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KEY T0 INDEX

Branch Banks, Domestic, FRBanks, and
Foreign, see Branch Banks
Clayton Act Applications, see Inter-
locking Directorates

Directors of FRBanks and Branches,
see Directors

National Banks are listed under head-
ing National Banks

State Banks are listed under State
Member Banks, Nonmember Banks,
and Membership

Stock of FRBanks and Member Banks,
see Stock.
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Absorption of banks: (See Consolidations)
Acceptances:
Bankers:
Rates for purchases, changes ing
IRBank of Atlanta

FRBank of Boston
FRBank of Chicago
FRBank of Dallas
TRBank of Kansas City
FRBank of Minneapolis

TRBank of New York

TRBank of Richmond

FRBank of St. Louis
TRBank of San Francisco

Eligibility for rediscount of those drawn by Grain
Stabilization Corporation on number of
different accepting banks

TLetter to Chairman of Federal Farm Board that such
acceptances are eligible and stating
conditions

Acceptances to 100 per cent of capital and surplus:

First National Bank, Laurel, Miss., application approved

Mercantile~-Commerce Bank and Trust Co., St. Louis, Mo.,
application approved

Union Planters National Bank and Trust Co., Memphis, Tenn.,
application approved

Affiliated or subsidiary corporations of member banks, desirability
of providing for examinations of

Reply of Comptroller of the Currency that amendment to Federal
statutes is required and will be recommended
in his annual report

Digitized for FRASER
htigel/fraser.stlouisfed.org/

1
Pages

8/30 93
12/27 339
7/1 2
7/22 36
12/26 331
7/1 2
7/22 37
12/26 331
2/8. 213
7/29 55
12/27 339
7/8 13
7/25 45
12/29 340
7/8 13
7/22 36
12/26 331
7/1 2
7/22 36
12/26 331
7/1 2
7/22 37
12/26 332
7/1 2
12/26 332
78 28
7/25 45
9/3 106
9/5 115
?/8 :-:-16
7/22 40
7/22 39
9/30 169
12/26 334




2 Pages

Agencies:
Currency stations: (See Currency stations)
Havana:
Amount of cash carried by FRBank of Atlanta at, and amount
of insurance on 12/15 300
Advice from Assistant Secretary of State that no changes
have taken place in political situation in
Cuba to justify change in position of
Reserve bank 12/22 328
Disturbed banking conditions in Havana, shipment of
currency by FRBank of Atlanta and island

visited by Messrs. Black and Taylor 9/30 164
Staffs
Alston, A. H., appointed Assistant lManager and salary
approved 8/19 81
Power of attorney to, submitted and noted 8/30 97
Frazer, H. C., appointed Manager and salary increased 8/19 81
Power of attorney to, submitted and noted 8/30 97

lgricultural conditions: (See Crop conditions)
Agricultural credit corporation, loan to: (See Loans)
Agriculture, bill introduced in Senate to encourage and promote, and
to refinance agricultural indebtedness 12/15 300
Amendments to FRAct: (See Legislation)
American Bankers Association, invitation to members of IRBoard by
FRBank of Cleveland to use conveniences of

bank while attending convention of 9/18 134
American Cooperative Cotton Association: (See Loans)
Assessment on FRBank for expenses of FRBoard 12/29 346

Assistent FRAgents: (See FRAgents)
Attmore, case of FRBank of Richmond v.: (See Court cases)
Attorney General of United States: (See Department of Justice)
Austin, William, permission to use data in FRBulletin in article
for submission to "Railway Age" 12/11 290

ngn

Baker, Newton D.3
FRBank of Richmond v. Attmore, employment in case on System

basis recommended 10/29 222
Employment by FRSystem approved and compensation subject
to approval by FRBoard 11/75: 257
Regulation J, payment of bill for services in connection with 8/5 59
Bank failures, request of Federal Farm Board to be furnished with
current information on 11/28 265
Bank of England, purchase of Sterling bills through: (See Sterling)
Bonds: :
Circulation, advice of no applications for sales
During quarter ending June 30 7/10 19
During quarter ending Sept. 30 10/7 185
Surety:
ry, J. G., as Assistant FRAgent at Richmond 11/25 260
Gilson, Royal W., as Acting Assistant FRAgent at Boston 8/30 93
Eill, E. C., as Assistant FRAgent at Philadelphia 7/8 15
Honeycutt, Robert L., as Acting Assistant FRAgent at
Charlotte Branch 12/18 306
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Bonds: (Continued)
Suretys (Continued)
McRae, William D., as Acting Assistant FRAgent at Boston 8/30 94
Mosher, Curtis L., as Assistant FRAgent at Minneapolis 11/10 241
Rhodes, H. H., as Acting Assistant FRAgent at Keansas City 7/8 15
Schutz, Henry, as Acting Assistant FRAgent at Baltimore

Branch 12/18 306
Wheeler, Oliver P., as Assistant FRigent at San Frencisco 10/7 185
Yhite, Wm. H., as Assistant FRAgent at Chicago 10/22 212

Branch banks, domestic:
American Bank and Trust Co., Richmond, Va., absorption of Vest
End Pank and to be operated as branch 12/11 292
Lincoln Bank and Trust Co., Louisville, Ky., establishment of
office at La Grange would be violation of

FRAct 8/19 85
Lincoln National Bank of Newark, N. J., to merge Colonial Trust
Co. and operate as branch 9/30 163

Branch banks, FRSystem:
Asgistant FRAgents at: (See FRAgents)
Baltimore:
Directors: (See Directors)
Personnel classification plan, changes approved . 12/29 341
Staff:
Dudley, A. H., reappointed Managing Director for 1931 12/6 274
Schutz, Henry, temporary designation as Acting
Assistant FRAgent and resignation as

Custodian of Bank Securities 12/16 295
Bond of 12/18 306
Redesignated 12/22 324
Stock of unissued FRnotes to be carried at, plan approved 12/18 308
Birmingham:
Directors: (See Directors)
Staffs
Walker, A. E., appointed Managing Director for 1981 12/15 =298
Buffalot
Directors: (See Directors)
Charlotte:
Directors: (See Directors) :
Persomnel classification plan, changes approved 12/29 341
Staffs
Honeycutt, Robert Lee, temporary designation as Acting
Assistant FRAgent 12/15 295
Bond of 12/18 306
Redesignated 12/22 323

Leach, Hugh, reappointed Managing Director for 1931 12/6 274
Stock of unissued FRnotes at, plan for joint custody
approved 12/11 293
Plan not sufficiently flexible at present. time and
appointment of Acting Assistant FRAgent
approved 12/15 295
Cincinnatis
Directors: (See Directors)
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Branch banks, FRSystem: (Continued)
Cincinnati: (Continued)
FRnotes, supply of unissued to be maintained under triple

control arrangement 8/30 97
Memo of Counsel that agreement between FRAgent and
FRBank is in proper form ‘ 9/22 137
Staffs
McCombs, C. F., reappointed Managing Director for 1931 12/9 281
Denver: ‘e
Directors: (See Directors)
Staffs
Olson, J. E., reappointed Menaging Director for 1931  12/9 281
Detroit:

Directors: (See Directors) .
FRnotes, stock of unissued to be maintained at, plan in
effect at other branches to be referred to
FRAgent St 11/25 254
El Paso: -
Directors: (See Directors)
FRBank of Dallas, plan for reserve stocks of unissued FRnotes
to be established when deemed necessary 12/5 276
Action of Board reconsidered and plan of FRBank approved 12/9 280
FRBank of St. Louis, outline of procedure covering receipt of

FRnotes at 12/15 300
Helenas Siim” Fepton. U
Directors: (See Directors) :
Personnel classification plan approved for 12/18 307
Houstons
Directors: (See Directors)
Jacksonville:
Directors: (See Directors)
Personnel classification plan, changes approved ; 12/26 333
Staff:
McLarin, W. S., Jr., appointed Managing Director for
1931 12/15 298

Little Rock:
Directors: (See Directors)

Staff:
Bailey, A. F., appointed Managing Director for 1931 12/22 325
Los Angeles:
Building, actual expenditures approved 11/7 234
Community Chest Campaign, telegram from Mr. William Lacy
on poor response by employees 11/3 230
Custody of unissued stock of FRnotes, agreement covering 12/22 326
Resolution of directors authorizing agreement and
letter to FRAgent apnroving plan . 12/29 341
Directors: (See Directors)
Staff:
Swengel, H. D., redesignated Examiner for 1931 12/26 332
Louisville:
Directors: (See Directors)
Staff;

Kincheloe, W. P., appointed Menaging Director for 1931 12/22 325
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Branch banks, FRSystem: (Continued)
Memphisgs

Directors: (See Directors)

Staffs e
Glasgow, W. H., appointed Managing Director for 1931 12/22 325
Naghvilles

Directors: (See Directors) o
Staff:

Tort, Joel B., Jr., appointed Managing Director for 1931 12/15 298
New Qrleans:

Custodian of warehouse receipts covering cotton pledged to
gecure loans to American Cooperative Cotton

Association 12/6 278
Advice from Governor Black that FRBank will act as
custodian 12/9 280
Custody of unissued FRnotes and gold coin and/or gold
certificates, plan referred to Governor 10/1 173
Plan approved up to $10,000,000 for FRnotes and
$2,000,000 for gold 10/15 197
Directors: (See Directors)
Staff:
Walker, J. A., designated Special Examiner 12/18 307
Valker, Marcusg
Appointed Managing Director for 1931 12/15 298
Vacation of four weeks with pay approved 215 27

Oklahoma City:
Directors: (See Directors)
Staffs
Daniel, C. E., reappointed Managing Director for 1931  12/9 282

Omahas
Directors: (See Directors)
Staffs
Farhart, L. H., reappointed Managing Director for 1931 12/9 281
Pittsburghs
Building, bids and contracts approved 10/24 219
Contract for testing cement, concrete cylinders, vault
doors, etc., approved : 10/30 228
Directors: (See Directors)
Electrical equipment, increase in amount of contract
covering 11/18 252
Personnel classification plan, increase in maximmum sa.'l.a.ry
of Assistant Engineers 10/13 190
Staffs
Nevin, J. C., reappointed Managing Director for 1931 12/9 281
Taxes on motor fuels, inquiry on securing exemption from
State 8/19 85
Portland:
Bylaws, waiver of provision that one director reside outside
of branch bank city 11/25 259
Directors: (See Directors) :
Staffs
Snow, G. A., redesignated Examiner for 1931 12/26 332
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Branch banks, FRSystem: (Continued)
Salt Lake City:
Directors: (See Directors)
Staff:
Bupp, C. R., redesignated Examiner until March 1 12/26 332
San Antoniog .
Directors: (See Directors)
Seattle and Spokanes
Bylaws, walver of provision that one director reside
outside of city , : 11/25 259
Branch banks, foreign:
American Trust Co. of San Francisco, Calif.s
London, examination by national bank examiners now abroad
to be arranged 10/23 217
Bank of America National Trust and Savings Association, San
Francisco:
London, E. C. 4, England, No. 12 Nicholas Lane, to be
treated as new application 12/31 350
Examination of, increase in salaries of three national bank
examiners to be detailed for 8/30 95
Services offered to FRBoard for examination of branches of
corporations affiliated with national 'ba.nlcs 9/5 116
First National Bank of Boston:
Argentine Republict

Avellaneda, application approved 10/17 204
Buenos Aires, to make application for sub-branch of
branch in 9/9 120
ipplication for three additional branches at Alsina,
Once and Callao, approved 10/13 193
Rosario de Santa Fe, application approved - . 10/17 204
Cuba, Havana, to make application for sub-branches of 9/9 120

Application for two in Havana, and one each in
Cienfuegos, Santiago, and Sancti spiritus
approved 10/13 193
Designation as sub-branches or sub-offices for
administrative purposes, no objection to 10/17 =205
National City Bank of New York:
Argentine Republic, Buenos Airest :
Plaza Once, application to establish approved Z/10-. 2
Retiro District, application to establish approved 8/8 73
Porto Rico, Mayaguez, to make application for up-town office
in comnection with branch already established 7/10 19

Application for second branch approved 8/8 73
New York banks, letter from State Superintendent of Banlking on
plans for examination of 9/12 123
Branch, Group, and Chain Banking, report of Committee to Joint
Conference of Governors and FRAgents on
progress of study 9/26 159
(See also Committees)
Budget of FRBoard for 1931 approved 12/29 345

Buildings:
FRBank of Richmond, low bid for addition made by J. A. Jones °
Construction Co. and FRBank authorized to
proceed with construction 7/1 3
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Buildings: (Continued)
Los Angeles Branch, actual expenditures approved 11/7 234
Pittsburgh Branch, bids approved 10/24 219
Contract for testing cement, concrete cylinders, vault
doors, etc., approved 10/30 228
Burnham, Bingham, Gould, and Murphy, letter on designation of
foreign branches of First National Bank of
Boston as sub-branches or sub-offices 10/17 205
Business and credit conditions to be reviewed -at meeting of Federal
Advisory Council 11/18 252
Bylaws:
FRBoard: :
Amendment to prohibit adoption of resolutions on retirement
of members, referred to Mr. Miller 9/18 133
Alternate amendments to Section 4 of Article XV submitted 9/25 150
Amendment adopted 10/13 188
Portland Branch, waiver of provision that one director reside
outside of city 11/25 259
Seattle Branch, waiver of provision that one director reside
outside of city 11/25 259
Spokane Branch, waiver of provision that one director reside
outside of city : 11/25 259
ngH
Canadian currency, memo of Mr. Smead on redemption of 7/15 28
Motion of Mr. James that expense of redemption be absorbed by
FRBanks, disapproved 7/25 47
Capital stock: (See Stock)
Chicago World Fair of 1933, participation by FRBoard in Government
Exhibit , : : 10/22 213
Reply to Assistant Secretary of State that FRBoard is inclined
to participate, committee to be appointed and
estimate of space required 11/7 238
Letter to Assistant Secretary of State on probable nature of
exhibit 11/10 240
Circulars:
FRBank of Cleveland to member banks on calculation of reserves
on deposits on Sundays and holidays 11/7 234
Letter to FRBank with advice contrary to circular 11/17 248
FRBank of Dallas:
Reserves of member banks, paragraph on computing deficiencies
approved ' 11/25 259
FRBank of St. Louis to member banks on calculation of reserves
on deposits on Sundays and holidays 11/7 234
Letter to FRBank with advice contrary to circular 11/17 248
FRBoard:
Custody of unissued FRnotes at branches of FRBanks of
Cleveland and Atlanta, arrangements for 11/28 265
Flection of Class 4 and B directors, polls to be open
Nov. 1, and advice of no change in group
classifications 9/5 115
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Circulars: (Continued)
FRBoard: (Continued)
Examinations of State member banks, revised resolution on
assessment of costs for, to comply with

recent law 7/25
Regulation F as amended to provide for voluntary surrender

of trust powers by national banks 10/17
Regulation J, amendments recommended by Conference of

Counsel, comments of FRBanks requested 7/1
Reserves of member banks, calculation for Sundays and

holidays 12/9
Self-insurance reserves now carried or to be established by

FRBanks, proper limits on 9/25
Topics discussed at recent Conferences of Governors and

FRAgents, action of FRBoard on 11/10

Civil Service Retirement and Disability Fund, amounts to be deducted
from salaries of four employees of FRBoard
and deposited with Treasury of United States 12/2
Clayton Act applications: (See Interlocking directorates)
Clearing and collection:
Interdistrict time schedule:
FRBanks of Boston and Dallas and branches to other FRBanks

and branches, changes approved 8/19
Regulation J, amendments recommended by Conference of Counsel,
letter to all FRBanks for comments 7/1
Replies of FRBanks received and amendments adopted and
regulation ordered printed 7/22
Payment of bill of Newton D. Baker for services in
connection with 8/5

Remittances on drafts from nonmember banks in St. Louis District
be credited to account of Exchange National
Bank, Ardmore, Okla., at FRBank of Kansas

City, arrangement requested 7/22
Letter from Assistant Cashier of FRBank with letter from
National bank on handling of drafts 8/5

Committees:
Branch, Group and Chain Banking:
Comptometer machine, purchase by Division of Bank Operations
for use by 11/25
Examinations of affiliated or subsidiary corporations of
member banks, report of Conference of
FRAgents and letter of Comptroller of the

Currency referred to 12/25
Report of Dr. Goldenweiser to Joint Conference of FRAgents
and Governors with IFRBoard on progress of
study 9/26
FRBoard:
Executives
Cunningham, E. H., designated member for three months 10/3
James, George R., appointed member for three months 7/8
Expiration of term as member 10/3
Miller, A, C., expiration of term as member 7/8
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Cormittees: (Continued)
Public statement on availability of Federal Reserve credit to
assist in orderly marketing of crops,
Messrs. Black and Talley to prepare 9/23 142
(See Press statements)
Reservess

Calculation of reserves on deposits at beginning of day
instead of close: (See Reserves)
Classification of deposits and maintenance of reserves on,
report of FRAgents Conference referred to
committee 9/30
Letter from FRAgent at Philadelphia on, to be held in
abeyance until report of cormittee is made 10/23
Report of committee that recommendation be deferred
until final report is made 12/22
Report of Mr, Smead to Joint Conference of Governors and
FRAgents with FRBoard on progress of study  9/26
Commmnity Chest:
District, letter from President on organization for forthcoming
campaign, Mr. Noell appointed Chairman for

FRBoard 11/7
Los Angeles, telegram from lr, William Lacy on poor response
by employees of Los Angeles Branch 11/3

Comptometer machine, purchase by Division of Bank Operations for
use by Committee on Branch, Group, and Chain
Banking 11/25
Comptroller General of the United states, request that payments of
employees into retirement fund be deducted
from salaries and deposited in Treasury 12/2
Comptroller of the Currency:
Classification of deposits of Bank of Italy National Trust and
Savings Association for reserve purposes:
(See Deposits)
Examinations of affiliated or subsidiary corporations of member
banks, report of FRAgents Conference referred
to 9/30
Reply of Comptroller that amendment to Federal statutes is
required and will be recommended in his
annual report 12/26
National bank examiners, salaries of: (See Examiners)
Reduction in capital stock of national banks, request that
detailed information be furnished FRBoard  10/30
Letter to Comptroller of Currency approved 11/7
Condition reports:
Consolidated call reports published by FRBoard, change in

classification of security loans 8/5
National banks: :
Call as of June 30 : 7/8
Call as of Sept. 24 9/30
State member banks:
Call as of June 30 7/8
Call as of Sept. 24 9/30
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Conferences:
FRAgents: :
Meeting to begin on Oct. 6 9/3 104
Meeting to be held Sept. 24 instead of Oct. 6, Governor
authorized to arrange if possible 9/17 126
Preliminary meeting with FRBoard 9/24 143
Business completed and ready to report to FRBoard 9/25 159
Meeting with FRBoard and action taken reported by Mr.
Curtiss 9/26 161
Public statement on availability of Federal Reserve credits
(See Press statements)
Recommendationss
Circular letter on action of FRBoard on topics discussed
at 11/10 =242

Condition of membership re purchase of bank stocks by

State member banks, no revision pending

report of committee : 9/30 166
Deposits, proper classification of, and maintenance of

reserves, referred to System Cormittee on

Bank Reserves 9/30 168

Letter from FRAgent at Philadelphia on, matter to be
held in abeyance until report of System

Committee on Reserves is made 10/23 217
Report of committee that recommendation be deferred
until final report is made 12/22 327
Examinations of affiliated or subsidiary corporations
of member banks, report on 9/30 169

Letter from Comptroller of the Currency that
amendment to Federal Statutes is required and
will be recommended in his anmial report 12/26 334
Publication of notice of intention to withdraw filed by

State member banks disapproved 9/30 165
Reserves on deposits, calculation at opening of business

instead of close 9/30 164
5-4723 to amend National Bank Act and FRAct, report

approving some paragraphs and disapproving

others 9/30 170

Topics discussed at, letter to Governors and FRAgents on
action taken by FRBoard on 11/10 242

Topics for discussion:
Condition of membership regarding purchase of bank
stocks by State member institutions, revision

of 9/3 108
Publication of names of banks filing notice of intention
to withiraw from FRSystem 9/17 12
Requested by FRAgent at Boston 9/9 119
Governors:
Meeting to be held Oct. 6 9/3 104

Meeting to be held on Sept. 24 instead of Oct. 6,
Governor authorized to arrange if possible  9/17 126

Preliminary meeting with FRBoard 9/24 143
Business completed and ready to report to FRBoard 9/25 159
Meeting with FRBoard and action taken reported by

Governor Calkins 9/26 161
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Conferences: (Continued)
Governors: (Contimued)
Public statement on availability of Federal Reserve credit:
(See Press statements).
Recommendationss
Circular letter on action of FRBoard on topics discussed
at 11/10 242
Condition of membership re purchase of bank stocks by
State member banks, to await report of
Committee on Branch, Chain and Group Banking 9/30 166
Publication of notice of intention to withdraw filed by
_ State member banks disapproved 9/30 165
Rebates of unearned discount, no change in present
practice 9/30 168
Regulations of FRBoard, publication 1n size of pamphlets
to conform to circulars of Treasury Department
and FRBanks 9/30 168
Reserves against deposits to be calculated at opening of
business instead of close 9/30 164
Treasury bills, plan for wider distribution among member
banks and the public submitted by FRBank of
Boston 9/30 167
Report of Governor Meyer that no action by FRBoard is
necessary, plan referred to Mr. Mills 10/1 172
Topics discussed at, letter to Governors and FRAgents on
action taken by FRBoard on 11/10 242
Topics for discussions
Condition of membership regazding purchase of bank stocks
by State member institutions, revision of 9/3 108
Publication of names of banks filing notice of intention
to withdraw from FRSystem , 9/17 128
Open Market Policy: (See Open Market Policy Conference)
Consolidations:
American Bank and Trust Co., Richmond, Va., absorption of Vest
End Bank and to be operated as branch 12/11 292
Americen Trust Co. of New York, plans for merger with Bank of
Manhattan Trust Co. . 10/17 205
Letter to FRAgent on whether conditions of membership will
be violated 10/23 216
Merger approved 11/7 233
Bank of Italy National Trust and Savings Association, merger
with Bank of America, delay in survey of
reserve requirements as result of . 12/2 269
Bank of Wasco, Wasco, Ore., with Bank of Commerce of Wasco 12/18 305
Broadway Bank and Trust Co., Richmond, Va., merger of lain
Street Security Co. being considered 7[29 56
Cambridge Trust Co., Chester, Pa., purchase of Chester National
Bank and new title of Chester-Cambridge Bank
and Trust Co. 10/16 201
Capital State Savings Bank, Chicago, Ill., with Builders and
Merchants State Bank, procedure for
cancellation of FRBank stock 12/9 283
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Consolidations: (Continued)

Central National Bank, Philadelphia, Pa., and Penn National Bank,

permits previously granted to directors not

to be revoked 8/19 84
Central Trust Co., Cincimnati, Ohio, to purchase assets and

assume lia‘nilities of Brotherhood of Railway

Clerks National Bank 7/15 27
Dallas Bank and Trust Co., Dallas, Texas, to purchase assets and

assume liabilities of Dallas National Bank 12/29 344
Downtown Trust Co., Elizabeth, N. J., proposed merger with

Peoples Banking and Trust Co. of Elizabeth  9/18 135
Fifth-Third Union Trust Co., Cincinnati, Ohio, to purchase assets

of Cosmopolitan Bank and Trust Co. now in

liquidation . 8/8 71
First Citizens Trust Co., Columbus, Ohio, permission to purchase

Jeffry Building and Loan Co. not necessary 10/7 186
First National Bank, Gulfport, Miss., and National Bank of

Gulfport, succession of fiduciary powers to

consolidated bank 12/9 282
First National Bank, Marion, Ind., assets of Grant Trust and

Savings Co. purchased and liabilities

assumed 11/25 260
First National Bank, Philadelphia, Pa., and Eighth National

Bank, no action to be taken to revoke

permits granted to directors of banks 10/13 192
First National Bank, Spanish Fork, Utah, to consolidate

Commercial Bank 7/16 26
Interstate Trust and Banking Co., New Orleans, La., taking over

assets and assuming liabilities of New

Orleans Bank and Trust Co, approved 12/11 291
Lincoln National Bank of Newark, N. J., to merge Colonial Trust

Co. and operate as branch 9/30 163

Manufacturers Trust Co., New York, proposed merger with Public

National Bank and Trust Co., Bank of United

States and International Trust Co. 12/6 277
Maryland Trust Co., Baltimore, Md., merger of Drovers and

Mechanics National Bank and Continental

Trust Co. into. 7/25 50
Peoples Bank, Carrollton, Ga., application to take over assets

and assume liabilities of First National Bank

approved 12/22 326
Peoples Bank of Evergreen, Ala., with First National Bank under

title of former 7/1 5
Plaza Trust Co., New York City, to merge Broadway National Bank

and Trust Co. and Park Row Trust Co. . 9/17 128
Practice of FRAgent at New York of submitting advice of

contemplated, discussed 10/17 206
Provident Savings and Trust Co., Cincinnati, Ohio, to purchase

assets and assume liabilities of Bank of

Commerce and Trust Co. 10/29 224

Contributions;

FRBank of Chicago to 'unemployment fund 'being raised by State

of Illinois disapproved 12/18 303
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Corporation Trust Co., subscription to congressional service of,
approved 11/25 261
Cotton, discussion of credit facilities for marketing of: (See
Crop conditions)
(See also Loans) :
Counsel, Generals
Memora.nda of:
Anperican Banking and Industrial Corporation for the Near
Bast, organization papers and articles of
association, letters to FRAgent and to
Secretary of State approved 8/6 63
Atlantic National Bank of Boston, advised it has not
effectually disposed of stock holdings in
Atlantic Corporation 9/17 130
Baker, Newton D.?
FRBank of Richmond v, Attmore, employment in case on

System basis approved 11/7 237

Regulation J, payment of bill for services in comnnection
with g8/6 59

Bank of Versailles, Mo., deposit in nonmember ba.nk in excess
of limitation of law 9/18 134

Bank of Italy National Trust and Savings Association,

classification of deposits, FRAgent to submit

analysis 7[/22 35

(See also Deposits)

Bills recently passed by House of Representatives and now

signed by President, and copies forwarded to

TRBanks 7/1 6
Broadway Bank and Trust Co., Richmond, Va., indirectly owns

its own stock through company which it

controls, requested to correct situation 7/22 40
Bush, Samuel P., ineligible for reelection as Class B

director of FRBank of Cleveland because of

retirement from business connections 9/17 130
Capital State Savings Bank, Chicago, Ill., procedure for
cancellation of FRBank stock 12/9 283

Certificate of deposit described by Assistant FRAgent at
Cleveland may be classified as time deposit 8/30 97
Chase Bank, amendment to articles of association to increase

board of directors to eleven 10/22 213
Clayton Act permits, ruling on effect of consolidations on,

to be publighed in FRBulletin 7/1 5
Condition of membership regarding purchase of bank stocks by

State member institutions, replies of FRBanks

_ to circular on revision of . 9/3 108

Congressional service of Corporation Trust Co., subscription

epproved 11/25 261
Deposits, monies paid into court pending litigation and

deposited in member bank are not Government

deposits exempt from reserve requirements 7/1 7
Digest of State laws relating to bank reserves to be

published in FRBulletin g/s 72
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Counsel, General: (Continued)
Memoranda of: (Continmued) %
Directors of Central National Bank of Philadelphia and Pemn
: National Bank, permits previously granted not
to be revoked 8/19
Exchange National Bank, Ardmore, Okla., request that
remittances on drafts from nonmember banks in
St. Louis district be credited to its account

at FRBauk of Kansas City 7/22
Letter from Assistant Cashier of FRBank with letters
from national bank on handling of drafts 8/5

Farmers Commercial and Savings Bank of Oakley, Idaho, six
months notice of intention waived and
immediate withdrawal approved 8/5
Federzal International Banking Corporation, articles of
association, organization certificate and
application for approval of title 7/8
Replies of FRAgents at Richmond and New York received,
and articles of association and organization
certificate roved 7/15
FRAct, amendments to Sec. 22?2) suggested by organizers of
Federal International Banking Corporation 12/15
FRBulletin, revised Regulation A and recent amendments to

law to be published in 7/22
FRnotes, supply of unissued at Cincinnati Branch under
triple control arrangement 8/30
Agreement covering custody is in proper form 9/22
Ferguson, Frank C., to be advised that he can serve but
three banks and must resign from one 12/31

First and Merchants National Bank, Richmond, Va., plan of
uniform trusts proposed to be put in
operation : 7/15
Reply to Comptroller of Currency that plan does not
contravene provisions of FRAct or regulation
of FRBoard 7/25
First National Bank of Bostons -
Application for branches at Avellaneda and Rosario de

Santa Fe, Argentine Republic, approved 10/17
To make gpplication for sub-branches of branches in

Buenos Aires and Havana 9/9
Permission to establish branches in Buenos Aires,

Argentina, and in Cuba ‘ 10/13

First National Bank, Gulfport, Miss., to make confirmatory
application for fiduciary powers and receive

new permit 12/9
First National Bank, McKinney, Texas, now in receivership,
disposition of trust business of 12/6

First National Bank, Mt. Sterling, Iil., appointment of
receiver recommended in order to cancel
FRBank stock 12/11
First National Bank, Thomson, Ga., application for fiduciary
povwers refused because of insufficient

capital 9/9
First State Bank of Abernathy, Texas, hearing on forfeiture
of membership 11/17
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Counsel,
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Pages

General: (Continued)

Memoranda of: (Contimued)

First State Bank, Spearmsn, Texas, notice of intention to
withdrew from FRSystem, six months notice .
not to be waived 10/1

Interlocking directorates affected by consclidation of two
national banks in Philadelphia, no action to

be taken to revoke permits granted 10/13
Kasten, Walter, letter to FRAgent at Chicago on legality of .
service as director of banks in Milwaukee 7/22

Lansdale Title and Trust Co., Lansdale, Pa., possible .
: violation of Revised Statutes by Assistant

Treagurer of 8/30
Lease of space in Otis Building, inquiry by General Accounting

Office why not executed on standard form 7/1
Legislation recommended to 71st Congress, status of 7/15

Lincoln Bank and Trust Co., Louisville, Ky., establishment of
office at La Grange would be violation of

FRAct 8/19
locke, Iocke, Stroud, and Randolph, payment of fee by FHBank
of New York for services 9/22

Louisgville Trust Co., Louisville, Ky., possible violation of
criminal statutes in malking loans to bank

examiners 10/3
Marchant, T. M., permit not necessary under Clayton Act to
cover present connections 9/22

Mercantile-~Commerce Bank and Trust Co., St. Louis, Mo.,
holding of stock of Mercantile-Commerce

National Bank, action deferred . 8/8
National City Bank of New York, application to ests.'blish
: foreign branch in Buenos Aires approved 7/10
Natural Bridge Bank and Trust Co., St. Louis, Mo., application
for cencellation of FRBank stock 7/15
Six months notice waived and immediate cancellation of
FRBank stock approved . . 8/5

Note evidencing loan by Federal Intermediate Credit Bank to

Digitized for FRASER
ser.stlouisfed

livestock loan company, etc., eligibility for

rediscount at FRBank 7/15
Proposed letter to Governor of FRBank of San Francisco
referred to Mr. Cunninghasm for report 9/3

Notes of insurance company, proceeds of which are used to
carry accounts covering premiums due,

 ineligible for rediscount at FRBank 8/30
Ruling to be published in FRBulletin 10/29
Parker, Robert S., fee for services in case of Bobbitt et al
v. FRBank of Atlanta et al approved 7/25
Peace, B. H., permit not necessary under Clsyton Act to
cover present connections : 9/22
Power of Attorney to Messrs, H. C. Frazer and A, H. Alston as
Managers of Havana Agency 8/20
Regulation F amended to provide for voluntary surrender of
trust powers by national banks 10/17

.org/

172

85

138
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Counsel, General: (Contimued)
Memoranda of: (Continued) :
Regulation J, amendments adopted and to be printed 7/22
Smith, Sherrill, application to serve directorates appraved 12/22
S.R.305, resolution introduced by Senator Glass on State
Department passing on foreign loans and

interference with FRSystem 7/1
Bill removed from table and referred to Committee on
Banking and Currency 12/26
S. 4723, bill introduced by Senator Glass to amend National
Bank Act and FRAct 7/1

S. 5109, to liquidate and refinance agricultural

indebtedness and encourage agriculture, etc. 12/15
State Bank of Anoka, Minn,, capital stock reduced below

required minimum, FRAgent to make

recommendation 7/25
Six months notice waived and immediate withdrawal
authorized : 8/19
Suit brought by FRBank of Richmond against G. S. Attmore,
customer of failed First National Bank of New
Bern, N. C. . 10/24
Employment of Newton D, Baker in case on System basis
: recommended i 10/29
Swift County Bank, Benson, Minn,, six months notice waived
and immediate withdrawal approved 7/22
Taxes on motor fuels, inquiry of Pittsburgh Branch on
securing exemption from 8/19
Theft of payroll at FRBank of Boston, letter to Attorney
General with report of FRAgent 7/25

Ueland, Andreas, no objection to publication of article by 12/31
Court cases: :
Bobbitt et al v. FRBank of Atlanta et al, fee of Robert S.
.. Parker for services approved 7[25
Suit brought by FRBank of Richmond against G, S. Attmore,
customer of failed First National Bank of New
Bern, N. C. 10/24
Employment of Newton D. Baler on System basis recommended 10/29
Employment of Mr, Baker approved and compensation subject
to approval of FRBoard 11/7
Crop conditions and credit facilities for marketing of crops
discussed with representatives of FRDistricts
interested and issuance of public statement
considered 9/23
Press statement submitted by Messrs. Black and Talley, to be
revised by FRBoard and resubmitted to

Conferences of Governors and FRAgents . 9/24
Revised statement submitted by Dr. Miller, to be referred to
Conferences Tt 9/24
Form in which adopted, including suggestions of Conferences of
. @overnors and FRAgents 9/24
Wider distribution of press statement by FRBanks to member banks
to be discussed with Governors 9/25
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Pages
Cuba; o i 2
Banking conditions in Havana, shipment of $25,000,000 from FRBank
of Atlanta because of disturbances in 9/30 164
Condition of political unrest in, and safety of funds carried by
Havena Agency 12/15 300
Advice from Assistant Secretary of State that political
gituation does not justify change in position
of Reserve bank 12/22 328
Havana Agency: (See Agencies, Havana)
encys
Canadian, memo of Mr. Smead on redemption of 7/15- . 28
Motion of Mr. James that expense of redemption be absorbed
by FRBanks disapproved 7/25 47
FRnotess (See FRnotes)
Shipment of $25,000,000 to Havana Agency by FRBank of Atlanta
because of disturbed banking conditions 9/30 164
Currency stations:
Tampa revolving currency fund, extension for six months granted 8/19 82
nps
Davis, Polk, Wardwell, Gardiner, and Reed, employed by FRBank of New
York in connection with closing of Bank of
United States 12/18 306
Department of Justice:
Greely, Thomas L., and Mahan, Charles A., Jr., shortage at
TRBank of Philadelphia, report of 10/22 213
Theft of payroll at FRBank of Boston, alleged failure of FRBank
to cooperate in investigation 7/10 20
lLetter to Attorney General with report of FRAgent at Boston 7/25 49
Department of State: : :
Cuba, safety of funds at Havana Agency to be taken up with
Assistant Secretary of State 12/15 300
Advice from Assistant Secretary of State that political
situation in Cuba does not justify change in
position of FRBank 12/22 328
Exhibit at Chicago World Fair: (See Chicago World Fair)
Foreign loans in this country, resolution introduced by Senator
(Glass on interference with FRSystem in
passing upon R 7/1 6
Bill removed from table and referred to Committee on Banking
and Currency of Senate 12/26 334
Organization of foreign banking corporation in the Near East,
letter with certain questions on g8/5 63
Deposits: :
Bank of Italy National Trust and Savings Association, FRAgent. to
submit analysis on classification of 7/22 36
Letter to FRAgent presented and to be discussed with .
Comptroller of the Currency before transmittal 8/6 69
Letter referred to Mr. Awalt, and then transmitted to FRAgent
at San Francisco g/s 72
Letter from FRAgent that reply will be made when examination
. now being made is completed . 9/9 120
Survey of reserve requirements delayed because of merger with
Bank of America 12/2 269
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Deposits: (Contimued)
Bank of Versailles, Mo., in a nonmember bank in excess of
limitation of FRAct . 9/18 134
Calculation at beginning of day instead of close and on Sundays
and holidays: (See Reserves)
Certificate described by Assistant FRAgent at Cleveland may be

classified as time dewosit 8/30 97
Classification of, and maintenance of proper reserves, report of
¥RAgents Conference on 9/30 168

Letter from FRAgent at Philadelphia on, matter to be held in

abeyance until report of System Committee on

Reserves is made 10/23 217
Report of Committee on Bank Reserves that recomnendation be

deferred until final report of committee is

made 12/22 327
Increase in time compared with demand, report made to Governor
by Mr. Goldenweiser 10/13 188

Member bank with nonmember bank, whether those of nonmember

bank with member bank can be deducted in

computing, to be published in FRBulletin 10/29 224
Monies paid into court pending litigation and deposited in

member bank are not Government deposits

exempt from reserve requirements 7/1 7
Public funds from States in national banks, authorized to pledge
securities to secure such deposits 7/1 6
Digest of State laws relating to bank reserves to be published in
FRBulletin . 8/8 72
Directors:
Chase Bank, amendment to a.rticles of association to increase
from ten to eleven 10/22 213
Directors, FRBanks:
Election of Class A and B, polls to be open on Nov., 1 and advice
of no change in group classifications 9/5 115
Electors voting, amendment to Sec. 4 of FRAct to clarify meaning
of phrase, approved by President 6/1 6
Amendment to be published in FRBulletin 7/2 42
FRBank of Atlanta:
Election of Class B for unexpired term, Jan. 6, 1931, set as
date for opening polls 11/25 256
Harris, George S., reappointed Class C for three years 12/11 288
Kettig, W. H., redesignated Deputy Chairmamn for 1931 12/11 288
Lea, Iuke, resignation as Class B tendered to FRBank 11/13 243
Accepted by FRBank, advice of 11/17 247
McCrary, J. A., reelected Class B for three years 11/17 247
Meeting not held because of lack of quorum 9/17 127
Newton, Oscar, redesignated FRAgent for 1931 12/11 288
Young, H. Lane, reelected Class A for three years 11/17 247
FRBank of Boston:
Bemis, A. F., reelected Class B for three years 11/25 255
Curtiss, Frederic H., redesignated FRAgent for 1931 12/11 287
Hollis, Allen, reappointed Class C and redesignated Deputy
Chairman 12/11 287
Kennard, Edward S., reelected Class A for three years 11/25 255

Manchester, Charles H., advice of death of and Mr. Hamlin
to take up matter of successor while in
Boston 7a 4
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Directors, FRBanks: (Coatinued)
FRBank of Boston: (Continued)

Manchester, Charles H.: (Continued)

Report of Committee that successor should be appointed
from Providence :

Merriman, Charles H., FRAgent at Boston to confer re .
appointment as Class C as successoxr to Mr,
Manchester

Report of Mr, Hamlin that Mr, Merriman is willing to
accept appointment, action withheld until
regular meeting of FRBoard .

Appointment approved

Oath received with qualification, to be ad.vised. tha.t he
cannot serve as director of Morris Plan
Company of Rhode Island and as Class C
director

Resignation as director of Morris Plamn Oompany

FRBank of Chicago:

Babb, Max W., reelected Class B for three years ¢

Heath, W. A., Class C, advice of desire to retire at end of
preseat term

Press statement on retirement

Reynolds, George ., reelected Class A for three years

Simpson, James:

Jothorized to offer appointment as Class C Director and
FRAgent to Mr. Eugene Stevens
Redesignated Deputy Chairman for 1931 ..
Stevens, Eugene, to be offered appointment as Class C and
as FRAgent, and salary fixed
Formal appointment, resolution adopted
Press statement on appointment
TRBank of Cleveland:

Bush, Samuel P., ineligible for reelection as 01ass B
becemse of retirement from business
connections

DeCamp, George, redesignated FRAgent for 1931

Gelvin, John E., elected Class B for three years

Knight, W. W., reappointed Class C for three years

Sams, 0. N., reelected Class A for three years .

Williams, L. B., redesignated Deputy Chairman for 1931

TRBankc of Dallas:

Harding, R. E., elected Class A for three years

Milam, J. R., reelected Class B for three years

Perkins, S. B., reappointed Class C and redesignated Deputy
Chairman

Yfalsh, C. C., redesignated FRAgent for 1931

FTRBank of Kansas City:

Hosford, W. D., reelected Class B for three years

Magee, Wo. W., reappointed Class C for three years .

McClure, M. L., redesignated FRAgent for 1931

Meeting not held due to lack of quorum

Parks, C. C., reelected Class A for three years -

Petrikin, Wm. L., redesignated Deputy Chairman for 1931 -
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Directors, FRBanks: (Continued)
FRBank of Minneapolis:
Clark, Homer P., reappointed Class C and redesig;nated

Deputy Chairman 12/11 289
Hansen, H. C., elected Class A for three years 11/18 251
Holter, Norman B., resigned as Class B 11/18 252
Mitchell, John R., redesignated FRAgent for 1931 : 12/11 289
O0'Comnell, J. E., elected for unexpired term of Norman B,
Holter 11/18 252
Owen, John S., reelected Class B for three years 11/18 251
FRBank of New Yorks
Case, J. H., redesignated FRAgent for 1931 12/11 287
Reyburn, Samuel W., reelected Class B for three years 11/18 251
Warner, David C., elected (Class A for three years 11/18 251
Woolley, Clarence M., reappointed Class C for three years 12/11 287
Young, Owen D., redesignated Deputy Chairman for 1931 12/11 287
FRBank of Philadelphias
Austin, R. L., redesignated FRAgent for 1931 12/11 =287
Dorrance, Arthur C., reelected Class B for three years 11/25 265
Johnson, Alba B., reappointed Class C and redesignated
Deputy Chairman for 1931 e YRl 1k 28T
Reily, George W., reelected Class A for three yea,rs 11/25 255
FRBank of Richmond:
Delano, Frederic A., reappointed Class C for three years and
redesignated Deputy Chairman for 1931 12/11 =288
Fishburn, Junius P., reelected Class B for three years 11/18 251
Hoxton, W. W., redesignated FRAgent for 1931 12/11 288
Rieman, Charles E., reelected Class A for three years 11/18 251
FRBank of St. Louiss
Boehne, John W., redesignated as Deputy Chairman for 1931 12/11 289
Harris, James V., reelected Class B for three years 11/25 255
Nahm, Max B., reelected Class A for three years 11/26 255
Wood, John S., reappointed Class C and redesignated FRAgent 12/11 289
FRBank of San Franciscos
McNaghten, llalcolm, reelected Class B for three years 11/25 256
Meeting not held because of lack of quorum 7/8 314
: 9/22 136
10/3 182
10/17 204
Moore, Walton N., reappointed Class C and redesigna.ted AL
Deputy Chairman 12/11 290
Newton, Isaac B., redesignated FRAgent for 1931 12/11 290
Powell, Keith, elected Class A for three years .. . . 11/25 256
Directors, FRBranch banks: T
Baltimore Branch:
Dudley, A. H., reappointed Managing Director for 1931 12/6 274
James, Norman, reappointed for three years s 12/11 288
Osborn, C. G., resigned 12/18 307
Wilcox, H. B., reappointed for three years , 12/6 274
Zimmerman, L. S., appointed for unexpired term of c. G. .
Osborn : 12/18 307
Birmingham Branchs
Alligon, E. ¥., reappointed for three years Sl 12/11 288
Henley, W. E., appointed for three years ] 12/15 298
Walker, A. E., appointed Menaging Director for 1931 12/15 298
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Directors, FRBranch banks: (Continued)
Buffalo Branchg
dppointment for three year term by FRBoard, letter from
FRAgent making certain suggestions . 10/22 211
Recommendation for appointment to be submitted later 'by
Governor : 12/11 287
Miner, Bdward Griffith, appointed for three years . 12/18 309
Charlotte Branch: A :
Gage, Robert, reappointed for three years : 12/6 =274
Taw, J. ke reappointed for three years 12/11 288
Leach, Hugh, reappointed Managing Director for 1951 . 12/6 274
Cincinnati Branchs
Kroger, B. H., reappointed for three years 12/9 =281
McCombs, C. F., reappointed Managing Director for 1931 12/9 =281
Verity, Geo. M., reappointed for three years : 12/11 287
Denver Branchg :
Gano, Merritt W., reappointed for three years 12/11 289
Kountze, Harold, resppointed for three years : : 12/9 281
Olson, J. E., reappointed Managing Director for 1931 12/9 281
Detroit Branch:
McMorran, David, reappointed for three years 12/11 288
El Paso Branch: iaee
Applevhite, S. P., appointed for three years e 12/11 290
Flory, George D., appointed for three years e TR 28 S 808
Helena Branch
Jacobs, A. R., appointed for two years , 12/11 289
Appointment declined 12/15 297
Strain, W. R., appointed for two years e 12/15 297
Houston Branchs
Horne, A. A., appointed for three years 12/22 326
Peden, E., A., reappointed for three years e 12/11 290
Jacksonville Branchs ey
Chase, S. 0., reappointed for three years 12/11 288
McLarin, W. S., Jr., appointed Menaging Director for 1931 12/15 298
Perry, Arthur F., appointed for three years 12/15 298
Little Rock Branch:
Bailey, A. F., appointed Managing Director for 1931 iy 12/22 325
Hicks, W. A., appointed for three years 12/22 325
Williams, Hamp, reappointed for three years e 12/11 289
los Angeles Branch: e
Alexander, J. B., reappointed for two years ; 12/11 290
Cruickshank, A, J., appointed for two years S 12/22 326
Louisville Branch: v
Buthsteiner, W. F., appointed for three years 12/22 325
Service on local school board not opposed but opinion of
Board of Directors of FRBank requested 12/29 342
Kincheloe, W. P., appointed Menaging Director for 1931 12/22 325
Woods, E. H., reasppointed for three years 12/11 289
Memphis Branchs R
Anderson, E. L., reappointed for three years . : 12/11 289
Glasgow, W. H., appointed Managing Director for 1931 12/22 325
Snowden, Rs Brinkley, appointed for three years 12/22 325
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Directors, FRBranch banks: (Contimued)
Nashville Branchs

Bailey, C. W., appointed for unexpired term : 12/15 298
Craig, C. A., appointed for three years 12/15 298
Fort, Joel B., Jr., appointed Managing Director for 1931 12/15 298
‘. Harle, Frank J., appointed for unexpired term 12/15 298
: Hill, J. B., appointed for unexpired term of Mr, Luke Lea 12/11 288
| Lea, Luke, resignation accepted 11/13 243
, Ridley, V. P., resppointed for three years 12/11 288
New Orleans Branchg ,
Bush, Albert P., reappointed for three years s 111w on8
O'Keefe, J. D., appointed for three years 12/15 298
Walker, Marcus, appointed Mamaging Director for 1931 12/15 298
‘ Oklahoma City Branch:
Daniel, C. E., reappointed Managing Director for 1931 12/9 =282
l Doolin, J. B., reappointed for three years : . 12/11 289
. Mee, William, reappointed for three years 12/9 282
| Omaha Brancht
Earhart, L. H., reappointed Managing Director for 1931 12/9 =281
Hildebrand, D. M., reappointed for three years : 12/11 289
Marnell, R. 0., reappointed for three years 12/9 281
Pittsburgh Branch: : -
Jones, J. S., reappointed for three years : 12/11 288
Mellon, R. B., reappointed for three years . 12/9 281
Nevin, J. C., reappointed Managing Director for 1931 - 12/9 o231
Portland Branch:
Bylaws, waiver of provision that one reside outside of
branch bank city 11/25 259
Daly, John F., appointed for two years < 12/22 326
Pease, Edward C., reappointed for two years 12/11 290
Salt Lake City Branch: ST TRES
Farnsworth, L. H., advice of death of 11/17 247
Hemingway, H. E., appointed for unexpired term of Charles H.
Barton 11/25 256
Howard, E. 0., appointed for unexpired term of L. H.
Farnsworth 11/25 256
Appointed for two years 12/22 326
Wright, G. G., reappointed for two years A L B G e
, San Antonio Branch: S
Bemnett, J. M., reappointed for three years 12/11 290
Hunnicutt, R. T., appointed for three years 12/22 326
Seattle Branch: -
Backus, M. F., appointed for two years 12/22 326
Bylaws, waiver of provision that one reside outside of
branch bank city e 11/25 259
Rhodes, Henry A., reappointed for two years 12/11 290
Spokane Branchg
Bylaws, waiver of provision that one reside outside of
branch bank city i 11/25 259
Hardy, R. M., appointed for two years 12/22 326
McGregor, Peter, reappointed for two years : 12/11 290

Discount, rebates of unearned, recommendation of conference of
Governors of no change in present practice  9/30 168
Discount rates: (See Rates)

igitized for FRASER
tp://fraser.stlouisfed.org/



23

Pages
Dividends of FRBanks:
Interest at rate of one-half of one per cent per month to be paid
withdrawing member banks, telegram to FRAgent
at Chicago 12/26 335
Payment as of Dec. 31, 1930, approved 12/22 314
Dollar exchanges ;
International Trust Co., New York, spplication to accept for
furnishing, approved 9/12 123
ngH
Barningg of FRBanks:
Distritution of, replies of FRAgents and Governors on H.R. 10211
to change g/6 61
Statement of : : 12/22 314
Bducational and welfare works (See Welfare and educational work)
Election of directors: (See Directors)
Electors voting, amendment to Sec. 4 of FRAct to clarify meaning of
phrase, approved by President 6/1 6
Amendment to be published in FRBulletin 7/22 42

loyees:
FRBanks: (See FRBank of -~-)
FRBoard; (See Staff of FRBoard)
ations: .
Affiliated or subsidiary .corporations of member banks, report of
FRAgents Conference on, referred to
Comptroller of the Currency 9/30 169
Reply of Comptroller of the Currency that amendment to
Federal statutes is required and will be

reconmended in his annual report 12/26 334
Ambridge Savings and Trust Co., Ambridge, Pa., credit

investigation to be made by FRBank b= 22
Anson State Bank, Anson, Texas, FRAgent to have examiner

participate in next examination of 10/15 197

Bank of Italy National Trust and Savings Association, reply to

Board's letter on classification of deposits

for reserve purposes to be made on completion

of A 9/9 120
Chase Bank, not to be made this year but one to be made in 1931

at same time Paris Branch is being examined 12/2 269
Commercial Security Bank, Ogden, Utah, request of Federal

Intermediate Credit Bank of Berkeley to

review last report of i
Credit investigations made by FRBank of Dallas, analyses and

recommendations to be transmitted to FRBoard 12/15 299
FRBank of Atlanta, report submitted 12/15 301
FRBank of Boston, report submitted and certain losses to be .

discussed with Governor Young by Mr., Hamlin 12/31 353

8/30 99

TRBank of Cleveland and branches, report as of July 19 - - 8/19 86
FRBank of Dallas, report submitted 7/22 43
FRBank of Kansas City and branches, report as of June 26 8/30 99
FRBank of Minneapolis, report submitted : : 7]2 43
FRBank of San Francisco, report submitted 7/22 43
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Examinations: (Continued)
ITRBanks, Division of Examination directed to make at least one
examination of each FRBank during 1931 12/22 327
First Federal Foreign Banking Corporation, New York, report
submitted and letter from President on
compliance with recommendations of Examiner 12/2 269
] Foreign branches of national banks, increase in salaries of
! three examiners to be detailed to examine 8/30 95
Services of examiners offered to FRBoard for examination of
foreign branches of corporations affiliated

with national banks 9/5 116
Foreign branches of New York banks, letter from Superintendent
of Banking on past and future policy 9/12 123
' London Branch of American Trust Co. of San Francisco, to be made
: by National bank examiners now abroad 10/23 217

; Louisville Trust Co., Louisville, Ky,, showing loans made to

Y examiners in violation of criminal statutes 10/2 183
; Loans to private examiners not to be reported to Attorney

! General, FRBank to make independent

| examination 10/22 214
1 Practices and policies of FRSystem in the past discussed 10/2 183
| State Bank, Bowling Green, Ohio, credit investigation to be made

by FRBank 7/1 3

State member bankss
Amendment to Sec. 9 of FRAct making assessment of costs
discretionary with FHRBoard, approved by

President 7/1 6
, Amendment to be published in FRBulletin 213 as
' Cleveland District, credit investigations of three to be
made by FRBank 7/22 38
Revised resolution stating policy and procedure with regard
to, and on assessment of costs for, and
circular letter to FRAgents approved 7/25 Bl1
Union Trust Co., Greeansburg, Pa., credit investigation to be
made by FRBank 7/10 19
| Examinerss :
| FTRBank of Atlantas '
| Albertson, Ward, designated Special Examiner 12/18 306
Bowman, V. K., designated Special Examiner 12/18 307
| Conniff, H. F¥., designated Special Examiner 12/18 307
' Harrieon, H. N., designated Special Examiner 12/18 307
' Honour, J. W., designated Special Examiner 12/18 306
Johns, W. S., designated Special Examiner 12/18 206
! Paris, E. P., designated Special Examiner 12/18 306
Radford, R. A., designated Examiner 12/18 306
Walker, J. 4., designated Special Examiner 12/18 207
FRBank of Cleveland:
Renz, Harold, designated Examiner end salary increased 12/9 282
FRBank of Dallas:
McCallon, H. 0., appointment and salary as member of
examining staff : 12/22 324
FRBank of Philadelphias
Berger, Thomas C., designated special assistant to 10/13 190
Designation of ten employees as special assistants to 9/17 128
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Examiners: (Contirmed)
FRBank of Philadelphia: (Continued)
Reid, George, designated Assistant to Examiners
Shermer, Charles A., Jr., designated special assistant to
FRBank of San Franciscos
Bupp, C. R., redesignated until March 1
Sargent, S. G., redesignated Chief Examiner for 1931
Snow, G. A., redesignated for 1931
Sonne, H. A., redesignated for 1931
Swengel, H. D., redesignated for 1931
FRBoard
Directed to make at least one examination of each FRBank
during year
Drinnen, F. J., reelected Examiner in Charge and salary
epproved .
Furbershaw, James F., resignation of
Howard, Thomas P., appointed Assistant Examiner
Bumphrey Robinson and Co., report of examination of Louisville
Trust Co. showing loans made to, in violation
of criminal statutes
Not to be reported to Attorney General and FRBank to make
independent examination
National bank, salaries:
List of 42 approved
Anderson, Glenn E.
Baty, Marion R.
Burt, Ross M,
Chorpening, I. I.
Crossen, Gail W,
Dresler, Horace B.
Funsten, J. B., JT.
Larsen, Walter
Logen, J. M.

Luscombe, A. P., increase for detail to foreign service
McCoy, Thos. P.
Morgan, William M.
O'Brien, Lawrence J.
Penn, D. V. -
Peterson, F. R. .
Pole, John H,
Increase for detail to foreign service
Prickett, Karl E.
Increase for detail to foreign service
Regan, W. A.
Reitz, Harold A.
Reynolds, John R.
Roberts, Luther XK., Jr.
Sales, Joseph A,
Smith, E. Trimble
Spendrup, Max V.
Steyert, Francis R.
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9/30
10/13

12/26
12/26

163
190

332
332
332
332
332

327
345
264
264
183
24

18

223
105

137
189
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Examinerss (Continued)
National bank, salaries: (Continued)

Strenz, C. F. 11/17 246
Taylor, William M. 8/30 94
Wilson, C. T, t 7/15 26
! Salaries of three increased while detailed to examine foreigp
! branches of national banks 8/30 95

Il Services offered to FRBoard for examination of foreign

i) branches of banks affiliated with national .

i banks 9/5 116
Exhibit at Chicago World Fair of 1933: (See Chicago Vorld Fair)

g

Federal Advisory Council:
i FRBank of Boston, member. allowed $200 expenses for each meeting

;.-' attended 10/13 191
! FRBank of Philadelphia, member to be allowed $100 for each

| meeting attended 10/13 191
! Meeting to be held in Washington on Sept. 16, list of topics

for discussion requested 8/30 98
! To be advised to review business and credit situation 9/3 108

Meeting of Nov. 17-18, Mr, McKinney to be advised that
postponement to Nov. 24-25 will be agreeable
if Council wishes to arrange meeting with Dr,

Luther : 10/16 200

‘ Visit of Dr. Luther cancelled, meeting to be held as :
J scheduled, 1list of topics requested. . 10/22 214
Poole, John, reappointed by FRBank of Richmond SIS 12/6 274

Recomend.ations ofs
Credit should be unhampered by open market 0perations and
changes in rediscount rates during present

situation 72230018 262
Notes of finance companies should not be considered
eligible for rediscount 11/18 252

| Rieman, Charles E., reappointed alternate by FRBank of Richmond. 12/6 274
Topics for discussiong
Review of business and credit conditions, 1nc1uding present

| and future Federal Reserve policy : 9/3 108
1 Traylor, Melvin A., appointed member by Executive Committee. of
! FRBank of Chicago to succeed Mr. Wetmore 9/3 107

Federal Farm Board:
Bank failures, request to be furnished with current information

on 11/28 265
Eligibility for rediscount of acceptances drawn 'by Grain

Stabilization Corporation on different .

accepting banks 9/3 106
Draft of letter to Chairman Legge that such acceptances are
eligible and stating conditions : 9/6 115

Federal Farm Loan Board, representatives present at meeting of FRBoard
to discuss custody of warehouse receipts
covering loan to American Cooperative Cotton
Association : 12/6 278
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Federal Farm Ioan Board: (Contimued)
Advice from Governor Black that FRBank of Atlanta will act as
custodian 12/9 280
Federal Intermediate Credit Bank of Berkeley, request to review last
examination report of Commercial Security
Bank of Ogden, Utah. 8/30 99
Pederal Intermediate Credit Banks:
Eligibility for rediscount at FRBank of note evidencing loan made

to livestock loan company - 7/15 28
Proposed letter to Governor of FRBank of San Francisco
referred to Mr., Cunningham - 9/3 108

Loan to American Cooperative Cotton Association, request that New
Orleans Branch act as custodian of warehouse
receipts covering cotton pledged to secure 12/6 278
Advice from Mr, Black that FRBank of Atlanta will act as

custodian 12/9 280
FRAct.
Bill introduced by Senator Glass to amend provisions of 7)1 6
Report of Conference of FRAgents on memo of Assistant Counsel
of FRBoard on 9/30 170
Sec, 4, amendment to clarify meaning of phrase “electors voting",
approved by President : 7/1 6
Amendment to be published in FRBulletin 7/22 42
Sec. 7, replies of Governors and FRAgents on H,R. 10211 to change
distribution of earnings of FRBanks 8/6 62
Sec. 9, amendment making assessment of costs of examinations
discretionary with FRBoard, approved by
President 7/1 6
Amendment to be published in FRBulletin 7/22 42

Sec, 11(k), amendment to provide for voluntary surrender of trust
powers by national banks, signed by President 7/1 6

Amendment to be published in FRBulletin : 7/22 42
Sec. 25(a), amendment suggested by orgenizers of. Federal
International Banking Corporation 12/15 300
]Rﬁgents:
Assistants

Albertson, Ward, redesignated at FRBank of Atlanta 12/22 34
Anderson, J. B., redesignated at FRBank of Cleveland . 12/22 323
Baltimore Branch, approval of designation desired as soon as

satisfactory person is determined wpon - 12/15 295
Bailey, ¥. M., redesignated at FRBank of Minneapolis ' 12/22 324
Bailey, L. H., redesignated First Acting at FRBank of St.

Iouis 12/22 324
Dillistin, William H., redesignated at FRBank of New York 12/22 323
Downs, Herbert S., redesignated at FRBank of New York 12/22 323
Evans, W. J., redesignated at FRBank of Dallas 12/22 324
Fletcher, W, H., redesignated at FRBank of Cleveland 12/22 323
¥ry, J. G., bond at FRBank of Richmond 11/25 260

Redesignated for 1931 - - 12[22 323

Gettemy, Charles F., redesignated at FRBank of Boston 12/22 323
@ilson, Royal W., designated Acting at FRBank of Boston up

to Aug, 26 8/19 81

Bond of .+ 830" 93

Hall, C. C., redesignated at FRBank of Dallas ‘ 12/22 324
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FRAgents: (Continued)
Assistant: (Continued)

Hill, E. C., bond at FRBank of Philadelphia 7/8 15
Redesignated for 1931 12/22 323
Honeycutt, Robert Lee, temporary designation as Acting at
Charlotte Branch : 12/15 295
Bond of . : 12/18 306
Redesignated : 12/22 323
Maguire, Frank P.,, redesignated Second Acting at FRBank of
St. Louis 12/22 324
McAdams, A. M., redesignated at FRBank of Kansas City 12/22 324
McRae, William D,, designated Acting at FRBank of Boston
from Aug. 25 to Sept. 4 8/19 81
Bond of 8/30 94
Designation continued to Oct, 1 9/9 120
Hosher, Curtis L., bond at FRBank of Minneapolis 11/10 241
Redesignated for 1931 12/22 324
Post, Arthur E., redesignated at FRBank of Philadelphia 12/22 323
Powell, Oliver S., redesignated to act for Assistant FRAgents
at Minneapolis in certain duties 12/22 324
Rehfuss, J. ¥., redesignated Acting at FRBank of
, Philadelphia 1222 323
Rhodes, H. H., bond as Acting at FRBank of Kansas City 7/8 15
Redesignated for 1931 . 12/22 324
Sargent, S. G., redesignated at FRBank of San Francisco 12/22 324
Schelling, Carl, redesignated to act for FRAgent in receipt
and delivery of FRnotes 12/22 324
Scimtz, Henry, temporary designation as Acting at Baltimore
Branch 12/15 295
Bond of 12/18 306
Redesignated . 12/22 324
Shepherd, R. L., redesignated Acting at FRBank of Richmond 12/22 323
Stewart, C. M., redesignated at FRBank of St. Louis 12/22 324
Wheeler, Oliver P., salary increased as Acting at FRBank of .
San Francisco 7/1 3
Appointed Assistant 9/22 137
Bond of - 10/7 185
Redesignated for 1931 : 12/22 324
White, Wm, H., FRBank of Chicago, bond of SN 10/22 22
Redesignated for 1931 12/22 324
Young, Clifford S., redesignated at FRBank of Chicago 12/22 324
Mastin, R. L., redesignated at FRBank of Philadelphia . 12/11 287
Case, J. H,¢ i
Acceptance of position as executive of institution resulting
from proposed merger of four New York City
banks 5 YR\
Redesignated at FRBank of New York for 1931 : 12/11 287
Curtiss, Frederic H., redesignated at FRBank of Boston . 12/11 =287
DeCamp, George, redesignated at FRBank of Cleveland e el s eny
Heath, W. A., advice of desire to retire at end of present term
at FRBank of Chicago , 10/16 202
Press statement on retirement : 10/29 225
Hoxton, W, W., redesignated at FRBank of Richmond 12/11 288
McClure, M. L., redesignated at FRBank of Kansas City 12/11 =289
Mitchell, John R., redesignated at FRBank of Minneapolis. 12/11 289
Newton, Isaac B., redesignated at FRBank of San Francisco “212/31. 290
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FRAgents: (Continued)

Newton,

Oscar, redesignated at FRBank of Atlanta .

Stevens, Eugene, to be offered appointment at FRBank of Chicago

and salary fixed

Aopointed Class C Director for three years and designated.

FRAgent, resolution on

Press statement on appointment

Walsh, C. C., redesignated at FRBank of Dallas

Wood, Jomn S., redesignated at FRBank of St. Louis
Vacation beginning about Ang. 11

FRBank of Atlantas

Directors: (See Directors)

Dividends to be paid as of Dec. 31, 1930

Earnings and expenses for 1930, estimated

Examination report as of Oct. 4 submitted

McKay, Withers, and Ramsey, payment of attorneys fees in

connection with liquidation of Citizens Bank
and Trust Co. of Tampa

Pergonnel classification plang
Change creating new position in Bank Relations Department
" Changes at head office and Jacksonville Branch approved
Rates: (See Rates)

Staffs

Albertson, Ward, redesignated Assistant I‘RAgent

Designated Special Examiner

Bl&Ck E. R.$

Member of committee to prepare public statement on
availability of Federal Reserve credit: (See
Press statements)

2

Pages

12/11
10/13

10/29
10/29
12/11
12/11

7/29

12/22
12/22
12/15

10/29

11/25
12/26

12/22

12/18

Present at meeting of FRBoard to discuss request that New

Orleans Branch act as custodian of wareshouse
receipts for Federal Intermediate Credit
Banks
Advice from Mr. Black that FRBank Will act as
custodian
Visit to Havana Agency becausge of distur'bed 'banld.ng
conditions

Bowman, V. K., designated Special Examiner
Conniff, H. F., designated Special Examiner
Employees granted extended sick leave during:

June

July
Aogust
September
October
November

Harrison, H. N., designated Special Examiner
Honour, J. W., designated Special Examiner
Jomhns, W. S., appointed Deputy Governor and salary approved

Designated Special Examiner

Newton, Oscar, redesignated FRAgent for 1931
Paris, E. P., appointed General Auditor and salary approved
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Designated Special Examiner

12/6
12/9

9/30
12/18
12/18

7/15

8/19

9/30
10/13
11/17
12/15
12/18
12/18
11/17
12/18
12/11
11/17
12/18

319
319
301

324
306
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FRBank of Atlanta: (Continued)
Staff: (Continued)

Parker, Robert S., fee for services in case of Bobbitt et al

v. FRBank of Atlanta et al approved
Radford, R. A., designated Examiner for 1931
Taylor, Creed, Deputy Governors
Advice of death of .
Visit to Havana Agency because of disturbed banking
conditions .
FRBank of Boston:

Allowance to member of Federal Advisory Council to be $200 for

each meeting attended
Directors: (See Directors)
Dividends to be paid as of Dec. 31, 1930
Earnings and expenses for 1930, estimated

Examination report submitted and certain losses to be discussed

with Governor Young by Mr. Hamlin
Interdistrict time schedule, changes approved

Pages

7/25
12/18

10/24

9/30

10/13

12/22
12/22

12/21
8/19

Plan for wider distribution of Treasury bills among member banks,

and the public, action of Governors
Conference on

Report to be forwarded to Mr. Mills without action by
¥RBoard .

Rates: (See Rates)

Staffs .
Curtiss, Frederic H., redesignated IRAgent for 1931
Employees granted extended sick leave during: b
June
July -

Magust

September

October

November
Gettemy, Charles F., redesignated Assistant FRAgent
Gilson, Royal W., designated Acting Assistant FRAgent to

Aug. 25
Bond of

Lincoln, Harriet, appropriating small amounts of money over

three year period :

McRae, William D., designated Acting Assigtant FRAgent from

Aug. 25 to Sept. 4
Bond of
Designation continued to Oct. 1
Young, Roy A., appointed Governor and salary approved

Stockholders meeting, one representative of member bank to be

reimbursed for expemses in attending
Theft of payroll, report by FRAgent on, matter ordered filed

9/30
10/1

12/11
10/3

11/7
12/6

12/22

e

12/31

10/13
7/10

Letter to Attorney General with report of FRAgent at Boston 7/25

FRBank of Chicago: T,
Contribution to unemployment fund being raised by State of.
Illinois not approved
Directors: (See Directors)
Dividends to be paid as of Dec, 31, 1930
Earnings and expenses for 1930, estimated
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46
306

164

191

316
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353

81
167
172

287

14

58
111
182
232
273
323

81
93

352
81
94

120

105

190

49

303

320
319
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Pages
FRBank of Chicago; (Continued)
Personnel Classification Plan, changes in salary range and
creation of new positions approved 11/25 258
Rates:; (See Rates)
Staff;
Bachman, Wm. C., designated Assistant Deputy Governor 8/30 96
Blair, J. H., Deputy Governor, in poor health 7/22 39
Childs, K. C., Controller, to leave FRBank to accept another
position 7/22 38
Resignation tendered and accepted 7/29 56
Controller, title abolished 8/30 96
Delaney, E. A., appointed Assistant Deputy Governor 8/30 96
Dillard, J. H., plan to promote and increase salary suggested
by Governor McDougal 7/22 39
Elected Deputy Governor 7/29 56
Employees granted extended sick leave during:
May 23 to June 26 T 7/1 4
June 27 to July 24 : 8/5 59
July 25 to ngust 21 8/30 95
Aagust 22 to September 25 10/3 182
September 26 to October 23 10/29 223
October 24 to November 20 : 11/28 264
November 21 to December 18 : 12/29 341
Heath, W. A., advice of desire to retire as Class C Director
and FRAgent at end of present term 10/16 202
Press statement on retirement 10/29 225
Jones, B. A., designated Assistant Deputy Governor 8/30 96
McDougal, J. B., statement on attitude toward report of
Open Market Policy Conference 9/25 154

Netterstrom, 0. J., designated Assistant Deputy Governor 8/30 96
Officers, titles to consist of Governor, Deputy Governors,

Assistant Deputy Governors and Managers 7/29 56
Olson, Arthur L., title changed to Manager, Loan Division 8/30 96
Prugh, George L., title changed to Manager, Loan Division 8/30 96
Schelling, Carl, redesignated to act for FRAgent in receipt

and delivery of FRnotes 12/22 324
Stevens, Bugene, to be offered appointment as Class C
director and FRAgent and salary fixed 10/13 193
Appointed Class C Director and designated FRAgent,
resolution on 10/29 224
Press statement on appointment 10/29 225
White, VWm. H., bond as Assistant FRAgent 10/12 212
Redesignated for 1931 12/22 324
Young, Clifford S., redesignated Assistant FRAgent 12/22 324
Stocks (See Stock)
Strock, Cunningham, Sloan, and Herrick, pay of special attorneys /
fees approved 9/6: - 116
FRBank of Cleveland:
Circular to member banks on calculation of reserves on deposits
on Sundays and holidays 11/7 234
Letter to FRBank with advice contrary to circlﬂ.ar 11/17 248
Directors: (See Directors)
Dividends to be paid as of Dec. 31, 1930 12/22 318
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FRBank of Cleveland: (Continued)
Earnings and expenses for 1930, estimated
Examination report as of July 19
Invitation to members of FRBoard attending convention of
American Bankers Association to use
conveniences of FRBank
Rates: (See Rates)
Salary classification plan approved
Staffs
Anderson, J. B., redesignated Assistant FRAgent
DeCamp, George, redesignated FRAgent for 1931
Employees granted extended sick leave during:
June
July
Aogust
September
November
Fletcher, W. H., redesignated Assistant FRAgent
Renz, Harold, designated Examiner
FRBank of Dallas:
Circular to member banks on computing reserves, paragraph
approved
Directors: (See Directors)
Dividends to be paid as of Dec. 31, 1930
Earnings and expenses for 1930, estimated
Examination report submitted
Indebtedness of three national baniks to, letter on liquidation
of LA
Interdistrict time schedule, changes approved
Personnel classification plang
Changes approved T
Creation of two appraised positions in Loan Depariment
Changes involving discontimuance of two positions and
creation of one new position
Changes approved
Rates: (See Rates)
Staffs
Alexander, R. H., appointed to fill new position in Loan
Department, salary approved
Dyer, W. J., appointed to fill new position in Ioan
Department, salary approved
Employees granted extended sick leave during:
June
July
Avgust
September
October
November
Evans, W. J., redesignated Assistant FRAgent
Hall, C. C., redesignated Assistant FRAgent
McCallon, H. 0., appointment and salary as member of
examining staff
Talley, Lynn P.:
Member of committee to prepare public statement on
availability of Federal Reserve credit: (See
Press statements)
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12/22
8/19

9/18
11/7

12/22
12/11

7/15

8/19

9/17
10/15
12/9
12/22
12/9

11/25
12/22
12/22

7/22

7/15
8/19

11/7
11/13

11/25
12/31

318
86

134
233

323
287

26

127
196
281
323
282

259

322
322

28
81

258
350

15
71
119
185

273
324
324

324
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Pages
FRBank of Dallas; (Continued)
Staff: (Continued)
Talley, Lynn P.: (Continued)
Statement on attitude toward purchases of securities under
present conditions 9/25 153
Walsh, C. C., redesignated FRAgent for 1931 12/11 230
Stock: (See Stock)
TRBank of Kansas City:
Conditions in district as result of drouth, etc., letter from
FTRAgent to Mr. James 8/19 86
Directors: (See Directors)
Dividends to be paid as of Dec. 31, 1930 12/22 321
Earnings and expenses for 1930, estimated 12/22 321
Examination report as of June 26 : 8/30 99
Meeting of directors of FRBank and branches, matters considered
at , 11/25 255
Rates: (See Rates)
Staff;
Employees granted extended sick leave during:
June 7/15 26
July 8/19 80
ogust 9/22 137
September . 10/13 190
October 11/13 244
November 12/9 281
McAdems, A. M., redesignated Assistant FRAgent 12/22 324
McClure, M. L., redesignated FRAgent for 1931 12/11 289
Rhodes, H. H., bond as Acting Assistant FRAgent 7/8 15
Redesignated for 1931 ... 12[22 324
Stock: (See Stock)
t of Minneapoliss
Directorss (See Directors)
Dividends to be paid as of Dec. 31, 1930 12/22 32
Barnings and expenses for 1930, estimated . 12/22 30
Examination report submitted 7/22 43
Pergonnel classification plan approved 12/18 307
Rates: (See Rates)
Staffs
Employees granted extended sick leave during:
June 7/10 18
July g/sg 7N
August 9/9 119
September 10/7 185
October 11/10 240
Homstrom, R. F., elected Assistant Cashier and salary
increased 7/22 38
Johnson, Adeline, additional leave of absence for month to
recover from illness 9/9 119
Mitchell, John R., redesignated FRAgent for 1931 12/11 289
Mosher, Curtis L., bond as Assistant FRAgent 11/10 241
Redesignated for 1931 12/22 324
Powell, Oliver S., redesignated to act for FRAgent in
performance of certain duties 12/22 324
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FRBank of Minneapolis: (Continued)
Staff: (Continued)
Ziemer, Harry I., elected cashier in addition to position as

Deputy Governor 7/22 38
Ueland, Andreas, no objection to publication of article on
"Some Aspects of Economics" 12/31 352

Stock: (See Stock)
Taxes on bank property, stipulation agreement with city providing
for gradual reduction in valuation 12/15 299
FRBank of New York:
Davis, Polk, VWardwell, Gardiner, and Reed, employed in
connection with closing of Bank of United

States 12/18 306
Directorss (See Directors)
Dividends to be paid as of Dec, 31, 1930 12/22 317
Earnings and expenses for 1930, estimated 12/22 2317

Locke, Locke, Stroud, and Randolph, payment of fee for legal
gservices in effort to obtain repayment of
wire transfer to Texas National Bank, Fort

Worth, Texas 9/22 138
Personnel classification plan: '
Changes creating new positions approved '7/22 39
Creation of two new positions approved 8/19 80
Changes submitted by Mr. Gilbart approved 11/7 233
Changes approved 12/6 274
Rates: (See Rates)
Self-insurance fund, limit fixed at $1,500,000 12/22 313
Reconsideration of limit and increased to $2,000, OOO » 12/31 349
Staff:
Case, J. H.?
Acceptance of position as executive of institution
resulting from merger of four New York City
banks 12/6 277
Redesignated FRAgent for 1931 . 12/11 287
Crisp, Theodore M., Assistant Counsel, granted leave of
ebsence without pay 12/18 306
Dillistin, William H., redesignated Assistant FRAgent 12/22 323
Downs, Herbert §., redesignated Assistant FRAgent 12/22 323
Employees granted extended sick leave during:
June 7/10 18
July 8/19 80
Angust 9/17 127
September 10/15 196
Octcber 11/17 246
November 12/9 281

Harl‘ison, G. Lo2
Present at Board meeting to discuss recent transaction
in sterling authorized by directors of FRBank
of New York 10/20 209
(See also Sterling)
Report to FRBoard and Executive Committee of Open Market
Policy Conference on failure of Bank of
United States and on recent visit abroad -  12/20 310
Statement of reasons for requesting authority for
purchases of securities 9/25 155
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FRBank of New York: (Continued)
Staff,
Physicians, adjustments in salaries because of change in
hours of attendance
Schultz, Harold S., salary as Assistant Counsel approved

35

Pages

12/29
12/18

Thomas, Woodlief, salary as member of research staff approved 9/17

Sterling, purchase up to %5,000,000 and funds to be on deposit

or to acquire sterling bills
(See also Sterling)
Stock: (See Stock)
of Philadelphia: EH e

Allowance to member of Federal Advisory Council to be $100 for
each meeting attended

Directors: (See Directors)

Dividends to be paid as of Dec. 31, 1930

Earnings and expenses for 1930, estimated

Personnel classification plan approved

Rates: (See Rates)

Staff,

Mstin, R, L., redesignated FRAgent for 1931

10/15

10/13
12/22

12/22
11/28

12/11

Berger, Thomas C., designated special assistant to examiners 10/13

Imployees granted extended sick leave during:
June <
July
Mgust
September
October
November

7/10

8/19

9/9
10/13
11/10
12/6

Examiners, designation of ten employees as special assistantis

to
Greely, Thomas L., possible violation of provisions of
Revised Statutes in connection with shortage
Hill, E. C., bond as Assistant FRAgent
Redesignated for 1931
Mshan, Charles A., Jr., possible violation of provisions of
Revised Statutes in connection with shortage
Norris, Geo. W.: - '
Opposed to recent purchase of Government securities by
FRBanks e
Statement on report of Open Market Policy Conference
Post, Arthur E., redesignated Assistant FRAgent
Rehfuss, J. ¥., redesignated Acting Assistant FRAgent
Reid, George, designated Assistant to Examiners
Shermer, Charles A., Jr., designated special Assistant to
examiners
TRBank of Richmonds ,
Building, low bid for addition made by J. A. Jones Construction
Co. and FRBank authorized to proceed with
construction
Directors: (See Directors)
Dividends to be paid as of Dec. 31, 1930
Barnings and expenses for 1930, estimated
Rates: (See Rates)

9/17

10/22
7/8
12/22

10/22
8/19
9/25
3/22

12/22
9/30

10/13

7/1

12/22
12/22

341
306
126

198

191

317
317
266

86
156
323
323
163

190

318
318
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FRBank of Richmonds .(Contimued)
Staffs
Employees granted extended sick leave during:
June
July
Aogust
September
October
November
Fry, J. G., bond as Assistant FRAgent
Redesignated for 1931
Hoxton, W. W., redesignated FRAgent for 1931
Shepherd, R. L., redesignated Acting Assistant FRAgent
Suit brought against G. S. Attmore, customer of failed First
National Bank of New Bern, N. C.
Employment of Newton D. Baker on System basis recormmended
Employment of Mr., Baker spproved and compensation subject
to approval of FRBoard
FRBank of St. Louis:
Circular to member banks on calculation of reserves on deposits
on Sundays and holidays
Letter to FRBank with advice contrary to circular
Directors: (See Directors)
Dividends to be paid as of Dec., 31, 1930
Earnings and expenses for 1930, estimated
Pergsonnel classification plan, changes approved

Rates: (See Rates)
Staff
Bailey, L. H., redesignated First Acting Assistant FRAgent
Buployees granted extended sick leave during:
June ;
July
gust
September
October
November
Maguire, Frank P., redesignated Second Acting Assistant
FRAgent
Stewart, C. M., redesignated Assistant FRAgent
Wood, John S., FRAgent:
Redesignated for 1931
Vacation beginning about mug. 11 approved
Stocks (See Stock)
FRBank of San Francisco:
Directors: (See Directors)
Dividends to be paid as of Dec. 31, 1930
Barnings and expenses for 1930, estimated
Examination report submitted
Personnel classification plan, changes approved
Staffs
Calkins, J. U.:

in recommending purchase of securities
Statement of attitude toward report of Open Market
Policy Conference
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7/22

12/22
12/22

12/11
7/29

12/22
12/22

7/22
10/23

Letter opposing procedure of Open Market Policy Conference

9/3

9/25

38

122
190

278
260

288
323

220
222

237

320
320
274
296

324
18
58

119

185

232

273

324
324

289
55

323
322

216

103

154
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FRBank of San Franciscos: (Continued)
Staff: (Continued)
Employees granted extended sick leave durings
June : 7/22 38
July , 8/19 80
Angust 9/22 137
September 10/13 190
October 11/13 244
November oe 1211 291
Newton, Isaac B., redesignated FRAgent for 1931 12/11 29
Sargent, S. G.: .
Redesignated Assistant FRAgent 12/22 324
Redesignated Chief Examiner for 1931 B 12/26 332
Sonne, H. A., redesignated Examiner for 1931 . 12/26 332
Wheeler, Oliver P., salary increased as Acting Assistant
TRAgent 7/1 3
Appointed Assistant FRAgent 9/22 137
Bond of 10;7 185
Redesignated for 193 12/22 324
]’RBanksx g
Assessment for expenses of FRBoard 12/29 346

Directors; (See Directors)
Dividends, semi-annual to be paid as of Dec. 31, 1930, approved 12/22 314
Interest at rate of one-~half of one per cent per month to be

paid to withdrawing member banks 12/26 335
Earningss
Distribution of, replies of FRAgents and Governors on
H.B, 10211 to change 8/5 62
Statement for 1930 S i 12/22 314
Bducational and welfare work, expenditures during:
June 8/5 60
July 8/19 80
Aogust : 9/18 133
September 11/13 244
October 11/25 260
November , 12/18 305
tions: (See Examinations) :
Franchige taxes to be paid for 1930 12/22 314

Rates: (See Rates) o
Self-insurance, amount of reserves now held by FRBanks and
limits suggested by Mr. Smead 12/22 313
TRR Stocks (See Stock)
Oardz

Budget for 1931 approved ., 12/29 345
laws, asmendment to prohibit resolutions on retirement of
members, referred to Mr. Miller 9/18 133
Alternate amendments to Section 4 of Article XV submitted 9/25 1850
Amendment adopted 10/13 188
Commmity Chest, District, letter from President on organization
for forthcoming campaign 11/7 238

Comptometer machine, purchase by Division of Bank Operations for
use by Committee on Branch, Group and Chain
Banlcing 11/25 261
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FRBoard: (Continued)
Division of Examination directed to make at least one
examination of each ¥RBank during 1931 12/22 327
Employees: (See Staff of FRBoard)
Exhibit to be made by Government at Chicago World's Fair of
1933, participation in 10/22 213
Reply to Assistant Secretary of State that IRBoard is
inclined to participate, to be referred to
Committee and estimate of space required 11/7 238
Letter to Assistant Secretary of State on probable nature
of exhibit 11/10 240
Expenses of, assessment on FRBanks for i, 12/29 346
Memberss
Cumningham, E. H.?
Death of, Mr. Hamlin to prepare appropriate resolutions 12/2 268
Resolution adopted and copy to be sent Mrs,

Cunningham and to FRBank of Richmond 12/11 285
Designated member of Executive Committee for three

months 10/3 182
Yininum buying rate at FEBank of Chicago, statement on

vote for reduction in 7/1 1

Invited to use conveniences of FRBank of Cleveland if any
attend convention of American Bankers
Association 9/18 134
James, George R.:
Executive Committee, appointed member for three months 7/8 14

Expiration of term as member . 10/3 182
Statement on violations of conditions of membersh:lp by
State member banks 8f/8 75

Miller, A. C.!
Authority and responsibility of FRBoard in conmection with
purchase and sale of bills of exchange and

acceptances abroad 10/15 198
Ixecutive Conmittee, expiration of term as member 7/8 14
Review of the Month, suggestion for procedure in handling
before releasing for publication 10/2 180
Platt, Edmnd, resignation effective Sept. 15 9/12 124
Resolution on resignation adopted, engrossed copy to be
transmitted 9/17 127
Young, Roy A., resignation accepted by President and letters
from President Hoover and Mr. Mellon on 8/30 100
Resolution of FRBoard on resignation, engrossed copy to
be transmitted 9/5 114
Quarters:
Lease for space in Otis Building, inquiry of General
Accounting Office as to wlw not executed on .
standard form 7/1 7
Staff: (See Staff of FRBoard)
FRBulletin:
Announcement of banks filing notice of intention to withdraw from
FRSystem, referred to Counsel and to
Conference of FRAgents and Governors 9/17 129
Conferences of FRAgents and Governors opposed to publication,
no change in present plan 9/30 165
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Pages
TRBulleting (Contimued) .
Clayton Act permits, ruling on effect of consolidations to be
publisghed in 7/1 5
Regulation A as revised and three recent amendments to law to be
published in 7/22 42

Regulation D, statement on amendment to section that reserves on

net deposit balances be calculated at opening

of business instead of close, to be published 10/2 178
Regulation F as amended to provide for voluntary surrender of

trust powers aspproved for publication 10/17 208
Regulation J as amended to be published in 7/22 32
Reserves, digest of State laws to be published gfs 72
Review of the Month, suggestion of Mr. Miller for handling

release of 10/2 180
Rulings on eligibility of notes of insurance companies for

rediscount and on deposits of member banks with

nonmember banks to be published in 10/23 224
Statistical data appearing in, permission to Willieam Austin to

use in article for "Railway Age" 12/11 290

mnotes:

Baltimore Branch, plan for custody of stock of unissued under

dual control approved 12/18 308
Charlotte Branch, plan for joint custody of stock of unissued

approved . 12/11 293

Plan not sufficiently flexible at present and appointment

of Acting Assistant FRAgent approved 12/15 295
Cincinnati Branch, supply of unissued to be maintained under

triple control arrangement 8/30 97

Memo of Counsel that agreement between FRAgent and FRBank
is in proper form 9/22 137

Custody of unissued at branches of FRBanks of Cleveland and

Atlanta, circular to FRBanks.on arrangements

for 11/28 265
Detroit Branch, advisability of maintaining stock of unissued at 11/25 254
Los Mngeles Branch, agreement covering custody of stock of

unissued at 12/22 326
Resolution of directors authorizing agreement and letter to
FRAgent approving plan 12/29 341

New Orleans Branch, plan for custody of unissued at also to
include gold coin and/or gold certificates  10/1 173
Plan approved wp to $10,000,000 for FRnotes and $2,000,000

for gold 10/15 197
Outline of procedure in effect at branches of FRBank of St.

Louis covering receipt of 12/15 300
Reserve stocks of unissued at branches of FRBank of Dallas,

provision for. establishment if deemed

advisable 12/6 276

Mg Action of Board reconsidered and plan of FRBank approved 12/9 280

Uciary powerss

Bages for recommendations of directors of FRBanks on applications

of national banks, letter from Governor

Harrison 7/10
Columbus Exchange Bank, Providence, R. I., application approved 8/5

SN
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Fiduciary powers: (Continued)
First and Merchants National Bank, Richmond, Va., plan of uniform
trusts proposed to be put in operation 7/15
Reply to Comptroller of Currency that plan does not
contravene provisions of FRAct or regulation

of FRBoard 7/25
First National Bank, Gulfport, Miss., to make confirmatory
application and receive new permit 12/9
First National Bank, McKinney, Texas, now in receivership,
disposition of trust business of 12/6
First National Bank, Thomson, Ga., application refused because
of ingufficient capital 9/9
First National Bank and Trust Co. of Bloomington, Ill., .
application for fiduciary powers 10/16
Application approved 10/22
Leke Norden National Bank, Lake Norden, S. D., application
approved 7/22
National Bank and Trust Co., Comnellsville, Pa., application
approved ' 8/30
National Capital Bank, Washington, D. C., action on gpplication
deferred 7/8
Permission to act as registrar of stocks and bonds granted 12/11
Regulation F amended to provide for voluntary surrender by
national banks 10/17
Voluntary surrender by national banks, S. 3627 signed by
President 7/1
Amendment to be published in FRBulletin 7/22
Foreign accounts, amount of short term funds held in New York for,
as of:
June 30 7/25
July 31 8/19
Sept. 30 10/17
Revised reports for Ang, 30 and Sept. 30 submitted 10/22
Oct. 31 11/17
Nov. 30 12/26

Foreign banking corporations:
American Banking and Industrial Corporation for the Near East,
organization papers and articles of
association, letters to FRAgent and to
Secretary of State approved 8/5
Letter to FRAgent at New York for more definite statement of
reasons for recommending disapproval of

application 10/22
Reply of FRAgent with reasons for unfavorable
recommendation 11/10

Atlantic COrporétion of Boston, has not functioned as foreign
banking corporation, Atlantic National Bank
mst give up stock holdings and agreement

with FRBoard will be cancelled 7/25
Change in situation being worked on by national bank - 8/5
National bank advised that turning stock over to trustees is
not effectually disposing of holdings 9/17
Chase Banlk:
Amendment to articles of association to increase board of
directors to eleven 10/22
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Foreign banking corporations: (Contimued)
Chase Bank: (Continued) :
Examination of foreign branches, National bank examiners
designated as agents of FRBoard for 9/6 116
Not to examine:. this year but one to be made in 1931 at same
time Paris Branch is being examined 12/2 269
Equitable Eastern Banking Corporation, National bank examiners
designated as agents of FRBoard for examination
of foreign branches : 9/5 116
Examination of foreign branches, three national bank examiners
designated as agents of FRBoard for 9/6 116

Federal International Banking Corporation: :
Amendments to Sec. 25(a) of FRAct sugsested by organizers of 12/15 300
Organization certificate, etc., replies awaited to letters

to FRAgente at New York end Richmond before
approval of 2/85 10
Replies of FRAgents at Richmond and New York received,
articles of association and organization
certificate approved and permit to complete :
organization 7/15 24
First Pederal Foreign Banking Corporation, New York, report of
examination and letter from President that
recommendation of Examiner will be carried
out 12/2 269
International Banking Corporation, National bank examiners
designated as agents of FRBeard for
examination of foreign branches 9/6 116
Organization of State corporation by Second National Bank of
Boston, capitalization discussed by Mr. Hamlin 7/8 10
Application of national bank to purchase $100,000 in stock
of corporation disapproved 7/10 22
Plan to organize corporation with capital of $500,000 :
presented by attorney, application to be
approved /22 =31
Executive Officer authorized to approve application for
organization and also purchase of stock by
Tores national bank . 7/25 53
Tor € branches: (See Branch banks, foreign)
®ign loans, resolution introduced by Senator Glass on State
Department passing upon and interference with
FRSystem : 7/1 6

Bill removed from table and referred to Committee 12/26 334

nEh ]

Genera) Accounting Office, inquiry why lease for space in Otis
Building was not executed on standard form 7/1 7

lass, Senator carter: :
Bill introduced to amend National Bank Act and FRAct : s 6
Report of Conference of FRAgents on memo of Assistant Counsel
on bill . 9/30 170
Resolution on State Department passing on foreign loans and
interference with FRSystem : 7/1 6
Bill removed from table and referred to Committee on Banking
and Currency of Senate & ik 12/26 334
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Gold coin and./or gold certificates held as collateral against FRnotes
at New Orleans Branch, plan for custody of 10/1 173
Plan approved up to $2,000,000 10/15 197
Governors Conference: (See Conferences, Governors)
Grain Stabilization Corporation, eligibility for rediscount of
acceptances drawn on number of different

accepting banks 9/3 106
Letter to Chairman of Federal Farm Board that such acceptances
are eligible and stating conditions 9/3 116
HE:

Hearings, FRBoard:
First State Bank of Abernathy, Texas, on forfeiture of

membership 11/17 249
To appear before FRAgent at Dallas on Dec. 10 12/2 268
Report of hearing before FRAgent and desire of bank to
continue membership 12/18 304
Holidayss
Dec. 24, FRBoard to maintain skeleton organization and employees
who can be spared to be excused 12/22 324

Hoover, Herbert, letter from Mr., Young tendering resignation as
Governor of FRBoard and reply of President  6/30 100
Bumphrey Robinson and Company: (See Examiners)

ngw
Insurance;

Notes of companies the proceeds of which are used to carry
accounts covering premiums due are ineligible

for rediscount at FRBanks 8/30 96

Ruling to be published in FRBulletin 10/29 224
Self, proper limit on reserves now carried or to be established

by FRBanks 9/25 149
Amount of reserves now held by FRBanks and limits suggested

by Mr. Smead 12/22 312
Reconsideration of 1imit fixed for FRBank of New York and

increased to $2,000,000 12/31 349

Interlocking directorates:
Applications approved:

Adams, Nathan 12/9 283
Allen, Charles L. 8/19 90
Allen, Harding 8/19 90
Andrews, Avery D. 8/19 88
Ashmead, Warren B. 10/3 184
hvent, George J. 11/25 263
Baden, James H, 12/29 347
Ball, Bdward 12/6 279
Bennett, Walter H. 9/17 131
Betz, Chas. F. 12/26 337
Brenton, Clyde E. 8/5 66
Brenton, W. H. 8/5 66
Brouse, C. E. 10/2 181
Brulatour, J. E. 9/17 131
Bryant, C. B. 8/19 88
Bullock, Chandler 8/19 90
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Interlocking directorates: (Contimied)
Applications approved: (Contimued) AL g o

Burdick, Howard ; 10/30 229
Byrne, John B. ; : 7/1 8
Caldwell, James E. e 9/17 131
Caldwell, Meredith S 9/17 131
Carpenter, Robert R. . 12/15 302
Childs, Richard T. 10/17 208
Cleveland, Richard C. : 8/19 90
Covington, Harry S. ; 7/]10 23
Cray, James R. : 10/13 195
Crocker, Douglas : 8/19 90
Crompton, George Rt 8/19 91
Dammann, Milton sHl e 9/4 112
Davis, A. Otis . 12/2 27
Davigon, Emmett C. : 12/29 347
Dean, William J. : : 8/6 65
Debevoise, Thomas M. : 8/19 87
Dick, Albert B., Jr. : 8/19 88
Dickerman, William C. : 9/3 109
Dorchester, C. B. g 8/19 88
Douglas, J. F. U g o 8/19 88
Drukker, Louis 4T 10/17 208
Duval, W. H. Ay 9/12 124
Ellis, Theodore T. 8/19 91
Edwards, F. Z. ; 8/19 88
Ehrhart, V. He . 12/2 20
Everitt, John W. . 9/30 170
Pagan, James J. : 8/5 65
Farrell, Frank 4. : 10/17 208
Farrell, J. Fetcher : 9/18 135
Ford, Shirley S. . LxYRl6 279
Forsberg, G. W. : 217 S 260
Gage, Homer g8/19 90
Gage, T. Hovey . : 182 272
Gardner, E. T. 7/8 17
Gaskill, George A. s 18/2 2N
@Gifford, Albert J. : : cBf19 9
Gilbert, W. S. . : 9/3 109
Goodman, William H. : 11/25 262
Hacle, Harold V. : 10/2 180
Hall, John L. ; : 9/17 131
Hennaford, Jule M. : » 8/5 66
Hardy, Toney A. : 9/22 139
Harris, J. A., Jr. : 8/5 66
Hart, Williem P. 8/19 89
Hendrick, John Thilman ! 11/17 250
Heywood, Albert S. v 8/19 90
Higgins, Aldus C. : 8/19 92
Higley, Chas. W. : Ri8 - 17
Hillman, J. H., Jr. ' 9/4 112
Hubbard, Walter J., Jr. : 7/22 44
Hughey, W. E. : . 10/17 208
Jeppson, George N. ; : 8/19 92
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Interlocking directorates: (Continued)
Applications approved: (Continued)

Johnson, F. P. 12/15 302
Johnson, George B. 10/24 221
Johnson, Holcombe G. : 12/29 347
Johnson, J. Iovell : 8/19 92
Johnston, D. W. . 7/15 20
Kimbell, Kay e 8/19 88
Kimbell, Raymond G. . 12/2 270
Kupferer, Oscar L. : 12/26 336
Lamb, Charies J. 10/13 195
Lee, P. Blair : 11/10 242
Levering, J. Walter . 7/25 53
Liddle, C. A. 9/30 171
Lindsay, 4. V. _ 9/3 110
Loeffler, Frank R. RN B 1 fr g o<
Lowe, Arthur H. 8/19 89
Macomber, John R. : 9/3 110
Masters, Chester D. : 7/256 54
Matchett, J. F. AT 93125
Maxwell, Lloyd R. ; 9/17 131
McClung, H. J. Eahas 9/3 109
McKay, N. A. T 12/18 309
Mciillen, D. W. , 12/18 309
Meier, J. L. - 10/3 184 .
Meyer, John P. : . 12[/26 336
Montgomery, W. C. R 7/25 54
Morgan, Paul B. i 12/2 272
Morley, Wallace T. 8/19 92
NMugent, Robert deB. 11/10 242
Olecott, Marvin : : 10/30 229
Ottis, Frank J. : 8/5 66
Page, Albert N, ) . d2fa - 20
Parks, Robert S. vy 8/19 92
Patterson, George Stuart 10/13 195
Payson, Harold C. : 12/15 302
Pearlstone, Hyman e 11/25 262
Potter, Edward, Jr. ; : 9/17 131
Rand, Waldron H., Jr. . 10/24 221
Rehme, Joseph L. e 8/6 65
Reidy, Maurice F. : 8/19 92
Robertson, Albert J. : 8/5 66
Robinson, Harry H. : 7/29 &7
Sawyer, William H. / 12/2 272
Scharbauer, John 10/22 215
Sehlick, Frank iy 8/6 66
Schmidt, George F. ‘ 10/17 208
Schneider, Frederick C. 11/25 262
Schwalbe, F. C. ‘ : 7/156 30
Schwalbe, Frank C. : 11/25 262
Scribner, Gilbert H. s 12/2 2n
Seip, Emil G. SR 7/25 54
Simmonds, Alvan T. : : 8/19 91
Slocum, Wellington R. : 10/29 226
Smith, Lloyd W. : 9/9 120
Smith, Sherrill 10/7 186
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Interlocking directorates: (Continued)
fpplications approved: (Continued)

Smith, Sherrill 12/22 328
Soliday, Joseph H. 10/29 226
Sommers, Benjamin 8/5 66
Stewart, John R. 12/18 309
Stoddard, Harry G. 12/2 273
Stuart, E. H. 8/19 87
Stuart, R. Douglas 8/30 102
Stupp, Erwin P. 12/26 337
Swift, Willard E. 8/19 91
Taylor, Forrest W. 12/2 2n
Thompson, Thomas H. 11/25 262
Tinsley, John F. 8/19 91
Tufts, Walter £ : .. 8/19 89
Vaughan, Ernest H. 8/19 89
Veghte, Charles B. 7/1 8
Verdon, Frederick A. 7/29 57
Vose, R, A. 10/22 215
Walgreen, Charles R. ] 7/1 7
Wallace, Frederick 8/19 89
Werner, Rawleigh 7/1 7
Weathers, Benjamin §. 9/4 113
White, Jomn E, 8/19 89
Whitney, Warren A. 122 21
Whittall, Matthew P. 12/2. 2n
Wilbanks, B. B. 8/19 88
Wilkins, C. L. 7/25 &3
Willard, F. H. 8/19 89
Woodward, Samuel B. 12/2. .. g1
Wright, Burton H. . 8/19 89

Uiscellaneous:

Brown, James B., service as director of National Bank of

Kentucky and six other banks, permit can cover

not more than three : 11/13 243
Consolidation of First National Bank, Philadelphia, and

Eighth National Bank, no action to be taken to

revoke permits granted to directors of bank 10/13 192
Ferguson, Frank C., advised to sever connection with one bank . .

and file epplication to serve other three 11/10 24

Letter from Mr. Ferguson that consolidation of two of
banks is being planned, to be again advised

that he can serve but three banks 12/31 352
Hillman, J. H., Jr., cammot lawfully continue to serve four s
banks in Pittsburgh 7/1 5
Kasten, Walter, letter to FRAgent for information on service
on certain Milwaukee banks B, E 1Y
Letter to FRAgent on legality of service )22, -4)

Lord, Robert 0., letter to Mr. B. K. Patterson that FRBoard
cannot permit to serve more than. three banks 8/30 96
Marchant, T. M., permit not necessary to cover present

connections 9/22 138
Peace, B. H., permit not necessary to cover present
connections 9/22 138
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Interlocking directorates: (Continued)
Miscellaneous: (Continued)
Permits previously granted to directors of Central National
Bank of Philadelphia and Penn National Bank,

now consolidated, not to be revoked 8/19 84
Ruling on effect of consolidations on permits, to be
published in FRBulletin 7/1 5

Senate resolution to investigate enforcement of anti-trust
laws including provisions of Clayton Act 12/11 294
Worchester County National Bank, Worcester, lass., and other
institutions, action on anplications

involving 12/2 268
ngn '
Jones, J. A., Construction Co., of Charlotte, N. C., low bidder on
addition to FRBank of Richmond 7/1 3
HEH i

Knabenshue, Paul, letter to Secretary of State on qualifications to
organize and become president of a foreign

benking corporation 8/6 63
ﬂLll
Lacy, William, telegram on poor response to Community Chest drive by
employees of Los Angeles Branch . . 11/3 230
Lease for space in Otis Building, inquiry of General Accounting :
Office why not executed on stendard form 7/1 7
Legislations
Congressional service of Corporation Trust Co., subscription
approved 11/25 261
Earnings of FRBanks, replies of FRAgents and Governors on H.R.
10211 to change distribution of 8f6 62

FRAct, amendments to Sec. 25(a).suggested by organizers of
Federal International Banking Corporation  12/15 300
(See also FRAct)
Recommended to 71lst Congress, status of ?7/15 30
S.R. 305, resolution introduced by Senator Glass on State .
Department passing on foreign loans and

interference with FRSystem . 7/1 6
Bill removed from table and referred to Committee on Banking
and Currency of Senate 12/26 334

S.R. 358, to investigate enforcement of anti-trust laws including

interlocking bank directorates under Clayton

Act 12/11 294
S.R. 359 directing FRBoard to advise steps taken or to be taken

to meet depression and consequent unemployment

and low prices . . - 12/11 294
S. 485 amending Sec. 9 of FRAct making it discretionary to assess

costs of examining State member banks, approved

by President 7/1 6

To be published in FRBulletin for August il e G i aa A
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Legislation; (Continued) . =
S. 486, authorizing national banks receiving deposits of public
funds from States to pledge securities to secure
such deposits 7/1 6
S. 3627, authorizing voluntary surrender of trust powers by
national banks, signed by President 7/1 6
Amendment to be published in FRBulletin 7/22 42
S. 4096 to amend Sec. 4 of FRAct to clarify meening of phrase
"electors voting", approved by President 7/1 6
Amendment to be published in FRBulletin 7/22 42
S. 4723, 1111 introduced by Senator Glass to emend National Bank
Act and FRAct 7/1 6
Report of FRAgents Conference on memo of Assistant Counsel of
FRBoard on 9/30 170
S. 5109, to liquidate and refinance agricultural indebtedness and
Tvestock 1 encourage agriculture, etc. 12/15 300
Ynvins oan company, loan to: (See Loans) ,
American Cooperative Cotton Association by Federal Intermediate
Credit Banks, request that FRBank act as
custodian of warehouse receipts pledged to
secure 12/6 278
Advice from Governor Black that FRBank of Atlanta will act
as custodian 12/9 280

Brokers, classification of security loans shown in consoclidated

call reports published by FRBoard, changes in 8/5 60
Foreign, in this country, resolution introduced by Senator Glass

on practice of State Department in passing

upon 7/1 6
Bill removed from table and referred to Committee on Banking
and Currency of Senate 12/26 334

Louisville Trust Co. to Humphrey Robinson and Co., report of
examination showing violation of criminal

statutes 10/2 183
Not to be reported to Attorney General and FRBank to make
independent exsmination 10/22 214

Notes made by Federal Intermediate Credit Bank to livestock loan
company or agricultural credit corporation,

eligibility for rediscount at FRBanks 7/16 29
Proposed letter to Governor of FRBank of San Francisco
referred to Mr. Cunningham 9/3 108

L%k(see also Rediscounts)
¢, Locke, Stroud, and Randolph, payment of fee by FRBank of New
York for services to obtain repayment of sum

Log paid to Texas National Bank of Fort Worth 9/22 138
Angeleg Community Chest, telegram from Mr. William Lacy on poor
response by employees of FRBranch Bank 11/3 230

Luther, Dr,, President of Reichsbank, expected in Washington,
postponement of meeting of Federal Advisory
Council amthorized 10/16 200
Visit cancelled 10/22 214
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McAdams, Thomas B., letter on calculation of reserves at beginning of
day instead of close, referred to Mr. Smead for
independent consideration by Committee 9/4
Plan approved after report from Conférences of Governors and

FRAgents 9/30.

McKay, Withers, and Ramsey, payment of attorneys fees in connection
with liquidation of Citizens Bank and Trust

Cos of Tampa 10/29.

McKellar, Senator, resolution introduced to investigate enforcement
of anti-trust laws including provisions of

Clayton Act 12/11.

Member bankss
Los Angeles and San Francisco, reserve survey soon to be

completed 12/2

(See also National banks; State member banks)
Membership in FRSystem:
Application for, letter to FRAgent at Cleveland on circumstances
to be considered in passing upon 12/11
Condition regarding purchase of bank stocks by State member
ingtitutions, replies of FRBanks to circular
on revision of 9/3
Action of Conferences of Govermors and FRAgents on revigion
of condition, no change pending report of
Cormittee on Branch, Chain and Group Banking 9/30
Amendment discussed but Regulation H to be reprinted in
pamphlet form as it now stands 10/2
Contimuance of, letter to FRAgent at Dallas on when
recommendations should be submitted to
officers or directors of bank 12/15
Dallas Bank and Trust Co., Dallas, Texas, application approved
and also to purchase assets of Dallas

National Bank 12/29
First State Bank of Newcastle, Wyoming, application approved
with special condition 10/16

National banks: (See National banks)
Peoples Banking amnd Trust Co., Elizabeth, N. J., application
approved and also purchase of stock in FRBank
of New York 8/8
State mem‘ber banks: (See State member banks)
Mortgages:
Vecela Building and Loan Association, Cleveland, Ohio, no
objection to purchase by Guardian Trust Co. 9/17
Murray, Aldrich, and Webb, attorneys for Chase Bank, letter on
amendment to articles of association 10/22

e

National Association of Finance Companies,-réconmendation of Federal:
Advisory Council that notes not be eligible

' for rediscount 11/18
National Bank Act, bill introduced by Senator Glass to amend
provisions of 7/1
Report of Conference of FRAgents on memo of Assistant Counsel
of FRBoard on 9/30
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National banksy
American National Bank, Paris, Texas, report of continued
reserve deficiency 11/7
Athens National Bank, Athens, Texas, report of continued reserve
deficiency, referred to Comptroller of the

Currency 11/7
Reply of Comptroller of the Currency with copy of letter to
Chief National Bank Examiner 11/25

Atlantic National Bank, Boston, Mass., must give up stock
holdings in Atlantic Corporation unless it

functions as foreign banking corporation 7/25
Change in situation being worked on by national bank 8/5
Advised that turning stock over to trustee is not effectually

disposing of holdings : 9/17

Bank of America National Trust and Savings Association, San
Francisco, establishment of branch:'at No. 12
Nicholas Lane, London, E. C. 4, Englend, to
be treated as new application 12/31
Bank of Italy National Trust and Savings Association,
classification of deposits of, FRAgent to

submit analysis 7/22
Letter to FRAgent presented and to be discussed with

Comptroller of the Currency 8/6
Letter referred to Mr. Awalt and then transmitted to FRAgent

at San Francisco 8/6
Letter from FRAgent that reply will be made when examination

now being made is completed 9/9
Survey of reserve requirements delayed by merger with Bank

of America 12/2

Bondg, circulation, advice of no applications for sale:

During second quarter 7/10
During third quarter 10/7

Brosdway National Bank, Nashville, Tenn., application to
rediscount paper for nonmember bank for sixty
days approved 11/17
Broadway National Bank and Trust Co., New York City, proposed
liquidation and to merge into Plaza Trust Co. 9/17
Brotherhood of Railway Clerks National Bank, Cincinnati, Ohio,
assets to be purchased and liabilities
assumed by Central Trust Co. 7/15
Capital stock: (See Stock)
Chester National Bank, Chester, Pa., purchase by Cembridge Trust /
Co. 10/16
Citizens National Bank, Jenkintown, Pa., condition of, view of
Chief Examiner that bank can work out of
difficulties .. : 9/12
City National Bank, Morristown, Tenn., reduction in capital

stock approved 9/9
Condition reports:
Cell as of June 30 - . : 7/[8
Call as of Sept. 24 9/30
Dallas National Bank, Dallas, Texas, assets to be purchased and
liabilities assumed by Dallas Bank and Trust
Co. 12/29
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National banks: (Continued)
Deposits of public funds from States, authorized to pledge

securities to secure 7/1 6
Drovers and llechanics National Bank, Baltimore, Md., to merge
into Maryland Trust Co. 7/25 50

Eighth National Bank, Philadelphia, Pa., no action to revoke
i permits to directors because of
! consolidation 10/13 192
Exchange National Bank, Ardmore, Okla., request that remittances
on drafts from nonmember banks in St. ILouis
District be credited to its account at FRBank

of Kansas City 7/22 42
Letter from Assistant Cashier of FRBank with letter from
national banlk on handling of drafts 8/6 61
Farmers National Bank, Forney, Texas, reduction in capital stock
approved 12/31 351

Fiduciary powerss
Bases for recommendations of directors of FRRanks on
applications for, letter from Governor

! ~ Harrison on o T a1
| Voluntary surrender of, S. 3627 signed by President 7/1 6
| Amendment to be published in FRBulletin 7[22 42

(see also Fiduciary powers)
First and Merchants National Bank, Richmond, Va., plan of uniform
trusts proposed to be put .in operation 7/16 25
Reply to Comptroller of the Currency that plan does not
contravene provision of FRAct or regulation

of ¥RBoard 7/25 48
First National Bank, Bennington, Okla., report of continued
reserve deficiency 11/7 236

First National Bank of Boston:
Foreign branches:
Argentine Republic, Avellaneda and Rosario de Santa Fe,

! application approved 10/17 204
Buenos Aires and Havena, to make anplication for sub-

branches of branches in 9/9 120
Permission to establish branches in Buenos Aires

and in Cuba 10/13 192

Designation as sub-branches or sub-offices for
administrative purposes, no objection to 10/17 205
First National Bank, Butte, Nebr,, reduction in capital

approved 8/19 83
First National Bank, Carrollton, Ga., assets taken over and

liabilities assumed by Peoples. Bank 12/22 326
First National Bank, Coats, Kansas, report of contimued

deficiency in reserves 10/3 183
First National Bank of Comanche, Okla., reduction in capital

stock aoproved 11/17 248
First National Bank, Corinth, Miss., report of continued

reserve deficiency, action deferred 12/11 201
First National Bank, Del Rio, Texas, continued reserve

deficiency reported 11/7 236

First National Bank, Derby, Iowa, payment of sueclal attorneys
fees by FRBank of Chicago for collection of
indebtedness of 8/6 ¢ 116
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National banks: (Continued) :
First National Bank of Evergreen, Ala., to consolidate with
Peoples Bank of Evergreen 7/1 5
First NWational Bank, Fountain, Colo., report of continued
deficiency in reserves 7/8 18
First National Bank of Garrison, N. D., report of continued
deficiency in reserves, effort to sell or
reorganize banlk 9/18 133
Letter from FRAgent that another examination will soon be
made, no action to be taken at this time 10/13 191
Reorganized and now carrying ample reserve 11/28 265
First National Bank, Gary, S. Dak., report of continued
deficiency in reserves 11/28 265
Advice that reserves are now adequate : 12/22 327
First National Bank, Gulfport, Miss., to make confirmatory
application for fiduciary powers and receive
new permit . . . 12/9 =282
First National Bank in Harper, Kansas, reduction in capital
stock approved 12/6 274
First National Bank, Hemphill, Texas, Treport of continued
reserve deficiency 12/6 275
First National Bank, Jayton, Texas, report of continued reserve
deficiency 12/6 275
First National Bank, Kalispell, Mont., reduction in capital
aporoved 10/30 227
First National Bank, Kerkhoven, Minn., report of contimued
; reserve deficiency 11/28 264
Renort of FRAgent on continued deficiency and recommending
that no action be taken for one month 12/22 327
First National Bank, Leurel, Miss., permission to accept to ‘
100 per cent of capital and surplus 7/8 16

First National Bank, Marion, Ind., assets of Grant Trust and
Savings Co. purchased and liabilities assumed 11/25 260
First National Bank, licKinney, Texas, now in receivership,

disposition of trust business of 12/6 276

First National Banlk, Motley, Minn., report of continmued
deficiency in reserves 11/28 265
Advice that reserves are now adequate 12/22 327

First National Bank, Mt. Sterling, Ill., appointment of receiver

recommended in order to cancel FRBank stock 12/11 293
First National Bank of New Bern, N. C., case of Attmore, a

customer, v. FRBank of Richmond: (See Court

cases) :
First National Bank, Parlier, Calif., reduction in capital

approved 12/18 308
First National Bank, Philadelphia, Pa., no action to revoke

permits to directors because of consolidation 10/13 192
First National Bank, Spanish Fork, Utah, to consolidate

Commercial Bank 7/15 26
Pirst National Bank, Thomson, Ga., application for fiduciary

powers refused because of insufficient capital 9/9 118
First National Bank of Ullin, Ill., report of continued deficiency

in reserves, action deferred 7/15 28
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National banks: (Continued)
First National Bank, Woodstock, Minn., report of continued
deficiency in reserves 12/22 327
First National Bank and Trust Co. of Bloomington, Ill.,
reorganization of First National Bank,

application for fiduciary powers 10/16 201
Application approved 10/22 242
Havelock National Bank of Lincoln, Ne'br., application to
continue to maintain reserves as before
included in reserve city approved 11/25 257
Indebtedness to FRBank of three in Dallas District, letter on
liquidation of 7/15 28
Lake Norden National Bank, Lake Norden, S. Dak., application
for fiduciary powers approved 7/22 36
Lincoln National Banlk, Lincoln, Ill., letter that FRBanks
purchase anticipation warrants issued by
taxing bodies 12/15 299
Lincoln National Bank of Newark, N. J., to merge Colonial Trust
Co. and operate as branch 9/30 163
List of four in Cleveland District that have discontinued
banking operations, expected to be placed in
| liquidation shortly 7/8 15
3 Madison National Bank, Tallulgh, La., report of continued
reserve deficiency 12/6 274

Mercantile-Commerce National Bank in St. Louis, Mo.:
Application for reduction in reserve requirements, to be in
new location at least one year 11/7 235
Holding of stock by Mercantile-Commerce Bank and Trust Co. 8/8 74
Montgomery County National Bank, Cherryvale, Kansas, continued
deficiency in reserves reported 8/6 60
Mt. Airy National Bank and Trust Co., Philadelphia, Pa.,
application for reduction in reserve

requirements o : 11/25 25%
Mpplication approved 12/22 312
National Bank and Trust Co., Connellsville Pa., application
for fiduciary powers approved 8/30 94
National Capital Bank, Washington, D. C., application to exercise
fiduciary powers, action deferred 7/8 11

Permission to act as registrar of stocks and bonds granted 12/11 285
National City Bank of New Yorks . ; .
Foreign branches:
Argentine Republic, Buenos Aires:
Plaza Once, application to establish approved 7/10 21
Retiro District, application to establish approved 8/8 73
Mayaguez, Porto Rico, to make application for
establishment of up-town office in connection
with branch in 7/10 19
Application for second branch in Mayaguez approved 8/8 73
National Safety Bank and Trust Co., New York, N. Y., reduction

in capital approved 11/28 266
New First National Bank, Howard, S, Dak., cancellation of FRBank

stock becemse of voluntary liquidation 12/18 305
Nichols National Bank, Kenedy, Texas, reduction in capital stock

approved 12/26 333
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National banks; (Continued) :
Peoples National Bank, Elizabeth, N. J., cancellation of FRBank
stock upon liquidation 8f/s 76
Philadelphia National Bank, Philadelphia, Pa., acquisition of
stock by Integrity Trust Co. approved 9/25 149
Public National Bank and Trust Co., New York City, proposed
merger with three other banks ey R
Red River National Bank and Trust Co., Grand Forks, N. Dak.,
reduction in capital .stock approved 9/3 106
Second National Bank of Boston, Mass., investment in stock of
State corporation to.be organized to engage in
international and foreign banking 7/8:230
‘pplication to purchase $100,000 of stock of corporation
disapproved 7/i0 22
Plan to organize corporation with $500,000 capital,
application to be approved 7/28 - 3
Executive Officer authorized to approve application of State
corporation and also purchase of stock by
national bank , 7/25 53
Sicux National Bank, Sioux City, Iowa, report of continued
reserve deficiency 8/30 99
Stock in FRBanks, applications of newly organized for, new
procedure for handling in Secretary's office 8/19 86
Standard National Bank, Chicago, Ill., reduction in reserve
requirements approved 10/15 196
Texas National Bank, Fort Worth, Texas, payment of fee for
services by FRBank of New York to Locke,
Locke, Stroud, and Randolph for services to
obtain repayment of $50,000 from 9/22 138
lest Toledo National Bank, Toledo, Ohio, reduction in reserve
requirements avproved 12/11 286
Union Planters National Bank and Trust Co., Memphis, Tenn.,
Yo application to accept to 100 per cent approved 7/22 39
ashington Park National Bank, Chicago, Ill., application for
reduction in capital to be approved when
subsequent increases in capital and surplus are
in
Tommenber bazs: paid 10/7 186
Bank of Commerce of Wasco, Ore., consolidation with Bank of
Wasco 12/18 305
Builders and Merchants State Bank, Chicago, Ill., consolidation
of Capitel State Savings Bank with 12/9 283
Conmerce Union Bank of Nashville, Tenn., application of Broadway
National Bank to rediscount paper acquired
. from, approved 11/17 248
Continental Trust Co., Baltimore, Md., to merge into Maryland
Trust Co. 7/25 &0
Cosmopoliten Bank and Trust Co. of Cincinnati, Ohio, now closed,
assets to be purchased by Fifth~Third Union
® Trust Co. gfe ™M
®Oples Banking and Trust Co. of Elizabeth, N. J., proposed
8 merger with Downtowm Trust Co. 9/18 135
"est End Bank, Richmond, Va., absorbed by American Bank and
Trust Co. and to be operated as branch 12/11 292
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Open market operationss
Conditions during week in government securities and bill markets:

Report for week ending June 27 7/1 2
Report for week ending July 3 : 7/8 17
Report for week ending July 11 7/15 28
! Report for week ending July 17 7/22 42
{ Report for week ending July 24 7/25 48
‘ Report for week ending July 31 8/5 65
Report for week ending dng. 7 g8/s 172
Report for week ending Mg, 14 8/19 83
Report for week ending Ang, 21 8/30 98
Report for week ending Ang. 28 9/3 108
Foreign exchange, special operations considered part of open
market program 10/22 211

(See also Sterling)
; Recommendation of Federal Advisory Council that present flow of
] credit be unhampered by 11/18 252
: Open Market Policy Conferences
Executive Committee, meeting to be held in Washington on
Dec. 20 12/18 309
Meeting with Executive Committee of FRBoard, report of
Governor Harrison on failure of Bank of
United States and on recent visit abroad 12/20 310
Meeting to be held at time of Fall Conference of Governors

beginning Oct. 6 9/3 104
Meeting of, FRAgents to be included in 9/24 146
Meeting with FRBoard and with FRAgents present, nlan to buy or
sell not more than $100,000,000 of Government
securities 9/25 152
Changes in verblage of report to be made, action of FRBoard
deferred 9/30 162
Reviged report and recommendation presented, and minutes of
f meeting with FRBoard approved 10/1 173
Letter to Chairman of Conference that purchases or sales of
securities to protect existing level of
rates will be approved 10/2 176
Minutes of meeting held June 23, revised copy submitted 7/15 28
Purchase of additional Government securities, letter from
Governor Harrison to .Governors of other
FRBanks 7/8 9
Purchase of $25,000,000 of Government securities for System
account authorized 8/6 68
Purchase approved by Mr. Cunningham 8/8 70

Report that Governor Norris was not in favor of purchase 8/19 86
Purchase of additional amounts of Government securities,
authority to Governor to approve if
recommended after conferring with absent
members of Board by telephone 8/8 77
Purchase of Government securities up to $50,000,000 if necessary
to supplement bill purchases in offsetting
seasonal demands for credit, gold exports,
etc., approved 9/3 103
Procedure of Conference opposed by Governor Calkins 9/3 103
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Pages
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Power of attorney to Messrs. H. C. Ffazer and A. H. Alston as Managers
of Havana Agency, memo of Counsel on revised
form 8fa0 97

Presg statementsy
Availability of FReredit to assist in orderly marketing of crops,
Messrs. Talley and Black eppointed committee
to prepare 9/23 142
Statement presented by Messrs. Black and Talley, to be
revised by FRBoard and resubmitted to

Conferences of Governors and FRAgents 9/24 143
Revision submitted by Dr. Miller, and tc be referred to

Conferences 9/24 145
Form in which adopted, including suggestions of Conferences

of Governors and FRAgents 9/24 146
Wider distribution of statement by FRBanks to member banks to

be discussed with Governors 9/25 18

Stevens, Tugene 1., on appointment as Class C Director and FRAgent
at FRBank of Chicago and on retirement of Mr,

Pro W. A. Heath 10/29 =225
Pst, Fred M., designated as Second Alternate Vault Clerk in place
Publy of John T, Simmons 10/16 200
cationss
4rticle on "Some Aspects of Economics" by Andreas Ueland, no
objection to publication : 12/31 352

FRBulletin: (See FRBulletin)
United States Daily, Governors of FRBanks requested to furnish
review of 1930 banking and business conditions

and outlook for 1931, opposed by FRBoard 12/15 297
nRH
Rallvay gge, permigsion to William Austin to use data from FRBulletin
Rate for article in 12/11 290
3
FRBank of Atlantas
Rediscount, reduction to 3} per cent approved 7/16 25
Repurchase agreements, reduction to 3} per cent approved 7/16 25
Schedule of discount and purchase: 7/16 25
, . g/s 70
8/30 93
9/30 162
10/13 189
11/17 246
12/15 296
12/27 339

TRBank of Bostoni
Rediscount, reduction to 3 per cent approved and letter

giving reasons for change 7/8 12

Approved at 2% per cent 12/31 349
Schedule of discount and purchase: /i 2
7/22 36

7/22 37

8/5 58
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Rates: (Continued)
FRBank of Boston: (Continued)
Schedule of discount and purchase: (Continued)

FRBank of Chicagos
Minimm buying, reduction to 1% per cent approved
Schedule of discount and purchases

FRBank of Clevelands
Rediscount, reduction to 3 per cent approved
Schedule of discount and purchase

FRBank of Dallass '
Rediscount, reduction to 3} per cent approved
Schedule of discount and purchases

FRBank of Kansas City:
Rediscount, reduction to 3} per cent approved
Schedule of discount and purchase:
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Rates: (Continued)
TRBank of Kansas City: (Continued)
Schedule of discount and purchase: (Continued)

FRBank of Minneapoliss
Rediscount, reduction to 3% per cent approved
Schedule of discount and purchase:

FRBank of New York:
Mininum buying on bankers acceptances of 1} per cent
authorized
Letter confirming action
Rediscount, reduction to two per cent approved
Letter confirming action
Schedule of discount and purchase:

TRBank of Philadelphia:
Rediscount, reduction to 3} per cent and letter giving
reasons for change
Schedule of discount and purchase:

Dwitized for FRASER
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12/6
12/22
12/29

9/12

7/22

9/9
10/13
11/13
12/9
12/26

12/23
12/27
12/23
12/27
7/1
7/1

7/15
7/22
7/22
7/25
8/5

8/19
8/30
9/5
9/12
9/22
9/30
10/7
10/13
10/17
10/24
11/7
11/17
11/25
11/28
12/6
12/15
12/22
12/26
12/31

/20
8/8
11/7

273
325

122
13
36

120

189

281
331

338
330
338

13
25
36
37
45
58
70
79
93
114
122
136
162
185
189

220
232

273
296
325
331
351

12
37
70
232



Rates: (Continued)
¥RBank of Philadelphia: (Continued)
Schedule of discount and purchase: (Continued) 11/25

FRBank of Richmond:
Rediscount, reduction to 3} per ceat approved 7/22
Schedule of discount and purchase 7/1

FRBank of St. Louiss
Rediscount, reduction to 3} per cent approved 8/8
Schedule of discount and purchase: 7/1

FRBank of San Francisco:
Rediscount, reduction to 3} per cent approved 8/8
Schedule of discount and purchase: 7/8

Rediscounts

Mthority to executive officer to approve reduction to 3
per cent voted by any FRBank and to approve
reduction to } per cent below rate now in
effect 8/8

Authority to Executive Officer of Board to approve reduction
not to exceed % of one per cent in case of
any FRBank which has not reduced rate this

week 12/27
Commodity paper, special rate discussed but not considered
necessary under present conditions 9/23
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Pages
Rates: (Continued)
Rediscount: :
Recommendation of Federal Advisory Council that no changes
be made at present 11/18 252
Real estates 4 /
Lycoming Trust Co., Williamsport, Pa., extension of time to
dispose of certain parcel as condition of
R membership 7/1 5
ediscountg;
Acceptances drawn by Grain Stabilization Corporation on mumber of
different accepting banks, eligibility of 9/3 106
Letter to Chairman of Federal Farm Board that such acceptances
are eligible and stating conditions 9/5 115
Broadway National Bank, Nashville, Tenn., paper acquired from
nonmember bank, application approved 11/17 248

Note evidencing loan by Federal Intermediate Credit Bank to
livestock loan company, eligibility for
rediscount at FRBank : 7/16 29
Proposed letter to Governor of FRBank of San Francisco
referred to lr. Cunningham -
Notes of finance companies, recommendation of Federal Advisory
Council that eligibility rules should not be
extended to include 11/18 252
Notes of insurance company, proceeds of which are used to carry
accounts covering premiums due, are ineligible 8/30 96

9/3 108

Ruling to be published in FRBulletin 10/29 224
Recommendation that seasonal demands during rest of year be met
Re by rediscounting on part of member banks 11/18 252
&lations, FRBoard: .
4, replies of FRBanks with comments on smendments, to become
effective Angust 1, 1930 7/10 20
Publication in Mgust FRBulletin approved 7/22 42
» amendment that reserves be based on net deposit balances at
opening of business instead of close, and to
be printed in pamphlet form 10/2 - 177
liemo of Mr. Smead on computation of reserves on Sundays and
holidays, no action deemed necessary 10/16 202
Reserves on Sundays to be based on deposits at close of
business on Saturdays 11/7 234

Letters to FRBanks of Cleveland and St. Louis with advice
contrary to their circulars transmitted to
member banks 11/17 248
Letters to FRBanks of Richmond and Philadelphia on
calculation of reserves on Sundays and
holidays and to advise their member banks 11/25 259
F, amendment to conform to recent act on voluntary surrender of

trust powers by national banks 10/17 206
H, amendment discussed but to be reprinted in pamphlet form as
it now stands 10/2 180
J, amendments recommended by Conference of Counsel, letter to
all FRBanks for comments 7/1 4
Replies of FRBanks received and amendments adopted and
regulation ordered printed 7/22 32
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Regulations, FRBoard: (Continued)
J, amendments recommended: (Continued)
Payment of bill of Newton D. Baker for services in connection
with 8/5
Pamohlets to conform in size with circulars of Treasury
Department and FRBanks, recommended by
Conference of Governors ; 9/30
Revorts of condition: (See Condition reports)
Regserve City Bankers Association, letter from lir. Mcidams on
calculation of reserves on dewosits at

beginning of day instead of close 9/4
Report of System Committee on Bank Reserves approving plan, to

be referred to Conferences of Governors and

FRAgents 9/25
Action of Conferences of Governors and FRAgents on plan, approved

by FRBoard and lMr,. McAdams to be notified 9/30
Amendment to Regulation D approved and ordered to be printed  10/2

Reserves:

American National Bank, Paris, Texas, report of contimued

deficiency in 11/7
Anson State Bank, Anson, Texas, continued deficiency reported 8/19
Condition very unsatisfactory, recommendation of Boards
Examiner in Charge that no action be taken

but FRAgent to watch developments 10/15
Athens National Bank, Athens, Texas, report of continued
reserve deficiency, referred to Comptroller
of the Currency 11/7
Reply of Comptroller of the Currency with copy of letter
to Chief National Bank Exeminer 11/25

Bank of Italy National Trust and Savings Association, survey of
requirements delayed because of merger with
Bank of America 12/2
(See also Deposits)
Calculation on deposits at beginning of day instead of close,
le tter from Mr. McAdams referred to Mr. Smead

for consideration by committee 9/4
Report of System Committee on Bank Reserves approving plan,
referred to Conferences of Governors and
TRAgents 9/25
Action of Conferences of Governors and FRAgents on plan,
approved by FRBoard and Mr. lMcAdams to be
notified 9/30
Amendment to Regulation D approved and to be printed 10/2
Calculation of reserves on Sundays and holidays, memo of Mr,
Smead, no action deemed necessary 10/16

Reserves on Sundays to be based on deposits at close of

business on Saturdays, telegrams to FRBanks

of Dallas, Cleveland and St. Louis 11/7
Letters to FRBanks of Cleveland and St. Louis with advice

contrary to circulars transmitted to their

member banks 11/17
Letters to FRBanks of Philadelphia and Richmond on

calculation of regerves on Sundays and

holidays and to advise member banks 11/25
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R Pages
°serves: (Contimued) :
alculation of reserves on Sundays: (Continued)
Memo of Mr. Smead to refer question to System Committee on
Reserves, approved 12/6 277
Letter to FRBank of St. Iouis approved by Committee and
copy to be sent to all FRBanks 12/9 283
Circular of FRBank of Dallas to member banks on computing
deficiencies, paragraph approved 11/25 259

Comnittee on, report of Mr. Smead to Joint Conference of

Governors and FRAgents on progress of study  9/26 160
Deficiencies reported by Mr, Smead on quarterly report, letter

from Comptroller of the Currency on national

banks listed and from FRAgent in Richmond on

State member banks in his district listed 73
Summary statement for third quarter of 1930 showing 20 per
cent subject to penalty, action deferred 12/15 301
Deposits paid into court pending litigation and then deposited
in member bank are not Government deposits 7/1 7
Deposits, report of FRAgents Conference on proper classification :
of : 9/30 168
Letter from FRAgent at Philadelphia on, to be held in
abeyance until report of System Cormittee on
Reserves is made 10/23 217
Report of Committee on Bank Reserves that recommendation be
deferred until final report of committee 12/22 328
Digest of State laws relating to, to be publisghed in FRBulletin 8/8 72
First National Bank, Bennington, Okla., report of contimued
deficiency in 11/7 236
Pirst National Bank, Coats, Kansas, report of continued
deficiency in 10/3 183
First National Bank, Corinth, Miss., report of contimued
deficiency in, action deferred 12/11 291

Pirst National Bank, Del Rio, Texas, report of continmued
deficiency in ; :
First National Bank, Fountain, Colo., report of continued :
r deficiency in 7/8 16
irst National Bank of Garrison, N. Dak., continued deficiency
reported, effort to reorganize or sell bank  9/18 133
Letter from FRAgent .that another examination will soon be

11/? 238

made, no action to be teken at this time 10/13 191
Reorganized and now carrying ample reserve 11/28 265
Pirst National Bank, Gary, S. Dak., report of continued
deficiency in 11/28 265
Advice that reserves are now adequate 12/22 327
Pirst National Bank, Hemphill, Texas, report of contimued
deficiency in 12/6 275
Pirst National Bank, Jayton, Texas, report of contimued
: deficiency in 12/6 275
First National Bank, Kerkhoven, Minn., report of contimued
deficiency in , 11/28 264
Report of FRAgent on contimued deficiency and recommending
that no action be teken for one month 1122 327
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Reserves: (Continued)
First National Bank, Motley, Minn,, report of continued

deficiency in 11/28 266
Advice that reserves are now adequate : 12/22 327
First National Bank of Ullin, Ill., report of continued
deficiency in, action deferred 7/16 28
First National Bank, Voodstock, Minn., report of continued
deficiency in 12/22 327

Guaranty Bank and Trust Co., St. Louls, Mo., reduction approved 7/25 47
Havelock National Bank of Lincoln, Nebr., application to continue
to maintain reserves as before included in

reserve city approved . 11/25 257
Madison National Bank, Tallulah, Ala., report of contimued -
deficiency in 12/6 274

Mercantile-Commerce National Bank in St. Louls, lMo., application

for reduction in requirements, to be in new

location for year before being considered 11/7 235
Montgomery County National Bank, Cherryvale, Kansas, contimued

deficiency reported 8/s 60
Mt. Airy National Bank and Trust Co., Philadelphia, Pa.,
application for reduction in 11/25 257
Ipplication approved . 12/22 312
Regulation D: (See Regulations)
Self-insurance, now carried or to be established by FRBanks,
letter on proper limits of 9/25 149
Amount of reserves now held by FRBanks and limits suggested
by Mr. Smeed 12/22 212
Reconsideration of limit fixed for FRBank of New York and
increased to $2,000,000 12/31 349
Sioux National Bank, Sioux City, Iowa, report of continued
deficiency in 8/30 99
Standard National Bank, Chicago, Ill., reduction approved 11/15 196
Surveys of member banks in Los Angeles and San Francisco soon
to be completed . 12/2 269
West Toledo National Bank, Toledo, Ohio, reduction apnroved 12/11 286
Resolutions, FRBoard:
Assessment on FRBanks for expenses of FRBoard 12/29 346
Cunninghem, E. H., death of, Mr. Hamlin to prepare appropriate
resolutions 12/2 268
Resolution adopted and copy to be sent lrs. Cunningham 12/11 285
Examinations of State member banks, revised to comply with
recent law 7/25 51

Platt, Ddmund, on resignation as member and Vice Governor of
FRBoard, engrossed copy to be transmitted 9/17 127
Regulation ¥ amended to provide for voluntary surrender of trust

powers by national tanks : 10/17 206
Regulation J, amendments adopted 7/22 32
Retirement of members from FRBoaxrd, amendment to bylaws to
prohibit adoption discussed 9/18 133
Alternate amendments to Sec. 4 of Article XV submitted by
Mr, Miller 9/25 150
Amendnment adopted 10/13 188
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Pages
Resolutions, FRBoard: (Continued) :
Stevens, RBugene, on appointment as Class C Director and FRAgent
at FRBank of Chicago . 10/13 194
Appointment resolution adopted 10/29 224
Young, Roy A., on resignation as Governor, FRBoard, engrossed
Reti copy to be transmitted ; 9/5 114
Tement fund payments by four employees of FRBoard, amounts to
be deducted from salaries and deposited in
Revi Treasury . , 12/2 270
®W of Month, present procedure in handling release discussed
Revi by Mr. Miller ; 10/2 180
Revoied Statutes, violations of; (See Violations of statutes)
Roo Ving currency fund at Tampa, extension for six months approved 8/19 82
8evelt and 0'Connor: (See Foreign banking corporations, Federal
Rul International Banking Corporation)
1nga, JRBoard
Clayton Act permits, effect of consolidations on, to be
published in FRBulletin 7/1 5
Deposits of member bank with nonmember bank, whether thoge of
nonmember bank with member bank can be
deducted in computing, to be published in.
FRBulletin 10/29 224
Notes of insurance companies the proceeds of which are used to
carry amounts covering premiums due are .
ineligible for rediscount at FRBanks 8/30 96
To be published in FRBulletin 10/2 224
ngn
Secrf{tary of Treasury: :
She 8llon, A, W., letter of regret on resignation of Governor Young 8/30 101
8Tman and Sterling: (See National banks, National City Bank of
Simmg New York) . :
18, John T,, designation as Second Alternate Vault Clerk
Stap cancelled S D16 200
£ of FRBoard:
omen, compensation increased according to provisions of
o Brookhart Bill 7/29 55
Omptroller of the Currency Office: e
Braxton, Henry, Messenger, transferred to payroll of
Comptroller of the Currency 8/5 59
Griffiths, Mrs. Dolly S., salary increased as stenographer  7/10 18
Mnsells Offices
Costinett, Mrs. Grace L., appointment and salary as
stenographer . 12/29 340
Rhodes, Mrs, Vivian B., resignation as stenographer accepted 12/29 340
Vest, George B., reelected Assistant Counsel and salary
approved 12/29 345
Wingfield, B. M., reelected Assistant Counsel and salary
approved 12/29 345
345

Wyatt, Walter, reelected General Counsel and salary approved 12/29
Memoranda ofs (See Counsel, General). : .
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Staff of FRBoard: (Continued)
Division of Bank Operationss : ‘
Smead, E. L., reelected Chief and salary aporoved . 12/29 345
(See also Committees, Reserves)
Division of Issue and Redemption:

Brickerd, lrs. Ethel M., resignation as Clerk-Counter 10/30 227
Brinker, Mrs. Henrietta T., salary increased as Money

Counter 8/30 95
Moore, Mrs. May LaPorte, resignation as temporary clerk 8/19 &0
Oliphant, Mrs, Janet, salary increased as Money Counter 8/30 95
White, Mrs. Mary, salary increased as Money Counter 8/30 95
Willisams, Mrs, Maude, salary increased as .lioney Counter 8/30 95

Division of Research and Statistics:
Copeland, Morris A,, temporary appointment for one month 8/19 79
Cummings, John, resignation of 10/7 185
Goldenweiser, E. A.?
Deposits, report made to Governor on increase in time

compared with demand 10/13 188
Reelected Director and salary approved 12/29 345
Hunter, lrs., Florence M., appointed to clerical position
from July 31 to Aug. 16 g/s 68
Idler, lirs., Grace M., appointed statistical clerk for two
months 7/25 46
Temporary appointment extended for two months 9/30 163
Lewis, Katharine, resignation as clerk accepted 8/i9 79
Martin, Ruth L., transfer from office of Secretary as
stenographer 9/22 136
O'Hare, Mrs., Florence C., temporary appointment as
stenographer not renewed 9/22 136
Examinerss
Drimnen, F. J., reelected Examiner in Charge and salary
approved .« 12/29 345
Furbershaw, James F., resignation of ' 11/28 264
Howard, Thomas P., appointed Assistant 11/28 264
Fiscal Agent: :
Imlay, W. M., reelected for 1931 and salary approved 12/29 345
Gold Settlement Fund: 1
Authority to employ additional man on night force : /1 4
Holidays:
Dec. 24, skeleton organization to be maintained and employeces
who can be spared to be excused 12/22 324
Messengers:
Washington, Lafayette, leave of absencse on account of
illness granted for one month 9/18 134
Leave with pay extended for thirty days from Oct. 22  10/29 228
Office of Mr. Cunninghams
Beller, Leona, transfered to Secretary's Office 12/2 268
Resignation accepted 12/26 333
Office of Governor:
Fahy, Francis L., salary as Secretary to Governor Meyer
approved 9/17 126
Office of Mr. Hamlin:
Nagle, Mrs, lMargaret L., salary as Secretary increased 8/8 71
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Staff of FRBoard: (Continued)
Office of Ur. Platt:
Durland, Joseph L., secretary, temporarily transfered to
rolls of .Secretary's office. : 9/12 124
Resignation accepted 10/13 189
Retirement fund, amounts to be deducted from salaries of four
employees and deposited in Treasury of
United States 12/2 270
Secretarys Officey
Baker, E. W., increase in salary as clerk in lember Bank
Section 7/8 14
Beller, Leona, transferred to, after death of Mr. Cunningham 12/2 268
Resignation accepted 12/26 333
Iddy, Walter L., leave of absence with pay extended to
May 31, 1931 12/29 345
McClelland, E. M., reelected Assistant Secretary and salary
approved 12/29 345
Milne, Mrs. Katharine L., transfer from Office of Governor
approved 9/3 109
Noell, J. C.:
Apnointed chairman of Boards organization for forthcoming
campaign of District Commmity Chest 11/7 238
Reelected Assistant Secretary and salary approved 12/29 345
Stone, A. M., transfer from Office of Governor gpproved 9/3 109
Thompson, Robert K., anpointment as stenographer made
T permanent 8/30 95
lephone Operators
Burke, Catherine M., salary increased und.er provisions of
State p, Brookhart Bill 7/25 46
State opartment: (See Deparitment of State)
€ Dember baniks:
dmbridge Savings and Trust Co., Ambridge, Pa., credit
i investigation to be made by FRBank 7/15 27
rican Bank and Trust Co., Richmond, Va., absorption of Vest
End Bank and to be operated as branch 12/11 292
dmerican Trust Co., New York, plans for merger with Bank of
Manhattan Trust Co. - 10/17 205
Letter to FRAgent on whether conditions of membership of
Bank of Menhattan Trust Co. will be violated 10/23 216
Merger approved 11/7 233
American Trust Co., San Francisco, Calif., letter to State
authorities on facilities for examination
of foreign branches 9/6. 117
Examination of London branch by National bank examiners now
abroad to be arranged 10/23 217
dnson state Bank, Anson, Texas, continued reserve deficiencies
reported 8/19 83
Condition very unsatisfactory but reconxnendation of Board's
Examiner in Charge that no action be taken
but FRAgent to watch developments 10/15 197
Bank of Commerce, Oregon City, Ore., reduction in C@ital
stock approved 12/18 308
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State member banks: (Contimued)
Bank of Commerce and Trust Co. of Cincinnati, Ohio, assets to be
purchased and liabilities assumed by

Provident Savings Bank and Trust Co. 10/29 224
Bank of Darlington, Inc.,, Darlington, S. C., extension of time
for termination of membership 11/7 284
Bank of Manhattan Trust Co., New York, plans for merger with
American Trust Co. 10/17 206
Letter to FRAgent on whether conditions of membership will
be violated 10/23 216
Merger approved 33l 288
Bank of Portal, Portal, Ga., six months notice waived and
_ immediate withdrawal approved 12/15 296
Bank of United States, New Yol
Law firm employed by FRBank of New York in connection with
closing of 12/18 306
Report of Governor Harrison on conditi.ons leading to
failure of bank 12/20 310
Proposed merger with three other banks , 12f6 271
Bank of Versailles, Mo., deposit in nonmember bank in excees
of limitation of law , 9/18 134
Bank of Wasco, Wasco, Ore., consolidation with Bank of
Cormerce of Wasco 12/18 305

Bankers Trust Co., New York, letter to State amthorities on

facilitlies for examination of foreign &

branches = : 9/5 117
Bristol American Bank and Trust Co., Bristol, Tenn., waiver of

six months notice of intention to withdraw

from FRSystem not approved 10/30 228
Broadway Bank and Trust Co., Richmond, Va.!

Indirectly owns its own stock through company which it

controls, requested to correct situation 7[22 40
Merger with Main Street Security Co. being considered
or elimination of stock from assets 7/29 56

Permission to retain three blocks of bank stock purchased 7/22 40
Cambridge Trust Co., Chester, Pa., purchase of Chester National
Bank and new title of Chester-Cambridge Bank
and Trust Co. . 10/16 =201
Central Trust Co., Cincinnati, Ohio, to purchase assets and
assume liakli lities of Brotherhood of Railwgy

Clerks National Bank 7/16 27
Colonial Trust Co., Newark, N. J., to merge into Lincoln
National Bank and be operated as branch 9/30 163
Columbus Exchange Bank, Providence, R. I., application for
fiduciary powers approved 8/5 60
Commercial Bank, Spanish Fork, Utah, to consolidate with Mrst
National Bank 7/16 26
Commercial Security Bank, Ogden, Uteh, request of Federal
Intermediate Credit Bank of Berkeley to
review last examination report of 8/30 99
Condition report:
Call as of June 30 : 7/8 14
Call as of Sept. 24 9/30 162
Credit investigations of three in Cleveland district to be made _
by FRBank 7/22 38
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State member baniks: (Contimued) L i
Downtown Trust Co., Elizabeth, N. J., proposed merger with
Peoples Banking and Trust Co. of Elizabeth 9/18 135
EXanﬂ.nations, revised resolution on assessment of costs and
circular letter to FRBanks . 7[25 . Bl
(See also Examinations)
Expulsion from FRSystem when in generally unsatisfactory
condition, letter to FRAgent at Dallas on
procedure for . 12/29 343
Farmers Commercial and Savings Bank of Oakley, Idaho, six
months notice of intention waived and
immediate withdrawal approved 8/5 62
Fifth-Third Union Trust Co., Cincimnati, Ohio, to purchase assets
of Cosmopolitan Bank and Trust Co., a closed
nonmember bank 8/8 -7
First Citlzens Trust Co., ,Columbus, QOhio, permission to purchase
; Jeffry Building and Loan Co. of Columbus not

necessary 10/7 186
First State Rank of Abernathy, Texas, hearing on forfeiture of
: membership . . : . 11/17 249
To appear before FRAgent at Dallas on Dec. 10 12/2 268
Report of hearing before FRAgent and desire of bank to
continue membership .. 12/18 304

First State Bank, Spearman, Texas, notice of intention to
withdraw from FRSystem, six months notice

not to be waived \ 10/1 172
Pirst State Banlk of Stratford, S. Dak., waiver of six months

notice of intention and immediate withdrawal

: approved : 11/7 233

Grant Trust and Savings Bank, Marion, Ind., immediate withdrawal

approved 11/25 260
Guaranty Bank and Trust Co., St. Louie, Mo., reduction in

reserve requirements approved 7]25° 47

G‘l&ra.nty Trust Co., New York, letter to State authorities on

facilities for examination of foreign branches 9/5 117
Guardian Trust Go. of Cleveland, Ohio, .to purchase mortgages and

assume savings and Christmas Club liabilities

T of Vcela Building and Loan Association 9/17 128
Ntegrity Trust Co., Philadelphia, Pa., acquisition of stock of
Philadelphia National Bank approved 9/25 149

International Trust Co., New York, N. Y.:
Application to accept for creating dollar exchange, approved 9/12 123
: Proposed merger with three other banks 12/6 277
Bterstate Trust and Banking Co., New Orleans, La., taking over
assets and assuming liabilities of New Orleans
L Bank and Trust Co. 12/11 291
ansdale Title and Trust Co., Lansdale, Pa., possible violation
L of Revised Statutes by Assistant Treasurer of 830 99
incoln Bank and Trust Co., Louisville, Ky., establishment of
office in La Grange would be violation of
o FRAct 8/1s 85
Wigville Trust Co., Iouisville, Ky., possible violation of
criminal statutes in making loans to bank
examiners 10/3 183
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State member banks: (Continued)
Louisville Trust Co.3 (Continued)
Loans to private examiners not.to .be reported to Attorney
General, FRBank to meake independent

examination 10/22 214
Lycoming Trust Co., Williamsport, Pa., extension of time to

dispose of certain real estate 7/1 5
Manufacturers Trust Co., New York City, proposed merger with

three other banks 12/6 277

Maryland Trust Co., Baltimore, Md., merger of Drovers and
- Mechanics National Bank and Continental
Trust Co. into 7/25 50
Membership in FRSystem: (See Membership)
Mercantile-Commerce Bank and Trust Co., St. .Louis, lo.:

Application to accept to 100 per cent approved 7/22 40
Holding of stock of Mercantile-Commerce National Bank 8/8 74
Natural Bridge Bank and Trust Co., St. Louis, lMo., application
for cancellation of FRBank stock 7/16 29
Waiver of six months notice and immediate withdrawal
approved . 8/5 62

Natural Bridge Trust Co., St. Louis, Mo., no objection to Tower

Grove Bank and Trust Co., holding 125 shares

of stock of 12/31 351
New Orleans Bank and Trust Co., New Orleans, La., assets taken

over and liabilities assumed by Interstate

Trust and Banking Co. 12/11 291
Orleans County Trust Co., Albion, N. Y., notice of intention

to withdraw, gpplication to waive six months

notice disapproved 9/17 129
Park Row Trust Co., New York City, to merge into Plaza Trust Co. 9/17 128
Peoples Bank, Carrollton, Ga., application to take over assets

and assume liabilitles of First National Bank

approved . : 12/22 326
Peoples Bank of Evergreen, Ala., to consolidate with First

National Bank of Evergreen ; T 5
Plaza Trust Co., New York City, to merge Broadway National Bank

and Trust Co. and Park Row Trust Co. 9/17 128
Provident Savings Bank and Trust Co., Cincinnati, Ohio, to

purchase assets and assume liabilities of

Bank of Commerce and Trust Co. - - 10/29 224
Purchase of bank stocks by, replies of Governors and FRAgents

on revision of .condition of membership 9/3 108

Action of Conferences of Governors and FRAgents on revision
of condition, no change pending report of
Commi ttee on Branch, Chain, and Group Banking 9/30 167
Amendment discussed but Regulation H to be reprinted in
pamphlet form as it now stands 10/2 180
Recommendations of FRAgent on continuance of membership, letter
to FRAgent at Dallas on what should be

submitted to officers of FRBank 12/15 298
State Bank, Bowling Green, Ohio, credit investigation to be
made by FRBank 7/1 3
State Bank of Anoka, Minn,, capital stock reduced below required
minimum, FRAgent to make recommendation 7/25 60
Six months notice waived and immediate withdrawal suthorized 8/19 84
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ate member banks: (Contimued)
State Bank of Seneca, Ill., voluntary withdrawal, interest at
rate of one-half of one per cent per month
from date of last dividend 12/26 335
Swift County Bank, Benson, Minn., six months notice waived and
3 immediate withdrawal approved 7/22 4
Times Square Trust Co., New York City, reduction in capital
approved : 8/8 75
Tower Grove Bank and Trust Co., St. Louis, Mo., no objection to
holding shares of stock of Natural Bridge
Trust Co. 12/31 351
Union Trust Co., Greensburg, Pa., credit investigation to be
made by FRBank 7/10 19
United States Trust Co., Newark, N. J., reduction in capital in
violation of condition of membership 8/30 98
Letter to Assistant FRAgent at New York approving reduction
but advising that member banks should acquaint
themselves with regulations, conditions of
: membership, etc. 9/3 105
W. @, Jenkins and Company, Bankers, Mackay, Idaho, immediate
Steryy withdrawal from membership approved 12/s 282
: ng, purchase by FRBank of New York up to %5,000,000,
participation to be offered other FRBanks 10/15 198
Governor Harrison present at Board meeting to discuss mechanics
of operation of transaction : 10/20 209
Reply to letters from Governor Harrigon on purchase of foreign
bille 10/22 211
Reply to letter from Governor Harrison on additional purchase
of 15,000,000 11/7 236
Letter to FRBanks on program of FRBank of New York on purchase
Stock, capitars of 12/6 =277
Atlantic Corporation held by Atlantic National Bank of Boston,
must be given up unless it functions as
foreign banking corporation 7/25 49
Change in situation being worked on by national bank 8/5 61
Advigsed that turning stock over to trustees is not
effectually disposing of holdings 9/17 130
Bank of Commerce, Oregon City, Ore., reduction approved 12/18 308
Broadway Banlk and Trust Co., Richmond, Va.:
Indirectly owns its own stock through company which it
controls, told to correct situation 7/22 40
To merge Main Street Security Co. or eliminate stock
from assets 7/29 56
Permiggion to retain three blocks of bank stock purchased 7/22 40
City National Bank, Morristown, Temn., reduction approved 9/9 118
rs National Bank, Forney, Texas, reduction approved 12/31 351
Pirst National Bank of Butte, Nebr., reduction approved 8/19 83
Mrst National Bank, Comanche, Okla., reduction spproved 11/17 248
irst Wational Bank in Harper, Kansas, reduction approved 12/6 274
“irst National Bank, Kalispell, Mont., reduction approved 10/30 =227
9irst National Bank, Parlier, Calif., reduction approved 12/18 308




Stock, capital: (Continued)
Foreign banking corporation to be organized by Second National
Bank of Boston: (See Foreign banking carporations)
Integrity Trust Co., Philadelphia, Pa., acquisition of eighty
shares of Philadelphia National Bank approved 9/25
Mercantile-Comnerce National Banlk, St. Louis, Mo., holding by
Mercantile-Commerce Bank and Trust Co., action

deferred 8/8
National Safety Bank and Trust Co., New York, N. Y., reduction

approved 11/28
Nichols National Bank, Kenedy, Texa.s, reduction approved 12/ 26

Purchese by State member banks, replies of Governors and
FTRAgents to circular on revision of condition
of membership 9/3
Action of Conferences of Governors and FRAgents on revision
of condition, no chenge pending report of
Committee on Branch, Chain and Group Benking 9/30
Amendment discussed but Regulation H to be reprinted in

pamphlet form as it now stands 10/2
Red River National Bank and Trust Co., Grand Forks, N. Dak.,
application for reduction approved 9/3 .
Reductions in, Comptroller of the Currency and FRAgent to be
advised that detailed information should be ;
furnished FRBoard 10/30
Ietter to Comptroller of the Currency apvroved 11/7
State Bank of Anoka, Minn., reduced below required minimum,
FRAgent to make recormendation on withdrawal
from membership 7/25
Six months notice waived and immediate withdrawal
anthorized 8/19
Times Square Trust Co., New York City, reduction approved 8/8
Tower Grove Bank and Trust Co., St. Louis, Mo., no objection to
holding 125 shares of stock of Natural :
Bridge Trust Co. 12/31
United States Trust Co., Newark, N. J., reduction in capital in
violation of condition of membership 8/30

Letter to Assistant FRAgent at New York approving reduction
calling attention to compliance by member
banks with regulations and conditions of
membership 9/3
Washington Park National Bank, Chicago, Ill., application for
reduction to be approved when subsequent
increases in capital and surplus are paid in 10/7
Stock, FRBank:
Applications of newly orga.nized national banks, new procedure
for handling by Secretary's office 8/1g
FRBank of Chicagos
Capital State Savings Bank, Chicago, I11., procedure for
cancellation of 12/9
FRBank of Dallas: L )
Dallas Bank and Trust Co., Dallas, Texas, application
approved : : 12/29
FRBank of Kansas City: , _
First State Bank of Newcastle, Wyo., application approved 10/16
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149

74
266
333

108

167
180

106

227
287

361

98

106

186

86

283

344

202
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Stock, FRBanks: (Continued)
FRBank of Minneapolis:
First State Bank of Stratford, S. Dek., cancellation of
¥RBank stock approved 11/7 233
New First National Bank, Howard, S. Dak., cancellation
because of voluntary liquidation 12/18 305
State Bank of Anoka, Minn., spplication for cancellation 7/256 50
Six months notice waived and immediate withdrawal
authorized 8/19 84
Swift County Bank, Benson, Minn,, immediate withdrawal
permitted and cancellation approved 7/22 41
FREank of New York:
Peoples Banking and Trust Co., Elizabeth, N. J., application
approved g/s 76
Peoples National Bank, Elizabeth, N, J., cancellation to be
approved upon liquidation 8/8 77
FRBank of S§t. Louis:
First National Bank, Mt. Sterling, Ill., appointment of
receiver recommended to permit cancellation
of » 12/11 203
Natural Bridge Bank and Trust Co., St. Louis, Mo.,
application for cancellation of, withdrawal
suggested A .7 22
Six months notice waived and immediate cancellation
epproved : e 8/5 62
FRBank of San Francisco:
Farmers Commercial and Savings Bank of Oakley, Idaho,
Sto cancellation amthorized 8/s 62
Ckholders meeting at FRBank of Boston, one representative of
member bank to be reimbursed for expenses
Stioey in attending 10/13 190
» Cunningham, Sloan, and Herrick, payment of speclal attorneys
fees by FRBank of Chicago approved 9/5 115
npn
tTF.:;':I;:-:I‘evolv:lng currency fund, extension for six months granted 8/19 82
Anticipation warrants issued by taxing bodies, letter from
Lincoln National Bank of Lincoln, Ill., on
purchase by FRBanks 12/15 299
TRBank of Minneapolis, reduction in valuation of bank property
for tax purposes 12/15 299
Franchige, to be paid by FRBanks of St. Louis and Dallas 12/22 314
Motop fuels, State, inquiry of Pittsburgh Branch on exemption
e from 8/19 85
Schedules, interdistrict:
FRBanks of Boston and Dallas and branches to other FRBanks and
branches, changes approved 8/19 81
mas? Senator, resolution introduced in Senate on steps taken or
to be taken by FRBoard to meet depression and
Treg unemployment situation 12/11 294
Sury bills, plean for wider distribution among member banks and
the public submitted by FRBank of Boston 8/30 167
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Treasury bills: (Contimued)

Report of Governor that FRBoard not take action on
recommendation of Governors Canference,
referred to Mr. Mills

Trust powers: (See Fiduciary powers)

ugn

Unemployment, Senate resolution on what steps FRBoard is taking or
oroposes to take to meet existing situation

Unemployment fund being raised by State of Illinois, contribution
by FRBank of Chicago disapproved

United States Daily, request to Governors of FRBanks to furnish
review of 1930 and outlook for 1931, opposed
by FRBoard

nyn

Vault clerks: / : ,
Propst, Fred M., designated Second Alternate in place of John
T. Simmons
Simmons, John T., designation cancelled
Violations of Statutes:
Greely, Thomas L., shortage at FRBank of Philadelphia, letter
to Attorney General of United States
Lensdale Title and Trust Co., Lansdale, Pa., possible violation
by Assistant Treasurer of

of Boston, reported to Assistant District
Attorney
Louisville Trust Co., Louisville, Ky., report of examination
showing loans made to firm making the
examingtion : :
Not to be reported to Attorney General, FRBank to make
independent examination
Mahan, Charles A., Jr., shortage at FRBank of Philadelphia,
letter to Attorney General of United States
on /
Theft of payroll at FRBank of Boston, report by FRAgent and
matter ordered filed
Letter to Attorney General with report of FRAgent

nygn

Warehouse receipts: (See Loans) :

Warrants issued by taxing bodies as County Board of Supervisors,
letter from Lincoln National Bank on
purchase by FRBanks

Welfare and educational work of FRBanks, expenditures during:

June
July
Aagust
September
October
November
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10/1

12/11
12/18

12/15

10/16
10/16

10/22
8/30

Lincoln, Harriet, appropriating small amounts of money at FRBank

12/31

10/2
10/22

10/22

7/10
7/25

12/15

8/5

8/19

9/18
11/13
11/25
12/18

172

294
303

297

200

23

99

352

183
214

213

49

299

133

260
3050
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Vithdrawals from FRSystems
Announcement in FRBulletin of banks filing notice of intention
to withdraw, referred to Counsel and to
Conferences of FRAgents and Governors 9/17 129
Conferences of Governors and FRAgents opposed to publication,
no change in present plan 9/30 165
Bank of Darlington, Inc., Darlington, S. C., extension of time
for termination of membership 11/7 284
Bank of Portal, Ga., six months notice waived and immediate
withdrawal approved 12/15 296
Bristol Americen Bank and Trust Co., Bristol, Comn., waiver of
gix months notice not approved 10/30 228
Expulsion from FRSystem when in generally unsatisfactory
condition, letter to FRAgent at Dallas on
procedure for 12/29 343
Parmers Commercial and Savings Bank of Qalkley, Idaho, six months
notice of intention waived and immediate
: cancellation of FRBank stock approved 8/5 62
Pirst State Bank of Abernathy, Texas, hearing on forfeiture of
membership 11/17 249
To appear before FRAgent at Dallas on Dec. 10 12/2 268
Report of hearing before FRAgent and desire of bank to
continue membership, directors of FRBank to
make recommendation 12/18 304
First state Bank, Spearman, Texas, notice of intention filed,
: six months notice not to be waived 10/1 173
First State Bank, Stratford, S. Dak., waiver of six months
notice of intention and immediate withdrawal
authorized 11/?7 233
Grant Trugt and Savings Co., Marion, Ind,, six months notice
waived and immediate withdrawal approved 11/25 260
Interest at rate of one-half of one per cent per month from date
of last dividend to be paid member banks
voluntarily withdrawing 12/26 335
Natural Bridge Bank and Trust Co., St. Iouis, Mo., application
for cancellation of FRBank stock 7/15 29
Waiver of six months notice and immediate withdrawal approved 8/5 62
Orleans County Trust Co., Albion, N. Y., notice of intention
filed, application to waive six months notice
disapproved 9/17 129
State Bank of Anoka, Minn., capital stock reduced below required
minimum, FRAgent to make recommendation 7/25 60
Six months notice waived and immediate withdrawal authorized 8/19 84
State Bank of Seneca, Ill., voluntary, interest at rate of one-
half of one per cent per month from date of
last dividend 12/26 335
SWift County Bank, Benson, Minn., six months notice waived and
- immediate withdrawal approved 7/22 4
* G. Jenkins and Company, Bankers, Mackay, Idaho, immediate
termination of membership approved 12/9 282

Vo
4 Fair, Chicago: (See Chicago World Fair)






