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4 meet i SR o - 1 : y
ting of the Federal Reserve Board was held in the office of the
Feda
Sral g o :

eserve Board on ednesday, March 7, 1928 at 4:50 p.m.

PRESENT: Governor Young
lir. Platt
Kr. Hamlin
Hr. Killer
lr. Cunningham
lir. Bddy, Secretary
lMr. MeClelland, aAsst. Secretary

o The GOvernor stated that at 11:00 o'clock today the Board was to have
)
0 4 Bearing for the purpose of showing cause why the Farmers State Bauk
Ly
u1°t. “dward, Nebraska, should not be required to surrender its stock in
8 Ha
. bederal Reserve Bank of Kansas City, and to forfeit all rights and priv-
e .
888 oy lMenbership in the Federal Leserve System.
d N0 ong having appsared on behalf of the Farmers State Bamk of S5t.
“wg i
. rd, Hebraska, at the hour fixed for said hearing before the Federal
“Ssep
Ve Board, under the terms of Section 9 of the Federal Reserve Act, or

8ing
® that
t hour; and it appearing to the Federal Reserve Board that the

Saiq »
farme a4
i 8rs State Bank of St. Bdward, Nebraska, has failed to comply with
18
Provygs
13 qon P A . = L : : -
Sions of Section 9 of the Federal Reserve Act in that 1t has failed
g {
ntain vits
N with the Federal Reserve Bank of Kansas City the reserve required

by
the ™
Le 1 ; i " . - : s 3
T deral Reserve Act: in that in violation of the provisions 01 the
8ray Resop X ; : ; o :
ve Act it has kept on deposit with a bank not a member of the
des : : - et : ;
. f8serve 3ystem a balance in excess of 10, of its paid up capital
a I
Sur
Plus; . el A g ; Sy 2 =
& US; and in that in violation of the provisions of the Federal Res-

€ A
et 3
X it has made new loans while the reserve balance it is required by
8 p
“ederg) i g e
ieserve Act to maintain was deficients

Upo :
unanhnop 0 motjon duly made and seconded, the following resolution was
usly adopted:
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. 'Whereas, it appears to the Federal Reserve Board, from & consi
St;:: Of Fhe evidence and information reco?ved by it that PT? 7§rma?s ;
siong Binf of St. Edward, Nebraska, has fa}led'to ?omp}y flbn”tgo provi-
mainta9l J?Ction 9 of the Federal jeservg fct in Egat it has failed to
quiredln Wwith the Federal Reserve Bgnk of r?ﬂS&? Jlty the"réserve r?-.

Of the EY\the Federal Reserve Act; in that in v%ola%lon of p?e provisions
bey s r?ueral Reserve Act it has kept on dep051t with % bank ?OF a‘me@T
Up oa _tJe Federal Reserve System a balance in excess of 10;.0? its ?ald

: hp}tal and surplus; and in that in violation of the provisions of
it i;eqeral Reserve Act it has made new loans while the reserve balance

i Tequired by the Federal Reserve Act to maintain was deficient;
Wire :W’ Therefore, Be It Aesolved, that the fidera% xiserve~?oard’re—

e to nd d{rgct the farmers 5§ate Bank of S5t. Edward, me?rasxa,_fnaer
rendarr?s 0f Section 9 of the Fe@eral xeserye tcf as amggaed,rt? sur-
feit alits.StOCK in the Federal ieserve Bagx of pénsas City s&and to {Er-

= rights and privileges of membership in the Federal Reserve 3ys-
Fededs Of the date on which notice of this action on the part of the

T8l Reserve Board is received by the said bank."”
The meeting adjourned at 5:05 ojclocke.
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