
KEY TO INDEX

Branch Banks, Domestic; Faanks, and
Foreign, see Branch Banks

Clayton Act Applications, see Inter-
locking Directorates

Collection, see Clearing and Collec-
tion

Directors of FliBanks and Branches,
see Directors

National Banks are listed under head-

ing National Banks
State Banks are listed under State

Member Banks and Nonmember Banks
Stock .of FRBanks and Member Banks,

see Stock-.
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INDEX

"A"
1

Pages

Absorption of Banks: (See Consolidations)
Acceptances:

Bankers:
Elevator companies, secured by terminal warehouse

receipts, eligibility for rediscount
Mr. Yohe to develop additional information

before appearing before Board

1/19

2/14

55

139
To be requested to appear before Board on

April 14 4/12 289
Report of Mr. Yohe on visit to Minneapolis

and operation of Minnesota law 4/14 300
Ruling and amendment to Regulation A denied 4/15 310
Inquiry of member bank in Minneapolis on reasons

for ruling 5/3 363
Purchase and sale in foreign markets should be subject

to same restrictions as domestic,
motion of Mr. Miller 6/30 613

Report of Sub-Committee of General Committee, recom-
mendation of Conference of Governors on 6/13 521

Trade, wording of, opinion of Supreme Court of Texas in
case of Lane Company v. Crum 5/27 461

Recommendation of Conference of Governors on 6/13 521
Memo of Counsel that FRBank of Dallas is right in

refusing to accept for rediscount 6/20 562
Circular to be sent to FRBanks and statement to be

published in FRBulletin 6/20 566
Acceptances up to 100 per cent of Capital and Surplus:

Applications, procedure in case of consolidating banks 2/9 126
Bowery and East River National Bank, New York, application

approved 1/8 23
First National Bank, Memphis, Tenn., application approved 5/3 361
Franklin-Fourth Street National Bank, Philadelphia, Pa.,

application approved 2/23 172
Seaboard National Bank, Norfolk, Va., application approved 5/23 442

Accounting procedure at FRBanks, conference of auditors to be
called 5/17 428

Addresses:
Walsh, C. C., before Texas State Bankers Association,

subject discussed by FRBoard 3/29 257
Request for opinion of FRBoard on delivering of ad-

dresses on FRSystem by officials of
FRBanks 4/6 272

Adjusted Compensation Act:
Amendment to permit direct loans to veterans, to be pub-

lished in FRBulletin 3/24 246
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Adjusted Compensation Act: (Cont'd)
Changes in rates on 90 day commercial Paper at FRBanks,

request of Directors of Veterans
Bureau for advice of

Senate Resolution 320 on plans of FRBoard for carrying out
provisions of Section 502, reply of
Secretary of Treasury

Adjusted Service Certificates:
Loans on, letter from Mr. William Kaufman that they will not

be good security
Loans to be made by Red River Valley Bank, Paris, Texas, a

nonmember, if FRBank of Dallas will
rediscount

Page

3/29

1/10

1/7

2/3

254

27

15

102
Letters to President, Governor of FRBank of Dallas,

Director of Veterans Bureau, and
Senator Morris Sheppard, to be redrafted 2/4 105

Letters approved with amendments 2/4 107
Rediscount by FRBanks for non-member banks, Governor to

confer with Director of Veterans Bureau
on policy of paying notes 1/10 26

Reply of Director of Bureau to be sent to all FRBanks 1/13 39
Rediscount of, eligibility, circular letter to FRBanks that

Veterans Bureau will redeem notes 1/28 80
Renewals to be considered as new loans 6/28 599

Agencies:
Havana, Cuba:

Currency carried at, plan suggested by Mr. Newton for
increasing 4/26 350

Currency shipment requested and unsettled conditions
reported by Deputy Governor 4/6 273

Telegrams from FRAgent at Atlanta on conditions
in Havana and transfers of funds 4/8 279

Currency situation and supply, letter from Deputy
Chairman of FRBank of New York 4/12 287

Federal Advisory Council:
Request for information on establishment and

operations of 3/4 198
Memoranda on establishment and operation of,

request for copies of 4/19 329
Opposed to present arrangement for agency 5/23 446
Member banks with branches in Cuba to be advised

of action of Council 5/23 446
Federal Reserve notes, maintenance of supply of un-

issued 4/15 309
Plan to carry 420,000,000 in cash and $.10,000,000

in unissued FRNotes, and plan for
release of notes 4/26 350

Memo of Counsel that plan is legal 5/23 440
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Pages

Agencies: (Cont'd)
Havana, Cuba: (Cont'd)

FRNotes: (Cont'd)
Messrs. Hamlin and James appointed Committee to

meet with Assistant Secretary of
Treasury on substitute for present plan 5/27

Memo of Counsel that Comptroller of Currency would
451

not be responsible in case of loss 5/27 460
Secretary to withhold advice of previous action

of Board for present 5/27 462
Proposed agreement of FRBank of Atlanta to in-

demnify FRAgent, etc., against loss 6/1 473
Report of special committee on conference with

Mr. Dewey and attitude of State Dept. 6/8 503
Report of Mr. Hamlin on further conference with

Mr. Dewey and attitude of Treasury
Dept. 6/21 583

Advice of action to be withheld for present 6/24 588
Future functioning of, special order for Jan. 27 1/25 63

Resolution on terms and conditions of operation
approved 1/27 71-73

Operations of, report of Messrs. James and Hamlin on
report of Directors of FRBank of
Atlanta 3/22 243

Powers of attorney conferring authority for operation
of, revision of 2/9 127

Quarters, lease of space in Metropolitan Building 3/22 243
Reason for establishing and results of operation, to

be discussed at Conference of Governors 4/8 278
Report of special committee on future operation of 1/8 24

Report submitted and recommendations approved, Mr.
James and Mr. Eddy to present plan

Staff: to Directors of FRBank of Atlanta 1/12 28
Frazer, H. C., Assistant Manager, increase in

salary of 3/22 243
Magruder, L. L., Manager, increase in salary of 3/22 243
Manager, employment of man with exceptional

qualifications at high salary, recom-
mendation laid on table 3/22 243

Report of Mr. Newton on future plans for
appointment of 4/26 349

Traylor, M. A., memo presented to Federal Advisory
Council, no official recocmition 5/27 455

Tax by Cuban Government on exports of currency 6/29 609
Vault to be installed in building occupied by, letter

from Mr. Trowbridge on 4/15 305
Report of Mr. Newton on plans 4/26 349
Fee of Mr. Trowbridge if employed to inspect plans

and specifications 5/3 362
Reply of Mr. Trowbridge stating fee, and employ-

ment authorized 5/10 384
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Agencies: (Cont'd)
Havana, Cuba: (Cont'd)

Vault, etc.: (Cont'd)
Plans to be forwarded to Mr. Trowbirdge by

Pages

FRBank of Atlanta for report 5/16 418
Report of :r. Trowbridge approving plans, no ac-

tion until decision of Board on plan
to carry unissued FRnotes 6/1 475

Statement of Mr. Dewey on 6/8 504
Referred to Executive Committee with power 6/17 555
Permission to FRBank to ask for bids and close

with bidder 6/20 563
Fee of Mr. Trowbridge approved for payment 6/24 588

Agricultural, construction of word in section 13 of FRAct, memo
of Counsel 1/25 62

Reply to letter from Governor Talley 2/1 90
Agricultural credit, conference of Business Men's Commission on

Agriculture with Mr. James on 4/6 270
Agricultural paper, financial statements to be required by

FRBank of Atlanta on paper in amounts
of c500 or more 6/24 591

Agriculture:
Article prepared by Governor Talley on "Subsidizing Agri-

culture" 4/1 267
Request of Department of Commerce to publish excerpts

from article 4/1 269
Alexander, Magnus W., Business Lien's Commission on Agriculture,

request for conference with Mr. James
on agricultural credit 4/6 273

American Bankers Association Journal:
Correspondence on refusal of Houston Branch to cash

Treasury check sent by nonmember bank 2/2 93
American Legion Convention in Paris, plan of FRBank of San

Francisco for leave for employees 3/29 250
American Year Book, article by W. R. Burgess for publication

in, approved 1/4 7
Annual reports:

FRBank of Chicago, discussion of bank failures in district
to be omitted 2/14 123

FRBoard:
Draft furnished to each member of Board, authorized to

be printed in galley form 2/10 131
Discussed with Dr. Goldenweiser, paragraph on credit

policy to be revised 2/16 142

Data on exercise of trust powers by national banks
to be included in 2/16 142

Revised paragraph on credit policy approved and pub-
lication of report approved 2/17 149

Receipt of report acknowledged by Speaker of House of
Representatives 3/3 189
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Arizona, Investments of corporate fiduciaries, statutory reg-
ulations on

Memo of Counsel that securing State legislation is not
advisable

Assessment on FRBanks for expenses of niBoard
Assistant FRAgents: (See FRAgents)
Attachment or garnishment, amendment to law to exempt FRBanks

from processes of, recommended by
Conference of Governors

Attorney General of United States: (See Department of Justice)
Auditors of FRBanks, conference to be called on accounting

procedure, etc.

ttBtt

Baker, Newton D.:
Conference in Cleveland with Messrs. Wyatt, Parker,

Strater, and Bell, on practice of
national banks in Atlanta district
stamping on checks "not payable
through PEBank of Atlanta"

Recommendation of Conference of Governors on practice
First National Bank, Hartford, Ala., words stamped on

cashier's checks, to be employed for
possible legal action against

First National Bank, Samson, Ala., practice of stamping
certain words on cashier's checks
referred to

First State Bank, Hugo, Minn., v. FRBank of Minneapolis,
employment in par clearance case
authorized

Telegram from Mr. Baker that he is willing to serve
Recommendation of Conference of Governors on

ancitaly Corporation:
Agreement to be furnished on acquiring stock of Bank of

Italy and independent national banks
Agreement filed with FRBank of San Francisco
Copies of agreement received
Resolution of Board of Directors ratifying agreements

Bank failures in Chicago District, discussion to be omitted
from annual report of FRBank of Chicago

Bank of England:
Credit extended will not be used, advice of

Renewal of credit not to be asked for
Advice of expiration of credit

Gold from Bank of France to be earmarked and held for
FRBank of New York

Method of reporting in weekly statement

5
Pages

1/13 35

1/25 61
6/20 567

1/19 53

5/17 428

5/14 411
6/13 518

4/19 327

4/26 348

5/10 389
5/13 402
6/13 520

2/17 151
2/18 157
2/23 171
3/15 216

2/14 133

4/19 326
5/23 437
5/27 461

5/5 377
5/12 396
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Bank of England (Cont' d)
Gold earmarked with, sale to Bank of France

Discussion of authority of FRBoard in such trans-
actions

Governor Norman and Director Lubbock expected in Washington

Pages

6/14 529

6/15 541

to see members of Board 1/25 58

Governor, visit expected in several weeks, letter from

Governor Strong 6/17 557

Bank of France:
Gold to be shipped to American Exchange Irving Trust Co.,

plan of FRBank of New York for handling 5/5 377

Method of reoorting in weekly statement 5/12 396

Purchase of gold by FRBanks from, editorial from
Cleveland on 6/14 530

Sale of gold earmarked with bank of England to 6/14 529
Discussion of authority of FRBoard in such

transactions 6/15 541
Vice Governor, letter from Governor Strong that visit

is expected in several weeks 6/17 557

Bank of Poland: (See Poland)

Banking and credit with relation to FRSystem, discussion by

Mx. McGarrah before FRBoard 6/9 , 507

Belden, L. V., (See Consolidations, Bank of Italy)

"Better Banking under the Federal Reserve System", reprint of

pamphlet by House Organ of the Uhler

Association 1/19 47

Bloom, Hon. Sol, letter on charges of international control of

FRSystem

Bonds:
Circulation, advice of no applications received from

1/7 14

national banks:

For fourth quarter 1/7 11

For first quarter 4/8 277

Farm loan, bill introduced by Senator Fletcher to allow

FEBanks to discount drafts secured by 2/2 95

First Federal Foreign Investnent Trust, application to

issue under Edge Act 5/27 465

Telegram advising that Board cannot act on
application by June 1 5/28 465

Action on application deferred until report of
revision of Regulation K 6/1 476

Issue of stock purchase warrants to purchasers of
bonds, increase in capital to provide
for 6/8 502

Draft of letter advising of action of Board on Regu-
lation K and on increase in capital

stock 6/8 505

Mortgage, permission to Louisville Trust Company to issue 5/3 483

Drafts of letters to President of bank and to FRAgent

at St. Louis approved 6/7 492
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Pages

Bonds: (Conttd)
Securing deposits of Veterans Bureau funds, right of

FRBanks to receive from State banks 4/12 288
Surety:

Albertson, Ward, as Assistant FRAgent at Atlanta 3/3 189
Downs, Herbert S., Assistant FRAgent at New York 2/17 146
McClure, M. L., as FRAgent at Kansas City 5/13 399
McGarrah, Gates W., as FRAgent at New York 5/13 398

Borrowings of parent corporations to be loaned to subsidiaries,
ruling on 1/19 54

Branch Banks, Domestic:
American Bank of San Francisco:

Oakland, 73rd Ave., and East 14th St., opened in
temporary location at 7131 E. 14th St. 0 12

American Exchange-Irving Trust Co., New York:
160 Fifth Ave. Manhattan Borough, authorized by

State Banking Department 4/12 285
American Trust Co., New York, N. Y.

373 East 149th St., Borough of Bronx, application
approved 6/3 480

American Trust Co., San Francisco:
Berkeley:

Del Norte, Eldorado and Hopkins Sts., removed
from Telegraph Ave., and Bancroft Way 2/23 168

Advice of transfer of business 3/30 260
Domingo and Ashby Avenues, application for 2/17 148

Application approved 2/18 158
Establishment and changes in location already

approved, advice of 3/15 216
Oakland:

7th and Market Sts., application for 2/17 148
Application approved 2/18 158

7228 East 14th St., moved from 7131 East 14th St. 1/25 68
16th and Wood Sts., application for 2/17 148

Application approved 2/18 158
18th St. and San Pablo Ave., removed from

3850 San Pablo Ave., Emeryville 2/19 162
20th St. and Broadway, opening in lieu of branch

at 16th St. and San Pablo Ave. 3/8 200
Branch at 16th St. and San Pablo Ave. to

be continued until July or August 4/26 348
40th and Telegraph Ave., application for 2/17 148

Application approved 2/18 158
1440 Market St., removal from 16th and Wood

Sts., application approved 4/1 266
Piedmont:

Highland and Magnolia Ayes., application for 2/17 148
Application approved 2/18 158
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Branch Banks, Domestic: (Cont'd)
American Trust Co. (San Francisco: (Contd)

Redwood City, application referred to Counsel
Application approved
Advice of closing of

San Francisco:
Mission Savings Bank to be taken over and

operated as branch

Pages

3/1 182
3/8 204
5/13 399

2/17 148
Palace Hotel, application approved 2/17 148

Advice of opening 5/17 421
Fairmont Hotel, application approved 1/25 64

Advice of opening of 4/6 270
Fillmore and California Sts., application

approved 1/25 64
Advice of opening at 2100 Fillmore St. 4/6 270

Tenth St. and Macdonald Ave., removed from
Sixth St. and Macdonald Ave. 2/9 120

Twentieth Ave. and Irving St., application
approved 1/25 64

Advice of opening at 1906 Irving St. 3/22 239
Sausalito, application to take over Bank of Sausalito

and branch at Tiburon and establish
branches, action postponed 1/19 49

Application disapproved 1/25 64
Telev..ram from President of American Trust

Company 1/27 77
Telegram of FRAgent and telegraphic reply

of Board 1/28 82
Application reconsidered and approved 2/17 149

Bank of Italy,San Francisco:
San Francisco:

Italian-American Bank of San Francisco, to take
over and establish three branches 2/16 143

Liberty Bank of America of San Francisco, applica-
tion to take over and establish 172

branches on premises 2/16 143
(See Consolidations)

3236 Mission St., removed from 3246 Mission St. 2/9 119
Santa Ana, absorption of Orange County Trust and

Savings Bank and consolidation with
existing Branch 6/28 598

Bank of the Manhattan Co., New York:
Brooklyn Borough, Sutter Ave. and Union St. approved

by State Banking Department 6/20 561
Bank of United States, New York:

3783-3785 Third Ave. Borough of Bronx, authorized by

State Banking Department 1/4 4
51-55 West Burnside Ave. Bronx, authorized by

State Banking Department 3/22 240
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Branch Banks, Domestic: (Cont'd)
Bayonne Trust Co., Bayonne, N. J.:

Permit issued by State Banking Commissioner
Central Home Trust Co., Elizabeth, N. J.:

Permit issued by State Banking Commissioner
760 Newark Ave., corner of North Ave., application

approved
Central Mercantile Bank and Trust Co., New York:

Broadway Central Bank to be taken over and operated
as branch

Fifth Ave. and 14th St., main office moved and
branch opened

8 West 40th St., discontinued
Citizens and Southern Bank, Savannah, Ga., simultaneous

examination of bank and branches
Details of examination referred to Governor with

power
Citizens State Bank, Reynolds, Ga.:

Butler, merger of Citizens State Bank of Butler and
operation as branch

Citizens Trust and Savings Bank, Columbus, Ohio;
Grandview Avenue near West First Avenue, advice of

opening of
Parsons Ave. and Livingston, application referred

to Committee on Examinations
Application approved

City Bank Trust Co., Syracuse, N. Y.:
Bank of Onondaga, to absorb and operate as branch

City Trust and Savings Bank, Youngstown, Ohio;
1702 Market St., application approved
South Side Savings Bank Co., at 1507 Market Street,

application to purchase and operate
s branch in lieu of 1702 Market St.

Advice of opening as branch
Clinton Trust Co., Newark, N. J.:

Permit issued by State Banking Commissioner
Colonial Trust Co., Philadelphia, Pa.:

Excelsior Trust Co., consolidated with and retained
as additional office

Commonwealth Bank of New York:
Montauk Bank of Brooklyn, merger and operation as

branch
Corn Exchange Bank, New York:

Brooklyn, 397 Flatbush Ave., authority to open
167 Fifth St., New Dorp, Staten Island, Borough

of Queens
Elizabethport Banking Co., Elizabeth, N. J.:

Permit issued by State Banking Commissioner
Establishment by national and State member banks, summary

of provisions of McFadden Bill

9
Pages

5/10 363

5/10 383

6/3 480

1/13 32

5/5 373
5/5 373

1/28 83

2/1 85

2/23 169

4/22 337

3/17 226
3/22 240

1/7 12

3/22 240

5/10 383
5/18 431

5/10 383

3/29 253

6/14 527

3/8 200

2/23 166

5/10 383

3/17 225
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Branch Banks, Domestic: (Cont'd)
Federal Commercial and Savings Bank, Port Huron, Mich:

236 Huron Ave., removed from Broad St. and Huron
Fidelity Union Trust Co., Newark, N. J.:

Six branches at locations of existing banks that
are to be taken over, approved

First Bank and Trust Co., Utica, New York.:
Merchants Bank of Utica taken over and operated

branch
First Trust and Deposit Co., Syracuse, N. Y.:

1510 West Genesee St., application approved
Form of application for membership in FRSystem to be

changed to comply with provisions
McFadden Act

Amended form approved and circular to be addressed
to FRAgents

Grenada Bank, Grenada, Miss.:
Houston, removed from Oakland, application not

necessary
Guardian Trust Co., Cleveland, Ohio:

Pearl Road and Broadview Road, extension of time
opening

Guardian Trust Co., Newark, N. J.:
Bank and Norfolk Sts., application approved
No. 9 Clinton St. (Union Building), application

approved
Permit issued by State Banking Commissioner

Hamilton Trust Co., Paterson, N. J.:
500 Park Ave., authorized by State Commissioner

Banking and Insurance
Industrial Trust Co., Providence, R. I.:

Elmwood and Adelaide Ayes., application noted wi
approval

Interstate Trust Co., New York:
Franklin National Bank and bank of Bloomingdale

Brothers Department Store to be taken
over and operated as branches

Application approved
Lake Erie Trust Co., Cleveland, Ohio:

Superior Ave. and Addison Road, extension of
for opening

Advice of opening at 7019 Superior Ave.
Liberty Insurance Bank, Louisville, Ky.:

Highland Liberty Bank, permission to
on premises of

Portland bank, to take over and establish branch
premises of

To be opened on Broadway between 26th an
35th in lieu of

th

Pages

Ave. 3/22 240

5/3 361

as
2/9 122

1/25 68

of
5/17 424

5/23 443

3/24 247

for
4/6 271

5/17 422

5/17 422
5/10 383

of
5/27 453

4/6 271

5/27 454
6/8 497

time
2/9 120
3/15 216

establish branch
3/29 255

on
3/29 255

d 
4/12 286
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Branch Banks, Domestic: (Contld)
Limits of city as used in Sec. 9 of McFadden Act, ruling

of FRBoard defining
Circular to be addressed to all FRAgents
Draft of circular approved

Mercantile Trust Co., of California:
San Francisco:

20th Ave and Irving St. referred back to
Committee on Examinations

Fairmont Hotel, referred back to Committee
on Examinations

Fillmore and California Sts. referred back to
Committee on Examinations

907 Mission St. opening in lieu of branch at
2595 Mission St. approved

(See also American Trust Co. San Francisco)
MIdwood Trust Co., Brooklyn:

240 Flushing Ave. authorized by State Banking Dept.
New Jersey, developments in
Pacific Southwest Trust & Savings Bank:

Dinuba, to take over Dinuba National Bank and operate
as branch

Advice of completion of transaction, referred to
Law Committee

Glendale Savings Bank and branch at Montrose, action
on application deferred

Application approved
Inglewood, discontinuance of branch at 222 East

Queen St. and transfer of business to
branch at 101 Commercial St.

Los Angeles:
Melrose and La Brea Avenues, application

approved
Sawtelle district, application approved
1029 South Broadway, removed from 1027 Broadway

Place
2043 South Westwood Boulevard, application

formerly approved for Sawtelle district
69th St. and Western Avenue, application approved

Advice of opening at 6825 South Western
Avenue

West First and Vendome St. application approved
Advice of opening at 3123 West First St.

Moneta, to take over Moneta Commercial Bank and
operate as branch

Porterville, to take over Home Bank of Porterville
and consolidate with present branch

Notice of completion of absorption

11
Pages

5/23 445
5/27 460
6/7 492

1/4 5

1/4 5

1/4 5

1/4 5

3/17 225
5/10 383

2/23 164

3/29 254

2/16 144
2/18 158

6/28 598

6/29 609
2/16 144

3/15 216

4/12 286
2/16 144

5/3 359
4/27 353
6/7 488

1/8 21

3/22 240
4/12 286
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Branch Banks, Domestic: (Cont'd)
Pacific Southwest Trust & Savings Bank: (Cont'd)

Santa Maria, to purchase assets of Valley Savings Bank
and consolidate with branch

Advice of completion of merger
Peoples Bank and Trust Co., Passaic, N. J.:

Summer St. and Lain Ave. authorized by Banking
Commissioner of New Jersey

Perth Amboy Trust Co., Perth Amboy, N. J.:
Permit issued by State Banking Commissioner

Provident Savings Bank & Trust Co., Cincinnati, Ohio:
Norwood, application referred to Counsel

Application disapproved because outside of
corporate limits of Cincinnati

Rhode Island Hospital Trust Co., Providence, R. I.:
Olneyville Square, application noted

Thayer and Angell Sts., application approved
Weybosset St. at Empire St., application approved

Advice of opening of
Schenectady Trust Co. Schenectady, N. Y.:

1048 State St. authorized by State Banking Department

Security Trust and Savings Bank, Los Angeles:

Adams St. and Crenshaw Boulevard, application approved
Advice of opening at 4349 West Adams St.

Highland and Melrose Avenues, application approved

Hollywood Boulevard and La Brea Avenue, application
approved

Advice of opening at 7034 Hollywood Avenue

57th St. and Angeles Mesa Drive, application approved
Advice of opening at 5473 Angeles Mesa Drive

6425 Angeles Mesa Drive, to be retained

Wilshire Boulevard and Westwood Ave. application
approved

Union Trust Co., Cleveland, Ohio:
Garfield Heights, Turney Road and Richland Ave.

Application approved
Lakewood, Madison Ave. and Hilliard Road, application

approved
Advice of opening at 16017 Madison Ave.

Pearl Road and Henritz St. extension of six months
in time for opening

Shaker Heights Village, Kinsman and Viarrensville
Center Road, application approved

United Bank and Trust Co., San Francisco:
Branches of French American Bank to be taken over

Telegram from FRAgent, legality referred to
Counsel

Telegram to FRAgent requesting opinion of
Counsel to FRBank

Pages

4/27 352
5/27 453

6/3 481

5/10 383

4/15 309

5/23 445

4/6 271
4/1 265
4/1 266
5/3 359

3/29 254

2/16 144
3/15 216
6/29 608

4/27 353
6/20 561
4/27 353
5/23 436
4/27 353

3/17 225

2/23 170

2/23 170
3/1 183

6/14 532

2/24 176

4/8 277

4/15 306

4/18 323
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Pages

Branch Banks, Domestic: (Cont'd)
United Bank and Trust Co., San Francisco:(Contl(l)

Branches of French American Bank to be taken
over (Cont'd)

Memo of Counsel on consolidation
Utica Trust and Deposit Co., Utica, N. Y.:

214 James St., Application approved
West Philadelphia Title and Trust Co., Philadelphia:

36th and Walnut Sts., application approved
Branch Banks, FRSystem:

Baltimore:
Building, Mr. Trowbridge to submit written report

on plans and specifications because
of vacation in Florida

Written report to be accepted
Report of 1;:r. Trowbridge submitted
Plans approved by FRBank of Richmond and to

be presented to FRBoard
Plans and bids submitted to FRBoard and approved
Foundation work, change in plans for and addi-

tional expenditure approved
Directors: (See Directors)
Examination report as of March 8, 1927
Staff:

Lenhert, John T., leave of absence on account
of illness

Vault, acceptance of bid of Mosier Safe Co., if
approved by Mr. Trowbridge

Irregularities in preparation of plans and
specifications reported by
Mr. Trowbridge

Members of building committee and Mr. Trowbridge
to appear before Board on May 24

Mr. Trowbridge and committee Present at Board
meeting, Mr. Trowbridge to make
report on costs, etc.

Letter from Governor Seay on specifications
and bidding

Letter from architects of labiank on
Report of Mr. Trowbridge on
Report discussed and resolution submitted to

have tests made by Bureau of Standards
Bureau of Standards willing to make tests, no

action pending discussion with
Mr. Trowbridge, Governor Seay and
directors of FRBank of Richmond

Report of Governor that meeting has been arranged
for Thursday morning

4/22

3/1

4/19

3/8
3/10
3/17

3/17
3/18

6/13

6/9

2/23

5/10

5/17

5/18

5/24

5/27
6/8
6/10

6/13

6/13

6/14

334

181

325

204
210
228

229
231-233

516

506

166

385

423

432

448-450

460
498
512

517

524

531
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Branch Banks,'FRSystem: (Cont'd)
Baltimore: (Cont'd)

Vault: (Cont'd)
Conference with Mr. Trowbridge and Richmond Com-

mittee, Board not in favor of accept-

ing alternate bid
FRBank to conduct vote of directors by wire to

rescind acceptance of alternate bid
and accept low bid of Mosier Safe Co.

Letters from Governor Seay and Mr. Trowbridge
Low bid of L:osler Safe Co. accepted by FRBank

and approved by Board

Birmingham:
Building, opening on March 11, meeting of Directors

of FRBank of Atlanta to be held there
Examination report as of Jan. 22, 1927

Staff:
Walker, A. E., Managing Director, salary of

Charlotte:
Application considered, action postponed until

February 25

Special meeting called for early hour to allow

Secretary of Treasury to attend

Application approved

Governor to communicate with FRBank of Richmond

on territory, functions, etc.

Extension of option pending action on vaults

Advice of extension of option for 30 days

Report of Mr. James on housing of

Recommendation of committee that renting and

vault building program be deferred

pending further report

Bylaws, amendments suggested

Directors: (See Directors)

Opening of, discussion of bylaws, directors, building,
vault, staff, etc.

Recommendations of Committee on

Plan of organization and scope of functions
adopted by board of directors, to be
discussed with FRBoard

Circular of FRBank to member banks of North
and South Carolina approved and
Charlotte designated as reserve city

Telegram to FRAgent on personnel and salaries

Report of Mr. James on

Pages

6/16 5434

6/20 563
6/21 581

6/24 588

1/25 67
6/9 506

3/22 239

2/23 165

2/24 177
2/25 178

2/25 179

6/13 517
6/15 535
6/16 545

6/20 573
6/20 572

6/16 545
6/20 572

3/17 229

3/18 233

5/28 466

6/16 545
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3
5

Branch Banks, FRSystem: (Cont'd)
Charlotte: (Cont'd)

Recommendation that committee visit certain branches

to make study of work, etc., before

selecting personnel

Staff:
Clements, W. T., advice of election as Cashier

and salary increase proposed

Discussion by Mr. James
Salary approved

Leach, Hugh, advice of election as Managing
Director and salary proposed

Opinion of Mr. James that salary is
excessive

Salary approved
Vault building program, consideration postponed

pending further report

Cincinnati:
Staff:

Assistant
Brewster,

Faulkner,

Johnson,

Kennelly,

Officers

FRAgent, position to be discontinued
John P. H., resignation as Assistant

Cashier
P. J., resignation as Assistant
FRAgent to become Manager Discount
Department at same salary
R. G., made Assistant Auditor and
salary increased
Bruce, made Assistant Cashier and
salary increased

elected for 1927, notice of

Denver:
Examination report submitted

Staff:
Olson, J. E. increase in salary as Managing

Director

Detroit:
Building, change in plans made because of chancres

In excavation work
Examination report submitted

FRNotes:
Carried as bank cash, results of experiment

to be reported
Employee of Discount Department to be designated

as joint custodian of paper pledged
as security for

Staff:
Assistant FRAgent, position to be discontinued

and all cash to be carried as vault

cash

15
Pages

6/20 573

6/10 511
6/16 546
6/20 573

6/10 511

6/16 546
6/20 573

6/20 573

6/21 580

1/25 66

1/25 66

1/25 66

1/25 66
1/25 66

5/27 451

1/19 52

1/19 50
5/27 451

6/17 550

1/28 82

6/20 569
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Branch Banks, FRSystem: (Cont'd)
Detroit: (Cont'd)

Staff: (Cont'd)
Assistant Manager, creation of position not

necessary
Baskin, John G., now Assistant FRAgent, to

be appointed Cashier
Report of committee on District No. 7
Appointed Assistant Cashier

Billig, John F., designated to act for FRAgent
Chalfont, H. J., increase in salary and promotion

Pages

6/20

4/26
6/7
6/28
6/20

560

347
490
598
570

to position as Assistant Manager 4/26 347
Report of Committee on District 7, dis-

approving recommendation 6/7 490
Creation of position of Assistant Manager

not necessary 6/20 560
Appointed Cashier and salary approved 6/28 598

Dew, J. B., resignation as Cashier 4/26 347
Employee of discount department to act in

absence of Assistant FRAgent as joint
custodian of paper securing FRNotes 1/28 82

Woodhouse, C. A., authorized to act for FRAgent,
resignation pending 6/20 570

El Paso:
Examination report as of Jan. 4, 1927 5/7 493
Report submitted to directors by Managing Directors,

to be made public 1/25 58
Staff:

Officers reelected for 1927, notice of 1/8 22
Territory, transfer of three counties to San Antonio

Branch 6/28 602
Establishment and operation of, letter from R. M. Farrar

on policy of FRSystem 3/17 228
Helena:

By laws, amendments to, approved 1/25 60
Directors: (See Directors)
Examination report of 2/14 134

Houston:
Directors: (See Directors)

Examination report as of Jan. 4, 1927 6/7 493
Refusal to cash Treasury check sent by nonmember

bank, correspondence re 2/2 90
Staff:

Officers, reelected for 1927, notice of 1/8 22
Jacksonville:

Examination report as of Jan. 22, 1927 6/9 506
FRNotes carried as bank cash, results of six months

experiment reported 6/17 553
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Pages

Branch Banks, FRSystem: (Cont 'd)
Jacksonville: (Cont 'd)

Staff:
Kendall, C. P., redesignated Alternate

Assistant FRAgent for three months
Saussy, Fulton, redesignated Assistant FRAgent

for three months
White, George J., resignation as Assistant

Cashier
Little Rock:

6/17

6/17

5/23

553

553

436

Examination report submitted 5/27 451
Louisville:

Examination report submitted 5/27 451
Los Angeles:

Staff:
Hale, William M., appointed Managing Director 6/17 551

. Motherwell, R. B., resignation as Managing
Director 6/17 551

Officers elected for 1927, notice of 1/13 33
Memphis:

Examination report submitted 5/27 451
Staff:

Ogden, Helen, leave of absence on account of
illness 6/20 562

Nashville:
Examination report as of Jan. 22, 1927 6/9 506
L. & N. Railroad Co. v.,validity of Regulation J

upheld 6/15 539
Staff:

Huggins, E. C., Jr., salary as Cashier 6/15 538
Starr, L. W., salary as Assistant Cashier 6/15 538

New Orleans:
Examination report as of Jan. 22, 1927 6/9 506
FRNotes:

Carried as bank, cash, results of six months
experiment reported 6/17 553

Request for shipment of 410,000,000 because of
flood conditions 4/22 336

Relations of certain national banks in Louisiana with 4/8 279
Report of Committee on District 6 4/12 288

Staff:
Miller, William E., redesignated Assistant

FRAgent for three months 6/17 553
Stevens, James,R., redesignated Alternate

Assistant FRAgent for three months 6/17 553
Oklahoma City:

Examination report submitted 5/27 451
Staff:

Daniel, C. E., increase in salary as Managing
Director 1/19 52
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Branch Banks, FRSystem: (Cont'd)
Omaha:

Directors: (See Directors)
Examination report submitted
Staff:

Earhart, L. H., increase in salary as Managing

Pages

5/27 451

Director 1/19 52
Pittsburgh:

Staff:
Evans, William E., leave on account of illness

extended 5/10 362
Jones, Thomas M., designation as Assistant

FRAgent extended for six months and
position to be discontinued thereafter 6/21 580

Officers elected for 1927, notice of 1/25 66
Right of FRBoard to discontinue, opinion of Attorney General

made unnecessary by passage of McFadden
Bill 3/15 217

Salt Lake City:
Building, opening of, members of FRBoard invited to

attend 2/14 134

Staff:
Dalby, L. W., appointed Assistant Cashier and

salary increased 5/27 454
Flo, Hans, extention of leave on account of

illness 1/13 32
Extended for three months 3/24 246
Again extended for three months 6/24 587

High, W. H., increase in salary approved 6/24 567
Iverson, H. F., salary increased 6/24 587
Officers elected for 1927, notice of 1/13 33
Scott, W. M., increase in salary approved 6/24 587
Snow, Graham A., appointed Examiner and salary

increased 1/27 74
San Antonio:

Application for establishment of, letter from San
Antonio Clearing House Association
on hearing 2/14 140

Appearance of Messrs. Garner, Frost, and McKinney
before FRBoard in behalf of 2/18 161

Application for establishment approved, effective
on signing of McFadden Bill 2/23 166

Governor to communicate with FRBank of Dallas
on territory, functions, etc. 2/25 179

Bylaws similar to those used by El Paso andi
Houston Branches approved 4/18 314

Approved 6/28 602

Directors: (See Directors)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Branch Banks, FRSystem: (Cont'd)
San Antonio: (Cont'd)

Functions, full powers of branches approved
Opening of, arrangements for territory, functions,

housing, and personnel
FRAgent and Governor of FRBank of Dallas

to meet with FRBoard on April 18
To open for business on July 5

Quarters, discussion of proposals for temporary
and permanent, and resolution adopted

Proposal of Mr. Frost to house branch in Frost
National Bank Building

Offer for building of San Antonio National Bank
rejected

Resolution of Board of Directors to lease
space in Frost National Bank building,
former action of Board reconsidered

Approval of rental of space in Frost National
Bank building until permanent quarters
are erected

Rental to be at rate of 47,500 per annum instead
of 4850 per month

Staff:
Crump, M., to be transferred as Managing Director
Mendel, C. B., salary approved as Cashier

! Report of Governor Talley on employment
as Cashier

Subtreasury functions, application to exercise
r transmitted to Secretary of Treasury
7 Territory assigned to
5 Transfer of three counties from El Paso Branch

Time schedule between San Antonio and other FRBanks
and branches

Seattle:
Directors: (See Directors)
Officers elected for 1927, notice ofBr

anch Banks, Foreign:
Chase National Bank of the City of New York, Cristobal,

Canal Zone, Havana, Cuba, Panama
City, Panama, order revised to
change title of bank

Member banks with branches in Cuba, to be notified of
recommendation of Federal Advisory
Council on Agency at Havana

National City Bank, New York:
Dominican Republic:

San Francisco de Nacoris, to be closed
Advice of closing of

19
Pages

4/18 314

3/22 241

4/12 284
6/20 564

4/18 317-323

5/4 368

5/10 385

5/10 385

5/13 403

5/16 417

4/18 315
3/22 242

4/18 315

6/28 600
4/18 316
6/28 602

6/28 600

1/13 33

5/10 387

5/23 446

5/5 373
6/10 508
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Branch Banks, Foreign: (Cont'd)
National City Bank, Xew York: (Cont'd)

Philippine Island, memo of Mr. Platt on application
for establishment of

Permission not to be granted at present time

Pages

3/24 248

3/30 262
Porto Rico, Aguadilla, Bayamon, Caguas, Fajardo,

Guayama, Humacao, Juncos, Rio Piedras,
application referred to Comptroller of
the Currency 5/10 388

Application approved 5/27 452
West Indian, conditions in Mexico, Central and South

America, and West Indies, discussed
by Mx. Durrell 1/12 30

Provisions of :cFadden Act on branches of State member
banks, amendment suggested 6/10 513

Memo of Counsel on 6/21 577
Brokers Loans: (See Loans)
Budget of FRBank of Richmond for 1926, analysis of Mr. Smead

commending management of bank 2/3 98
Buildings:

Baltimore Branch: (See Branch Banks, FRS)

Birmingham Branch, formal opening on Larch 11 1/25 67
Charlotte Branch: (See Branch Banks, FRS)
FRBank of Minneapolis, renuest of Governor Young to

reduce book value of 3/8 201
Proposal not favored by FRBoard 3/30 261

FRBank of Richmond, purchase of adjoining property not
approved but to be reconsidered upon
receipt of offer for annex building 4/15 312

Draft of letter to Governor Seay approved 4/18 327
Salt Lake City Branch, opening of 2/14 134
San Antonio Branch, (See Branch Banics, (FRS)

Bureau of Standards:
Tests of metals used by vault builder, resolution submitted

by Mr. James 6/13 517
Bureau willing to make tests, action postponed pending

discussion with Mr. Trowbridge and
comrclittee from YEBank of Richmond 6/13 524

Opinion of Richmond Committee that any tests should be
made at Bureau of Standards 6/16 545

Business Men's Commission on Agriculture, Conference with
Mr. James on agricultural credit 4/6 273

Bylaws:
Charlotte Branch, report of committee on amendments to 6/20 572

FRBank of Atlanta, amendments to 2/23 170

Memo of Counsel on conflict of authority in one of
amendments 3/8 203

Letter from FRAgent on duties of Discount and
Executive Committees under 3/22 241

i
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BYlaws: (Cont'd)
FRBank of New York, amendment to make FRAgent Chairman of

Executive Committee
Amendment adopted

FRBank of San Francisco, amendments to
Helena Branch, amendments approved
San Antonio Branch, similar to those in use by El Paso

and Houston Branches, approved
Approval of

9Ctt

Calculating machine, purchase by Division of Research and
Statistics

C
alifornia:

Wood, Will C., newspaner clippings on appointment as
Superintendent of Banking

Capital Stock: (See Stock)
Castle, General Manager of First Federal Foreign Investment

Trust: (See Foreign banking corporations)
Central America, conditions in, discussed by Mr. Durrell of

National City Bank of Dew York
Chain banking in United States, letter from Mr. McFadden to

Comptroller of the Currency on con-
trol of banks through holding companies
or investment trusts

Referred to Law Committee for Preparation of reply
Draft of reply submitted by Counsel, Secretary to have

draft revised
Revised draft approved for transmittal and to be released

to press
Chamber of Commerce of Kansas City, contribution by FRBank of

Kansas City to aid in survey of
industrial expansion

Chamber of Commerce of United States:
Provisions of McFadden Act on branches of State member

banks, application to foreign branches

Memo of Counsel on
Circulars:

FRBank of Richmond:
Member banks of North and South Carolina on organiza-

tion and plan of operation of
Charlotte Branch

FRBoard:
Adjusted service certificates, eligibility of notes

secured by, for rediscount
Borrowings of parent corporations to be loaned to

subsidiaries, new ruling adopted

21
Pages

2/5 108
2/14 137
2/9 127
1/25 60

4/18 314
6/28 602

2/17 147

1/28 79

1/12 30

5/5 373
5/10 388

5/17 427

5/18 431

6/10 509

6/10 513
6/21 577

3/18 233

1/28 80

1/19 54
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Circulars: (Cont'd)
kiibioard: (Cont 'd)

Branches of State banks applying for membership, in-
formation to be furnished by FRAgents

Circular approved
Conditions of membership of State banks, power of

Board to prescribe
Consolidation of national bank with State bank,

exercise of fiduciary powers by, etc.
Draft of circular approved

Pages

5/17 424
5/23 445

6/1 471

5/27 459
6/7 492

Lane Co. v. Crum, decision of supreme court of
Texas on wording of certain trade
acceptances 6/20 566

(See also court cases)
Loans on Adjusted Service Certificates, renewals to

be considered as new loans 6/28 599
Member banks in Atlanta District stamping on checks

5/14 415"not payable through FRank of Atlanta"
Non cash collections of FliBanks, uniformity of

handling 6/15 537
Regulations, proposed changes submitted to Governors

and FRAgents for suggestions 6/21 582
Reporting member banks in leading cities to report

on amounts due to and from banks and
bankers 1/19 50

Reserve requirements of banks in central reserve and
reserve cities, survey of banks granted
reductions, replies of FRAgents 4/22 337

Report of Committee on Examinations approved 4/27 354
Reserves of member banks, interpretation of ruling

on computing of 3/24 247
Ruling defining limits of city, etc., as used in

Sec. 9 of McFadden Act 5/27 460
Draft of circular approved 6/7 492

Salary allowances to officers and employees of
FEBanks subsequent to termination of
services, not to be transmitted 1/4 2

Clayton Act:
Interlocking directorates: (See Interlocking Directorates
Joint stock land banks as "banks" under, opinion of

Attorney General in affirmative 3/15 217
Opinion to be published in FEBulletin 3/17 224

Clearing and collection:
First National Bank, Hartford, Ala., practive of stamping

on Cashier's checks "not payable
through FRBank of Atlanta" 4/19 327

Letter from Governor of FRBank of Atlanta to 5/23 438
Letter returning cashiers checks on which payment

was refused 5/27 455

1
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Clearing and collection: (Cont'd)
First National Bank, Samson, Ala., practice of stamp-

ing certain words on cashier's checks
Letter from Governor of FRBank of Atlanta to

Items drawn on nonmember banks, recommendation of
Conference of Governors on handling

Noncash items:
Present procedure at FRBank of Minneapolis discussed

by Governor Young
Protest of First National Bank of Jefferson City,

Mo. against method of FEBank of
Minneapolis in handling

Letter from Vice President of bank on
Protest of Governor of FRBank of Cleveland against

method of handling by MBank of
Minneapolis of item sent by member bank

Memo of Counsel on complaint, FRBoard to con-
sider effect of plan at end of
trial period

Resolutions of clearing house banks of Jacksonville,
New Orleans, Nashville, Birmingham,
and Atlanta on

Noted and ordered filed
Recommendation of Conference of Governors that Board

make uniform ruling
Plan in effect at FRBank of Minneapolis rescinded
Recommendation again considered and collection re-

stored to status before exception was
made

Letter to FRAgent at Minneapolis advising of action
Circular to Agents and Governors on action
Proposed new regulation submitted by Counsel

To be submitted to Governors and FRAgents for
comment

FEBank of Minneapolis to notify other FRBanks of
return to former method of handling

Par clearance case of First State Bank, Hugo, Minn., v.
FRBank of Minneapolis, employment
of Newton D. Baker authorized

Telegram from Mr. Baker that he is willing to serve
Recommendation of Conference of Governors on

Par list, removal of nonmember banks making charge for
checks returned because of insufficient
funds, request of FRBank of Minneapolis
for ruling

Par points, diminishing number of, suggested topic for
discussion by Federal Advisory Council

23
Pages

4/26
5/23

6/13

3/8

3/1
4/19

3/4

3/30

6/7
6/14

6/13
6/13

6/13
6/15
6/15
6/20

6/21

6/28

5/10
5/13
6/13

6/28

2/2

348
438

519

202

184
327

197

261

489
531

514
515

519
536
537
574

582

597

389
402
520

599

95
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24 Pages

Clearing and collection: (Cont'd)
Practice of banks in Atlanta District stamping on checks

"not payable through FRBank of Atlanta",
conference on 5/14 411'1

Copies of letters from Governor of FRBank of Atlanta
to certain banks in Alabama 5/23 438i

Letter from FRBank to First National Bank of Hartford,
Ala. returning cashier's checks on which
payment was refused 5/27 456

Letters from Counsel of FRBank of Atlanta 6/3 482
Recommendation of Conference of Governors on 6/13 518

Bearing of decision in L. & N. Railroad Co. v.
Nashville Branch on 6/15 539

Report of Mr. Parker, Counsel of FRBank of Atlanta
on attitude of banks involved 6/17 552

Refusal of Houston Branch to cash Treasury check sent by
nonmember bank 2/2 95

Time schedules:
Between San Antonio Branch and other FRBanks and

branches approved 6/28 600

Revised schedule submitted by Standing Committee
on Collections of Governors Conference 6/13 518

Action on changes deferred pending complete
revision 6/28 6011

Colorado: (See Legislation)
Commissions charged by FRBanks in connection with Purchase of

foreign bills, authority for 6/15 542 1

Committees:
Acceptances, bankers, report of sub-committee of General 1

Committee, recommendation of Conference
of Governors on 6/13 521

Banking and Currency of House:
Pension Bill, members of Board invited to attend

hearings on
Attendance of 1.1r. Platt with representatives

of several FRBanks 2/16 146

Reply of Secretary of Treasury to H. R. 366 as to
what extent real estate and farm lands
are bases for currency and credit 2/2 9

Conference of Governors:

2/10 132

Standing Committee on Collections, report on revision
of interdistrict time schedule 6/13 518

Action on changes deferred pending complete
revision 6/28 601

FRAgents:
Election of Class "A" and "B" directors, tentative

report on procedure presented 3/1 186

Plan of Committee approved 3/9 208
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Pages

Canmittees: (Cont'd)
FRBank of Richmond:

Building for Baltimore Branch, plans and bids
presented and approved 3/18 231-233

Committee requested to came to Washington for

interview on bids for vault 5/17 423

To appear before Board on May 24 5/18 432

Messrs. Hoxton, Rieman, Seay, Wilcox and
Dudley in meeting with Board 5/24 449

FRBank of San Frncisco:
Executive, directors appointed on for 1927 1/13 32

FRBoard:
Advisory, on legislative matters, advised that Board

has no matters to submit at present 5/3 363

Executive:
Hamlin, C. S., expiration of term as member 3/29 252

James, George R., designated for three months 6/28 597

Miller, A. C., designated to serve for three
months 3/29 252

Expiration of term 6/28 597

Law:
Membership increased to three and Mr. Platt

appointed 2/2 94'

Press statement on appointment of Mr. Gates
McGarrah as FRAgent at New York,
Mr. Miller and Governor Crissinger
to prepare 2/5 113

Statement submitted and authorized to be
released to press 2/7 115

Special:
Governor and members of committee on examinations

to report on matters disclosed by
examination of Pacific Southwest
Trust and Savings Bank 5/5 371

Governor, Vice Governor and Comptroller of the
Currency to consider consolidation
of Bank of Italy and Liberty Bank
of America 2/16 143

Report of committee considered, conditions

discussed and application approved 2/17 150-156

Agreements filed by Bancitaly Corporation
and by Bank of Italy with FRAgent

at San Francisco. 2/18 157

To formulate plans for future operation of
Havana Agency, report of 1/8 24

Report submitted and recommendations
approved 1/12 28

Messrs. Hamlin and James to meet with Assistant

Secretary of Treasury on plan to

replace present Cuban Agency

arrangement 5/27 451
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Committees: (Cont'd)

5/27

6/1

6/1

6/8

462

474

475

503

FEBoard: (Cont'd)
Special: (Cont'd)

Messrs. Hamlin and James: (Cont'd)
Secretary to withhold advice of previous

action until after meeting of committee
Action on proposed plan of FRBank of Atlanta

deferred for present
Vault contracts not to be let until report

of special committee is made
Report on conference with Mr. Dewey and

attitude of State Department toward
plan of Governor Strong

Report of further conference with Mr. Dewey
and attitude of Treasury toward
continuing agency 6/21 583

Secretary of Board again instructed to
withhold advice of action for present 6/24 588

General Counsel and Deputy Comptroller of the Currency to
draft definition of "outlying district" 6/7 488

Definition presented 6/20 564
Open Market Investment:

Meeting called for March 7 in Washington 3/1 185
Meeting cancelled on account of proposed

Treasury announcement for March 7 3/3 194
Arranged for March 21 3/8 205 i
Held March 21, recommendations of 3/21 2354
Minutes of 3/29 254

Meeting on May 12 with FRBoard and recommendations,
action postponed until after conference
of Governor with Chairman of Board 5915/12 392- ,1

Recommendations of committee approved 5/13 405-0
Draft of letter to Chairman of Committee 5/13 409
Minutes of 5/27 455

Open market policy of FRSystem since organization
of, to be discussed by Federal
Advisory Council

Operations since last meeting, resume of
4/1
6/10 25r2

Position of market and prospective purchases by
committee, letter from Governor
Strong re 6/17 555

Letter from Mr. Miller to Governor Strong held
pending receipt of letter from
Governor Strong 6/20 567

Governor Strong to come to Washington to present
detailed information 6/21 581

Report by Governor Strong on money markets,
gold and exchange situation, etc. 6/22 584

Recommendation of Federal Advisory Council approving
operations of 5/23 446
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Committees: (Cont'd)
Pension:

Report to Conference of Governors including
additional expenditures approved

Safekeeping function of FEBanks, appointment of Messrs.

Case, Young, and Martin to study

Report of committee submitted by Mr. Case

Action on report deferred pending consideration at
Conference of Governors

Special:
Messrs. Collins and Wyatt to report on procedure for

cancellation of permission to

exercise trust powers

Standardized Banking Forms of District of Columbia
Bankers Association, eligibility for

rediscount of form of note submitted by
Com-p tro ller of the Currency:

Chain Banking in the United States, letter from Mr.

McFadden on new form of

(See also Investment trusts)

Deposit of securities in trust department of national

bank to secure funds deposited in

another institution

Failed banks, losses in connection with, to report to

Board on
National banks exercising fiduciary powers in Wisconsin,

memo that law requiring deposit of

securities with State authorities is

unconstitutional

"Outlying District", definition of term in connection
with organization of national banks

Definition presented by Messrs. Wyatt and Collins

Reporting of violations of criminal provisions of statutes

of United States by Harry Henderson

Reserves of member banks, with Governor to revise
procedure for reporting deficiencies

Unissued FRnotes to be carried at Havana Agency, in favor

of plan if no liability in connection

with custody attaches to his office

Memo of Counsel that Comptroller would incur no

liability in case of loss

Proposed plan of FRBank of Atlanta to indemnify

against loss, memo of Counsel on
Condition reports:

Abstract of condition reports of State member banks,

limited number to be printed and to

be published in FRidulletin

First National Bank, Orlando, Fla., publication of letter

from Governor of FRBank of Atlanta

on

27
Pages

6/13 516,518

1/4 7
4/8 280

4/15 309

3/4 197

2/9 125

5/5 373

5/3 364

1/28 79

4/12 289

6/7 488
6/20 564

5/27 458

6/24 590

5/23 441

5/27 460

6/1 473

5/27 457

4/19 327
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Condition reports: (Cont'd)
Member bank weekly:

Consolidated figures to be telegraphed to FRBank of
Chicago each week

Figures on brokers loans to be included
Earlier release during period of daylight savings

approved
Member banks in New York City containing figures on

brokers loans, release of
National banks, call as of March 23
Reporting member banks in leading cities:

Pages

6/8 491

6/21 578

5/3 362

6/24 595
3/24 245

To show amounts due to and from banks and bankers 1/19 60
To be furnished FRBank of New York for simultaneous

release in New York as release by Board 1/19 61
Shawmut Corporation of Boston, failure to file with

FEBoard 1/13 36
State member banks, call as of March 23 3/24 246
Weekly Kt-Wank Statement:

Change in caption 'Bills Bought in Open Market",
postponed 1/13 39

Again postponed at request of Mr. Harrison 1/19 45
Mr. Harrison to address letter to Board on

subject 2/2 9/
Change in form not to be made until bills pay-

able in foreign currencies amount
to 41;5,000,000 2/23 176

Directors of FRBank of New York opposed to
change in form at present, letter
from Governor Strong on 6/17 556

Publication deferred to not later than
July 13 6/20 559

Letter to Governor of FEBank of New York advising
of action 6/21 581

Gold held earmarked abroad, method of reporting 5/12 39/
Conferences:

Auditors of FRBanks on accounting procedure, etc. 5/17 428
Bank Relations Committee of Bankers Associations of

Third FRDistrict, members of Board
invited to attend 2/1 89

Business Men's Commission on Agriculture with Yr. James
on agricultural credit 4/6 273

Directors of FRBank of St. Louis and branches, members
of FEBoard invited to attend 4/12 284

Invitation to be submitted to each member of Board 4/13 296
FRAgents:

Tonics for discussion:
Publication of findings in examinations of

member banks, policy with respect to 3/17 226
Memo of Counsel on 3/29 258
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Pages

Conferences: (Cont'd)
FRBoard:

FRAgent and Governor of FRBank of Dallas with
FRBoard on opening of San Antonio
Branch 4/12 284

(See also Hearings)
a Flood control, called by Mayor of Chicago, FRAgent

Heath to serve on Bankers Committee 5/18 431
3 Governors:
5 May 9, date set for Spring Conference and Secretary

of Conference to be notified 3/10 211
Pension Committee, additional expenditures approved

for 6/13 516,518
Recommendations of, copies to be submitted to each

member of Board 6/8 496
Acceptances drawn by elevator companies and

5 secured oy terminal warehouse receipts,
eligibility for rediscount 1/19 55

Acceptances, bankers, report of Sub-committee
1 of General Committee on 6/13 521
5 Acceptances, trade, change in form of clause

stamped on 6/13 521
? Borrowings of parent corporations to be loaned

to subsidiaries, new ruling adopted
by Board 1/19 54

Checks stamped "Not payable through Federal
Reserve Bank", collection of 6/13 518

Expense involved in paying Federal Farm Loan
coupons, reimbursement for services
for Government Agencies other than
Treasury 03 521

Letter from Governor of FRBank of Philadelphia on 6/28 602
First State Bank, Hugo, Minn. v. FRBank of

Minneapolis, employment of Newton
D. Baker as special Counsel in oar
clearance case 6/13 520

Items drawn on nonmember banks, procedure for
handling 6/13 519

Jurisdiction over suits by and against FRBanks,
memo of Counsel on proposed amendments
to law 1/19 53

Non cash items, uniform ruling should be made
by FRBoard 6/13 514

Recommendation again considered and col-
lection restored to status before
exception was made 6/13 519

Notes offered for rediscount endorsed by
officer of nonmember bank 6/13 521
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Conferences: (Cont'd)
Governors: (Cont'd)

Recommendations: (Cont'd)
Regulations of FEBoard, committee from FRBanks

assist in redrafting

Reserves against time deposits, conversion of
demand deposits to time

Reserves of member banks, amendment to regula-
tions on method of computing for
penalties

Pages

6/13 522

6/13 520

6/13 522

6/13 522

6/13 524

6/13 520

6/13 516

2/1 90

4/8 276

4/19 327

4/8 276

3/17 226

3/29 256

4/12 284

4/8 280

4/15 309

5/14 411

4/15 306

4/18 324

5/23 442

6/8 496

6/16 541

Ruling of FEBoard on bran, flour, etc., as
non-perishable products,
reconsideration

Ruling on item "due to banks" on which reserve
calculations of member banks are made

Safekeeping function of FRBanks
Time schedules, report of Standing Committee on

collections to be studied
Trust powers of national banks, granting and

regulating of
Topics for discussion, draft of letter to

Mr. Harrison on
Checks of First National Bank, Hartford, Ala.,

practice Of stamping with words "not

payable through FRBank of Atlanta"
Havana Agency, purpose of establishment and

results of operation
Publication of findings in examinations of

member banks, policy with respect to
Memo of Counsel on

Regulations of FRBoard, proposals for revision
of

Safekeeping function of FRBanks, report of
committee submitted by Mr. Case

Action on report deferred pending consider-
ation at Conference

Messrs. Wyatt, Baker, Parker, Strater, and Bell, on
practice of national banks in Atlanta
district stamping on checks "not
payable through FRBank of Atlanta"

Stockholders of FRBank of Richmond, annual meeting
proposed for May 13

Stockholding member banks of FEBank of Dallas:
Advisability of holding annual meetings
Member of FRBoard invited to attend
Advised that no member of Board will be able to attend
Results of Conference and formation of permanent

association
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Pages

Con
solidations:
Acceptances up to 100 per cent and for creating

dollar exchange, procedure for

filing applications 2/9 126

American Trust Co. San Francisco:
Bank of Sausalito and branch at Tiburon, application

to take over and establish two

branches 1/19 49

Application disapproved 1/25 64

Telegram from President of American Trust Co. 1/27 77

Telegram of FRAgent and reply of FRBoard 1/28 82

Application reconsidered and approved 2/17 149

Mission Savings Bank,to take over and establish

branch 2/17 148

Anderson Brothers Bank, Idaho Falls, Idaho, taking

; over of Idaho Falls National Bank 4/22 337

Bank i of Italy, to take over Italian-American Bank of

1 San Francisco and establish three
branches, approved 2/16 143

Bank of Italy, application to take over Liberty Bank

of America and establish 172 branches

on premises, referred to special

committee 2/16 143

Report of committee considered and conditions of

merger discussed, application approved 2/17 150-156

Agreements filed by Bancitaly Corporation and by
Bank of Italy with FRAgent at San
Francisco 2/18 157

5 Mr. Miller opposed 2/18 159

Copies of agreement transmitted to Board 2/23 171

Letter from FRAgent confirming telegrams and trans-

mitting application 2/23 171

Conversion into national bank under title of

Bank of Italy National Trust and

Savings Association 3/1 187

Advice of Completion of absorption 3/3 190

Resolution of board of directors of Bancitaly
Corporation ratifying agreements 3/15 216

Statement of Yr. Cunningham explaining vote 4/6 156-fr, 272

1 Bank of Italy National Trust and Savings Association,

absorption of Orange County Trust

6 and Savings Bank of Santa Ana and
consolidation with branch 6/28 598

4 Bank of Locust Grove, Locust Grove, Ga., absorption

2 of Citizens Bank of Locust Grove,

6 action deferred pending examination 2/9 122

Hearing on forfeiture of membership, Counsel to

/ prepare formal notice 4/19 329

Bank to be given opportunity to remove estimated

losses and doubtful assets 4/22 343
i

9
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Consolidations: (Cont'd)
Bank of Manhattan Co., New York,to take over Bank of

Washington Heights
Bay City Bank, Bay City, 1:lich. to assume deposits and

liabilities of Farmers State Savings
Bank

Absorption approved
Central Mercantile Bank, New York, to take over Broadway

Central Bank and operate it as branch

Pages

6/17 552

2/23 169
3/3 190

1/13 32
Citizens and Southern Bank, Savannah, Ga.,taking over of

Citizens Bank of Valdosta, action
withheld pending examination 1/28 80

Details of examination referred to Governor of Board 2/1 85
(See also Examinations)

Citizens State Bank, Reynolds, Ga.,merger of Citizens
State Bank of Butler with, and opera-
tion as branch at Butler 2/23 169

City Bank Trust Co., Syracuse, N. Y.,permission to absorb
Bank of Onondaga and operate as branch 1/7 12

City-National Bank of Commerce, Columbus, Ohio, formed by
consolidation of National Bank of
Commerce and City National Bank 1/4 1

City Trust and Savings Bank, Youngstown, Ohio, purchase
of South Side Savings Bank Co. 5/10 360

Taken over as of April 26 and opened as branch 5/18 431
Colonial Trust Co., Philadelphia, Pa.,and Peoples Bank

& Trust Co. under title of "The
Colonial Trust Co." 1/25 66

Advice of completion of consolidation and later
to consolidate with Excelsior TrAst
Co. 2/23 166

Consolidation approved under title of "The Colonial
Trust Co." 3/3 190

Consolidation completed and Excelsior Trust Co.,re-
tained as additional office 3/29 253

Commonwealth Bank of New York, merger of Montauk Bank
of Brooklyn with, and operation as
branch 6/14 527

E. G. Young and Company Bank, Oakland, Ore.,absorption
of Commercial Bank of Oakland 5/13 399

Empire Trust Co. St. Joseph, Mo.,purchase of business
of Buchanan County Trust Co. 2/4 105

Evangeline Bank and Trust Co. Ville Platte, La.,absorption
of Peoples Bank and Trust Co., action
deferred pending examination 2/9 122

Notice of intention to withdraw from FRSystem filed
by Evangeline Bank and Trust Co. 4/I 266

First Bank and Trust Co. Utica, N. Y.,taking over Merchants
Bank of Utica and operation as branch 2/9 122
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Consolidations: (Conttd)
First National Bank, Milford, Ill.,taking over of First

National Bank, Freeland Park, Ind.,
attitude of FRBank toward

Reply of FRAgent at Chicago to Letter from FRBoard
Interstate Trust Co. New York, to take over Franklin

National Bank and bank operated by
Bloomingdale Brothers Department
Store and operate as branches

Application approved
Jackson County Bank, Medford, Ore.,absorption of Fidelity

State Bank, Gold Hill, Ore.
James M. Peterson Bank, Richfield, Utah, taking over of

State Bank of Escalante
Application approved

Liberty Insurance Bank, Louisville, Ky.,to take over
deposits of Portland Bank and open as
branch

Application to open on Broadway between 26th and
35th approved

Merchants Bank of Winona, Minn.,application to take
over assets of Merchants Trust Co.,
held pending examination

Absorption approved, and also exercise of fiduciary
powers

Merchants Trust Co. Newark, N. J.,negotiations for
merger of Newark Trust Co.

National Bank of Tarentum, Pa. with Safe Deposit Bank
and Trust Co. application to be made
to exercise trust powers

National Banks with State banks, provisions of McFadden
Bill that national bank retains
rights and privileges of State bank

Memo of Counsel with draft of letter to FRAgent at
Cleveland

Circular letter to be addressed to FRAgents
Draft of circular approved

Pacific Southwest Trust and Savings Bank, Los Angeles:
Dinuba National Bank, Dinuba, Calif., to be taken

over as branch
Advice of completion of transaction, referred

to Law Committee
Glendale Savings Bank, application to take over and

operate as branch
Application approved

Home Bank of Porterville to take over and consolidate
with branch

Notice of completion of absorption and opening
of consolidated branch

33
Pages

3/8 205
3/15 217

5/27 454
6/8 497

5/17 421

2/17 147
2/23 169

3/29 255

4/12 286

2/14 137

3/29 253

'6/1 471

5/5 374

4/1 267

5/23 443
5/27 459
6/7 492

2/23 164

3/29 254

2/16 144
2/18 158

3/22 240

4/12 286
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Consolidations: (Cont'd)
Pacific Southwest Trust and Savings Bank, Los Angeles: (Cont'd)

Moneta Commercial Bank, 1.:oneta, to take over and operate
as branch 1/8 21

Valley Savings Bank, Santa Maria, to purchase
business and assets of, and consolidate
with branch 4/27 352

Advice of completion of transaction 5/27 450
Peoples Bank of Buffalo and Manufacturers and Traders

Trust Co., merger under title of
Manufacturers and Traders-Peoples Trust
Company 6/1 474

Petersburg Savings and Trust Co., Petersburg, Va.,to
absorb American Bank and Trust Co. and
chance title to Petersburg Savings and
American Trust Co. 1/28 78

Putnam County Bank, Hurricane, W. Va., taking over of assets
of Hurricane National Bank 5/18 402

Action approved 5/23 407
State Bank of Madelia, Minn., action on application for

absorption of First National Bank
postponed 6/10 510

Mr. Cunningham to discuss proposed examination with
Comptroller of the Currency 6/15 540

FRAgent at Minneapolis to conduct examination and
services of Mr. Black offered to aid in 6/20 568

United Bank and Trust Co. of California, San Francisco,
and French American Bank, merger 3/30 260

Consolidation approved and to take over branches 4/8 277
Telegram from FRAgent, legality referred to Counsel 4/15 306
Telegram to FRAgent requesting opinion of Counsel of

FRBank 4/18 320
Memo of Counsel that no new application for membership

is necessary 4/22 304
Advice of consolidation effected 5/13 399

Contributions:
FRBank of Kansas City to Chamber of Commerce to aid in survey

of Industrial expansion 6/10 509
Conventions:

American Legion in Paris, plan of FRBank of San Francisco
for leave for employees 3/29 250

National Foreign Trade Council, members of FRBoard invited
to attend 4/8 2804

Conversions:
Bank of Italy to national bank with title Bank of Italy

National Trust and Savings Association 3/1
Citizens and Southern Bank, Savannah, Ga., into Citizens

and Southern National Bank 4/26 346
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Conversions: (Cont'd)
Merchants Trust Co. Newark, N. J., from Merchants and

Manufacturers National Bank,
application for membership

Conditions of membership accepted by bank
Counsel, General:

Conference in Cleveland with Messrs. Baker, Parker,
Strater, and Bell, on practice of
national banks in Atlanta district
stamping on checks "not payable
through FRBank of Atlanta"

(See Clearing and Collection)
Memoranda of:

Acceptances, bankers, drawn by elevator or warehouse
companies, eligibility for redis-
count, Er. Yohe to appear before Board

Mr. Yohe to develop additional information
before appearing before Board

Mr. Yohe to be requested to appear before Board
on April 14

Report of Mr. Yohe on visit to Minneapolis and
operation of Minnesota law

Ruling and amendment to Regulation A denied
Inauiry of member bank in Minneapolis on

reasons for ruling
Adjusted service certificates, eligibility for

rediscount at FRBanks
Affidavit to U. S. District Attorney on violation of

Revised Statutes in Atlanta District
to be made by examiner

Agreement of FRBank of Atlanta to indemnify
FRAgent, etc., against loss for
unissued notes at Cuban Agency

"Agricultural", construction of word in section 13
of FRAct

Reply to letter from Governor Talley
Amendments to banking laws recommended to Congress

or planned to recommend
Amendment to FRAct suggested to allow State member

banks to establish foreign branches
American Trust Co. San Francisco, approval of branch

in Redwood City
Analysis of provisions of McFadden Bill to be

prepared by
Summary of provisions on establishment of

branches by national and State
member banks

Bank of Locust Grove, Locust Grove, Ga., formal notice
of nearing on forfeiture of membership
to be prepared

35
Pages

3/17 227
3/22 239

5/14 411

1/19 55

2/14 139

4/12 289

4/14 300
4/15 310

5/3 363

1/28 80

6/7 489

6/1 473

1/25 62
2/1 90

5/3 363

6/21 577

3/8 204

3/4 197

3/17 225

4/19 329
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Counsel, General: (Cont'd)
Memoranda of: (Cont'd)

Bank of Locust Grove, Locust Grove, Ga., (Cont'd).
Bank to be given opportunity to remove estimated

Pages

losses and doubtful assets 4/22 345
Barbey, John, application to serve interlocking

directorates temporarily refused 6/14 535
Bills introduced in House of Representatives and

McFadden Bill, comparison of 1/13 40
Bonds securing deposits of Veterans Bureau Funds,

right of FRBanks to receive from
State banks 4/12 288

Borrowings of parent corporations to be loaned to
subsidiaries, new ruling adopted 1/19 53

Brown, Edward E., application to serve interlock-
ing directorates held pending opinion
on Joint stock land banks as banks 1/25 59

Building of FRBank of Minneapolis, proposal to
reduce book value not favored by
FRBoard 3/30 261

Bylaws of FRBank of Atlanta, amendments to 3/8 205
Carrick, K. K., increase in salary at FRBank of

Boston 2/2 96
Increase approved 2/3 99-1

Chain banking in the United States, reply to letter
from Mr. McFadden to Comptroller of
the Currency to be revised 5/17 427

Revised draft approved for transmittal and to
be released to press 5/18 431

Chase National Bank of the City of New York, order
permitting establishment of foreign
branches revised to correct name of
bank 5/10 366

City National Bank and Trust Co., Miami, .71a.,
(See National banks)

Clayton Act permits, duplicate copies to banks involved
not necessary 2/9 127

Comptroller of the Currency not liable in case of
loss in connection with custody of
unissued FRnotes at Havana Agency 5/27 460

Conditions of membership of State banks under Section
9 of FRAct as amended by McFadden Bill 4/12 290

Conditions taken up separately, and redraft
of Regulation H to be made 4/13 292J

Revision of Regulation H to be included in
revision of all regulations 4/22 340

Consolidation of national bank with State bank,
exercise of fiduciary powers by 5/23 443
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Counsel, General: (Cont'd)
Memoranda of: (Cont 'd.)

Consolidation of national bank: (Cont'd)
Circular letter to be addressed to all FRAgents
Draft of circular approved

Coyle, John A., application to serve interlocking
directorates definitely refused

Not to become effective until Jan. 1, 1928
Deposit of securities in trust department of

national bank to secure trust funds
deposited in another institution

Deposit of trust funds in commercial department by
national banks in Pennsylvania

Report of Law Committee with reply to Deputy
Comptroller of the Currency

Deposits of county funds with Commercial National
Bank, San Antonio, Texas, to be
classed as demand instead of time
deposits

Directors of FRBanks:
Class "A" and "B" directors, plan of FRAgents

committee_ for election of
Class "B" and "C", suggested amendment to

FRAct to make directors of mutual
savings banks eligible as

Dividends declared but not paid, not subject to
reserve requirements, query of
Mississippi Valley Trust Co., of
St. Louis

Examinations of member banks under supervision of
FRBanks, publication of findings

Examinations of State member banks, powers and duties

37
Pages

5/27 459
6/7 492

4/15 308
6/3 481

5/3 364

1/25 61

1/28 81

5/17 425

3/9 208

1/19 56

6/10 509

3/29 258

2/2 94

5/3 359

3/22 241

4/12 287

1/13 37

1/25 59

3/1 181

of EBoard, FRAgents, and FRBanks
with respect to

Palley, Bruce F., application to serve interlocking
directorates, action postponed
pending consolidation of banks

Farmers State Bank, Vail, Iowa, hearing on forfeiture
of membership

Representative of bank to appear before FRAgent
at Chicago on April 18

Farmers State Savings Bank, Bay City, Mich., FRAgent
at Chicago to furnish additional
information on request for withdrawal
from membership

No action at present because of change in
directorate

FRAct, publication of new edition to include
amendments made by McFadden Bill
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Counsel, General: (Cont'd)
Memoranda of: (Cont'd)

FRBulletin:
Compilation of changes in FRAct and National Bank

Act made by McFadden Act, to be
published in

March, publication of McFadden Bill with intro-
ductory statement approved 2/23 167

July, material for publication in 6/20 566
FRnotes, plan of EBank of Atlanta to carry :,10,000,000

unissued at Havana Agency in addition to
cash now carried 5/23 440

Proposed agreement of FRBank of Atlanta to
indemnify FRAgent, etc., against loss
not legal 6/1 473

Fiduciary power applications of national banks in
Kentucky, proposed amendment to
Regulations 2/23 174 1

Fiduciary Powers of national banks, recommendation
of Conferences of Governors and
FRAgents on granting and regulating 2/1 90

First Federal Foreign Investment Trust, notice that
installments due on capital stock had
been made 3/8 200

Notice that installment due on April 26 had
been made 4/1 264

First mortgage loans, on city real estate, eligibility
as security for trust funds in
commercial department of national bank 6/20 565

Referred to Comptroller of the Currency 6/24 592
First National Bank, Hartford, Ala., practice of 

stamping on cashier's checks "not
payable throu FRBank of Atlanta" 4/19 327

First National Bank of Lawrence County, New Castle, 
Eh 

Pa., desire to cancel fiduciary powers 2/2 95
Memo of Counsel on 2/23 174
Counsel to prepare letter to Comptroller of

the Currency 3/1 186
Letter to Comptroller approved and Mr. Collins

and Mr. Wyatt to be special committee
on procedure for cancellation 3/4 197

First National Bank, Unionville, N. Y., application
to purchase stock in First Federal
Foreign Investment Trust in excess of
10 per cent of capital and surplus 4/1

Fishburn, J. E., application to serve interlocking
directorates 3/1 186

Action deferred 3/8 206

4/22 339

265 1
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Counsel, General: (Cont'd)
Memoranda of (Cont'd)

Fisher, Victor S., application to serve interlocking
directorates refused

Fitchburg Bank and Trust Co., Fitchburg, Mass.,
stock in FRBank of Boston to be
restored upon refund

Ford, Edsel B., application to serve interlocking
directorates

Form of note submitted by committee of District
of Columbia Bankers Association,
eligibility for rediscount

39
Pages

5/3 359

6/3 482

1/4 5

2/9 125
Goodrich, Pierre F., application to serve interlock-

ing directorates temporarily refused 4/8 278

Approved 6/14 526
Granger, A. R., application to serve interlocking

directorates temporarily refused 6/21 579
Guaranty State Bank, San Antonio, right of FRBoard

to prescribe certain conditions in
admitting State bank to membership 5/27 456

Harris Trust and Savings Bank, Chicago, Ill.,
deposits should be classed as demand
and subject to reserve, ruling to be
prepared 6/29 611

Henderson, Harry, violations of criminal provisions
of statutes of United States 5/27 458

Jurisdiction over suits by or against FRBanks,
amendments to law to be presented to
next session of Congress 1/19 53

Lane Company v. Crum, opinion of Supreme Court of
Texas on wording of trade acceptances 5/27

6/20

461

562

kRBank of Dallas correct in refusing to accept
for rediscount because held non-
negotiable

Circular to be sent to FRBanks and statement
to be published in FRBulletin 6/20 566

L & N Railroad Co. v. Nashville Branch, validity

of Regulation J upheld 6/15 539
Limits of city, etc., as used in Sec. 9 of McFadden

Act defined 5/23 445

Circular letter to be addressed to all FRAgents 5/27 460

Draft of circular approved 6/7 492
Locke, Locke, Stroud, and Randolph, retainer as

Counsel of FRBank of Dallas 1/7 13
Louisville Trust Co., Louisville, Ky., first mortgage

trust bonds to be issued by, letters
to president of bank and to FRAgent
at St. Louis 6/7 492
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Counsel, General: (Cont'd)
Memoranda of: (Cont'd)

McFadden Bill:
Analyses prepared by FEBanks of Boston and

Cleveland, distribution opposed by

Pages

FTSoard 3/29 256

Letters to both FRBanks stating position
of Boar°. 3/30 262

Analysis prepared by Counsel submitted 5/3 360
Comparison with other bills recently

introduced in House of Representatives 1/13 40
(See also McFadden Bill)

McGarrah, Gates W., service as American member of
General Council of the Reichsbank 3/10 212

Reply of Mr. McGarrah that he will complete
term if conditions justify 3/17 226

Marine National Bank, Pittsburgh, Pa., application
to act as registrar of stocks and bonds
and as transfer agent 1/28 BO

Membership in FRSystem, change in form of application
to comply with provisions of McFadden
Act as to branches 5/17 424

Amended form approved and circular to be
addressed to FRAgents 5/23 445

Merchants and Manufacturers National Bank, Newark,
N. J., conversion into Merchants
Trust Co., and application for
membership 3/17 227

Conditions of membership accepted by bank 3/22 239
National Bank of Belgium, agreement with FRBank

of New York, provisions of 1/13 36

National banks:
Pennsylvania, granted fiduciary powers prior

to Sept. 1918, right to continue to
exercise powers 6/20 571

Right of FRBanks to rer:eive deposits from and
issue cashiers' checks to examiners
in charge of suspended or receivers
of insolvent 4/8 280

Wisconsin, exercising trust powers in, deposit
of securities with State authorities 3/29 256

Memo of Comptroller of the Currency that
law is unconstitutional 4/12 289

National Shawmut Bank of Boston, investment in stock
of Shawmut Corporation 6/17 555

Notes of makers domiciled in Mexico and made payable
to nonmember bank, eligibility for
rediscount 1/19 56
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Counsel, General: (Cont'd)
Memoranda of: (Cont'd)

hotes payable to officer of nonmember bank and

endorsed to member bank, eligibility

for rediscount
Olwell, Lee E., election as director of International

Banking Corporation
"Outlying district", definition of term

Powell, Charles, L., increase in salary as Counsel
of FRBank of Chicago

Power of attorney for Havana Agency revised

Provident Savings Bank & Trust Co., Cincinnati,
Ohio, application to establish
branch in Norwood disapproved

Ramage, S. Y., application to serve interlocking

directorates temporarily refused

Extension of sixty days in which to present
additional information

Rediscount through member banks of paper endorsed
by nonmember banks, replies of

Governors of FRBanks

Regulation A, reply to letter regarding financial
statements of corporations affiliated
with borrower

Regulation as to whether Paper offered for rediscount

is depositors paper or purchased paper

Reserves of member banks, interpretation of ruling
of FRBoard on computing

Seaboard National Bank, Los Angeles, Calif., increase
of surplus to get permission to

exercise trust powers

Section 9 of FRAct, cases pending before Supreme
Court involving constitutionality of

Shelton, T. M., application to serve interlocking
directorates temporarily refused

Application definitely refused

Effective date postponed until July 1, because
of service on building committee

of bank
Toberman, C. E., application to serve interlocking

directorates, action deferred

Trust agreement between National Bank of Kentucky,
Louisville, Ky., and Louisville
Trust Co.

Trust funds of national banks in Pennsylvania,
opinion that provisions of State
law are not compulsory

Report of Law Committee approved

41
Pages

2/1 89

4/15 305
6/20 564

1/25 62
2/9 127

5/23 445

2/23 173

3/8 199

3/17 230

6/21 579

4/22 340

3/24 247

1/27 75

2/23 172

2/1 87
3/24 246

4/15 307

2/23 173

5/10 388

1/25 61
1/28 81
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Counsel, General: (Cont'd)
Memoranda of: (Cont'd)

United Bank and Trust Co., San Francisco, no new
application for membership necessary
because of consolidation with French

Pages

American Bank 4/22 334
Westfall v. United States, opinion of Supreme Court

upholding constitutionality of Section
9 of FRAct 5/23 442

Wolf, Morris, application to serve interlocking
directorates temporarily refused 6/14 550

Woolwine, W. D., application to serve interlocking
directorates 3/1 186

Action deferred 3/8 206
World War Adjusted Compensation Act, amendment

to permit direct loans to veterans
to be published in FRBulletin 3/24 246

Wright Banking Co., Bellevue, Ohio, application for
membership postponed pending further
information 6/1 470

Yohe, H. S., Department of Agriculture, to appear
before FRBoard on bankers acceptances
drawn by elevator companies and
secured by warehouse receipts 2/14 159

Court Cases:
Banks operated by Guaranty Fund Commission of Nebraska

not compelled to pay depositors 2/14 140
Briefs on cases now before Supreme Court involving

constitutionality of Sec. 9 of FRAct
to be referred to FRBoard by
Solicitor General 2/23 172

First State Bank, Hugo, Minn. v. FEBank of Minneapolis,
employment of Newton D. Baker in par
clearance case authorized 5/10 369

Telegram from Mr. Baker that he is willing to serve 5/13 402
Recommendation of Conference of Governors on 6/13 520

Lane Co. v. Crum, opinion of Supreme Court of Texas on
wording of trade acceptances 5/27 461

Recommendation of Conference of Governors on 6/13 521
Memo of Counsel that FRBank of Dallas is right in

refusing to accept for rediscount 6/20 562
Circular to be sent to FRBanks and statement to be

6/20 566published in FEBulletin
L & N Railroad Co. v. Nashville Branch, validity of

Regulation J upheld 6/15 559
Westfall v. United States, opinion of Supreme Court

upholding constitutionality of Section
9 of FRAct 5/23 442
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Credit investigation of Iowa Loan and Trust Co., Des Moines,
request of Des Moines Clearing

43
Pages

Credit 
House Association for report of

Policies of FRBank of Dallas: (See FRBank of Dallas)
2/9 127

Credit to Bank of England: (See Bank of England)
Cuba:

Conditions unsettled and currency situation in 4/6 273
Telegrams from FRAgent at Atlanta on conditions 4/8 279
Letter from Deputy Chairman at FRBank of New York

on situation and currency supply 4/12 287
Letter from Manager of Cuban branches of National

City Bank of New York on 4/19 326
Tax on currency exports of Havana Agency 6/29 609
(See also Agencies)

Currency:

Havana Agency, shipment requested by 4/6 273
Telegrams from FRAgent at Atlanta on conditions in

Havana and transfers of funds 4/8 279
Mr. Newton to come to Washington re maintenance

of supply of unissued FRnotes at 4/15 309
Plan for increasing stock at, suggested by Mr.

Newton 4/26 350
Letter from Deputy Chairman of FRBank of New York

on supply at, and situation in Cuba 4/12 287
(See also FRnotes)

Shipments to FRBanks by Treasury, insurance charges
to be absorbed by Faanks

ClIrrency
4/12 290

stations:
First National Bank, Miami, Fla., request for

re-establishment of 4/26 351

Defi
nitions:
Limits of city, town, etc., (See Limits of city)
"Outlying district", presented by Messrs. Wyatt and

Depart 
Collins

be ment of Agriculture: (See Yohe)

6/20 564

Prtment of Commerce:
Request to publish excerpts from article by Governor

Talley on "Subsidizing Agriculture"
DePartment

4/1 269
of Justice:

Federal
3/15 217

Reserve Branch Banks, right of FRBoard to abolish,
opinion now unnecessary

Figures on brokers loans, aid to be secured to investigate
leak in release of 6/29 612

Henderson, Harry, reporting of violations of criminal
provisions of statutes of United
States 5/27 458
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Department of Justice: (Cont'd)
Joint stock land banks as "banks" under Clayton Act,

affirmative opinion
Opinion to be published in FRBulletin

Robinson, Walter, violation of section 22 of FRAct to be
reported to

Section 9 of FRAct, constitutionality of, briefs to be
referred to FRBoard

Pages

3/15 217

3/17 224

1/4 2

2/23 172
Department of State:

Attitude toward plan of Governor Strong for substitute
for present Havana Agency arrangement 6/8 500

Tax by Cuban Government on excess of exportations of
currency by Havana Agency over
importations 6/29 609

Depositors:
Banks operated by Guaranty Fund Commission of Nebraska

not compelled to pay 2/14 140
Deposits:

Commercial National Bank, San Antonio, Texas, county
funds deposited with, should be classed
as demand instead of time deposits 5/17 425

Insolvent or suspended national banks, rif3ht of FRBanks
to receive and issue cashiers' checks
to examiners in charge 4/8 280

Member banks, inquiry of Vandeventer Trust Co., of
St. Louis,on guarantee by FRBanks 2/1 89

Draft of reply to inquiry 2/2 90
Letter from Vice-president of bank repeating questions 2/14 106
Report of Mr. Platt on, to communicate with Governor

of FRBank of Kansas City 2/17 149
Merchants National Bank, Indianapolis, Ind., transfer

from demand to time classification 6/29 611
Reserves against time, recommendation of Conference of

Governors on 6/13 520
Time, classification by Harris Trust and Savings Bank,

Chicago, Ill., reauest for ruling on 6/8 496
Memo of Counsel that they are demand deposits and

require reserve, ruling to be prepared 6/29 611
Veterans Bureau funds, right of FEBanks to receive from

State banks bonds securing 4/12 266
Des Moines Clearing House Association, request for copy of

report of credit investigation of Iowa
Loan and Trust Co. 2/9 127

Report not to be delivered to, except upon court order 2/17 147
Dillon, Sidney, J., request for information on recent and

pending banking legislation 3/1 166
Directors, Branch banks, FRSystem:

Baltimore:
Dudley, Albert H.:

Present at meeting of FRBoard to discuss plans
for building 3/18 201

i
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Directors, Branch banks, FRSystem: (Cont'd)
Baltimore: (Contld)

Dudley, Albert H.: (Cont'd)

45
Pages

Present at meeting of YEBoard to discuss
vault at Baltimore Branch 5/24 449

Rouse, John G., no objection to serving out present
term because of new connections 4/22 333

Wilcox, Henry B.:
Present at meeting of FRBoard to discuss plans

for building 3/18 231
Present at meeting of 'EBoard to discuss

vault at Baltimore Branch 5/24 449
Resignation necessary if appointment as

Registrar of City of Baltimore is
accepted 5/23 439

Birmingham:
. Walker, A. E., Managing Director, salary increased 3/22 239

Branches of FRBank of San Francisco:
Fees and allowances fixed 1/13 33

Charlotte:
Cannon, C. A., appointed for two years 6/20 573
Law, John, appointed for three years V20 573

Leach, Hugh, advice of election as Managing Director 6/10 511
Morehead, John L., appointed for one year 6/20 573
Roddey, W. J., Sr., advice of election 6/10 511
Seven instead of five members, recommendation of

Committee on District No. 5 6/20 572
Wood, W. H., advice of election 6/10 511

Denver:
Olson, J. E., increase in salary as Managing Director 1/19 52

El Paso:
Report made by Managing Director to, to be made

public 1/25 58

Helena:
Ford, Lee M., resignation of 1/13 33

Houston:
Farrar, R. M., letter on policy for establishment

3/17 228and operation of branches of FEBanks
Los Angeles:

Hale, William 11., appointed Managing Director 6/17 551
Motherwell, R. B., resignation as Managing Director 6/17 551

Oklahoma City:
Daniel, C. B., Increase in salary as Managing Director 1/19 52

Omaha:
Earhart, L. H. , increase in salary as Managing

Director 1/19 52

Weaver, A. J., clippings announcing candidacy for
nomination as Governor of Nebraska
in violation of ruling of Board 6/20 566
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Directors: (Contld)
Omaha: (Cont'd)

Weaver, A. J., (Cont'd)
Letter to FRAgent that resolution of Board

4e be called to attention of Mr. Weaver
San Antonio:

Crump, M., appointed Managing Director for one year
Term of office to begin when branch is opened

for business
Groos, Franz, appointed for two years

Term of office to begin when branch is opened

6/24

4/18

4/18
4/18

591

316

325
316

for business 4/18 325
Houston, Reagan, appointed for one year 4/18 316

Term of office to begin when branch is 'opened
for business 4/18 320

Acceptance of appointment 5/3 360

Term to expire Dec. 31, 1928 6/20 564
Hunnicutt, R. T., appointed for three years 4/18 316

Term of office to begin when branch is opened
for business 4/18 525

Rogers, H. H., appointed for two years 4/18 316
Term of office to begin when branch is opened

for business 4/18 325
Acceptance of appointment 5/13 599

Term to expire Dec. 31, 1929 6/20 564

Scobey, F. E., appointed for three years 4/18 316
Term of office to begin when branch is opened

for business 4/18 325
Acceptance of appointment 5/3 360.
Term to expire Dec. 31, 1930 6/20 564

Steves, Ernest, appointed for one year 4/18 316
Term of office to begin when branch is opened

for business 4/18 325

Seattle:
Gaches, Charles E., retirement to be sought,

because now official of nonmember bank 1/19 48

Resignation of 2/9 121

Directors, FRBanks:
Class "B" and "C", suggested amendment to FRAct to make

directors of mutual savings banks
eligible as 1/19 66

Election of Class "A" and "B", tentative report of
committee of FRAgents on procedure 3/1 186

Plan of committee approved 3/9 208

Letter from FRAgent at Dallas on change in procedure 4/19 321

FRBank of Atlanta:
Meeting to be held at Birmingham branch on March 11 1/25

FRBank of Boston:
Curtiss, Frederic H., letter signed by seven

commenting on services of 5/27 466
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Pages

Directors, FRBanks:
FRBank of Chicago:

Heath, W. A., (See FRAgents)
PRBank of Dallas:

Frost, J. H., present at meeting of FRBoard to
discuss quarters for San Antonio
Branch 5/4 368

PRBank of Kansas City:
Appointment to racing commission in Colorado,

question of acceptance if created 2/23 172
No objection by FRBoard to acceptance of

appointment 3/1 184
PRBank of New York:

Class "B", opening of polls for election of successor
to Mr. Owen D. Young 2/9 119

McGarrah, Gates W.:
American member of General Council of the

Reichsbank, attitude of FRBoard
toward service as 3/10 212

Reply of Mr. McGarrah that he will
complete term unless conditions make
retirement necessary 3/17 225

Appointment, manner of tendering 1/7 17
To come to Washington to confer with Board

on Jan. 11 1/7 20
To be in Washington Feb. 5 to meet with

Board 2/2 95

Present at meeting to discuss appointment
as FRAgent 2/5 108-114

Resolution of FRBank on powers and duties
of FRAgent 2/5 110

Salary fixed at $50,000 2/5 113
Formally appointed Class "C" director and

designated FRAgent 2/5 113
Public announcement of appointment 2/5 113
Statement for press to be prepared by

Governor and Mr. Miller 2/5 113
Statement submitted and authorized released

to press 2/7 115
Proposed absences from duties, attitude of

Board toward 2/7 115
Appointment formally accepted effective

May 1 2/14 137

Banking and credit with relation to FRSystem,
discussion with FRBoard on 6/9 507

Bond of 5/13 398

Figures on brokers loans known before time for
release, letter stating belief that
leak occurred in Washington 6/29 612
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Directors, FRBanks: (Cont'd)
FRBank of New York: (Cont'd)

McGarrah, Gates W: (Cont'd)
Oaths of office as Director and as FRAgent

received
Recommendation of Federal Advisory Council on change

in open market policy, views on
Relationship with FRBoard, letter from Deputy

Chairman of FRBank on
Resolutions on amendment to bylaws to make FRAgent

Chairman of Executive Committee
Amendment adopted

Reyburn, Samuel, W., present at Board meeting to
discuss leaves of absence of employees
and retirment of guards

Report of committee approved
Letter prepared by Messrs. Miller and Platt

advising of action
Woodin, William H., elected Class "B" for unexpired

term
Woolley, Clarence M., contemplated resignation as

Deputy Chairman
Resignation as Deputy Chairman

Young, Owen D., to resign as Class "B" and appointed
Class "C" and Deputy Chairman

To resign as Class "B" and qualify as Class "C"
at meeting on Jan. 13

Letter from Mr. Young on appointment and also
on importance of position of FRAgent

FRBank of Philadelphia:
Salaries of Governor and Deputy Governor, views on
Sewall, A. W., to meet with FRBoard on increase in

salaries of Governor Norris and
Deputy Governor Hutt

Discussion with Board, referred to Committee on
District No. 3

Wayne, Joseph, Jr., to meet with FRBoard on increases
In salaries for Governor Norris and
Deputy Governor Hutt

Discussion with Board, referred to Committee on
District No. 3

FRBank of Richmond:
Graham, E. C., present at meeting of FRBoard to

discuss bids for vault at Baltimore
Branch

Hoxton, W. W.:
Present at meeting of Board to consider procedure

for election of Class A and B directors

Pages

5/5 372

3/8 206

3/1 186

2/5 109

2/14 151

2/9 117
2/9 120

2/10 151

4/6 27°

1/7 16

1/13 34

1/7 16

1/7 20

1/8

4/12 291

1/7 1/

1/7 19

1/7 1/

1/7 19

6/16 545

3/9
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Directors, FRBanks: (Cont'd)
PRBank of Richmond: (Cont'd)

Hoxton, W. W.: (Cont'd)
Present at meeting of Board to discuss plans

for Baltimore branch building

Present at meeting of FRBoard to discuss

vault for Baltimore Branch

Again present to discuss bids for vault

Rieman, Chas. E.:
Present at meeting of FRBoard to discuss

plans for Baltimore branch building

Present at meeting of FRBoard to discuss vault
for Baltimore branch

PRBank of St. Louis:
Conference with directors of branches, members of

FRBoard invited to attend

Invitation to be submitted to each member of
Board

Martin, Wm. McC., present at meeting of Board to

consider procedure for election of

Class A and B directors

PRBank of San Francisco:
Executive committee appointed for 1927
Fees and allowances for, approved

Directors, International Banking Corporation:
Olwell, Lee E., election approved

Discount rates, (See Rates)
District of Columbia Bankers Association, eligibility for

rediscount of form of note submitted

Dividends: 
by committee of

PRBank of Atlanta, payment approved

PRBank of Boston, payment approved
PRBank of Chicago, payment approved
PRBank of Cleveland, payment approved

PRBank of Dallas, payment approved

PRBank of Kansas City, payment approved

PRBank of Minneapolis, payment approved

PRBank of New York, payment approved

PRBank of Philadelphia, payment approved

PRBank of Richmond, payment approved

PRBank of St. Louis, payment approved

FRBank of San Francisco, payment approved

Mississippi Valley Trust Co., St. Louis, not deposit
liability upon which reserves are

required
Dollar exchange:

Applications of national banks for permission, procedure

in case of consolidation of banks

Pranklin-Fourth Street National Bank, Philadelphia, Pa.,
Application approved

Duzrell, Mr., (See National banks, National City Bank)
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Pages

3/18 231

5/24 449
6/16 543

3/18 231

5/24 449

4/12 284

4/13 296

3/9 208

1/13 32
1/13 33

4/15 305

2/9 125

6/24 589
6/24 589
6/28 598
6/24 589
6/24 589
6/28 598
6/24 589
6/24 589
6/24 589
6/24 589
6/24 589
6/24 589

6/10 509

2/9 126

2/23 172
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ttEti

Edge Act corporation, possible organization by Otis and

Pages

Company of Cleveland 5/10 381
(See also Foreign banking corporations)

Educational and welfare work: (See Welfare and educational work)
Elevator or warehouse companies, acceptances drawn by,

(See Acceptances, Bankers)
Examinations:

Atlantic Corporation, Boston, Mass.:
Report as of April 30, 1926 2/9 128
Report as of Feb. 4, 1927 6/7 490

Bank of Locust Grove, Locust Grove, Ga., action on
absorption of Citizens Bank of Locust
Grove deferred 2/9 122

(See also Consolidations)
Branch Banks,FRaystem:

Baltimore, report as of March 8, 1927 6/9 506
Birmingham, report as of Jan. 22, 1927 6/9 506

Denver, report submitted 5/27 451
Detroit, report submitted 5/27 451
El Paso, report as of Jan. 4, 1927 6/7 490
Helena, report submitted 2/14 134
Houston, report as of Jan. 4, 1927 6/7 49Z
Jacksonville, report as of Jan. 22, 1927 6/9 506

Little Rock, report submitted 5/27 451
Louisville, report submitted 5/27 461
Memphis, report submitted 5/27 451
Nashville, report as of Jan. 22, 1927 6/9 506
New Orleans, report as of Jan. 22, 1927 6/9 506
Oklahoma City, report submitted 5/27 451
Omaha, report submitted 5/27 461

Citizens and Southern Bank, Savannah, Ga., and branches
to be held simultaneously 1/28 sZ

Details of examination referred to Governor 2/1 a
Opinion of Directors of FEBank of Atlanta that

examination be postponed, Mr. Herson
requested to proceed at once 2/18 160

Statement of condition with letter from FRAgent
at Atlanta, policy to be formulated 3/17 226

Commerce Trust Co., Kansas City, no., report submitted 1/7 16

Credit investigation to be made, employees of
FRBank to be designated to aid in 6/10 609

Evangeline Bank and Trust Co., Ville Platte, La., action
deferred on absorption of Peoples
Bank and Trust Co. pending 2/9 122
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Examinations: (Cont'd)
PRBank of Atlanta:

Criticisms contained in, memo of Mr. Herson on
letters from FRAgent re action on

Report as of Jan. 22, 1927
Recommendations contained in last report

PRBank of Chicago, report submitted
PRBank of Cleveland, failure to act on letter from Board

on payment of salary of Mr. Wills
after date of death

PRBank of Dallas, report as of Jan. 4, 1927
PRBank of Kansas City, report submitted
PRBank of Minneapolis, report of
PRBank of Richmond, as of Mar. 8, 1927

Banks in extended condition, memo of Mr. James on
PRBank of St. Louis, report submitted
First National Bank, Milford, Ill., attitude of FRBank

criticised by examiner
Reply of FRAgent to be trans-Ilitted to Comptroller

of the Currency
First National Corporation, Boston, Mass., report of
International Acceptance Bank, Inc., New York, report of
Iowa Loan and Trust Co., Des Moines, request of Des

Moines Clearing House Association for
report of credit investigation of

Report not to be delivered except upon court order

51
Pages

1/13 36
6/9 506
6/24 590
5/27 451

2/1 91
6/7 493
5/27 451
2/14 134
6/9 506
6/24 590
5/27 451

3/8 205

3/15 217
2/9 128
2/14 134

2/9 127
2/17 147

3/17 226
3/29 258

2/14 137

6/1 473

1/8 24

1/27 75

5/3 365
5/5 371
5/5 371

5/12 395

5/17 420

6/1 475

Member banks made under supervision of FEBanks,
publication of findings, referred to
Law Committee

Memo of Counsel on
Merchants Bank of Willona, Minn., taking over of assets of

Merchants Trust Co., held pending
examination

Mound City Trust Co., St. Louis, MO., violations of
provisions of FRAct by officers and
employees

National banks in Iowa, recommendations of Mr. Gilbert
approved

Pacific Southwest Trust and Savings Bank, Los Angeles,
analysis of

Letter from FRAgent enclosing documents showing
financing of merger of certain oil
companies

Entry in minutes approved
Referred to special committee
Governor Calkins present at meeting, another

examination recommended
Credit investigation completed and report to be

forwarded, letter from FRAgent
Analysis of report of credit investigation made by

FEBank
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Examinations: (Cont'd)
Pacific Southwest Trust and Savings Bank, Los Angeles

analysis of: (Cont'd)
Letter to FRAgent to report apparent violations of law

Pages

to District Attorney 6/7 460
Letter approved for transmittal 6/14 531
Analysis of examination report prepared by Mr.

Gilbert 6/15 541
Memo of Mr. Gilbert on analysis 6/24 592
Letter from FRAgent on reporting violations to

United States District Attorney 6/26 605
Policy of FRBank of St. Louis, report of Mr. Gilbert on

survey of 4/6 275
Report considered, examinations to be made under

supervision of FRAgents and standard
form of analysis to be adopted 4/14 267°°'

Shawmut Corporation, Boston, Mass., report of 2/9 128
State Bank of L'adelia, Minn., proposed, 11",r. Cunningham

to discuss with Comptroller of the
Currency 6/15 641

FRAgent at Minneapolis to be advised to conduct
examination and services of Mr. Black
available if necessary 6/20 568

State member banks, powers and duties of FRBoard,
FRAgents, and FEBanks with respect to,
opinion of Counsel requested 2/2 9

Union Bank and Trust Co., Batesville, Ark., letters from
Mr. Gilbert commenting on analysis
of report of 5/27 469

Valley Bank of Phoenix, Ariz., simultaneous with branches
to be made by FRBank of San Francisco 5/23 431

Wapello State Savings Bank, Wapello, Iowa, no action on
expelling from membership pending
next examination 3/4 166

Examiners:
FRBank of Atlanta:

Affidavit to District Attorney on violation of Re-
vised Statutes to be made by 6/7 469

FRBank of Boston:
Gramstorff, Herbert F., designated Assistant 2/9 120
Holland, Joseph J., designated assistant examiner 5/3 36° •
MacDonald, James D., from assistant examiner to

examiner 5/3 36°
FRBank of Chicago:

Achor, Leonard B., appointed assistant examiner 1/28 78
Wilson, Alonzo L., employment approved 3/10 210

.Ii/Bank of Cleveland:
Brumley, F. L., transfer from Member Bank Relations

Department 6/17 660
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Examiners: (Cont'd)
PRBank of Cleveland: (Cont'd)

53
Pages

Renz, H. H., appointed assistant examiner 3/17 224

Smith, H. E. J., appointment of 3/17 224

Snyder, H. F., increase in salary of 6/17 550
PRBank of Kansas City:

Employees to be designated as Assistant to aid in
special investigation 6/10 509

List submitted and approved 6/14 529

Oberwortmann, N. B., appointment of 2/9 121

Robinson, Walter, violation of FRAct to be reported
to Department of Justice 1/4 2

Letter from FRAgent on payment of salary to
Mr. Robinson for December 1/7 12

Appointment of successor, letter to FRAgent re 1/7 16
PRBank of New York:

Freeland, Herbert, appointed Assistant 5/17 422

Glover, Lester W., appointed Assistant 5/17 422
PRBank of Philadelphia:

Elliott, E. J., designated Assistant 6/20 561

Fenner, Zell, G., appointment and salary 6/17 551

Haffner, Herman, designated Assistant 6/20 561

Maude, Thomas F., appointed Assistant 2/9 119

Appointed Examiner and salary approved 6/17 551

Walder, William, designated Assistant 5/18 432
FRBank of St. Louis:

Dever, J. G., resignation as Manager of Examination
Division 6/14 528

Hecht, Louis C., employed as Examiner 6/14 528

Kroner, George E., transferred as Assistant Examiner 6/14 528

Schacht, Charles A., transferred as Assistant Examiner 6/14 528

Wittenberg, L. E., resignation as Examiner 6/14 528
PRBank of San Francisco:

Jernegan, Edward S., appointed Assistant Chief Examiner 1/7 12

Prahl, John F., appointment and salary 1/19 54

Snow, Graham A., appointed and salary increased 1/27 74

Swengel, Henry D., appointment and salary 1/19 54

PEBanks:
Report of committee that FRBanks should build up

bank relations force 6/7 491

PRBoard:
Ball, Charles H., leave for sixty days on account of

illness 2/3 101

Resignation.as Assistant Examiner 4/15 302

Barker, C. S., appointed Assistant Examiner 4/15 303

Reported for duty May 16 6/1 470

Gilbert, Claude, (See Staff of FRBoard)

Prahl, John F., resignation of, and authority to

fill place granted 1/25 65
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Examiners: (Conttd)
FRBoard: (Con-V(1)

Supervisor of State Bank Examination, authority to
employ additional examiners 1/7 1

Smiley, M. D., appointed for office of Supervisor
of Examination 1/19

Action not approved with minutes and to be
brouoht up again 1/25 66

Entry in minutes amended 2/1 86

Appointment declined 2/1 88

National Bank:
Lammond, W. M., report on dissatisfaction of national

banks in Louisiana with membership in
FRSystem 4/8 279

Report of Committee on District No. 6, approved 4/12 289
Robb, Ellis, D., report on dissatisfaction of national

banks in Louisiana with membership
in FRSystem 4/8 279

Report of Committee on District No. 6, approved 4/12 286
Salaries:

Austin, James W. 3/22 239
Barthe, Charles E. 2/14 136
Becker, Edwin J., Jr. 1/a 22

Cunnincham, Field F. 6/1 470
Denton, F. R. 2/23 167
Detlefson,E. 0. 1/28 79

Salary increased 2/1 66

Donahue, Cornelius A. 1/19 46

Embry, Jacob 6/17 551

Fisher, Arthur A. 3/29 25g
Folger,W. P. 2/14 139
Fowler, W. J. 2/14 159
Foy, Amos, B. 2/1 es

Salary increased 2/1 es
Francis, C. C. 5/13 400

Gough, E. H. 1/7 11

Hewitt, R. B. 1/8 22

Hodgson, R. M. 1/7 1/
List of 69 submitted by Comptroller of the

Currency 1/19 47

Loftis, Clayton A. 6/14 621
Duscombe, Albert P. 2/1 ei

Salary increased 2/1 86

Nachlied, Charles J. 4/6 271

McBryde, W. W. 1/7 11

Motter, Charles W. 4/27 35g

Nelson, Frank S. 2/23 1 1
Nomland, Harold 3/8 199
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E aminers: (Cont'd)
National Bank: (Cont'd)

Salaries: (Cont'd)
Ockershausen,
Pole, J. W.
Proctor, J. L.
Quinn, Henry F.
Bial, Benjamin P.
Schmidt, Hubert W.
Shea, L. A.
Smouse, M. C.
Stewart, A. M.
Stout, Claude L.
Strite, K. D.
Watson, Edwin M.
Whitney, H. S.
Wilson, C. F.

State, loans by State member banks to, violation
Section 22 of FRAct

Fred C.

of

9F9

45.1ed banks, losses in connection with, report to be made
by Comptroller of the Currency
instead of Division of Research
and Statistics

krm Loan bonds:
b Discount of drafts secured by, bill to allow FRBanks to
1:411a1 Loan Registrars:

Securities received by FBBanks for safekeeping, letter

Pe from Acting Secretary of Treasury
deral Advisory Council:

Alexander, James S., reappointed by FRBank of New York
Creech, Harris, elected by FRBank of Cleveland
Cuban Agency, request for information on establishment

and operation of
Memoranda on establishment and operation of,

. request for copies
Opposed to present arrangement for agency
Member banks with branches in Cuba to be advised of

action of Council
Letter from Secretary of Treasury on carrying supply

of unissued FRnotes at
Memo of Er. M. A. Traylor on, not filed with Board

Heard, A. M,, appointed by FRBank of Boston
McKee, Henry S., reappointed by FRBank of San Francisco,

and compensation fixed
McKinney, B. A., reelected by FEBank of Dallas

Meeting to be held in Washington on Feb. 18, list of
-

topics for discussion requested

55
Pages

4/27
2/14
1/7
4/15
6/28
4/15
5/13
6/3
1/7
2/14
5/13
1/19
6/3
1/7

6/21

1/28

2/2

1/13

1/27
2/9

3/4

4/19
5/23

5/23

5/27
5/27
1/19

1/13
1/8

1/19

352
135
11
303
597
303
401
480
11
135
401
46
480
11

578

79

93

38

74
119

198

329
446

446

451
455
52

33
22

50
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56 Pages

Federal Advisory Council: (Cont'd)
Meeting to be held in Washington:(Cont'd)

Diminishing number of par points only subject
suggested for discussion

Letter to Secretary of Council on topics for
discussion

Open Market operations, plan of Open Market Investment
Committee approved

Recommendations of meeting of Feb. 18, with special
reference to one on reduction of discount
rates and change in open market policy

2/2 96

2/3 101 ;

5/23 446

3/1 186
Letter from Mr. Case giving view of directors of

3/8
1/7
5/13

3/17
3/29

6/13

4/1

6/13

2/14

4/22

3/1

1/19

2/23

5/23

1/25
2/1

6/21

3/3

1/4

206 ,
11
401!

226 11
266

521

264

521

106

509

181

66

17g

44g

90

618

189

„MBank of New York on recommendation
Rue, L. L., reelected by FEBank of Philadelphia
Topics for discussion at meeting

Examinations of member banks, publication of findings
by FRAgent or FRBanks

Memo of Counsel on
Notes offered for rediscount endorsed by officer of

nonmember bank
Open market policy of FRSystem since organization

of Open Market. Investment Committee
Federal Farm Loan Coupons, recommendation of Conference of

Governors that FRBanks be reimbursed
for expense involved in paying

Federal Intermediate Credit Banks:
Debentures of, policy of FRBank of Dallas in purchases of

FRAct:
Changes as result of McFadden Act, compilation to be

published in FRBulletin
Publication of new edition to include amendments made by

McFadden Bill
Sec. 4, suggested amendment to make directors of Mutual

savings banks eligible for election
as Class "B" or "C" of FRBanks

Sec. 9, cases before Supreme Court involving constitution-
ality of, briefs to be referred to
FEBoard

Opinion of Supreme Court in Westfall v. United States
upholding constitutionality of

Sec. 13, construction of word "agricultural", memo of
Counsel on

Reply to letter from Governor Talley
Sec. 22, loans by State member banks to State examiners

in violation of
FRAgents:

Assistants:
Albertson, Ward, bond of
Burgess, W. R., article on FRSystem for publication

in American Year Book, approved
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57
Pages

PRAgents: (Cont'd)
Assistants (Cont'd)

Burgess, W. R., (Cont'd)
(See also FEBank of New York, Staff)

Cincinnati Branch, position to be discontinued 6/21 580
Detroit Branch, status of position as result of

experiement of carrying FRnotes as
bank cash 6/17 550

Position to be discontinued and all cash to be
carried as vault cash 6/20 569

Downs, Herbert S., FRBank of New York, recommended
for appointment as additional 2/4 104

Appointed for balance of year 2/9 123
Bond of 2/17 146

Ebersole, J. F., resignation at FEBank of Minneapolis 5/17 442
Faulkner, P. J., resignation at Cincinnati Branch

to become Manager of Discount
Department 1/25 66

Hill, Ernest C., FRBank of Philadelphia, increase in
salary of 6/17 551

Jones, Thomas M„ appointment extended for six months
at Pittsburgh Branch but to be
discontinued thereafter 6/21 580

Kendall, C. P., redesignated Alternate at
Jacksonville Branch for three months 6/17 553

William E., redesignated at New Orleans
Branch for three months 6/17 553

Saussy, Fulton, redesignated at Jacksonville
Branch for three months 6/17 553

Stevens, James R., redesignated Alternate at New
Orleans Branch for three months 6/17 553

AUstin, R. L., leave of absence approved 4/15 305
Changes in present and future status of position, special

meeting on, postponed 1/13 31
Changes at several FRBanks contemplated, Governor

to make special order at later
meeting 4/19 330

Changes contemplated at beginning of year, special
order for meeting on Monday 5/13 409

Discussion of replacement of present incumbents
effective Jan. 1, 1928 5/16 419

Committee on procedure for election of Class "A" and "B"
directors, tentative report of 3/1 185

Plan of committee approved 3/9 208
Curtiss, Frederic H., letter from directors of FRBank of

Boston commentinr- on services of 5/27 458
DeCamp, George, leave of absence for several weeks 2/14 136
Examinations of State member banks, to have supervision

over 4/14 297-300
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FRAgents: (Cont'd)
Heath, W. A.,:

Bankers Committee of Flood Control Conference, to
serve on '

Requested to write article for publication commending
State Bank and Trust Co., Evanston,
Ill., upon removal into new building

McClure, M. L., bond of
McGarrah, Gates W. (See Directors, FRBank of New York)
Newton, Oscar, present at meeting of Board to discuss

affairs of Havana Agency, etc.
Powers and duties in connection with exaMinations of State

member banks, opinion of Counsel re-
quested

Walsh, C.C.,:
Accompanying Texas business men on good will tour of

eastern cities, telegram from Governor
Moody and Mr. Lowry Martin re

Address before Texas State Bankers Association,
FRBoard favors McFadden Act as subject

Addresses delivered by official of FEBanks on FRSystem,
request for opinion of FRBoard on

Present at meeting of Board to discuss functions,
territory, personnel, etc., of San
Antonio Branch

FRBank of Atlanta:
Bylaws, amendments relating to discount committee, etc.

Memo of Counsel on conflict of authority in one of
amendments

Letter from FRAgent on duties of Discount and
Executive Committees under

Checks of national banks in district stamped "not payable
through FRBank of Atlanta", (See
Clearing and collection)

Dividend payment approved
Examination of:

Criticisms contained in, memo of Mr. Herson on letters
from FRAgent re action on

Report as of Jan. 22, 1927
Banks in extended condition, memo of Er. James on
Financial statements should be required on agricultural

paper in amounts of 500 or more
Statement forms for use of member banks in financing

truck farming and citrus fruit
growing in Florida

Expenditure for welfare and educational work through
FRBank Clubs at head office and
branches

5/18 431

6/8 498

5/13 398

4/26 348

2/2

6/14

3/29 251

4/6 272

94

4/18

2/23

3/8

3/22

530

6/24 588

1/13
6/9
6/24

6/24

6/24

1/25

56

506
590

590

590
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PRBank of Atlanta: (Con-V(1.)
Staff:

Albertson, Ward, Assistant FRAgent, bond of
Bowman, V. K., Assistant Cashier, salary approved
Christian, J. W., extension of leave on account of

illness
Clark, L. Y., increase in salary of
Foster, Hugh, salary as Deputy Governor approved
Honour, J. W., salary increased as Assistant Auditor
Newton, Oscar, present at meeting of FRBoard to

discuss affairs at Havana Agency
Tutwiler, J. B., Assistant Cashier, salary approvedPieank of Boston:

Analysis of McFadden Bill prepared by, distribution
opposed by FRBoard

Letter to Governor Harding stating position of Board
Dividend payment approved
Staff:

Boardman, Elliott, salary and appointment as
Statistician

Buckley, Joseph, extension of leave on account of
illness

Extended for two weeks
Extended for thirty days

Carrick, K. K., increase in salary referred to
Law Committee

Memo of Counsel on, made special order for
Feb. 3

Increase approved
Curtiss, Frederic H., letter from directors

commenting on services of
Glover, Olive, extension of leave on account of

illness
Extended for two weeks
Extended for thirty days

Gramstorff, Herbert F., designated Assistant
Examiner

Holland, Joseph J., designated Assistant Examiner
Hunter, John C., promoted to Chief Clerk and

salary increased
MacDonald, James D., designated Examiner
MacNeil, Elizabeth, extension of leave on account

of illness
Martin, Alvin S., resignation as Chief Clerk
Officers elected for 1927, notice of
O'Neill, Edward W., salary increased and made

Manager of Transit Department
Pineo, Marion, leave of absence on account of

illness extended with pay

59
Pages

3/3 189
1/25 67

3/3 191
6/15 538
2/3 101
6/15 538

4/26 349
1/25 66

3/29 255
3/30 262
6/24 589

4/14 301

5/10 382
5/23 439
6/20 562

1/19 53

2/2 96
2/3 99-100

5/27 458

5/10 382
5/23 439
6/20 562

2/9 120
5/3 360

2/14 136
5/3 360

5/10 383
2/14 136
1/19 52

2/14 136

3/1 181
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FRBank of Boston: (Cont'd)
Staff: (Cont'd)

Quealy, Mary, extension of leave on account of

Pages

illness 3/29 262

Leave with pay extended for two weeks 4/12 285

Extended for two weeks 4/22 356

Again extended 5/10 382

Extended for two weeks 5/23 459

Extended for thirty days 6/20 50
Thompson, H. L., leave of absence on account of

illness 6/20 50

Wadman, Dorothy E., extension of leave on account
of illness 1/13 54

Salary to be continued 1/19 51

Warren, Robert A., resignation as Statistician 4/14 361

Warren, Ruth F., extension of leave on account of
illness 1/13 54

Salary to be continued 1/19 51

Leave with pay extended 2/14 108

Extended with pay 3/1 181

Leave with pay extended for two weeks 3/15 215

Extended for two more weeks 3/29 262

Extended for two weeks with half pay 4/12 285

Extended for two weeks with half pay 4/22 556

Again extended 5/10 382

kNBank of Chicago:
Annual report, discussion of bank failures in district

to be omitted , 2/14 155

Bank relations work, request to build up force for
work in 4/15 006

Report of committee on 6/7 491

Report to be brought up at next meeting of Board 6/30 614

Dividend payment approved 6/28 598

Examination report as of Nov. 27, 1926 5/27 461

Expenditures made to Snell Bros., in connection with
claims against failed Citizens State
Bank, Arthur, Iowa 5/10 385

Member bank weekly statement of FRBoard, consolidated
figures to be telegraphed to 6/8 49T

Figures on brokers loans to be included 6/21 5/8

Rental of space on ground floor and in basement 2/14 158

Staff:
78Achor, Leonard B., appointed Assistant Examiner 1/28

Bank relations work, request to build up field
force to at least five 4/15 006

Report of committee on 6/7 491

Report to be brought up at next meeting of
Board

Blair, J. H., increase in salary to be reconsidered
6/30
1/13

614
09

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5

6

)6

L4
16

30

91

58

78

08
91

34
58

61
Pages

FRBank of Chicago: (Cont'd)
Staff: (Cont'd)

Blair, J. H., (Cont'd)
/lotion of Mx. Cunningham withdrawn
Increase disapproved

Blair, John, police officer, leave of absence on
account of illness with pay
for not to exceed ninety days

Heath, W. A., (See FRAgents)
Olson, Arthur L., reconsideration of increase in

salary asked
Request for reconsideration indefinitely

postponed
Charles L., increase in salary referred to

Law Committee
Increase approved

Thomas, Asa, salary and temporary employment in
Failed Banks Division

Wilson, Alonzo L., employed as Examiner
an of Cleveland:
Analysis of McFadden Bill prepared by, distribution

opposed by FRBoard
Letter to FRAgent stating position of Board

Dividend payment approved
Examination of, failure to act on letter from Board on

payment of salary of Mr. Wills
after date of death

Failure of Central rational Bank, Marietta, Ohio, in-
vestigation of conditions surrounding

Report of Governor on
Staff:

Brumley, F. L., salary reduced
Transfer to Examination Department

DeCainp, George, leave of absence for several weeks

Officers elected for 1927, notice of
Renz, H. H., appointed Assistant Examiner

1/25
1/27

6/20

1/13

1/27

1/13
1/25

2/2
3/10

3/29
3/30
6/24

2/1

2/24
3/17

6/3
6/17
2/14
1/25
3/17
07

6/17
6/3

2/1

2/9

2/23
3/1

62
76

565

39

76

39
62

95
210

255
262
589

91

176
227

481
550
136
66
224
224

550
481

91

124

170
185

Smith, H. E. J., appointed Examiner
Snyder, H. F., Examination Department, increase in

salary of
Stephenson, G. A., salary reduced
Wills, D. C., failure of bank to act on letter from

Board on payment of salary after
death of

Draft of letter to FRAgent referred back to
Law Committee

Report of Law Committee that payment was
illegal and steps should be taken
to restore money to FRBank

Draft of letter to FRAgent at Cleveland
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FRBank of Dallas:

Paes

Credit policies of, views of FRBoard requested 3/29 266

Letter ofFRAgent Walsh and article of Governor
Talley discussed, Mr. Platt to

prepare draft of reply 4/1 267

Reply approved if no objection by Comptroller of
the Currency 4/13 296

Reply ordered transmitted 4/15 311

Debentures of Federal Intermediate Credit Banks, policy
in purchases of 2/14 138

Dividend payment approved 6/24 569

Examination report as of Jan. 4, 1927 6/7 490

Magazine published by employees, plan to extend
distribution to member banks 2/3 10

Operations and services of, reply to request for informa-
tion on 2/1 89

Staff:
Alexander, R. H., salary approved 2/23 171

Anderson, Z. T., leave of absence on account of
sickness 2/17 141

Leave with pay extended for thirty days 3/15 216

Extended until May 1 4/12 20

Bryson, H. F., Mrs., leave on account of sickness 1/19 40

Gilbert,W. B., salary approved 2/23 171

Huff, C. C., opinion of FEBoard that services as
General Counsel are not required 1/7 10

Action reconsidered, and retainer approved 1/25 60

Locke, Locke, Stroud, and Randolph, increase in fee
as Counsel for 1927 1/7 10

Officers reelected for 1927, notice of 1/8 22

Rogers, C. P., salary approved
Russell, Anabel, extension in leave of absence

2/23
1/4

171
4

Talley, Lynn, P.:
Article on "Subsidizing Agriculture" discussed 4/1 261

Request of Department of Commerce to
publish excerpts from article 4/1 269

Present at meeting of FEBoard to discuss functions,
territory, personnel, and housing of
San Antonio Branch 4118 314'

Walsh, C. C.:
Accompanying Texas business men on good will

tour of Eastern cities, telegrams
fromGovernorMoody and 1%.r. Martin 6/14

500

Address before Texas state Bankers Association,
subject discussed by FRBoard 3/29

25/

Addresses on FRSystem, request for opinion
of FRBoard on delivering of 4/6 27

Present at meeting of FRBoard to discuss
functions, territory, personnel, and

housing of San Antonio Branch 4/18 314"°
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PRBanic of Dallas: (Cont'd)
Stockholding member banks, advisability of holding

63
Pages

annual meetings of 4/18 324

Member of FIWoard invited to attend conference of 5/23 442

FRAgent to be advised that no member, of Board will
be able to attend 6/8 496

Results of Conference and formation of permanent
association 6/16 547

FREank of Kansas City:
Contribution to Chamber of Commerce to study possibilities

of industrial expansion 6/10 509

Credit investigation of Commerce Trust Co., employees
of FRBank to be designated to aid in 6/10 509

Dividend payment approved 6/28 598

Examination report as of Nov. 13, 1926 5/27 451

Insurance issued to employees, absorption of additional 6/10 510

Rediscount of paper endorsed by officers of nonmember
banks, memo of Counsel on 2/1 89

Revised draft of letter to Governor referred back
to Law Committee for additional
information 2/9 128

Referred to next Conference of Governors 3/17 230

Staff:
Ellers, C. L., increase in salary approved 4/19 326

Examination Department, letter to FRAgent re 1/7 16

Examiners, Assistant, to be designated to assist

in special investigation 6/10 509

List submitted and approved 6/14 529

Gamble, William, porter, leave of absence on
account of illness 4/15 303

Livingston, William H., leave of absence on
account of illness 4/15 304

McClure, M. L., bond as FRAgent 5/13 399

Oberwortmann, N. B., appointed Examiner 2/9 121

Officers elected for 1927, advice of 1/19 51

Robinson, Walter, violation of Sec. 22 of FRAct
to be reported to Department of
Justice 1/4 2

Letter from FRAgent that salary will not be
paid for December 1/7 12

Appointment of successor, letter to FRAgent 1/7 16

Seibert, Verna D., leave of absence on account of
illness for four months with half pay 4/15 304

Extension of leave for 90 days
'It8arlic

6/14 527

of Minneapolis:
Building, request of Governor Young to reduce book value of 3/8 201

Proposal not favored by FRBoard 3/30 261

Dividend payment approved 6/24 589

Examination report of 2/14 134
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FRBank of Minneapolis: (Cont'd)

Pages

Insurance, group life, for employees, plan for increasing 3/24 248
Insurance in addition to that provided by FRBank,

plan approved 6/10 510
Noncash collection items:

Protest of First National Bank of Jefferson City, Mo.,
against method of handling

Letter from Vice President of bank on
3/1
4/19

184
321

Protest of Governor of FRBank of Cleveland against
method of handling item sent by
member bank 3/4 191

Memo of Counsel on complaint, FRBoard to consider
effect of plan at end of trial period 3/30 261

Present procedure at FRBank discussed by Governor
Young 3/8 202

Authority to collect through member banks rescinded 6/13 516
Collection restored to status it had at all FRBanks

prior to exception 6/13 53.9
Letter to FRAgent advising of action 6/15 536

To notify other FRBanks of return to former method
of handling 6/28 91

(See also Clearing and Collection)
Staff:

Ebersole, J. F., resignation as Assistant FRAgent 5/17 422
Fletcher, Mrs. Myrtle Peters, extension of leave

on account of illness 5/10 382
Kintz., C. Perry, leave of absence on account of

illness 2/9 121
Powell, Oliver S., designated to act as alternate

for Assistant FRAgent when necessary 5/27 456
Increase in salary of , 6/17 560

Young, R. A., Governor:
Appointed on committee to study safekeeping

function of FRBanks 1/4
(See also Safekeeping)

Present at meeting of Board, discussion of
reducing book value of bank building,
safekeeping function of FRBanks, and
noncash collections 3/8 201

Proposal not favored by FRBoard 3/30 261
FRBank of New York:

Agreement for reciprocal relations with National Bank
of Belgium, memo of Counsel on 1/13 o6

Bank of France, gold to be shipped to American Exchange
Irving Trust Co. by, plan of FRBank
to earmark and hold in Bank of England 5/5 311

Bylaws, resolution on amendruent to make FRAgent chairman
of executive committee 2/5 io6

Amendment adopted 2/14 101
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PRBank of New York: (Cont'd)
Credit extended to Bank of England, advice that no use

will be made

Renewal of credit not to be asked for

Dividend payment approved
Gold earmarked with Bank of England, sale of :e60,000,000

to Bank of France

Discussion of authority of FRBoard in such trans-

actions
Gold purchased from Reichsbank and earmarked abroad and

total gold earmarked abroad

Letter from Deputy Governor re

National Bank of Kingdom of Serbs, Croats, and Slovenes

appointed agent and correspondent of

Percentages of participation of FRBanks in foreign
accounts for 1927, advice of

Polish currency, arrangements for stabilization being
considered

Agreement to purchase bills through Bank of Poland

to help program to stabilize zloty on

gold exchange basis

Prices, production, trade, etc., studies in long time

trends to be discontinued

Advice to be withheld pending appointement of FRAgent

Resolution on powers and duties of FRAgent and relation-

ship with Governor

Salary payments made without prior approval by FRBoard

Salary schedule of employees under plan of standardization

of grades approved
South African Reserve Pank appointed agent and correspond-

ent for
Staff:

Absences of employees exceeding thirty days during

1926, list presented by Er. Reyburn

Report of committee approved

Letter prepared by Messrs. ',liner and Platt

advising of action

Letter from Deputy Chairman of FRBank on
relationship between PRBoard and

Board of Directors

Barrett, George, claim entered with insurance
company for total disability of

Burgess, W. R.:
Article on FRSystem in 1926 for publication in

American Year Book, approved

Salary, reconsideration of recommendation

postponed
Made special order for Feb. 3

Postponed until appointment of FRAgent

Increase approved as recommended

65
Pages

4/19 326
5/23 437
6/24 589

6/14 529

6/15 541

6/10 512
6/14 529

6/20 567

1/8 21

5/5 377

6/6 486

1/4 6
1/13 40

2/5 109-111
3/1 185

1/27 76

5/27 456

2/9 117
2/9 123

2/10 131

3/1 185

6/14 528

1/4 7

1/14 43
2/2 97
2/3 99
2/9 124
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YliBank of New York: (Cont'd)
Staff: (Cont'd)

Case, J. H., Deputy Governor:
Appointed on committee to study safekeeping

function of FRBanks 1/4 7

Report of committee submitted 4/8 280

Action on report deferred pending
consideration at Conference of
Governors 4/15 309

Recommendation of Conference of Governors 6/13 526

Report on movement of funds in New York
market at end of 1926 1/7 16

(See also Committes, Open Market Investment)
Downs, Herbert S., recommended as additional

Assistant FRAgent 2/4 104

Appointed for remainder of year 2/9 126

Bond of 2/17 146

Elliott, Harry H., employed as Secretary to Chairman
and grade of position changed 5/13 400

Employees, promoted to grades in excess of'.2500.. 3/10 211

Promotions in grade approved 5/13 400

Changes in grade of certain 6/14 529
Foreign Accounts Division, transfer in grade of

position of Assistant Chief 6/14 530

Freeland, Herbert, appointed Assistant Examiner 5/17 420

Furman, Roy. W., salary to be paid for not over
sixty days after Jan. 1 1/4

Time of employment extended to assist successor 3/3 191

United States Attorney authorized to drop case 3/15 211

Notice of termination of services 4/6 21°

Gardner, Douglas, promotion in grade 4/22 506

Glover, Lester W., appointed Assistant EXaminer 5/17 420

Guards retirment of 29 on account of age, list
presented by Mr. Reyburn 2/9 111

Report of committee approved 2/9 10

Letter prepared by Messrs. Miller and Platt
advising of action 2/10 101

Harrison, George L.:
Change in wording of weekly FRBank statement

postponed at request of 1/19
(See also Condition reports)

Poland, report on currency stabilization in,
and return to gold standard, authority
to visit certain central banks of
Europe 3/16 211

Hartley, John, promotion of 6/14 528

Hynes, James, Safekeeping Department, promotion of 6/14 528

Leaves of absence on account of illness granted
during January and February, list of 3/4 196
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Pltank of New York: (Cont'd)
Staff: (Cont'd)

Leave of absence: (Cont'd)
Salary payments approved
March, list approved
April, list approved
May, list approved

Lord, Lyman C., promotion in grade approved
MoGarrah, Gates W., (See Directors)
Mitchell, Jacques A., promotion in grade
Mitchell, James A., salary as Chief of Credit

Division
Employment of :Ir. Furman extended in order to

assist Mr. Mitchell
Murray, Robert F., salary increased and made Manager

of Collection Department
Nealis, Thomas C., promotion in grade, approved
Fhilbin, J. H., reconsideration of recommendation

for increase postponed
Made special order for Feb. 3
Postponed until appointment of FRAgent
Increase approved as recommended

Snyder, Carl, method of notifying of discontinuance
of services left to Governor

Advice to be withheld pending appointment of
FRAgent

Strong, Benjamin:
Cuban agency arrangement, substitute for present

plan, not favored by State Department
Extension of leave with pay until April 30
Gold notes to be issued by First Federal Foreign

Investment Trust, attitude toward
Gold to be shipped by Bank of France to American

Exchange Irving Trust Co., method of
handling

Report on transaction and method of
reporting in weekly statement

Information on open market conditions, requested
to come to Washington to give

Present at meeting of Board and discussion
of money markets, gold and exchange
situation, etc.

Polish currency, arrangements for stabilization
being considered

TenEyck, Otto W., salary as Superintendent of Build-
ings, report of Secretary on
comparable salaries in New York City

Salary increase approved

67
Pages

3/8 201
4/15 304
5/13 402
6/14 528
2/14 138

4/22 338

3/1 181

3/3 191

3/1 181
2/14 138

1/14 43
2/2 97
2/3 99
2/9 124

1/4 6

1/13 40

6/8 503
3/17 224

5/27 463

5/5 377

5/12 396

6/21 581

6/22 584

5/5 377

1/4 7
1/7 14
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FRBank of New York: (Cont'd)
Staff: (Cont'd)

Vincent, Arthur S., salary as Chief Engineer, report
of Secretary on comparable salaries
in New York City

Salary increase approved
Winters, A. W., employment in Foreign Department

approved

1/4
1/7

6/14

14

500

kiiBank of Philadelphia:
Dividend payment approved 6/24 589

Staff:
Austin, R. L.. leave of absence approved 4/15 305
Barker, C. S., succeeded by A. C. Pritchard as head

of Money Department 5/27 464

Bozarth, :ry J., leave with pay approved but not
properly reported to Board 4/22 309

Leave extended to ally 1 5/5 570

Extended for thirty days with half pay 6/17 551

Elliott, E. J., designated Assistant to Examiner 6/20 561

Fenner, Zell G., appointed Examiner 6/17 551

Haffner, Herman, designated Assistant to Examiner 6/20 581

Hill, Ernest C., increase in salary as Assistant
FRAgent 6/17 551

Hutt, Wm. H., increase in salary of, Directors Wayne
and Sewall to meet with Board on 1/7 17

Appearance of Directors before Board, referred
to Committee on District 3 1/7 19

91Made special order for Feb. 3 2/2
Reconsidered and increased, but less than

0
recommended 2/3 98,

Payment at rate of ,;16,000 authorized from
Jan. 1, letter from FRAgent 2/23 164

Views of Board of Directors on 4/12 
0/

Maude, Thomas F., appointed Assistant to Examiner 2/9 119

Appointed Examiner 6/17 5 61

Norris, George W., Governor, increase in salary of,
Directors Wayne and Sewall to meet

17with Board on 1/7
Appearance of Directors before Board, referred

19to Committee on District 3 1/7 
9/Made special order for Feb. 3 2/2

Discussed, no action taken 2/3 
99.1°

Salary at rate of 25,000 authorized from
Jan. 1, letter from FRAgent re 2/23 164

Views of Board of Directors on 4/12 
207

Pritchard, A. C., appointed head of honey Department
454and salary increased 5/27

Volkert, Cornelius, salary during absence on account
of illness approved 2/23 166

4gWalder, William, designated Assistant Examiner 5/18
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PRBank of Richmond:
Budget and expenses for 1926, analysis of Mr. Smead

commending management of bank

Building, purchase of adjoining "Foster" property not

approved but to be reconsidered upon

receipt of offer for annex building

Draft of letter to Governor Seay approved for
transmittal

Messrs. Hoxton, Delano, and Graham present at Board
meeting to urge purchase of building,

former action reconsidered and
renewal of option reauested

Option extended to April 30
Request for more definite information on use of

building, etc.
Reply of Executive Committee of Bank on plans for

use of building and ultimate improve-

ment
Report of Committee on District 5, purchase of

property approved
Advice of consummation of purchase

Dividend payment approved
Examination report as of Liar. 8, 1927

Banks in extended condition, memo of Mr. James on

McFadden Act, synopsis published by, without being
submitted to Board

Staff:
Borkey, C. E., extension of leave on account of

illness
Clayton, W. S., salary increased
Ganzert, Marie E., extension of leave on account

of illness
Minter, G. A., extension of leave on account of

illness
Leave extended for thirty days

Schremp, Lula T., leave of absence on account of

illness granted

Scott, Clem, leave with pay granted until March 31

Seay, George J.:
Present at meetinp of FRBoard to discuss plans

for Baltimore Branch building

Present at meeting of FRBoard to discuss bids

for vault at Baltimore Branch

Tucker, J. R., salary increased

FRB Stockholders annual meeting proposed for May 13
alik of St. Louis:
Conference of directors of bank and branches, members of

FRBoard invited to attend

Invitation to be submitted to each member of Board

69
Pages

2/3 98

4/15 312

4/18 324

4/22 331-333
4/22 341

4/22 342

4/26 347

4/27 355
6/20 561
6/24 589
6/9 506
6/24 590

5/27 457

3/29 252
6/14 532

3/29 252

5/17 421
6/14 532

4/19 326
3/29 252

3/18 231

6/16 543
6/14 532
4/15 305

4/12 284
4/13 296
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70 Pages

FRBank of St. Louis: (Cont'd)
Dividend payment authorized 6/24 569

Examination policy, report of :Ir. Gilbert on survey of 4/6 273
Report of :;:r. Gilbert considered, examinations to

be made under supervision of FRAgents [

and standard form of analysis to be
adopted 4/14 

297.0

Examination report as of Oct. 30, 1926 5/27 451

Float, increase in amount carried because of flood
conditions 4/22 344

Telegrams from FRAgent that condition will be
improved by return from out-of-town
banks , 4/26

Resolution on proposal to change location of Government
Building in St. Louis 5/27 466

Staff:
Dever, J. G., resignation as Manager of Examination

Division 6/14
Gross, Clara, extension of leave, on account of

illness with pay, approved 1/25
Extended for thirty days 2/23

Hecht, Louis C. W., employed as Examiner 6/14
Kroner, George E., transferred to Examination Division

as Assistant Examiner 6/14
Martin, Wm. UcC., appointed on committee to study

safekeeping function of FRBanks 1/4
(See Safekeeping)

Schacht, Charles A., transferred to Examination
Division as Assistant Examiner 6/14

Schleyer, A. E., Assistant to Chief Engineer,
increase in salary of 4/12

Wittenberg, L. E., resignation as Examiner 6/14
FRBank of San Francisco:

Bylaws, amendments to 2/9
Dividend payment approved 6/24
Leave for employees to attend American Legion Convention

253in Paris, plan for 3/29
Staff:

Ambrose, W. N., Cashier, leave on account of illness
for one month 4/26

Bold, F. C., increase in salary as Assistant Cashier 6/24
Calkins, J. U., present at meeting of Board to discuss

condition of Pacific Southwest Trust
and Savings Bank 5/12

Hardy, Ralph T., appointed Auditor 6/21

Jernegan, Edward S., appointed Assistant Chief
Examiner 1/7

Officers elected to serve for 1927, notice of 1/13

528

66
166
526

626

529

26

sze

569

346

561

z95
511
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31
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PRBank of San Francisco: (Cont'd)
Staff: (Cont'd)

Osmer, John M., appointed Assistant Cashier and
salary increased

Prahl, John F., appointed Examiner
Snow, Graham A., appointed Examiner and salary

increased
Sproul, Allan, reappointed Secretary of board of

directors
Swengel, Henry D., appointed Examiner

Pltanks:

Accounting procedure at, conference of Auditors to

be called
Assessment on, for expenses of FRBoard
Bank relations work, report of committee on

Report of Secretary on
Earnings, expenses, dividend payments, etc., press

statement approved

Expenditures for educational and welfare work:

December
January
February
March
April
May

Expenses incurred for Government agencies other than
Treasury, reimbursement for,
comment of Governor of FRBank of
Philadelphia on

Governmentally controlled institutions, letter of
G. MacCollum to Secretary of Treasury

for views on

Operating efficiency at FRBanks, memo of Mr. Smead to
be furnished to FRBanks

Powers and duties in connection with examinations of State
member banks, opinion of Counsel
requested

Purchase of gold from Bank of France, editorial from
Cleveland press on

Safekeeping function: (See Safekeeping)

Salary allowances to officers and employees, subsequent

to termination of services, circular

not to be transmitted
1414ard:

Annual report, draft presented to members of Board and

authorized to be printed in galley form

Discussed with Dr. Goldenweiser, paragraph on credit
policy to be revised

Data on exercise of trust powers by national banks

to be included in

71
Pages

6/21 577
1/19 54

1/27 74

1/13 33
1/19 54

5/17 428
6/20 567
6/7 491
6/30 614

1/4 5

2/9 121
3/17 224
3/29 254
4/22 336
5/23 436
6/24 587

6/28 602

6/24 590

5/17 425

2/2 94

6/14 530

1/4 2

2/10 131

2/16 142

2/16 142
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YEBoard: (Cont'd)
Annual report: (Cont'd)

Revised paragraph on credit policy approved and
publication of report approved

Receipt of report acknowledged by Speaker of House
of Representatives

Division of Credit Information, report of committee on
establishment of, nr. Sprague in-
formed that no action will be taken
at present

Division of Research and Statistics:
Calculating machine, purchase approved

Expenses of, assessment on FRBanks for
Yiembers:

Cunningham, E. H.
Statement explaining vote on application of

Bank of Italy to take over Liberty
Bank of America

Statement presented at meeting
Hamlin, C. S., expiration of term as member of

Executive Committee
Invited to attend meetings:

Stockholders of FRBank of Dallas
Convention of National Foreign Trade Council
Bank Relations Committee of Bankers Association

of Third FRDistrict
Directors of FRBank of St. Louis and Branches

Invitation to be submitted to each member
of Board

James, George R.:
Authority of FRBanks in connection with purchase

of foreign bills to impose commissions
Executive Committee, designated member for three

months
Reserve requirements of member banks, resolution

on memo of Mr. Smead defeated
Resolution to investigate leak in figures on

loans to brokers
To visit Atlanta and Havana in connection with

arrangements for future operation of
Havana Agency

Miller, A. C.:
Executive Committee, designated to serve for

three months
Expiration of term

Purchase and sale by FEBanks of bills of
exchange and acceptances in foreign
markets, motion to be presented on
regulation of

Pages

2/17 149

3/3 189

1/27 76

2/17 141

6/20 567

2/17 10-2

4/6 
212

3/29 
262

5/23 4.42
260

4./8

e92/1
4/12 2 64

4/13 
296

5426/15

5616/28

6/29 610

6126/29

1/27

252
3/29

5916/28

6/ 3 o
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73
Pages

nBoard: (Cont'd)
Members: (Cont'd)

Miller, A. C.: (Cont'd)
Recommendations of Open Market Investment

Committee, memo on
Platt, Edmund:

Appointed additional member of Law Committee
Attendance at hearing on Federal Reserve

Pension Bill
Office to be closed at one o'clock on Saturdays from

June 4 to Sept. 24
Powers and duties in connection with examinations of

State member banks, opinion of
Counsel requested

Quarters, authority to renew lease for one year in
Otis Building

Staff: (See Staff of FRBoard)
Plahaletin:

Abstract of condition reports of State member banks to be
published in

Amendment to World War Adjusted Compensation Act to
permit direct loans to veterans to
be published in

Changes in FRAct and National Bank Act as result of
McFadden Act, publication of

Joint stock land banks as banks under Clayton Act, opinion
of Attorney General to be published in

L. 84 N. Railroad Co., v. Nashville Branch, decision
upholding validity of Regulation
J to be published in

Lane Co. v. Crum, statement on decision of Supreme Court
of Texas on wording of trade accept-
ances to be published in

Loans by State member banks to State examiners, applica-
bility of provisions of FRAct and
Revised Statutes to

March, publication of McFadden Bill with introductory
statement approved

Material for publication in July issue submitted by
Counsel

Midyear banking statistics, article for publication in
July issue ordered circulated

Operating efficiency at FRBanks, memo of Mr. Smead to
furnish basis for article for

()Pinion of Supreme Court in Westfall v. United States
to be published in

Revision of galley proofs to be submitted by Dr.
Goldenweiser

Proofs submitted by Messrs. Goldenweiser and Parry
and changes approved in general

5/13

2/2

2/16

5/23

2/2

3/3

5/27

3/24

4/22

3/17

6/15

6/20

6/21

2/23

6/20

6/30

5/17

5/23

5/4

5/5

407

94

145

436

94

191

457

246

339

224

539

566

578

167

566

613

425

442

369

378

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



74

FRnotes:
Detroit Branch:

Carried as bank cash, results of experiment to be

Pages

reported 6/17 550

Position of Assistant FRAgent to be discontinued
and all cash to be carried as
vault cash 6/20 569

Employee of discount departinent to be designated as
joint custodian of paper pledged as
security for 1/28 82

Havana Agency, request for currency shipment because of
unsettled conditions 4/6 270

Telegrams from FRAgent at Atlanta on conditions and
transfers of funds 4/8 219

Mr. Newton to coz:.e to Washinton re maintenance
of supply of unissued at 4/15 009

Plan for increasing stock and release of unissued,
suggested by :r. Newton 4/26

350

Memo of Counsel that plan is legal and plan approved 5/23 
440

Messrs. Hamlin and James appointed committee to meet
with Assistant Secretary of Treasury
in considering substitute for
present plan

Memo of Counsel that Comptroller of the Currency
would incur no liability in case of
loss

Secretary to withhold advice of previous action of
Board for present

Proposed agreement of FRBank of Atlanta to indemnify
FRAgent, Comptroller of the Currency,
and Treasurer of the United States
against loss

Report of special committee on conference with
Dewey and attitude of State Department
on plan of Governor Strong

Report of further conference with 1:r. Dewey and
attitude of Treasury toward continuing
agency

Secretary again  instructed to withhold advice of
action

Jacksonville Branch, results of experiment of carrying as
bank cash

New Orleans Branch:
Reauest for shipment of .:10,000,000 because of

flood conditions
Results of experiment of carrying as bank cash

5/27

5/27

5/27

6/1

6/8

6/21

6/24

6/17

4/22
6/17

451

46°

4°

415

609

Sso

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FliSystem:
Banking and credit with relation to, discussion before

FRBoard by Mr. McGarrah
International control of, letter from Hon. Sol Bloom

on charges of
Membership in: (See Membership; National banks;

State member banks)
Questions and answers on, discussion of proposal to

prepare pamphlet on
Nalciary Powers:

Bank of Italy National Trust and Savings Association,
application to be approved

Bank of Maplewood, Maplewood, Mo., application approved
Bedford National Bank of Brooklyn, New York, memo of

Comptroller of the Currency that powers
not yet granted

Citizens and Southern National Bank, Savannah, Ga.,
application approved upon conversion

City-National Bank of Commerce, Columbus, Ohio, application
approved

City National Bank and Trust Co., Miami, Fla., desire to
cancel authority to exercise

Letter to Comptroller of the Currency approved and
Mr. Collins and Mr. Wyatt to be special
committee on procedure for cancellation

Continental National Bank, Indianapolis, Ind., application
approved

Deposit of securities in trust department of national bank
to secure funds deposited in another
institution

Elizabethtown National Bank, Elizabethtown, Pa., applica-
tion approved if capital increased

farmers National Bank, Bedford, Pa., memo of Comptroller
of the Currency on disapproval of
application

Letter to FRAgent on recent examination and stating
sufficient time has not elapsed for
reconsideration

Application approved
first National Bank, Brownsville, Texas, permission to

act as trustee
first National Bank of Lawrence County, New Castle, Pa.,

desire to cancel
Memo of Counsel on
Counsel to prepare letter to Comptroller of the

Currency on
Letter to Comptroller approved and Mr. Collins and

Mr. Wyatt to be special committee on
procedure for cancellation

75
Pages

6/9

1/7

6/8

3/1
6/1

4/19

4/26

1/4

3/1

3/4

5/28

5/3

1/7

1/25

4/26
6/17

1/13

2/2
2/23

3/1

3/4

507

14

504

187
469

325

346

1

186

197

467

364

10

61

348
554

31

95
174

186

197
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Fiduciary Powers: (Cont'd)
First National Bank, Springfield, Ohio, application

approved
First State Bank, ::opyit Carroll, Ill., qualified for

exercise of
Report of Committee on Examinations
Draft of letter to FRAgent at Chicago approved

Granting and regulating, memo of Counsel on recommenda-
tion of Conferences of Governors and
FRAgents

Industrial National Bank of ':iest York, Pa., memo of
Counsel upholding right to exercise

Investments of corporate fiduciaries, statutory regula-
tions in Texas and Arizona

Memo of Counsel on
Marine National Ban':, Pittsburgh, Pa., permission to act

as registrar of stocks and bonds

Marshall National Bank, 2:arshall, Va., application
approved

Merchants Bank of Winona, Minn., authority to exercise
approved

Mich., National Bank, Ishpeming, ch., application
approved

National Bank of Tarentum, Pa., consolidation with State

bank having fiduciary powers, to

apply to Board for permission

National Bank of Topton, Pa., memo of Counsel upholding
right to exercise

National banks, data to be included in annual report

National banks consolidating with State banks, provisions
of McFadden Bill on retaining powers
granted to State banks

Memo of Counsel with draft of reply to letter from
FRAgent at Cleveland

Circular letter to be addressed to FRAgents

Draft of circular approved

National banks in Kentucky, proposed amendment to
Regulations covering applications for

Pearl Market Bank and Trust Co., Cincinnati, Ohio, appli-
cation approved

Peoples National Bank of Zelienople, Pa., memo of Counsel
upholding right to exercise

Seaboard National Bank, Los Angeles, Calif., effect of
surplus account on application to

exercise

Memo of Counsel referred to Law Committee
Bank to be notified that Board will consider

application after next examination
Seaside National Bank, Long Beach, Calif., action on

application deferred pending
examination

Pages

6/1 469

5/23 439

6/1 470

6/3 482

90
2/1

6/20 571

o61/13
611/25

80
1/28

872/1

3/29 20 I

5/5

3745/5

6/20 571

2/16

2614/1

4455/23
5/27

4926/7

1742/23

2/1

57/6/20

1/13 
76

1/27

2/9

076
5/5
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Fiduciary Powers: (Contld)
Trust funds of national banks in Pennsylvania, opinion

of Counsel on provisions of State

77
Pages

law 1/25 61

Report of Law Committee approved 1/28 81

Wisconsin, deposit of securities with State authorities
by national banks exercising trust
powers 3/29 256

Memo of Comptroller of the Currency that State law
is unconstitutional 4/12 289

Financial statements of corporations affiliated with borrower,

6/21 579
letter to FEBank of Boston on
requirement of Regulation A

Financial statements should be recuired by FRBank of Atlanta
on all agricultural paper in amounts
of 500 or more

l'iScal agency function of FRBanks, riEht to receive from State

banks bonds securing deposits of

6/24 591

Veterans Bureau funds under
Fletcher,

4/12 288

Hon. Duncan U., bill introduced to allow FRBanks to
discount time drafts secured by Farm

Loan bonds
Float,

2/2 93

increase in amount carried by FRBank of St. Louis

because of flood conditions 4/22 344

Telegrams from FRAgent that condition will be improved
by returns from out-of-town banks

Plood
4/26 346

Control Conference called by Mayor of Chicago, FRAgent
Heath to serve on Bankers Committee

Plorida,
5/18 431

statement forms for use of banks in financing truck
farming and citrus fruit growing in

l'Iour, bran, etc., as non-nerishable products, recommendation
of Conference of Governors on
reconsideration of ruling

?Oreign

6/24

6/13

591

522

accounts, percentages of participation by FRBanks for

1927, advice of 1/8 21

(See also Foreign banks)For,,
banking corporations:

Atlantic Corporation, Boston, Mass., examination report:
As of April 30, 1926 2/9 128

As of Feb. 4, 1927 6/7 493

First Federal Foreign Investment Trust:
Application of First National Bank, Unionville, N. Y.,

to purchase stock in 4/1 265

Capital stock, advice that payment of installment due

on Feb. 25 had been made 3/8 200

Advice that Payment of installment due on

April 26 had been made 4/1 264

Advice of payment of final installment 5/10 381

Issue of debentures by, Counsel to prepare letter 5/27 463
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Foreign Banking Corporations; (Cont'd)
First Federal Foreign Investment Trust: (Cont'd)

Issue of debentures by: (Cont'd)
To be advised that Board cannot act on

pages

application by June 1 5/28 466

Appearance of Mr. Castle, General Manager,
before Board, action postponed pend-
ing revision of Regulation K 6/1 476

Provision for increase in capital stock if
option to purchase stock is exercised 6/8 502

Regulation K, Copy of revised to be transmitted to 6/8 505

Draft of letter on Regulation K, and also on
action with regard to stock increase 6/8 505

First National Corporation, Boston, Mass., report of
examination of 2/9 129

International Acceptance Bank, Inc., New York City,
examination report of 2/14 154

International Banking Corporation:
Olwell, Lee E., election as director 4/15 005

Shawmut Corporation, Boston, Mass.:
Examination report of 2/9 129

Failure to file report of condition with Board 1/13 06

Investment by National Shawmut Bank in stock of 6/17 550

Foreign Banks:
Bank of England: (See Bank of England)
Bank of France: (See Bank of Prance)
Bank of Poland: (See Poland)
National Bank of Belgium, provisions of formal agreement

with FRBank of New York 1/13 06

Rebate of part of commission on credit extended 5/27 461

National Bank of Serbs, Croats, and Slovenes, appointed
agent and correspondent of FRBank of
New York 6/20 561

South African Reserve Bank, appointed agent and
correspondent of FRBank of New York 5/27 456

0(9Foreign bills, policy involved in purchase of 6/14
Foreign branches: (See Branch banks, foreign)
Foreign central banks, reserves on deposit in this country

letter from Director of Business
Research of Indiana University 3/10 211

Foreign currencies, change in wording of Weekly Statexlent of
FRBanks: (See Condition reports)

Foreign markets, purchase and sale of bills and acceptances in,
should be subject to same restrictions
as domestic 6/30

France: (See Bank of France)
Fuller Company, George A., bid for building for Baltimore

Branch accepted 3/18
Funds in New York market, report of Mr. Case on movement over

16
end of year 1/7
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4ermaz Reichsbank:
Gold purchased by FRBank of New York and earmarked

abroad

Letter from Deputy Governor re
Gold:

Purchase by FRBanks from Bank of France, editorial from

Cleveland press on

Purchased by FRBank of New York from German Reichsbank
and earmarked abroad

Letter from Deputy Governor re
Sale to Bank of France of 460,000,000 earmarked with,

Bank of England

Discussion of authority of FRBoard in such
transactions

Shipments by Bank of France to American Exchange Irving

Trust Co., plan of FRBank of New York

for handling
Report on transaction and method of reporting in

Gold 
weekly statement

Certificates:
Insurance charges on shipments from Treasury to be

absorbed temporarily by FRBanks
Gold,  notes to be issued by First Federal Foreign Investment

Trust, (See Foreign Banking
Corporations)

40vernment agencies, other than Treasury, reimbursement for
expenses incurred by FRBanks for

%vernment Building in St. Louis, resolution of FRBank on

Gove 
proposal to change location

rnors Conference (See Conferences)
ila.ranty Fund Commission of Nebraska, banks operated by, not

compelled to pay depositors

liearings.

Bank of Locust Grove, Ga., on forfeiture of membership,

Counsel to prepare formal notice

Bank to be given opportunity to remove estimated

losses and doubtful assets

Farmers State Bank, Vail, Iowa, on forfeiture of member-

ship, Counsel to prepare notice of

Draft of letter to bank approved, date for hearing

to be set by Governor

Representative of bank to appear before FRAgent

at Chicago on April 18

Bank to be allowed to present resolution to withdraw

79
Pages

6/10 512
6/14 529

6/14 530

6/10 512
6/14 529

6/14 529

6/15 541

5/5 377

5/12 386

4/12 290

6/28 602

5/27 458

2/14 140

4/19 328

4/22 343

3/8 202

3/22 241

4/12 287
4/22 338
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Hearings: (Cont'd)
Fanners State Bank, Vail, Iowa: (Cont'd)

Written notice of banks intention to withdraw filed
Pension Bill, Federal Reserve, members of Board invited

to attend before Committee on Banking
and Currency of House

Attendance of Mr. Platt and representatives of
several FRBanks at

Henderson, Harry, reporting of violations of criminal provisions
of statutes of United States

Hines, Frank T., (See Adjusted Service Certificates)
Holding Companies, (See Investment Trusts)
Holidays, employees of FRBoard to work from 9 A. M. to 1 P. M.

on Saturdays from June 4 to Sept. 24
House of Representatives:

Banking and Currency Committee (See Committees)
Letter from Speaker acknowledging receipt of Annual Report

of FRBoard
House Organ of the Uhler Association, reprint of article on

FRSystem permitted to

ttItt

Indiana, reserve law passed by legislature of
Indiana Bankers Association, meeting of Legislative Committee

to have bill covering reserve require-
ments presented to legislature

Indiana University, letter from Director of Business Research
on reserves of foreign central banks on
deposit in this country

Insurance:
Group life, Plan of FRBank of Minneapolis for increasing

Plan for employees of FRBank to take at same rate as
Provided by bank

Shipments of gold certificates by Treasury, charges to be

Pages

5/3 062

2/10 132

2/16 110

5/27 459

5/23 456

3/3 189

41
1/19

2013/8

s9
1/25

2113/10

z483/24

610
6/10

290
4/12

4/6 
42

1/13 42
1/13 91
2/1

494
6/7

Joe3/1
4946/7 
69

1/25
1923/3 192

3/3
60°6/28

absorbed by FliBanks
Interdistrict time schedule: (See Time schedules)
Interlocking directorates:

Applications approved:
Allman, J. H.
Alwine, Samuel V.
Anacreonte, Anthony, Jr.
Anderson, B. E.
Angermeier, H. J.
Armstrong, Sherman
Atherton, John M.
Avant, Wm. H.
Bailey, Edward
Bailey, George R.
Baker, Frank E.
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Interlocking directorates: (Cont'd)
Applications approved: (Cont'd)

81
Pages

Barnum, Lewis 6/1 477
Barr, John W., Jr. 6/3 484
Bedle, Ira W. 3/3 192

Birney, H. L. 3/8 207
Black, Herbert G. 6/24 595

Blaine, James G. 2/9 129
Bloch, Oscar E. 6/7 494

Blumstein, William 3/30 263

Bohmer, Charles H. 6/7 494

Bonynge, A., Jr. 1/13 41
Braunschweiger, W. J. 1/13 42
Brenton, Clyde E. 3/29 259
Brown, Edward E. 5/3 367
Brown, James B. 6/7 494
Bullitt, Wm. Marshall 6/3 484
Byers, E. M. 4/15 313
Calderwood, George Q. 6/1 478
Calderwood, W. S. 1/27 77

Callahan, R. L. 6/7 494
Carlile, C. B. 6/1 478
Carroll, Anthony J. 6/7 494
Chamberlain, Thomas F. 4/8 281
Chambers, Henning 6/3 484

Chaney, C. R. 6/24 595
Chapman, Charles, C. 1/13 41
Clark, Geo. M. 6/7 495
Cochrane, John T. 1/4 8
Coons, S. W. 6/7 494
Corey, George H. 4/6 275
Cowles, Alfred 2/9 130
Crawford, Wm. W. 6/7 494
Culbertson, S. A. 6/3 484
Datz, John A. 6/24 595
Derouin, A. N. 3/22 244
Drumnond, E. M. 6/7 494
Duerr, Edward A. 3/1 188
Duncan, S. E. 6/7 494
Dunlop, Beveridge C. 2/1 92
Durham, Joseph H. 6/24 596
Eckert, Walter H. 1/8 25

Englehard, J. C. 6/3 484
Erkes, H. R. 1/13 42

Evans, Wilmot R. 1/4 8

Everhart, U. T. 6/1 477

Faircloth, Charles A. 5/3 367

Ferry, E. Hayward 4/6 275

Ford, Edsel B. 1/4 5

Gage, Homer 1/25 69

Garnett, James 6/7 494
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Interlocking directorates: (Cont'd)
Applications approved: (Cont'd)

Gibson, H. W., Jr.
Gillespie, T. H.
Goeke, J. H.
Gold, E. J. A.
Goodrich, Pierre F.
Graff, Byron G.
Grainger, J. V.
Gray, Angereau
Gross, E. Tudor
Hagan, Peter P.
Hardenbergh, George E.
Harding, William B.
Hardy, A. B. C.
Hatch, E. H.
Healy, Daniel M.

Helm, T. K.
Heymann, Walter, M.

Hickman, Baylor 0.
Hieatt, C. C.
Holtorff, Ernest H.
Hoornbeek, Arthur V.
Hull, A. P.

Hull, N. P.
Humphrey, Alex P.
In,rais, William W.

Jones, E. S.
Jones, J. H.
Jones, Saunders P.
Kaye, W. H.
Kaylor, Thomas H.
Keeline, Oscar
Kelley, Milburn P.
Kelly, John L.
Kent, Fred I.
Knowles, Charles J.
Kohn, Walter I.
Latta, Harris J.
Lemon, Brainard
Lenhardt, Elgin H.
Little, Leon IL
Loehr, Fred H.
Lushear, John W.

Lyman, Arthur T.
Lyons, S. C.
Macauley, Alvan
MacDonald, L. LI.
":,:alone, G. H.

4/12
4/6
2/2
4/6
6/14
2/1
1/4
6/7
4/22
6/24
3/3
5/17
2/1
3/3
4/6
6/7
1/19
6/7
6/7
4/8
4/26
5/3
2/3
6/7
6/29
5/3
4/6
6/7
6/7
5/18
6/24
6/7
6/17
3/8
6/24
6/7
4/27
6/7'
2/17
6/28
3/1
6/7
3/8
6/7
6/10
1/13
5/3

291
275
97

274

626
92
8

494
344
595
19°
428
92

190
275
494

494

694
281
551
066

100

494
612
s68
274

494
494
40°
598
496
ST

201

594
494
366
494
166

197
494
201

494
61

o61
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Interlockinr; directorates: (Cont'd)
Applications approved: (Cont'd)

83
Pages

Malone, J. W. 5/5 378
Maxwell, Archibald F. 3/8 207
McCully, John E. 6/24 594
Mengel, C. C. 6/7 494
Liner, R. E. 1/13 42
Miller, R. H. 3/3 193
Mills, Blake D. 3/3 193
Minary, T. J. 6/7 494
Vonnette, Orra E. 1/13 42
Morrison, Will 17. 1/4 8
Moseley, 1?„. 5/3 067
Norwood, J. W. 4/22 344
O'Brien, Edward J., Jr. 6/7 494
Olds, R. E. 3/8 207
Ormsby, H. D. 6/7 494
Palms, Francis 4/12 290
Pargay, E. W. 4/15 312
Perry, liorman A. 6/17 557
Pesicka, James J. 4/15 312
Pew, John G. 6/24 595
Peyton, J. E.. 6/1 477
Phillips, /aite 6/14 534
Pirtle, John B. 6/7 494

Plummer, S. H. 6/24 595
Pratt, F. E. 2/9 129
Price, Andrew 3/3 192
Price, John E. 3/3 192
Pruden, Edward A. 1/4 8
Quilty, T. Frank 4/6 274

Quin, :luston 6/7 494
Randall, Jay E. 1/13 41
Reily, George W. 3/3 192
Reilly, Peter C. 5/23 447
Reynolds, _Richard S. 6/24 596
Riddle, William 6/17 557
Ritts, Elias 4/6 275
Robertson, A. W. 5/23 447
Robinson, Eugene, H. 6/24 594
Rutledge, Arthur n. 6/7 494
Schardt, Frank M. 6/24 594

Schramm, William D. 5/3 366
Schultz, Andrew J. 4/6 275

Schultz, W. J. 3/22 244

Scullin, Harry 5/10 390
Sher,lan, W. C. 5/0 367

Short, Wm. 6/7 494

Shorts, Bruce C. 3/3 193

Shriver, George M. 6/28 606

Silzer, George S. 5/10 390
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Interlocking directorates: (Cont 'd)
Applications approved: (Cont'd)

Simpson, Arthur E. 2/1
Sims, ::eil 4/27

Skinner, Joseph A. 1/25

Smith, H. Burns 2/9

Smith, H. Stacy 6/6

Southwick, P. 0. 3/1
Speed, William S. 6/7
Staats, Walter J. 5/3
Stewart, J. D. 6/3
Stewart, Walter B. 6/1
Stimson, C. VT. 3/3
Stites, John 6/8
Taylor, Charles E. 1/4
Thomson, J. C. 6/24
Tinsley, John F. 5/3
Todd, James Ross 6/3
Treat, George W. 2/9
Valentine, Charles A. 3/15
Vogt, Henry 6/7
Weiss, F. A. 1/25
West, Allen T. 2/14
Wilkinson, H. H. 2/1

Wilson, R. C. 6/7
Wood, Richard D. 6/24
Zabriskie, C. B. 3/22

Applications refused:
Barbey, John(Temporarily) 6/14

Coyle, John A. 4/15
Not to become effective until Jan. 1, 1928 6/3

Fisher, Victor S. 5/3
Goodrich, Pierre F. 4/8

Approved 6/14
Granger, A. R. (Temporarily) 6/21

Ramage, S. Y. 2/23.
Granted extension of sixty days in which to

present additional information 3/8
Shelton, T. M., to become final unless more

information is furnished 2/1
Application definitely refused 3/24

Effective date postponed until July 1 because
of service on building committee
of bank 4/15

Wolf, :'orris (Temporarily) 6/14

92

356
69

129
505
166
494
061
466
471
190
506
8

596
066

466
129
216
494
69
141
92

496
594
244

5g
006

461
359
279
526
579

191

81

246

30!
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1
9
9
6
9

)9

46

Itterlocking directorates: (Cont 'd)
Joint stock land banks as banks under Clayton Act,

opinion of Attorney General
Opinion to be published in FRBulletin

Laseellaneous:
Browa, Edward E., application held pending opinion

on joint stock land banks as banks

F ailey, Bruce F., action on application postponed
pending consolidation of banks

Fishburn, J. E., memo of Counsel on application
Action deferred

Tobermon, C. E., action on application deferred
Woo1wine, W. D., memo of Counsel on application

Action deferred
Permits issued, duplicate copies for banks involved

not necessary
Vestment trusts, letter from Mr. McFadden to Comptroller of

the Currency on control of banks
through

Referred to Law Committee for preparation of reply
Draft of reply submitted by Counsel, Secretary to

have draft revised
Revised draft approved for transmittal and to be released

to press
vestments of corporate fiduciaries, statutory reculations

In Arizona and Texas
Memo of Counsel that securing State legislation is not

low 
advisable

report of 1..r. Gilbert on survey of banking conditions

in, and recommendations on examinations
to be made

tt jtt

°11/1sen, John F., newspaper clippings on %ill C. Wood as
successor to, as Superintendent
of Banking of California

4int stock land banks, opinion of Attorney General that they
are "banks" under Clayton Act

Opinion to be published in FRBulletin
q114
'Ian Petroleum Corp. (See State member banks, Pacific

Southwest Trust and Savings Bank)
'diction over suits by or against FRBanks, amendment to

law recommended by Conference of

Governors

ItK9

-"Ian, William, letter on adjusted service certificates as

security for loans

85

Pages

3/15 217
3/17 224

1/25 59

5/3 359
3/1 186
0/8 205
2/23 173
3/1 186
3/8 205

2/9 127

5/5 373
5/10 388

5/17 427

5/18 431

1/13 35

1/25 61

1/8 24

1/28 79

3/15 217
3/17 224

1/19 53

1/7 15
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86 Pages

Kentucky:
National banks applying for permission to exercise

fiduciary powers to furnish statement
on manner in which they propose to
invest funds, etc.

Lane Company v. Crum, opinion of Supreme Court of Texas on
wording on trade acceptances

Recommendation of Conference of Governors on
Memo of Counsel that FRBank of Dallas is right in

refusing to accept such paper for
redisount

Circular to be sent to FRBanks and statement to be
published in FRBulletin

Leased wire
Extent

Legislation:

system:
and cost of, request of Mr. Sargant of Wall Street

Journal for information on

Advisory Committee

Attachment or

Banking,

to consider legislative
FRBoard has nothing to
present

garnishment, to exempt FRBanks
of, memo of Counsel on

of Sidney J. Dillon for information
recent and pending

create racing commission, right of
director of FRBank to accept
appointment on

by FRBoard to acceptance of such
appointment

of time drafts secured by Farm Loan bonds, bill
introduced by Senator Fletcher to
allow FRBanks to

Pension Bill, members of
attend hearings on

estate and farm lands as
and credit, reply of
Treasury submitted

request of Hon. James G. Strong for opinions
of officers of FRBanks on, not
deemed proper by Board

bill covering reserve requirements to be
presented to legislature by Committee
of Bankers Association

Reserve law passed by Indiana Legislature, notice
Investments of corporate fiduciaries, enactment of statutory

regulations in Texas and Arizona
suggested

request

Colorado, bill to

No objection

Discount

Federal Reserve

H. R. 366, real

H. R. 7895,

Indiana,

matters,
submit at

from processes

on

Board invited to

bases of currency
Secretary of

2/23 174

5/27
6/13

6/20

6/20

5/2

2/23

3/1

2/2

2/10

2/2

1/25

1/25
3/6

1/13

461
621

5 62

566

z 6

z 60

0

3.86

3.0

0

94

201

z6
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Legislation: (Cont'd)
Investments of corporate fiduciaries: (Cont'd)

Memo of Counsel that securing such legislation is not
advisable

Jurisdiction over suits by or against FRBanks, amendments

to law to be presented to next
session of Congress

McFadden Bill and other bills recently introduced, memo
of Counsel on comparison of

(See McFadden Bill)

87
Pages

1/25 61

1/19 53

1/13 40

Pennsylvania laws on deposit of trust funds of national
banks in commercial department 1/25 61

Report of Law Committee with reply to Deputy
Comptroller of the Currency 1/28 81

World War Adjusted Compensation Act, amendment to be
published in FRBulletin 3/24 246

Letter from Director of Veterans Bureau on advice
of changes in rates on 'JO day
commercial paper at FRBanks

Lirni t s of city, town, etc., as used in Sec. 9 of McFadden Act,
3/29 254

ruling of Board on 5/23 445

Circular letter to be addressed to all FRAgents 5/27 460

1. Draft of circular approved
°ails

6/7 492

Adjusted Service certificates:
Amendment to permit direct loans to veterans, to be ,

published in FRBulletin 3/24 246

Changes in rate on 90 day commercial paper at
FRBanks, request of Director of Vet-
erans Bureau for advice of 3/29 254

Renewals to be considered as new loans, circular
to be sent to FRBanks 6/28 599

Security, letter from Mr. William Kaufman on 1/7 15

(See also Adjusted service certificates)

Brokers:
Increase in amount made by member banks in New

York City "for account of others" 2/2 96

Figures to be telegraphed to Flank of Chicago

each week 6/21 578

Release of weekly statement containing figures on,
resolution adopted 6/24 593

Aid of Secret Service and Department of Justice
to be secured to investigate leak 6/29 612

First mortgage on city real estate, eligibility as

security for trust funds in commercial
department of national banks 6/20 565

Referred to Comptroller of the Currency 6/24 592

State member banks to State examiners, ruling to be
Published in FRBulletin on 6/21 578
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Louisiana:
National banks in, dissatisfaction with membership

in FRSystem and relations with
New Orleans Branch

Report of Committee on District No. 6, approved
Lubbock, Director, (See Bank of England)

liacCollum, G., letter to Secretary of Treasury for opinion
on FRBanks as governmentally
controlled institutions

Maddox, Robert F., (See Clearing and Collection, non cash
items)

McFadden, Hon. Louis T., letter to Comptroller of the
Currency on control of banks through
holding companies or investment trusts

Referred to Law Committee for preparation of reply
Draft of reply submitted by Counsel, Secretary to have

draft revised
Revised draft approved for transmittal and to be released

to press
McFadden Bill:

Address to be delivered before Texas State Bankers
Association by FRAgent at Dallas
on benefits of

Analyses prepared by FRBanks of Boston and Cleveland,
FRBoard opposed to issuing of

Letters to FRBanks of Boston and Cleveland approved
Analysis of provisions to be prepared by Counsel

Analysis submitted for confidential information
of Board

Application for membership in FRSystem to show branches
of applying bank

Amended form approved and circular to be addressed
to FRAgents

Authority to abolish branches of FRBanks granted by,
opinion of Attorney General now
unnecessary

Branches of national and State member banks, summary
of provisions on establishment of

Comparison with bills recently introduced in House of
Representatives, memo of Counsel on

Compilation of textual changes  made in FRAct and
National Bank Act as result of, to be
Published in FRBulletin

Conditions of membership in FRSystem as prescribed by,
memo of COunsel on

Conditions considered separately and redraft of
Regulation H to be made

Pages

4/8 219,
4/12 286

6/24 69°

5/5 30

5/10

5/17 421

5/18 
41

3/29

3/29
3/30

1913/4

5/3

5/17 42

44
5/23

2113/15

3/17

40
1/13

4/22

2904/12

4/13
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*Padden Bill: (Cont'd)
Conditions of membership in FRSystem: (Cont'd)

Revision of Regulation H, to be included in revision

of all regulations

89
Pages

4/22 340
6/1 471

6/10 513
6/21 577
5/23 445
5/27 460

Circular letter on power of FRBoard to prescribe

Foreign branches of member banks, suggested amendment

to except from Provisions of

Memo of Counsel on

Limits of city, etc., as defined under, ruling of FRBoard

Circular letter to be addressed to FRAgents

Draft of circular approved 6/7 492

Provisions that national bank consolidating with State

bank retains rights and privileges of

State bank 4/1 267

Publication in FRBulletin approved 2/23 167

Regulations, revision because of passage of bill 3/4 195

(See also Regulations)

Synopsis published by FRBank of Richmond without permission

of FRBoard 5/27 457

, arrah, Gates (See Directors, FRBank of New York)
4LeMber banks:

North and South Carolina, circular letter on organization

and plan of operation of Charlotte

Branch 3/18 233

(See also National banks, State member banks)

FRBoard: (See FRBoard)
erabership in FRSystem:

Application changed to show when branches established
according to McFadden Bill, form of 5/17 424

Amended form approved and circular to be addressed

to FRAgents 5/23 443

Bank of Avoca, Avoca, N. Y., application approved 5/10 379

Bank of Darlington, Inc., Darlington, S. C., action on

application postponed because of

condition of bank 5/13 404

Application disapproved 5/14 410

Action reconsidered and application approved 5/16 416

Bank of Noouiam, Hoouiam, Wash., application approved 5/3 358

Center Line State Savings Bank, Center Line, Mich.,

application not favorably recommended,

referred to committee 5/10 381

Report of committee that action be postponed until

after examination 5/13 401

Conditions of membership of State banks under section 9

of FRAct as amended by McFadden Bill 4/12 290

Conditions taken up separately, and redraft of

Rep:ulation H to be made 4/13 292-295
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Membership in FRSystem: (Cont'd)
Conditions of membership of State banks, etc., (Cont'd)

Revision of Regulation H to be included in
revision of all regulations

Circular letter on power of FRBoard to prescribe
Dime Bank Title and Trust Co., Wilkes-Barre, Pa.,

application approved, subject to
changes in conditions

Farmers Bank, Royston, Ga., extension of time for
accepting conditions of membership

Guaranty State Bank, San Antonio, Texas, application
referred to Law Committee

Right of Board to prescribe certain conditions in
admitting to membership, memo of
Counsel on

Ladoga State Bank, Ladoga, Ind., application approved
subject to changes in Regulation H

Merchants Trust Co., Newark, N. J., conversion of Merchants
and Manufacturers Eational Bank,
application approved

Conditions of membership accepted by bank
Myerstown Trust Co., flyerstown, Pa., application

approved
National bank members (See National banks)
Pacific Coast Trust Co., New York, N. Y., application

approved
Pigeon State Bank, PiE.eon, Mich., anplication approved
State member banks (See State member banks)
Wilkes-Barre Deposit and Savings Bank, Wilkes-Barre,

Pa., application approved
Wright Banking Co., Bellevue, Ohio, application for

membership, memo of Counsel on
Memorial exercises for destruction of Battleship

veterans of all wars to be excused
to attend

Mergers: (See Consolidations)
Mexico:

Conditions in, discussed by Mr. Durrell of National City
Bank of New York

Rediscount of notes of makers domiciled in, and Payable
to nonmember bank, eligibility of

Mills, Ogden, (See Secretary of Treasury)
Minnesota:

Registered warehouse receipts issued by elevator or
warehouse companies operating under
Railroad and Warehouse Commission
of State, Report of Mr. Yohe on
operations of law

Rulin,, recommended by Conference of Governors and
amendment to Regulation A denied

Pages

4/22 040
4716/1

508'1/15

5/17 42

5/17 425

4665/27

3404/22

2213/17
2093/22

2493/24

2493/24
3195/10

4045/23

4706/1

120
2/9

00
1/12

s6
1/19

4/14 300

4/15 310
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Pages

Ilinnesota: (Cont'd)
Registered warehouse receipts, etc., kContld)

Inquiry of member bunk in Lliniteapolis on reasons

)41for ruling of Board 5/3 363

Yllarski, Felix (See Poland)
448Y Rates and Lioney ilarkets in United States, article

401.4 
prepared by Mr. Riefler 5/4 369

.ugaFe bonds, (See Bonds)1401.4.
gage loans, (See Loans)

-1,381-,er Safe Co., (See Branch Banks, FRS, Baltimore)
Iltual savings banks, directors of, suggested amendment

to FRAct to make eligible for election

as Class "B" or "C" of FRBanks 1/19 56

fly'

liatonal Bank Act, compilation of changes as result of passage of

McFadden Act to be published in

FRBulletin 4/22 339
N •
atIonal Bank of Belgium, provisions of formal agreement with

FRBank of New York 1/13 36

4 Rebate of tart of commission on credit extended 5/27 461

4tional Bank of Kingdom of Serbs, Croats, and Slovenes,

appointed agent and correspondent of

FRBank of New York 6/20 567

tonal Banks:
Applications to accept up to 100 per cent, procedure in

case of consolidating banks 2/9 126

Bank of Italy National Trust and Savings Association,
San Francisco, conversion of Bank of

Italy:
Absorption of Orange County Trust and Savings Bank

of Santa Ana and consolidation with

branch 6/28 598

Application for fiduciary powers to be approved

when received 3/1 187

Branches: (See Branch banks, domestic)

Bedford National Bank of Brooklyn, New York, title

approved by Comptroller of the

Currency because authority to exercise

trust powers not yet granted 4/19 325

Bonds, circulation, advice on no application for sales:

During fourth quarter 1/7 11

During first quarter 4/8 277

Bowery and East River National Bank, New York,

permission to accept to 100 per cent

of capital and surplus granted 1/8 23
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92 Pages

National Banks: (Cont'd)
Central National Bank,Marietta, Ohio, discussion of closin3.

of 2/24
Report of Governor on 3/17

Chase National Bank of the City of New York, order
permitting establishment of foreign
branches revised to correct name of
bank 5/10

Citizens and Southern National Bank, Savannah, Ga.,
application for fiduciary powers
approved -upon conversion 4/26

Citizens National Bank,Fort Gibson, Okla., reduction in
capital stock approved 5/23

Citizens National Bank, Olvia, Minn., application for
stock in FRBank of Minneapolis approved 6/1

City National Bank of Commerce, Columbus, Ohio, application
for fiduciary powers approved 1/4

City National Bank and Trust Co., Miami, Fla., desire to
cancel authority to exercise trust
powers 3/1

Letter to Comptroller of the Currency approved and
Ur. Collins and Mr. Wyatt to be special
committee on procedure for cancellation 3/4

Commercial National Bank, San Antonio, Texas, county funds
deposited with, should be classed as
demand instead of time deposits 5/17

Compilation of changes in National Bank Act as result
of passage of McFadden Act to be
published in FRBulletin 4/22

Condition report, call as of March 23 3/24
Consolidations with State banks, provisions of McFadden

Bill on retaining rights and
privileges of State banks 4/1

Memo of Counsel with draft of letter to FRAgent
at Cleveland 5/23

Circular letter to be addressed to FRAgents 5/27
Draft of circular approved 6/7

Continental National Bank, Indianapolis, Ind., application
for fiduciary powers approved 5/28

County National Bank, :Scranton, Pa., application for
stock in FRBank of Philadelphia,
approved 2/17

Deposit of securities in trust department to secure trust
funds deposited in another institution 5/3

Dinuba National Bank, Dinuba, Calif., to be taken over
by Pacific Southwest Trust and
Savings Bank and operated as branch 2/23

Advice of completion of transaction, referred to
Law Committee 3/29

118
227

366

546

469

1

186

197

o09
246

281

44

492

481

146

o84

184
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hiaonal Banks: (Cont'd)
Elizabethown National Bank, Elizabethtown, Pa.

application for fiduciary powers

approved if capital increased

Farmers and Merchants National Bank, Venus, Texas,

reduction in capital stock approved

Farmers National Bank, Bedford, Pa., memo of
Comptroller of the Currency on
disapproval of trust application

Letter to FRAgent on recent examination and
stating sufficient time has not
elapsed for reconsideration of
application

Application approved
Farmers National Bank, Geneva, Ala., letter addressed to,

by FRBank of Atlanta on practice of
stamping certain words on checks

Fiduciary powers:
Data to be included in annual report
Recommendation of Conferences of Governors and

FRAgents on granting and regulating,
memo of Counsel on

(See also Fiduciary powers)
First National Bank, Big Sandy, Tenn., application

for stock in bablank of St. Louis
approved

First National Bank, Brownsville, Texas, permission
to act as trustee

First National Bank, Cooper, Texas, application for
stock in FRBank of Dallas approved

First National Bank of Etna, Pittsburgh, Pa., carry-

ing reduced reserve requirements
without specific authority

Referred back to Committee on Examinations

Reserves approved
First National Bank, Freeland Park, Ind., taken over

by First National Bank, Milford, Ill.,

attitude of VIfflank toward

Reply of FRAgent at Chicago to letter from
FRBoard

First National Bank, Hartford, Ala., practice of
stamping on cashier's checks "Not
payable through FRBank of Atlanta"

Letter from Governor of FRBank of Atlanta to

Letter returning cashier's checks and advising
they had been charged to banks'

reserve account
First National Bank, Haskell, Okla., reduction in

capital stock approved

First National Bank, Jefferson City, Mo., complaint

against handling of noncash collection

Items by FRBank of Minneapolis

93
Pages

1/7

2/23

1/25

4/26
6/17

5/23

2/16

2/12

5/3

1/13

3/4

2/2
2/9
2/14

3/8

3/15

4/19
5/23

5/27

6/29

3/1

10

168

61

348
554

438

142

90

357

31

195

96
126
139

205

217

327
438

455

608

184
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National banks: (Cont'd)
First National Bank, Jefferson City, Mo.: (Cont'd)

Letter from Vice President of bank on
First National Bank, Kennebec, S. D., reduction in

capital stock approved
First National Bank of Lawrence County, New Castle, Pa.,

desire to cancel fiduciary powers
Memo of Counsel on
Counsel to prepare letter to Comptroller of the

Currency on
Letter to Comptroller approved and Deputy Comptroller

Collins and Mr. Wyatt to be
committee to work out procedure for
cancellation

First National Bank,

First National Bank,

First National Bank,

First National Bank,

First National Bank,

First

First

First

First

Madelia, Minn., absorption by State
Bank of Madelia, action on application
postponed
Madill, Okla., application for stock
in FRBank of Dallas, approved
Memphis, Tenn., application to accept
up to 100 per cent, approved
Miami, Fla., request for reestablish-
ment of currency fund
Milford, Ill., examination of,
criticism by examiner of attitude of
FRBank toward

Reply of FRAgent at Chicago
First National Bank, New Castle, Texas, reduction in

capital stock approved
First National Bank, Nogales, Ariz., notes of makers

domiciled in Mexico and made payable to
nonmember bank and offered for
rediscount

National Bank, Orlando, Fla., publication of letter
from Governor of FRBank of Atlanta
on condition of bank

National Bank, Palm Beach, Fla., application for
stock in FEBank of Atlanta, approved

First National Bank, Princeton, Ky.,reduction in capital
stock approved

First National Bank, Samson, Ala., practice of stamping
certain words on cashier's checks,
referred to Mr. Baker

Letter from Governor of FRBank of Atlanta to
National Bank, Springfield, Ohio, application for

fiduciary powers approved
National Bank, Unionville, N. Y., application to

purchase stock in First Federal Foreign
Investment Trust

4/19

5/3

2/2
2/23

3/1 188

3/4 191

6/10

1/4

5/3

4/26

3/8
3/15

4/12

1/19

4/19

6/14

4/12

4/26
5/23

6/1

4/1

51°

561

z 0
211

286

66

o 4
40 9

469
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Pages

liational banks: (Cont'd)
Fourth Northwestern National Bank, Minneapolis, Minn.,

reduction in reserve requirements
approved 5/10 384

Pranklin-Fourth Street National Bank, Philadelphia, Pa.,
applications to accept up to 100
per cent of capital and surplus and for
dollar exchange, approved 2/23 172

Franklin National Bank, New York, to be taken over by
Interstate Trust Co., and operated
as branch 5/27 454

Application approved 6/8 497
Highland National Bank, Pitts-burgh, Pa., carrying

reduced reserve requirements without
specific authority 2/2 96

Referred back to Committee on Examinations 2/9 126
Reserves approved 2/14 139

Hurricane National Bank, Hurricane, W. Va., assets
taken over by Putnam County Bank 5/18 432

Action approved 5/23 437
Idaho Falls National Bank, Idaho Falls, Idaho, taken

over by Anderson Bros. Bank 4/22 337
Industrial National Bank of West York, Pa., memo of

Counsel upholding right to exercise
fiduciary powers 6/20 571

Insolvent or suspended, right of FRBanks to receive
deposits from or issue cashiers checks
to 4/8 280

Iowa, Comptroller of the Currency reauested to cooperate
in making examinations of 1/8 24

Hentucky, applications for fiduciary powers, proposed
amendment to regulations of FRBoard 2/23 174

Lawrence Avenue National Bank, Chicago, Ill., reduction
in reserve reauirements 2/9 123

Louisiana, dissatisfaction with membership in FRSystem
and relations with New Orleans Branch 4/8 279

Report of Committee on District No. 6, approved 4/12 288
Marine National Bank, Pittsburgh, Pa., permission to act

as registrar of stocks and bonds 1/28 80
• Marshall National Bank, Marshall, Va., application for

fiduciary powers approved 2/1 87
Mechanics National Bank, Milwaukee, Wis., reduction in

reserve requirements approved 1/19 48
Merchants and Manufacturers National Bank; Newark, N. J.,

to convert into Merchants Trust Co.,
application for membership 3/17 227

Conditions of membership accepted by bank 3/22 239
Merchants National Bank, Indianapolis, Ind., deposits

transferred from demand to time
classification 6/29 611
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National banks: (Cont'd)
Miners National Bank, Ishpeming, Mich., application

for fiduciary powers approved 5/5
National Bank of Kentucky, Louisville, Ky., trust

agreement with Louisville Trust Co.,
no objection by Board 5/10

National Bank of Tarentum, Pa., consolidation with State
bank having fiduciary powers 5/5

National Bank of Topton, Pa., memo of Counsel upholding
right to exercise fiduciary powers 6/20

National City Bank, New York:
Advice of action of Federal Advisory Council with

reference to Cuban Agency 5/23
Branches, foreign:

Cuban, letter from Manager of, on conditions
in Cuba 4/19

West Indian, conditions in Mexico, Central and
South America, and West Indies
discussed by Mr. Durrell 1/12

(See Branch banks, foreign)

National Rockland Bank, Boston, Mass., permission to carry
reduced reserves revoked because of
removal 4/27

National Shawmut Bank of Boston, investment in stock of
Shawmut Corporation 6/17

New First National Bank, Howard, S. Dak., reduction in
capital approved 3/3

Organization of, definition of "outlying district" in
connection with, General Counsel and
Deputy Comptroller of the Currency to
draft definition 6/7

Definition presented 6/20

Pennsylvania, opinion of Counsel on provisions of State
law on deposit of trust funds 1/25

Report of Law Committee approved 1/28
Peoples National Bank of Zelienople, Pa., memo of Counsel

upholding right to exercise fiduciary
powers 6/20

Saco National Bank, Saco, Maine, reduction in capital
stock approved 3/1

Seaboard National Bank, Los Angeles, Calif., effect of
surplus account on application to
exercise fiduciary powers

Memo of Counsel referred to Law Committee
Bank notified that Board will consider application

after next examination
Seaboard National Bank, Norfolk, Va., application to

accept up to 100 per cent of capital
and surplus approved 5/23

0 6

446

00

os4

190

480
664

34
1/13 0
1/27

10
2/9
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lrational banks: (Cont'd)
Seaside National Bank, Long Beach, Calif., action on

application for fiduciary -bowers
deferred pending examination

South Broadway National Bank, Denver, Colo., application
for reduced reserve recuirements
approved

Twin Cities National Bank, St. Paul, Minn., reduction in
capital stock approved

vasconsin, deposit of securities with State authorities

97
Pages

5/5 376

4/22 337

4/12 284

for exercising trust powers in 3/29 256
Memo of Comptroller of the Currency that State law

is unconstitutional 4/12 289
Foreign Trade Council, members of Board invited to

convention of
4Woraska:

4/8 280

Guaranty ;Mind Commission, banks operated by, not
compelled to pay depositors

liewsPaPer clippings on appointment of Will C. Wood as
2/14 140

Superintendent of Banking of
CaliforniaNorica

No sh collections (See Clearing and Collection)
ember banks:

1/28 79

American Bank and Trust Co., Petersburg, Va., absorbed
by Petersburg Savings and Trust Co. 1/28 78

Bank of Onondaga, to be absorbed by City Bank Trust Co.,
Syracuse, N. Y., and operated as branch 1/7 12

Bank of Washington Heiuhts, New York, to be taken over
by Bank of Manhattan Co. 6/17 552

Broadway Central Bank, New York, to be taken over by
Central Mercantile Bank and operated
as branch 1/13 32

Buchanan County Trust Co., St. Joseph, 1.7,o., business
purchased by Empire Trust Co. 2/4 105

Citizens Bank of Locust Grove, Ga., absorption by Bank
of Locust Grove, action deferred
pending examination 2/9 122

Citizens State Bank of Butler, Ga., merger with Citizens
State Bank of Reynolds and operation
as branch 2/23 169

Commercial Bank of Oakland, Ore., absorbed by E. G. Young
and Company Bank 5/13 399

Fidelity State Bank, Gold Hill, Ore., absorbed by
Jackson County Bank, Medford, Ore. 5/17 421

First State Bank, Hugo, Minn., par clearance case against
FRBank of Minneapolis, employment of
Newton D. Baker authorized 5/10 389

Telegram from Mr. Baker that he is willing to serve 5/13 402
Recommendation of Conference of Governors on 6/13 520
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Nonmember banks: (Cont'd)
Glendale Savings Bank, applicationof Pacific Southwest

Trust and Savings Bank to take over
and operate as branch 2/16 10

159Application approved 2/18

Items drawn on, recommendation of Conference of Governors 
519

on handling for collection 6/13
Merchants Bank of Utica, N. Y., taken over by First

Bank and Trust Co., and operated as 22
branch 2/9

Merchants Trust Co., Winona, Tann., application of
Merchants Bank of Winona to take over
assets held pending examination 2/14 101

Absorption approved 3/29

Moneta Commercial Bank, Moneta, Cal., to be taken over
by Pacific Southwest Trust and Savings 21
Bank and operated as branch 1/8

Montauk Bank of Brooklyn, merger with Commonwealth
Bank of Lew York and operated as
branch 6/14

Newark Trust Co., Newark, N. J., merger by Merchants Trust
Company 6/1

Notes offered for rediscount endorsed by officer of,

recommendation of Conference of Gov-
ernors on 6/13

Par list, removal of those making charge for checks
returned because of insufficient
funds, request of FRBank of Minneapolis 

599
for ruling 6/28

Peoples Bank and Trust Co., Ville Platte, La., absorption
by Evangeline Bank and Trust Co.,
action deferred pending examination 2/9

Rediscount of notes endorsed by officers of nonmember
banks, letter to Governor of FRBank 99
of Kansas City to be revised 2/1

Revised letter referred back to Law Committee for 12.8
additional information 2/9 

20°
Referred to next Conference of Governors 3/17
Recommendation of Conference of Governors 6/13

Red River Valley Trust Co., Paris, Texas, to make loans
on Adjusted Service Certificates if
FHBank of Dallas will rediscount 2/3

Letters to President, Governor of FRBank of Dallas,
Director of Veterans Bureau and
Senator Morris Sheppard, to be
redrafted 2/4 101

Letters approved with amendments 2/4
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hnittember banks: (Contld)
Rediscount of notes secured by adjusted service

certificates by FRBanks, Governor

to confer with Veterans Bureau on

policy of paying notes

Reply of Director of Brueau to be sent to all

FRBanks

Southern Trust Co., Nogales, Ariz., notes of makers

domiciled in Mexico and offered for

rediscount, eligibility of

South Side Savings Bank Co., Youngstown, Ohio, purchase
by City Trust and Savings Bank, and
operation as branch

Advice of completion of transaction

State Bank of Escalante, Utah, taken over by James

M. Peterson Bank, Richfield

Application approved
Treasury check sent by, refusal of Houston Branch to cash

Valley Savings Bank, Santa Maria, Calif., assets to be
purchased by Pacific Southwest
Trust and Savings Bank and to

consolidate with branch

Advice of completion of transaction

Vandeventer Trust Co., St. Louis, Mo., inquiry on
guarantee of deposits of member banks

by FRBanks
Draft of reply to inquiry
Letter from Vice-president of bank repeating

questions
Report of Mr. Platt on letter, to communicate with

Governor of FRBank of Kansas City

, Governor, (See Bank of England)

11011

ote„
0, vnnor, John J., (See Chamber of Commerce of U. S.)

44" Liarket operations of FRSystem, to let March 15
maturities run off

(See Committee, Open Market Investment)
(112*

nmarket policy of FRSystem, to be discussed by Federal

Ott, 
Advisory Council

- and Company, Cleveland, Ohio, possible organization of

Otte.. Edge Act Corporation by
011;43 building, authority to renew lease for one year

61Ying district, General Counsel of Board and Deputy
Comptroller of the Currency to draft

definition of
Definition presented by Messrs. Wyatt and Collins

99
Pages

1/10 26

1/13 39

1/19 55

5/10 383
5/18 431

2/17 147
2/23 169
2/2 93

4/27 352
5/27 453

2/1 89
2/2 93

2/14 138

2/17 149

3/8 206

4/1 264

5/10 381
3/3 191

6/7 488
6/20 564
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100 pages

Par Clearance cases:
First State Bank, Hugo, Minn., employnlent of Newton

D. Baker as special counsel in
case authorized

Telegram from Er. Baker that he is willing to serve
Recommendation of Conference of Governors on

Par list, nonmember banks making charge for checks returned
because of insufficient funds,
request of FRBank of l'Anneapolis for
ruling on removal of

Par points, diminishing number of, suggested topic for Federal
Advisory Council meeting

3695/10
5/13 4°2
6/13 62°

6/28

2/2
Pennsylvania:

National banks granted fiduciary powers prior to Sept.
191B, right to continue to exercise
powers 6/20

Trust funds of national banks in, opinion of Counsel
that provisions of State law are not
compulsory 1/25

Report of Law Committee approved 1/28
Pension Bill, Federal Reserve, members of Board invited to

attend hearings on 2/10
Attendance of Mr. Platt with representatives of several

FRBanks 2/16

Pension committee, report including additional expenditures,
approved 6/13

Percentages of participation of FRBanks in foreign accounts
for 1927, advice of 1/8

Phillipine Islands:
Application of Hational City Bank of New York to establish

branches in, not to be granted
Secretary of War to be advised of action of Board

Poland:
Currency stabilization and return to the gold standard,

report of Mr. Harrison and authority
to visit certain central banks of
Europe re

Plans for stabilization discussed by Governor Strong
Agreement with FRBank of New York to purchase bills in

connection with program to stabilize
zloty on gold exchange basis

Power of attorney conferring power on Havana Agency, revision
of

Press statements:
Earnings, expenses, dividend payments, etc., of FRBanks,

release approved

Loans to brokers, investigation of leak in connection
with figures on, resolution adopted

McGarrah, Gates, W., appointment as Class "C" director

and FRAgent at New York

3/24
3/30

3/16
5/5

6/6

2/9

1/4

6/29

2/5

599

96

571

61

z g

146

2,6,0
26

219

466

121
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Pages

Press statements; (Cont'd)

McGarrah, Gates, W.: (Cont'd)
Statement presented by special committee and

approved for release 2/7 115
ts_ (See also Condition reports)
"Iblications:

El Paso Branch, report of i7anar-ing Director on conditions

in branch territory to be made
public 1/25 58

PRBank of Dallas, Ilagazine published by employees, plan
to extend distribution and scope to
include member banks 2/3 102

PRBank of Richmond, synopsis of McFadden Act issued with-
out being submitted to FRBoard 5/27 457

House Organ of Uhler Association, permission to reprint
pamphlet on "Better Banking under
the Federal Reserve System" 1/19 47

111,-)9

Cll'arters:

PRBoard, Otis Building, authority to renew lease for
one year 3/3 191

San Antonio Branch, discussion of proposals for temporary
and permanent, and resolution adopted 4/18 317-323

(See also Buildings)

ltRtt

gr.

Discount:
Change in method of presenting in FRBulletin 5/5 378
Recommendation of Fedend Advisory Council that

business situation does not warrant
reduction in 3/1 183

PRBank of Atlanta, schedule of discount and purchase 1/19 45
2/14 134
3/15 214
4/12 282
5/17 421
6/14 525

PRBank of Boston, schedule of discount and Purchase 1/13 32
1/27 74

2/14 133
2/24 176
3/10 210
3/24 245
4/8 276
4/22 335
5/5 372
5/23 434
6/17 549

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



102 Pages

Rates: (Cont'd)
FRBank of Chicago, schedule of discount and purchase 2/1

3/1
3/29
4/22
6/1
6/28

FRBank of Cleveland, schedule of discount and purchase 1/8
2/9
3/15
4/12
5/10
6/14

FRBank of Dallas, schedule of discount and purchase 1/8
2/9
3/8
4/8
5/10
6/15

FRBank of Kansas City, schedule of discount and purchase 1/19
1/28
2/14
3/1
3/15
3/29
4/12
5/3
5/13
5/27
6/14
6/24

_MBank of Minneapolis, schedule of discount and purchase 1/19 01,
2/23 

22'
3/17 0

2
4/12 oa°,00 52'
6/14 4

FRBank of New York, schedule of discount and purchase 1/4 10,
1/7 AO
1/19 0
1/25 /a
1/28 041
2/4
2/14 

1
0

2/23 Igo

3/1 ' 0
1 A

3/4 
214

3/15 g2
3/22 01
3/29

el
180

251
zob
470
597
21

21
282
360

525
21
118
199
271
oal
SS
46

104
100

214
261
282
oST

40
50
50
46
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Rates: (Cont'd)
FRBank of New York: (Conttd)

PHBank of Philadelphia, schedule of discount and purchase
1

5
9

4
1

4 FRBank of Richmond, Schedule of discount and purchase
)6

36
16

PREank of St. Louis, schedule of discount and purchase

04

:gfx
L6il 

PRBank of San Francisco, schedule of discount and purchase

[9;)

.2,14

103
Pages

4/1
4/8
4/15
4/22
5/3
5/10
5/13
5/23
5/27
6/3
6/10
6/17
6/24
1/7
1/25
2/3
2/17
3/3
3/17
4/8
4/22
5/5
5/23
6/1
6/15
1/13
2/14
3/10
4/15
5/13
6/9
1/7
1/19
2/3
2/17
3/3
0/17
4/8
4/22
5/5
5/23
6/3
6/17
1/4
1/7
1/25
2/4
2/23
3/4

264
276
302
335
357

380
398
435
453
479
508
549
586
10
64
98

146
189
223
276
335
372
435
470
535
32
134
210
302
398
506
10
46
98

146
189
223
276
335
372
435
479
549
4
11
64
104
163
195
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Rates: (Cont'd)
FRBank of San Francisco: (Cont'd)

Rathbone, Albert, (See Regulations, K)
Real estate:

Exchange Trust Co., Boston, Mass., increase in investment
for banking purpose

Real estate and farm land as bases of currency and credit, re-
ply of Secretary of Treasury to
H. R. 366

Rediscounts:
Acceptances of elevator companies secured by terminal

warehouse receipts, eligibility for
rediscount

(See Acceptances, Bankers)
Adjusted service certificates, Governor to confer with

Director of Veterans Bureau on
policy of paying notes presented
directly by FRBanks

Reply of Director of Bureau to be sent to all
FEBanks

(See also Adjusted Service Certificates)
Applications of member banks to show whether paper is

depositors paper or purchased paper,
to be covered by Regulation A

Borrowings of parent corporations to be loaned to
subsidiaries, new ruling adopted

Eligibility of form of note submitted by Committee on
Standardized Banking Forms of
District of Columbia, referred to
FEBank of Richmond

Notes endorsed oy officers of nonmember banks, letter
. to Governor of FRBank of Kansas City
to be revised

Revised letter referred back to Law Committee for
additional information

Referred to next Conference of Governors
Recommendation of Conference of Governors

Notes of makers domiciled in Mexico and made payable to
nonmember bank, eligibility of

Time drafts secured by Farm Loan bonds, bill introduced
by Senator Fletcher to allow FRBanks to

3/22
3/29
4/8
4/22
5/10
5/23
6/3
6/20

2/2

1/19

1/10

1/13

4/22

1/19

2/9

2/1

2/9
3/17
6/13

1/19

2/2

206
261
277
306

381
456
480
560

94

66

26

59

040

e9

0

0
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Pages

l' ENaations, FRBoard:
A:

Amendment to make eligible for rediscount bankers
acceptances drawn by elevator
companies, etc., recommended by
Conference of Governors 1/19 55

Mr. Yohe of Department of Agriculture to appear
before Board on 2/14 139

Requested to appear before Board on April 14 4/12 289
Report of Mr. Yohe on visit to Minneapolis

and operation of Minnesota Law 4/14 300
Ruling and amendment to Regulation A denied 4/15 310
Inquiry of member bank in Minneapolis on

reasons for ruling 5/3 363
Revised draft to cover whether paper offered for

rediscount is depositors paper or
purchased paper 4/22 340

Memo of Counsel on financial statements of corpora-
tions affiliated with borrower 6/21 579

D:

Deficiencies in reserve balances of member banks,
discussion of penalties for 6/16 548

Definition of savings deposits in 6/20 575
Fiduciary powers, applications of national banks in

Kentucky, proposed amendment 2/23 174
II, conditions of membership of State banks, memo of

Counsel on changes as result of
McFadden Bill 4/12 290

Conditions discussed separately and redraft of
regulation to be made 4/13 292-295

Memo of Counsel that revision will be included in
revision of all regulations 4/22 340

Changes proposed by 11r. Platt 6/20 574
J, validity upheld in L and N Railroad Co. v. :ashville

Branch 6/15 539
X, entire regulation to be revised 5/27 464

Counsel to prepare redraft of regulation, and
Governor authorized to employ special
counsel 5/28 466

Immediate report on revision to be made 6/1 476
Mr. Wyatt in New York to consult Mr. Rathbone 6/3 479
Revised regulation submitted 6/7 493
Regulation amended and adopted 6/8 499-502

Non cash collections, proposed new regulation submitted
by Counsel 6/20 574

Submitted to Governors and FRAgents for suggestions 6/21 582
Reserves of member banks, method of computing for penalties,

recommendation of Conference of
Governors 6/13 522

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



106

Regulations, FRBoard: (Cont'd)
Revision as result of passage of McFadden Bill, letter

to be sent to FRAgents and Governors
of FRBanks for suggestions

Changes discussed with Board by Mr. Wyatt
Proposals of FRAgents and Governors of FRBanks

to be submitted to Governors
Conference

Letter from FRAgent at New York on proposed changes
Revised draft, Law Committee to study comments

of FRAgents and Governors and submit
new revision

Recommendation of Conference of Governors
-Revision submitted to Board members, discussion

of changes
Revised draft discussed and to be sent to FRBanks

with certain alternative proposals for
comments and suggestions

Draft of letter to Governors and FRAgents
transmitting, approved

Reichsbank, service of Gates W. McGarrah as American member of
General Council of

Reply of Mr. :,:cGarrah that he will complete term unless
conditions make retirment necessary

Reports of condition (See Condition reports)
Reserve City, Charlotte, N. C., designated as
Reserve requirements:

City Deposit Bank, Pittsburgh, Pa., carrying reduced
reserves without specific authority

Referred back to Committee on Examinations
Reserves approved

Dividends declared by Mississippi Valley Trust Co.,
of St. Louis not subject to

First National Bank of Etna, Pittsburgh, Pa., carrying
reduced reserves without specific
authority

Referred back to Committee on Examinations
Reserves approved

Fourth Northwestern National Bank, Minneapolis,
application for reduction approved

Highland National Bank, Pittsburgh, Pa., carrying reduced
reserves without specific authority

Referred back to Committee on Examinations
Reserves approved

Indiana, bill to be presented to legislature by committee
of State Bankers Association

Advice of passage of law

Lawrence Avenue Eational Bank, Chicago, Ill, reduction in
Mechanics National Bank, Milwaukee, Wis., reduction

approved

Pages

3/4 19,6,
3/4 191

2844/12
4245/17

5/ie 429
5226/13

5416/16

6746/20

5826/21

2123/10

3/17

20°3/18

96
2/2 126
2/9

1092/14

509
6/10

96
2/2 126
2/9 

109
2/14

0045/10
96

2/2 126
2/9 109
2/14

59
1/25 201
3/8
2/9

40
1/19
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9

6
6
9

40

Reserve requirements:
Member banks, memo of Mr. Smead, resolution of Mr. James

lost on tie vote
National Rockland Bank, Boston, Lass., permission to carry

reduced reserves revoked because
of removal

South Broadway National Bank, Denver, Colo., reduction
approved

Survey of banks in central reserve and reserve cities
granted reductions, replies of FRAgents
to circular of FRBoard

a Report of Committee on Examinations approved
eeerves:

Deficiencies in balances of member banks, discussion
penalties under Regulation D

banks on deposit in this country,
letter from Director of Business
Research of Indiana University

Foreign central

Member banks:
Interpretation of ruling of FRBoard on computing
Deductions in computing, rulings of Board on
Effect of ruling on item "due to banks" in

calculating, recommendation of
Conference of Governors

and Comptroller of the Currency to revise
procedure for reporting deficiencies

Recommendation of Conference of Governors on method
of computing

deposits, tendency of banks to
deposits to

Time

Governor

olutions:
Bancitaly Corporation, ratifying agreements between Mr.

Giannini and FRBoard in connection
with merger of Bank of Italy and
Liberty Bank of America

Clearing house banks of Jacksonville, New Orleans,
Nashville, Birmingham, and Atlanta,
on collection of noncash items

Noted and ordered filed
PRBank of New York:

Amendment to bylaws to make FRAgent chairman of
executive committee

Amendment adopted
Powers and duties of FRAgent and relationship with

Governor of Bank
PRBank of St. Louis on proposal to change location of

Government Building

of

convert demand

of

in

107
Pages

6/29 610

4/27 354

4/22 337

4/22 337
4/27 354

6/16 548

3/10 211

3/24 247
4/12 269

6/13 524

6/24 590

6/13 522

6/13 523

3/15 217

6/7 489
6/14 531

2/5 108
2/14 137

2/5 109

5/27 458
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Resolution: (Conttd)

pages

5696/20
2323/18 593

6/24

6126/29

3815/10
1/27 71-14

5696/20

610
6/29

3214/18

40
5/13

s 7
6/13

660
6/20

581
6/21

519
6/21

489
6/7

54
1/19

4,0
5/23 459
5/27 492
6/7

499
6/8

611
6/29

6/15

4,0
5/23

FRBoard:
Assessment on FRBanks for expenses of FRBoard
Baltimore Branch Building, plans and bids approved
Brokers loan figures, release of statenent containing

Aid of Secret Service and Department of Justice
to be secured to investigate leak

Chase National Bank of City of New York, order to
establish foreign branches revised
to give correct title of bank

Havana Agency, future functioning
Position of Assistant FRAgent at Detroit Branch to

be discontinued and all cash to be
carried as vault cash

Reserve requirements of member banks, motion of 1:r.
James lost

San Antonio Branch, quarters for
Former action reconsidered and establishment

authorized in Frost National Bank
Building

Vault tests to be made by Bureau of Standards,
submitted by Yr. James

Weekly statement of condition of FRBanks, change in
wording of

West Texas Chamber of Commerce, requesting FRBoard to
make more flexible rules in dealing
with certain member banks

Revised Statutes:
Criminal provisions applicable to State member banks,

ruling to be published in FRBulletin
Violations of Sec. 5209, proper person to make affidavit

to United State District Attorney
Rulings, FRBoard:

Borrowings of parent corporations to be loaned to
subsidiaries, old ruling abrogated and
new one adopted

Consolidation of national bank with State bank, exercise
of fiduciary powers by, etc.

Circular letter to be addressed to all FRAEents
Draft of circular approved

Deposits classed as time by Harris Trust and Savings
Bank of Chicago, request for ruling on

Deposits in special reserve savings accounts are
demand deposits and subject to
reserve

Flour, bran, etc., as non perishable products, recommenda-
tion of Conference of Governors on
reconsideration of

Limits of city, etc., as used in Sec. 9 of McFadden Act
defined
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FRBoard: (Cont'd)
Limits of city, etc.: (Cont'd)

Circular letter to be addressed to all FRAgents
Draft of circular approved

Loans by State member banks to State examiners, applica-
bility of provisions of FRAct and
Revised Statutes

Reserves of member banks:
Deductions in computing
Interpretation of ruling on computing of

ItSit

kf.-1-4eeping function of FRBanks:
APDointment of Messrs. Case, Young and Martin as

Committee to study
Report of committee submitted by Mr. Case
Action on report deferred -pending consideration

at Conference of Governors
Discussed by Governor Young of Minneapolis
PRBank of Chicago, complaint of Citizens State Bank,

Jamestown, Ind., against refusal
to hold securities for

Reply of FRAgent to letter from FRBoard
Governor to prepare letter to Citizens State Bank

Recommendation of Conference of Governors on
Securities received from Farm Loan Registrars, letter from

Acting Secretary of Treausry on
4141V allowances to officers and employees of FRBanks

subsequent to termination of services,
circular not to be transmitted

4'1 Antonio Clearing House Association, letter on hearing on
application for establishment of
FRBank branch at San Antonio

44'eent, Mr., of Wall Street Journal, request for information
on Federal Reserve leased wire

4°14i.lito, ruled territory contiLuous to an Francisco
4. . (See Branch banks domestic, American Trust Co.)
4cings deposits, definition as used in Regulation D

r'et Service, aid to be secured to investigate leak in
L. release of figures on brokers loans
'-cetary of the Treasury:

Committee from FRBoard to meet with Assistant Secretary
on plan to replace present Cuban
Agency arrangement

Dewey, Charles, Assistant Secretary, report of special
committee on conference re plan of
iiitBank of Atlanta to carry unissued
FRnotes at Havana Agency

109
Pages

5/27 460
6/7 492

6/21 578

4/12 269
3/24 247

1/4 7
4/8 280

4/15 309
3/8 202

3/8 204
3/15 218
3/22 242
6/13 523

1/13 38

1/4 2

2/14 140

5/3 366
1/25 64

6/20 575

6/29 612

5/27 451

6/8 503
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Secretary of the Treasury: (Cont'd)
Dewey, Charles: (Cont'd)

Report of further conference and attitude of Treasury
toward continuing agency

FRBanks as governmentally controlled institutions, views
requested by 1/.. G. LlacCollum

Ogden, Under Secretary elect, announcement of
important Treasury operations for
Liar. 15

Present at meeting of FRBoard with Open Market
Investment Committee

Reply to House Resolution 366 as to what extent real
estate and farm lands are bases of
currency and credit

Reply to Senate Resolution 320 on plans for carrying
out provisions of section 502 of
Adjusted Compensation Act

Safekeeping by FRBanks of securities received from Farm
Loan Registrars

Secretary of War:
Application of National City Bank of New York to establish

branches in Philippines, letter
stating attitude of FRBoard

Letter approved
Senate Resolution 020, reply of Secretary of Treasury on plans

for carrying out provisions of section
502 of Adjusted Compensation Act

Sheppard, Hon. Morris, letter from Board on proposal of non-
member bank to make loans on adjusted
service certificates if FRBank of Dallas
will rediscount

Letter approved with amendments
Snell Bros., payments by FRBank of Chicago in connection with

claims against Citizens State Bank,
Arthur, Texas

Solicitor General of United States:
Briefs on cases before Supreme Court involving constitu-

tionality of Section 9 of FRAct to
be referred to 17-2Board

South African Reserve Bank, appointed agent and correspondent
of FRBank of New York

South America, conditions in, discussed by Mr. Durrell of
National City Bank of New York

Sprajue, O. L. W., not necessary to come to Washington at
present to discuss report on establish-
ing Division of Credit Information

Page 

5856/21

00
6/24

3/3 i94

3/21 20 6

94
2/2

2 7
1/10

81/13

3/24
2623/30

1/10

iO
2/1 01
2/4

5/10

7
2/23

4,0
5/27

1/12

1/27
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Staff of FRBoard:
Charwomen:

Thomas, Jeanette, employed to service quarters of

Ill
Pages

Division of Issue and Redemption 6/20 570

Division of Bank Operations:
Devereux, Yrs. Flora S., sick leave for thirty

days granted 2/9 119

Manning, Alfred W., employed for period not to exceed
three months 2/14 135

Employment extended for two months 5/5 372
Smead, E. L.:

Operating efficiency at FRBanks, memo on 5/17 425
Report on reserve requirements of member banks,

resolution of Mr. James lost 6/29 610
Division of Research and Statistics:

Bane, Vivian, appointed stenographer 3/22 238

Cockerille, Gladys, appointed stenographer 3/17 224
Dawson, Frances, resignation as assistant draftsman 3/24 245

Eicke, Mrs. Merle R., resignation as stenographer 3/17 223

Farquhar, Nina, leave of absence on account of
illness 4/15 302

Leave without pay for two weeks 5/27 453

Employment terminated 6/14 526

Goldenweiser, E. A.:
Annual report of ±EBoard, present at meeting to

discuss draft of 2/16 142
(See also Annual report of FRBoard)

Proofs of FRBulletin submitted to show changes

in arrangement of 5/5 378
Review of business and credit conditions before

meeting of FRBoard with Open Market
Committee 3/21 235

Halverson, Margaret, appointed Assistant draftsman 3/30 260
Hoffman, Dale E., annual leave and leave without

pay granted 2/2 96

Date of leave changed 3/15 215

Resignation as clerk 4/12 282

Joy, Aryness, appointed clerk for two months 5/3 358
Parry, Carl E., appointed Assistant Director 1/19 47

Riefler, Mrs. Dorothy Brown, leave without pay
granted 5/23 436

Riefler, W. W., article on Money Rates and Money

Markets in United States, publication
of 5/4 369

Shumate, Demma, resignation of 6/10 508

Employees to work from 9 A. Y. to 1 P. M. on Saturdays

from June 4 to Sept. 24 5/23 436

Examiners:
Ball, Charles i., leave for sixty days on account

of illness 2/3 101
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Staff of iii.Board: (Cont'd)

Examiners: (Cont'd)

Ball, Charles H., (Cont'd)

Resignation as Assistant Examiner

Barker, C. S., appointed Assistant Examiner

Advice of reporting for duty on May 16

Prahl, John F., resignation as Examiner and authority

to fill place granted

(See also Supervisor of Examination)

Gold Settlement Division:
Dawson, Alan B., relief man, dropped from rolls

Dunn, A. W., dropped from night force

Joyce, C. W., changed from extra to regular employ-

ment on night force

Relief man, employment authorized

Stutler, Oscar, employed as extra man on night force

Vacation for night employees approved

Messengers:
Marlowe, Ernest, employment of

Secretary granted authority to employ an additional

Updyke, James E., services discontinued

Resolution to investigate leak in figures on loans to

brokers

4/15,
4/15
6/1

1/25

3/1
2/23

2/23
3/1
2/23
6/7

3/15
3/8
6/20

6/29

Secretary:
Eddy, Walter L.:

To visit Atlanta and Havana in connection with

future operation of Havana Agency 1/27

Stenographer, authority to employ temporary for

vacation relief 6/24

Supervisor of Examination:
Authority to employ additional examiner and other

help 1/7

Black, W. H., services available in connection with

examination of State Bank of i:adelia 6/15

Motion of Li.. Cunningham adopted 6/20

Examiner to assist :Tr. Gilbert, employment

authorized 2/3

Gilbert, Claude, report on survey of banking

conditions in Iowa and recommendations

approved 1/8

Report on survey of examination policy of FRBank

of St. Louis 4/6

Report considered, examinations to be made under

direction of FRAgents and standard

form of analysis to be adopted 4/14

Smiley, r4 D., appointment and salary as examiner 1/19

Action not approved with minute and to be

brought up again 1/25

Entry in minutes amended 2/1

Appointment declined 2/1

Employment of examiner in place of,

authorized 2/3

302

470

65

160

184
486

214
189
681

eaz

14

686

16

641
688

101

24

101
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9

1

Staff of FRBoard: (Cont'd)
Supervisor of Examinations: (Cont'd)

Stenographer to be assigned to, employment
authorized

Telegraph Office:
Heflin, William T., resignation as telegraph

operator
Unger, Bruce M., appointment made pelmanent
Vacation relief operator, employment authorized

Relief operator appointed permanently and
another relief operator authorized

Telephone operators:
Burke, Catherine, increase in salary as Assistant

Chief
Veterans of all wars, to be excused to attend memorial

exercises for destruction of
Battleship Maine

tate member banks:
American Trust Co., San Francisco, to take over Mission

Savings Bank and operate as branch
(See also Branch banks, domestic)

Anderson Bros. Bank, Idaho Falls, Idaho, taking over of
Idaho Falls National Bank approved

Bank of Boulder, Boulder, Mont., Proposed reorganization
involving reduction in capital

Reduction approved
Bank of Camilla, Camilla, Ga., application for reduction

in capital stock approved
Bank of Locust Grove,Locust Grove, Ga., absorption of

Citizens Bank of Locust Grove, action
deferred pending examination

Hearing on forfeiture of membership, Counsel to
prepare formal notice

Bank to be given opportunity to remove estimated
losses and doubtful assets

Bank to be permitted to withdraw
Bank of Manhattan Co., New York, to take over Bank of

Washington Heights
Bank of Liaplewood, Maplewood, Mo., application to

exercise trust powers approved
Bay City Bank, Bay City, Mich., to assume deposits and

liabilities of Farmers State Savings
Bank

Absorption approved
Branches of: (See Branch banks, domestic)
Central Mercantile Bank and Trust Co., New York, to take

over Broadway Central Bank and operate
it as branch

Main office moved from Fifth Ave., at 14th St., to
Fifth Ave., at 44th St., branch opened
at former location and branch at 8
V;est 40th St., discontinued

113
Pages

1/19 46

6/24 586
6/24 567
6/1 471

6/24 587

1/25 67

2/9 120

2/17 148

4/22 337

4/19 330
6/1 472

1/10 27

2/9 122

4/19 329

4/22 343
6/15 538

6/17 552

6/1 469

2/23 169
3/3 190

1/13 32

5/5 373
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114 Pages

State member banks: (Cont'd)

Citizens and Southern Bank, Savannah, Ga., taking over

of Citizens Bank of Valdosta, action

withheld pending examination 1/28

Details of examination referred to Governor of Board 2/1

Opinion of Directors of FRBank of Atlanta that

examination be postponed, Mr. Herson

reauested to proceed with it at once 2/18

Statement of condition with copy of letter from

FRAgent at Atlanta 3/17

Citizens State Bank, Jamestown, Ind., complaint against

refusal of FRBank of Chicago to hold

securities deposited for safekeeping 3/8

Reply of FRAgent to letter from FRBoard 3/15

Governor to prepare letter to Citizens State Bank 3/22

Citizens State Bank, Reynolds, Ga., merger of State

Bank of Butler with, and operation

as branch at Butler 2/23

City Bank Trust Co., Syracuse, N. Y., to absorb Bank

of Onondaga and operate as branch 1/7

City Deposit Bank, Pittsburgh, Pa., carrying reduced

reserve requirements without specific

authority 2/2

Referred back to Committee on Examinations 2/9

Reserves approved 2/14

City Trust and Savings Bank, Youngstown, Ohio, purchase

of South Side Savings Bank Co.,

and operation as branch 5/10

Advice of completion of transaction 5/18

Colonial Trust Co., Philadelphia, Pa., consolidation

with Peoples Bank & Trust Co. 1/25

Advice of completion of consolidation 2/23

Consolidation of Excelsior Trust Co. with 3/3

Consolidation completed and Excelsior Trust Co.,

retained as additional office 3/29

Commerce Trust Co., Kansas City, Mo., report of examina-

tion submitted 1/7

Credit investigation to be made, employees of

FRBank to be designated to aid in 6/10

Commonwealth Bank of Iew York, N. Y., merger of Montauk

Bank of Brooklyn with and operation

as branch 6/14

Condition reports, call as of :larch 23 3/24

Conditions of membership, memo of Counsel on changes

as result of McFadden Bill 4/12

Conditions discussed separately and redraft of

Regulation H to be made 4/13

Memo of Counsel on changes 4/22

Circular letter on power of FRBoard to prescribe 6/1

16°

226

204

218
242

169

12

96
126

109

oso
401

68
186
180

16

609

246

0
2
9/0

1
04'
411
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115
Pages

State member banks: (Cont'd)
E. G. Young and Company Bank, Oakland, Ore.,

absorption of Commercial Bank
of Oakland 6/13 399

Empire Trust Co., St. Joseph, 1:o., purchase of business

of Buchanan County Trust Co. 2/4 105

Evangeline Bank and Trust Co., Ville Platte, La.,
absorption of Peoples Bank and Trust
Co., action deferred pending
examination 2/9 122

Examinations of:
Powers and duties of FRBoard, FRAgents and FRBanks

with respect to, opinion of Counsel
requested 2/2 94

To be made under supervision of FRAgents and
standard form of analysis to be
adopted 4/14 297-300

(See also Examinations)

Excelsior Trust Co., Philadelphia, Pa., proposed
consolidation with Colonial Trust Co. 2/23 168

Consolidation approved 3/3 190

Consolidation completed and retained as additional

office 3/29 253

Exchange Trust Co., Boston, Mass., increase in investment
in real estate for banking purposes 1/13 35

Farmers State Bank, Vail, Iowa, hearing on forfeiture
of membership to be granted 3/8 202

Drafts of letters to bank and to FRAgent at Chicago,
date of hearing to be set by Governor 3/22 241

Representative of bank to appear before FRAgent
at Chicago on April 18 4/12 287

Bank to be given opportunity to withdraw from System 4/22 338

Written notice of bank's intention to withdraw filed 5/3 362

Farmers State Savings Bank, Bay City, iJich., request for
application for withdrawal from
membership, FRAgent at Chicago to
furnish additional information 1/13 37

No action at present because of changes in directorate 1/25 59

Deposits and liabilities to Be assumed by Bay City
Bank 2/23 169

Absorption approved 3/3 190

Surrender of stock in FRBank of Chicago, procedure
for 5/17 427

First Bank and Trust Co., Utica, N. Y., taking over of
Merchants Bank of Utica and operation
as branch 2/9 122

First State Bank, Mount Carroll, Ill., qualified for
exercise of trust powers 5/23 439

Report of Committee on Examinations 6/1 473

Draft of letter to FRAgent at Chicago approved 6/3 482
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State member banks: (Cont'd)

First State Bank, Philipsburg, Mont., letter from FRAgent at

Minneapolis on condition of, and

forfeiture of membership 5/17 422

Voluntary withdrawal to be sought, opinion of directors

of FRBank of Minneapolis 6/21 579

Fitchburg Bank and Trust Co., Fitchburg, Mass., surrender

of stock in FRBank of Boston because

of reduction in surplus 5/13 400

Stock to be restored to bank upon refund to FRBank 6/3 482

Foreign branches, amendment to McFadden Act suggested 6/10 
510

Memo of Counsel on 6/21 577

French American Bank, San Francisco, merger with United 260
Bank and Trust Co., of California 3/30

277
Consolidation approved and to take over branches 4/8

Telegram from FRAgent, question of legaility referred

to Counsel 4/15

Telegram to FRAgent requesting opinion of Counsel

of FRBank 4/18 Z25

Globe Exchange Bank, Brooklyn, N. Y., place of business

changed from 36 Graham Ave., to 813- 200
817 Broadway 3/8

Grenada Bank, Grenada, Miss., notice of intention to with- 241
draw 3/24

Harris Trust and Savings Bank, Chicago, Ill., ruling of

Board requested on classification as 498
time deposits by 6/8

Memo of Counsel that they should be classed as demand

deposits and reserve required, ruling 611
to be prepared 6/29

Home Bank of Porterville, Calif., to be taken over by

Pacific Southwest Trust and Savings 240
Bank and consolidated with branch 3/22

Iowa Loan and Trust Co., Des Moines, closed, request of

Des Moines Clearing House Association 121
for report of credit investigation of 2/9

141
Report not to be delivered except upon court order 2/17

Interstate Trust Co., New York, to take over Franklin
National Bank and bank of Bloomingdale
Brothers Department Store and operate 4 4
as branches 5/27 491

Applications approved 6/8

Jackson County Bank, Medford, Ore., absorption of Fidelity 421
State Bank, Gold Hill, Ore., approved 5/17

James M. Peterson Bank, Richfield, Utah, taking over assets 141
of State Bank of Escalante 2/17

169
Application approved 2/23

Loans to examiners appointed by State, violation of 61B
Sec. 22 of FRAct 6/21

Lock Haven Trust Co., Lock Haven, Pa., shares of Stock 491
of Mill Hall State Bank acquired 6/8
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State member banks: (Cont'd)
Louisville Trust Co., Louisville, Ky.:

Permission to issue first mortgage collateral
trust bonds

Draft of letters to President of bank and to
FRAgent at St. Louis approved

Trust agreement with National Bank of Kentucky, no
objection by YE3oard

Manufacturers and Traders Trust Co., Buffalo, N. Y.,
mercer with Peoples Bank of Buffalo
under title of Manufacturers and
Traders-Peoples Trust Co.

of Winona, Minn., application to take over
assets of Merchants Trust Co., held
pending examination

approved, and also exercise of fiduciary
powers

Co., Newark, N. J., merger of Newark Trust
Company

Bank, Mill Hall, Pa., shares of stock
acquired by Lock Haven Trust Co.,
Lock Haven, Pa.

Mission Savings Bank, San Francisco, to be taken over by
American Trust Co., and operated as
branch

Valley Trust Co., of St. Louis, dividends
declared but not paid not subject to
reserve requirements

Mound City Trust Co., St. Louis, Lo., report of examina-
tion showing violation of FRAct
by officers and employees

Orange County Trust and Savings Bank of Santa Ana to be
absorbed by Bank of Italy National
Trust & Savings Association and
consolidated with branch

Pacific Southwest Trust and Savings Bank, Los Angeles:
Dinuba National Bank, to take over and operate as

branch
Moneta Commercial Bank, to take over and operate

as branch
Examination conducted by State Banking Department,

analysis of
Letter from FRAgent enclosing documents show-

ing financing in connection with
merger of certain oil companies

Entry in minutes approved
Referred to special committee
Gov. Calkins present at Board meeting to discuss,

another examination recommended

Merchants Bank

Absorption

Merchants Trust
•

Mill Hall State

Mississippi

117
Pages

6/3 483

6/7 492

V10 308

6/1 474

2/14 137

3/29 253

6/1 471

6/8 497

2/17 148

6/10 509

6/1 473

6/28 598

2/23 164

1/8 21

1/27 75 1

5/3 365
5/5 371
5/5 371

5/12 395
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State member banks: (Cont'd)

Pacific Southwest Trust and Savings Bank, Los Angeles: (Cont

Examination: (Cont 'd)
Credit investigation completed and report to be

forwarded, letter from FRAgent

Analysis of report of credit investigation made

by FRBank
Letter to FRAgent to report apparent violations

of law to District Attorney
Letter approved for transmittal

Analysis of report of examination prepared by

Mr. Gilbert
Analysis of credit investigation, memo of Mr.

Gilbert on
Criminal violations of statutes by officers of,

letter from FRAgent that he and
Counsel of FRBank appear before
FRBoard on

Jraft of telegram to gr. ::ewton on chc,ri:e
in situation

Telegram from :ewton that no action be
taken at present, Mr. Newton and

Agnew to be requested to appear
before Board immediately

Telegram from FRAgent that they will be in
Washington July

Pearl Market Bank & Trust Co., Cincinnati, Ohio, name
changed from Pearl Market Bank, and
granted permission to exercise
fiduciary powers

Peoples Bank of Buffalo, N. Y., merger with :ranufacturers
and Traders Trust Co.

Peoples Bank & Trust Co., Philadelphia, Pa., consolidated
with Colonial Trust Co.

Advice of completion of consolidation

Peoples Bank Co., Frazeysburg, Ohio, closing of
Petersburg Savings and Trust Co., Petersburg, Va., absorp-

tion of American Bank & Trust Co., and
change of title

Provident Savings Bank and Trust Co., Cincinnati, Ohio,
request for list of all State banks
that have withdrawn from FRSystem

List submitted and to be furnished to bank

Putnam County Bank, Hurricane, W. Va., taking over of
assets of Hurricane National Bank

Action approved

Resolution of West Texas Chamber of Commerce requesting
FRBoard to make more flexible rules
in dealing with

page0

'd)

5/17

6/1

6/7
6/14

6/15

6/24

6/23

6/28

420

476

490
651

541

592

6o0

606

6/29 607

6/30 61°

2/1

6/1

1/25
2/23
1/7

1/28

6/1
6/15

5/18
5/23

6/21

89

474.

69
166

41

402
40I1

sal
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Pages

State member banks: (Cont'd)
Security State Bank, Ashton, Idaho, reduction in capital

stock approved 2/23 167
State Bank and Trust Co., Evanston, Ill., request that

FRAgent at Chicago write commendatory
article for publication upon removal
into new building 6/8 498

State Bank of 1::adelia, 'ann., absorption of First National
Bank, action on application postponed 6/10 510

Mr. Cunningham to discuss proposed examination with
Comptroller of the Currency 6/15 540

Motion of Mr. Cunningham that FRAgent at Minneapolis
conduct examination, passed 6/20 568

Union Bank and Trust Co., Batesville, Ark., letters from
Mr. Gilbert on analysis of examination
report of 5/27 459

United Bank and Trust Co., of California, San Francisco,
merger with French American Bank 3/30 260

Consolidation approved and to take over branches 4/8 277
Telegram from FRAgent, question of lerjality

referred to Counsel 4/15 306
Telegram to FRAgent requesting opinion of Counsel

of FRBank 4/18 323
Valley Dank of Phoenix, Ariz., simultaneous examination

of bank and branches to be made by
FRBank of San Francisco at least once
each year 5/23 437

Wapello State Savings Bank, Wapello, Iowa, no action on
question of expelling from membership

Stock, pending examination 3/4 196

Capital:
Bank of Boulder, Boulder, Mont., reduction involved

in proposed reorganization 4/19 330
Reduction approved 6/1 472

Bank of Camilla, Ga., application for reduction
approved 1/10 27

Citizens National Bank, Fort Gibson, Okla.,
reduction approved 5/23 438

Elizabethtown National Bank, Elizabethtown, Pa.,
application for fiduciary powers
approved upon increase in 1/7 10

Fanners and Merchants National Bank, Venus, Tex.,
application for reduction approved 2/23 168

First Federal Foreign Investment Trust:
Advice that installments due on Feb. 25 had

been made 3/8 200
Advice that installment due on April 26 has

been paid 4/1 264
Advice of payment of final installment 5/10 381
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Stock: (Cont'd)
Capital: (Cont'd)

First Federal Foreign Investment Trust: (Cont'd)
Application of First National Bank, Unionville,

N. Y., to purchase 4/1

Increase to provide for option to purchasers of
notes to purchase stock warrants 6/8

Draft of letter advising of action of Board,

approved 6/8
First National Bank, Haskell, Okla., reduction

approved 6/29

First National Bank, Kennebec, S. Dak., reduction
approved 5/3

First National Bank, New Castle, Texas, reduction
approved 4/12

First National Bank, Princeton, Ky., reduction
approved 4/12

Tall Hall State Bank, :dill Fall, Pa., shares acquired
by Lock Haven Trust Co., Lock Haven,
Pa., approved 6/8

New First National Bank, Howard, S. Dak., reduction
approved 3/3

Saco National Bank, Saco, Ijaine, reduction approved 3/1

Security State Bank, Ashton, Idaho, application for
reduction approved 2/25

Shawmut Corporation, investment in, by National
Shawmut Bank 6/17

Twin Cities National Bank, St. Paul, Minn., reduction
approved 4/12

FRBank of Atlanta:
First National Bank, Palm Beach, Fla., application

approved

FRBank of Boston:
Fitchburg Bank & Trust Co., Fitchburg, Mass., surrender

of shares
Stock to be restored to bank upon refund to

FRBank

FRBank of Chicago:
Farmers State Savings Bank, Bay City, Idich., procedure

for surrender as result of absorption
by Bay City Bank

Ladoga State Bank, Ladoca, Ind., application approved
subject to changes in conditions of
membership

Pigeon State Bank, Pigeon, Lach., application
approved

FRBank of Dallas:
First National Bank, Cooper, Texas, application

approved

6/14

5/13

6/3

5/17.

4/22

5/10
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Stock: 
(Cont'd)

PRBank of Dallas: (Cont'd)
First National Bank, adi11, Okla., application

121
Pages

approved 1/4 1

FRBank of Minneapolis:
Citizens National Bank, Olvia, —inn., application

approved 6/1 469

FRBank of New York:
Bank of Avoca, Avoca, L. Y., application approved 5/10 379

Bedford National Bank of Brooklyn, New York,
application approved, memo of

Comptroller of the Currency on
change in title

nerchants Trust Co., Newark, N. J., application
approved

4/19

3/17

325

227

Pacific Coast Trust Co., New York City, application

approved 3/24 249

FRBank of Philadelphia:
County National Bank, Etranton, Pa., application

approved 2/17 146

Dime Bank Title and Trust Co., Wilkes-Barre, Pa.,
application approved 4/15 308

.T.:yerstown Trust Co., Myerstown, Pa., application
approved 3/24 249

Wilkes-Barre Deposit and Savings Bank, Wilkes-Barre,

Pa., application approved 5/23 434

PRBank of Richmond:
Bank of Darlington, Inc., Darlington, S. C., action

on application postponed because of
condition of bank 5/13 404

Application disapproved 5/14 410

Action reconsidered and application approved 5/16 416

FRBank of St. Louis:
First National Bank, Big Sandy, Tenn., application

approved 5/3 357

PRBank of San Francisco:
Bank of llonuiam, Hoquiam, Wash., application approved 5/3 358

Surrender on reduction of surplus by member banks not

necessary 3/8 203

-rQlolders of FRBank of Richmond, annual meetin,,, Proposed

Sto,k, for May 13
- liolding member banks of FEBank of Dallas, advisability

4/15 305

of holding annual meetint of 4/8 324
1.:ember of FEBoard invited to attend conference of 5/23 442

PRAgent to be advised that no member of Board will be
able to attend 6/8 496

Results of conference, and formation of permanent
association 6/16 547

°1-1E, Hon. Jaiaes G., request for opinions on H. R. 7895,

not deemed proper by Board 1/25 63
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122

Subtreasury functions for Treasury Department, San Antonio
Branch authorized to Perform

Supreme Court of United States:
Opinion in case of Westfall v. United States upholding

constitutionality of section 9 of
FRAct

ttiptt

Taxes:
Cuban Government on currency exportations by Havana Agency

Territory assigned to San Antonio Branch
Transfet of three counties from El Paso Branch

Texas business men, good will tour of eastern cities, telegrams
from Gov. Moody and Mr. 1.,[artin
asking that FRAgent Walsh accompany

Pages

6/28 600

5/23 442 1

6/29
4/18
6/28

6/14
Texas:

Investments of corporate fiduciaries in, statutory
regulations on 1/13

Memo of Counsel that securing State leP,-islation is
not advisable 1/25

Opinion of Supreme Court in case of Lane Company v. Crum
on wording on trade acceptances 5/27

Recommendation of Conference of Governors on 6/13
Lemo of Counsel that FRBank of Dallas is right in

refusing to accept such paper for
rediscount 6/20

Circular to be sent to FRBanks and statement to be
published in FRBulletin 6/20

State Bankers Association, subject of address to be made
by FRAgent Walsh before 3/29

Time schedule:
Between San Antonio Branch and other FRBanks and branches 6/28
Revised schedule submitted by Standing Committee on

Collections of Governors Conference 6/13
Action on changes deferred pending complete revision 6/28

Trade acceptances: (See Acceptances)

Traylor, U. A., memo on Cuban Agency presented to Advisory
Council, no official recognition 5/27

Treasury. Department:
Check of, sent by nonmember bank, refusal of Houston

Branch to cash

Insurance charges on shipments of gold certificates to
be temporarily absorbed by FRBanks

(See also Secretary of Treasury)

Trowbridge, A. B., Consulting Architect:
Baltimore Branch building, request to submit written report

on plans and specifications because
of vacation in Florida

Written report to be accepted

2/2

4/12

609
316
602

50°
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61
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521

562

566

251

600

516
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Trowbridge, A. B., (Conttd)
Baltimore Branch building,: (Cont'd)

Report submitted
Plans approved by FRBank of Richmond

Plans and bids submitted to FRBoard and approved

Baltimore Branch vault, specifications to be approved by

Irregularities in preparation of plans and specifi-

cations
To appear before Board on May 24 to discuss

Present at Board meeting and to make report on plans

123
Pages

3/17 228
3/17 229
3/18 231
5/10 385

5/17 423
5/18 432

and specifications 5/24 448-450

Letter from Governor Seay on specifications and

bidding 5/27 460

Report on bids 6/10 512

Report discussed and resolution offered to have

Bureau of Standards make tests 6/13 517

Mr. Trowbridge, Governor Seay and directors of

FRBank of Richmond to appear before

Board for discussion 6/13 524

Report of Governor that meeting has been arranged

for Thursday morning 6/14 531

Conference on, Board opposed to acceptance of

alternate bid 6/16 543-547

Letters from Governor Seay and flr. Trowbridge on 6/21 581

Low bid of i:',osler Safe Co., accepted 6/24 588

Havana Agency, vaults to be installed in building to be

occupied by 4/15 305

Fee if employed to inspect plans and specifications,

inquiry re 5/3 362

Reply of Mr. Trowbridge stating fee, and employment

authorized 5/10 384

Plans to be forwarded by FRBank of Atlanta 5/16 418

Approval of plans and specifications with minor

changes 6/1 475

Payment of fee approved
Tt'llat

6/24 588

agreement between National Bank of Kentucky, Louisville,

Ky., and Louisville Trust Co., no

T objection by FRBoard
rilsu funds of national banks:

5/10 388

Deposit of securities in trust department of national bank

to secure funds deposited in another

institution 5/3 364

First mortgage loans on city real estate, eligibility as

security for trust funds in

cozimercial department 6/20 565

Referred to Comptroller of the Currency 6/24 592

Pennsylvania, deposit in commercial department, laws on 1/25 61

Report of Law Committee with reply to Deputy

Comptroller of the Currency, approved
r4st powers: (See Fiduciary powers)

1/28 81
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124 Pages

tlUtt

Uhler, Lee R., reprint of article on "Better Banking under
FRSystem" authorized

United States District Attorney:
Affidavit on violation of Revised Statutes to, proper

person to make
Reporting violations of statutes by Pacific Southwest

Trust and Savings Bank (See State
member banks)

(See also Department of Justice)

Vaults:
Baltimore Branch: (See Branch banks, FRS.)
Charlotte Branch: (See Branch banks, FRS.)

6/7

41

489

Havana Agency: (See Agencies, Havana)
Veterans Bureau:

Adjusted service certificates (See Adjusted Service
certificates)

Deposits of funds of, right of FRBanks to receive from
State banks, bonds securing 4/12 288

Veterans of all wars on staff of FRBoard to be excused to
attend memorial exercises for
destruction of Battleship Maine 2/9

120

Violations of Revised Statutes, (See Revised Statutes)

• "I"

Wall Street Journal:
Extent and cost of Federal Reserve leased wires, request

of Mr. Sargent for information 5/3 °66
Weekly statements, (See Condition Reports)

Welfare and educational work: 61
Expenditures at FRBank of Atlanta, approved 1/25

Expenditures by FRBanks for:
121,

December 2/9
2Z4

January 3/17
0

February 3/29
306

March 4/22
406

April 5/23
581

May 6/24

Westfall v. United States, opinion of Supreme Court upholding
constitutionality of Section 9

44
of FRAct 5/23

West Indies, conditions in, discussed by Mr. Durrell of 30
National City Bank of New York 1/12
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West Texas Chamber of Commerce, resolution requesting

FRBoard to make more flexible rules

in dealing with certain member banks

consin, deposit of securities with State Authorities
by national banks exercising trust

powers in

Memo of Comptroller of the Currency that law is

unconstitutional
Ylithdrawals from FRSystem:

Bank of Locust Grove, Ga., hearing on forfeiture of

membership to be held

To be given opportunity to remove estimated losses

and doubtful assets

To be permitted to withdraw

Evangeline Bank and Trust Co., Ville Platte, La., notice

of intention filed with FRBank

farmers State Bank, Vail, Iowa, hearin': on forfeiture of

membership to be granted

Draft:- of letters to bank and to FRAgent at Chica-o,

date of hearing to be set by Governor

Representative of bank to appear before FRAgent at

Chicago on April 18

Bank to be allowed to present resolution on intention

to withdraw

Written notice of bank's intention to withdraw filed

Farmers State Savings Bank, Bay City, Mich., memo of

Counsel on request for application

for withdrawal from membershir

:To action at present because of changes in directorate

First State Tan, Philipsburg, Mont., condition of, and

possible forfeiture of membership

Voluntary withdrawal to be sought, opinion of

directors of FRBank of MinneaPolis

Grenada Bank, Grenada, Miss., notice of intention filed

List of all banks withdrawing since organization of System,

request of Provident Savings Bank and

Trust Co., Cincinnati, Ohio

List submitted and to be furnished to bank
Od,':7i11 C., newspaper clippings on appointment as Superintend-

0rm, ent of Banking of California

la War Adjusted Compensation Act, (See Adjusted Compensation

Act)

'r(311e,

ttyit

125
Pages

6/21 581

3/29 256

4/12 289

4/19 328

4/22 343
6/15 538

4/1 266

3/8 202

3/22 241

4/12 287

4/22 338
5/3 362

1/13 37
1/25 59

5/17 492

6/21 579
3/24 247

6/1 472
6/15 540

1/28 79

S., to appear before Board to discuss bankers acceptances

drawn by elevator companies and secured

by terminal warehouse receipts 1/19 55

To develop additional information before appearing before

Board 2/14 139
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126 pages

Yohe H. S.: (Cant td)
To appear before Board on April 14 4/12 289

Report on visit to Minneapolis and operation of Minnesota
law 4/14

Ruling and amendment to Regulation A denied 4/15

zoo
310
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