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A meeting of the 1,i'edera1 deserve Board was held in the office of the

.1.eclere.1 Reserve Board on -I!'riday, October 3, 1930, at 10:45 a. m.

Governor leyer
Lr. Hamlin
Lr. hiller
IA'. James

Lr. Cunningham
LeClelland, Asst. Secretary

The minutes of the meeting of the federal deserve Board held on October

24d were read and approved.

The Governor announced that the term of fr. James as a member of the

E46e4t1ve Committee expired on September 30, and in the regular order of

ot
Li. Cunningham was designated to serve as the third member of the

Ccf2zrattee during the last quarter of the year.

Telegram dated October 2nd from the Chairman of the 'federal deserve Bank

ansasit r advisin that the Board of Directors at a meetin on that

Chi t•
-ve Made

Dilrehase.

no change in the bank's existinc7 schedule of rates of discount and

4ithout objection, noted with arTroval.

Te1e2;ram dated October 2nd from the Secretary of the ederal deserve Bank

n 2rancisco, advising that due to lack of a quorum the regular meeting

Qt the 'oaru of Directors of the bank was not held on that date and no change

1144 Inade in the bank's existing schedule of rates of discount and purchase.

Without objection, noted with approval.

lieports submitted by the .?ederal deserve Banks of Boston and Chicago of

el41Q0Yees for whom the 'Directors of those banks authorized leaves of absence

With pay,
on account of illness, during the month of September at Boston and

cillrinC the period from August 22nd to September 25th at Chicago, where the

total of '3.ch absences since January 1, 1030 has exceeded thirty days; the
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4q6kr)11 dt8 Committee recoiauiending approval of the salary payments involved.

Approved.

Letter dated September 29th from the Federal Reserve Agent at Kansas

eitY, edvis1n3, in accordance with the provisions of Regulation D, that the

l'irst National Bank, Coats, Kansas, was deficient in its reserves during

each of the semi-monthly reserve periods from narch 1st to September 15th,

bilt recommending, in view of circumstances outlined in the letter, that no

"et looking toward the forfeiture of the charter of the bank be taken at

this time.

The recommendation of the Federal Reserve
Agent was noted with approval and a copy of
the letter was ordered transmitted to the
Comptroller of the Currency for his information.

Memorandum from Counsel dated September 2nd, submitting draft of a

I"Ur to the Federal Reserve Agent at St. Louis, with regard to a possible

11°4-tion of the criminal statutes reported by him in that the last report

r exaMination of the Louisville Trust Company, Louisville, Kentucky, in-

(11e4te8 that loans have been made by this institution to Humphrey Robinson

441 Company, bank examiners of the Louisville Clearing House Association,

114° 4°ade the examination in question, the proposed letter stating that while

the T,
zederal Reserve Agent reports that the firm was acting as state examiner,

t4 that it had been commissioned by the State of Kentucky for the purpose,

EL letter from the firm itself advises to the contrary, in view of which fact

t4Board would like to have definite information from the Federal Reserve

14ellt as to whether the State had commissioned the firm to make the exam-

in question or whether it was in any way responsible to the State in

tkki 
lig the examination.

DUring the discussion which ensued, the Governor called attention to

the r
act that two Sederal reserve examiners participated in the examination
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t, 4114he questioned the propriety of the 1Jederul 'Teserve Bank asistir.

Irian examin-tion conduted by a private firm.

There was brief discussion reardin the
examination practices and policies of the
Jystala in the past and, at the sutestion of
the Governor, action on the above :nutter was
deferred.

R
JTiLi cc::EPO t-;

,.;

Dated ,

3eptember 29th hecoitertdinB action on applications for fiduciary
powers as set forth in the ..A,uxiliury 1.inute Rook
of this date.

Recommendations approved.
aat (1) 3eptember Lith 1?ecorimendini' u')proval of the application of'''.

,;arren B. hshr.lead or permission to serve at the
same time as director of The Sprin-field Burdens
rational Bank of rew York, Sprillrield '-",ardens,
hew York, and as oliicer of the Broohlyn Trust
Conpany of hew York, drooklyn, T'ew York.

iiecornendution approved.
t ) Jeptember 29th iiecommendinc, approval of the application of Ir.

J. L. Leier for permission to serve at the same
time us director of the Lmerican ;,ational Rank of
Portland, (reon, and as director of the United
States Iational Bank of ELL.;ene, 0rc,7,on.

.iecommendation approved.

The meetinLL adjourned at 11:30 a. m.

dva7veame*,..-6/
:%ssistant Secretary

Governor
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