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A meeting of the Federal Reserve Board was held in the office of the

qovernor on Tuesday, April 2, 1929 at 11:15 a.m.

P*AESI:T: Governor Young
Platt
Hamlin

Mr. Eiller
Mr. James
Mr. Cunningham

Asst. Secretary

:cClelland, Asst. secretary

The minutes of the meetings of the Federal Reserve Board held on Larch

28th and 29th were read and approved.

The reading of the minutes of the meeting of the Board held on April

lst was dispensed with.

Application of the Abington National Bank, Abington, Massachusetts, for

Permission to act as trustee, together with a divided report thereon by the

La
Committee, Mr. Hamlin recommending approval of the application and 1".r. 

Platt

ezPl'8SSflg the opinion that the bank, which has a capital of „,75,00J, is too

stnall to receive trust powers.

Upon motion, the application was approved,

Mr. Platt voting "no".

Letter dated April 1st from the Comptroller of the Currency, 
advising

De the 
appointment of Mrs. I..aude Williams, Mrs. :Lary ihite an. 

:Liss J. Oliphant

4 /11°40Y countdrs in the Federal Aoserve Issue and Aedemption 
Division, each

with 
salary at the rate of „1200 per annum*

Noted.

Zemorandum uated March 60th from the Deputy Comptroller of 
the Currency,

sing that on that uate the Los Angeles-First National '2rust 
& Savings Bank

44a th-e Security Trust & Savings Bank, Los AnF.iteles, cal. consolidated under the
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charter of the national bank and with the title "Security-First National Bank

Of Los Angeles".

Noted.

Letter dated April 1st from the Federal Reserve Agent at Boston, refer-

rillg to previous correspondence with regard to the Woonsocket branches of the

iihode Island Hospital Trust Company, Providence, A. I. and advising that the

°riginal Woonsocket branch was moved on March 23rd to the location of the form-

er National Globe Bank and Mechanics Savings Bank; the Agent stating that the

effect of this action is to consolidate all the business of the Ahode Island

Roepital Trust Company in Woonsocket into one branch.

Noted.

Letter dated March 29th from the Chairman of the Federal Reserve Bank

°f St. Louis, advising of the election of Mr. J. a. Harris as Class B Direct-

Or of that bank for the unexpired term ending December 31, 1950.

Noted.

Letter dated April 1st from the Assistant Federal Reserve Agent at New

YOrk, advising of the announcement of an affiliation between the Farmers Loan

"lia Trust Company and the National City Bank, both of New York City; the trust

e°111PenY to retain its charter, with a probable change in name to "City Bank

?srmers Trust Company", and to take over as far as practicatle the trust busi-

ness Of the National Cit:? Bank, with the commercial business of the trust cora-

13s11Y being turned over to the national bank.

Noted.

Letter dated April 1st from the Assistant Federal Reserve Agent at New

advising that the followino: mergers became effective in the Second Fed-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



330
4/2/29 -3_

"al ,ieserve District on Aoril 1st:

(1) The consolidation of the Granite National Bank of

Brooklyn in New York and the Nassau National Bank of Brooklyn,

under the title "The Nassau National Bank of Brooklyn in New

York".

(2) The absorption of the business of. the Bushwick

National Bank of New York, Brooklyn, by the Globe xchange

Bank, Brooklyn, N. Y.

(3) The absorption by the Commercial Trust Company of

New Jersey, Jersey City, of the :,Iercantile Trust Company,

Jersey City, N. J.

(4) The absorption by the Bank of United States, New

York, i. Y., of the Colonial Bank and the Bank of the ',locks-

ways, both of New York City.

(5) The Consolidation oi the Liberty National Bank and

the American National Bank, both of Jamestown, N. Y.

Noted.

Letter dated Larch 28th from the Federal Reserve Agent at San Francisco,

submitting a request by the Director General of the United States Employment

3"vice at :lashington that an announcement regarding the employment situation

14 connection with the proposed Boulder Canyon Dam project be inserted in the

Ile4t issue of the bank's monthly bulletin; the Agent inquiring as to the policy

4 the Board in the matter, as it has never been the practice of the bank to

1118ert such announcemE-nts in its bulletin, and also pointing out that the an-

11°1111cerrient in question would not reach the class of readers for which it is

illten.ded if published in the bank's JItIlletin.

After discussion, upon motion, it was voted

to advise the Federal aeserve Agent that the pub-

lication of the announcement in question would not

be in accordance with the policy of the Board and

the System.

The Governor then referred to the discussion which will take place at
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t48 meeting with the Governors tomorrow, with respect to the credit situation

an the question of discount rates.

During the discussion, 1,:r. James moved that a

stenographic record be made of the meeting.

1:.r. Hamlin moved, as a substitute, that a message

be transmitted to the Governors that in view of the

fact that the joint conference tomorrow is to be given

over to a discussion of credit polic, the Board feels

it would be very desirable, for future reference and

use, if a stenographic record of the discussion were

kept, and asks whether the Governors see any objection

to it.

Mr. Hamlin's substitute motion, being rut by the

Chair, was carried, Messrs. Young and Platt voting

"no".

The Governor then presented a letter dated April 1st from Lig. Charles E.

President of the National City Bank of New York, replying to the

Oa
inquiry s inquiry of March 29th, with regard to the statement recently attributed

to him in the press.

The above letter was read to the Board

and, ufon motion, it was ordered held for future

consideration.

In this connection, the Assistant Secretary was instructed, each Monday

111°Ilaing, to furnish the individual members of the Board with a report of the

Board's unfinishea business.

4.LOF OF TIti, D _LNG CalLITTES:

Dated,
April 1st, Aecommending approval of the application of Dir. Walton L.

Crocker for permission to serve at the same time as director

of the isrookline Trust Company, Brookline, Mass., and as

director of the First liational Bank, Boston, ::_ass.

Approved.
1)4tect,

Aprli 1st, Aecommending approval of the application of Mr. John M. Core

for permission to serve at the same time as director of the

First National Bank, Dawson, Pa., and as officer and director

of the Fayette Title and Trust Company, Uniontown, Pa.

Approved.
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Dated., nril 1st, tecommendinp: approval of the appliation of A. 0.

Sherrard for permission to serve at the same time as di-

rector and officer of the First Lational Bank, )awson,

pa., anu as director of the Fa:;ette and 2rust Com-

pany, Uniontown, pa,
4provedi

D4t (11ru let, ),ecommendin approval of the applioaljon of :r. „;ampuell

I-:elleher for permission to serve at the same time asoi-

rector of the Bank for Savins in 3eattle, ,:ash., and as

director of the Seattle I:ational Bank, Seattle,
1,pproved.

4PProved:

The meetinc- adjourned at 12:45 p.m.

dq/
assistant Secrtary.
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