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A meeting of the Federal Reserve Board was held in the office of the

Federg)

e

Reserve Board on Thursday, February 25, 1926 at 11l:15 a.m.

PRESENT: Governor Crissinger
lire Platt
llre Hamlin
Mr. Miller
IIr. Cunningham
lire licIntosh
lire Eddy, Secretary
lire MeClelland, Asst. Secretary
PRESENT ALSO: lire James Inglis, Director of the
Detroit Branch.

Ure. Inglis discussed with the members of the Board the desire of the

T T

dire
¢tors of the Federal Reserve Bank of Chicago and the Detroit Branch to
8ce
ive approval by the Board to their proposal to have introduced in Congress

8 Joi
i s A A o o
Ut resolution authorizing the Federal Reserve bank to expend .a sum of

ot 4 ' ,
N excess of 600,000 for the erection of a building to house the Detroit k

bra
oCh, thig figure to cover only the building proper and not to include

vaul
S, permanent equigment, furniture and fixturese

Following the discussion, lr. Inglis left the meeting.

The Governor then read a fomal report dated February 25th from the l,
ommutee Oon District #7, with reference to the above matter, based on a
{otter &dressed to the Committee under date of February 19th by the Chairmen
| i the Federal Reserve Bank of Chicago quoting the proposed joint resolution

De Offered in Congress; the Committee recommending (1) That the Federal

Reserve Soard offer no objection to the introduction in Congress of the
. %lut jon adonted by the board of directors of the Federal Reserve Bank of
hi°ag°= (2) It should be fully understood that the Board in offering no

bje
c .
tons ¢ the introduction of the resolution passed by the board of

11‘9
¢
torg 0f the Federal Ieserve Bank of Chicago, shall in no way be considered
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33 an agvance approval of the project by the Federal Heserve 3oard; (3) The
Boand wi17 give careful consideration to the plans and specifications as
Submitted to it by the board of directors of the Federal Reserve Bank of
Chicggo

vhen accompanied by an act of Congress authorizing and approving

t
i DProper expenditure for the erection of said buildinge

W, WY YT ST W e T N T g p—— e R g

Upon motion by lire. Platt, the recommendations
of the Committee were unanimously adopted and the
Govermor was directed to so advise the Federal
Heserve Bank of Chicagoe

Letter dated February 24th from the Chairman of the Cormittee on Banking

anq Currency of the Senate, requesting the views of the Board on Senate Joint
Rf”Emlution 44, authorizing the Federal Reserve Bank of New York to imvest a
"W %0t to exceed $600,000 in the purchase of a site and the building now
standing thereon for its branch at Buffaloe. The Secretary called attention
'to the fapt that a similar resolution introduced in the House of Representa-
bves, House Joint Resolution 131, was approved by the Board at the meeting [.'

on Jalluary 28the

After discussion, upon motion by lr. Hamlin g
it was voted that a letter,. similar to that ad- ;
dressed to the Chairman of the Committee on Banking
and Currency of the House of Representatives, should
be forwarded to the Chairman of the Senate Cormittee.

e -

Tef’-egram dated February 24th from the Governor of the Federal Reserve

& of Boston, advising that the board of directors on that day made no

- —

f ¢
{D hané'e in their existing schedule of rates of discount and purchase.

TEITT WYY

Notede
Aeport of Committee on Examinations on letter dated February 19th i

b ¢
M the Federal Reserve Agent at Cleveland, recommending approval of an
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*Plication of the Citizens Trust and Savings Bank, Colwurbus, Ohio, for
Pomission to establish .a brench in Clmton*nlle, a suburb of Columbus;
the Comi ttee also recommending approvale

Approved.

Report of Committee on Salaries and Expenditures on the matter

Te
! forreq back to it at the meeting yesterday, namely, letter dated February

18
th from the Federal Reserve Agent at Atlanta, requesting approval of the

ac
ton op the board of directors of that bank in authorizing payments of

it 1ona) compensation totaling $595, made under date of December 24, 1925,

to 3,
“e8srs. L. L. Magruder and H. Ce Frazer and lisses Sylvia Batallier and

G
Tace BI‘C’Wn, employees of the Havana Agency; the Committee submitting a

o n
SOrang un calling attention to sction taken by the Board in the spring of

92 \
4 in increasing salaries of employees of the Havana Agency, including

}-Ies
Srs, Nagruder and Frazer, with the understanding that allowances for

Top
%1en services were to be discontimsds

After discussion, lire Cunningham moved that the
payments authorized by the board of directors of the
Federal Reserve Bank of Atlanta be disapproved by the
Federal Reserve Boarde

Carried.

g\_(’ms OF _STANDING COMIIITIEES:

Day
od, February 24th, Recommending changes in s tock at Federal Reserve
25th, Banks as set forth in the Auxiliary Iliimmte Book
of this date.
D&ted Approvedes
*» February 24th, Recommending spproval of the application of lir.
Henry V. Bennett for permission to serve at the
same time as director of the Indiana National Bank
of Indianapolis, Ind. and as director of the Union
Trust Company, Indianavolis, Inde
Approved.
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LEPORTS op §TANDING CODIPIRES: (Cont'd)

Dateq, February 24th,

Dateq, February 24th,

Dg; i
ted, j ebruary 24th,

Recommending approval of the application of Iire
William T+ Cammon for permission to serve at the
same time as director of the Indiana National
Bank, Indianapolis, Inde and as director of the
Union Trust Company, Indianapolis, Inde

Approvede
Recormending approval of the application of lir.
William A. Steinmeyer for pemission to serve at
the same time as director of the Columbia National
Bank, Pittsburgh, Pa. as director of the East End
Savings and Trust Company, Pittsburgh, Pa. and as
director of the Squirrel Hill Bank, Pittsburgh, Pa.

Approved.
Recommending approval of the application of lire
William Ge Irwin for permission to serve at the
same time as director of the Indiana National Bank,
Indisnapolis, Inde. end as director of the Union
Trust Company, Indianapolis, Inde

Approved.

The meeting adjourned at 12:00 o'clocke
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