} ' A meeting of the Federal Reserve Board was held in the office of the
F
8deral Reserve Board on Thursday, February 24, 1927 at 11:15 a.m.
PRESENT: Governor Crissinger
lr. Platt
Mr. Hamlin
Mr. Miller
Mre licIntosh
lire Noell, Asst. Secretary
Mr. McClelland, Asste. Secretary
Telegram dated February 23rd from the Chairmam of the Federal Reserve
B
8k of Boston, advising that the board of directors on that day made no
¢
hange in the bank's existing schednle of rates of discount and parchase.
Noted.
Report of Committee on Examinations on letter dated February 7th from
t
s') ‘ he Federal Reserve Agent at Cleveland, recommending approval of an applica-
t
lon of the Union Trust Company of Cleveland for pemission to open a branch
at ;
Or near the corner of Kinsman and Warrensville-Center Road, Shaker Heights
Vi
118-@8, Ohio; the Committee also recormending approval.
Approved.
The mimites of the meatings of the Federal Resarve Board held on
Pg
bruary 14th, 16th, 17th, 18th and 19th were then read and approved.
The minutes of the meeting of the Federal Reserve Board and Executive
Co
Mittee held on February 23rd were then read and the recommendat ions and
ag :
: tim?s of the Executive Committee were adopted and ratified.
The Governor themn referred to and discussed with the members of the
8o
') ‘ 4rd the recent closing of the Central National Bank of Marietta, Ohio.
» Following a discussion, it was upon motion voted
that the Governor have an inquiry made of the conditions

surrounding the failure of the bank, with a view of de-
termining more particularly whether the Federal Reserve
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1  Bank of Cleveland through its proper departments

used due diligence in keeping itself informed of

f the loan and credit policies and general condition
of the bank,

The Govemor then stated that a special meeting of the Board will be
helq tomorrow morning at 9:45 a.m. at which special order of business will
be the applications of the Federal Reserve Bamk of Riclmond for permission
%0 establish a branch in the Carolinss and to locate: the branch, if author-

1264, at charlotte, N. . He stated that the early hour was £ixed to per-

Mt the attendance of the Secretary of the Treasury.

w “. Dated, February 23rd, Recormending changes in stock at Federal Reserve banks
” as set forth in the Auxiliary Minute Book of this date.
Approved.

The meeting adjourned at 12:20 pem.
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