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Vice Governor Platt and Mr. Cunningham, members of the Executive Committee,

and Mr. James, Chairman of the Committee on Salaries and Expenditures, met in the

°ffice of the Vice Governor on December 21, 1928 at 10:30 a.m.

There were present also Er. Eddy, who acted as Secretary of the meeting,

Smead, Chief of the Division of Bank Operations, Mr. Goldenweiser, Director

Of the Division of Aesearch and Statistics, Mr. Herson, Chief Examiner, Mr.

ViYatt, General Counsel and Mr. Noell, Assistant Secretary.

The Committee considered budgets, including salary recommendations for

the year 1929, submitted by the Secretary of the Board and the heads of the vari-

°Us departments present and discussed each budget individually with the department

head.

Following the discussion, Messrs. Smead, Goldenweiser, Herson, Wyatt and

110011 left the meeting and the Committee resumed discussion of the budgets, in

Particular, the question of Present and proposed salaries for lower paid employees.

Mr. Cunningham expressed himself as having some reservations as to the

salaries provided for the lower grade employees and stated that he would have a

formal statement to make with respect thereto at the meeting of the Board at which ,

the budgets are to be presented for approval.

Following the discussion, Mr. Cunningham moved that the salary recommenda-

tions submitted by the Secretary and the various department heads be approved,

44a that the departmental budgets submitted for the year a 929, including proposed

salaries, also be approved.

Carried, Er. James voting "no".

The meeting adjourned at 12:55 p.m.
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