64
Letter to FRAgent on expected improvement in situation and to
make recommendation to FRBoard after
observation 2/19 153
First State Bank of O'Fallon, Ill,, report of continued
deficiencies in 5/7 354

First State Bank, Roby, Texas, hearing on temination of

membership because of continued deficiencies 3/14 222
Foreign currency, classification as deposits for reserve purposes

of liabilities.arising from transactions in 1/6 17
Greensburg National Bank, Greensburg,. Ind., report of continued

deficiencies in 5/25 417
Mount Olive State Bank, Mount Olive, Ill,, report of continued

deficiencies in 327 246
National Bank of LaGrange, N. C., report of continued

deficiencies in ‘ 4/18 299

Recommendation of Comptroller of Currency that no action be

taken at present 4/28 321
National Trust Co., Charleston, Ill,, report of continued

deficiencies in 5/25 417
Oklahoma National Bank, Oklahoma City, Okla., reduction in

requirements approved /el 512
Plaza National Bank, St. Louis, Mo., reduction approved 4/7 271

Progressive penalties for deficiencies:
Assessed by FRBanks of Boston and Richmond, without permission
from FRBoard, Committee on Reserves to make
special study and report 5/4 338
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Reserves; (Continued) s
Progressive penalties: (Continued)
Lgtter to FRBanks transmitting memo of Mr. Smead 5/14 382
Discontinued by FRBank of Boston 5/14 383
Views of FRAgent at Philadelphia on .. b5f25 418
Recommendation of Committee on Bank Reserves that they be
discontinued 5/28 430
Opinion of FRBank of Atlanta that they should be abolished 6/2 440
Suggestion of Conmittee on Reserves that its report be sent
to each FRBank 6/5 459
Letter to FRBank of Richmond that no action is necessary at
this time 6/17 493
Putnam County Bank, Hurricane, W. Va., report of deficiencies at
and pending reorgenization of bank 4/9 275
Report of FRAgent that required reserves were maintained for
R two consecutive computation periods 5/4 336
®port of surveys by FRAgents of banks in outlying sections of
cities in districts, authorities previously
: granted to be continued 2/20 158
Security National Bank and Trust Co., St. Louis, Mo.,
classification of deposits of Board of
Education of St. Louis in 2(7 124
Memo of Counsel that bank continues to classify as time
, deposits 4f22 314
Deposits checked and penalties for reserve deficiencies
o charged against reserve account 6/30 539
ashington National Bank of Commerce, Seattle, Wash., application
Re ; for reduction approved 6/18 499
Solutions, FRBoards S
dmerican Banking and Industrial Corporation for the Near East,
articles of association and organization
certificate not approved 1/6 13
Assessment on FRBanks for expenses of FRBoard 6/23 514
Regulation G on rediscount of notes secured by adjusted service
certificates approved 3/2 188
Insurance policies covering officers and employees of ¥RBanks who
have left the service because of disability 1/19 68
Resolution presented and adopted : 1/21 74
National Capital Benlk, Washington, D. C., on surrender of trust
Rey powers, approved 4/22 313
ised Statutes, violations of: (See Violations)
ings, FRBoards %
Branch contemplated by Iowa State statute cannot lawfully be
established by State member banks 4/28 321
Ruling forwarded to State Banking Superintendent.but only sent
to member banks upon inquiry 5/4 336
Warehouse egtablished on premises leased from.borrower not
R considered "independent" under Regulation A '2/17 147
ingg, Treasury Department: :
Nonmember banik advertising as United States Depositary, request
of First National Bank of Gardner, Mass.,
for reconsideration : 6/23 515
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Safekeeping, securities held by FREBank of Philadelphia for First

National Bank, Conshohocken, Pa,, delivered

on two forged orders 6/18 498
St. Jean, Georges: (See Schenkers, Inc.)
Sanger Bros., publication of figures on department store collections

from monthly bulletins of FRBanks 6/25 528
Schenkers, Inc., circular on plan for financing distribution of

American products in foreign countries 6/5 461
Letter to Federal International Banking Corporation on their

connection with issuance of circular 6/9 466
Letter to Schenkers, Inc., requesting that no further

distribution of circular be made 6/10 473
Letters from Mr. St. Jean and from. Schenkers on statements in

circular, referred to Governor 6/18 501

Secretary of Treasurys
Mills, Undersecretary, change in method of showing special one
day Treasury certificates in Weekly IRBank
statement approved 6/4 452
Sheppard, Senator, suggestion that principal and interest on State,
County and City bonds be payable at FRBanks,
reasons for not favoring proposal 2/6 114
Staff of FRBoard: :
Appointment tc membership of Federal Statistics Board froms:
(See Federal Statistics Board)
Chief Clerk's Offices
Sheafe, Edward A., Jr., stenographer, transferred from office
of Secretary to 6/24 522
Divigion of Bank Operations:
Smead, E. L.
Handling by FRBanks of checks on closed banks and wording
of Board's par list referred for study amd
report 6/25 527
Report on FRBranch Banks and request for information on
member banks not within over-night mail time

of each ¥RBank or branch 4/22 316
Survey of branch FRBanks submitted by 2/19 153
Division of Issue and Redemption:
Roy, Mrs, Thelma, appointed money counter 321 240
Williams, Mrs, llaude, resignation as money counter 3/11 213
Division of Research and Statisticss
Fricke, Dorothy, appointment made permanent 1/8 21
Longstreet, V., appointed assistant in foreign section: 5/6 347
Maroney, Mary M., leave of absence without pay during August
approved 6/30 539
Martin, Ruth L., resignation as stenographer 5/6 347
Mason, Helen, granted leave without pay from June 10 to
Sept. 6 3/14 220
O'Hare, Mrs, Florence, appointment as stenographer approved 4/20 302
Plitt, lrs, Elsie H., resignation as stenographer 4/7 269
Terborgh, George, probationary appointment as research
. assistant made permanent 6/23 512
Thorne, ‘endell E,, appointment and salary as Research
Assistant 2/24 170
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Staff of FRBoard; (Continued) =

Examinerg

Drinnen, 7, J., investigation of failure of American Exchange

Trust Co. of Little Rock:(See State member
- banks) :

English, J, Fred, appointment and salary as assistant 5/4 334
Gold Settlement Sections

Farrell, John R,, salary as clerk increased 6/24 522

Stewart, Mrs. Fhyllis E., leave without pay granted A/l 506

Office of Governor:

Milne, lrs, Katherine e resignétion as stenographer
accepted 5/19 400

.Weirsmith, Olga E,., appointment and salary as stenographer 5/18 394
Office of lr, Magee:

_ Stone, A, M., temporarily assigned as Private Secretary 5/18 395
Offices to be closed at one o'clock on Saturdays, telegram to
FRBanks on 3/9 204
Secretarytg Office:
Eddy, Walter L., resignation as Secretary 5/29 434
Letter to Governors and FRAgents of all FRBanks advising
of resignation 6/2 440
Sheafe, Edward 4., Jr., appointed stenographer for
probationary period of three months 5/18 395
Transferred to office of Chief Clerk 6/24 522
Stone, A, M., temporarily assigned as private secretary to
Mr, Magee 5/18 395
Swan, Nelle, resignation as stenographer 2/17 144
Thompson, Robert K., salary as stenographer increased 6/24 522

Walters, Alvin C., probationary appointment as stenographer 6/24 522
Telegraph Offices

Burrows, Frederick G., resignation as messenger 5/7 353
Operators in Washington office, letter to FRBank of Chicago

on compensation insurance for 1/19 69

Reply of FRBank that order for policy covering Washington

operators has been placed 2/10 127

Peregoy, Walter, appointment and salary as messenger 5/7 353
Vacation relief operator, authority to employ for July and

State ' August 5/27 422

s Banlcing Department of Wisconsin, bill changing conduct of 5/25 418

tate mempey banks
American Benk and Trust Co., Hazleton, Pa., merger with City Bank
‘and Trust Co, 2/11 134
dmerican Commercial and Savings Bank, Davenport, Iowa,
unsatisfactory condition of and
reorganization plans under way 5/22 413
dmerican Exchange Trust Co., Little Rock, Ark,, FRBoard and
Department of Justice invited to join in
investigation of failure of 1/19 60
Memo of Counsel on letter from Mr, Bailey requesting
cooperation, referred to Governor with power 1/28 98
Resubmitted by Governor, letters to FRAgent at St. Louis and
to Mr, Drinnen on method of procedure 1/29 106
FRAgent and Board's Examiner in Charge to hold conference with
State and Federal Attorneys on investigation
of failure of ‘ )6 -312
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State member banks: (Continued)
American Exchange Trust Co.: (Continued)
FRAgent at Atlanta requested to cooperate with FRAgent at
St. Louis in securing data on operations of
Caldwell and Co. : 2[7
Reports of lUr, Wyatt and Mr. Drinnen to be furnished to
Attorney General in connection with

investigation 2/11
Letters to Attorney General with exhibits apnroved for
transmittal 2/14
American State Bank, Detroit, Mich,, taken over by ?eonle s-Wayne
County Bank : 3/14
Formal application not necessary 3/19
Action of directors of American State Bank ratified by
stockholders 3/20
American State Bank, Highland Park, Mich., taken over by nghland
Park State Bank 3/14
Tormal application not necessary 3/19

American Trust Co. of San Francisco, not possible to have London
Branch examined concurrently with, and
examination by certified public accountants

to be accepted 2/11
American Trust Co., South Bend, Ind., absorption of laSalle State
Bank of South Bend 3/6
American Union Bank, New York, N. Y., application for reduction
in stock, action deferred for more. recent
report 2/20
Application for reduction in capital approved 4f22
Baltimore Trust Co., Baltimore, Md., FRAgent to.participate in
simultaneous examination of head office and
branches 5/18
Request of FHRBank tc designate certain employees to assist
in examination of 5/25

Designation approved at request of Mr. Hoxton to allow
simultaneous examination of bank and
branches 5/27
Bank of Auburn, Auburn, Pa., condition disclosed by examination
report, recommendation that capital be
restored or membership discontinued 2f 24
Letter to FRAgent that he ftake up with bank the restoration
of its capital or other guarantees for

protection of depositors 2f27
Analysis of examination report submitted by lr. Austin and no
action on discontinuance of membership 6/18

Bank of Jamestown, Jamestown, N. Y., application to absord
Farmers and Mechanics Benk and American
National Bank : 5/19
lr, Rounds present at meeting to discuss merger and to take
up with bank an additional charge off

covering bond depreciation 5/20
Advice from Mr, Rounds that bank is willing to make proposed
charge off and application approved 5/21
Bank of Montclair, N. J., possible violation.of criminal siatutes
by lUr. James Hume, Assistant Vice President
of 3/2
B. i. C. Durfee Trust Co., Fall River, lass,, pemission to retain
stock of Fall River National Bank 1/26
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State member banis: (Continued)
Brighton Rank and Trust Co., Cincinnati, Ohio, purchase by
Central Trust Co. ' 1/14. - 5%
Camdgn Safe Deposit and Trust Co., Camden, N. J.:
assuming liabilities and acquiring assets of Broadway-

Merchants Trust Co., approved 6/18 497
Stock of, held by Columbian Securities Co., a wholly ovmed
3 subsidiary 4/9 276
Capital State Savings Bank, Chicago, Ill,, surrender of FREank
stock approved 3/27 248

Central Trust Co., Cincinnati, Ohio, purchase of Brighton Bank

and Trust Co, and Pearl Market Zank and
d Trust Co. _ 1/14 581
Charters, circular to FRBank to set up records on expiration of 1/6 17
Citizens Bank and Trust Co., Pocatello, Idaho, unsatisfactory

condition disclosed by examination report,

g no action at present 5/11 371
i Cltizens Bank and Trust Co., Savannah, Ga., letter to FRAgent on
holding of its own stock 3/31 259

No action to be taken at present but FRAgent to submit
g further report not later than end of year 4/3 267
Citizeng Commercial Trust and Savings Bank, Pasadena, Calif.,
s application for fiduciary powers approved 1/14 50
Citizens State Bank, Memphis, Texas, possible violation of
statute prohibiting loans on its own stock

: by member bank 2[4 175
Stock held by President as adminigtrator of estate to which
bank has loan outstanding 3/11 214

Letter to FRAgent on conflicting statements of President of
bank and FRAgent to decids if law is being

violated 3/17 228
Reply of FRAgent on investigation and opinion that law is
not being violated 3/30 254
City-Central Bani and Trust Co., San Antonio, Texas, transfer of
funds to surplus account approved 4/2 263

City Savings Bank and Trust Co., Alliance, Ohio, report of Mr,

Fletcher that no action be taken affecting

membership pending adjustments agreed to

by directors 1/13 34
City Trust and Savings Bank, Youngstown, Ohio, purchase of

Youngstown Savings Co. and Youngstown State

Bank 1/14 51

Cleveland Trust Co., Cleveland, Ohio, plans for examination of /2. -7
Earlier examination discussed with Governor Fancher 1/26 90
Closed, information to be furnished to Post Office Department 1/2 1

Commercial-American Bank and Trust Co., Shreveport, La., proposed
merger of Continental Trust and Savings

Banlke, approved 5/11 372
Condition reportss |
Call as of Dec. 31, 1930 16 4
Call as of March 25, 1931 3/27 245
Consolidations, mergers, etc., application of general condition
of membership to 1/8 23
Davison State Bank, Davison, Mich., absorption of Farmers State
Bank of Daviscn 5/11 370
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State member banks: (Continued)
Dearborn State RBanl, Dearborn, Mich,:
American State Bank of Dearborn, no objection to purchase of

assets of 4/11 281
Peoples State Bank,  Inkster, Mich,, purchase of assets of 3/27 249
Depositors State Bank, Chicago, Ill.:
Absorption of Southwest State Bank of Chicago 4/21 308
Stock held by affiliated Depositors Securities Co,, report of
examination showing 2/6 113
Memo of Counsel that provision of FRAct is not violated,
no further action necessary 3[21 243
Examination of those not examined during 1930, replies-of FRAgents
to letter from FRBoard /22 79
Examinations, assessing costs againgt, to.be on program of next
Conference of FRAgents 5/18 396

Farmers and Merchants Bank of Eatonton, Ga., -notice of intention
to withdraw from membership filed, letter to
FRAgent on reasons for recommending immediate

withdrawal = 3/30 253
Letter to FRAgent approved 3/3L 259
Six months notice waived and immediate withdrawal approved 4f9 276
Fifth-Third Union Trust Co., Cincinnati, Ohio, purchase of Oakley
Bank of Cincinnati 1/14 51
First-City ¢rust and Savings Bank, Akron, Ohio, purchase of Ohio
State Banlc and Trust Co. 1/14 =Bk
First State Bank of Abernathy, Texas, final decision on
termination of membership deferred to
June 17, 1931 1/21 78
Condition of bank improved and final decision deferred to
Dec, 17, 1931 6/10 474
First State Bank, O'Fallon, I1l,, report of continued
deficiencies in reserves 5/7 354

First State Bank, Opheim, Mont., allowed three weeks to raise
assessment to remove bad assets or notice of
intention to withdraw to be obtained 1/14 52
Letter to FRigent that no action to discontinue membership
: will be taken at this time, but FRAgent to
keep FRBoard advised 2/24 171
First State Bank, Roby, Texas, hearing on termination of
membership because of continued reserve

deficiencies 3/14 222
Bank not represented at hearing, action deferred A/IL‘l 289
Action again deferred for further study of case 415 291
Action deferred until full report on.proposed reorganization
is received 4/18 299
Report of Governor Talley on reorganization, proceedings
.dismissed .. 4/30 320
First State Bank, Wortham, Texas, holding fifty shares of own
stock belonging to customers 2/17 146

Fletcher Savings and Trust Co., Indianapolis, Ind., employees of

FRBank of Chicago designated to assist in

examination of 6/4 336
Fletcher Trust Co,, Indianapolis, Ind., copy of report made by

examiners to TRBank to be furnished to, and

summary to be furnished FRBoard 5/27 423

Summary of report submitted by Examiner in Charge 6/3 449
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State member baniks: Continued)
Grafton Banking and Trust Co., Grafton, ¥. Va., examination made
entirely by State authorities, letter to
TRAgent on next examination 1/5 5
Guardian Trust Co., Cleveland, Ohio, plans for examination of 1f2r=2 179
Barlier examination discussed with Governor Fancher 1/26 90
Helper State. Zanlk, Helper, Utah, application for fiduciary
powers approved sl B

Highland Park State Bank, Highland Park, Mich., taking over of
American State Bank of Highland Park

3/14 221
Formal application not necessary 3/19

25

L

Interstate Trust and Banking Co., New Orleans, la., possible
violation of FRAct by President disclosed
by examination of 2/6 114
Kent State Bank, Kentland, Ind., new application for membership
because of new charter 1/6 16
Cancellation of FRBank stock approved 2/21 168
lafayette~South Side Bank and Trust Co., St. Louis, Mo., acquired
stock of South Side National Rank without
: permission of FRBoard 6/11 473
Draft of letter submitted by Counsel, no action pending
return of Mr, James 6/16 488
Counsel to redraft letter according to suggestions made 6/18 503
Revised letter submitted and approved 6/19 508

Lowden Savings Bank, Lowden, Iowa, notice of intention to

withdraw from membership, six months notice

not to be waived 1/28 95
Lycoming Trust Co., Williamsport, Pa., consolidation with

Susquehanna Trust Co., possible violation

of condition of membership 1/29 105
Additional information furnished and no action deemed
necessary / . 5/15 388
Advice that carrying value of certain stocks had been reduced
to nominal value 6/2 441
Manufacturers Trust Co.,, New York, N, Y., purchase of Government
securities by FRBank of New York from 1/2 2
Marine Trust Co., Buffalo, N. Y., taking over of Commercial Trust
Co. reported 1/28 95

Yarion Central Bank, Marion, Ala., purchase of assets and

assuming of liabilities of Peoples Bank of

Marion, approved . 2f27 178
Mercantile-Commerce Bank and Trust Co., St. Louis, Mo., violation

of condition of membership by holding stock

of national bank 6/11 477
Draft of letter submitted by Counsel, no action pending

return of Mr, James 6/16 488
Counsel to redraft letter according to suggestions made 6/18 503
Revised letter submitted and approved 6/19 508
lessrs, Lonsdale and Mitchell present at meeting to discuss

events leading to present situation 6/26 530
Memo of Counsel suggesting courses of action, made special

order for July 7 6/30 540

Merchants and Newark Trust Co., Newark, N, J., purchase of assets
of Port Newark National Bank from receiver 6/16 489
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State member banks: (Continued)
Merchants State Bank, New Philadelphia, Ohic, possibility of sa
or merger, no action affecting membership
this time 1/18 34
Miners Trust Co., Nanticoke, Pa., to convert into national bank,
application for fiduciary powers. on behalf
of 1/29 103
Minerva Savings and Trust Co., Minerva, Ohio,. report of lir,
Tletcher on condition and possible
consolidation with Minerva Banking Co. 1/13 36
Monroe County Bank, Monroceville, Ala., application to exercise
trust powers, FRAgent requested to furnish

L
a

e
*
[N

full statement 2/21 168
Granted power to act as trustee and other powers to await

report of next examination 3/4 193
Mount Olive State Bank, liount Olive, Ill., report of continuous

reserve deficiencies 3[/27 246
Oakland Savings and Trust Co., Pittsburgh, Pa., merger with

Peoples-Pittsburgh Trust Co. 1/14 5l
Pearl Market Bank and Trust Co., Cincinnati, Ohio, purchase by

Central Trust Co. 1f12 51

Pennsylvania Co., for Insurances on Lives and Granting Annuities,
rhiladelphia, Pa., letter from FRagent on
stecks acquired in other banks since
consolidation 4/21 308
Request for recconsideration of ruling that it is subject to
conditiong of membership of consclidated

bank, action deferred 4/29 325
Referred to Mr. Hamlin to take -up certain legal phases with

Counsel . 6f/a 337
Representative of bank to be invited to meet with IRBoard

for interchange of views 5/6 345

Mr., Newhall and Mr. Voetsch present at Board meeting to

discuss stock purchases, to make written

application for purchases mentioned 5/9 365
Letter from Mr., Newhall for. approval of investment program of

banlk in stocks of other banks, reply to be

prepared 5/15 387
Reply to Mr, Wewhall that no coJectlon will. be made to

completion of present program,. future

purchases to be taken up in advance 5/18 396

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa.:

Application for membership because of consolidation with

nonmember banlks, should make formal 6/18 501
Dollar Savings and Trust Co., absorption subject to disposal

of stock of Second National Banl of

Allegheny 3/30 253
Advice of plan for disposal of stock 4/9 275
Plan for ulsposal of some stocks and for holding and
acquiring others approved - 5/28 429
First National Bank of Birmingham, purchase of assets and
assuming of liabilities of 2/13 138
First National Bank of Wilkinsburg, Pa., application for
approval-of acquisition of stock of 2/19 153
Application not approved and bank to be advised to
dispose of stock gf21 242
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State member banks: (Continued) : 5
Peoples-Pittsburgh Trust Co., Pittsburgh, Pa.: (Continued)
First National Banik of Wilkinsburg, Pa.: (Continued)
Reply of bank that it is not prepared to give definite
information on disposal, FRAgent to report
in thirty days on action taken 3/30 253
Advice of plan for disposal of stocks 4/9 275
Plan for disposal of some stocks and for holding and
acquiring others approved 5/28 429
Metropolitan Savings Bank and Trust Co., and Peoples Trust
Co., merger of 1/14 61
Oalkland Savings and Trust Co., merger with 1/14 7 51
Terminal Trust Co., purchase.of 1/14: 51
Peoples State Bank, Plainview, Minn,, extension of two years in
time to increase capital as condition of
membership 2/7. 122
Peoples-Wayne County Bank, Detroit, Mich., taking over of American
State Bank of Detroit 3/14 221
Formal application not necessary 3/19 234
Action of directors of American State Bank ratified by
stockholders 3/30 252
Taking over of assets. and assuming of liabilities of Michigan
State Bank 4/9 275

Presque Isle County Savings Bank, Rogers City, Mich,, action on

discontinuance of membership to be deferred

until after next examination 6/23 515
Purchase of stock in other banks, draft of resolution with

uniform policy in granting permission for  3/2 184
Putnam County Bank, Hurricane, W. Va., report of reserve

deficiencies and pending reorganization 4/9 275
Report of FRAgent that required reserves were maintained for
two consecutive computation periods 5/4 336

Reclamation State Bank, Newell, S. Dak., to tale over assets and
agsume liabilities of Irrigators State Bank

of Nisland 6/18 500
St. Joseph Valley Bank, Elkhart, Ind.,.taking over of South Side
State Bank of Elkhart 4/3 267

Seruggs, Vandervoort and Barney Bank, St. Louis, Mo., request of

attorneys for assistance in securing

information from files of Department of

Justice for use in civil suit 6/19 507
Security State Bank and Trust Co., Beaumont, Texas, failure to

set aside portion of earnings to increase

capital under condition: of membership 3/14 220
Telegram to FRAgent at Dallas on calculation of amount to be

set aside 3/12 236
Advice of transfer of funds to special account for increase

in capital 3/31 258

State Bank of Bowling Green, Ohio, report of Mr. Fletcher on
condition and recommendation of Executive
Committee of FRBank on discontinuance of
membership 1/13 35
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State member banks: (Con

tinued)
1d, Kans., report of examination showing

possible violation of provisions of Revised

Statutes

Incorrect reports not made with intention to deceive and not

to be reported to Attorney General

State Savings Bank of Carc, Mich., no action on discontinuance of

membership at present

ey Williamsport, Pa., consolidation with
Lycoming Trust Co., possible violation of
condition of membership

Additional information furnished and no action deemed

necegsary

Trust Co. of Wyoming County, Varsaw, N. Y., notice of intention

to withdraw from IRSystem, waiver of six
months notice denied

State Bank, Chicago, Ill., assets to be
purchased. by Lawndale National Bank and
immediate withdrawal from membership
approved

tica Trust and Deposit Co., Utica, N. Y., reduction in capital

stock

Woodlawn Trust and Savings Bank, Chicago, I1ll., request for

information on owmership of stock by
Woodlavm Investment Co. :

corporation and is not violation of FRAct

Statistical and analytical functions of FRBanks, budget for 1931

approved

Statistical and research work of FRBanks, suggestion of Mr. Miller to

place under supervision of FRBoard

Sterling bills held for System account, report of Mr, Burgess on sale

of £800,000 by FRBank of New York

Ietter from Deputy Governor Crane on ligquidation, of account
Letter from Mr. Crane on completion of liquidation of account

American Union Bank, New York, N. Y., application for reduction,

action deferred for more recent report
reduction approved

Atlantic Corporation, disposition of stock by Atlantic National

Bank of Boston
on disposition of stock held by Atlantic
National Bank

Plan for disposal of stock fo be submitted
Bank of Auburn, Auburn, Pa., recommendation that capital be

restored or membership be discontinued

Letter to FRAgent that he take up with bank the restoration

of capital or other guaranties for
protection of depositors

Analysig of examination report submitted by Mr. Austin and

no action on discontinuance of membership

Camden Safe Deposit and Trust Co., Camden, N. J., stock held by

Columbian Securities Co., a wholly owned
subsidiary

3/11
3/17

1/5

1/29

5/15
5/22
3/19
1/8

1/21

Memo of Counsel that stock is held as collateral by affiliated

3/14
2/13
2/11
2/10

2/11
3/21

e
1/19

5/28
6/16

2[24

2f27

6/18

4/9

105

388

22

76
221
138
133

128
134

163
312

69

430
489

179

496

276



Stock, capital; (Continued)
Citizens Bank and Trust Co., Savannah, Ga., letter to FRAgent
on holding of its own stock 3/31 259
No action to be taken at present but FRAgent to submit
further report not later than end of year 4/3 267
Citizens State Bank, Memphis, Texas, possible violation of
statute prohibiting loans on its own stock

by member bank 2/24 175
Held by President of bank as administrator of estate to which
bank has loan outstanding 3/11 214

Letter to FRAgent on conflicting statements of President of
bank and FRAgent to decide if law is being

violated 3/17 228
Reply of FRAgent on investigation and opinion that law is
not being violated 3/30 254
Depositors State Bank, Chicago, Ill., shares held by affiliated
Depositors Securities Co. 2/6 113
Memo of Counsel that provision of FRAct is not violated, no
further action necessary 3[/21 243

Fall River National Bank, Fall River, llass,, permission to

E. M. C. Durfee Trust Co. to retain stock

now held and to increase holdings 1/26 88
Farmers State Danl, Meridian, Texas, application for membership

referred back to ¥RBank because of

impairment in capital 3/21 241

Application withdrawn by bank but papers not to be returned 3/30 254

First Federal Foreilgn Banking Corporation, impairment disclosed

by recent examination 6/4 453
Special committee of directors to consider and propose plan
for restitution of capital 6/16 489
Steps to be taken for reduction in capital 6/30 540
First National Bank, Blytheville, Ark., reduction approved 1/19 65
First National Bank, Lacona, N. Y., reduction approved and then,
to be increased 3/21 241
Pirst National Bank, lontgomery City, lo., reduction approved 5[4 33
First National Bank, Quitman, Ga., reduction in connection with
consolidation approved 3/19 235

First National Eank, Wilkinsburg, Pa., acquisition of shares by
Peoples-Pitigburgh Trust Co., Pittsburgh,

Pa. 2/19 155
ipplication not approved and bank advised tc dispose of
stock 3/21 242

Reply of bank on disposal of stock, FRiAgent to report in

o/

thirty days. on steps taken 3/30 253
Advice of plan for disposal of stock 4/9 275
Plan for sale of stock aprroved 5/28 429
First State Rank, Vortham, Texas, holding of fifty shares of own
stock belonging to customers as violation
of Revised Statutes 2/17 146
Flat Top National Bank, Bluefield, W. Va., application for
reduction appreoved 2/10 128
Plan of reduction reconsidered and approved as outlined by
Comptroller of the Currency a7 270
| Action again reconsidered and revised plan of Comptroller of
; the Currency anzroved 5/29 436
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Stock, capital: (Continued)
Lafayette~-South Side Bank and Trust Co., St. Louis, Mo., acquired

stock of South Side National Ranlk without

permission of FRBoard 6/11 478
Draft of letter submitted by Counsel, no action pending
return of Mr, James 6/16 488
Counsel to redraft letter 6/18 503
Revised letter submitted and approved 6/19 508
Liberty National Bank and Trust Co., New York, reduction
approved 2/27 181

llercantile-Commerce Bank and Trust Co., St. Louis, Mo., violation
of condition of membership by holding stock

of national bani 6/11 477
Draft of letter submitted by Counsel, no action pending

return of Mr, James 6/16 488
Counsel to redraft letter 6/18 503
Revised letter submitted and approved 6/19 508
Messrs, Lonsdale and Mitchell present at meeting of FRBoard

to discuss events leading to present

situation 6/26 530
Memo of Counsel on courses of action to be taken, made

special order for July 7 6/30 540

National Safety Bank and Trust Co., New York, reduction approved 1/12 30
Pennsylvania Co, for Insurances on Lives and Granting Arnuities,
Philadelphia, Pa,, letter from FRAgent on
stocks acquired since consolidation 4/21 308
Request for reconsideration of ruling that it is subject to
conditions of membership of consclidated

bank, action deferred 4/29 326
Referred to Mr, Hamlin to take up certain legal phases with

Counsel 5/4 337
Representative of bank to be invited to meet with FRBoard

for interchange of views 5/6 345

Mr, Newhall and Mr. Voetsch present. at Board meeting to

discuss stock purchases, to make written

application for purchases mentioned 5/9 365
Reply to Mr, Newhall that there is no objection to completion

of present program, future purchases to be

taken up in. advance 5/18 396
Peoples National Bank, Pulaski, N, Y., reduction annroved and

then to be increased : 3/10 211
Peoples State Bank, Plainview, Minn,, extension of two years in

time to increase capital as condition of

membership 2/? 122
Pine Bush National Bank, Pine Bush, N, Y., reduction apvnroved and

then to be increased 5/18 393
Presque Isle County Savings Bank, Rogers City, Mich., proposed

increase in 6/23 515
Purchase in other banks by State member banks, uniform practice

in granting of permission for 3/2 184
Second National Bank of Allegheny, Pittsburgh, acquired by

Peoples-Pittsburgh Trust Co.,, to be disposed

of 3/30 253

Advice of plan for disposal of stock 4/9 275

Security State Bank and Trust Co., Beaumont, Texas, provision of
rembership that portion be set aside for
increase in 429
igitized for FRASER 2 3/14 22
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Stock, capitaly (Continued)
Security State Bank end Trust Co., Beaumont, Texas: (Continued)
Telegram to FRigent at Iellas on calculation of amount to be
set aside . 3/19 236
Advice of transfer of funds to special account for 3/31 258
Springfield Chapin National Benk and Trust Co., Springfield,
Mass., reduction approved with special
conditions 5/4 339
Action reconsidersd and revised plan of reduction approved 5/29 435
Taxation cn, legislation enacted in several States, applications
for reduction received from some national
banks : 6/16 4e8
Htica Trust and Deposit Co., Utica, N. Y., reduction in 1/8 22
watertown National Bank,. Vatertown, N. Y., reduction approved
5 and then to be increased 1/19. 64
“oodlawn Trust and Savings Bank, Chicago, Ill., ownership by
Woodlawn Investment Co., 1/21 76
Uemo of Counsel that stock is held as collateral by
affiliated corporation and is not violation
of FRAct 3/14 221
Stock, FRBan; : ; /
FRBank of Atlantas
dmerican National Bank, Nashville, Tenn,, application
approved ; /14 225
Bank of Vetumpka, Wetumpka, Ala., surrender approved 5/4 342
Brunswick Bank & Trust Co., Brunswick, Ga., application
approved 2/17 149
Canal Bank & Trust Company, New Orleans, La,, surrender
approved , 5/18 398
Central National Bank and Trust Company, St. Petersburg,
Fla., surrenier approved 5/27 426
Citizens Bank and Trust Co., Jefferson, Ga., application
aporoved 2/20 160
Surrender approved 4/28 323
City Nztional Bank, Bessemer, Ala., surrender approved 6/30 541
City National Bank in Miami, Fla., surrender approved 413 211

Exchenge National Bank, Fitzgerald, Ca., surrender approved 5/4 342

Farmers & lerchants National Eank, Rockmart, Ga., surrender

approved ! 3/19 237
First National Bank, Brookhaven, liiss.,, surrender approved 3/17 230
First National Bank, Carrocllton, Ga., surrender aprroved 2160t 12
Tirst National Bank, Chipley, Fla., surrender approved 1/26 92
First National Bank in Decatur, Ala., application approved 2/17 149
First National Bank, Doyle, Tenn., surrender approved 4/15 294
Pirst National Bank, Fitzgerald, Ga., surrender approved 5/8 364
First National Bank, Griffin, Ga., surrender approved 2/13 141

First National Banlk, Gulfport, Miss,, application approved 2/20 160
First National Bank in Gulfport, Gulfport, Miss.,

application approved 6/9 470

First National Bank, Hartselle, Ala,, surrender approved 6/23 517

First National Bank, Jackson, Miss,, surrender approved 3/27 250

First National Bank, La Pine, Ala., surrender approved 5/4 342

g First National Bank, Linden, Ala,, application approved 2/20 160
‘ First National Bank, Luverne, Ala,, surrender approved 2/13 141
First National Bank, Meridian, Miss.,, surrender approved 3/27 250
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Stock, FRBank: (Continued)
FRBank of Atlanta: (Continued)
First National Bank in Meridian, Meridian, Miss., application
approved 5/28 433
First National Bank, Newport, Tenn,, surrender approved 3/9 =208
First National Bank, Newville, Ala., surrender approved 5/14 384
First National Bank, Oneonta, Ala,, application approved 2/20 150
First National Bank, Panama City, Fla., surrender approved 4/28 323
First National Bank, Perry, Fla,, surrender approved 1/12 " 33
First National Bank, Sweetwater, Tenn., surrender approved 227 182
First National Bank, Winter Garden, Fla,.,, application
approved 1/28 101
Hamilton National Bank, Knoxville, Tenn., application
approved - 4f9 278
Holston National Bank, Elizabethton, Tenn., application
approved 2/17 149
Holston-Union National Bank, Knoxville, Tenn., surrender
approved 1/12 33
Jackson Banking Company, Jackson, Ga., surrender approved 3/19 237
Jackson-State National Bank, Jackson, lliss., application
approved 6/23 517
LaGrange Banking and Trust Co., LaGrange, Ga., surrender
approved 2/17 150
Surrender approved ; 6/3 451
Merchants and Farmers Bank, Roanoke, Ala,, surrender
approved . . 2/17 150
Moultrie National Banlk, lMoultrie, Ga., application approved 3/9 207
National Banlk of Fitzgerald, Fitzgerald, Ga., .application
approved 5/11 375
National Bank of Wilkes, VWashington, Ga., surrender
approved gla o
reoples-First National Banlk, Quitman, Ga., surrender
approved 5/18 398
Sanford-atlantic National Bank, Sanford, Fla., application
approved 1/28 101
Tennessee-Hernitage National. Baniz, Nashville, Tenn.,
surrender approved 1/5 11
Winfield State Bank, Vinfield, Ala., application approved 5/18 384
FRBank of Boston:,.
Bank of Commerce & Trust Co,, Boston, lass., aponlication
approved : 2/~ 119
Boston-Continental National Bank, Boston, Mass., surrender
approved . , 4/28 323
City Yational Bank, Belfast, le., surrender approved 2/17 149
Day Trust Company, Boston, lass., application approved 2/6 119
Fall River National Bank, ¥all River, Mass., surrender
approved . 2/17 149
Tederal National Bank, Boston, Mass., application approved 6/2 446
Tirst National Bank, Haverhill, Mass., surrender approved 2[27 182
First National Bank, Manchester, N, H., surrender approved 2/27 182
First National Bank, Middletowm, Conn,, application approved 2/6 119
First National Bank, Newton, lMass., application for surrender
of, liquidating agent to obtain specific
authority . 3/27 248
Surrender approved . 4/11 284
First National Bank, Reading, Mass., surrender approved 2/17 149
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Stock, FRBanks: (Continued)
FTRBank of Boston: (Continued)

First National Bank in Reading, Mass., application approved

Foxboro National Bank, Foxboro, Mass., application approved

Framingham National Bank, Framingham, Mass., application
_approved

Howard National Bank and Trust Company, Burlington, vt.,
application approved

Kezar Falls National Bank, Kezar Falls, Me., surrender
approved

Liberty National Bank, Ellsworth, Me,, surrender approved

National Bank of New England, East Haddam, Coan.,
application approved

National Bank of Orange County, Chelsea, Vt., surrender

e, approved

Newmarket National Bank, Newmarket, N, H., surrender
approved :

Newton Trust Company, Newton, Mass., application approved

North National Bank, Rockland, Me., surrender approved

Peoples National Bank, Southbridge, Mass., application
approved : ;

Thomaston National Bank, Thomaston, Maine, application
approved _

Wilton National Bank, Wilton, N, H.,, surrender approved

Wolfeboro National Bank, Wolfeboro, N. H., application
approved

Application for additional approved

FRBank of Chicagos

ired for FRASER
gL stlouisfed.org/

Albany Park National Bank & Trust Company, Chicago, Ill.,
surrender approved

American State Bank, Highland Park, Mich., application
approved

Surrender approved

Atlas Exchange National Bank, Chicago, I1l., prompt
cancellation ordered

Anstin National Bank, Chicago, Ill., surrender approved

Bank of Kalamazoo, Kalamazoo, Mich., application approved

Burlington National Bank, Burlington, Wis,, application
approved

Capital State Savings Bank, Chicago, Ill,, surreander
approved :

Centennial National Bank, Virginia, Ill,, surrender approved

Citizens National Bank, Cheboygan, Mich., application
approved

Citizens National Bank, Stevens Point, Wis., application
approved ¢

Citizens State Bank, Jamestown, Ind,, application approved

Surrender approved . ;

Citizens Third National Bank and Trust Co., Greensburg,
Ind,, surrender approved

Commercial National Bank, Essex, Iowa, surrender approved

Commercial National Bank & Trust Co., St. Joseph, Mich,,
application approved ,

Commercial Savings Bank, Adrian, Mich,, application
approved
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Stock, FRBank: (Contimued)
FRBank of Chicago: (Continued)
Continental National Bank, Indianapolis, Ind., surrender

approved 2/6 120
Dansard State Bank, Monroe, Mich., application approved 3/9 =207
Dearborn State Bank, Dearborn, Mich., application approved 2/17 149
Evanston Trust & Savings Bank, Evanston, Ill., application
: approved 2/17 149
Exchange National Bank, Polo, Ill,, surrender approved 2/17 150
Farmers & Merchants National Bank, Roseville, Ind,,
surrender approved 5/4 342
Farmers and Merchants National Bank, Sheridan, Ind.,
. surrender approved 3/17 230
Farmers National Bank, Inwood, Iowa, surrender approved 2/17 150
Farmers State Bank, Bellevus, Mich,., surrender approved 3/9 208
First American National Bank and Trust Co., Berwyn, Ill.,
application approved /8 26
Tirst National Bank, Alexis, Ill,, surrender approved 1/26 92
First National Bank, Augusta, Ill., surrender approved 2/13 141
First National Bank, Blanchardville, Wis., application
approved 1/19 72
First National Bank, Bloomington, Ill,, surrender approved 1/26 92
First National Bank, Brazil, Ind., surrender approved 6/19 511
First National Bank, Burt, Iowa, surrender approved 4/28 323
Pirst National Bank, Butler, Ind,, surrender approved 4/22 316
First National Bank, Cambridge, Ill., surrender approved 2/6 120
First National Bank, Capac, Mich.,, surrender approved 1/19 72
First National Bank, Charleston, Ill,, surrender approved 3/4 198
First National Bank, Cherokee, Iowa, surrender approved 3/21 244
First National Bank,. Connersville, Ind,, surrender approved 2/6 120
First National Bank, Council Bluffs, Iowa, application
approved 1/28 101
First National Bank, Cuba, Ill,, surrender approved 4/9 278
First National Bank, Davenport, Iowa, surrender approved 5/4 342
First National Bank, Dublin, Ind,, surrender approved 4f/2 265
First National Bank, Dyersville, Iowa, surrender approved 6/3 451
First National Bank in East. Chicago, Ind., application
approved .. 3/9 207
First National Bank,.Floyd, Iowa, surrender approved 3/19 237

First National Bank, Fort Dodge, Iowa, surrender approved  2/27 182
First National Bauk,.Fowler, Ind., surrender approved 6/11 481
First National Bank, Frankfort, Ind,, surrender approved 4/2 265
First National Bank, Gladbrook, Iowa, application spproved 2/6 120
First National Bank, Hamilton, I1l,, surrender approved 1/26 92
First National Bank, Lake Forest, Ill., application approved 2/6 120
First National Bank, Manistee, Mich., application approved 2/11 136
First National Bank, Mt, Pleasant, Iowa, surrender approved 1/28 101

First National Bank, Oakford, Ill.,, surrender approved 5/4 342
First National Bank, Oak Park, Ill., surrender approved 4/15 294
First National Bank, Paullina, Iowa, application approved  2/17 149
First National Bank, Peoria, Ill,, application approved 1/8 25
First National Bank, Plymouth, Ill,, surrender approved 1/19 72

Pirst National Bank, Richmond, Mich,, application approved 3/14 225
Firet National Bank, Rock Rapids, Iowa, surrender approved 2/10 130
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Stock, FRBank: (Continued) o
FRBank of Chicagos (Continued)

First National Bank, Rockwell, Iowa, surrender approved 5[4 342

First National Bank, Seymour, Iowa, surrender approved 1/14 55

First National Bank, Sicux City, Iowa, surrender approved 1/12 33
First National Bank in Sioux City, Iowa, application approved 4/11 284
First National Bank, Stonington, Ill,, surrender approved 3/6 202
First National Bank, Titonka, Iowa, surrender approved 3/14 225
First National Bank, Veedersburg, Ind., surrender approved  4/2 265
First National Bank, Vernon, Ind., surrender approved 3/27 2850
First National Bank, Waterloo, Iowa, surrender approved 2/20 160
Firet National Bank, Watervliet, Mich,, application approved 1/28 101
First National Bank, Wauwatosa, Wis., application approved 2/17 149
3/19

First National Bank, Westfield, Ill., surrender approved 237
First National Bank, Wyoming, Iowa, surrender approved 3/17 230
First National Bank and Trust Co., Amn Arbor, Mich,,

application approved 5/4 342
First National Bank and Trust Co., East Chicago, Ind.,

surrender approved 6/2 446
First National Bank and Trust Co., Paris, Ill,, surrender

approved : : 6/9 470
Firgt Trust and Savings Bank, Hammond, Ind., surrender

approved 3/9 208

Franklin National Bank, Franklin, Ind., surrender approved 2/10 130
Grundy County Natiomal Bank, Morris, Ill,, surrender approved 6/5 463
Guardian National Bank, Chicago, Ill., letter to Comptroller

of the Currency on surrender of, because

absorbed by another national bank 5/29 436
Barris Trust and Savings Bank, Chicago, Ill., application

approved : 1/28 101
Hillsdale Savings Bank, Hillgdale, Mich,, application

approved 2/17 149

Holland City State Bank, Holland, Mich,, application approved 6/2 446
Inland-Irving National Bank, Chicago, I1l,, surrender

approved 3/17 230
Iowa State Bank, Algona, Iowa, application approved 1/14 55
Kansas National Bank, Kansas, Ill,, surrender approved 1/12 33
Kent State Bank of Kentland, Ind., cancellation approved 2/21 168
LaRose National Bank, LaRose, Ill,, application approved 1/12 33

Lawndale National Bank, Chicago, Ill., application approved 3/14 225
Lawrence Avenue National Bank, Chicago, Ill., surrender

approved : 2/20 160
Live Stock National Bank, Sioux City, Iowa, application

approved _ : 3/s 207

Application approved . 4/18 301

Livingstone County National Bank, Pontiac, Ill., surrender

approved . 1/26 92
Manistee County Savings Bank, Manistee, Mich., application

approved 3/4 198
Monroe County Bank, Dundee, Mich,, application approved 3/4 198
National Bank, Niles Center, Ill., application approved 2/6 120
North-Western Trust and Savings Bank, Chicago, Ill.,

surrender approved . 2/6 120
Peoples American State Bank, Saginaw, Mich., application

approved 3/17 230
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Stock, FRBank: (Continued)
FRBank of Chicago: (Continued)
Security National Bank, Downers Grove, Ill,, surrender
approved - 2/17 150
Security National Bank, Milford, Iowa, surrender approved 6/ 5 463
Sioux National Bank in Sioux City, Iowa, surrender approved 1/12 33
State Bank of Cuba, Cuba, Ill., application approved 1/14 56
State Bank of Plymouth, Plymouth, Wis., surrender approved  1/19 72
State National Bank, Petersburg, Ill., application approved 2/11 136
State Savings Bank, Fenton, Mich,, surrender approved 3/17 230
Toy National Bank, Sioux City,. Iowa, application approved 1/19 72
Union National Bank of Indiana Harbor at East Chicago, Ind.,
application approved ; 3/9 =207
United Savings Bank, Detroit, Mich., application approved 1/12 33
United States National Bank of Indiana Harbor at East Chicago,
Ind., surrender approved - 6/2 446
Utica State Savings Bank, Utica, Mich., application approved 4/9 278
FRBank of Cleveland: '
American Trust & Savings Bank,. Middletown, Ohio, application

approved 2/6 119
Auglaize National Bank, Wapakoneta, Ohio, surrender approved 3/19 237
Belmont National Bank, Belmont, Ohio, surrender approved 4/22 316
Brighton Bank and Trust Co., Cincinnati, Ohio, surrender

approved 1/19 72
Broadway National Bank, Scottdale, Pa., surrender approved  3/30 256
Citizens National Bank, Irwin, Pa.,. surrender approved 5/14 384

Citizens National Bank, Monessen, Pa,, surrender approved 3/9 =208
Citizens National Bank, Wilmington, Ohio, surrender approved 4/11 284
Clarion County National Bank, Edendburg, Pa,, application

approved : 2/6 119
Commercial National Bank, Tiffin, Ohio, application approved 2/6 119
Coolville National Bank, Coolville, Ohio, surrender approved 4/28 323
Day and Night National Bank, Pikeville, Ky., surrender

approved 5/27 426
Delaware County National Bank, Delaware, Ohio, application

approved 4/7 273
Delaware National Bank, Delaware, Ohio, surrender approved 5/27 426
Dollar Savings Bank, St. Clairsville, Ohio, surrender

approved : : 2/13 141
Farmers National Bank, Hickory, Pa., surrender approved 6/9 470
Fayette National Bank, Lexington, Ky., surrender approved 6/18 506
First National Bank, Albion, Pa.,. application approved 2/6 119
First National Bank, Chillicothe, Ohio, application approved 4/18 301
First National Bank, Defiance, Ohio, surrender approved 3/9 208
First National Bank, Elmore, Ohio, surrender approved 1/19 72
First National Bank, Fairchance, Pa,, surrender approved 6/16 492
First National Bank, Fryburg, Pa., application approved 2f6 119
First National Bank, Indian Head, Pa., application approved 3/4 198
First National Bank, Jeannette, Pa,, surrender approved 3/21 244
First National Bank, Lockland, Ohio, application approved 4/2 265
First National Bank, Masontown, Pa,,.surrender approved 6/18 505
First National Bank, Mendon, Ohio, surrender approved /650
First National Bank, Napoleon, Ohio, surrender spproved 1/14 585
First National Bank, Pitsburg, Ohio, surrender approved 6/16 492
First National Bank,.Republic, Pa.,. surrender approved 5/8 364
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Stock, FRBanic (Continued)
FRBank of Cleveland: (Contimued)

First National Bank, Reynoldsville, Pa,, application
approved

First National Bank, Richwood, Ohio, surrender approved

First National Bank, Rockford, Ohio, surrender approved

First National Bank, Stone, Ky., surrender approved

First National Bank, Weston, Ohio, surrender approved

First National Bank and Trust Co., Findlay, Ohio, application
approved .

First National Bank of Birmingham, Pittsburgh, Pa., surrender
approved :

First-Rempel National Bank, Iogan, Ohio, surrender approved

Kentucky National Bank, Catlettsburg, Ky., surrender approved

Lincoln National Bank, Avella,. Pa,, surrender approved

Lyndora National Bank, Iyndora, Pa., surrender approved

Marine National Bank, Ashtabula, Ohio, surrender approved

Masontown National Bank, Uasontown, Pa,, surrender approved

Mellon National Bank, Pittsburgh, Pa., application approved

Merchants National Bank, Defiance, Ohio, surrender approved

Merchants State Bank, New Philadelphia, Ohio, surrender
approved :

Minerva Banking Company, Minerva, Ohio, application approved

National Bank of Adams County, West Union, Ohio, application
approved

National Bank of Corry, Pa., application approved

National Bank of Defiance, Defiance, Ohio, application
approved

National Bank of Toronto, Toronto, Ohio, surrender approved

Neffs National Bank, Neffs, Ohio, surrender approved

Noble County National Bank, Caldwell, Ohio, application
approved

Oakland Savings and Trust Company, Pittsburgh, Pa., surrender
approved , ;

Ohio-Merchants Trust Company, lMassillon, Ohio, surrender
approved

0ld National-City Bank, Lima, Ohio, surrender approved

Parnassus National Bank, Parnassus, Pa., application approved

Pearl Market Bank and Trust Co., Cincinnati, Ohio, surrender
approved v

Peoples-Pittsburgh Trust Co., Pittsburgh, Pa., application
approved . :

Potter Title and Trust Co., Pittsburgh, Pa., application
approved : .

Prairie Depot National Bank of Freeport, Wayne, Ohio,
surrender approved :

Provident Savings Bank and Trust Co,., Cincinnati, Ohio,
application approved

Union National Bank and Trust Co., Cadiz, Ohio, surrender
approved ¥

Union Savings and Trust Co., Warren, Ohio, surrender approved

Union Trust Co., Pittsburgh, Pa., application approved

FRBank of Dallas: ,
American National Bank, Honey Grove, Texas, surrender
approved
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Stock, FRBank: (Continued)
FRBank of Dallas: (Continued)

American National Bank, Paris, Texas, surrender approved 5/8 364
American National Bank, Tucumcari, New Mex., applicaticn

approved 2/17 149
Anson State Bank, Anson, Texas, surrender approved 5/256 420
Athens National Bank, Athens, Texas, surrender approved 6/3 451

Blossom National Bank, Blossom, Texas, surrender approved 4/15 294
Citizens National Bank, Godley, Texas, surrender approved 3/27 250
Citizens National Bank, Jasper, Texas, application approved 2/17 149
Citizens National Bank in St. Jo, Texas, application approved 1/8 25
Surrender. approved 2[27 182
Citizens National Bank, Waxahachie, Texas, surrender approved 3/27 250
Citizens National Bank in Waxahachie, Texas, application
approved 1/5 11
City National Bank, Bowie, Texas, surrender approved 1/12 33
City National Bank, Cleburne, Texas, application approved 2/17 149
City National Bank, Grand Prairie, Texas, surrender approved 6/23 517
City National Bank, Mineral Wells, Texas, application

a.pproved. 2/17 149
City National Bank, Sweetwater, Texas, surrender approved 2/17 150
City National Bank, Temple, Texas, surrender approved 6/16 492

Coggin National Bank, Brownwood, Texas, surrender approved 4/15 294
Commercial-American Bank and Trust Co., Shreveport, lLa.,
application held until proposed membership

is discussed with Governor Talley 4721
Application approved 4/30 331

Commercial National Bank in J‘efferson, Texas, surrender

approved 227 182
Continental Bank and Trust Co., Shreveport, Ia., surrender

approved 1/19 73
Dallas Bank and Trust Co., Dallas, 'l‘exa.s, application

approved 1[/8ik 26
Dallas National Bank, Dallas, Texas, surrender approved 6/9 470
Exchange National Bank, Eastlend, Texas, surrender approved 5/14 384
Farmers and Merchants National Bank, Grandview, Texas,

surrender approved 2/e 121
Farmers National Bank, Forney, Texas, surrender approved 2/17 150
Farmers National Bank, Hillsboro, Texas, surrender approved 5/4 343
Farmers National Bank, Howe, Texas, surrender approved 1/26 92
Farmers National Bank, Italy, Texas, surrender approved 2/13 142
Farmers National Bank in Plano, Texas, surrender approved 2/17 150
Ferris National Bank, Ferris, Texas, surrender spproved 2/10 130
First National Bank in Alvin, Texas, surrender approved 5/27 426
First National Bank, Alvord, Texas, surrender approved 213 142
First National Bank, Antlers, Okla., surrender approved 1/19 73
First National Bank, Bennington, Okla,, surrender approved 6/16 492
First National Bank in Blooming Grove, Blooming Grove, Texas,

application approved 6/9 470
First National Bank, Borger, Texas, surrender approved 6/30 541
First National Bank, Byers, Texas, application approved 2/17 149
First National Bank, Carrizozo, New Mex., application

approved o 2/17 149

First National Bank, Cushing, Texa.s, application approved 3/9 =207
First National Bank in Electra, Texas, surrender approved 1/28 102
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Stock, FRBank: (Continued)
FRBank of Dallas: (Continued) :

First National Bank, Frost, Texas, surrender approved 2/27 182
First National Bank, Gainesville, Texas, surrender approved 1/14 55
First National Bank, Garland, Texas, surrender approved 2/17 150
First National Bank, George West, Texas, application approved 3/9 207
First National Bank, Hawkins, Texas, surrender approved 5/8 364
First National Bank, Hemphill, Texas, surrender approved 5/27 426
First National Bank in Hemphill, Texas, application approved 2/6 119
First National Bank in Hutto, Texas, surrender approved 3/9 208
First National Bank, Josephine, Texas, surrender approved 3/17 231
First National Bank, Kaufman, Texas, surrender approved 6/24 524
First National Bank, Kingston, Okla., surrender approved 4/18 301
First National Bank, Ladonia, Texas, surrender approved 2/6 121
First National. Bank, La Feria, Texas, application approved 3/9 207
First National Bank, Lometa, Texas, surrender approved 1/19 73
First National Bank, Lordsburg, New Mex., application

approved 2/17 149
First National Bank, Madisonville, Texas, application

approved : 3/9 207
First National Bank, New.Boston, Texas, surrender approved 2/20 161
First National Bank, New.Hobbs, New Mex,, surrender approved 3/27 250
First National Bank, Panhandle, Texas, application approved 2/17 149
First National Bank,. Pittsburg, Texas, surrender approved 3/30 256
First National Bank, Plainview, Texas, surrender approved 2/20 161
First National Bank in Plainview, Texas, surrender approved 5/27 426
First National Bank, Ralls, Texas, surrender approved 227 182
Firet National Bank, Refugio,. Texas, application approved 3/9 207
First National Bank in Smithville, Smithville, Texas,

application approved : 6/9 470
Pirst National Bank, White Deer, Texas, application approved 2/17 149
First National Bank, Wills Point, Texas, surrender approved 5/27 426
First National Bank, Winnfield, la., surrender approved 5/20 407
First State Bank, Canyon, Texas, application approved 2/17 149
First State Bank, Kerens, Texas, surrender approved 1/14 55
First State Bank, Robert lee, Texas, application approved /2 187
First State Bank of Savoy, Texas, surrender approved 2/10 130
Pirst State Bank, Stamford, Texas, surrender approved 1/12 33
First State Bank and Trust Co., Snyder, Texas, application

approved : 3/9 209
Liberty National Bank, Paris, Texas, surrender approved 6/30 541
Liberty National Bank in Paris, Texas, application approved 4/16 297
Marlin-Citizens National Bank, Marlin, Texas, surrender

approved : : 3/21 244
Merchants National Bank, Brownsville, Texas, application

approved 3/9 207
Moore National Bank, Moore, Texas, surrender approved 1/12 33
Nichols National Bank, Kenedy, Texas, surrender approved 3/9 208
Nogales National Bank, Nogales, Ariz,, application approved 2/17 149
Pecan Gap National Bank, Pecan Gap, Texas, surrender approved 2/6 121
Peoples National Bank, Tyler, Texas, application approved 4/15 294
Peoples National Bank, Victoria, Texas, application approved 3/9 207
Plano National Bank, Plano, Texas, surrender approved 2/13 142
Security Bank and Trust Co., Wharton, Texas, application

approved 3/9 207
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Stock, FRBank: (Continued)
FRBank of Dallas: (Continued)

Security National Bank, Bowie, Texas, surrender approved 6/2
Security National Benk, Collinsville, Texas, surrender
approved 3/30

State National Bank, Brownsville, Texas, application approved 3/9
State National Bank, Marshall, Texas, application approved 2/17
State National Bank, Santa Anna, Texas, surrender approved  2/6
Swenson National Bank, Swenscn, Texas, surrender approved 2/6
Texas Bank and Trust Co., Brownsville, Texas, application
approved 3/9
Western National Bank, Hereford, Texas, surrender approved  6/2
FRBank of Kansas City: i
American National Bank, Tonkawa, Okla.,, surrender approved  1/28
Central National Bank, Ellsworth, Kans,, surrender approved 5/18
Central National Bank and Trust Co., Tulsa, Okla., surrender

approved ; , 1/5
Citizens First National Bank of Pawhuska, Okla,, application
approved 2/13

Citizens National Bank, Boulder, Colo., surrender approved  3/14
Citizens National Bank, Pawhuska, Okla,, surrender approved 4/15
Commercial National Bank, Salida, Colo., surrender approved 6/9
Farmers National Bank, Great Bend,Kan., application approved 2/11
Farmers National Bank, Carnegie, Okla., spplication approved 3/17
Fidelity Savings State Bank, Topeka, Kans., application

approved , 2/11
First National Bank, Anthony, Kans,., application approved 3/17
First National Bank, Beemer, Nebr., application approved 3/17
First National Bank, Berwyn, Okla., surrender approved 1/28
First National Bank, Carthage, Mo., surrender approved 4/20
First National Bank, Coyle, Okla., application approved 3/17
First National Bank, Crofton, Nebr,, application approved 2/11
First National Bank in Dodge City, Kans,, application

approved , 2/11
First National Bank, Elgin, Nebr,, surrender approved 1/26
First National Bank, Genca, Colo,, surrender approved 2/17
First National Bank, Hampton, Nebr., spplication approved 2/11
First National Bank, Harper, Kans,, surrender approved 2/10
First National Bank, Haxtun, Colo,, surrender approved 2/27
First National Bank, Holton, Kans,, surrender approved 6/18
First National Bank, Hulbert, Okla,, surrender approved 1/12
First National Bank, Laverne, Okla., application approved 2/11
First National Bank, Marietta, Okla,, surrender approved 3/14
Tirst National Bank, Minatare, Nebr., application approved  3/17
Tirst National Bank, Onaga, Kans., application approved 3/17

First National Bank in Ord, Ord, Nebr., application approved 6/30
First National Bank, Osawatomle, Kans., application approved 2/11

First National Bank, Pawhuska, Okla,, surrender approved 5/4
First National Bank, Peabody, Kans., surrender approved 2/20
Tirst National Bank, Ralston, Okla., surrender approved 5/22

First National Bank, Scribner, Nebr., application approved  2/11
First National Bank, Sentinel, Okla., application approved  2/11
First National Bank, Strasburg, Colo., application approved 2/11
Tirst National Bank in Tonkawa, Okla., application spproved 3/27
First National Bank in Wilson, Okla., application approved  2/11
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Stock, FRBank; (Continued)

FRBank of Kansas City: (Continued) :
Gering National Bank, Gering, Nebr., application approved 2/11 136
Home National Bank, Caney, Kans., surrender approved 5/14 384
Jones National Bank, Seward, Nebr., application approved 2/11 136
Kimball National Bank, Kimball, Nebr,, application approved 2/11 136
Leflore County National Bank, Poteau, Okla,, application

approved ) 3/17 230
Lincoln National Bank and Trust Co., Lincoln, Nebr,,
application for surrender approved 2/6 110
McCook National Bank, McCook, Nebr,, application approved 2/11 136
Application approved . 5/25 420
Montgomery County National Bank, Cherryvale, Kans,,
surrender approved 6/2 446
Park County Bank, Powell, Wyo., application approved 3/17 230

Peoples National Bank, Liberal, Kans., application approved 2/11 136
Oklahoma National Banik, Duncan, Okla., application approved 3/17 230

Rifle National Bank, Rifle, Colo., application approved 4/2 265
Scottsbluff National Bank, Scottsbluff, Nebr., application
approved 2/11 136

Security National Bank, Coweta, Okla., application approved 3/17 230
Stillwater National Bank, Stillwater, Okla., application
approved. . ‘ 2/11 136
Stockgrowers Bank, Evanston, Wyo., application approved 3/17 230
Sundance State Bank, Sundance, Wyo., application approved 5/20 407
Uinta County State Bank, Mountain View, Wyo., application
approved 3[17 230
FRBank of Minneapoliss _ :
American National Bank, Redfield, S. Dek,, surrender approved 6/23 517
American National Bank, St, Cloud, Minn,, application

approved , + 36 202
Anoka National Bank, Anoka, Minn,, surrender approved 6/5 463
Austin National Bank, Austin, Minn,, surrender approved 4/22 316

Brown County Banking Co., Groton, S. Dak., surrender approved 1/14 55
Citizens National Bank, Northwood, N. Dak,, surrender

approved 6/16 492
Commercial Bank, Menominee, Mich,, application approved 3/6 202
Commercial Trust and Savings Bank, Mitchell, S, Dak,,

application approved 3/6 202
Farmers National Bank, Glenwood Oity, Wis,, surrender

approved 2/10 130

Farmers State Bank, Flandreau, S. Dak,, application approved 3/14 225
First and Farmers National Bank in Iuverne, Minn,, surrender

approved _ 4/18 301
First National Bank in Anoka, Minn., application approved 5/4 - 342
First National Bank, Brandt, S. Dak,, surrender approved 6/4 456
First National Bank, Chatfield, Mimn,, application approved 3/6 202
First National Bank, Crary, N. Dak., surrender approved 6/30 541
First National Bank, Durand, Wis,, surrender approved 4/28 323

First National Bank in Durand, Wis,, application approved 2/19 156
First National Bank, Forest Lake, Minn.,, surrender approved 3/4 198
First National Bank, Elk Point, S, Dek,., surrender approved 6/2 446
First National Bank, Ethan, S. Dek,, application approved 5/14 384
First National Bank, Garrison, N, Dek,, surrender approved  2/27 182
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Stock, FRBank: (Continued)
FRBank of Minneapolis: (Continued)
First National Bank, Goodwin, S, Dak.,, surrender approved 1/26
First National Bank, Great Falls, Mont,, application approved 3/6

First National Bank, Hancock, Minn,, surrender approved 1/28
First National Bank, Hibbing, Minn,, application approved 1/19
First National Bank, Hobson, Mont., surrender approved 3/30
First National Bank,. Hunter, N. Dak., application approved  3/6
Pirst National Bank, Ivanhoe, Minn,, surrender approved 5/20

First National Bank, Kenmare, N, Dak,, surrender approved 3/11
First National Bank, Kerkhoven, Minn,, surrender spproved 3/17
First National Bank of ILitchfield, Minn., surrender approved 4/18
First National Bank, Manistigue, Mich,, surrender approved  2/6
First National Bank, Milaca, Minn,, application approved 1/19
First National Bank, Minneota, Minn,, surrender approved 6/3
First National Bank, Paynesville,. Minn., surrender approved 3/27
First National Bank, Petersburg, N, Dak., surrender approved 2/20
First National Bank, Scranton, N, Dak., surrender approved  5/20
First National Bank, Tracy, Minn., surrender approved 5/27
First National Bank, Tyler, Minn,, surrender approved 2/6
First National Bank, Virginia, Minn,, application approved 1/19
First National Bank, Walhalla, N, Dak,, surrender approved  2/6
First National Bank in Wheaton, Minn., application approved 6/30
First National Bank, Whitman, N, Dak., surrender approved 4f22
First National Bank and Trust Co,, Helena, Mont,, surrender

approved . 6/25
Fourth Northwestern National Bank, Minneapolis, Minn,,

application approved 4/28
Great Falls National Bank, Great Falls, Mont., application

approved . . 3/6
Home National Bank, Dell Rapids, S, Dak., surrender approved 5/8
Lamb's National Bank, Michigan City, N, Dak,, surrender

approved ¢ 6/16
Inverne National Bank, Luverne, Minn., application approved 4/28
Malte National Bank, Malta,.Mont,, surrender approved 1/12
McCook County National Bank, Salem, S. Dak., application

approved 1/19
Metropolitan National Bank, Minneapolis, Minn., surrender

. approved 3/:30
National Bank of Adrian, Adrian, Minn,, surrender approved  2/10
National Bank of Gary, Gary, S. Dak., surrender approved 2/20
Northwestern National Bank, Madison, S, Dak., application

approved. . 1/2

Richland National Benk, Sidney, Mont,, application approved 3/6
Security Bank and Trust Co., Bozeman, Mont., application

approved .. 3/6
Security National Bank, Hope, N, Dak., surrender approved 5/4
Security National Bank, Mobridge, S. Dek., application

approved .. 3/6
Security National Bank, Taylor, N Dek., application approved 1/19
Southern Montana Bank, Ennis, Mont., surrender approved 2/27
Welcome National Bank, Welcome, Minn., surrender approved 2/6
FRBank of New Yorks
American Bank, Lackawanna., N. Y., application approved 2/6
American Union Bank, New York, N, Y., surrender approved 6/25
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Stock, FRBank: (Continued)

FRBank of New York: (Continued) .
Bank of Jamestown, Jamestown, N. Y., application approved 3/9 209
Broadway and Plaza Trust Co., New York, N. Y., cancellation

approved upon merger with nonmember bank 4/3 267

Clinton Trust Co., New York, N, Y., application approved 4/6 351
Columbus National Bank, Paterson, N. J., surrender approved 5/20 407
Dover Trust Co,, Dover, N. J., application approved 5/11 376
East Hampton National Bank, East Hampton, N. Y., surrender

approved 6/17 495

Fiduciary Trust Co., New York, N, Y., application discussed 5/14 376
First National Bank in Avon-by-the-Sea, N. J., application

approved : 6/20 541
First National Bank, Branchville, N. J., application approved 5/11 375
First National Bank, Brewsters, N, Y., application approved 2/6 119
First National Bank, Champlain, N. Y., sarrender approved 4/18 301
First National Bank, Eatontown, N. J., application spproved 1/8 25
First National Bank, Fairview, N. J., application approved 2/6 119
First National Bank, Glen Head, N. Y., application approved 2/6 119
First National Bank, Millburn, N, J., application approved  2/20 160
First National Bank in Montgomery, Montgomery, N. Y.,

application approved 6/30 541
Firet National Bank, Plattsburg, N. Y., surrender approved  4/2 265
Piret National Bank, Port Jervis, N. Y., application approved 4/2 265
First National Bank, Rouses Point, N. Y., surrender approved 5/14 384
First National Bank in Seabright, N, J., application approved 6/3 451
First National Bank, Tarrytown, N. Y., application approved 2/6 119
First National Bank in Washingtonville, N. Y., application

approved 4/28 323
First National Bank and Trust Co., Hudson, N. Y., application

approved : 1/8: 26
First National Bank and Trust Co., Middletown, N. Y.,

application approved 2/19 156
Grape Belt National Bank, Westfield, N. Y., surrender

approved ; 5/22 415
Hudson Falls National Bank, Hudson Falls, N, Y., surrender

approved 3/19 237

Kearny National Bank, Kearny, N. J., application approved 4/11 284
Kingston Trust Co., Kingston, N, Y., application approved 2/6 119
Lackawanna National Bank, Lackaweanna, N, Y., application

approved : 2/6 119
le Roy National Bank, Le Roy, N. Y., surrender approved 2/6 120
Liberty National Bank and Trust Co. in New York, surrender

approved : : 4/22 316
Lincoln National Bank, Newark, N, J., surrender approved 1/8 25

Linden National Bank, Linden, N, J., application approved 4/16 297
Mahopac National Bank, Mahopac, N. Y,, application approved 4/2 265
Mechanice National Bank and Trust Co., Millville, N, J.,

application approved : 6/2 446
Mercantile Bank and Trust Co,, New York, N. Y., application

approved : 5/27 427
Merchants National Bank in Plattsburg, N. Y., application

approved . 5/14 384
Morsemere Trust Co., Palisades Park, N. J., surrender

approved 3/ 44

Digared for FRASER
- gL stlouisfed.org/




106 Pages
Stock, FRBank: (Continued)
FRBank of New York: (Continued)
Mt. Prospect National Bank, Newark, N. J., application
approved .. 1/8 26
Nassau County Trust Co., Mineola. N. Y. application approved 2/6 119
National Bank of Argyle, Argyle, N. Y., application approved 1/19 72
National Bronx Bank, New York, N, Y., application approved  4/9 278
National Safety Bank and. Trust Co.. New York, N. Y., surrender
approved 321 244
North Arlington National Bank, North A.rlington N. Jey
application approved 2/6 119
Peoples Banking and Trust Co., Elizabeth, N. J., surrender
approved 3/11 217
Perth Amboy National Bank, Perth Amboy, N. J., application
approved 3/6 202
Port Newark National Bank, - Newark. N. J., surrender approved 1/8 25
Rochelle Park Bank, Rochelle Park, N. J., application
approved . . 2/6 119
Saranac Lake National Bank, Saranac lLake, N, Y., application
approved - - 2/6 119
Savona National Bank, Savona, N. Y., surrender approved 6/19 511
Seward National Bank and Trust Co,, New York, N. Y., surrender
approved 5/8 364
State Trust Co., Plainfield, N, J., application approved 3/14 225
Tottenville National Bank, Tottenville, N, !., application
approved = - 2/6 119
Whitestown National Bank, Whitesboro, N, Y., application
approved . . 4/2 265
United States Trust Co., New York, N. Y., application
approved 1/8 25
Utica Trust and Deposit Co., Utica, N. Y., surrender approved 2/6 120
FRBank of Philadelphia:
American Bank and Trust Co., Hazleton, Pa., application
approved 3/14 226
Clayton National Bank, Clayton, N, J., application approved 2/13 141
Cumberland Trust Co., Bridgeton, N, J., application not
approved 4/15 291
(See also Membership in msyatem)
Farmers and Merchants National Bank, Tyrone, Pa., surrender
approved .. . 1/12 33
Tarmers National Bank, Canton, Pa., application approved 3/9 =207
Farmers National Bank, Lititz Pa., application approved 2/13 141
First National Bank, Absecon, N, J., application approved 2/13 141
First National Bank, Cressona, Pa., application approved 2/13 141
First National Bank, Dallas, Pa., application approved 4/2 265
First National Bank in Gallitzin, Pa., application approved 3/14 225
First National Bank, Greencastle, Pa., application approved 2/13 141
First National Bank of Haddon Heights, N. J., application
. approved - 3/2 187
First National Bank, Hanover, Pa., application approved 2/ 13 141
First National Bank,.Johnstowmn, Pa., application approved 2/13 141
First National Ba.nk, Mt. Holly Springs, Pa., application
approved 2/13 141
First National Bemk, Nesquehoning, Pa., application approved 3/9 207
First National Bank, Pleasantville, N, J., application
approved 2/13 141
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Stock, FRBank: (Continued) =
Mank of Philadelphias (Continued)

First National Bank, Portage, Pa., surrender approved 4/15 294
First National Bank, West Chester, Pa., application approved 2/13 141
First National Bank and Trust Co., Orwigsburg, Pa.,

application approved 2/13 141
First National Bank and Trust Co., Schuykill Haven, Pa,,

application approved 2/13 141
Grange National Bank, Laceyville, Pa., application approved 3/9 207
Harleysville National Bank, Harleysville, Pa., application

approved 2/13 141
Lycoming Trust Co., Williamsport, Pa,, surrender approved 2/17 150
Merchants-Citizens National Bank and Trust Co., Allentown,

Pa., application approved 2/13 141
New Cumberland National Bank, New Cumberland, Pa.,

application approved 2/13 141
Peoples National Bank, Lakewood, N. J., application approved 2/13 141
Peoples National Bank, Osceola Mills, Pa., surrender

approved : 3/17 230
Schuykill Haven Trust Co., Schuykill Haven, Pa., application

approved 2/13 141
Second National Bank, Altoona, Pa., surrender approved. 6/30 541
Union National Bank, Mahanoy City, Pa., application approved 3/9 207
West Shore National Bank, Lemoyne, Pa,, application approved 2/13 141
Western National Bank, York, Pa., application approved 2/13 141
Woodlynne National Bank Voodlynne, N, J., surrender approved 5/28 433

FRBank of Richmonds

American National Bank, Asheville, N. C., surrender approved 5/27 426
Benk of Darlington, Darlington, S. C., surrender approved 2/27 182
Bank of Rommey, Romney, W. Va., application approved 2/6 121
Citizens National Bank, Elkins, W. Va., application approved 2/20 160
Citizens National Bank, Hendersonville, N. C., surrender

approved 1/26 92
Conway National Bank, Conway, S. C., application approved 2/20 160
Farmers and Merchants National Ba.nk, Bel Air, Md., application

approved 2/20 160
Farmers National Bank, Laurens, S. 0.. surrender approved 1/19 72
Farmers National Bank, Norway, S. C., application for

gurrender approved 2/6 110
First National Bank, Ayden, N, C., surrender approved 3/30 256
First National Bank in Ayden, Ayden, N, C., application

_approved 6/2 446
First National Bank, Barton, Md,, application approved 3/6 202
First National Bank, Bassett, Va., application approved 2/20 160
Firet National Bank, Big Stone Gap, Va,, application approved 2/20 160
First National Bank, Broadway, Va., application approved 2/20 160
First National Bank, Charlotte, N. C., surrender approved 1/28 101
First National Bank, Clinton, S. C., surrender approved 2/17 150
First National Bank in Forest City, N, C., surrender approved 5/20 407
First National Bank, Gestonia, N. C., surrender approved 5/18 398
First National Bank, Gloucester, Va., application approved 2/ 20 160
First National Bank, Laurinburg, N. C., surrender approved 1f19 72
First National Bank, Lenoir, N, C., surrender approved 2/17 150
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Stock, FRBank: (Continued)
FRBank of Richmond: (Continued)

First National Bank, Lonaconing, Md., application approved 2/20 160
First National Bank, Northfork, W. Va., surrender approved 1/28 101
First National Bank, Ravemswood, W. Va., surrender approved 6/3 451
First National Bank, Richlands, Va., application approved 2/20 160
First National Bank, Worthington, W. Va., surrender approved 5/4 342
First National Bank and Trust Co., Asheville, N. C.,

application approved af9 278
First National Farmers Bank, Wytheville, Va., application

approved 1/12 33
Gary National Bank, Gary, W. Va., surrender approved 3/27 250
McDowell County National Bank, .Welch, W. Va.,  surrender

approved 4/16 294
Merchants and Planters National Bank, Dillwyn, Va., surrender

.. approved 2/17 150

Merchants National Bank, Hampton, Va., application approved 2/20 160
National Bank of Goldsbore, N, C., surrender approved 1/26 92
National Benk of Gordonsville, Va,., application approved 2/20 160
Netional Bank of Greenville, N, C., surrender approved 3/6 202
National Bank of -Kinston, N, C,, surrender approved 5/25 420
National Bank of Norton, Norton, Va., surrender approved 4/28 323
National Bank of Snow Hill, Snow Hill, N. C., application

approved.- 2/20 160
National Bank of Thurmond, W. Va., surrender approved 3/14 225
01d Point National Bank, Phoebus, Va., application approved 2/ 20 160
Peoples Bank, Rural Retreat, Va., application approved 2/20 160
Peoples National Bank, Gate City, Va., surrender approved 6/23 517
Peoples National Bank in Gate City, Gate: City, Ya.,

application approved 2/20 160
Queen Anne's National Bank, Centerville, Md., surrender

approved. - 3/14 226
Second National Bank,-Towson, Md., application approved 2/20 160
Union National Bank, Fairmont, W, Va,, surrender approved 1/26 92
Union National Bank, Lenoir. . .Cey application approved 1/26 92

FRBank of St. Louiss

American Exchange Trust Co., Little Rock, Ark,, surrender

approved . . 1/19 72
Arkansas National Bank, Fayetteville, Ark,, surrender

approved 3/17 230
Bank of Pontotoc, Pontotoc, Miss., surrender approved 1/19 72
Bankers Trust Co., Little Rock, Ark., application approved  4/9 278
Benton County National Bank, Bentonville, Ark., surrender

approved : A &
Bolivar County Bank, Rosedale, Miu.. surrender approved 1/19 72
Chouteau Trust Co., St. Louis, Mo., application approved 1/13 39
Citizens Bank and Trust Co., England, Ark,, surrender

approved . 1/19 72
Clinton National Bank, Clinten,.Mo,, surrender approved 3/14 225
Commercial National Bank, Greenville, Miss., application

approved .. . 4f/9 278
Farmers National Bank, Gla.rksville, Ark,, application

approved T 4f/9 278
First-Columbus National Bank, Columbus, Miss., surrender

approved 2/10 130
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Stock, FRBank: (Continued)
FRBank of St. Louis: (Continued)
First Granite City National Bank, Granite City, Ill.,

wed for FRASER
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First National
First National
First National
First National
First National
First National
First National
Pirst National
First National
First National
First National
First National
First National
Firgt National
First National
First National
First National
First National

First National
First National
First National
First National
First National
First National
Tirst National
First National
First National
First National
First National
First National
First National
First National
First National
First National
First National
First National
First National
Firgt National
First National

First National
First National
Flora National

surrender approved
Bank, Ashdown, Ark., surrender approved
Bank in Ashdown, Ark,, application approved
Bank, Benton, Ill., surrender approved
Bank, Blythewville, Ark,, surrender approved
Bank, Brookfield, Mo., surrender approved
Bank, Campbell, Mo., surrender approved
Bank, Carlyle, Ill., application approved
Bank, Caruthersville, Mo., surrender approved
Bank, Clayton, Mo., application approved
Bank, Columbia, Ill., surrender approved
Bank in Cowgill, Mo., application approved
Bank, Duquoéin, Ill,, application approved
Bank, Eureka Springs, Ark., surrender approved
Bank, Fayetteville, Ark., application approved
Bank, Fulton, Ky., surrender approved
Bank, Goreville, Ill,, surrender approved
Bank, Green Forest, Ark., surrender approved
Bank in Green Forest, Ark,, application

approved
Bank, Greeawood, Migss., surrender approved
Bank, Harrison, Ark,, surrender. approved
Bank, Holly Grove, Ark,, surrender approved
Bank, Horse Cave, Ky., surrender approved
Bank, Junction City, Ark., surrender approved
Bank, Lebanon, Ill,, application approved
Bank, Louisville, Ky., application approved
Bank, Ludlow, Mo,, surrender approved
Bank, Marion, Ill., surrender approved
Bank, McLeansboro, Ill,, surrender approved
Bank, Memphis, Tean., application approved
Bank, Mt, Sterling, Ill.,, surrender approved
Bank, New Harmony, Ind.,, surrender approved
Bank, Rector, Ark,, surrender approved
Bank, Ridgeway, Mo., surrender approved
Bank, Rogers, Ark., surrender approved
Bank, Sesser, Ill,, surrender approved
Bank, Waldron, Ark,, surrgnder approved
Bank, Waterloo, Ill,, application approved
Bank, Waverly, Ill,, surrender approved
Bank, West Frankfort, Ill,, application

.approved .
Bank, West Salem, Ill,, surrender approved
Bank, Ullin,. Ill., surrender approved
Bank, Flora, Ill,, surrender approved

First State Bank, Palmyra, Ill,, surrender approved
Gillespie National Bank, Gillespie, Ill., application

approved {

Ham National Bank, Mt, Vernon, Ill,, surrender approved
Interstate National Bank, Helena, Ark., surrender approved
Irving National Bank, Irving, Ill., surrender approved
Iouisville Trust Co., Louisville, Ky., surrender approved
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3/6 202
6/24 524
3/30 256
31/19: 272
4/9 279
2/10 130
1/19 72
4/9 278
16031
4/9 278
6/5 463
5/4 342
2/6 120
3/27 250
4/9 278
1/19 72
5/18 398
2/6 120
4/18 301
4/15 294
1/19 72
2/6 120
2/17 150
1/8== 25
4/9 278
2/6 120
3/6 202
3/17 230
1/8 25
2/6 120
1/26 92
5/14 384
1/19 72
3/9 208
1/28 101
5[4 342
6/18 505
6/5 463
6/3 451
4/9 278
ifa = 28
5[4 342
5/22 415
5/25 420
4/9 278
2/27 182
1/19 72
5/25 420
1/28 101
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Stock, FRBank: (Continued)
Mank of St. Louis: (Continued)
National Bank of Munfordville, Ky., application apnroved 4f9 278
New Harmony. National Bank, New Harmony, Ind., application
approved 4/18 301
Peoples Savings Bank and Trust Co., Halls, Tenn,, surrender
approved . 2/10 130
Phillips National Bank, Helena, Ark,, application approved  1/13 39
Pike County Bank, Bowling Green, Mo,, surrender approved 1/14 &5
Planters National Bank, Clarksdale, Miss., surrender approved 2/17 150
Planters National Bank, Bughes, Ark,, application approved 2/6 120
Planters National Bank, Walnut Ridge, Ark., surrender
approved 2/6 120
Tell City National Bank, Tell City, Ind., application
a.pproved 5 2/6 120
Third National Bank, Mt. Vernon, Ill,, application approved 4/9 278
Trenton National Bank, Trenton, Mo., application approved 4/9 278
Twin City Bank, North Little Rock, Ark,, application approved 4/9 278
FRBank of San Francisco: ..
American National Bank, Ida.ho Falls, Idaho,.application
approved : 2/11 136
Aurora State Bank, Aurora, Ore., surrender a.pproved 3/17 231
Bank of Commerce, Oregon City, Ore., surrender approved 3/17 231
Surrender approved 4/28 323
Bank of Commerce, Wasco, Ore., application approved 1/14 55
Bank of Montreal, San Francisco, Calif,, application approved 3/9 207
Central National Bank in. Ios Angeles, Calif., surrender
approved . . 5[4 343
Citizens Commercial Trust and Savings Bank, Pasadena, (Calif.,
application approved : 1/28 101
Citizens National Bank, Rialto,. Calif,, surrender approved 2/17 151
Citizens National Trust and Savings. Bank, Riverside, Calif,,
application approved : 2/17 149
Citizens Security National Bank, Everett, Wash.,, application
approved .. 3/9 208
Citizens State Bank, Tekoa, Wash,, surrender approved 4/22 316
Columbia Trust Co., Salt Lake City, Utah, surrender approved 1/19 73
Commercial Bank, Spanish Fork,. Utah, applicat:lon approved 208
Compton National Bank, Compton, Calif., application approved 2/11 136
Continental National Bank, Salt Lake City, Utah, application
approved .. 2/11 136
Coos Bay National Bank, Marshfield, Ore., application
8»PP1'°V°5~ X 1/14 55
Farmers and Merchants Bank, Provo, Utah, application approved 3/9 207
Farmers National Bank,. Colfax, Wasgh,, application approved  3/9 208
First Greenwood National Bank, Greenwood, Wash., application
approved. . 6/9 470
First National Bank, Antioch, Calif., application approved  3/9 207
First National Bank, :Bellﬂower, Calif,, application approved 2/11 136
Application approved 470
First National Bank in. Berkeley, Calif., surrender approved 1/28 102
First National Bank, Bonners Ferry, Idaho, application
approved .. 3/9 =207
First National Bank, Eact-San Gabriel, Calif., application
approved .. 2/11 136
First National Bank, El Segundo, Ca.lif., a.pplica.tion approved 2/11 136
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Stock, FRBank: (Continued)
of San Francisco: (Continued)
First National Bank, Elma, Wash., application approved
First National Bank, Bureka, Calif., surrender approved
First National Bank, Ferndale, Wash., application approved
Pirst National Bank, Flagstaff, Ariz., surrender approved
First National Bank of Hillyard, Spokane, Wash,, surrender
approved
First National Bank, Klamath Falls, Ore., application
approved
First National Bank, Layton, Utah, application approved
First National Bank, Mt. Angel, Ore,, surrender approved
First National Bank, Lewiston, Idaho, application approved
First National Bank, Linton, Ore., application approved
First National Bank, Orange, Calif., application approved
First National Bank, Parlier, Calif,, surrender approved
First National Bank, Preston, Idaho, surrender approved
First National Bank, Redmond, Ore., surrender approved
First National Bank, Rialto, Calif,, application approved
First National Ba.nk, Scappoose, Ore., application approved
First National Bank, Temecula, Calif,, application approved
Pirst National Ba.nk, Terra Bella, Calif,, surrender approved
First National Bank in Turlock, Calif., application approved
First National Bank, Ventura, Calif., surrender approved
Pirst National Bank, Wapato, Wash,, application approved
First National Bank of Coos Bay, Marshfield, Ore,.,
application approved
First National Trust and Savings Bank, Fullertom, Calif.,
application approved
Application approved
Hailey National Bank, Hailey, Idaho, surrender approved
Hazelton State Bank, Hazeltcn, Idaho, application approved
Knight Trust and Savings Bank, Prove, Utah, application
approved
Iumbermens National Bank, Bend, Ore,., aPplz‘.cat’.ion approved
Motherlode National Bank, Sonora, Calif,., surrender approved
National Bank of Commerce, Los Angeles, Calif., application
approved
National Bank of Lymwood, Calif,, surrender approved
Northern California National Bank, Redding, Calif,,
application approved
Puente National Bank, Puente, Calif,, surrender approved
Puyallup State Bank, Puyallup, Wash., application approved
Roseburg National Bank, Roseburg, Ore,.,, application approved
Security National Bank, Pasadena, Calif,, application
approved
Tekoa State Bank, Tekoa, Wash., application approved
Union Bank and Trust Co., Walla Walle, Wash., application
approved
Wallker Bros, Bankers, Salt Lake City, Utah, application
approved
Elimination of sections from United States Code dealing with
capital at time of organization
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5/11 375
1/28 102
2/11 136
1/28 102

5/11 375

2/11 136
2/11 136
6/30 541
2/17 149
6/9 470
2/11 136
3/9 208
3/27 250

3/9 207
3/9 207
3/9 207
6/9 470
3/9 207
6/19 511
2/11 136

3/9 =207
1/14 55

2/20 161
3/9 207

3/9 208
3/9 207
2l6 121

2/11 136
6/16 492

2/11 136
5/18 398
3/9 208
3/9 207

1/14 55
5/11 375

3/9 208
1/14 &5

1/6 - 186
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Stock, FRBank: (Continued)
Payment of interest to date of withdrawal to withdrawing member
banks out of surplus if earnings not

sufficient, approved : 3/11
Stockholders Association of FRBank of Dallas, meeting to be held
June 3 .. e 5/22
Mr, James to arrange to attend meeting 5/25
Stockholders Association of FRBank of Richmond, annual meeting to be
held in Richmond on April 10 4/2
Report of Governor on attendance at, with Mr, Hamlin 4/11

Stone, Charles P,, letter to FRBoard on purchase of Metropolitan
Club, to be advised that FRBoard is not
interested . 4/3
Stone Mountain Memorial half-dollars, request of B'B.Bank of Atlanta
for permission to. ship to Philadelphia Mint 6/26
Survey of Current Business, plan of. Department of Commerce to print
reports on business conditions from each

FRDistrict, not favored by FRBoard 6/4
Susquehanna Securities Corporation,. value: at which stock is carried
on books of ILycoming Trust Co, 5/15
Advice of reduction in carryi.ng value to nominal figure 6/2
nTu

Tax anticipation warrants, purchase by B‘B.Bank of Chicago, question
raiged by Lincoln National Bank 1/2
Taxation:
Capital stock of State and national banks, legislation enacted
in several States providing for, and
applications being received for decrease
in capital 6/16
Motor fuels in Pennsylvania, letters to FRBanks of Philadelphia
and Cleveland on use of forms for exemption

from 2/19
Texas Power and Light Co,, advertisement showing Governor of FRBank
of Dallas-as one of directors 2/17
Time schedule, interdistricts.-
Charlotte to Jacksonville, change in time approved 2/ 27

Toledo, Ohio, unsettled banking conditions discussed with Mr. DeCamp
and currency: being supplied to meet
. requirements 6/17
Treasury certiﬁca’ces, special one day: (See Condition reports,
Weekly FRBank Statement).
Treasury Department Circular No. 176, rights and responsibilities of
FRBanks- in cashing Government checks and
warrants under 4/20
Trust departments of State institutions in New York, letter to
FRAgent on examination made by State
Banking Department - - 6/3
Letter to FRAgent amended and approved 6/5
Trust powers: (See Fiduciary powers : ~

nyn

Union 0il Associates, election of Isaac B, Newton as President, to
be advised that entire time should be given
to FRBank 6/11
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Union 011 Associates: (Continued)
Letter from Mr, Newton that he had submitted resignation as
President 6/30 539
United States code, elimination of sections delaing with capital of
FRBanks at time of organization 16 .--15
United States Depositary, protest of First National Bank of Gardner,
Mass,., against advertisement of nonmember
bank . 6/23 515
nye
Veterans Bureau, new regulation covering rediscount of notes secured
by adjusted service certificates to be
published in FRBulletin 3/4 194

Violations of statutess : :

Burt, G. Webb, shortage in account as teller at Denver Braach 2/17 145
Caldwell and Co.: (See Caldwell and Co.)
First State Bank of Wortham, Texas, possible violation of section

prohibiting holding of own stock as security

for loans . 2/17 146
Hume, James, possible violation while Assistant Vice President of

Bank of Monteclair, N, J., letter to Attorney

General on 3/2 185
Interstate Trust and Banking Co., New Orleans, La., possible

violation of FRAct by President disclosed

by examination 2/6 114
Lincoln, Harriett, shortage at FRBank of Boston, formal report

not to be made to United States Attorney 1/8 22
State Bank of Winfield, Kans,, possible violations referred to

in recent examination of 3/11 214
Incorrect reports not made with intention to deceive and not
to be reported to Attorney General 3/17 227

Wilson, Herbert, failure to report notarial fees while employed
at Nashville Branch, not to be reported to
Attorney General 3/17 228
V°etsch, William: (See State member banks, Pennsylvania Co, for
Insurances on Lives and Granting Annuities)

ugn

Wallker, Elisha, to appear before FRBoard in behalf of London branch
of Bank of America National Trust and

Savings Association 1/14 53
Present at Board meeting and permission to establish branch
granted : 1/15 &7

Wall street Journal, report on reduction of rediscount rate by FRBank
of Cleveland before official announcement

was made : 5/9 367
War loan deposit accounts, rate paid by depositaries reduced 2/10 128
War savings stamps, opinion of Attorney General on liability of

FRBanks in redemption of counterfeit 5/6 348

| Warehouse established on premises leased from borrower not
A independent under Regulation A, letter to
Mr, Yohe on 2/17 147
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Warehouse receipts issued by corporation owned and controlled by
Anderson, Clayton and Co, as basis for
bankers acceptances

Warehouse receipts issued by Lawrence Varehouse Co, of San Franc:.sco
- acceptances secured by :

Weekly FRBank statement: (See Condition reports)

Welfare and educational works

FRBank of Atlanta, appropriation approved
FRBanks, expenditures for:

December

January

February

March

April

May

Wilson, Herbert, failure to report notarial fees received while
employed by Nashville Branch

Wisconsin, bill changing conduct of State Banking Department, advice
of passage of

Withdrawals from memberships

Farmers and Merchants Bank of Eatonton, Ga., notice of intention
filed, letter to FRAgent for reasons for
recommending waiver of six months notice

Letter to FRAgent approved
Six months notice waived and immediate withdrawal approved

Federal Bank and Trust Co., Little Rock, Ark., six months notice
waived and immediate withdrawal approved

Firgt State Bank, Roby, Texas, hearing on texmination. of
membership because of continued reserve
deficiencies

Bank not represented at hearing, action deferred

Action again deferred for further study of case

Action deferred until full report on proposed reorganization
is received

Report of Governor Talley on reorganization, proceedings
dismissed

First State Benk, Spearman, Texas, payment of interest to date
of withdrawal approved

Lowden Savings Bank, Lowden, Iowa, six months notice of intention
not to be waived

Trust Company of Wyoming County, Warsaw, N. Y., notice of
intention filed, waiver of six months notice
denied

Twenty-sixth Street State Bank, Chicago, I1l,, six months notice
waived and immediate withdrawal approved

Ulch Brothers State Bank, Solon, Iowa, six months notice waived
and immediate withdrawal ‘approved

Wooddy, Carroll H,, request for information on activities of FRBoard,
referred to Dr. Goldemweiser

Revision of proposed reply referred to Mr, Hamlin. for discussion
with Dr. Goldenweiser and further revision

Letter submitted by Counsel approved and ordered transmitted
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Woodlawn Investment Co., request for information on ownership of stock
of Woodlawn Trust and Savings Bank, Chicago 1/2L 76
Memo of Counsel that stock held as collateral by affiliated
corporation is not viclation of FRAct re
loans by member banks on own stock 3/14 221

ny

Tohe, &, S., inquiry on warehouse established on premises leased from
borrower as "independent" under Regulation A4 2/17 147
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