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4 meeting of the Federal Reserve Board was held in the office of the
l“ed_f) < - : v ! z ) o A -
eral Reserve Board on Wednesday, lovember 30, 1927 at 11:15 a.m.

PRESENT: Vice Governor Platt
Mr. Hamlin
¥re. Miller
ir. James
Lire. Cunningham
ilir. Bddy, Secretary
lr. iicClelland, Asst. Secretary
The minutes of the meeting of the Federal Reserve Board held on
N ; , x
“PVember 286th were read and approved.
lelegram dated November 29th from the Chairman of the Federal Reserve
B Z o » P 14 , a7 1 1 3 - . 2
“80k of Kansas City and telegram dated November 28th from the Secretary of
the Federal ieserve Bank of Minneapolis, both advising that at meetings on
the dates stated the boards of directors of the banks made no changes in
thaj ey T . .
8ir existing schedules of rates of discount and purchase.

h approval.

ot

Without objection, noted wi
lemorandum dated November 26th from the Secretary requesting authority
to burchass, at a price of 3358, one electric calculating machine for use in
the ofrice of the Board's Supervisor of Zxaminations.
Approved.
Telegram dated November 29th from the Chairman of the Federal Reserve
Sanxk of Dallas, replying to a telegraphic inquiry made of him by the Governor
°f the Board in accordance with action at th: meeting on November 25th and
g that arfter consultine with lire J. P. Williams the bank estimates
that it will cost between ;5,500 and 4,000 to hold the hearing which is to
be accorded lir. WWilliams and his associates, including traveling expenses

01 those attending the meeting and the cost of a stenographic record of
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11/30 /27 =B

test imony given.

After discussion,; it was voted to interpose no ob-
jection to the expenditure mentioned by the Federal
Reserve Bank of Dallas.

On this motion lr. Miller reguested to be recorded
as voting '"mo'.

-

2 r

Letter dated November 23rd from the Federal Reserve Agent at San Francisco,
With reference to the action taken by the Board at its meeting on October
13, 1927 in votins that the action of the Bancitaly Corporation in acquiring
%749 percent of the stock of the United Bank and Trust Company, without the
approval of the Board and the Comptroller of the Currency, was in violation
Of the agreement of the Bancitaly Corporation filed with the Federal deserve
Agent under date of February 17, 1927, whereby it promised and agreed that it
Yould not acquire the stock of any independent bani in the state of California

¢ 1 * e 3
“O an extent exceeding twenty-five percent of the capital stocik of such in-

@

+

dependent bank without permission of both the Federal Reserve Board and the
Combtroller of the Currency, for five years after the date of approval of
the consolidation of the Bank of Italy and the Liberty Bank of America; the
Agent transmitting copy of letter from the President of the Bancitaly Corpora-
tion expressing disagreement with the Board's opinion and also copy of a
meMOPandum from counsel to the Federal Reserve Bank of 5an Francisco stating
iis Opinion to the effect that the Bancitaly Corporation has not violated
tts agreemsnt of February 17, 1927.
leferred to the Law Committes.
Memorandum dated November 28th from the Board's Counsel, submitting

for publication in the December issue of the Federal Reserve Bulletin the
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by the Board on

8§ Oout of transactions involving €I
Upon riotion, the pu

approved.

JAemorandum from Coul

to the

o

Federal Heserve aAgent at ians
“@livered to the Custer State Bank,
und Commission of Nebraska advisingz

lank of Kansas City

) ‘ M the rederal Heserve System: Counsel statine that the bank has tfailed to
s o
Maintain the reserves required by law and that the Federal Zeserve agent
| Al Kansag City has been unable to secure from it certain reports requested

T all member
Upon motion, the

and December 30, 1927

hearin

Lemorandum dated November 28th

&esbhrch and Statistics, submitting
"Federal Reserve System in 1927" pre
“eServe Agont at New York, for publi
Oir Clor stating that he has gone ov
) it publication., The 3ecretary stat

“OVernor of the Board uesti
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After'discussion, the article prepared by Iir. Surgess

of the Board and
the Governor.

was ordered circulated among
brouzht up at a later meeting

demorandum dated Novembar 28th fr
the conzition of the Oaxland State Bank of Oaklsnd, Nebr. which has been

the ¢

Subject orf study by the ard's Supervisor of EZxaminations and of cor-

TeCommendation of the Board's Co

pI‘DV\; i

e opinion of Counsel to the effect that the Boar

der the of membership imposed upon the bank at the time 0f

the Svstem to reguire improvement of its condition or

berming mbersiiipe

‘ After considerable discussion, it was t
matter be referred to the Exzecutive Conmittse with power.
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Jateq Kovember 29th, lecommending cha

30th, banks as set forth in the Auxiliary i inute Book
of this date.

ved e

ications

Auxiliary

Recormendations apnr,
Hovember 26th, Recommending action on
powers as set forth in

i

of ti

Dated,

2 at
s date.

Recormendations AjfHprovede.

he meetine adjourned at 12:00 o'cjogk

-

syecretaerye.

Vice-Governore.
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