A meeting of the Federal Reserve Board was held in the office of the

B[Q deral Reserve Board on friday, October 3, 1930, at 10:45 a. m.

PRESENT: Governor lleyer
IIr. Hamlin
Mre Iiller
Lir. James
lir. Cunningham
Mr. licClelland, Asst. Secretary

The minutes of the meeting of the Federal Reserve Board held on October

ang
Were read and approved.

L
The Governor announced that the term of lir. James as a member of the

ixe
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Utive Committee expired on September 30, and in the regular order of
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s MTs Cunningham was designated to serve as the third member of the

Committee during the last quarter of the year.
Telegram dated October 2nd frém the Chairman of the "ederal Reserve Bank
liélnsz»is Jity, advising that the Board of Directors at a meeting on that
Ste made no change in the bank's existing schedule of rates of discount and
purehasg,
Without objection, noted with approval.
rfele.;;rmn dated October 2nd from the Secretary of the Federal Reserve Bank
=3 San francisco, advising that due to lack of & quorum the regular meeting
o the‘ioaru of Directors of the bank was not held on that date and no change
" Wade in the bank's existing schedule of rates of discount and purchase.
Without objection, noted with approval.
Reports submitted by the Federal Reserve Banks of Boston and Chicago of
employees for whom the Directors of those banks authorized leaves of absence
WiulpaY, on account of illness, during the month of September at Boston and

he period from August 228nd to September 25th at Chicago, where the

of such absences since January 1, 1930 has exceeded thirty days; the
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@ d's Comittee recomending approval of the salary payments involved.
% ;

Letter dated September 29th from the Federal Reserve Agent at Kansas

Ci ; -
ty, advming, in accordance with the provisions of Regulation D, that the

l : Approved.
F -
‘: Irst National Bank, Coats, Kansas, was deficient in its reserves during
8y
Ch of the semi-monthly reserve periods from lMarch lst to September 15th,

by
s Tecommending, in view of circumstances outlined in the letter, that no

a¢
tion looking toward the forfeiture of the charter of the bank be taken at

thig time,
1 : The recommendation of the Federal Reserve
Agent was noted with approval and a copy of
the letter was ordered transmitted to the
Comptroller of the Currency for his information.
’I \ Memorandum from Counsel dated September 2nd, submitting draft of a
£ 5
; tter to the Federal Reserve Agent at St. Louis, with regard to a possible

v10]‘“10n of the criminal statutes reported by him in that the last report
®Xemination of the Louisville Trust Company, Louisville, Kentucky, in-
ieates that loans have been made by this institution to Humphrey Robinson
o, C°mpany, bank examiners of the Louisville Clearing House Association,
Yy Wade the examination in question; the proposed letter stating that while
s Federal reserve Agent reports that the firm was acting as state examiner,
Y that it had been commissioned by the State of Kentucky for the purpose,
> letter from the firm itself advises to the contrary, in view of which fact
. Boarq would like to have definite information from the Federal Reserve
Agent 88 to whether the State had commissioned the firm to make the exam-
<
"“"‘ natic’n in question or whether it was in any way responsible to the State in
m&king the examination.

: DuI‘ing the discussion which ensued, the Governor called attention to
th

e 3 3
Tact that two federal reserve examiners participated in the examination
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louisfed.org/




10/3/30 - )’ \) L8

S04 he

questicned the propriety of the Federal Reserve Bank assisting

In &N exar

1 Aridilot hv 8 nrivat
min: ion conducted 0y & privaie 11IT.

There was brief discussicn regs the
examination practices and policies of
System in the past and, at the suggze
the Governor, action on the above ma
deferred.
y
EPORTS Oy STANDING COMMITTHES
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September 29th Recomnending action on applications for fiduciary
powers as set forth in the Auxiliary linute Book

: of this. date.
Dated i : Recommendations approved. : . :
>eptember 29th Recormendinz approval of the application of Mr.
warren B. Ashmead for permission to uh‘vo at the
same time as dire oFi
National Bank of MNew York, Spring RleLu Gardens,
KNew York, and as officer of the Brooklyn Trust
Company of New York, Brooklyn, New York.
Dated 2, xec?xrmendation upproyeu. : e 5
» “eptember 29th Recommending approval of the application of Ilir,
Je. L. lMeier for permission to serve at the same
time as director of the American National Bank of
Portland, Oregon, and as director of the United
States L&tional Bank of Lu*ene, Oregon.,
commendation approved

ctor of The Springfield Gardens

The meeting adjourned at 11:3C a. me.
J
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