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41. meeting of the .,*ederal ....eserve Boarcl was held. in the office of the

OLeral _eserve Board. on 'Thursday, June 10, 1926 at 11:15 a.m.

PIU_,;'SENT: Vice dove,rnor Platt
Hamlin
ller

James
Curinim:ham

hr.Edsly, Secretary

1.,:cClelland., Asst. Secretary

13AESEi:i2 Honorable. 0. S. Dewey, Assistant

Secretary of the 'Treasury.

r• Dewey discussed with the Board the circumstances in connection

ith LO '2reasury's -oroam at the June 15th civarterly tax pat:LK:nu period

villich -provides for no new financing by the ?reasury Department to meet

133-11:;ations maturing on that date. He stated. that this departure from

tile usual procedure had. been made -oossible on account of an increase in

tax and other receipts of the ".2reasury over earlier exictations.

lie stated, however, that at the Septenter tax payment period furt
her

.1‘Qtlallai-ar would, be necessary.

The minutes of the rneetinT,. of the Federal _ieserve 
Board hold on the

111(3111111 of June 9th were then read and a-o-oroved.

Telegram dated. June 10th from the 2edera.1 .eserve Agent a
t Chicago,

4tatirle he is informed. that the disc:_)nsin ,ankersi association yesterday

aue 4.,
2.-it,ed a resolution requestin7 discontinuance of the air collection system

e
°.1.3Y of which resolution he will forward. the :;oard as soon as sec

ured.

llot ed.

Letter dated. June 8th from the Chairman of the Federal -.esers.re Bank

Of ITew York, with reference to the acquisition of The City ?rust 
Compaay of

4e.qar
• 

k, J. by the il'idelity Union Trust Company of that city.
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Hot ed.

Letter dated June 4th from the Deputy Governor of the Federal lieserve

134taz of New York, transmitting ard commenting on letter fmm1.1r. Sherrill

kith. Vice President of the Chase National Bank of New York, with reference

to the supply of currency necessary to be held, at the Havana Agency of the

/'ecle lea iieserve Bank of Atlanta.

iroted.

liernorandurn from Mr. James dated June 5th with reference to telegram

addressed to him under date of June 4th by Mr. John M. Ottley, Chairman of

a sPecial committee appointed by the Atlanta Clearing House Association to

e°4fer with the Federal eserve Board relative to the consolidation of the

lialran.a Agencies of the Federal :deserve Banks of Boston and Atlanta, setting

folth resolutions adopted by the Clearing House Association and requesting

hearing 
before the Board on the subject; 17..r. Jams in his memorandum sub-

the following motion:

"That the Secretary be instructed to acknowledge re-

ceipt of the resolutions and. request, that the Board

consent to the granting of such a hearing before the

matter of the consolidation of the Havana Agencies

shall be finally acted upon, and that the date for the

hearing be left open for the present, but with the

understanding that it be fixed later airl at such time

as the Board finds it convenient and expedient to hold.

a hearing, to which hearing both the Boston and the

Atlanta banks will be invited to attend with such

representatives from the banks arxi the districts as

may desire to be heard."

LT-r. Platt suggested that in lieu of the action

set forth in LIr. Jas' motion the Board advise 1:r.

Ottley that it is not yet ready to act upon the matter

of consolidating the Havana Agencies of the Federal ..eserve

0

letDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



505

11

6/10/26

Banks of Boston and Atlanta, but if there is any
occasion in .he future his committee will be granted
a hearing..

Upon motion by Mr. Hamlin, Mr. Platt's
sugestion was unanimously adopted.

At the reqest of the Vice Governor, Mr. James then reported on behalf

Of the committee anpointed by the 3oard at the meeting on May 20th to con-

fer With the Secretary of the Treasury, with regard to the attitude of his

Depart-,lent and that of the State Department or the administration toward

the Possible consolidation of the Cuban agencies. Mr. James stated that the

aGeretarj of the Treasury had been furnished with all information before the

.0a.rd. and that he was inclined to accent the recommendations made by the

aNcial committee of the Board which investigated the Cuban situation,

ilicludtng the tentative plan for operating the consolidated agency, although

he
'1-LL not state whether in his opinion the agency should be operated by the

oral..:Leserve Bank of Boston or the 2ederal deserve Bank of Atlanta. Mr.

‘1°2 o,ated that the Secretary felt, however, that the resent was an in-

01)
110rtune tin e at which to bring up the ciuestion and that the committee had,

tlIel'ef ore, agreed to let the matter run alons—aithout action for the time

The Secretary had stated, he said, that it was important to con-

tj
tao agency and that there had been no change in the attitude of the ad-

4114istration re'arding its maintenance.

413Mr. Miller is leaving today for a trip abroad, the Vice Governor

4tatea that under the By-laws Mr. Hamlin would. serve as the third member

Of t' :xr,cutive Committee for the unexpired term of Mr. Miller ending

.1111° '6Jth,
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-----11---)R2So SI'LL-D LTG 003.112.22,23:

Dated., June 9, Recommending chan::es in stock at Federal",..-eserve Banks

as set forth in the Auxiliary Minute Book of this date.

Approved..
Dated., June 8th, Jecomend1.1;- a)proval of the a.yolicat ion of Mr, E. :..c.

rain

',/atters for -.permission to serve at the same time as officer

and director of The i:::a.oen Lane irational Bank of Germantown,

Philadelphia, Pa., and as director of the 1Tational -3m-lk of

Olney, Philadelphia, Pa.

Approved.

4131)1'0ved.:

The meeting adjourned at 12:30 -p.m.

Vice-Governor.
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