/4 Y, 4 meeting of the Executive Committee of 'the Federal Reserve Board k
%

Was held 4n 4] 2o T R 8Tve Hoard. on PP iday . Sant amt it

8s held in the office of the Federal Ressrve 3Board on Friday, September |

2 oF : e |

©9 1927 at 11:40 a.m. . "
PRESHIT: Governor Crissinger ¢

ir. James :

) ir. Cunningham :

‘ Xre LicIntosh I
Mre Noell, Asst. Secrstary

Iire. 1ZcClelland, Asst.

e

The Governor presented a telegram dated September 1lst from the

r“'-\'*v > - ™V o~ \ : a2 2 . = +3
Yla8iman of the Federal Reserve Bank of San Francisco, advising that the

=

b S Aot - i = : . 5
%ard of directors at their meeting on that date made no change in the

banict « B iV 5 et ] S 2 5 : :
Snk's 8xisting schedule of rates of discount and purchase. Discussion i

then 8nsued as to the failure of the directors of

=

the rediscount rate of

Banic D o - . Lo . - .
80k of San Francisco to- take action reducing

Aol

2 S P
vLe ba nke

Following the discussion, lir. James moved that
action on the telegram be deferred until the next
meeting of the Board which will be held on Tuesday,
' September 6the

lire. James' motion being wpuf
was carried.

i
by the Chair g

The Governor then stated that the question of rates at the
| ¥ :;‘ed i i
( eral Reserve Banksof Chicago and San Francisco will be special order

of buas, o ; : :
~Ousiness for Tuesday's meetinge

Hatter approved on initials yesterday, namely, apolication

Of The 17~ e e = . ' o . S o 5
=18 lontgomery National Bank of Mt. Sterling, Mt. Sterling, Ky., for

P

1 Dermiag 3 ; ot D . AT ; g
\, - *®Mission to exercise certain fiduciary powers under Section 11 (k) of the

—

7 e
! “eral Reserve Act. i

§ ——— £V ——— S

Formally approveds

ed for FRASER
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o

Yelogram dated September 2nd from the Federal Reserve Agsnt at San
N
I T i a wrd b e A Aoy ~ . W AN v AT . .2 o atn. o= . O/ 1
francisco, with reference to the Board's telegram to him of August 26th,

approving participation by Federal Reserve Zxaminers in an examination to
bevmadc by the state baniking department of the Security Trust and Savings
3ank of Los angeles and also approving of the Federal Reserve bank consent-
ing to be billed for copies of the report of examination in order to cover
8 part of the extra expense being incurred by the state banking departmen
in making the examination by simulitaneous entry of the head office and

all branches; the Agent's telegram revorting that the expense, which will
amount to between S$1600 and ;1800, is the entire excess cost to the state
b&nkinf department of rakingz a sirmltaneous examinatione

Upon motion, 1

t was voted to approve of the Federal
Reserve Bank of San Francisco absorbing the expense

nense in
guestion.
Letter dated Sevtember lst from the Assistant Secretary of the
federal Reserve Bank of lew York, -advising that the voard of dirsctors at

&

their meeting on that date made no change in the bank's existing schedule
Of rates of discount and purchase.
Noted with approval.
Letter dated August 27th from the Assistant Federal Zeserve Agent’
at 3San Francisco, advising that the American Trust Company of San Francisco,
Under authority previously granted by the Board, on Ausust 19th established
8 branch at 5600 Balboa Street and on August 1lth opened their 20th Avenue

ang n ) - - . M ma~re a4
%04 Taraval Street branch in temporary guarters at 1050 Taraval Street.

Hoted.

ed for FRASER
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'J ’ ! Memorandum dated September lst from the Director of the Division of ‘?

Research and Statistics, advising that liiss Aryness Joy, whose temporary }g

appointment from July lst to August 31lst was approved by the Board on ;

May 3rd, has completed her work with the Division.

Notede.
Memorandum dated September 1lst from the Chief of the Division of
Research and Statistics, recormending acceptance of the resignation of
Miss Dorothy A. .Iright, stenographer in the Division, effective at the 5%

Cclose of business August 3lst.

Accepted.

‘ Report of Zxecutive Committee on letter dated Ausust 30th from the i
Comptroller of the Currency, recommending approval of the salary of 3600

l ber ammum for National.Bank sxaminer Charles Z. Powell, assigmed to the !
} Seventh Federal Reserve District; the Committee also recommending approval.
Approved. it
Memorandum dated sSeptember 2nd from the Deputy Comptroller of i

the CQurrency, advising that the Comptroller of the Currency issued a

certificate, effective at the close of business September 1lst, for the i

.Consolidation of the First National Bank of Los Angeles and the Pacific

Southwest Trust and Savings Bank of Los Angeles, under the title '"Los

Angeles - First National Trust and Savings Bank."

T ——

Notede.
l liemorandum dated September lst from the Deputy Comptroller of
[\ TR
{5 3 the Currency, advising that the Los Angeles - First National Trust and

’ Savings Bank has been authorized to establish a branch in the vicinity

ed for FRASER
louisfed.org/
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O 561 South Spring Street, Los Angeles.

Notede

Letter dated September 1st from the Federal deserve Acent at New

Iork, advising that control of the United FHational Bank of New York City
hag been purchased by new interests-and that announcemsnt regarding the
Purchase will be made in about ten days.

de

Hot

@

Letter dated September lst from the iAssistant Federal ieserve igent
at ¢ : i ; s S " T -
blOVeland, recommending that the Citizens Trust and Savings
Colum ;
VM bas - . . . - < : . o - .. - -
C-dmbus be pranted permiss ion to change the location of the branch now

Onars 5 o = - ; T o e o
“Orated at iiigh and sussell Streets to the corner of Hipgh and Buttles

Streets,

Approved.

Letter dated August 24th from the Federal ieserve Agent at New

York .  aqws. s i L e
Ly advising thet control of the Hostrand Bank of Brooklyn has been

DPure; e W 3 e f mfomen ey LK \ i
Chased by directors of the Municipal 3ank of Brooklyn, and that the

Cong : : IR e ot % 2 ke :
tTolling interest in the Longacre Bank of New York City has been

Marey . . = ! 5 3 ; . I o
TChageq by the Financial and Industrial Securities Corporation,

Yhich 15 a11ied |

w1 4+ ¥ Texynny D ey . Mune e " .r D Ty ~? 12 4w
with the lManufacturers Trust Company of New York City.
o 5
Hoted.

Letter dated iugust 29th from the issistant Federal Heserve Agent

at NG‘;/

York, advising that the lLunicipal Bank of Brooklyn expected on

Ay 5 :
Sust 32 brancl Be irkway, corner of vest 9th Street,

15 g S . :
1€ Hapleton section of Brooklyn, and that the bank also proposes to

gd for FRASER
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Ta o~ Rl ol > 4~
ne guartsrs of tae

"J#" and Coney Island

i 4= 3 % A . Fal = Y ‘v - - e 31 NP a7 1N € T
Letter dated ius qust 25th from the Governor of the rederal .eserve

e

Ba‘ ] C- I ~ s Nt - - - o~ " . -

N of lew York, advising of further sales of Sterling {rom the Bank's
Lonins . . . s . . B 2

hdon account snd of purchases of securities for the open markxet invest-

nent . s . e : g
“S0% account, offsetting the sales of Sterlinge. In his letter, Governor

Str ¥ = c ~ : a - S ~
0‘1.: 8lso referred to other purchases for open nmaricet account from

: i

ede
Letter dated August 3lst from the Governor of the Federal ieserve

B& T A - B = A 3 . . = .
) 0K of Iew Yo k, referring to authorization given by the Board in August,

T
-
T —————

1917 ¢ : k P i :
17 for the appointment of the Banca d'Italia of Rome as agent and cor-

LeS10nde; B g o § et S NS . e -
SPondent of the Federal Reserve RBank of iew York and transmitting copiles

[ —— S —

J I
' of : A ; . . el - ; ;
letters exchanged with that institution relative to the opeming of ac- !
a |
ouNnts aoa : : : 3 2 i i
Wts and active reciprocal relations between the two baniks. g
d loted.

l—(

etter dated August 23rd from the Governor of the Federal ieserve

Bal - . )
& of lew York, referring to the recent action of the Board in report-

1N ) = ] . . A . X
5 to the Department of Justice certain apparent criminal violations i
°

of 1q ; S : s g i
“8% on the pert of Bernard I. llarcus, President and Director of the it

p—

I Bank o '
N £ 0f United 3tates, llew York City; the letter setting forth in detail

—_

the 3¢
Information which the Federal Lheserve bank has regarding the apparent

gl for FRASER
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I . i
. !
violations and its reasoms for not reporting same to the local United i
!
States District ittorneye. i
i
Hoted. E
liemorandan dated Aucust 18th addressed to the Committee on lxam-

1 . < - . . - . . A v . . * 11 P o e i
inations by iir. Gilbert, supervisor of Lxaminations, with reierence to i
. i
Violations of conditions of membership on the part of the Oakland State I
Bank, Qakland, Webraska, as disclosed uy a2 recent examination of that |
bank; lir. Gilbert submitting with his memorandum & letter dated August &
S S - e o o = o !

15th from the Federal ileserve agent at Kamnsas City regurding the condition
. _ I
: I

£ s - = 4 - - o . ~ LI 3 . .
Of the bank and the outlook for its rehabilitation. ,
, :\
J. After discussion, the above memorandum was i
4 ! referred back to tie Cormittee on Examinations for |
consultation with Counsel regardins certain legal

guestions involved therein. i

P*’g ome o~ M AT TR 7 . T MM
SEPORTS OF STANDING COMUMITTEES:

! ; ;
; Dated, September lst, ecommending changes in stock at rederal .eserve %
! 2nd, banks as set forth in the iuxiliary liinute 3ook i

of this date. !
‘ Recormgndations approved. j
5 Dated, august 3lst, Recormmendiny action on applications for fiduciary &

povers as set forth in the suxiliary liinute Book
of this date.

Recommendations approveds. [
Dated, sumust Slst, Recommending approval of the application of Iire E

3. lclain vatters for permission to serve at the

same time as director of the National 3Zank of Olney

in Philadelphia ani as director of the Hational

| Bank of lt. Airy, both of Philadelphia, Pae
Recormendatiopn approvede |

|
|

“pproved.:

ed for FRASER
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