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A meeting of the Executive Committee of the Federal Reserve Board
Vag
B84 n the orrise of the Pederal Reserve Board on Friday, May 22,

1931, at 11:15 8, M.

PRESENT: Mr. Miller, Presiding
Mr. James
Mr. Magee
Mr. McClelland, Assistant Secretary.
The Assistant Secretary presented various items of business which
‘ere
fonsidereq by the Commitiee and acted upon as follows:
Matter informally approved by the Executive Committee yesterday, on
Wthg :
™1ty grented at the meeting of the Board on May S8th, namely, tele-

Sy
dated May 21st from the Chairman of the Federal Reserve Bank of San

ll.an"iﬂc:cb

5 » 8dviging that the Board of Directors had voted to establish a
is¢ ‘
Wt rate of 2 1/2% on all classes of paper of all maturities,

8
freeti,,e Moy
e 23rd., The Assistant Secretary stated that upon instructions
the
Rembers of the Executive Committee, the matter of the effective date

% th
e
% eV rate was taken up by telephone with the Governor of the Federal
39
Ve Bank op
Ny

San Francisco, whose attention was called to the Board's
8
an
4 Tegulations which provide that announcement of rate changes shall

)

de
& hmmaﬁiately after the close of business on the day on which the
N g8 is approved and that the new rate shall be effective at the

g of the first business day following that on which the announce-

g
la lage;

Yy that Governor Calkins advised over the telephone that the
L]

Woy
1d pe made effective on May 22nd instead of May 23rd, and that the

Q“tiv
)
Commi ttee had, therefore, approved the rate effective today.

Upon motion, the informal action
of the Committee in approving the es-
tablishment by the Federal Reserve Bank
of San Francisco of a rediscount rate of
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B : 2 1/2% on all classes of paper of all
maturities, effective May 22nd, was
formally approved.

Letter datea May 21st from the Secretary of the Federal Reserve Bank
* New York

» a@dvising that the Board of Directors, at its meeting on that
date

! Made no change in the bank's existing schedule of rates of discount
Qnﬂ mu.‘chaae.

Without objection, noted with
approval.

i Printed circular dated May 19th, from the Chairman of the Stockholders'

Hu“’y Committee of the Federal Reserve Bank of Dallas, advising that the

l:th Anmay Meeting of the Stockholders Association of the bank will be held
Pl on Wednesday,

\
mi Noted, and referred to Mr.
g & James for consideration of the
matter of attendence at the meeting.

June 3rd. :

i Yemorangum from Gounsel dated May 20th on letters dated May 8th and

th o ;

m the Secretary of the Federal Reserve Bank of Atlanta, submitting a
%r&ndum

%rtﬁin e
4 thay whi

°f procedure for the handling of notary fees at the bank and

its branches; Counsel advising that the arrangement is the same

®h has been in effect at the bank since 1926, the only material
Yeing tne use of a written contract between the bank and the notary.

Noted, and ordered filed.

R‘ae Drags of reply to letter dated May 21st from the Assistant Federal

‘lx\' 3 Agent at New York transmitting voluntary notice of intention to with-
b membﬁrShip in the Federal Reserve System, filed by the Trust

(R

o
"he t wYOIning County, Warsaw, New York, with the request that the Board

the
Tequirement of six months' notice of intention to withdraw;
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b Proposeq Teply stating that since there does not appear to be any unusual
eirmm“t&ncea justifying the waiver of the usual notice, the Board, in
ordan e with the recommendation of the Board of Directors of the New York
ban. has voteq to deny the request; the proposed letter further stating
ta gy the expiration of six months from May 12, 1931, the date upon which
o Motice of intention was received, the Federal Beserve bank, upon
WHlles of s aboux held by the mexbey bank, i sitherided 46 mAKS
anmpriate refund thereon. |

Upon motion, the proposed letter
was approved and ordered transmitted.

- Letter dated May 20th from the Chairmen of the Federal Reserve Bamk
x~”::"‘*‘89. with regard to the general banking situation in Indiana and
lng Particularly to the continued unsatisfactory condition of the
*Hoher American Netional Bank of Indianapolis.

After discussion, upon motion, it
was voted to refer the letter to the
Comptroller of the Currency with the
request that, at his convenience, he
discuss the matter with the Board.

ay Letter dated May 19th from the Assistant Federal Reserve Agent at
Cago
* With reference to the unsatisfactory condition of the American

To
ey lal ang Savings Bank of Davenport, Iowa; the Assistant Federal Re-
e

g Stating that practically no adjustment has been made in

Ql‘it

Loy
it 88sets since the last examination, but that certain reorganization

hhhu

“ Under way, the details of which will be furnished to the Board :
“ailabye, :

Noted.
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\_REP‘)RTS OF STANDING COMMITTEES:

Dateg

=
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» May 21s¢ Recommending changes in stock at Federal Reserve Banks,
as set forth in the Auxiliary Mimute Book of this date.
Recommendations approved.

The meeting adjourned at 12:00 noon.

Assistant Secretary.
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Member Executive Committee.
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atockReport of “tunalzv* Committee- dated lay

a v
t Federal Reserve Banks, approved as

don13
Dsteetlons for SURRENDER of Stocks
\L_

Tiot

rape B 20, 2.
( oelt National Junf, Wlestfield, N. Y.
Lig. Abs, by National Banf of
uestfield) ¥

lonal Bank, Flora, Ill. (Vol. Liqg.
* by First National Bank of Flora)

i
M
st N
L

qational Bank, Ralston, Ocla. (Vole.
* Suc, by First Commerce Bank )

MINUDES
1931 )

21, recommending changes in

follows:
Shares:
36 36
45 45
18 18
Total 99

ADPI‘ Ove s

A

dlembery Executive Committee.

Assistant Secretary.






