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A meeting of the Federal Reserve Board was held in the office of the
Federal Reserve Board on Wednesday, April 6, 1927 at 11:30 a:me.
PHESENT: Governor Crissinger
Mr. Platt
lir., Hamlin

. “r 2

Mr. ifiller
Y¥r. James

lir. Cumingham
Iire Eddy, Secretary
Mr. llcClelland, Asst. Secretary

Circular letter dated April lst from the Deputy Chaiman of the
Federal Reserve Bank of New York, amouncing the election as Class B
Director of the bank, for the unexpired term ending December 31, 1928, of
Ure Wwilliam H. Woodin, President of the American Car and Foundry Company .

Noted.

Letter dated April 1lst from the Deputy Governor of the Federal
deserve Bank of New York, advising of the termination of the services of
lr. R. W. Furman, former chief of the bank's Credit Department.

Noted.
Letter dated April 1lst from the Federal Reserve Agent at San

Francisco, advising that under the Board's authority of January 25th the

dmerican Trust Company of San Francisco on April lst opened a branch at

Fillmore and California Streets (2100 Fillmore Street) San Francisco.

Noted.

Letter dated llarch 29th from the Assistant Federal Reserve Agent at

San Francisco, advising that under the Board's authority of January 25th

the American Trust Company of San Francisco on lMarch 29th opened a branch’
at the Fairmont Hotel, San Francisco.

Woted
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Letter dated llarch 3lst from the Federal Reserve Agent at Cleveland,
submitting application of the Guardian Trust Company of Cleveland for an
extension of six months from llarch 29th in which to open the branch at the
Corner of Pearl licad and Broadview lioad, Cleveland, approved by the Board
on September 29, 1926,

Upon motion by Mr. Platt, the extension requested
was granted, lir. James voting 'mno".

Report of Executive Committee on letter dated April lst from the
Comptroller of the Currency, recormending approval of a salary of 3,000
Per annum for National Bank Exeaminer Charles J. llachleid, assigned to the
2nd Federal Reserve District; the Committee also recommend ing approval.

Approvede.

Report of Committee on Examinations on letter dated April 4th
from the Federal Reserve Agent at Boston, transmitting and recommending
@pproval of an amplication of the Industrial Trust Company, Providence,
Re I., for pemission to open a branch at the corner of Elrwood and Adelaide
Avenues, Providence; the Commi ttee recommending that the application be
noted with aporoval.

Upon motion, the recommendation of the Committee
was approvede.

L
Report of Cormmittee on Examinations on letter dated April 4th
from the Federal Reserve Agent at Boston, transmitting and recormending
approval of an application of the Hhode Island Hospital Trust Company,

Providence, R. I., fOr permission to establish a branch at Olneyville

Square, Providence; the Committee recommending that the application be
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; noted with approval.

Uron motion, the Cormittee's recommendation
was approvedes

The Governor then presented a statement prepared by lir. Cunningham
under the authority granted by the Board at the meeting on February 17,
1927, explaining the vote cast by him at that meeting on a motion to approve
the application of the Bank of Italy, San Francisco, for pemmission to take
over the Liberty Bank of America of San Franciscoe

Noted.

At this point, lir. chntoéh joined the meeting.

Letter dated April 2nd from the Federal Reserve Agent at Dallas, in-
. quiring whether or not in the opinion of the Board it is wise for executive
g officers of Federal Reserve banks to accept invitations extended to them
to deliver public addresses on guestions concerning the Federal Reserve
bank or the Federal Reserve System; the Agent stating that he realizes the
difficulties confronting the Board with reference to mublic utterances,
and if in the Board's opinion it would be better not to engage in such ad-
dresses the sugge§tion will be followed.

Following a discussion, lire. Hamlin moved that the
Federal Reserve Agent at Dallas be advised that the
Board has no objection to his making addresses on the
subject of the Federal Reserve System but that he should
be careful in such addresses not to commit the Federal
Reserve Board except insofar as the 3oard itself has made

published rulings.

lre Hamlin's motion being put by the Chair

{! was carrieds
( i.

A The Secretary then presented a telegram dated April 5th from the

Deputy Governor of the Federal Reserve Bank of Atlanta, advising of un-

Digjtized for FRASER
er.stlouisfed.org/




3

Q@

273

4/6 /27 P

settled cmditions in Havana, Cuba and of a request for a currency ship-
ment received from the llanager of the Havana Agency. The Deputy Governor
stated that he will keep the Board fully advised of any developments.
The Board's Secretary reported that the available

stock of Federal Reserve notes of the Federal Reserve

Bank of Atlanta is sufficient to take care of any situ-

ation which may arise and that the bank on the basis of

its present condition increase its Federal Reserve note

circulation by about 540,000,000,

The Governor then referred to the report submitted by iir. Gilbert, the
Board's Supervisor of Examinations, based upon a survey made by him of ex-
amination practice and policy at the Federal Reserve Bank of St. Louis.

Following a discussion, it was voted that lir. Gilbert's
report be made special order of business for a meeting of
the Board to be held on Thursday, April 1l4th.

At this point, lir. McIntosh left the meeting.

lr. James read a letter addressed to him under date of llarch 25th by
lir. Magnus 7. Alexander of New York City, advising that the Business llen's
Commission on Agriculture will be in Washington on April 1lth and 12th and
would like to have a conference with him on the subject of agricultural
credit. ilr. James also read his reply stating that he will be glad to
meet with the Commission on the afternoon of April 1llth and ingquiring
whether the Commission would care to have other members of the Board at the
suggested conference. He read another letter from lir. Alexander stating
he is glad to knmow that 'You and other members of the Federal Reserve Board
will confer with the Business lien's Cormission on Agriculture on londay,

April 11th in the afternoon, at the office of the Federal Reserve Board."

Mir. James submitted certain data regarding the Business lien's Commission on
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Agriculture, secured by the Secrstary of the Board from the Chamber of Com-
merce of the United States, and inquired as to the plsasure of the Board

regarding the conference.

— A..._,v_q_‘.‘“.aj_.@ﬁ’.w R S——

Thereupon ensued a discussion during which it
was understood that such members of the Board as
cared to do so would attend the conferemeo.

Following the discussion, Mr. Platt moved that
HMr. James be authorized in his discretion to tender
to the Commission the use of the Board room.

lr. Platt's motion being put by the Chair
was carried, Governor Crissinger voting '"no'".

The reading of the mimutes of the meeting of the Federal Reserve Board

held on April 1st was dispensed withe
BEPORTS OF STANDING COMMITTEES:

Dated, april 4th, recommending changes in stock at Federal Reserve Banks,
5th, as set forth in the Auxiliary Mimte Book of this date.
6th, Recommendat ions approved.

Dated, April 1st, Recormending action on applications for fiduciary
4th, powvers as set forth in the Auxiliary Mimute Book of this

date.
Recommendations approved.

Dated, April 5th, Recommending approval of the application of lLiTe Ee. J. A
Gold for permission to serve at the same time as director
of the Austin National Bank, Chicago, Ill. and as director
of the Stockmen's Trust & Savings Bank, Chicago, Ill.

Approved.

Dated, April 1lst, Recormending approval of the application of lire J. He
Jones for permission to serve at the same time as officer
and director of the Atlas Exchange National Bank, Chicago,
I1l. and as officer amd director of the Halsted Exchange

‘ National Bank, Chicago, Ill.

Approved.
Dated, April 1st, Recormending approval of the application of lir. T. Frank
: Quilty for pemission to serve at the same time as director
| of the Atlas Exchange National Bank, Chicago, Ill. and as

| director of the Halsted Exchange National Bank, Chicago,

. I11.

Approved.
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SEPOHNS OF SYANDLIG COIIITTEES: (Cont'd)

—— )u‘.._gf..‘,l ——

Dated, April 1st, Recommending approval of the application of lMre. Daniel Il.
Healy for pemission to serve at the same time as director
and officer of the Atlas Exchange National Bank, Chicago,
I1l. and as director and officer of the Halsted Exchange
National Bank, Chicago, Ill,.

; Approved .

Dated, April 1st, Recommending approval of the application of lir. Andrew J.
Schultz for pemission to serve at the same time as-director
of the Atlas ZExchange National Bank, Chicago, Ill. and as
director of the Halsted Exchange National Bank, Chicago,
I11.

Approved .

Dated, April 2nd, Recommending approval of the application of lr. George H.
Corey for pemission to serve at the same time as director
of the Atlantic National Benk, Boston, lMasse. and as dir-
ector of the llalden Trust Company, lialden, llass. and as
director of the Joseph Varren Cp-operative Bank, Boston,

llass e
| Approved.
. Dated, lareh 30th, Recommending approval of the application of lir. E. Hayward
t Ferry for pemission to serve at the same time as director

of the Hanover National Bank, New York, N. Y. and as
director of the Colonial Bank, New York, N. Ye
Approved.,

Dated, April 5th, Recommending approval of the application of Mr. J. H.
Allman for permission to serve at the same time as director
of the Butler County National Bark, Butler, Pa. and as
director of the Lyndora National Bank, Lyndora, Pa.

Approved.

Dated, April 5th, Recommending approval of the application of lir. Hlias
Ritts for permission to serve at the same time as director
of the Butler County National Bank, Butler, Pa. and 2as
director of the Lyndora National Barnk, Lyndora, Pae.

Approved.

Dated, April 5th, Recommending approval of the applicatio
Gillespie for pemission to serve at
director of the Butler County Natio
and as director of the Lyndora Nati

Approvedes

of Hre-T H,

e same time as
Bank, Butler, Pae.
al Bank, Lyndora, Paes

12Nl

Secreta

A Approved:
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