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A meeting of the Federal Reserve Board was held in the office of the
Federal Reserve Board on Tuesday, Noverber 30, 1926 at 11:10 a.m,
PRESENT: Vice Govemor Platt
llre Hamlin
lire Miller
lire. James
lire Cunningham
lire Eddy, Secretary
lir. llcClelland, Asst. Secretary
The minutes of the meeting of the Federal Reserve 3Board held on
Yovember 24th were read and approveds
The minutes of the meeting of the Federal Reserve Board held on
Yovember 26th were read and aproved as amended.
The Secretary stated that the Governor hefore leaving town had re-
ﬁ' ‘ Mested him to advise the Board that in accordance with the action taken
8% the meeting on November 22nd reconsideration of the Board's ruling of
Sept ember 23rd, with referemce to the haniling by Federal Reserve Banks of
Don-cagy collection items payable at street addresses, would be special
OTder of bus iness for a meeting to be held on Tuesday, December 7th.
Report of Law Cormittee on application of The Tirst Nat ional Bank
- Stanton, Iowa, for permission to act as guardian of estates, assignee,
receiVer and committee of estates of lunatics; the bank previously having
been Branted authority to act as trustee, executor, administrator and regis-
braz 0f stocks and bonds. 1ire Hamlin concurred in the recommendation'of
the Sub-cormittee that the application be approved, but lir. Platt reported
(ﬂ \ adversely on account of the small capital of the bank, same being only
: ;325,000.

Mr. Hamlin moved approval of the application.
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Carried, lire Platt voting "no".
Letter dated Hovember 24th from the Secretary of the Federal Reserve E
Bank of 1ew York, advising that the board of directors on that day made no ‘i
Change in the bank's existing schedule of rates of discount and purchases ;
Hoted. : 1
lMatter approved on initials on November 27th, namely, telegram dated
November 26th from the Federal Reserve Agent at Kensas City, requesting the
d'es‘igna.'cion as special examiner of lir. S. 4. Wardell, auditor of the bank.
Formally approvedes
Matter approved on ‘initials on November 29th, namely, reply to telegram

dateq November 29th from the Federal Heserve Agent at New York, inquiring

whether the Board's recent approval of the merger of the First Banc of Albany
8ud the Alpeny Tmsf; Company includes the taking over of two branches of the
Albany Trust Company, one already in operation and the other about to be i
OPened; the reply advising that the Board's approval of the merger may be ‘
°°n3trued to cover both the establishsd branch of the Albany Trust Company :
%4 the branch about to be opened. I

Upon motion, the above reply was formally
approved.

Telegram dated Hovember 24th from the Govermor of the Federal Reserve (

Bau o Dallas, requesting approval of a contribution of 2,000 by that bani l
Yovarg tpe expense of the distribution of a famm chart by the Texas Safe Farm- |

4ﬂ (‘ tug Association; together with reply male on November 29th, on the initials of l
10 i

|

mg
Wbers of the Board, stating that the Board will not object to the contribu-

tion.

Upon motion, the proposed reply was formally A
approvede i
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Letter dated November 27th from the Federal Reserve Agent at Kansas
City, transmitting resigmation of lire W. S. Bulkley, Class "C" director of
that bank and stating he believes it is intended to be irmediately effective.

Upon motion, iir. Bulkley's resignation
was accepted, effective immediatelye.

Letter dated November 25th from the Assistant Federal Reserve Agent
8t Cleveland, advising that the Western Bank and Trust Company of Cincinnati,
Ohio, has decided not to establish the branch at 1530 Harrison Avemue, Cincinnati,
8Pproved by the Board on November 20, 1925.

Noted.

Report of Committee on Examinations on letter dated November 22nd
from tpe Federal Reserve Agent at Cleveland, transmitting and recommending ép-
Proval of an application of The Citizens Trust and Savings Bak, Columbus, Ohio,
for Pemission to establish a branch on Grandview Avenue near 'est lst Street,
®andy ey Heights; Llr.. Platt recommending approvel and Mr. Cunningham submit-
ting no recormendation. lire. Cunningham stated that he did not join in lir.
PJ""tt's recommendation for the reason that he was not sure that the location
%% the proposed branch was within the city limits of Columbuse

After discussion, Mre. Hamlin moved approval
of the application on condition that the proposed

location of the branch is within the city limits
of Columbus or contiguous thereto.

Mr. Hamlin's motion being put by the
Chair was carried, lMr. Cunmnmingham voting
llnol'.
Memorandum dated November 26th from the Chief of the Division of Bank
\
perations, transmitting statements of expenditures of the Federal Reserve

b .
s for educational and welfare work, etc. during the month of October and

£
°F the ten month priod ending October 3lst.
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Ordered circul ated. i

lMemorandum from the Comptroller of the Currency, dated November 27th,
Tecommending approfal of an application of the Stock Growers National Bank
0f Cheyenne, Wyoming, for pemission to reduce its capital from ;400,000 to
‘5300,000, providing that $100,000 of its undivided profits are tramsferred !

t0 the surplus accounts The Secretary called attention to the fact that this

o Bl SN

€Commendation is in accordance with the suggestion made by the Board's

3

!
C 3 !
Ommittee on Hxaminations in a report submitted at the meeting on November r‘
J

24th, relative to a previous memorandum addressed to the Board by the Comptroller
regarding the same reductione. |
[ ;\ Upon motion, it was voted to approve the above :
application subject to the condition recommended i

by the Comptrollers

Letter dated November 24th from the Federal Reserve Agent at Chicago, ]

adviSin": thet the Detroit Clearing House Association has adopted a resolution
pr°"’idingf; that no member of that Association or bank clearing through a mem- 1
b = : 4 5 TS

8r shall cash or accept for deposit checks on banks in llichigan which are

Rot collectible at par through the Federal Reserve bank,and no member or bank i

Sl
leal‘lng: throuch -a member bank shall pay exchange on checks on banks located

In Uichigan which are collectible through the Federal Reserve bank. }

Notede E
Report of Committee on Salaries and Expenditures on letter dated ,
‘ﬂ\, } Yovember 29tn from the Chairmen of the Federal Reserve dank of New York, "
I'equesting amproval of an amemment to Section 5 of Article II of the By-laws

% the Buffalo Branch, effective Jamuary 1, 1927, so as to vrovide that directorsd
i
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Other than salaried of ficers, when present at meetings of the Board and sub-
Commi ttees constituted by the Board, shall receive a compensation of 20,

instead of 310, for each meeting attended and an allowance to cover actual ‘5

neCSssary traveling expenses incident to attendance at regular and special i

meetings of the Board or of the sub-committees; the Cormmittee recommending

&pproval,

Approved.

The Vice Governor then presented the recormendat ionsmade to the

R s S vy

Board by the Federsl Advisory Council at its meeting on November 19th and

-

Called attention to the statement contained therein that the Council in

r\
<
=X,

\ 8ueral does not approve of reducing the reserve requirements of outlying §
Pancg in central reserve and reserve cities, that it realizes that exceptions
have béen made and before reaching any final decision in the matter requests
the Boarg to furnish it with such data and recommendations as may have been
Mde ag the result of & careful investigation of this question.

Upon motion, the Secretary was directed to

furnish the Council with all pertinent data in
the Board's possession, . 1

T TS T TR VRS

Memorandum from the Secretary dated November 27th, with reference to
the matter referred to the recent meeting of the Federal Advisory Council ::
g the recent Conference of Federal Reserve Agents, namely, the question of
the effect, if any, on thev value 91‘ the Board's weekly consolidated statement 1
f the condition of member banks if the Board were to release separately the
f‘lgm“es for New York and Chicago member banks in advance of the consolidated

s
tatement; the Secretary advising of a resolution passed by the Federal Reserve !
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Agents' Gonference to the effect that it would interpose no objection to this
Procedure and calling attention to the report of the Federal Advisory Council
that it believes it is inadvisable to pablish only a part of the statement of
Condition of reporting member banks as this may, at times, lead to false im-
Pressions as to economic and financial conditions of the countrye.
Thereupon ensued a review of the Board's
previous cons ideration of the suggestion that
figures of the condition of reporting member
banks in New York and Chicago be issued each
week on Friday in advance of the consolidated
statement for all districts which woald continue
to be released the following Tuesdaye.
Following a discussion, lir. Miller moved
that the report of the Federal Advisory Council
having been received, the Board disapprove the
suggestion for the release of New York and Chicago
member bank figures in advance of the regular
waekly consolidated statemente.
Mre. Miller's motion being put by
the Chair was carried, lir. Platt voting
"no".

Memorandim from Counsel dated November 27th, with referemce to Clayton
fog &pplications of llessrse. C. 7o Lotte, Wilmer A. Cadms, George W. Renkel
% Albert H. Slater for permission to serve at the same time as directors
0
£ the Broadway National Bank and The National Bank of America, both of
P

aterson, Ne Je, which were temporarily refused by the Board on August 4th
8 A

M the usual opportunity given the applicants to present additiomal evidences;
¢ :

unge] stating that in accordance with this action a Conference was held

w

lth 8 representative of the applicants on October 7th and that while the
question of substantial competition between the banks involved is a very

e
lose one, especially in view of the difference in size of the banks and the
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gLisfed.org/

L ESTIET

ST T

- T ]

;uo-’“wﬁm“: -




386 d
11/30 /26 e |

eXten‘t to which their stock is owmed by the same parties, he is of the opinion
that they are in substantial competition and therefore recommends that the

8pplications be refused, effective Jamuawy 1, 1927. Lr. Hamlin and Mr. Platt,
Wembers of the Law Commit tee, submitted separate memoranda; lir. Hamlin stating
he is inclined to the view that the banks are not in substantial competititon
but that because of the closeness of the case it should be considered by the ‘
ful) Board, and lir. Platt stating that he believes the applicat ions involved

Should be granted. d

After discussion, lir. Hamlin moved approval of :
the Clayton Act applications of liessrs. Lotte, Cadmus, !
Renkel and Slater.

Mre. Hamlin's motion being put by the Chair
{‘* \ ~ was lost, the members voting as follows:

Mre. Platt, '"aye" !
‘ Mre Hamlin, "aye" |
lMre Miller, '"no"
Mr. James, -'"no"
lire Cunningham, 'no'"

Mre. Platt then stated that in view of this action,
the applications stood finally refused, the applicants,
however, not to be affected until the first of the year
which is in accordance with the understanding at the time
of the Board's preliminary refusal of their applications.

‘I.Iemorandwn from Counsel dated November 22nd, submitting draft of a letter
% the Secretary of the Treasury, advising that the Board understands that his 4
Dep&rtment, at the request of the Federsl Fam Loan Board, is to submit to the
Attorney General for an opinion the question whether Joint Stock Land banks are
\ "bammn within the meaning of the Clayton Act, and requesting that in submit-
|
ﬂ \ ting this matter to the Attorney General he transmit copy of an opinion render-

8
% by the Board's Counsel and adopted by the Board to the effect that Joint
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Upon motion, the proposed letter was i
approved.

llemorandum from the Secretary dated November 27th, with reference to «
Uscuss jon at the recent Conference of Federal Reserve Agents as to the
Procedqure in reference to the granting of national bank charters, during which
1t was Fhought desirable to consider whether the Federal Reserve Board should i
: M0t be given authority, if it is not already given it, to deny applications
% newly organized national bamks for stock in Federal Reserve banks; the
MMmorandum setting forth that in order to give careful study to this question i
8 Committee was appointed to report at the next meeting of the Conference.
i \ Notede
I.Iem‘orandum from the Secretary dated November 27th, submitting report
°f the Federal Reserve Agents' Committee on National Summary of Business Con-
d‘itiOns which was adopted at the recent Conference of Federal Reserve Agents.
Notede.
Memorandum from the Secretary dated November 27th, submitting & report

0 .
t dlscussion and recommendat ions made at the recent Conference of Federal

ReserVB Agents on the subject of the examination function at the Federal Reserve
Saneg , {
Referred to the Committee on Examinations.

Memorandum from the Secretary dated November 27th, reporting that it
ki bmught to the attention of the recent Conferemce of Federal Reserve Agents
m \ that Federal Reserve banks have frequently been compelled to pay dividends on

Fe )
dorg) Reserve bank stock held by national banks vhich have ceased to do business

g for FRASER
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and which were carrying no balances with the Federal Reserve banks; the
Mémorandum stating that a committee of the Conference conferred with lir.
Stearns, Deputy Comptroller of the Currency, who indicated a willingness

0 do 211 that is possible in the Comptroller's office to remedy this
Situation and that the Conference adopted a report of the Committee recom-
Mending (1) That the Board request the Comptroller of the Currency whenever
POssible under the law to notify a national bank which has ceased to do busi-
eSS but which has not gone into liquidat ion that it must go into liguidation
in accordance with law or else a receiver will be appointed; (2) That the
S0ard recommend to Congress the passage of an appropriate amendment to the
lay Which woald give the Comptroller of the Currency authority to appoint a
TeCeiver for a national bank which has discontinued its banking operat ions
for a perioa of sixty days, but which has not gone into liquidation, as pro-
Videq by law, and which would also authorize the cancellation of Federal
Resel've bank stock held by such a national bankc when a receiver has thus

been amoin teds

Upon motion, the above memorandum was
referred to the Law Committees

Memorandum from the Secretary dated November 27th, with reference to
Cong lderation at the recent Conference of Federal Reserve Agents of the
Mestion of the necess ity for Assistant Federal Reserve Agents at branches
3 gy practicability and the desirability of establishing some unifom
Droced.ure for handling the note functions of the Federal Reserve Agents at
thoge branches of Reserve banks where the full time services of an Assistant

F
. Sdepg) Reserve Agent do mot appear to be required; the Secretary reporting
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*he ado ption by the Conference of the following Committee report:

th "There are 23 branches of Federal Reserve Banks. At only eight of
10Se are unissued Federal Reserve notes kept on hand, namely: Cincinnati,
f;;'gtsburgh, Jacksonville, New Orleans, Detroit, Denver, Omaha end Oklahoma
Yo At the first five mentioned branches there are Assistant Federsl
;:SGI‘VG Agents. The Committee assumes that there is some special reason
H ® branches above mentioned for keeping on hand a supply of unissued
v ©8 and in the case of five of the branches for maintaining Assistant
Sderal zeserve Agentse
The Committee believes that nothing should be done to reduce the
E;"’tect lon which these branch territories now derive from having a supply
¢ Unissued Federal Reserve notes maintained at the branches named. On
re Other hand, the Committee feels that as other branches, some of which
S as large as these eight branches, now conduct their business satis-
°§°t°1‘ily without maintaining a supply of unissued notes, some if not all
met hese eight branches should now give consideration to evolving some
hod whereby the present protection can be maintained for their member
without keeping a supply of unissued notes on hand.
Seicak It is impossible for the committee, as a Committee, to kmow the
Mitions in each of these branches and whether it would be possible for
dg Or all of them to carry their reserve supply of notes in the banking
Partment instead of in the Agent's department. A shortage of collatersl
?Grtain seasons of the year, or other reasons of an emergency nature
I the nature of a gradual change in condiitions over a longer period,
Ezyanmake this impracticable. The Committee can only suggest that without
duriging the present fom of organization, each of these branches should,
the Ng the next six months, experiment with the possibility of carrying
oo o8€rve supply in the banking department instead of in the Agent's
N Pzrtment. At the end of this period each of these branches would be
the POsition to xmow the extent to which this would be practicable, al-
Uh it might be mecessary in some of them to carry on the experiment
88r in order to be able to observe all of the conditions which might
S8 at such branches during the full course of a year."

lon
arj

After discussion, it was unanimously voted
to approve the recommendations contained in the
above reporte.
Uemorandum from the Secretary dated lNovember 27th, with reference to
Cone +
®Sideration at the recent Conferemce of Federal Reserve Agents of the
Testion op procedure in elections of Class A and B Directors of Federal

Re
Serve banks; the Secretary reporting that a Committee was appointed by

t
i c°nference and requested before the 1927 elections to work out details

hfor FRASER
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and submit forms in accordance with the recommendations contained in the i
i |
following report, which was adopted by the Conference: 1

"The Cormittee believes that it would be highly desirable if i
the Chairman of the Board in sending out the list of nominees could ;
Omit the name of the bank making the nomination. This, however, is !
20t pemissible under the Federal Reserve Act as it now stands, and i
We recommend that the Act be amended. i

With respect to the voting, we believe that the ballot should h'
% & gecret ballot. To that end, we recommend that all ballots reach

€ Chairmen of the Federal Reserve Banks in special envelopes sealed, i
8104 that these envelopes be opened and the ballots counted at a speci- :
fied time and place. We also recormend that due notice be given to all I
Nominees to the effect that the opening of the envelopes and the count- ;
18 of the ballots will be conducted in the presence of the nominees or

eir representatives, if such nominees wish to be present either in ﬁ
Person or by representatives. It is suggested that the envelopes be
%Pened and the ballots counted by at least two persons appointed by
the Chairmane. ’
al \ b If it meets the approval of the Conference, this Committee will i
: ® 8lad to work out details and submit forms to the Chairmen of the i
%drds of the Federal Reserve Barks."

After discussion, it was unanimously voted
to tentat ively approve the recommendations con-— i
tained in the above report pending receipt of the y
supplemental report of the Committee. i

lemorandum from the Secretary dated November 27th, with reference to

the Cons ideration at the recent Federal Reserve Agents' Conference of the
Mestion of the practicability of reviewing at least once each year the 1
Stuation with respect to member banks located in outlying sections of
Y®Serve ang central reserve cities which have been granted pemission to
®arry reduced reserves; the memoramwn advising of the action of the Con-
Terence in approving a Committee report recommending that the Board require !
m ‘ Such 5 review to be made and a report and recommendation ‘chéreon to be sub-

MUtted on December 3lst of each year by each Federal Reserve Agent.
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After discussion, it was voted to approve |

the above recormendation and to request from each l
Federal Reserve Agent an annual review, as suggested,

the first thereof to be submitted as of December 31, |

1926

Letter dated November 23rd from the Federal Reserve Agent at Kansas

City, advising that following the recommendation made at the recent Federal
feserve Agents'! Conference he has arranged to discontinue the carrying of J
|l
|

3 supply of unissued Federal Reserve notes at the Oklahoma City and Omaha :

BI'9~113hes of that bank, and that effective November 26th the necessary currency

8t the branches will be carried as bank cash instead of unissued Federal

‘®serve notes in charge of an Assistant Federal Reserve Agent; the Agent also

e S

f‘dViSing that he has under consideration adoption of the same method at the
gﬂ L
j ‘ Denver Branch and that after an analysis of the situation has been made he

Wil advise the Board of whatever change, in his opinion, is desirable at that

Braney,
Noted, with approval.

Letter dated November 24th from the Federal Reserve Agent at Chicago,
advising that a new state bank is being organized at Wheaton, Ills. which
SXpects to open for business about February lst and is desirous of becoming |
Y Nember of the Federal Reserve System concurrently with its opening; the
Agent inquiring if the Board would be inclined to favor such membership,

Proviqed that prior to the opening of the institution they satisfy themselves

that the directors are capable men vho will give proper attention to their

i ‘ Wties and that the mamagement will be of high class.

After discussion, the Secretary was :
directed to advise the Federal Reserve Agent |

y \ ¢
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that the Board woild be disposed to view |
favorably an gpplication for membersnip l
from the bank in question, provided the
Federal Reserve bank is satisfied as to (
the character of its management.

Memorandum dated November 24th from lir. Platt, with reference to a visit
Which he mnde on November 18th to the Bramch Federal Reserve Bank at Buffalo;

the memorandun referring particularly to working conditions in the present

building of the Branch which will have to be occupied until the building
Tecently acquired is tumed over some time during the year 1928.
Notede
Telegram dated November 30th from the Chairman of the Federal Reserve i
] ‘ Baxk of pallas, advising of the re-election of lir. Howell E. Smith as Class
o A4 Director of the bank, and lire J. J. Culbertson as Class B Director, both

For terms of three years, beginning Janumary 1, 1927.

Not ed.

Matter ordered circulated on November 24th, namely, memorandum from !
Counsel gated November 17th submitting, in accordance with the action taken
by the Board at the meeting on November 9th, a formal ruling arthorizing
Ilat"101119.1 banks to accept drafts drawn upon them by other banks ageinst the
secul‘it},r of import and export bills of exchange previously discounted- by
SWh other banks where the underlying import and export transactions have !
%0t been completed at the time such bills are drawn. |

After discussion, lir. Hamlin moved adoption ‘

of the mling as submitted by Counsel and of Counsel's i
M ‘ recommeniation that same be mimeographed and transmitted !
to all Federal Reserve banks.

Carried, lr. Miller voting '"no".
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llemorandum from Counsel dated November 23rd, submitting material for

Pablication in the December issue of the Federal Reserve Bulletin. :
Approved.

llatter ordered circulated at the meeting on November 19th, namely,
Memorandum fraa the Secretary dated November 12th, with reference to an
quiry mge by the Govemor of the Federal Reserve Bamnk of lMinneapolis
88 t0 whether the Board would object to their making a charge in connection
Vith their safexeeping function.

After discussion, the above matter was referred
to the Committee on District #9 for recommendatione ,

ol ‘ Letter dated November 23rd fram the Federal Reserve Agent at Minneapolis,
replying to the Board's letter of October 1l2th, with reference to the action of
the lellette County State Bank, White River, S. De in reducing its capital to
$15’000, which is less than that required for the organization of a national
bank in 5 place the size of White River, and the desire of the bank to termi-
tate its membership in the Federal Reserve System at the earliest possible
moment. »
Referred to the Committee on District #9.

Memorandum from the Secreteary dated November 30th, advising that the

%arq Of Directors of the Federal Reserve Bank of New York has voted to reappoint

Ur,
Harry T. Ramsdell as a director.of the Buffalo Branch for a term of three

Ve
43, beginning January 1, 1927

’J ‘ Noted.
Letter dated Hovember 23rd from the Federal Reserve Agent at Kensas

G4
RE referring to his letter of September 27th which at the meeting on September
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%0th was referred to a special committee for recommendation as to the ex-
amination policy to be pursued by the Federal Reserve Bamks of St. Louis and
Kansas City in view of the most recent opinion of the Attorney General of
the state of Missouri that the Commissioner of Finance of the State has the
Tight to furnish to the Federal Reserve bank information regarding the con-
d‘ition of a state bank that is a merber of the Federal Reserve System, but
R0t informat ion regarding a bank which is not a member of the System; the
Federal meserve Agent stating that both he ani the Federal Reserve Agent &t
5ts Louis feel that they have heretofore had material assistance from the
State authorit ies of lMissouri, and as that state is willing they would like
ﬁ*‘ %o again resume the same relations with the state authorities as were in
ffect prior to the Board's action of August 3rd in voting to instruct them
to make examinat ions in its name at least once a year of state banks located
1a lissouri which are stockholders of the Federal Reserve banks, the expenses
°f such examina tions to be borne by the banks examined. lir. James referred
%0 the fact that this action was taken by the Board because of an earlier
Pinion of the Attorney General of the State of lissouri that the Commissioner
oL Finance of that State could not, as he had theretofore, furnish the Federal
Reser% banks with copies of reports of examination of member banks anl trust
*Mpanies made by State examiners.
In view of the more recent opinion of the

Attorney General of the State, lir. James moved

that the Board rescind its order of August 3rd,

above referred to, and pemit the Federal Reserve

Agents at St. Louis and Kemsas City to resume with
the State Banking Demartment of lMissouri the re-

lations vhich existed prior to that action.

A —

Mr. James' motion being put by the

4 o FRASER
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Chair was carriede

The Secretary them presented Stemographic Report of the hearing on the
Sub ject of the Cuban Agencies held by the Board on November 11, 1926, b

Upon motion by lir. James, the report was
ordered circulatede.

T e

lir. James, Chairman of the Cormittee on District i#8, then referred
to the vacancy in the Board of Directors of the Federal Reserve Bank of
St. Louis, caused by the recent death of lir. C. P. J. Mooney, Class C
Director, and he recommended that iir. Paul Dillard, a cotton planter and
Menber of Dillard and Coffin Company, lMemphis, Temnessee, be appointed to
Tl the vacancy. IHe stated that he had taken this matter up with lire
fi \ Pliarg during a recent visit to lemphis and that the appointment would be
N acceptableo

Upon motion by lr. James, Iir. Dillard was
appointed a Class C Director of the Federal

Reserve Bank of St. Louis for the unexpired term
ending Decenber 31, 1928.

PN SR B S R S - et o e e

Mr. Miller then referred to the action of the Board at the meeting

P

9 November 26th in deferring consideration of the action of the recent
Go"emors' Conference in voting to approve a report sutmitted by its Pension
Committee unjer date of October 27, 1926, with the understanding that the
acti0n recomended therein should be tsken insofar as it is practicable.

He moved that the Federal Reserve Board does g
not concur in the recommendation of the Pension
Committee or the action of the Governors' Conference f
in approving same, and that the Secretary prepare for ;
»ﬂ) “ submission to the Board a letter to all Governors ad- ;
Ak vising accordinglye.

Mre Miller's motion be ing put by the
Cha ir was unanimously carried.
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puisfed.org/

e s S o e




396 ;
11/30 /26 ST "

o m

- BBPORTS OF STANDING COMMITIEES: ;

Dated, November 26th, Recormending changes in stock at Federal Reserve
29th, banks, as set forth in the Auxiliary l{inute Book

of this dates

Approved.

Dated, November 26th, Recormending action on applications for fiduciary
powers as set forth in the Auxiliary llinute Book
of this date.

d Approved.

Dated, November 24th, Recommending approval of the application of IMr.
Franklin D'0Olier for pemission to serve at the
same time as director of the Seaboard National
Bank, New York, Ne-Y. and as director of the First
Natlonal Bank, Philadelphia, Pa.

Approved. 3

ot T B B i T e g |

The meeting adjourned at 1:15 peme.
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