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& meetine of the Sxecutive Cormittee of the Federal leserve Board

ias

was hold in the office of the Federal Zeserve Board on Thursday, Sep ytember
1 ‘307 e
15 1927 at 2:30 pems

PARSHND:  Governor Crissinger
lire James
lire Cunningham
Je i IicIntosnh
;r. Ijoell, Asst. Secretary

m} * ~t+at+tad that b had ~al 1 +he . S i 1 'l TR &
The Goveraor stated that he had called the meeting rfor the parpose

0f reporting a telephone conversation with the chairman of the board of

directors of the Federal ieserve Bank of Chicago durine which the Chair-
man advised that it would be impossi
directors this weex for the purpose of considering the action of
Board's Zzecutive Cormittee on iuzust 30th in voting not to approve action

taken by the Chicago directors at their last meeting in voting to continue i

the bank's present rediscount rate of 4 percente.
Lfter discussion, the Governor was d ted to advise
the Chairman of the Chicapo bank that a meeting of the
Pederal Reserve Doexd will be held on Tuesday, September
6th at vhlcn time consideration will be given to the
subject matter oi the telephone conversation reported
by Lﬂb GOvernore ‘
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3:00 o'clock peme

The meeting adjournec

Approved:
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