
A meeting of the Federal Reserve Board was held in the office of the

'Feu
ral Reserve Board on Tuesday, October 16, 1928 at 11:45 a.m.

PRESENT: Vice Governor Platt

Mr. Hamlin
Mr. Miller
Mr. Cunningham
Mr. McIntosh
Mr. Eddy, Secretary

PRESENT ALSO: Mr. Wyatt, General Counsel

The Vice Governor stated that he had been advised by the Chairman of the

Board of Directors of the Federal ieserve Bank of New York of the death of Gov-

Benjamin Strong of that bank this morning, at 8:45 o'clock.

Noted with expressions of deep regret.
It was suggested that the Vice Governor of the Board

convey to Governor Strong's family and to his associates
at the Federal Reserve Bank of New York appropriate ex-
pressions of the Board's grief.

The Vice Governor also advised the Board that he had received a telephone

call from Mr. Owen D. Young, Deputy Chairman of the Federal deserve Bank of

144 York, edvisinp; that the directors of the Federal _deserve Bank of New York

are 14 session this morning and requesting advice as to whether the Board sees

arlY objection to having the functions of Governor of the bank temporarily per-

formO. 
bY the Chairman of the Board. He stated that Mr. Young advised him that

the 
Board of Directors of the Federal deserve Bank of New York had requested

Gatee. i. 'LleGarrah, Chairman of the Board, to undertake temporarily the

r44etian
--S Of the Governor and desired to designate him as "Acting Governor".

After discussion, during which the Board's Counsel,
:dr. Wyatt, advised that there did not appear to be any
legal objection to the Chairman of the Board of Directors
Of the Bank temporarily discharging the functions of the

Governor of the Bank while at the same time occupying the

Office of Chairman of the _Board and Federal Reserve Agent,

Platt, at the suggestion of the Board, left the meeting

for the purpose of communicating with Messrs. Young and
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McGarrah by telephone, requesting them for particulars
as to the necessity, from the point of view of the Board
of Directors of the New York Bank, of designating Mr.
McGarrah as "Acting Governor" while he performs the func-
tions of the Governor of the bank, and communicating to
Messrs. Young and McGarrah the view expressed by certain
members of the Federal Reserve Board that there could be
no objection to having the functions of the Governor tem-
porarily performed by the Chairman of the Board, although
the Board doubts the propriety of the bank designating him
as "Acting Governor", so long as he occupies the office of
Chairman of thd Board and Federal Reserve Agent.

11.0 Vice Governor returned to the meeting and stated that he had talked to
lie

sara e Young and McGarrah, as suggested by the Board, and that Mr. McGarrah

had advised him to the effect that he did not believe he could discharge the

fluIctione of Governor of the bank without having the title of "Acting Governor",

44(1 that regardless of that phase of the question, he would not care to undertake

to discharge the duties unless so designated.

Thereupon, Mr. Hamlin moved that the Board interpose no
objection to the directors of the Federal Reserve bank request-
ing hr. Gates W. LcGarrah, Chairman of the Board of Directors,
to undertake temporarily the functions of Governor of the bank
and designating him as "Acting Governor".

Carried.

T
hereupon, the Vice Governor left the room for the purpose of communicating

With IT,
McGarrah over the telephone to advise him of the Board's action.

Approved:

Mr. Hamlin moved that the Vice Gov
approve the necessary traveling expens
the Board and its staff who may desir
the purpose of attending Governor Str

Carried.

/The meeting adjourned at 1:10 p.m

rnor be authorized to
for those members of

to go to New York for
g's funeral.

Secretary

Vice Governor.
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