i ' 136

of the Ixecutive Committee of the Federal Reserve bHoard was

held in the office of the Federal ideserve Doard on .jedanesday, August 51, 1927

PRESELT: Governor Crissinger

lire. James t
Mr. Cunaingham
Mr. dcIntosh
ny I 3‘1 \gat 2] ':'\f‘ ™
{ LI'e liOELL, AASSUe wecretary

The Governor stated that he had called the meeting for the purpose of
I‘B'[)Ort-., ol Ao ey o 5 e L e e s T B SR Vi o 2o o F g RABASL
L ing telephone conversations this morning with the Chairman 0i the board
T directors of the Federal Heserve Bank of Chicago and with Iir. Simpson,
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| lass ¢ director of the bank, regarding the action of the board of directors

at its meeting on August 26th in voting to continue the bank's present re-

' discount rate of 4 percent and the action of the Zoard's Zxecutive Committee
)' «“u Jesterday in voting that the action of the Jhicﬁgo directors be not approved.
' He stated that lir. Heath had intimated that & reduction in the Chicago bank's
\ Tate misht be made in the near future and had inguired whether it would be !
? 8greeable to the Board if the question was voted on at a meeting of the bank's
3 8xecutive committee scheduled to be held on September 9th, with the understand—i
ing that the present rate of 4 percent would be continued until that time. |
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Discussion ensued, during which it was suggested that any change (o

be nmags o o . 3 e
© made in the rate of fhe Chicaso bank should be made next Friday, September

2nd, Tha P T 5 e e i
Nde The Governor was authorized to so advise the Chairman of the Chicago
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80X over the telephone.
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The meetings adjourned at 1:00 p.m. ;
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