
)

KEY TO InEX

Branch banks, domestic, FEBank, and foreign
see Branch banks

Clayton Act applications, see Interlocking
directorates

Collection, see Clearing and collection
Directors of FRBanks and branches, see

Directors
rational banks are listed under heading

National banks
State member banks, see Uember banks
Stock of FRBanks and member banks, see

Stock
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Acceptance transactions of National Park Bank of

New York and National Bank
of Comnerce of Seattle, Wash.,
no action by Board necessary 1/13 49

Acceptances:
Bankers: (See also Repurchase Agreements)

Buying rates at FRBank of New York on 90
day increase in 6/12 394

Board of Directors of FRBank of New
York voted that other change
suggested by FRBoard be not
made 6/19 405

Ordered filed without action 6/23 417

Percentages of participation in purchases
of government securities 2/17 138

Prohibited as security for F.notes, amend-
ment to FRAct proposed by
Mr. McFadden 5/27 350

Buying and selling under repurchase agreements,
memo of Yr. James submitting
questions on 2117 143

Drafts drawn by correspondents on French American
Banking Corporation, eligi-
bility for rediscount by
FRBanks 4/21 285

No authority to accept and also ineligible
for rediscount by FRBanl:s 4/29 301

Legality and necessity for purchasing under re-
purchase agreements 2/10 135

Minimum open market buying rates on, motion made
2/5 126

Trade, use for
by Mr. Miller

installment sales of electrical
machinery and apparatus

Acceptances Up to 100 Per cent:
Pacific National Bank of San Francisco:

ApPlication apProved
"Accommodation Maker", definition of term requested

by FRBank of San Francisco
Reply by General Counsel, approved

Adjusted service certificates, letter asking
count rate on paper
by

Draft of reply to Mr. Potzler

1/30 106

4/23 283

2/26 166
3/ 2 175

dis-
secured

1/30 me
2/3 111
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Advertisements of Federal Finance and Credit Co. of
Baltimore, reply to letter
of FRAgent at Richmond re-

Page

garding confusion caused by 6/12 395
Advisory Council: (See Federal Advisory Council)
Agencies and Currency Stations, FRBanks:

Havana:
Examination, report of 1/15 59
Staff:

Fraser, H. C., elected Assistant Manager 3/20 213
Magruder, L. L., elected Manager 3/20 213

Miami, Florida, petition from member banks for
establishment of 3/ 2 171

Memorandum of Counsel on plan of placing
FRnotes under representa-
tive of FRAgent 3/19 207

First National Bank selected by FRBank of
Atlanta for establishment
of revolving currency fund 5/21 333

Proposed agreement referred to Law Committee 6/ 2 367
Aereement approved 6/25 430

Savannah, examination, report of 1/15 59
Scranton, Pa., deposit carried with First Na-

tional Bank of 6/ 2 367
Agent General for Reparation Payments, account opened

at FRBank of New York 3/16 196
Agricultural Conference, Presidentls,report sent by

Acting Secretary to President 2/ 4 116
Ailes, Milton E., letter from Shear= and Sterling

regarding transactions in
Russian rouble exchange 2/10 135

Reply of FRBoard to 2/17 141
AlbermarleInvestment Co., renewal of lease with, for

space in Otis Building 3/19 206
American Acceptance Council:

Membership of FRBank of Kansas City, question
of continuance of 1/19 67

Referred to committee for opinion of other
FRBanks 1/21 77

Membership of FRBanks to be left to each bank 2/ 4 119
Recommendation of Governors' Conference on 5/21 338

American Bankers Association:
Exhibit at Convention at Atlantic City, question

raised by FRBank of San Fran-
cisco 2/10 131

Letter from Assistant FRAgent at Philadelphia
re, exhibit 5/27 349
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Page

American Bankers Association: (Contld)
Exhibit at Convention at Atlantic City, etc.: (Contld)

FRBank of Philadelphia, authorized to
proceed with preparation
of exhibit 5/29 358

Membershin of FRBanks in, to be referred to Con-
ference of Governors and to
Federal Advisory Council 2/ 4 119

Draft of letter to Governors of FRBanks and
to President of Federal Ad-
visory Council 2/ 5 124

Recommendation of Governors' Conference on 5/21 339
Report replying to brief of, on non-cash collec-

tions, to be prepared by
Governors Committee 4/23 291

Report of Committee on Voluntary Services
of FRBanks on brief, copies
submitted to Board 6/30 450

American Institute of Banking:
Contribution by FRBank of Dallas to Dallas

Chapter, approved 4/21 283
American Surety Co. of Cleveland, payment to FRBank of

Cleveland for loss of pro-
ceeds of item by messenger 3/10 189

Annalist of New York City, permission to print weekly
statement of condition of
member banks in weekly issue 6/25 422

Annual Report:
FRBanks:

Dallas, to be released for publication 3/16 198
New York, galley proof to be circulated

among Board members 2/ 6 127
Accepted and approved for publication

with revisions 2/10 135
Philadelphia, accepted and released for pub-

lication with revisions 2/18 148
Richmond, to be released for publication 3/10 192
St. Louis, accepted and released for publi-

cation with revisions 3/ 5 181
San Francisco, accepted and released for

publication with revisions 3/20 214
FRBoard:

Approved with revisions and Governor autho-
rized to release for publi-
cation 2/17 142

Released for publication and presenta-
tion to Speaker of House of
Representatives 2/26 166

Filed with Speaker of House of Represen-
tatives, report of Governor 3/ 2 178
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Applications for Membership: (See Membership)
Argentine Embassy:

Page

Gold coin earmarked by FRBank of New York for 3/5 182
11 H H H H H 3/19 201

Change in balance of 6/3 372
Armour & Co., Chicago, Ill.:

Collection of checks deposited with First Nation-
al Bank, El Paso, Texas 4/17 275

Draft of reply to letter prepared for signature
of Comptroller of the Currency 4/21 283

Assessment on FRBanks for expenses of FRBoard, reso-
6/23 413lution on

Assistant FRAgents: (See FRAgents, Assistant to)
Attorney General: (See Department of Justice)
Auditing and Examination Departments of FRBanks,

study of operations of 3/10 186

11B11

Badische Bank, Karlsruhe, Germany, Gold coin earmarked
for, by FRBank of New York 1/21 77

Baker, Newton D.:
Brookings State Bank par clearance case, tele-

gram from Governor Calkins,
re employment of 6/16 397

Mr. Hamlin authorized to see Mr. Baker re
employment on System basis 6/23 410

Report of Mr. Hamlin on conference with
Mr. Baker, telegram to FRBanks
re employment on System basis 6/25 432

Capital Grain el Feed Co. v FRBank of Atlanta,
suggested as counsel if ap-
peal is made in case of 1/19 70

Referred to Governor to consult with special
counsel 1/21 81

Recommendation that appeal be dismissed 5/27 350
(See also Capital Grain & Feed Co.)

Bank and public relations work of FRSystem, recommen-
dation of Conference of
FRAgents on bringing before
business men 1/ 8 27

Bank failures during 1924, editorials from New York
Journal of Commerce and Phila-
delphia Inquirer 2/5 123

Bank of England:
Revolving credit advanced by FRBank of New York

to reestablish free gold
market in London 5/19 320-4
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Bank of England: (Contld)
Revolving credit, etc. (Contld)

Manuscript for FRBulletin re, release of
Bank of Italy: (See Eember Banks)
Bank of Poland:

Account opened with FRBank of New York
Formal approval of opening of account and ap-

pointment as agent and
correspondent for FRBank

5/27

2/ 3

Pace

354

111

of New York in Poland 3/20 214
Bankers Publishing Co., survey of American banking

situation suggested 2/26 . 165
Banking and Currency Committee of House:

Kern Amendment to Clayton Act, withdrawal of
bill amending, by chairman
of 2/10 130

McFadden Banking Bill, letter from Board com-
menting on, circulated 1/13 33

McLaughlin Bill, amending McFadden Bill, Board
opposed to 1/ 8 18

Banking situation in America, survey suggested by
Bankers Publishing Co. 2/26 165

Bankovni urad Ministerstva Financi of Prague, ad-
vance on gold to, by FRBank
of New York, of $4,500,000 1/19 66

Renewal of advance in &-old to, by FRBank of
New York 3/5 182

Participation by FRBank of Boston 4/17 268
Bonds:

Sale of, under Section 18 of FRAct, advice
of no applications by
national banks for 1/3 1

Bonds, Surety:
Harris, E. L., Acting Assistant FRAgent at

Chicago 4/7 252
Leamon, Oliver A., as Assistant FRAgent at

Oklahoma City Branch 1/21 74
Miller, William E., Assistant FRAgent at

New Orleans 4/23 289
Newton, Oscar, as FRAgent at Atlanta 1/8 17
Stevens, J. R., as Acting Assistant FRAgent

at New Orleans Branch 6/11 396

Wills, D. C., as FRAFent at Cleveland 4/7 252
"Borrower", interpretation of word as used in

Section 13, requested by
FRBank of San Francisco 2/26 166

Reply of General Counsel, approved 3/ 2 175
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Borrowings by member bank in San Francisco Dis-
trict for dealing in Gov-
ernment securities, pro-

Page

priety of 4/21 281
Reply of FRAgent at San Francisco to telegram

of Board 4/27 297
Boston, City of:

Classification of banks to be used in granting
applications for interlock-
ing directorates, resolution
of FRBoard 2/10 132

Purchase of notes from member bank by FRBank
of Boston, advisability of 5/5 303

Branch Banking:
Controversy before Banking Committee of Cali-

fornia Legislature, clip-
pings on 3/31 239

Minnesota Bankers Association, opposition to
all forms of, and indorse-
ment of McFadden Bill 1/19 66

Provisions of McFadden Bill, views of Director
of Division of Research and
Statistics on 1/19 70

Branch Banks, Domestic:
American Bank of San Francisco:

Oakland; hearing granted on establishment
of three at 1/ 8 27

Lowry, Russell, hearing to be arrang-
ed by Governor 1/21 81

Reconsideration of approval of three
branches in 2/3 110

Grand and Santa Clara Avenues, open-
ing of 6/11 387

1801 Park Boulevard, opening of 4/14 260
Baltimore Trust Co., Baltimore, Yd.:

Industrial Trust Co. of Baltimore, pur-
chase of assets and estab-
lishment of branch 4/17 276

Bank of America, Los Angeles, purchase of banks

at Anaheim and Huntington

Park and conversion into
branches 5/27 349

Bank of Italy;
Arcadia, El Centro, Hollywood, Newhall,

San Fernando, Santa Ana,
and Venice, reports ready
for submission 1/13 49
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Branch Banks, Domestic: (Cont 'a)

Bank of Italy: (Contld)
Arcadia, etc. (Contld)

Applications laid on table

Applications to be reconsidered

Applications approved

San Fernando, purchase of First National

Bank and merger with exist-

ing branch

San Francisco:
McAllister and Fillmore Streets, ap-

plication approved

San Bruno and Thornton Avenues, appli-

cation apProved

1/19
3/19
3/20

6/23

5/21

6/23

7
Pace

70
210
214

412

332

413

West Geary Branch, transfer of busi-

ness from 5716 Geary to

corner of 19th Avenue and

Geary Street 5/5 304

Bank of Manhattan Co. of New York, establish-

6/9 379
ment of branches without

permission of Board

Report of committee on examinations that

action be postponed 6/16 398

Bank of Sausalito:
Tiburon, extension of time for opening 4/17 269

Central Mercantile Bank of New York City:

Nos. 2, 4 and 6 East Broadway, opening

approved 5/5 304

Citizens Trust & Savings Bank, Columbus, Ohio,

permission to establish at

Cleveland Avenue and Mock

Road 2/17 139

Colonial Trust Co. of Philadelphia, opening of

additional office at 17th

and Walnut Streets, approved 5/27 357

Columbus Exchange Bank of Providence, permission

to establish branch at

Branch Avenue and Charles

Street 1/16 61

Corn Exchange Bank of New York, establishment

of branches without consent

of Board 6/9 379

Report of Committee on Examinations that

action be postponed 6/16 398

Discontinuance of, and removal of business,

question of approval by

FRBoard 4/17 269
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Branch Banks, Domestic: (Contld)
Establishment in Second and Seventh FRDistrict

without approval of FRBoard
FRAgents instructed to have member banks

comply with regulations of
Board

Fourth and Central Trust Co., Cincinnati, Ohio;
Eariemont, application approved

Industrial Trust Co., Providence, R. I.:
Woonsocket, application for, approved

Inman Trust Co., Cambridge, Mass., permission
to establish in Cambridge

Central Souare, extension of time for open-
ing

Lecislation in various States, analysis for
publication in FRBulletin

Legislation introduced in California Legisla-
ture to amend State laws

Manufacturers Trust Co., New York City, pur-
chase of Gotham Nation Bank
and Fifth National Bank and
operation as branches, no
application filed with Board

Establishment of two without consent of
Board

Memorandum of Counsel on
Mercantile Trust Co. of California:

Consolidation with Bank of Palo Alto and
Bank of Burlingame, and op-
eration of them as branches

Report of Division of Examination on
Action on applications reconsidered

but final action not taken
Special order of business for June 26
Applications disapproved

Mill Valley and Fairfax branches, applica-
tion withdrawn

Michigan State member banks, application to be
made to Board, letter to
FRAgent at Chicago on

Pacific Southwest Trust & Sabings Bank:
Atascadero, California, closing of, and

business transferred to
San Luis Obispo Branch

Kerman, closing of branch at, and transfer-
ring of business to First
National Bank of Kerman

Page

5/21 332

5/27 352

5/21 331

3/ 2 171

1/3 2

6/30  413

2/20 156

4/17 272

6/ 2 363

6/9 379
6/16 398

5/21 332
6/ 2 367

6/3 370
6/25 434
6/26 438

1/27 86

6/30 446

1/ 6 10

1/ 6 10

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Branch Banks, Damestic:(Contld)
Pacific Southwest Trust & Savings Bank: (Contld)

Los Alamos, discontinued and business
transferred to Santa Maria
Branch 4/ 7

9
Page

253

Advice of discontinuance 4/23 287

Los Angeles:
Fullerton, Spadra Road and Wilshire

Avenue, branch discontinued

and business transferred to
branch at Spadra Road and
Coniluonwealth Avenue 3/31 238

Main ;;Lreet and Venice Boulevard,
Culver City district, open-

ing of 2/26 163

4701-03 Moneta Avenue, opening of 3/16 195

North Larchmont Boulevard, opening of 1/27 85

3222 South Main Street, opening of
branch at 2/ 3 109

4400 South Vermont Avenue, removal of
branch formerly located at

985 West Vernon Avenue 3/26 224

3897 South Western Avenue, permanently

located at, moved from 1577

West 39th Street 3/16 194

Westlake Park district and also Wash-

ington Street and Vermont
Avenue, extension of time
for opening 1/27 85

Westlake Park Branch to be opened

at 2115 West Sixth Street,
Los Angeles 1/27 86

2800 West Pico Street, removal of branch

now located at 2736 West Pico
Street to 3/26 224

1913 West Sixth Street, location changed

from 2115 West Sixth Street 3/26 224

Advice of opening of 4/21 281

3927 West Sixth Street, removal to tem-

porary location at 3907 until

completion of permanent loca-

tion at 3915 5/14 317

Temporary quarters at 3915 and

p.grmanent location at Sixth

Street and Western Avenue 5/21 332

4645 Whittier Boulevard, removed from
5407 Whittier Boulevard 4/ 3 243
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Page

Branch Banks, Domestic: (Contld)
Pacific Southwest Trust & Savings Bank: (Contid)

San Luis Obispo, business of Atascadero
Branch transferred to 1/ 6 10

Paris Bank & Trust Co. of Opelousas, La., per-
mission to establish branch
at Arnaudville, La. 1/15 57

Provident Savings Bank & Trust Co., Cincinnati,
Ohio:

Yedisonville, Ohio, purchase of Madisonville
Deposit Co., and operation
as branch 6/23 413

Rhode Island Hospital Trust Co.:
Woonsocket, previously authorized and can

be established without fur-
ther action by Board 1/ 6 11

Security Trust & Savings Bank, Los Angeles:
7900 Melrose Avenue, removed from 722

North Fairfax Avenue to
permanent location 3/24 220

2627 South Figueroa Street, opening of 3/ 2 174
710 West Tenth Street, permission

granted 6/25 422
State and City Bank and Trust Co. of Richmond, Va.:

Absorption of bank with branches and opera-
tion as branches approved 1/30 103

Union Trust Co. of Cincinnati, operation of
First National Bank of Madi-
sonville as branch 3/16 196

Union Trust Co. of Cleveland:
Cleveland Heights, application for estab-

lishment, approved 2/ 3 110
East Cleveland, application for establish-

ment of two in, approved 1/13 37
Union Trust Co. of Providence, R. I.:

Woonsocket and Pawtucket, approval of es-
tablishment of 2/10 131

Extension of time for opening branch
at Woonsocket if necessary 5/ 8 311

Branch Banks, FRSystem:
Assistant FRAgents at, necessity for, to be

taken un with FRAgents 1/ 3 4
To be designated for six months' period 6/23 417

Baltimore:
Discounted paper securing note circulation

to be held for FRAgent by
certain employees 1/ 8 25
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Branch Banks, FRSystem: (Contld)
Baltimore: (Contld)

Examination, report of
As of September 20, 1824 1/ 6 16
As of April 18, 1925 5/29 357

Salaries:
Cu-pit, John R., increase as Manager

of Transit Department 6/19 404
Grady, E. G., Cashier, increase in 1/13 43

Officers, list of 1/13 43
Staff:

Schutz, Henry, designated Acting As-
sistant RAgent 1/ 3 4

Designation cancelled 1/ 8 25
Wienert, A. C., designated Acting

Assistr,nt FRAgent 1/ 3 4
Designation cancelled 1/ 8 25

Birmingham:
Building, employment of Mr. Trowbridge for,

notice of request to furnish
data on 1/ 6 10

EmPloyment in connection with, not
necessary 1/19 66

Action reconsidered 1/21 74
Plans to be submitted to, action

deferred 1/21 74
Motion to employ passed 1/30 95
Letter from Yr. Trowbridge regarding

fee 2/10 132
Reply to Yr. Trowbridge accepting

his terms 2/26 164
Preliminary sketches submitted to 3/31 241
Compensation and services of Mr. Trow-

bridge, letter to FRAgent
at Atlanta

Full services of Mr. Trowbridge re-
quired, compensation for

4/ 3

6/ 3

247

374
Fee of $2,500 to be paid by Board and

by FRBank of Atlanta 6/11 392
Building Committee:

Compensation for members of 2/17 140
Examination, report of:

As of 'November 22, 1924 1/15 59
As of March 28, 1925 5h9 357

Report on personnel and expenses 4/17 270
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Page

Branch Banks, FRSystem: (Contld)
Buffalo:

Directors: (See Directors)
Examination, report of:

Charlotte, Proposed: (See FRBank of Richmond)

Cincinnati:
Examination, report of

Staff:
Faulkner, P. J., designated Assistant

1/15

3/26

59

229

FRAgent for six months 1/3 4
Redesignated for six months 6/30 444

Denver:
Audit of securities held for War Finance

Corporation to be made by
Corporation 1/ 8 24

Bylaws, amendments to 1/27 87
Directors: (See Directors)

Examination, report of 4/7 256
FRnotes to be released by Denver Mint for

use of 6/30 448
Salaries:

Olson, J. E., Manager, increase dis-
approved 6/ 2 368

Smith, R. W., reduction in, because

of abolition of office of
Assistant Auditor at Branch 6/30 447

Staff:
Meigs, Dwight C., designated Assistant

FRAgent for six months 1/3 6
Redesignated for six months 6/30 411

35Officers elected for 1925, notice of 1/13
Detroit:

Bylaws, amendment to provide payment of
expenses to directors 1/19 66

Changes in dates of meetings of
directors 1/13 37

Consolidating certain functions in home
office to save expenses 1/ 8 23

Directors: (See Directors)

Examination, report of:

As of June 14, 1924 1/ 6 16
As of February 28, 1925 5/27 354

Holiday on March 4, special election 2/26 167
Inglis, James, former director, to appear

before Board to discuss
business of 1/15 53
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Branch Banks, FRSystem: (Contld)
Detroit: (Contld)

Salaries:
Officers, executive committee to meet

with Board's committee
Officers, list of, approved

Staff:
Baskin, John G., designated Assistant

FRAgent for six months
Redesignated for six months

Schrader, William C., designated
Acting Assistant FRAgent
for six months

Redesignated for six months
El Peso:

Bylaws, amendments governing appointment
of directors

Directors: (See Directors)
Examination, report of
Salaries:

Crump, r., lanager, approved at $5,000
Sayles, Allen, Cashier, approved at

$3,600
Establishment and continuance of, report of com-

mittee on branches ordered
placed in files

FRBank of Richmond:
Proposed branch in southwestern part of

district, information in
regard to

Data on cost to be submitted to Board
Data on cost submitted
Consideration of establishment
Establishment disapproved
Resolution adopted by Board of Directors

of FRBank of Richmond
Greensboro, N. C., request for hearing on estab-

lishment of branch of FRBank
of Richmond at

Helena:
Abolishing of branch and establishment of

agency discussed by Governor
Young

Assistant FRAgent and Auditor, discontinu-
ance of office at, discussed
by Governor Young

Bylaws, amendment governing appointment of
directors

Page

1/ 3 3
1/ 8 22

1/ 3 5
6/30 411

1/ 3 5
6/30 444

1/13 38

3/24 221

5/29 358

5/29 358

1/13 48

2/17 140
3/19 202
4/17 273
6/ 2 368
V 3 369

6/19 407

3/24 221

6/ 9 380

6/ 9 380

2/17 141
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Branch Banks, FRSystem: (Contld)
Helena: (Contid)

Currency, issued, average stock of
$2,500,000 to be held at

Directors: ( See Directors)
Examination, report of

6/30

27

Page

441

354
Officers elected for 1925, notice of 1/27 84-5
Staff:

Assistant FRAgent and Auditor, aboli-
tion of office 5/21 333

Zimmerman, H. L., designated Assistant
Agent 1/3 6

Office abolished and transferred
to head office 6/30 444

Houston:
Bylaws, amendments governing appointment

of directors 1/13 38
Directors: (See Directors)
Examination, report of 3/24 221
Salaries:

Harris, Fred, Manager, approved sub-
jest to review 1/13 45-6

Managing Director, approved at
$6,000 2/17 140

Porter, George W., Auditor, increase in 6/ 9 378
Staff:

Porter, George W., made temporary
Auditor 5/21 329

Whitley, C. L., Auditor, resignation 5/21 329
Jacksonville:

Bylaws, amendment to section on meeting
of directors 4/21 278

Examination, report of:

As of November 22, 1924 1/15 59
As of March 28, 1925 5/29 357

Report on personnel and expenses 4/17 270
Salaries:

McLarin, W. S., Jr., Cashier, increased 5/21 329
Little Rock:

Directors: (See Directors)
Examination, report of 4/7 256
Salaries:

Officers, list of, approved 1/13 44
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Branch Banks, FRSystem; (Contld)
Los Angeles:

Bylaws relating to minutes of meeting

15
Page

of directors, amendment to 4/17 268
Directors; (See Directors)
Examination, report of 1/ 6 16
Salaries:

Meyer, L. C., Assistant Cashier, in-
crease in 1/13 46

Staff;
Motherwell, R. B., transferred from

Salt Lake City Branch as
Managing Director 5/27 346

Officers for 1925, notice of election 1/15 57
Shepherd, C. J., resignation as Man-

aging Director, accepted 5/14 317
Louisville;

Directors; (See Directors)
Examination, report of 4/ 7 256
Salaries:

Officers, list of approved 1/13 44-5
Memphis;

Directors; (See Directors)
Examination, report of 4/? 256
Salaries;

Officers, list of approved 1/13 45
Nashville;

Directors; (See Directors)
Examination, report of;

As of November 22, 1924 1/15 59
As of March 28, 1925 5/29 357

Expenses of manager for travelin, wrongly
reported as contribution to
Nashville Booster trip 6/30 443

Report on personnel and expenses 4/17 270
Staff;

Starr, Leo, elected Assistant Cashier,
salary of 1/13 37

New Orleans:
Bylaws, amendments re duties of Secretary

and Assistant F.Agent 4/21 278
Exmnination, report of:

As of November 22, 1924 1/15 59

As of March 28, 1925 5/29 357
Examination reports of national banks re-

quest of Managing Director
for copies of 2/17 142
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Branch Banks, FRSystem: (Cont 'd)
New Orleans: (Contld)

Page

James, George R., to visit 3/5 185
Non-cash collection itesm drawn on Duvall

Oil & Grease Co., handling of 3/31 241
Report on personnel and expenses 4/17 270
Staff:

Brown, Lawson, designated Assistant
FRAgent 1/3 5

Resignation as Assistant FRAgent 4/3 243
Miller, W. E., designated Acting As-

sistant FRAgent 1/3 5
Bond as Assistant FRAgent 4/23 289
Designated Assistant FRAgent and

Assistant Auditor 4/3 243
Designated Assistant FRAgent for

six months' period 6/30 414

278

Secretary, amendment to bylaws re
duties of 4/21

Stevens, J. It., to serve as alternate
Assistant FRAgent 5/21 333

Bond of 6/16 396
Designated Alternate Assistant

FRAgent for six Months,
period 6/30 444

Oklahoma city:
Bylaws, amendments to 1/27 87
Directors: (See Directors)
Examination, report of 4/7 256
Salaries:

Daniel, C. E., Manager, increase dis-
approved 5/ 2 368

Staff:
Assistant Auditor, office abolished 6/30 447
Leamon, 0. A., designated Assistant

FRAgent for six months 1/3 6
Bond as Assistant FRAgent 1/21 74
Redesignated for six months 6/30 /114

Officers elected for 1925, notice of 1/13 35
Omaha:

Bylaws, amendments to 1/27 87
Examination, report of 4/7 256
Salaries:

Gregory, G. A., Cashier, en2roved at
$4,500 1/13 38

Staff:
Officers elected for 1925, notice of 1/13 35
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Pe

Branch Banks, FRSystem: (Contld)
Omaha: (Contld)

Staff: (Contld)
Sanders, T. G., designated Assistant

FRAgent
Designated Assistant FRAgent for

six months' period
Salary reduced because of aboli-

tion of office of Assistant
Auditor

1/3

6/30

6/30

6

4/1/1

447

Pittsburgh:
Examination, report of 3/26 229

Salaries:
DeCamp, George, nanager, withdrawal

of request of Secretary of
Treasury to present views
on and approval of $12,000 1/ 8 17

Staff:
Jones, Thomas, Y., designated Assistant

FRAgent for six months 1/ 3 4

Redesignated for six months 6/30 444

Wardrop, Robert, designated Assistant
FRAgent 1/3 4

Portland:
Bylaws relating to minutes of meetings of

directors, amendment to 4/17 268

Examination, report of 1/ 6 16

Staff:
Officers for 1925, notice of election 1/15

Runort of committee on establishment and contin-
uance of, ordered removed
from Board's docket 1/13 48

Salt Lake City:
Building, plans and bids for 4/27 295

Bylaws relating to minutes of meetings of
directors, amendment to 4/17 268

Directors: (See Directors)
Examination, report of 1/ 6 16

Salaries:
Smoot, Wendell N., increase in, as

Assistant Cashier 5/14 317

Staff:
Motherwell, R. B., transferred to

Los Angeles as Managing
Director 5/27 346

Officers for 1925, notice of election 1/15 57
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Page

Branch Banks, FRSystem: (Contld)
Salt I,-Le City: (Contid)

Staff: (Conttd)
Partner, W. L., transferred from

Snoknne Branch, as Managing
Director 6/11 386

Seattle:
Bylaws relating to minutes of meetings of

directors, amendment to 4/17 268
Examination, report of 1/ 6 16
Staff:

Officers for 1925, notice of election 1/15 57
Spokane:

Bylaws relating to minutes of meetings of
directors, amendment to q17 268

Directors: (See Directors)
Examination, renort of 1/ 6 16
Staff:

Officers for 1925, notice of election 1/15 57
Partner, W. L., Managing, Director,

transferred to Salt Lake City
Branch 6/11 386

Branch Banks, Foreign:
Balances due from, deduction in computing re-

serves, memo of Counsel on 5/21 335
Renort of Law Committee, aporoved 6/ 2 363

International Bnnkinr Corooration:
Osaka, Japan, to be onened in April 2/17 139

Uational City Bank of rev' York:
Vertientes, Province of Camaguey, apolica-

tion approved 5/21 335
Brookings State Bank Par Clearance Case: (Sec Clear-

ing and Collection)
Budget System for control of expenses of FRBanks,

memo of Chief of Division
of Bank Operations 6/3 373

Bureau of the Census:
Secretary of FRBoard to confer with Director on

information for "Official
Register of the United States" 4/25 290

Business and Credit Conditions, discussion by W. W.
Stewart: (See Stewart, W. W.)

Bylaws:
Branches of FRBank of Kansas City, amendments to 1/27 87
Branches of FR-Bank of San Francisco, amendments

relating to minutes of meet-
ing of branch boards 4/17 268
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Bylaws: (Contld)
Detroit Branch, Changes in dates of meetings

Amendment providing for expenses of
directors

El Paso Branch, amendment governing service

of directors

FRBoard, amendment proposed that open market
committee consist of full

Board
Requisitions for FRnotes, amendment chang-

ing procedure in

Helena Branch, amendment governing service of
directors

Houston Branch, amendments governing service

of directors

Jacksonville Branch, amendment to section on

meeting of directors

New Orleans Branch, amendments re duties of
Secretary and Assistant
FRAgent

Security Trust & Savings Bank of Los Angeles,

amendments regarding sav-
ings deposits

11011

Calcium arsenate, stored in Federal warehouses,
letter from E. R. Hodgson
on ruling by FRBoard

Reply of FRBoard to letter from Senator Harris

Calculator, Monroe, Division of Research and Statis-

tics authorized to purchase

California:
Bills introduced in legislature to amend State

laws on branch banking

Clippings regarding branch banking before Bank-

ing Committee of Legislature

Savings accounts in, method of handling by cer-

tain banks
State Banking Department, acceptance by FRBank

of San Francisco of exami-

nations of State member banks

made by

1/13

1/19

1/13

2/ 5

4/21

2/17

1/13

4/21

4/21

4/ 3

1/ 8
1/13

6/25

4/17

3/31

6/ 2

3/16

19
Page

37

66

38

125

282

141

38

278

278

246

26
47

433

272

238

365

199
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Capital Grain & Feed Co. v FRBank of Atlanta;
Memorandum of Counsel on appeal of case

Referred to Governor to cousult with
special counsel

Appeal to be taken
Memorandum of Counsel on prorating ex-

penses of appeal
Recommendation of Governors' Conference

on expenses of case
Action reconsidered and appeal dis-

missed
Cash Letters, resolution of FRBank of Atlanta on

checks drawn on banks which
fail to make remittances for

(See Clearing and Collection)
Chamber of Commerce of United States;

Annual meeting in Washington, and discussion of
FRSystem

Change in Name of Member Banks;
First Guaranty State Bank of Seymour, Texas, to

First State Bank of Seymour
Charters of FRBanks;

Amendment to National Banking Act extending,
proposed by Governor of
FRBank of Boston

Expiration of, memo of Counsel on
Renewal of, article by Mr. Riddle to be pub-

lished in "Nations Business',
Resolution requesting dates of organization cer-

tificates from Comptroller
of the Currency

Letter from Comptroller of the Currency
giving dates organization
certificates were filed

Chief Coordinator, request that field representatives
of Board affiliate with
local organizations of Fed-
eral officials

Chile;
Jefferson, Howard M., granted three months

leave to go as member of
financial mission to

Circular of FRBank of Atlanta on cash items drawn on
banks which do not remit
satisfactorily, contrary
to law and Board's regulation

Page

1/19 70

1/21 81
2/3 112

3/26 223

5/21 339

5/27 350

4/3 249

4/3 244

3/26 229
1/ 6 14

4/16 265

1/21 78

2/3 112

4/7 254

5/21 331

3/ 2 175
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Circular of FRBank of Atlanta: (Contld)

Memorandum of Counsel to be sent to FRBank of
Atlanta without comment

Letter from FRAgent at Atlanta, re

Circular to be recalled

Letter to member banks revoking

Circular of FRBank of Kansas City on Collections:

Complaint of Nebraska State Bank of Ord against

Letter from Governor of FRBank on

3/10
3/26
4/27
5/14

3/ 2
3/19

21

Page

186
229
296
316

177
206

Circulars of FRBoard:
Directors, officers or emnloyees of FRBank, eli-

gibility of those holding
nolitical or nubile office 3/31 240

Provisions of circular of December 27, 1915,
reaffirmed and banks to be

notified 4/ 3 248

Payment of dividends to liquidating or insolvent

member banks, but not to ex-
ceed book value of stock 4/17 273

Civil Service Retirement Law:
ADDlication to employees of FREoard transferred

from classified service 2/ 5 124

Ruling in case of William J. Tucker, that
employees of FRBoard do not
come under 4/23 289

Clayton Act:
Amendments nending, revocation of permits de-

layed on account of 1/ 6 13

Bill amending Kern Amendment withdrawn by Chair-

man of Committee on Banking
and Currency of House 2/10 130

Joint Stock Land Banks as banks under, memo of
Counsel 1/ 6 13

Permission to serve under: (See Interlocking

Directorates)

Clearing and Collection:
Charge for returning unpaid cash items by FRBank

of Minneapolis 2/20 152

Checks deposited with First National Bank of

El Paso, Texas, letter from

Armour & Co. re collection 4/17 275

Draft of reply prepared for signature of
Comptroller of the Currency 4/21 283

Checks drawn on member banks in Atlanta District

which do not remit in satis-

factory manner:

Resolution of FRBank of Atlanta on 1/ 6 12

Refusal of FRBan::: to handle as cash item 1/30 105
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Clearing and Collection: (Contld)
Checks drawn on member banks in Atlanta District: (Contld)

Secretary to request copy of reply of Gov-
ernor of FRBank of Atlanta
to Deputy Governor of FRBank
of New York 2/ 5

Circular of FRBank of Atlanta contrary to
law and Board's regulations 3/ 2

Page

125

175
Yemorandum of Counsel to be sent to FRBank

of Atlanta without comment 3/10 186
Letter from ]Agent at Atlanta with memo

of counsel of bank 26 229
Circular to be recalled 4/27 296
Letter to member banks revoking 5/14 316

Checks drawn on nonmember bank in Elgin, Texas,
refusal of FRBank of Dallas
to send to First National
Bank of Elgin for collection 3/ 2 176

Cheeks of Federal Trust Co. of Kansas City,
letter to Governor of FRBank
of Kansas City 2/26 166

Reply of Governor that Federal Trust Co. is
now associate member of Clear-
ing House Association 3/ 5 182

Circular of FRBank of Kansas City, refusal of
Nebraska State Bank of Ord
to agree to, letter of
Counsel approved 3/ 2 177

Copy of letter addressed to bank by FRBank
of Kansas City 3/19 206

Complaint by Farmers State Bank of Garvin, Okla.,
against method of FRBank of
Dallas in collecting checks 6/11 387

Inter-District Collection System Book:
Phrase "subject to change without noticeu to

be printed on title page 1/ 8 18
Inter-District Time Schedule:

Between Dallas and Louisville, change in 2/26 167
Detroit to Salt Inke City, Pittsburgh and

Helena Branches, change in 2/20 154
From Omaha to St. Louis, change in 2/26 164
From St. Louis to Omaha, revision of 1/15 54

Loss of proceeds of item presented for payment
at Pennsylvania Trust Co. of
Pittsburgh, settled by Ameri-
can Surety Co. 3/10 189

Non-cash collection item drawn on Duvall Oil a.
Grease Co. of New Orleans, man-
ner handled by New Orleans 3/31 241
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Clearing and Collection: (Contld)

Non-cash collection service of FRBanks, report

of special committee on

23
Page

curtailing of 3/19 210

Report in answer to brief of American
Bankers Association to be

prepared and °resented at

joint hearing 4/23 291

Recommendation of Governors! Conference

to approve report 5/21 339

Conies of report presented to Board 6/30 450

Par Clearance Cases:
Brookings State Bank of Brookings, Oregon,

against FRBank of San Fran-
cisco, damages awarded 6/11 588

Memorandum of Counsel on retention of

Mr. Baker on System basis,
Mr. Hamlin authorized to see

Yr. Baker re employment 6/23 410

Report of Mr. Hamlin after conference
with Mr. Baker; telegram to
FRBanks re employment on

System basis 6/25 452

Telegram from Governor of FRBank of

San Francisco, re retention

of Mr. Baker as Counsel and
pro-ration of expenses among

all F.Banks 6/16 597

Farmers & Merchants Bank, Catlettsburg, Ky.,

against FRBank of Cleveland,
probable settlement out of

court 4/23 287

View of Newton D. Baker on 4/27 295

Pascagoula National Bank Case:
Advancement on docket of Supreme Court,

memo of Counsel that no ac-

tion be taken 1/15 58

Counsel not to oppose effort to have
case advanced on Supreme Court

docket 3/ 2 175

Fee of Randolph and Parker, Counsel, in

connection with 1/13 34

Publication in FRBulletin, memo of

Counsel on 1/21 76

Par List:
Phrase ',Subject to change without notice"

to be printed on title pace 1/ 8 18
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Clearing and Collection: (Contld)
Par List: (Contld)

Unsigned list of banks being circulated
from Kansas City District

Letter from FRAgent at Kansas City
transmitting list, FRBank
of San Francisco advised to
circularize member banks if
they desire

Receipt of list by FRBank of Sam Fran-
cisco, action deferred

Clippings regarding branch banking before Banking
Committee of California
Legislature

Commercial Paper:
Secured by adjusted service certificates, dis-

count rates on

Draft of reply to Mr. Potzler, re

Commissioner of Pensions:
Regulations as to application of Civil Ser-

vice Retirement Law to em-
ployees transferred from
classified to unclassified
service

Ruling in case of William J. Tucker
that employees of Board do
not come under

Commissioner of the Public Debt:
Paper currency issues among FRBanks and Branches,

control over

Committees:
Banking and Currency of House: (See Banking and

Currency Committee)

FRBoard:
Examinations of member banks, assessment of

costs against, status of
committee

Report of committee to be sent to
FRBanks

(See also Examinations)
Executive:

Hamlin, Charles S., annointed to serve

during absence of Mr. Platt

James, George R., appointed for three

months
Miller, A. C., appointed for three

months

Page

6/ 9 377

6/23 416

6/16 397

3/31 238

1/30 106
2/3 111

2/5 124

4/23 289

1/21 79

5/21 337

5/27 351

4/23 287

6/25 420

3/31 236
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Page

Committees; (Cant' d)
FRBoard; (Contld)

Holidays, snecial, consisting of Messrs.

Hamlin, J(.:nes and McIntosh,

to confer with committee

of Governors 1/ 8 26

ron-Cash Collections; Messrs. James and

Platt, suggested regula-
tion, re 3/19 210

Open Market Onerations;
Amendment to bylaws proposed that it

consist of full Board 2/ 5 125

Publication of separate note and deposit
ratios, Messrs. Miller and

Platt special committee on 1/15 53

Srlaries, Exnenditures and Efficiency:
Formal reports submitted to directors

of FRBank of New York, with

synopses made by Comptroller

Rounds 3/24 221

Invited to meet special committee at

FRBank of Philadelphia 2/ 5 125

Statement showing expenses for each
FRBank function by euarters

to be transmitted to each

FRBank director 3/10 192

Study of operations of auditing and
examination departments of

FRBanks 3/10 186

Special, to consider annual report of FRAgent

at New York, motion lost 2/ 6 127

Governors;
Holidays, Messrs. Harding and Norris to con-

fer with Board on revision of

ruling on FRBank holidays 1/15 54

Reconsiderationof ruling and approval

of recommendation of Gover-

nors' Conference 2/ 4 117

Standing Committee on Collections;

Recommendation that member banks pay
postage on cash letters sent

direct to other FRBanks, FRBank

of Kansas City to reimburse

them 6/ 9 383

Report on brief of American Bankers As-

sociation to be prepared by 4/23 291

Copies of report submitted 6/30 450
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26

Page

Committee: (Contld)
LAscellaneous:

Bank Examination and Credit Work:
Report on progress of
Report submitted, conies to be sent

to FRAgents and Governors
for comments and suggestions

Draft of letter transmitting
copies of report

Banking Legislation, Governors Harding,
Strong, Young and Seay, and
FRAgents Talley and Wills to
study, pending

4/17

6/ 2

6/ 3

4/ 7

271

367

373

251
Expenses of FRAgent at Dallas for at-

tending, to be paid by FRBank 6/23 417
Directors of FRBank of San Francisco, to

study organization of bank
from standpoint of economy
and efficiency 4/23 292

Open Market Investment:
Government securities, minutes of meet-

ing regarding apnortionment
of purchase 5/21 336

Advice from Governor Strong that
it is unnecessary to purchase
at present time 5/27 345

Purchase for replacement 5/29 359
Meetings:

January 9, to be held in New York 1/ 3 2
Minutes, discussion of report
of 1/15 59

Sales of securities, Plan of 1/16 63
Stenographic report of meet-
ing not approved munanimouslyil 1/21 31

February 25, with FRBoard in Wash
ington 2/25 159
Inquiry of Mr. Miller re date 2/18 149
Minutes of meeting, extract
from 3/ 2 174
Report of Governor Crissinger
on date of 2/20 157

April 6, minutes transmitted to
Board 4/23 290

April 30, schedule of plan for re-
distribution of Government
securities held in special
account 5/8 312

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



27
Page

Committee: (Cont'd)
Miscellaneous: (Contid)

Open Market Investment: (Contld)
Meetings: (Cont' a)

June 24, in New York, Governor
Crissinger to ascertain if
meeting can be transferred
to Washington 6/23 411

Minutes transmitted to Board 6/26 436

Report by Governor on meeting
and formal report of Chair-
man of Committee 6/25 433

Operations of, to be discussed before
Board meeting each week by
Director of Division of Re-
search and Statistics 1/ 8 28

Redistribution of government securities
in System account, plan of 5/21 337

Plan approved by Governors' Con-
ference 5/21 338

Stockholders Advisory Committee of FRBank
of Boston, members to be re-
imbursed for expenses of at-
tending meetings 5/27 349

Voluntary Services of FRBanks:
Report on brief filed by American Bank-

ers Association Committee on
collection of non-cash items 6/30 450

Comptroller of the Currency:
Advice of call on national banks for condition

report:
As of December 31, 1924 1/ 3 1
As of April 6, 1925 4/16 264

Draft of letter on misuse of trust powers by
First National Bank of May-
field, Ky. 3/ 2 176

Names of national banks similar to names of closed
or liquidated banks, draft of
letter from FRBoard opposing 3/16 194

Governor Crissinger opposed to motion of
Board 3/19 201

Letter to Comptroller of the Currency, ap-
proved 3/19 203

"Proof of claims by FRBanks against insolvent na-
tional banks", memo of Counsel 1/ 8 25

Replies of counsel of FRBanks 6/ 2 366
Conference of counsel of FRBanks to discuss,

FRBank of Boston not to be
representated 6/23 411
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Comptroller of the Currency: (Contld)
"Proof of claims by FRBanks, etc.: (Contsd)

Conference to be held July 13, memo of

Page

Counsel on 6/25 431
Requisitions for FRnotes on, amendment to bylaws

changing procedure in 4/21 282
Resolution of FRBoard requesting dates of filing

of organization certificates
of FRBanks 1/21 78

Reply of Comptroller giving dates 2/3 112
Telegram approving revolving credit to Bank of

England by FRBank of New York 5/19 322
Trust department of Seattle National Bank,

Seattle, Wash., irregulari-
ties in 5/21 334

Condition Reports:
Failure of First State & Savings Bank of Howell,

Mich., to file 1/ 6 15
Report of Committee on Examinations approved 1/ 8 18

Member banks, changes in weekly statement of 1/15 55
National Banks, advice of call:

As of December 31, 1924 1/3 1
As of April 6, 1925 4/16 264

State Member Banks, call for:
As of December 31, 1924 1/3 1
As of April 6, 1925 4/16 264

Conferences: (See also Hearings)
AEricultural, President's, report transmitted

to FRBoard 2/4 116
Committee of directors of FRBank of Dallas with

FRBoard on salaries of of-
ficers 1/13 45

Meeting held January 27, recommendations
as result of 1/30 95

Committee of directors of FRBank of St. Louis
with salary committee of
FRBoard 1/30 97-9

Committee on Examinations with Messrs. McDougal
and Heath on Salaries of
FRBank of Chicago 1/ 8 20-3

Counsel of FRBanks:
Counsel to be retained by System as a whole

as clearing house for legal
departments of all FRBanks,
topic for consideration 6/30 446

"Proof of claims against insolvent national
banks l memo of Counsel on
opinions of counsel of FRBanks
to be asked 1/ 8 25

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



29

Executive

Executive

Conferences: (Cont Id)
Counsel of FRBanks: (Contld)

Proof of claims, etc.: (Contld)
Letter to Governor of FRBanks and con-

ference of Counsel suggested
FRBank of Boston does not deem it neces-

sary to have their counsel
attend

Eleven FRBanks desire to be represented,
date of July 13, approved

Directors of branches of FRBank of San Francisco
members of FRBoard invited
to attend

Program for
Executive Committee of FRBank of Chicago to meet

with Board's Committee to
discuss salaries of officers

Committee of FRBank of Philadelnhia
with FRBoard on salaries of
officers

Committee of FRBank of Richmond with
committee of FRBoard on sal-
aries of officers

Federal Advisory Council: (See Federal Advisory
Council)

FRAgents:
Bank and public relations work in bringing

advantages of FRSystem be-
fore business men

Dividends of FRBanks to be paid annually in-
stead of semi-annually,
tonic for discussion

O'Connor, J. J., Chamber of Commerce, re-
quest for spring conference
at same time as annual meet-
ing of Chamber of Commerce
of United States

Rules and regulations on assessment of cost
of examinations against State
member banks, suggestion of
Mr. James that they submit

Report of Committee on Salaries, Exnen-
ditures and Efficiency, that
they present at Fall Confer-
ence, anproved

Submitted to FRAgent at San Francisco
as topic for conference

Page

6/2 356

6/23 411

6/25 431

2/3 109
2/20 154

1/3 2

1/13 40

1/13 42

1/ 8 27

Gill 339

4/3 24'3

6/16 400

6/23 416

6/30 445
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Conferences: (Cant td,)

FRAgents: (Contld)
Separate:

To be called in advance of conference

Page

with Governors 1/30 101
Letter to FRAgent at San Francisco 2/ 3 111
Desirability of holding, typical pro-

gram to be presented to Board 2/18 147
Not to be at same time as conference

with Governors 3/ 5 181
Governors:

Committee to confer with Board on revision
of ruling on FRBank holiday 1/15 54

Reconsideration of ruling and approval
of recommendation of 2/ 4 117

Committee to study necessity for amendments
to National Bank Act, sug-
gestion of Board 3/19 209

Committee to be appointed to study pending
banking legislation under
direction of Mr. Stewart,
assisted by Mr. Sprague of
Harvard 4/ 7 251

Terms of employment of Mr. Sprague 4/ 9 259
Salary of Mr. Sprague 6/16 396

Counsel to be retained by System as a whole
as clearing house for legal
departments of all FRBanks,
topic for consideration 6/30 446

Exhibit at Convention of American Bankers
Association, request for
recommendation as to future
policy 2/10 131

Membership of FRBanks in American Acceptance
Council to be referred to 2/ 4 119

Draft of letter to Governors of FRBanks 2/ 5 124
Membership of FRBanks in American Bankers

Association to be referred to 2/ 4 119
Draft of letter to Governors of FRBanks 2/ 5 124

Minutes of meeting of April 6 and 8, trans-

mitted 4/23 290
Recommendations of action of Board on 5/21 338-9

Prorating of expenses of appeal in case of

Capital Grain & Feed Co. v
FRBank of Atlanta to be sub-

mitted to 3/26 223
Recommendations of:

Action of Board on 5/21 338
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Page

Conferences: (Contld)
Governors: (Cont 'd)

Recommendations of: (Contld)
Holidays of FRBanks, revision of

Board's ruling on
(See also Holidays)
Phrase "Subject to change without

notice!' to be printed on
title page of par list

RePort of Board's special committee on
non-cash collections to
be submitted to

1/ 8

1/ 8

3/19

26

18

210

Topics for discussion for meeting on
April 6 to be submitted
to Governor of Board 3/ 5 180

To be submitted to Governor Strong 3/10 192

Program of 3/24 220

Harding, Governor, RBank of Boston, urging
increase in salaries of
Messrs. Paddock and Willett 1/10 31

Reauest for hearing 1/ 6 10

Open Market Investment Committee with FRBoard,
report of 2/25 159

Stockholding member banks in Richmond district
invited to meeting 3/10 190

Connecticut:
Act of General Assembly relating to reserves and

cash balances of State member
banks 6/11 387

Consolidations:
Auburn State Bank, Auburn, Illinois, absorption

of Farmers State Bank with-
out permission of Board 1/27 36

Application approved 1/30 103

Baltimore Trust Co., and Atlantic Exchange &
Trust Co. approved 1/21 77

Home Bank of St. Matthews, S. C., and Farmers

Bank & Trust Co., new appli-
cation for membership neces-
sary 1/21 78

State and City Bank and Trust Co., Richmond, Va.,
absorption of Broad Street
Bank with branches and opera-
tion as branches 1/30 103

State Bank and Citizens State Bank, both of
Early, Iowa, proposed 2/20 157

Anproved 4/17 273
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Consolidations: (Cont 'd)
Wapello State Savings Bank, Wapello, Iowa, ab-

sorption of Citizens State
Bank, action postponed pend-
ing next examination

Letter from FRAgent at Chicago, re
1/19
1/27

Page

68
86

Report of Committee on Examination 1/30 104
Recommendation of FRAgent approved 2/ 4 118

Wells-Dickey Trust Co. of Minneapolis with Min-
neapolis Trust Co., surrender
of stock in FRBank of Minnea-
polis 6/ 2 365

Consulting Architect, Trowbridge, A. B.:
3irminpham Branch Building:

Notice of reouest to furnish data on 1/ 6 10
Employment in connection with, not necessary 1/19 66
Action reconsidered 1/21 74
Plans to be submitted to, action on motion

deferred 1/21 74
Motion passed and reasonable fee fixed 1/30 95
Letter from Mr. Trowbridge regarding fee 2/10 132
Reply to Yr. Trowbridge accepting his terms 2/26 164
Preliminary sketches submitted to 3/31 241
Compensation for services in connection

with letter to FRAgent at
Atlanta 4/ 3 247

Full services reouired, compensation for 6/ 3 374
Fee to be $2,500, one half to be paid by

Board and one half by FRBank
of Atlanta 6/11 392

Contributions; of FRBanks:
Atlanta to Nashville Booster trip 6/23 415

Should have been reported as expenses of
Manager of Nashville Branch 6/30  413

Dallas to Dallas Chapter of American Institute
of Banking 4/21 283

Kansas City to Law Enforcement reward fund,
disapproved 6/11 390 •

Reconsidered and approved 6/19 406
Minneapolis to National Association of Credit

Men, for prevention of credit
frauds 6/ 9 381

Philadelphia to National Association of Credit
Men, for prevention of credit
frauds 3/27 232

Control Currency Board, services of Secretary of
FRBoard on 1/21 79
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Controller General of United States, susuension in
accounts of fiscal agent
covering certain expendi-
tures

Memorandum of Counsel on
Memoranda to be included in letter to

Cooksey, George R.:
Letter on auditing of obligations of War Finance

Corporation held by Denver
Branch

Corpus Juris and Cyc Annual Annotation, 1925, purchase
of, for use in law office

Counsel to be employed for System as a whole as clear-
ing house for legal depart-
ments of all FRBanks, sugges-
tion of FRBank of Dallas

Counsel of FRBanks, Conference of: (See Conferences)

Counsel, General:
"Accommodation Maker", definition requested by

FRBank of San Francisco
Analysis of provisions of McFadden Bill to be

prepared for submission to
Board

Fiduciary powers, instructed to prepare opinion
on power of Board to ter-
minate authority

Library, authority to purchase several volumes
for

Memoranda:
Acceptances of certain dollar drafts drawn

on French American Banking
Corporation not authorized,
and also would be ineligible
for rediscount by FRBanks

Agency of FRBank of Atlanta at Miami, Fla.,
and plan of placing PRnotes
under officer or employee of,
petition re

Analysis of branch bank legislation in var-

ious States

Application of Civil Service Retirement Law
to employees of FRBoard trans-
ferred from classified service

Discussion in case of William J. Tucker

of Division of Issue and Re-
demption

33
Page

1/16
1/30
2/ 3

1/ 8

62
101
112

24

4/14 260

6/30 446

3/ 2 175

1/20 72

5/21 334

3/ 2 174

4/29 301

3/19 207

2/20 156

2/ 5 124

4/23 289
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Counsel, General: (Contsd)
Memoranda: (Contld)

Beals, David T., application to serve in-
terlocking directorates 1/21 76

Baker, Newton D., letter advising of dis-
missal of proceedings in case
of FRBank of Atlanta v Capital
Grain and Feed Co. 5/27 350

Balarces of foreign branches as Dart of item
"clue from banks" to be de-
ducted from "due to banks" in
computing reserves 5/21 335

Report of law committee approving 6/ 2 363
Bank of Safford, Safford, Ariz., forfeiture

of membership for failure to
maintain required reserves 5/ 5 307

To appear before FRAgent at Dallas 5/21 636
Permission to voluntarily withdraw,

requested 5/27 352
To be permitted to voluntarily withdraw 6/ 2 366

Bond of James R. Stevens as Acting Assistant
FRAgent at :few Orleans accented
but to be returned for correc-
tion 6/16 396

Branch of National City Bank of Nev, York to
be established in Vertientes,
Cuba, application approved 5/21 335

Brown, William J., application to serve on
board of managers of branch
not necessary 1/27 87

Building for FRBank of Philadelnhia on cost
plus profit sharing basis 6/ 2 363

Capital Grain & Feed Co. v FRBank of Atlanta
appeal of decision 1/19 70

Referred to Governor to consult with
special counsel 1/21 81

Appeal to be taken 2/ 3 112
Pro-rating exnenses of anneal 3/26 223
Action reconsidered and anneal dismissed 5/27 350

Charters of FRBanks, expiration of: 1/ 6 14
(See also Charters of FRBanks)

Cheney, 0. H., serving interlocking direc-
torates within prohibition
of Clayton Act 1/21 80

Circular of FRBank of Atlanta on cash items
of banks which do not remit
satisfactorily 3/ 2 175
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Counsel, General: (Contld)

Memoranda: (Contld)
Circular of FRBank of Atlanta, etc.: (Contld)

To be sent to FRBank of Atlanta with-

out comuent 3/10

(See also Clearing and Collection)

Classification of banks in city of Provi-

dence for granting inter-

locking directorates 1/30

Cohen, Emanuel, application to serve inter-

locking directorates anproved
as to certain banks and dis-

approved as to others 1/19

Application approved on condition 3/26

Collection of checks deposited with First

National Bank of El Paso,

Texas, draft of reply to
letter from Armour & Co. 4/17

Draft of letter prepared for signature

of Comptroller of the Cur-

rency, approved 4/21

Commercial Bank & Trust Co. of Miami, Fla.,
to apply for permission to

make reduction in capital 1/13

Conference with representatives of two Balti-

more banks on competition in
regard to Allen L. Carter serv-

ing interlocking directorates 1/30

Corpus Juris and Cyc Annual Annotations,1925,

purchase of copy of, approved 4/14

"Determination of Outlying District for Pur-

pose of Reserve Reduction",
rulinF of Board on 1/15

Directors of branch banks acting as Chairman

in case of his absence 1/16

Directors, Class uBu, eligibility of officer

of life insurance company as 6/23

Opinion approved and FRBank to be ad-

vised 6/26

Counsel to submit form of letter advis-

ing FRBanks of opinion 6/30

Directors of FRBanks and branches, record

of attendance at meeting 3/26

Farmers & Merchants State Bank, Hecla, S.D.,

hearing on forfeiture of mem-

bership for failure to main-

tain required reserves 4/ 3

186

104

69
227

275

283.

38

105

260

58

62-3

418

436

447

225

244
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Counsel, General: (Contld)
Memoranda: (Cont 'a)

Farmers Guaranty State Bank, Brady,
Texas, to file new appli-
cation for stock in FRBank
of Dallas 5/ 5

Page

307
Farmers National Bank of Salina, Kansas,

application to exercise fi-

duciary powers, approved 3/31 239
Federal Advisory Council, election of

alternate members illegal
under terms of FRAct 3/19 207

FRBank of Atlanta refusing to handle as
cash items checks drawn on
banks in district 1/30 105

(See also Clearing and Collection)

First State Bank of Philipsburg, Eont.,
letter to FRAgent at Minnea-
polis on withdrawal of 6/23 414

French American Banking Corporation, plac-
ing clerks on dock to buy
and sell foreign currency 6/25 422

Gottlieb, Frederick H., application to
serve interlocking direc-
torates 2/ 4 120

Hale, Frank J., application to serve inter-

locking directorates re-

turned for amendment 5/14 318

Draft of letter to FRAgent at Boston 5/27 350
Application approved 6/19 408

"Joint custody of two or more officers'",

interpretation asked by

Florida National Bank of
Jacksonville 4/21 284

Joint Stock Land Banks as banks under Clay-
ton Act 1/ 6 13

Jones, Seward W., application to serve in-

terlocking directorates

returned for amendment 5/14 318
Draft of letter to FRAgent at Boston 5/27 350
Application approved 6/19 408

Knight, Webster, application to serve in-
terlocking directorates 2/26 161

LaCrosseCounty Bank of West Salem, Wis.,
surrender of stock by, and
termination of membership
in FRSystem 1/19 67
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Counsel, General: (Contld)
Memoranda: (Contld)

Leases for office quarters, not necessary
to submit to Federal Real
Estate Board

Liability of FRBanks for paying counter-
feit war savings stamps to
be submitted to Attorney
General

Memorandum to be submitted to Under
Secretary of the Treasury

Libel action to be brought by FRBank of
Minneapolis against newspaper
for statement in connection
with closing of nonmember
banks

Memorandum of March 6 with reference to
Report of Law Committee on
Advice from FRAjent of steps to be

taken
Liberty Insurance Bank of Louisville, Ky.,

operation of trust department
approved

Action reconsidered and rescinded and
draft of letter approved

Liquidation of First National Bank of Taylor,
N. D., referred to Comptroller
of the Currency

McFadden Bill, analysis and criticism trans-
mitted to Senator Glass, dis-
cussion of

(See also McFadden Bill)
McLaughlin Bill, amending Proposed McFadden

Bill
Macomber, John R., approval of application

to serve directorates under
Section 25 of the FRAct

Manufacturers Trust Co. of New York, estab-
lishment of branches without
consent of Board

Report of Committee of Examinations on
Material for publication in FRBulletin for

July
Mays, E. C., application to serve interlock-

ing directorates, no action
taken

3/ 2

1/19

2/ 4

3/ 2
3/26
3/31

4/17

3/26

4/ 7

1/13

1/27-8

1/ 8

1/27

6/ 9
6/16

6/19

5/27

172

69

121

178
229
240

271

228

255

47

88,90-2

18

87

379
398

405

350
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Counsel, General: (Contld)
Memoranda: (Contld)

Mills, Ogden, serving on interlocking
directorates 5/ 5

Page

303
Mt. Vernon National Bank & Trust Co., appli-

cation to exercise fiduciary
powers anproved on condition 6/19 402

Opinion of Supreme Court of United States in
case of D. S. Sowell v FRBank
of Atlanta 6/ 2 365

Organization certificates of FRBanks, dates
requested from Comptroller of
the Currency 1/21 78

Letter from Comptroller of the Currency
giving dates organization cer-
tificates were filed 2/ 3 112

Par Clearance Cases:
Brookings State Bank of Brookings, Ore.,

against FRBank of San Fran-
cisco, damages awarded 6/11 388

Retention of Newton D. Baker on
System basis 6/23 410

Report of Mr. Hamlin after confer-
ence with Mr. Baker 6/25 432

Farmers & Merchants Bank of Catletts-
burg, Ky., v FRBank of Cleve-
land, probable settlement out
of court 4/23 287

View of Newton D. Baker on 4/27 295
Pascagoula National Bank Case:

Advancement on Supreme Court docket
not to be asked 1/15 58

Publication of opinion in FRBulletin 1/21 76
Payment of unearned dividends to liquidating

or insolvent member banks
"Proof of claims by FRBanks against insol-

vent national banks"
Draft of letter to Governors of FRBanks
FRBank of Boston not to be reoresented

3/26

1/ 8
6/ 2

229

25
366

at conference 6/23 411
Conference of counsel of FRBanks to be

held July 13 6/25 431
Proposed amendment to FRAct making deben-

tures of Federal Intermediate
Credit Banks eligible for re-
discount by FRBanks 2/ 4 115
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Counsel, General: (Cont a)
Memoranda: (Cant' a)

Refusal of FRBank of Dallas to send checks
drawn on nonmember bank in
Elgin, Texas, to Elgin Na-
tional Bank for collection

Reserves of member banks, balances due from
foreign branches of domestic
banks in computing

Reserves on time deposits, methods of com-
puting in Twelfth District

Revolving currency fund to be deposited by
FRBank of Atlanta with First
National Bank of Miami, ap-
proved

Richardson, Frank J., application to serve
interlocking directorates
returned for amendment

Draft of letter to FRAgent at Boston

Application approved
Seattle National Bank, Seattle, Wash.,irregu-

larities in trust department

Sellman, James I., application to serve
interlocking directorates

Skinner, William, application to serve
interlocking directorates,

anPlication approved on con-
dition

Souden, 0. M., revocation of permit to serve
on interlocking directorates,
action postponed

Special savings accounts in California,
method of handling

Stevens, J. R., serving as alternate Assis-

tant FRAgent at New Orleans

Branch
Surrender of FRBank stock by First National

Bank of New Wilson, Okla.

Suspended items of Board's Fiscal Agent,
letter to General Accounting
Office, re

Memorandum submitted for inclusion in
letter

Teliaferro, John C., application to serve
Interlocking directorates

Thurmond, E. K., application to serve in-
terlocking directorates

Welch, E. Sohier, application to serve on
interlocking directorates

3/ 2

6/ 2

2/26

6/25

5/14
5/27
6/19

5/21

1/15

5/ 8

1/ 6

6/ 2

5/21

2/10

1/30

2/ 3

2/ 4

2/ 4

3/26

176

363

162

430

318
350
408

334

56

313

13

365

333

134

101

112

120

120

227
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Counsel, General: (Contld)
ne:aorEnda: (Cont

Vells-Dickey Trust Co. of Minneapolis,
surrender of stock by, be-
cause of consolidation

Weston, Charles W., aoolication to serve in-
terlocking directorates, as-
proved

6/ 2

3/10

365

187
Young, Howard )., refusal of application to

serve interlocking directorates 2/24 156
Credit frauds, contribution to National Association

of Credit Men by FRBank of
Minnea,?olis for prevention of 6/ 9 381

Contribution to fund by FRBank of Philadelohia 3/27 232
Credit statements of subsidiaries of Deere & Co., of

Moline, Ill., to be filed
with FRBank of Chicago 6/19 403

Cony of letter from Governor of FRBank of Chicago
to be sent to Deere & Co. 6/25 433

Crissinger, D. R., designated Governor of FRBoard by
order of the President 5/21 337

(See also FRBoard)
Currency:

Denver Branch, release of unissued FRnotes from
Denver Mint for use of 6/30 448

Foreign, placing of clerks on dock by French
American Banking Corporation
to buy and sell 6/25 422

Helena Branch, average stodk of $2,500,000 of
issued to be held at 6/30 41'1

Paper, control over issues among FRBanks and
branches 1/21 79

Currency Stations: (See Agencies)

flpfl

Deere & Co., Moline, Ill., filing of credit statements
of subsidiaries with FRBank
of Chicago 19 408

CoPy of letter from Governor of FRBank of Chicago
to be sent to Deere & Co. 6/25 433

Department of Justice:
Liability of FRBanks for paying counterfeit war

savings stamps, memo of Counsel
to be submitted to 1/19 69

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



41
Pat7e

Department of Justice: (Contld)
Liability of FRBanks, etc.: (Contld)

Memorandum of Counsel to be submitted to
Under Secretary of the
Treasury 121

Reinstatement of L. L. Maloney as officer of
Security Trust & Safe Deposit
Co. of Wilmington, Del., re-
ferred to 1/ 6 14

Not yet ready to express opinion 1/ a 28
Request of FRBank of St. Louis for special counsel

for prosecution of officer of
Union and Planters Bank and
Trust Co. 5/21 340

Deposits:
Demand:

Reserve requirements on, application of
Lindell Trust Co. of St. Louis
for reduction in 1/27 85

Application approved 1/30 102
Savings:

Security Trust & Savings Bank of Los Angeles,
amendment to bylaws, re 4/ 3 246

Time:
Reserves on, method of computing in Twelfth

FRDistrict 2/26 162
Time and Demand:

Reduction of reserve requirements by Shaw
State Bank of St. Louis 1/ 6 12

Directors:
Branch Banks:

Birmingham:
Compensation for members of building

committee 2/17 140
Buffalo:

Humphrey, W. J., service on Republica-
tion County Committee con-
trary to Board's circular 6/19 403

McNulty, J. H., apoointed for unexpired
term of Carlton n. Smith 6/19 407

Smith, Carlton, advice of death of 5/21 330
Denver:

Bylaws governing duties of Managing
Director, amendment to 1/27 87

Farr, Harry, appointed in place of
J. Van Houten 1/16 62

Van Houten, J., appointment declined 1/16 62
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Pare

Directors: (Contld)
Branch Banks: (Contld)

Detroit:
Amendment to bylaws providing for pay-

ment of expenses to
Inglis, James, former director, to

anpear before Board to discuss
business of branch

Meetings of, amendment to bylaws chang-
ing dates

1/19

1/15

1/13

66

53

37
El Paso:

Appointment of, amendment to bylaws
governing 1/13 38

Cahoon, E. A., service on political
committees contrary to cir-
cular of FRBoard but no ob-
jection to serve on Board of
Regents of Now Mexico Military
Institute 5/14 318

Resignation from Renublican Com-
mittee in accordance with
ruling of Board 6/23 412

General:
Acting Chairman in case of absence of

Chairman 1/16 62-3
FRBank of Kansas City, amendments to

bylaws providing for acting
chairman 1/27 87

FRBank of San Francisco:
Bylaws relating to minutes of meet-

ings, amendments to 4/17 268
Conference of, members of FRBoard

invited to attend 2/ 3 109
Program for 2/20 154

Helena:
Appointments by FRBank of Minneapolis,

advice of 1/27 84
Bylaws governing apnointment of,

amended 2/17 141
Houston:

Appointment of, amendment to bylaws
governing 1/13 38

Farrar, R. M., service as member of
Harris County Navigation
District Commission, views
of FRAgent at Dallas requested 5/ 5 304

Service not contrary to Board's
circular 5/21 330
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Directors: (Contld)
Branch Banks: (Contld)

Jacksonville:

43
Page

Meetings of, amendment to bylaws on 4/21 278
Little Rock:

McCain, C. S., service as Commissioner
of Pulaski Road Improvement
District No. 10 not contrary
to Board's circular 5/5 305

Williams, Hamp, connection with Arkan-
sas Tuberculosis Association
not contrary to Board's cir-
cular 4/23 288

Wilson, Stuart, service as Commissioner
and Treasurer of Drainage
Districts Yos. 4 and 5 not
contrary to Board's circular 5/8 310

Wright, Moorhead, service as Treasurer
of Broadway-Main Street
Bridge District not contrary
to Board's circular 5/27 347

Los Angeles:
McKee, Henry S., elected member of Fed-

eral Advisory Council 1/13 35
Resignation as director 1/19 67
Committee on District No. 12 soon

to report on successor 3/10 186
Minutes of meetings, amendment to by-

laws re 4/17 268
Motherwell, R. B., transferred from

Salt Lake City Branch 5/27 346
Shepherd, C. J., resignation of 5/14 317
Valentine, W. L., recommended to fill

vacancy caused by resignation
of H. S. McKee 3/19 205

Appointment accented and confirmed 3/20 218
Service as trustee of city of San

Marino, California, not con-
trary to Board's circular 4/29 300

Louisville:
Nahm, Max B., service on Board of Park

and Playgrounds of Bowling
Green not contrary to Board's
circular 5/8 311

Nashville:
Chapman, Joseph A., resignation of 3/19 202
Ridley, William P., appointed to suc-

ceed Mr. Joseph A. Chapman 4/3 245
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Directors: (Contld)
Branch Banks: (Cant 'a)

Oklahoma City:
Bylaws governing duties of Managing

Director, amendment to
Kennedy, A. D., recommended by W. A.

Stuart as his successor
Stnart, W. A., intention to resign be-

cause of ill health and

1/27

5/27

87

317

recommending successor 5/27 347
Resignation accepted and appoint-

ment of successor referred
to Committee on District No.
10 6/9 378

Appointment of successor deferred
until return of Mr. Cunning-
ham 6/16 400

Salt Lake City:
Henchett, Lafayette, service as member

of State Park Board of Utah
not contrary to Board's cir-
cular 4/29 299

Minuter of meeting of, amendment to
bylaws re 4/17 268

Partner, W. L., transferred from Spokane
Branch as Managing Director 6/11 386

Snokane:
Minutes of meetings of amendment to

bylaws re 4/17 268
Partner, W. L., Managing Director,

transferred to Salt Lake City 6/11 386
FR2anks:

Atlanta:
McCoy, T. W., elected Class "A" for un-

exuired term , 2/10 130
Meeting to be held in New Orleans in

March and Nashville in May 1/13 34
Boston:

Morse, E. R., Class "B" advice of death 5/27 353
Election of successor arranged for 5/27 353

Participation in accounts of foreign
banks 4/17 268

Russell, William T., nominated for elec-
tion, reouest of opinion of
Board on eligibility of officer
of insurance company for elec-
tion as Class "B" 6/30 447

Trustee of mutual savings bank serving
as, no objection by Board 6/3 374
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Directors: (Contld)
FRBanks: (Contld

Dallas:
Conference of committee with salary

committee of FRBoard
Royal', Tucker, suggested for appoint-

ment as Class "C"
Governor authorized to offer ap-

pointment to
Unable to accept appointment

Sansom, Yarion, resignation as Class
"B" Director

Resignation accepted
Advice of resignation
Election of successor arranged for

Walsh, C. C., appointment and salary
as FRAgent

Acceptance received
Telegram regarding salary as com-

pared with that of predecessor
Telegram re, referred to Committee

on District Yo. 11
Telegram to, and renly accepting

terms
To qualify July 1st

General:
Attendance at meetings of, memo of

Counsel on desirability of
ruling

Attendance records compiled from
examination reports

Draft of letters to FRBanks of
San Francisco, lanneapolis
and St. Louis

Replies of FRAgents to
Attendance at San Francisco dis-

cussed by Y.r. Sproul
Eligibility of officers of Life Insur-

ance Companies as, memo of
Counsel on

Opinion of Counsel approved and
FRBanks to be advised

Eligibility of persons holding political
or public office, circular
of FRBoard

Provisions of circular of December
27, 1915, reaffirmed and banks
to be notified

Pace

1/30 95

5/27 356

5/29 359
6/ 9 384

4/27 296
5/ 8 313
5/21 340
5/27 348

6/ 9 364
6/12 395

6/16 400

6/23 415

6/25 423
6/25 433

3/26 225

3/31 237

4/ 3 246
4/17 270

4/23 293

6/23 418

6/26 436

3/31 240

4/3 248

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46
Page

Directors: (Cont 'a)
FRBanks: (Contld)

General: (Contld)
Functional exoense report of each

FRBank by oyarters to be
transmitted. to 3/10 192

Serving also as members of Federal Ad-
visory Council, motion dis-
approving lost 1/13 35

Er. Platt to change vote on motion 1/15 52
Kansas City:

Hord, Heber, resignation, as Class "C"
Director not received 4/ 3 245

To serve out term for which ap-
pointed 4/27 297

riller, J. E., recommended for appoint-
ment as Class "Cu Director in
place of Heber Hord 4/ 3 245

Mitchell, John C., Class "A", death of 6/16 396
Election of successor, arrange-

ment approved 6/19 404
Minneapolis:

Attendance at meetings, draft of letter
from Board 4/ 3 246

Letter to be presented at meeting
of directors 4/17 270

New York:
Reports of Committee on Salaries, Ex-

penditures and Efficiency
submitted to, with synopses
prepared by Comptroller Rounds 3/24 221

Treman, R. H., service on Finger Lakes
Park Commission not contrary
to Board's circular 6/19 403

Philadelphia:
Conference of executive committee with

FRBoard on salaries of officers 1/13 40
Survey of organization of bank made by

committee of 4/ 7 255
Report on survey of organization

of bank, report of Committee
on Salaries, Expenditures and
Efficiency 4/17 276

Richmond:
Conference of executive committee with

FRBoard on salaries of officers 1/13 42
Rieman, Charles E., advice of reelection

as Class "A" Director 1/ 6 9
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Directors: (Cont 'd)
FRBanks (Contld)

Richmond: (Contld)
Strudwick, Edmund, advice of reelec-

tion as Class "B" Director
St. Louis:

Attendance at meetings, draft of letter
from Board

Letter to be presented at meeting
of directors

Conference of committee of, with FRBoard

1/ 6

4/ 3

4/17

9

246

270

on salaries of officers 1/30 97-9

Lonsdale, John G., letter regarding in-
crease in salary for Gover-
nor Biggs 4/21 279

San Francisco:
Attendance at meetings of, memo of

Counsel on desirability of
ruling 3/26 225

Attendance records compiled from
examination reports 3/31 237

Draft of letter to FRAgent 4/ 3 246
Reply of FRAgent 4/17 270
Discussed with Board by Mr. Sproul,

no further action to be taken 4/23 293
Conference of, with branches, members

of Board invited to attend 2/ 3 109
Program for 2/20 154

Sessnon, William T., leave of absence
extended 4/23 287

Sproul, William, discussion of matters
of interest to FRBank of 4/23 292

Discount Rates:
FRBank of New York, recommendation of Federal

Advisory Council 2/18 149

Discussed at meeting of directors 2/20 157
Letter from FRAgent at New York on 2/26 164
Increase from 3 to 3 er cent approved 2/26 170

Paper secured by adjusted service certificates,
letter from L. H. Potzler 1/30 106

Draft of reply 2/ 3 111

Discounts of FRBanks:
Classified as to character, to be compiled, but

publication to be discon-
tinued 2/18 149

Recommendation of Er. Smead, approved 2/20 156
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Dividends:
PRBanks:

Atlanta, resolution approved with changes 6/25
6/25
6/30
6/25
6/30
6/25
6/25
6/25

3/10
3/26
4/17
6/25
6/25
6/25
6/25
6/11

6/11

4/16

3/31

3/20

2/ 5

1/30

Page

426
423
449
425
449
429
428
424

190
229
273
424
425
427
429
389

389

264

241

219

123

106

Boston, resolution approved
Chicago, semi-annual authorized to be paid
Cleveland, resolution approved
Dallas, semi-annual authorized to be paid
Kansas City, resolution approved
Minneapolis, resolution approved
New York, resolution approved
Payments on cancelled stock of insolvent

or liquidating member banks,
referred to Counsel

Memo of Counsel approved
Circular of FRBoard to FRAgents approved

Philadelphia, resolution aporoved
Richmond, resolution approved
St. Louis, resolution approved
San Francisco, resolution approved

To be Paid June 30, regardless of earninf-s
Paying annual instead of semi-annual

to be tonic for conference
of Agents

Dollar Exchange:
Chatham-Phenix National Bank & Trust Co. of

New York City, application
to accept drafts, etc. for
furnishing, approved

Duvall Oil & Grease Co. of New Orleans:
Non cash collection item drawn on, manner in

which handled by New Orleans
Branch

11E11

Earnings and Expenses of FRBanks for January and
February, statement of

Editorials in New York and Philadelphia papers on
bank failures in 1924, fig-
ures compiled by Division
of Examination

Educational and Welfare Work: (See ',Welfare and Educa-
tional Work")

Electrical machinery and apparatus, use of trade accep-
tances for installment sales of
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Equitable Trust Co. of New York, pamphlets on
retirement system and
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profit sharing plan 3/26 225

Examinations:
Baltimore Branch, report of:

As of Seotember 20, 1924 1/ 6 16
AS of April 18, 1925 5/29 357

Bank of Italy, simulatneous examination with
California State Banking
Department 3/16 199

Branch banks in California, insufficiency of 3/19 211

Statement of Governor Crissinger on 3/20 215
Branches and agencies of FRBank of Atlanta,

report of:
As of November 22, 1924 1/15 59

As of March 28, 1925 5/29 357

Branches of FRBank of Kansas City, report of 4/7 256
Branches of FRBank of St. Louis, report of 4/7 256
Branches of FRBank of San Francisco 1/6 16

Buffalo Branch, report of 1/15 59
Cincinnati Branch, report of 3/26 229
Detroit Branch:

Report of, as of June 14, 1924 1/6 16
Report of, as of February 28, 1925 5/27 354

El Paso Branch, report of 3/24 221
FRBanks:

Atlanta, report of:
As of November 22, 1924 1/15 59

As of March 28, 1925 5/29 357
Boston, report of 1/15 59
Chicago; report of:

As of June 14, 1924 1/6 16

As of February 28, 1925 5/27 354
Cleveland, report of 3/26 229
Dallas, report of 3/24 221
Kansas City, report of 4/7 256
Minneanolis, report of 5/27 354
New York, report of 1/15 59
Philadelphia, report of 1/15 59
Richmond, report of:

As of September 20, 1924 1/ 6 16
As of April 18, 1925 5/29 357

St. Louis, report of 4/7 256
San Francisco, report of 1/ 6 16

Helena Branch, report of 5[27 354
Houston Branch, report of 3/24 221
International Acceptance Bank, Inc., of New York,

report of 1/6 16
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Examinations: (Contld)
Member Banks:

Cost to be assessed against in Dallas
District and committee to

Page

study uniform policy re 1/30 103
Assessment of cost against, reply of FRArent

at Dallas 5/21 337
State banks to be assessed costs, re,oly of

Committee on Examinations to
FRBank of Dallas 5/27 351

Rules and regulations 7overning, memo of
Smead on formulation of 6/16 400

Lade special order of business for June 23 6/19 406
Recommendation of Committee on Salaries,

Expenditures and Efficiency
aorroved 6/23 418

Toole for conference of FRA6ents
rational Bans:

6/30 445

Conies of re-ports requested b7 Managing
Director of rev: Orleans
Branch for files 2/17 142

Reduction in cost of relorts 3/24 220
Pittsburgh Branch, report of 3/26 229
Seattle National Bank, Seattle, Wash., irregula-

rities in trust department
disclosed by 4/23 289

State member banks in California, acceotance by
FRBank of San Frrneiseo of
those made by California
State Banking Daoartment 3/16 199

State member banks in Michigan, letter from
FRAgent at Chicago 4/ 3 246

Reoort of Committee on Examinations that
action be withheld 4/17 274

Reply to letter from FRAgent at Chicano that
approval of Board should be
had before ooening branches 6/30 446

Wnpello State Savings Bank, before aporoval of
absorption of Citizens State
Bank 1/19 68

Report of FRAzent on condition of 1/27 86
Letter from FRA47ent at Chicago with refer-

ence to 1P0 104
Recommendation of FRArent at Chicago re 2/ I. 118

Examiners, Federal Reserve:
FRBank of Atlanta:

Bowman, V. K., designated special 3/24 220
Byrne, J. J., increase in salary of 2/20 155
Designation of special and regular 1/ 3 25
Russell, Marvin B., designated soecial 1/27 85
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Examiners, Federal Reserve: (Conted)
MBank of Chicago:

Riddell, Charles F., resignation of 4/ 3 244

Shaffer, N. B., probable appointment of 4/ 3 244

Reply to letter from FRAgent at Chicago
recommending appointment of 4/17 271

FRBank of Cleveland:
Wolf, H. Ti., designation changed from "As-

sistant" 6/19 403

FRBank of New York:
Byrns, Benjamin M., designated 4/ 3 243

Gidney, R. M., designated 4/ 3 243

Persons, Henry Z., designated 4/ 3 243

Raasch, Henry D., designated 4/ 3 243

Stillman, Howell M., designated chief 4/ 3 243

Wighton, H. H., designated 4/ 3 243

FRBank of Philadelphia:
Dietz, Hobart B., appointed "Assistant" 5/21 329

FRBank of San Francisco:
Approval of eight for 1925 1/ 3 6

Examiners, FRBoard:
Assistant, employment of one authorized 1/16 61

Audit of securities and obligations held at
FRBanks and branches, re-
imbursement for cost of 4/ 7 252

Bryans, R. A., resignation as assistant 4/17 268

Chapman, R. Y.., resignation of 1/21 75

Donald, W. J., resignation of 4/17 268

Employment in place of R. M. Chanman referred
to Committee 1/21 75

Employment of, to fill nlaces of Messrs. Donald
and Bryans, authorized 4/17 268

Pelton, John T., employed as assistant 5/ 8 310

Prahl, John F., designation changed fromnassistant" 1/ 6 9

Wilkes, M. R., resignation as assistant 1/16 61

Wiltse, R. B., designation changed from "assistant" 1/ 6 9

Examiners, National Bank:
Salaries of:

Allen, E. F. 6/25 421

Ashwood, Cecil 6/25 421

Basham, A. A. 6/25 421

Bina, J. C. 6/25 421

Boysen, Alfred 2/10 130

Brennan, F. R. 6/25 421

Byers, R. W. 1/27 84
li II II 5/21 328

Campbell, G. H. 6/25 421

Carson, T. D. 6/25 421

Colley, Leon H. 2/20 154
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E:x...-liners, rational Bank: (Contld)
Salaries of: (Cont'd)

Conner, J. H.
Cottingham, T. 3.
Craig, C. 0.
Crossen, Gale W.
Derr, Ralph H.

6/25
6/25
6/25
2/4
2/10

Page

421
421
421
118
130

Donahue, William H. 2/26 163
Evans, C. J. 6/25 421
Paris, A. Barton 2/4 118
Folger, W. P. 6/25 421
Fraser, Jesse A. 6/23 411
Puller, Harry R. 4/27 296
Funsten, W. P. 6/25 A'D1
Gilbert, H. B. 6/25 421
Green, Aloysius W. 2/17 137
Hadlocl:, Gerald B. 2/4 118

H II H 6/25 421
Harwood, Albert F. 2/17 137
Hess, Grant H. 5/21 328
Hill, R. W. 6/25 421
Hoover, Paul E. 1/3 2

II II
6/25 421

Hotclkin, Paul L. 2/17 137
Kane, Thomas F. 1/3 1
Kane, W. W., Jr. 6/25 421
King, F. L. 1/ 6 9
Krippel, F. W. 6/25 421
Lamb, Ernest 6/25 421
Lamnlond, W. M. 6/25 421
Leyburn, A. P. 6/25 421
Libby, Harry C. 5/27 344
Lifsey, W. P. 6/25 421
Lytle, F. S. 6/25 421
Maloney, William W. 2/17 136
Mansfield, F. S. 6/25 421
Marcom, Roy 4/16 264
Matson, Robert H. 2/17 138

It It U 6/25 421
McBryde, W. W. 6/25 421
McCreight, H. A. 6/25 421
McGarvey, Frank S. 2/4 118
McGinnis, Francis J. 6/9 377
McLean, Charles H. 2/10 130
McKee, Joel S. 2/4 118
Millard, S. T. 6/25 421
Moon, E. W. 6/25 421
rorthautt, V. H. 6/25 421
Oglesby, Herbert E. 4/27 296

II U If 6/25 421
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Examiners, rational Bank: (Contsd)
Salaries of: (Contld)

Parker, E. F.
Patterson, B. K.
Peterson, F. R.
Power, R. E.
Rnmsdell, P. C.
Robb, Ellis D.
Roberts, J. H.
Ross, Yurdo A.

6/25
6/25
6/25
5/21
6/25
6/30  
4/16
3/ 5

53
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421
421
421
328
421
4112
264
184

Sailor, V. L. 6/25 421
Sanders, J. L. 1/ 6 9
Sellers, W. B. 6/25 421
Sevison, Henry 2/ 4 118
Smith, Arthur B. 2/ 4 118
Smith, Robert F. 5/ 5 306
Smouse, M. C. 6/25 421
Stewart, A. M. (riss) 6/25 421
Stillman, William P. 2/17 138
Stilart, R. K. 6/25 421
Swenson, Loren 6/25 421
Tucker, G. H. 6/25 421
Walker, H. W. 6/25 421
Weigand, Charles P. 5/21 328
White, A. J. 6/25 421
White, 0. W. 6/25 421
Whitney, Harold S. 5/ 5 305
Wilson, C. F. 6/25 421
Woodside, Hal 6/25 421
Wright, I. D. 6/25 421
Young, W. I. 6/25 421

Exchange draft, Federal Reserve, present limit to
be raised, recommendation
of Governors 'Conference,
approved 5/21 339

Expense report for each FRBank function to be trans-
mitted to directors 3/10 192

Expenses:
FRBanks: (See FRBanks)
FRBoard: (See FRBoard)

117111

Federal Advisory Council:
Alternate members of, opinion of Counsel stat-

ing election illegal under
terms of FRAct 3/19 207
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Federal Advisory Council: (Contld)
Borrowing by member bank for dealing in Gov-

ernment securities, question
to be gubmitted at next meet-
ing

Compensation of member from FRBank of San Francisco
fixed at $750 for each meeting
in Washington

Coulton, George A., elected from Cleveland
FRDistrict

Directors of FRBanks or branches as members of
Mr. Platt asks reconsideration of motion

Discount rates, recommending increase at FREank
of New York

Discussed at meeting of directors
Letter from FRAgent at New York on

Jones, Breckinridge, elected from St. Louis
FRDistrict and snlary fixed
at $1,000

Suggestion that FRBulletin be published in
certain foreign languages

McGregor, W. Y., reelected by FRBank of Dallas
McKee, Henry S., elected from San Francisco

FRDistrict
Compensation of
Resignation as director of Los Angeles Branch

Meeting to be held in Washington February 16,
requei;t for topics to be
discussed at

Discussion of topics to be presented
Cony of letter to President of, submitting

topics
Meeting to be held on May 11

Question of postponing because of absence
of Board members

Postponed from May 11 to May 22
Topics for discussion not yet submitted

Membership of FRBanks in American Acceptance
Council to be referred to

Draft of letter to Governors of FRBanks
and President of Federal
Advisory Council

Membership of FRBanks in American Bankers Asso-
ciation to be referred to

Draft of letter to Governors of FRBanks
and President of Federal
Advisory Council

Page

4/21 281

1/13 36

1/13 34
1/13 35
1/15 52

2/18 149
2/20 157
2/26 164

1/13 36

4/21 280
1/21 75

1/13 35
1/13 36
1/19 67

1/16 62
2/ 3 113

2/ 4 117
4/ 3 245

4/21 281
4/29 299
4/21 281

2/ 4 119

2/ 5 124

2/ 4 119

2/ 5 124
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Federal Advisory Council: (qontid)
Morss, Charles A., reappointed member by

FRBank of Boston
Opinion on public announcement of changes

in minimum open market
buying rates asked

Prince, George H., reappointed by FRBanl: of
ninneapolis

Querbes, Andrew, elected alternate by FRBank
of Dallas

Recommendations, mimeographed copies of
Recommendations made at meeting of May 22
Report on open market operations of Banks

and effect on rediscounts
Rue, L. L., reelected from Philadelphia FRDistrict
Swinney, E. F., reelected from Kansas City

FRDistrict
Reelected by FRBank of Kansas City for 1925,

and until successor is ap-
pointed

Wade, Festus J., telegram urging approval of
salaries of officers of
FRBank of St. Louis

Warburg, Paul M., reelected from Nev, York
FRDistrict

Federal Business Associations, recuest of Chief Co-
ordinator that field repre-
sentatives associate them-
selves with local organiza-
tions of

Federal Farm Loan Board:
Pro?osed amendment to Section 13a of FRAct Pre-

sented by representatives of
Report of Law Committee approved

Federal Finance & Credit Co. of Baltimore:
Advertisements of, reply to letter from FRAgent

at Richmond regardinL, con-
fusion because of title

Federal Intermediate Credit Banks:
Debentures of, proposed amendment to FRAct to

make eligible for rediscount
by FRBanks

Report of Law Committee approved
Loans, statement showing classification of

Federal Land Banks:
Securities of, practice of FRBank of Kansps City

to purchase under repurchase
agreements for longer than
fifteen days
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1/16 61

2/ 5 126

1/21 74

1/21 75
2/26 167
5/27 348

2/18 149
1/13 34

1/13 35

3/16 195

3/ 2 173

1/13 34

4/ 7 254

2/ 3 108
2/ 4 115

6/12 395

2/ 3 108
2/ 4 115
2/10 132

3/10 189
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Federal Land Banks: (Contld)
Securities of,"FRBank of Kansas City; etc.: (Contld)

FRBank of Kansas City to make application
for exception to ruling of
FRBoard 3/19 208

Federal Real Estate Board:
Leases for quarters for FRBoard need not be

submitted to, memo of Counsel 3/ 2 172
Federal Reserve Act:

Amendment introduced by L. T. McFadden, reply of
Board on provisions of 5/27 350

(See also McFadden Bill)
Amendment to Section 13a suggested by Federal

Farm Loan Board making deben-
tures of Federal Intermediate
Credit Banks eligible for
rediscount by FRBanks 2/ 3 108

Report of Law Committee approved 2/ 4 115
McFadden Bill to repeal certain war-time amend-

ments, discussion of 3/19 209
Section 18:

Sale of bonds under, advice of no applica-
tions by national banks 1/ 3 1

Study of pending legislation by committee of
Governors and FRAgents and
employment of 0..M. W. Sprague
of Harvard to assist in 4/ 7 251

Term of employment of Mr. Sprague 4/ 9 259
Salary of 6/16 396

Federal Reserve Agents:
Assistant to:

Albertson, Ward, designated at FRBank of
Atlanta 1/ 3 5

Anderson, J. B., designated at FRBank of
Cleveland 1/ 3 4

Baskin, John G., designated at Detroit Branch 1/ 3 5
Redesignated 6/30 444

Boardman, C. K., designated at FRBank of
Kansas City 1/ 3 6

Brown, Lawson, designated at 1Tew Orleans
Branch 1/ 3 5

Resignation of 4/ 3 243
Burgess, W. Randolph, designated at FRBank

of New York 1/ 3 0
Designation at branch banks to be made for

six months' period
Dillistin, William H., designated at FRBank

of New York
Resignation as Assistant FRAgent

6/23

1/ 3
1/ 8

417

3
17
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Federal Reserve Agents: (Contld)
Assistants to: (Contld)

Ebersole, J. F., designated at FRBank of

57
Pace

Minneapolis 1/3 6

Evans, W. J., designated at FRBank of Dallas 1/3 6

Faulkner, P. J., designated at Cincinnati
Branch 1/3 4

Redesignated 6/30  

Fletcher, W. H., designated at FRBank of
Cleveland 1/3

Foster, S. 1: , designated "Acting" at FRBank
of Richmond 1/3

Fr:-, J. G., designated at FRBank of Richmond 1/3
Gettemy, Charles F., designated at FRBank

of Boston 1/3 3

Hall, Charles C., designated at FRBank of
Dallas 1/3 6

Harris, E. L., designated "Acting" at FRBank
of Chicago 3/19 205

Bank relations work, etc., to cole under 3/26 223

Report of comittee on 3/27 97.e

Letter to FRAgent at Chicar.o
re duties 4/17 275

Reply of FRAgent 4/23 291

Bond of 4/7 252
Helena Branch:

Abolition of office at 5/21 333

Discontinuing office at, discussed by

Governor Young 6/9 300

Jones, Thomas M., designated at Pittsburc'h
Branch 1/3 4

Redesignated 6/30 1-44

Leamon, 0. A-, designated at Oklahoma City
Branch 1/3 6

Bond of 1/21 74

Redesignated 6/30 4-44

UcLallen, W. F., services at FRBank of
Chicago to be dispensed with 1/3 5

Telegram to Mr. Heath on failure of
Board to reappoint at FRBank
of Chicago 1/ 6 11

Appointed for six months 1/8 21

Heigs, Dwight C., designated at Denver
Branch 1/3 • 6

Redesignated 6/30 444

Miller, W. E., designated "Acting" at
New Orleans Branch 1/3 5
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Federal. Reserve Agents: (Contld)
Assistants to: (Contld)

Miller, W. E.: (Contld)

Page

Bond of 4/23 289
Designated "Assistant" 4/ 3 243
Redesignated 6/30 444

Mosher, Curtis L., designated at FRBanl: of
Minneapolis 1/3 6

Necessity for, at branches referred to Com-
mittee on Salaries, Expendi-
tures and Efficiency 1/3 4

New Orleans Branch, amendment to bylaws
re duties 4/21 278

Post, Arthur E., designated at FRBank of
Philadelphia 1/3 4

Behfuss, J. Frank, designated "Acting" at
FRBank of Philadelphia 1/3 4

Salaries:
PRBank of Boston, charging of salary

to overhead expenses rather
than allocating to depart-
ments under FRAgent 6/26 437

Memorandum of Chief of Division
of Bank Operations on q30  4414

FRBank of Chicago, charging of, memo
of Chief of Division of Bank
Operations 6/30 445

FRBank of Philadelphia, memo of Chief
of Division of Bank Opera-
tions on charging of 6/30 445

Sargent, S. G., designated at FRBanic of
San Francisco 1/3 6

Sanders, T. G., designated at Omaha 2r-,nch 1/3 6
Redesignated 6/30 444
Salary reduced 6/30 447

Schrader, William C., designated "Acting" at
Detroit Branch 1/3 5

Redesignated 6/30 44'1
Schutz, Henry, designated "Acting" at

Baltimore Branch 1/3 4
Designation cancelled 1/ 8 25

Snroul, H. A., designated at FRBank of
San Francisco 1/3 6

Stevens, J. R., to serve as alternate 5/21 333
Bond of 6/16 396
Redesignated 6/30 411
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Federal Reserve Agents: (Contfd)
Assistants to: (Contld)

Stewart, C. E., designated at FRBanl, of
St. Louis

Wardrop, Robert, designated at Pittsburgh
Branch

White, William H., designated at FRBank
of Chicago

Wienert, A. C., designated "Acting° at Bal-
timore Branch

Designation cancelled
Zimmerman, H. L., designated at Helena Branch

Transferred to FRBank of Einneapolis
Austin, R. L., Philadelphia, leave of absence

from February 24 to April 1
Conferences of: (See Conferences)
Gurtiss, F. H., FRBank of Boston, increase in

salary urged by Governor
Harding

Disapproved
Er. EcIntosh advised of action on motion

Heath, William A., Chicago, leave of absence for
about two weeks

Eartin, William McC., FRBank of St. Louis, leave
of absence for three weeks

Mitchell, J. R., Kinneapolis, present at meeting
of FRBoard

Newton, Oscar, bond at FRBank of Atlanta
Official communications of Board to be addressed

to Agents only
Opinions on provisions of McFadden and Pepper

Bills
Perrin, John, San Francisco, to consult with

other agents on desirability
of holding separate confer-
ence

Vacation of two months approved
Royall, Tucker, suggested to fill vacancy at

FRBank of Dallas
Governor authorized to offer appointment to
Unable to accept anpointment

Walsh, C. C., appointed at FRBank of Dallas and
salary fixed at $15,000

Acceptance by Er. Walsh
Telegram regarding salary as compared with

that of predecessor

1/ 3

1/ 3

1/ 3

1/ 3
1/ 8
1/ 3
6/30

2/17

1/10
1/13
1/15

5/27

6/30

2/20
1/ 8

1/ 3

1/ 8

2/18
4/21

5/27
5/29
6/ 9

6/ 9
6/12

6/16

5

A

5

4
25
6

444

139

32
40
53

346

448

152
17

2

29

147
279

356
359
384

384
395

400
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Federal Reserve Agents: (Cont1(1)
Walsh, C. C.: (Cont 1 d)

Telegrm re, referred to Committee on

Pa::e

District To. 11 6/23 415
Telegram to, and renly accenting terms 6/25 423
To oualify July 1 6/25 433

Wills, D. C., FRBan'x: of Cleveland, bond of 4/ 7 orn

Federal Reserve exchange draft, limit to be raised,
recommendation of Governors'
Conference aonroved 5/21 339

Federal Reserve Bank of Atlanta:
Arency at laami, Fla., petition of member bon:1s

for establishment of 3/ 2 171
Memorandum of Counsel on, and on handling

of FRnotes by branches and
agencies 3/19 207

Branches: (See Branch Banks, FRSystem)
Capital Groin & Feed Co. v,memorandum of Counsel

on apneal of case 1/19 70
Referred to Governor to consult with special

counsel 1/21 81
Appeal to be taken 2/ 3 112
Memorandum of Counsel on prorating ex-oenses

of appeal 3/26 09'7

Recommendation of Governors 1 Conference on
expenses of case 5/21 339

Action reconsidered and apoeal dismissed 5/27 350
Cheeks drawn on member banks which fail to remit

for cash letters in reasonable
length of time I/ 6 12

Resolution on 1/ 6 12
Refusal to handle as cash items 1/30 105
Reply of Governor of FRBarj: of Atlanta to

Deputy Governor of FRBank
of New York, copy requested 2/ 5 125

Circular of, contrary to law and Board's
regulation 3/ 2 175

Memorandum of Counsel to be sent to 3/10 186
Letter from pent with memo of counsel

of bank 3/26 229
Circular to be recalled 4/27 296
Letter to member banks revokinr circular 5/14 316

Complaint of Unaka and City National Bank of
Johnson City, Tenn., against
charging rediscounted paper
to bank'. account before
maturitL, 6/19 403
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Federal Reserve Basil: of Atlanta: (Contld)
Contribution to "Nashville Booster Trin", more

information requested
Should have been reported as traveling ex-

penses of Manager of Nashville
Branch, approved

Directors: (See Directors)
Dividend resolution approved with chances
Examination, report of:

6/23

6/30

6/25

415

443

426

As of November 22, 1924 1/15 52
As of March 28, 1925 5/29 357

Examiners, designation of special and regular 1/ 8 25
Expenditare reported as contribution to "Nash-

ville Booster Trip" should
have been for traveling ex-
penses of Manager of Nash-
ville Branch 6/30 443

James, George R., to visit 3/ 5 185
Meeting of directors to be held in New Orleans

in March and Nashville in May 1/13 34
Newton, Oscar, bond as FRAEent 1/ 6 17
Oninion of United States Sunreme Court in case of

D. S. Sowell v, memo of Counsel 6/ 2 365
Pascacoula National Bank Case: (See Pascagoula

National Bank Case)
Petition of member banks in Miami; Fla.,for es-

tablishment of agency there 3/ 2 171
Memorandum of Counsel on plan of placing

FRnotes under representative
of FRAgent 3/19 207

Renort on personnel and expenses 4/17 270
Revolving currency fund to be established at

First National Bank of Miami,
Florida 5/21 333

Proposed agreement referred to Law Committee 6/ 2 367
Agreement approved 6/25 430

Salaries:

Ayers, Herbert, increase in 5/21 322
Byrne, J. J., increase as examiner 2/20 155
Clark, L. Y., increase as Chief Clerk of

Failed Banks Division 4/23 289
Randolph & Parker, fee in Pascagoula Na-

tional Bank Case 1/13 34
Vardaman, George S., increase in 5/21 329

Staff:
Albertson, Ward, designated Assistant FRAgent 1/ 3 5
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Federal Reserve Bank of Atlanta: (Contld)
Staff: (Contld)

Page

Bowman, V. K., designated special examiner 3/24 220
FRAgents department, reduction in personnel 2/20 155
Report on personnel and expenses 4/17 270
Russell, Marvin B., designated special ex-

aminer 1/27 85
Stock:

Application for surrender by Comnercial

Bank & Trust Co. of Miami,
Fla. 1/ 8 24

Memorandum of Counsel on 1/13 38
Application for reduction in capital

stock approved 1/30 103
Federal Reserve Bank of Boston:

Directors: (See Directors)
Dividend resolution approved 6/25 423
Examination, report of 1/15 59
Governor to appear before FRBoard re salaries

of officers 1/ 6 9
Conference of Governor Harding with Board 1/10 31

Morss, Charles A., reappointed member of Federal
Advisory Council 1/16 61

Officers, notice of election 1/16 61
Participation in accounts of foreign banks 4/17 263

Revised percentages of participation on
account of 4/17 268

Participation in credit to Bank of England opened
by FRBank of New York 5/21 331

Purchase of City of Boston notes from member
bank, advisability of 5/5 303

Salaries:
Assistant FRAgent charging to overhead

rather than allocating to
departments under FRAgent 6/26 437

Memorandum of Chief of Division of
Bank Operations on 6/30 4111

Curtiss, F. H., increase in, urged by Gov-
ernor Harding' - 1/10 32

Disapproved 1/13 40
Mr. McIntosh advised Of action on motion 1/15 53

Paddock, W. W., increase in, urged by Gov-
ernor Harding before Board,
referred to Committee on 1/10 31

Increase approved 1/13 39
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Federal Reserve Bank of Boston: (Contld)
Salaries: (Contld)

Willett, William, increase in, urged by
Governor Harding before
Board, referred to Committee
on Salaries

Increase approved
Staff:

Gettemy, Charles F., designated Assistant

1/10
1/13

31
39

FRAgent 1/ 3 3

Stockholders Advisory Committee, members to be
reimbursed for expenses of
attending meetings 3/27 349

Volume of business handled, statistics presented
by Governor Harding in urg-
ing increases in salaries of
Messrs. Paddock and Willett 1/10 31

Federal Reserve Bank of Chicago:
Branches: (See Branch Banks, FRSystem)
Charter, expiration of, memo of Counsel on 1/ 6 14

(See also Charters of FRBanks)
Condition report of First State 8- Savings Bank,

Howell, Mich., failure to
file after call 1/ 6 15

Report of Committee on Examination approved if 8 18

Consolidating in home office certain functions of
Detroit Branch 1/ 8 23

Credit statements of subsidiaries of Deere & Co.
Moline, Ill., to be filed with 6/19 408

Copy of letter from Governor of FRBank of
Chicago to be sent to 6/25 433

Dividends authorized to be paid for semi-annual
period 6/30 449

Examination, report of:
As of June 14, 1924 1/ 6 16

As of February 28, 1925 5/27 354

Member banks establishing branches without per-
mission of Board 5/21 332

FRAgent instructed to have member banks
comply with regulations of
Board 5/27 352

Official salary list, Executive Committee re-
quested to COMB to Washing-

ton for conference with

Board's Committee 1/ 3 2

Conference with Messrs. McDougal and Heath,

list approved 1/ 8 19-22
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Federal Reserve Bank of Chicago: (Contld)
Reserve requirements of member banks, reduction

in, applications to be con-
sidered separately

Applications submitted
Approved
Motion of Yr. Miller to reconsider, lost

Salaries:
Assistant FRAgents, charging of, memo of

2/10
3/10
3/16
3/16

Page

136
187
197
198

Chief of Division of Bank
Operations on 6/30 445

Huston, p. M., approved at $6,500 1/ 8 21-2
McLallen, W. F., previous action rescinded

and salary approved for six
months 1/ 8 21-2

Officers, Executive Committee requested to
come to Washington to meet
Board's Committee 1/3 2

Officers, list of approved, after conference
with Messrs. McDougal and
Heath 1/ 8 19-22

Olson, Arthur, former action rescinded and
salary increased 1/ 8 21

Staff:
Harris, E. L., designated Acting Assistant

FRAgent 3/19 205
Bank relations work, etc., to come under 3/26 223

Draft of letter to FRAgent at
'Chicago re duties of 3/27 234

Revised draft of letter re duties 4/17 275
Reply of FRAgent 4/23 291

Bond as Assistant FRAgent 4/7 252
Elected secretary of Board of Directors

for balance of year 6/30 443
Heath, William A., FRAgent, leave of absence

for about two weeks 5/27 346
McIallen, W. F., services as Assistant

FRAgent to be dispensed with 1/3 5
Telegram to Mr. Heath on failure of

Board to reappoint 1/6 11
Appointed for six months 1/ 8 21
Duties as Secretary of Board of Direct-

ors to be taken care of by
Arthur Olson 3/26 223

Olson, Arthur, to act as Secretary to Board
of Directors after retirement
of Mr. McLallen 3/26 224

Report of Committee on Salaries on 3/27 234
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Federal Reserve Bank of Chicago: (Contld)
Staff: (Contld)

Olson, Arthur: (Contld)
Letter to FRAgent at Chicago re duties

as secretary being performed
by E. L. Harris

Riddell, Charles F., resignation as examiner
Rinehart, Grover, emoloyed for service in

connection with claims of
failed member banks

Shaffer, N. B., probable appointment as
examiner

Reply to letter from FRAgent at Chicago
recommending annointnent

White, William H., designated Assistant
FRAgent

Stock:
Dart National Bank, Mason, Mich., applica-

tion approved
Federal Reserve Bank of Cleveland:

Branches: (See Branch Banks, FRSystem)
Coul ton, George A., elected member of Federal

Advisory Council
Dividend resolution approved
Examination, report of
Loss of proceeds of item by messenger and -payment

by American Surety Co.
Par Clearance case brought by Farmers & Merchants

Bank of Catlettsburg, Ky.,
probable settlement out of
court

View of Newton D. Baker on
Reserve reouirements of banks in outlying dis-

tricts, reduction in, ruling
of Board on

Reply of Cashier of FRBank of Cleveland
Reasons for classifying section in which

Lorain Street Savings & Trust
Co. is located

Action deferred pending report on character
of business

Motion to change ruling on reduction of
reserves, lost

Effect of ruling on banks applying for
membership

Report of Executive Committee on
Report of Law Committee on

4/17
4/ 3

3/19

4/ 3

4/17

1/ 3

4/16

1/13
6/25
3/26

3/10

4/23
4/27

1/15
2/10

3/10

3/16

4/ 7

4/17
4/23
6/ 2

275
2411

202

244

271

5

263

34
425
229

189

287
295

58
133

187

197

254

274
288
364
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Federal Reserve Bank of Cleveland: (Contld)
Staff:

Anderson, J. B., designated Assistant
FRkgent

Fletcher, W. H., designated Assistant
1/ 3

Page

4

FRAgent 1/3 4
Wills, D. C., bond as FRAgent 4/ 7 252
Wolf, H. H., designation changed from As-

sistant Examiner to Examiner 6/19 403
Stock:

Lynch National Bank, Lynch, Ky., application
approved 3/ 2 173

Federal Reserve Bank of Dallas:
Annual Report to be released for publication with

revisions 3/16 198
Branches: (See Branch Banks, FRSystem)
Committee of directors to meet with YRBoard on

salaries of officers 1/13 45
Contribution to Dallas Chanter of American In-

stitution of Banking approved 4/21 282
Directors: (See Directors)
Dividends, semi-annual, authorized to be paid 6/30 449
Examination, report of 3/24 221
Examination of member banks, cost to be assessed

on members 1/3 103
(See Examinations, Member Banks)
Expenses of FRAgent for attendance at meeting of

special committee in Washing-
ton to be paid by bank 6/23 417

Federal Reserve Club, statement of contributions
for year 1924 4/17 269

McGregor, W. Y., reelected member of Federal Ad-
visory Council 1/21 75

Purchase of Government bonds for earning purposes
without reference to Board

querbes, Andrew, elected alternate member of
3/26 226

Federal Advisory Council 1/21 75
Refusal to send checks drawn on nonmember bank

in Elgin, Texas to First Na-
tional Bank of Elgin for
collection 3/ 2 176

a

Salaries:
Alexander, R. H., approved at $3,000 2/17 140

Increase in 2/26 168
Childers, C. L., aporoved at $2,700 2/17 140
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Federal Reserve Bank of Dallas: (Contld)
Salaries: (Contld)
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Coleman, R. B., Cashier, approved at $6,600 2/17 140

Deputy Governor, approved at $7,500 5/29 358

Foulks, R. L., Auditor, approved at $4,500 2/17 140

Gilbert, R. R., Deputy Governor, increase
in salary recommended to
retain services 4/27 297

Increase recommended by FRAgent at 4/29 300
Approved at $10,000 6/29 58
Effective date made May 1 instead of

June 1 6/9 381
Harris, Fred, Cashier, approved at $6,600 5/29 358
McKinney, B. A., Governor, approved at

$20,000 2/17 140
Officers, approved at same figure as 1924

until after conference with
committee of directors 1/13 45-6

Approved after conference of committee
of directors with committee
of FRBoard 1/30 95

Stroud, E. B., Jr. Counsel, approved at
$8,000 2/17 140

Talley, Lynn P., Governor-elect, approved 5/29 359

White, L. W., approved at $3,300 2/17 140
Increase in 2/26 168

Staff:
Evans, W. J., designated Assistant FRAgent 1/ 3 6
Gilbert, R. R., Deputy Governor, Acting Gov-

ernor until new governos as-
sumes office 5/21 340

Grand, Val J., Deputy Governor, resignation 5/ 8 313
Adjustments in staff due to resigna-

tion of 5/21 340
Hall, Charles C., designated Assistant

FRAgent 1/ 3 6
McKinney, B. A., Governor, decision to ac-

cept position in national
bank 4/27 297

Resignation accented 5/ 8 313
Effective date and appointment of

successor 5/21 340
Porter, George W., temporary transfer to

Houston Branch as Auditor 5/21 329
Royal', Tucker, suggested for appointment

as Class "CH Director and
FRAgent 5/27 356
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Federal Reserve Bank of Dallas: (Con-0d)
Staff: (Contid)

Royall, Tacker: (Contld)
Governor authorized to offer appoint-

ment to 5/29 359
Unable to accept appointment 6/ 9 384

Talley, Lynn P., FRAgent, offered position
as Governor of FRBank 5/ 8 313

Elected governor but to continue as
FRAgent for present 5/21 340

Walsh, C. C., appointment and salary as
FRAgent 6/ 9 384

Acceptance received 6/12 395
Telegram from, regarding salary as com-

pared with that of predecessor 6/16 400
Telegram re, referred to Committee on

Eistrict No. 11 6/23 415
Telegram to, and reply accepting terms 6/25 423
To qualify July 1 6/25 433

Stock: (See Stock)
Federal Reserve Bank of Kansas City:

Banks removed from Par List, unsigned list being
circulated 6/ 9 377

Receipt of list by FRMenk of San Francisco,
action deferred 6/16 397

Letter from FRAgent transmitting list,
FRBank of San Francisco ad-
vised to circularize member
banks if they desire 6/23 416

Branches: (See Branch Banks, FRSystem)
Circular on collection, refusal of Nebraska State

Bank of Ord to agree to,
letter of Counsel approved 3/ 2 177

Copy of letter sent to Nebraska State Bank
of Ord 3/19 206

Clearing of checks of Federal Trust Co., letter
to Governor re 2/26 166

Refly of Governor that bank is now associate
member of Clearing House As-
sociation 3/ 5 182

Contribution to nay Enforcement Association
Reward Fund" disapproved 'Ill 390

Action reconsidered and expenditure approved 6/19 406
Directors: (See Directors)
Dividend resolution approved 6/25 429
Dividends to liquidating or insolvent member banks

to be paid 4/17 273
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Federal Reserve Bank of Kansas City: (Contld)
Examination, report of
Government bonds taken under regurchase agree-

ments for more than fif-
teen days

To make application for exception to rul-
ing of Board

4/7

3/10

3/19

69
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256

189

208
Interest ,or dividend payments on cancelled

stock, referred to Counsel 3/10 190
Memorandum of Counsel approved 3/26 229
Circular of FRBoard to FRAgent 4/17 273

Member banks to be reimbursed for postpge in
sending cash letters to
other FRBanks 6/9 383

Membership in A2erican Acceptance Council, ques-
tion of continuance of 1/19 67

Referred to committee for opinions of other
FRBanks 1/21 77

Lembershin to be left to individual FRBanks 2/4 119
Salaries:

Stannard, Albert, Chief Telegrapher, in-
crease in 4/27 225

Staff:
Poardman, C. K., designated Assistant FRAgent 1/ 3 6
Officers, notice of election of 1/13 35

- Stock: (See Stock)
Swinney, E. F., reelected member of Federal Ad-

visory Council 1/13 35
Reelected member of Federal Advisory

Council for 1925 and until
successor is appointed 3/15 195

Federal Reserve Bank of Minneapolis:
Banking and credit conditions in district, dis-

cussed by Governor Young 6/9 379
Branches: (See Branch Banks, FRSystem)
Building, new, now being occupied by all depart-

ments 2/3 109
Lighting of first floor of 2/20 153

Charge of fifteen cents for returning unpaid
cash items 2/20 152

Contribution to National Association of Credit
Men for prevention of credit
frauds 6/9 381

Directors: (See Directors)
Dividend resolution approved 6/25 428
Examination, report of 5/27 354
Holiday, on February 12, apnroved 2/5 123
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Federal Reserve Bank of Minneapolis: (Contld)
Libelous statements of North Dakota newspaner

on closing of Devils Lake

Pare

State Bank 2/20 151
Action to be brought against newspaper,

memo of Counsel on 3/ 2 178
Memorandum of Counsel dated March 3/26 229
Report of Law Committee on 3/31 240
Advice from FRAgent on stns to be taken 4/17 271

Officers elected for 1225, notice of 1/27 84-5
Prince, George H., reappointed member of Federal

Advisory Council 1/21 74
Quarters for counsel, allowance for 2/26 165
Rediscounts to banks in extended condition, sit-

uation with regard to grant-
ing of 5/21 333

Salaries:
Geery, Deguty Governor, increase recommended

by Governor Young 6/ 9 381
Increase to be considered at end of

year 6/11 391
Letter to Governor of FRBank of Min-

neapolis annroved 6/16 397
Moore, Deputy Governor, increase recommended

by Governor Young 6/ 9 381
Increase to be considered at end of

year 6/11 321
Letter to Governor of RBank of Min-

neapolis annroved 6/16 397
Yaeger, Harry, Assistant Deputy Governor,

increase recommended by Gov-
ernor Young 6/ 9 381

Increase to be considered at end of
year 6/11 391

Letter to Governor of FRBank of Min-
neapolis approved 6/16 397

Staff:
Ebersole, J. F., designated Assistant FRAgent 1/
I:osher, Curtis L., designated Assistant

FRArent 1/3 6
Officers elected for 1925, advice of 1/27 84-5
Ueland, Judge, allowance for office expenses 2/20 153
Young, R. A., Governor, Tpresent at meeting

of Board 6/ 9 372
Zimmerman, H. L., transferred from Helena

Branch 6/30 444
Stock: (See Stock)
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Federal Reserve Bank of New York:
Account for National Bank of Nicaragua not

to be opened

Account opened in name of Agent General for
Reparation Payments and
purchase of Treasury cer-
tificates

Account opened by Bank of Poland
Formally approved and bank appointed agent

and correspondent in Poland

for FRBank of New York

Advance to Bankovni urad Ministerstva Financi of
Prague on security of gold
deposited with National Bank
of Belgium

Renewal of advance for ninety days

Annual report for 1924, galley proofs to be cir-
culated among Board members

Accepted and approved for publication with

revisions

Buffalo Branch: (See Branch Banks, FRSystem)

Buying rates on acceptances, advised that mini-
mum open market should be

advanced to 3 per cent

Buying rate on 90-day bankers acceptances, in-
crease in

Board of directors voted that other changes
suggested by FRBoard be not
made

Ordered filed without action

Credit situation at, and reorganization of bank
as result of removal into

new building

Directors: (See Directors)
Dividend resolution approved
Discount rates, increase recommended by Federal

Advisory Council

Discussed at meeting of directors

Letter from FRAgent at Yew York on

Increase from 3 to 3-1, per cent, approved.

Examination, report of
Gold coin earmarked for Argentine Embassy and

for Suisse Nationale Bank,

Berne, Switzerland

Additional coin earmarked for Argentine

Embassy
Balance of, changes in

Gold coin earmarked for Badische Bank, Karls-
ruhe, Germany

71
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6/23 416

3/16 196
2/ 3 111

3/20 214

1/19 66
3/ 5 182

2/ 6 127

2/10 135

2/ 5 126

6/12 394

6/19 405
6/23 417

6/ 9 379

6/25 424

2/18 149
2/20 157
2/26 164
2/26 170
1/15 59

3/ 5 182

3/19 201
6/ 3 372

1/21 77

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



72

Federal Reserve Bank of New York: (Contld)
Gold coin held for Reichsbank, transfer to

Page

Germany 2/26 163
Member banks establishing branches without

permission of Board 5/21 332
FRAgent instructed to have member banks

comply with regulations of
Board 5/27 352

Percentages of participation in foreign accounts
revised 1/ 8 25

Rediscount Rate: (See Discount Rate)
Revolving credit to be advanced to Bank of Eng-

land to establish free gold
market in London 5/19 320-4

Manuscript for FRBulletin re, release of 5/27 354
South African Reserve Bank to open account with 3/10 191
Staff:

Burgess, W. Randolph, designated Assistant
FRAgent 1/ 3 3

Byrns, Benjamin M., designated examiner 4/ 3 243
Dillistin, William H., designated Assistant

FRAgent 1/ 3 3
Resignation as Assistant FRAgent 1/ 8 17

Gidney, R. Y., designated examiner 4/ 3 243
Harrison, George L., to go to London to

study gold market 5/21 330
Jefferson, Howard M., three months' leave

to be member of financial
mission to Chile 5/21 331

Persons, Henry Z., designated examiner 4/ 3 243
Raasch, Henry D., designated examiner 4/ 3 243
Rounds, L. R., Controller, synopses of re-

ports of Committee on Sal-
aries, Expenditures and
Efficiency prepared by 3/24 221

Snyder, Carl, Statistician, seven weeks
leave of absence with pay 6/11 386

Stillman, Howell M., designated chief ex-
aminer 4/ 3 243

Strong, Benjamin, request that W. W. Stewart
accompany him to Europe to
study foreign central banks
and money markets 5/27 345

Mr. Stewart authorized to make trip at
expense of Board 6/ 3 373

Vighton, H. H., designated examiner 4/ 3 243

Stock: (See Stock)
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Federal Reserve Bank of New York: (Cont'd)
Synopses of reports of Committee on Salaries,

Expenditures and Efficiency
Lade by Controller Rounds,

73
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reouest of Board for 3/24 221
Tools used in vault tests, sale approved 4/17 272
Warburg, Paul M., reelected member of Federal

Advisory Council 1/13 34
Federal Reserve Bank of Philadelphia:

Annual report accepted and released for publica-
tion with revisions 2/18 148

Building, construction of annex on Dooner Property 3/27 232
Copy of contract on cost plus profit shar-

ing basis 4/17 272
Memorandum of Counsel on 6/ 2 363

Conference of Executive Committee with FRBoard
on salaries of officers 1/13 40

Contribution to National Fund for Credit Pro-
tection requested 3/27 232

Denosit carried with First rational Bank of
Scranton 6/ 2 367

Directors: (See Directors)
Dividend resolution approved 6/25 424
Examination, report of 1/15 59
Exhibit of FRSystem at convention of American

Bankers Association 5/27 349
Authorized to proceed with preparation of

exhibit 5/19 358
Monthly letters to banks considered as bulk and

charge to be made 4/17 271
Orcenization and work of examination and statis-

tical and research depart-
ments 2/26 164

Organization of, survey made by special committee
of directors 4/ 7 255

Report by snecial committee on 4/17 276
Reserve requirements, banks applying for reduc-

tion in, effect of ruling,
that they must have been
members for one year 4/17 274

Report of Law Committee on 6/ 2 364
Rue, L. L., reelected member of Federal Advisory

Council 1/13 24

Salaries:
Assistant FRAgents, charging of, memo of

Chief of Division of Bank
Operations on 6/30 445
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Federal Reserve Bank of Philadelphia: (Contfd)
Salaries: (Cont'd)

Committee of FRBoard invited to meet special
committee in Philadelphia

Dietz, Hobart B., appointed assistant ex-
aminer

Officers, approved at present figures until
Committee of Directors meet
with Committee of Board

Officers, conference of Executive Co:mittee
with FRBoard on

Approved at same rate as for 1924
Williams and Sinkler, Counsel, annual re-

tainer approved

2/5

5/21

1/ 8

1/13
1/13

1/19

125

329

23

40
41

69
Staff:

Austin, R. L., leave of absence from February
24 to April 1 2/17 139

Dyer, William A., Cashier, resignation of 5/21 329
Hutt, William H., appointed Acting Governor

during the absence of Governor
Norris 6/11 386

McIlhenny, C. A., appointed Cashier 5/21 329
Norris, George W., Governor, granted three

months' leave of absence 5/21 331
Present at Board meeting 3/27 232

Post, Arthur E., designated Assistant FRAgent 1/ 3 4
Rehfuss, J. Frank, designated Acting Assis-

tant FRAgent 1/3 4
Stock: (See Stock)

Federal Reserve Bank of Richmond:
Annual report to be released for publication

with revisions 3/10 192
Branch in Southwestern part of district, proposed,

information in regard to 2/17 140
Letter from W. H. Spradling, Jr., request-

ing hearing on behalf of
Greensboro Clearing House
Association 3/24 221

Cost of proposed branch, data to be submit-
ted to Board 3/19 202

Data on cost submitted 4/17 273
Proposed for Charlotte, U. c., consideration

of 6/2 368
Disapproved 6/3 369

Resolution of Board of Directors of FRBank
of Richmond on 6/19 407

Directors: (See Directors)
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Federal Reserve Bank of Richmond: (Contld)
Dividend resolution approved
Examination, report of:

As of September 20, 1924
As of April 18, 1925

Executive Committee meeting with committee of
FRBoard on salaries of
officers

Organization survey of bank by committee of
directors completed

Salaries:
Leach, Hugh, Auditor, increase in
Officers, approved after conference with

Executive Committee
Sealury, J. C., examiner, increase in

Staff:
Foster, S. M., designated Acting Assistant

FRAgent
Fry, J. G., designated Assistant FRAgent
Seal, W. R., resignation as examiner

Stock:
Northwest National Bank, Washington, D. C.,

application approved
Stockholding member banks invited to meeting in

Richmond
Federal Reserve Bank of St. Louis:

Annual report accepted and released for Publi-
cation

Branches; (See Branch Banks, aSystem),
Directors: (See Directors)
Dividend resolution approved
Examination, report of
Jones, Breckinridge, elected member of Federal

Advisory Council
Prosecution of officer of Union and Planters Bank

& Trust Co., Memphis, Tenn.,
aid of Department of Justice
asked

Reserve ratio, reduction in, memo of Chief of
Division of Bank Operations

Salaries:
Adams, E. C., Assistant Cashier, approved
Biggs, D. C., Governor, held in abeyance

Approved if not over $20,000
Letter from Director Lansdale urging

increase, motion to increase
defeated

6/25

1/ 6
5/29

1/13

6/16

1/13

1/13
3/16

1/ 3
1/ 3
3/16

5/14

3/10

3/ 5

6/25
4/ 7

1/13

5/21

6/ 3

1/30
1/13
1/30

4/21
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425

16
357

42

399

43

43
199

4
4

199

316

190

181

427
256

36

340

374

98-9
44
98-100

279
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Federal Reserve Bank of St. Louis: (Cont'd)

Salaries: (Cont'd)

Page

Haill, A. H., Assistant Cashier, approved 1/30 98-9

Jones, DreckinridEe, fixed at $1,000 as
member of Federal Advisory
Council 1/13 36

McConkey, J. G., Secretary, approved at $9000 1/30 98-100

Novy, E. J., Auditor, approved at $7,500 1/30 98-100

Officers, approved subject to review 1/13 44

Approved after conference of committee

of directors with FREoard 1/30 97-9

Excernt from minutes of meeting of
Board of Directors 2/26 165

Telegram from Festus J. Wade, urging
apnroval of 3/ 2 173

Stewart, Assistant FRAgent, approved at $7000 1/30 98-9

Tbite, J. W., Cashier, approved at $8000 1/30 98-9

Staff:
Martin, William ifcC., FRAgent, leave of

absence for three weeks 6/30 448

Stewart, C. M., designated Assistant FRAgent 1/ 3 5

Stock:
First National Bank, 7:ebster Groves, Mo.,

application annroved 6/30 441

Time schedule between St. Louis and Omaha, re-
vision of 1/15 54

Between Omaha and St. Louis, change in 2/26 164

Federal Reserve Bank of San Francisco:

Annual report, accepted with revisions and re-
leased for publication 3/20 214

Bank premises account, changes in, pending
6/ 9 382completion of new building

Borrowing by member bank for dealing in Govern-
ment securities, propriety of 4/21 281

Reply of FRAgent to telegram of Board 4/27 297

Branches: (See Branch Banks, FRSystem)

Committee of directors to study organization of
bank from standpoint of
economy and efficiency 4/23 292

Conference of directors of branches, members of
FRBoard invited to attend 2/ 3 109

Program for 2/20 154

Definition of "accommodation maker" requested 2/26 16:3

Reply of General Counsel annroved 3/ 2 175

Directors: (See Directors)

Dividend resolution approved 6/25 429

Examination, report of 1/ 6 16
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Federal Reserve Bank of San Francisco: (Contld)
Examiners, approval of eight for 1925 1/ 3
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6

McKee, Henry S., elected member of Federal
Advisory Council 1/13 35

Officers for 1925, notice of election of 1/15 57
Paying charges on shipments of silver dollars

to member banks to be dis-
continued 6/16 399

Salaries:
Holman, F. H., General Auditor, increase in 1/13 46

Member of Federal Advisory Council, compen-
sation fixed at $750 for each
meeting in Washington 1/13 36

Phillips, C. D., Assistant Cashier, increase 1/13 46

Staff:
Clerk, Ira, Deputy Governor, granted leave

of absence on account of
illness 1/15 57

Examiners, approval of eight for 1925 1/ 3 6
Maillard, E. C., Assistant Cashier, leave

of absence on account of
illness 5/27 346

Officers for 1925, notice of election 1/15 57
Sargent, S. G., designated Assistant FRAgent 1/ 3 6

Sproul, H. A., designated Assistant FRAgent 1/ 3 6

Stock: (See Stock)
Federal Reserve Banks, General:

Assessment for expenses of FRBoard 6/23 413

Auditing and examination departments, study of
operations of 3/10 186

Charters:
Amendment to National Banking Act to extend,

proposed by Governor of
FRBank of Boston 3/26 229

Expiration of, date requested by FRBank of
Chicago 1/ 6 14

Resolution requesting dates of organi-
zation certificates from
Comptroller of the Currency 1/21 78

Reply of Comptroller of the Currency
giving dates organization
certificates were filed 2/ 3 112

Renewal of, article by Mr. Riddle to be pub-
lished in "rations Business" 4/16 265

Discounts as to character to be compiled, but
not published 2/18 149

Recommendation of Mr. Smead approved 2/20 156
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Federal Reserve Banks, General: (Contld)
Dividends to be paid June 30 regardless of

earnings
Earning assets, etc., discussed by Mr. Stewart
Earnings and expenses for January and February,

statement showing
Examination and credit functions, progress of

committee appointed to study
Report of sub-committee on
Copies of report sent to Governors and

FRAgents for comments and
suggestions

6/11
2/ 5

3/20

4/17
6/ 2

6/ 3

Page

389
123

219

271
367

373
Examinations: (See Examinations)
Expenditures for welfare and educational work,

report of committee on 2/18 148
Memorandum of Mr. Eddy and Mr. Herson,

approving 3/10 188
Draft of letter to Governors of FRBanks 3/16 198
Memorandum of Mr. Smead on, for April 6/11 390
Report for May and for five months 6/23 415

Expense reports for each function by quarters
to be submitted to directors 3/10 192

Expenses, budget system for, memo of Chief of
Division of Bank Operations 6/ 3 373

Functional expense reports for first quarter of
1925 5/21 335

Holidays, withdrawal of present ruling and re-
quiring ten days' notice of 1/ 8 26

Committee of Governors to confer with Board
on revision of ruling 1/15 54

Reconsideration of ruling and approval of
recommendation of Governors'
Conference 2/ 4 117

Given until February 7, to advise FRBoard
of holiday on February 12 2/ 5 123

Insurance, inter-bank self insurance for fidel-
ity and life, opinion of
Board requested 2/ 4 120

Draft of letter to Mr. Kenzel re 2/ 5 124
Recommendation of Governors' Conference to

refer to Legislative Com-
mittee 5/21 338

Liability for paying counterfeit war savings
stamps as fiscal agents of
Treasury, memo of Counsel
to be submitted to Attor-
ney General 1/19 69

Memorandum of Counsel to be submitted to
Under Secretary of Treasury 2/ 4 121
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Federal Reserve Banks, General: (Contld)
Membership in American Acceptance Council,

continuation of
Referred to Committee for opinions of

FRBanks
Membership left to individual FRBanks
Draft of letter to Governors of FRBanks

and to President of Federal
Advisory Council

Membership in American Bankers Association to be
referred to Conference of
Governors and to Federal Ad-
visory Council

Draft of letter to Governors of FRBanks
and President of Federal
Advisory Council

Non-cash collection service, report of special
committee on curtailing of

Report in answer to brief of American Bank-
ers Association to be pre-
pared and presented at joint
hearing

Recommendation of Governors' Conference to
approve report

Copies of report presented to Board
Officers, employees, and directors, circular of

FRBoard on eligibility of
holders of political or pub-
lic office as

Provisions of circular of December 27, 1915,
reaffirmed and FRBanks to be
notified

Open market transactions, request of D. M. Irvin
for information on

Organization certificates, resolution requesting
datesfrom Comptroller of the
Currency

Letter from Comptroller of the Currency
giving dates

Percentages of participation in system purchases
of government securities and
bnrikers acceptances for Feb-
ruary

"Proof of claims against insolvent national banks",
memo of Counsel

Letter to Governors of FRBanks, conference

1/19

1/21
2/ 4

2/ 5

2/ 4

2/ 5

3/19

4/23

5/21
6/30

3/31

4/ 3

1/21

1/21

2/ 3

2/17

1/ 8

6/ 2

79
Page

67

77
119

124

119

124

210

291

339
450

240

248

76

78

112

138

25

366
of counsels of FRBanks sug-
gested
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Federal Reserve Banks, General: (Contld)
"Proof of claim, etc.: (Cont'd)

Page

FRBank of Boston not to be represented 6/23 411

Eleven FRBanks to be represented and date
of July 13 approved 6/25 431

Publications of, charges for distribution of
monthly bulletins, etc. 3/31 239

Reports made to FRBoard, recommendation of Gov-
ernors' Conference on simpli-
fication of 5/21 338

Reports of proofs and verifications submitted by
audit departments, discontin-
uance of 3/26 225

Statistical and analytical work, draft of letter
to FRAgents reouesting in-
formation 6/11 390

Federal Reserve Board:
Annual Report:

Approved with revisions and Governor autho-
rized to release for publica-
tion 2/17 149

Release for publication and presentation to
Speaker of House of Represen-
tatives 2/26 166

Filed with Sneaker of House of Representa-
tives, report of Governor on 3/ 2 178

Bylaws, amendment changing procedure in making
requisitions for FRnotes 4/21 282

Proposed amendment that open market committee
consist of full Board 2/ 5 125

Comnunications to be addressed to FRAents and
not to assistants or employees

Crissinger, D. R., designated Governor by order
of the President 5/21 337

Division of Bank Operations:
Discounts as to character to be compiled

but not published 2/18 149
Recommendation of nr. Smead approved 2/20 156

Division of Examination:
Figures on bank failures during 1924, ordered

furnished to all FRBanks 2/ 5 123
Division of Research and Statistics:

nonroe calculating machine authorized to be
Purchased 6/25 433

Exnenses:
Assessment on FRBanks for 6/23 413
Suspension of accounts by Controller General

of the United States 1/16 62

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Federal Reserve Board: (Contld)
Expenses: (Contid)

Suspension of accounts, etc.: (Contld)
Memorandum of Counsel on
Memoranda to be included in letter to

Governor of FRBank of Boston to appear before
Members:

Crissinger, D. R., absent to attend bankers'

1/30
2/ 3
1/ 6

81
Page

101
112
9

convention in Ohio 6/ 3 375
Designated Governor by the President 5/21 337
To attend meeting of Open Market In-

vestment Committee in New
York 6/23 411

Cunningham, E. H., to make visit to South
Dakota 6/ 9 384

Hamlin, C. S., expiration of term on Ex-
ecutive Committee 3/31 236

James, George R., to visit FRBank of Atlanta
and New Orleans Branch 3/ 5 185

Miller, A. C.:
Explanation of vote on credit to Bank

of England, note of Secretary 5/19 321
Motion of Mr. Platt to strike

note out, lost 6/ 2 361
Member of Executive Committee for three

months 3/31 236
Motion re Open Market Buying Rates 2/ 5 126
Notice of absence from Washington for

ten days 2/20 157
To be absent part of week beginning

June 29 6/25 434
To be notified of meeting of Open Mar-

ket Investment Committee in
Washington on February 25 2/20 157

Minutes of meetings, members allowed twenty-four
hours for revision of state-
ment in 1/6 8

Press clipping service, subscription authorized 4/23 291
Quarters, not necessary to submit leases to

Federal Real Estate Board 3/ 2 172
Renewal of lease for space in Otis Building 3/19 206

Resolution on classification of banks in city of
Boston for granting inter-
locking directorates 2/10 132

Rulings: (See Rulings of FRBoard)
Staff: (See Staff of FRBoard)
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Federal Reserve Board: (Contld)
Suspended items of fiscal agent, memorandum

of Counsel re letter to
General Accounting Office

Memoranda submitted for inclusion in letter
Unfinished business, Secretary directed to have

Committees submit reports
Ordered removed from docket and placed in

files
Weekly statement of condition of member banks,

changes in
Federal Reserve Bulletin:

Index Digest of, destruction of excess copies
approved

Manuscript regarding revolving credit arranged
by FRBank of New York for
Bank of England

Material for publication in July issue, memo
of Counsel on

Pascagoula National Bank Case, publication of,
memo of Counsel on

Publication of analysis of branch bank legisla-
tion in various States

Publication in certain foreign languages sug-
gested by Breckinridge Jones

Request from President of International Bureau
of Statistics of Brussels
for complimentary copies

Federal Reserve Club of FRBank of Dallas:
Statement of contributions for year 1924

Federal Reserve Insurance:
Inter-bank self insurance for fidelity and life,

opinion of Board requested
Letter to Mr. Kenzel re
Recommendation of Governors' Conference to

refer to Legislative Com-
mittee

Federal Reserve Notes:
Gold held as security for, limitation of, pro-

posed ruling removed from
Board's docket

Gold and bankers acceptances prohibited as col-
lateral for, provisions of
bill proposing amendments
to FRAct, proposed by Mr.
McFadden

Page

1/30
2/ 3

1/ 6

1/13

101
112

15

48-9

1/15 55

4/ 7 253

5/27 354

6/19 405

1/21 76

2/20 156

4/21 280

2/10 131

4/17 269

2/ 4 120
2/ 5 124

5/21 338

1/13 48

5/27 350
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Federal Reserve Notes: (Cont'd)
Held by branches and agencies of Atlanta

Bank as issued currency,
suggested plan of Assist-
ant FRAgent holding in
unissued form

Memorandum of Counsel disapproving plan

Release of $5,000,000 from Denver Mint for use
of Denver Branch

Requisitions on Comptroller of the Currency for,
amendment to bylaws changing
procedure in

Unissued, not to be carried by Baltimore Branch
in future

Federal Reserve Pension Fund:
Introduction of proposed bill to incorporate,

considered
Report of Governors' Conference on inter-bank

self insurance plan

Draft of letter to Mr. Kenzel re
Recommendation of Governors' Conference to re-

fer to Legislative Committee

Federal Reserve System:
Applications for Membership: (See Membership)

Bank and public relations work under, recommen-
dation of Conference of
FRAgents on bringing before
business men

Exhibit proposed at convention of American Bank-
ers Association

FRMank of Philadelphia authorized to pro-
ceed with preparation of
exhibit

Member Banks: (See Member Banks)

Withdrawals: (See Withdrawals)
Federal Trust & Savings Bank of Hollywood, California,

reconsideration of applica-
tion for membership in
FRSystem

New application to be submitted after an exami-
nation

Fidiciary Powers:
Ardmore National Bank, Ardmore, Pa., apnlication

approved
Bank of Edenton, Edenton, N. C., application to

conduct trust department
approved

83
Page

3/ 2 171
3/19 207

6/30 448

4/21 282

1/ 8 25

1/15 54

2/ 4 120
2/ 5 124

5/21 338

1/ 8 27

5/27 349

5/29 358

3/19 204

3/20 218

6/ 9 378

6/19 407
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Fiduciary Powers: (Contld)
Broadway National Bank, Paterson, N. J., appli-

cation held pending examina-

Page

tion 3/19 203
Commercial Trust & Savings Bank, Oakland, Cal.,

application approved when
authorized to begin business
as national bank 3/31 236

Farmers & Merchants State Bank, Hutchinson, Minn.,
application disapproved 5/ 5 306

Farmers National Bank, Salina, Kansas, applica-
tion approved, memo of Counsel
on 3/31 238

First National Bank, Jewell Junction, Iowa, appli-
cation approved 3/10 190

First National Bank, Mayfield, Ky., misuse of
powers granted 3/ 2 176

First National Bank, Newton, Iowa, application
held until condition is im-
proved 2/26 162

First National Bank, Tipton, Ind., application
refused pending improvement
in condition 5/27 344

First National Bank, Williams, Iowa, application
withheld pending improvement
in condition 6/23 412

French American Bank, San Francisco, Cal., appli-
cation approved 3/ 2 172

Liberty Insurance Bank, Louisville, Ky., memo of
Counsel on approval of opera-
tion of 3/26 228

Action reconsidered and rescinded and draft
of letter approved 4/ 7 255

Liberty National Bank, New York City, applica-
tion referred to FRAeent at
New York 2/26 162

Disapproved by directors of FRBank of New
York 3/16 198

Application rejected 3/19 209
Mercantile National Bank, Dallas, Texas, appli-

cation approved 5/21 325
Monshannon National Bank, Philipsburg, Pa.,

right to act as co-executor
in Florida 2/20 155

Mt. Vernon National Bank & Trust Co., Mt. Vernon,
Ind., application approved 6/19 402
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Fiduciary Powers: (Contld)
National Bank of Snow Hill, N. C., application

to act as receiver approved
National Bank of Topeka, Kansas, application

approved
New England National Bank & Trust Co., Kansas

City, Mo., application ap-
proved

Peoples Bank & Trust Co., Los Angeles, Cal.,
application disapproved and
new application to be made
after conversion into na-
tional bank

Conversion into Peoples National Bank of
Los Angeles

Power of Board to terminate authority granted,
Counsel to prepare opinion

Seattle National Bank, Seattle, Wash., irregu-
larities in trust department

South Side National Bank & Trust Co., Newark,N.Y.,
application, action deferred

Application refused
Action reconsidered and application granted

Westminster Bank, Westminster, S. C., apnlica-
tion approved

Financial Statements, form of, to be submitted by bor-
rower in connection with re-
discount of paper emanating
from petroleum industry

Foreign Accounts:
Percentages of participation of FRBanks, revised
(See also FRBank of New York)

6/23

5/27

4/21

5/ 8

5/21

5/21

5/21

1/27
1/28
1/30

6/19

1/15

1/ 8

5/21
6/ 2

4/21

4/29

6/25

2/17

85
Page

412

343

283

312

337

334

334

83
92
94

407

53

25

335
363

285

301

422

139

Foreign Balances:
Branches of domestic banks, deduction in computing

reserves, memo of Counsel on
Report of Law Committee approving memo

Foreign Banking Corporations:
French American Banking Corporation:

Acceptance of drafts drawn by correspondents
in Strasbourg, Alsace-Lorraine,
and eligibility for rediscount
by FRBanks

No authority to accept and not eligible
for rediscount

Placing of clerks on dock to buy and sell
foreign currency

International Banking Corporation:
Branch to be opened in Osaka, Japan
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Foreign Banks:
Accounts of, participation by FRBank of Boston

Revised percentages of participation on
account of

Badisdhe Bank, Karlsruhe, Germany, gold coin
earmarked for, by FRBank
of New York

Bank of England, revolving credit to be advanced
to establish free gold mar-
ket in London

Manuscript for FRBulletin re
Bank of Poland, account opened with FRBank of

New York
Account formally approved

Bankovni urad Ministerstva Financi of Prague,
advance on gold deposited
with National Bank of Bel-
gium

Renewal of advance for 90 days
National Bank of Nicaragua, account not to be

opened by FRBank of New York
Reichsbank, Germany, transfer of gold coin held

by FRBank of New York for
South African Reserve Bank to open relations

with FRBank of New York
Suisse rationale Bank, Berne, Switzerland, gold

earmarked for, by MBank of
New York

Foreign Branches: (See Branch Banks, Foreign)
Foreign Exchange:

Inquiry from Shearman and Sterling regarding
transaction in Russian
roubles

Reply of FRBoard to Milton D. Ailes
Russian rouble transactions, purpose of ruling

of FRBoard on, letter from
Norman, Quirk and Graham

Foreign Languages, publication of FRBulletin in, sug-
gested by Breckinridge Jones

Functional expense reports for first quarter of 1925

ft GII

General Accounting Office:
Suspension of accounts of FRBoard by Controller

General of the United States
Memorandum of Counsel on
Memoranda to be included in letter to

4/17

4/17

1/21

5/19
5/27

2/ 3
3/20

1/19
3/ 5

6/23

2/26

3/10

3/ 5

2/10
2/17

3/ 2

4/21
5/21

1/16
1/30
2/ 3

Page

268

268

77

320-4
354

111
214

66
182

416

163

191

182

134
141

177

280
335

62
101
112
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Glass, Carter:
Analysis by Board of provisions of McFadden

Bill, request for
Letter from Board commenting on McFadden Bill

H 11

Gold:
Badische Bank, Karlsruhe, Germany, earmarked for

1/20
1/27
1/28

1/21

87
Page

72
88
90-2

77
Collateral security for FRnotes prohibited,

amendment to FRAct proposed
by Mr. McFadden 5/27 350

Deposited by Bankovni urad Einisterstva Financi
of Prague to secure advance
by FRBank of New York 1/19 66

Renewal of advance for 90 days 3/5 182
Earmarked by FRBank of Yew York for Argentine

Embassy and for Suisse Na-
tional Bank, Berne, Swit-
zerland 3/5 182

Additional gold coin earmarked for Argen-
tine Embassy 3/19 201

Balance of, changes in 6/3 372
London Market, George L. Harrison to go to

London to study 5/21 330
Payment to Treasurer of the United States for bar S

released through Gold Settle-
ment Fund, procedure for 1/16 63

Revolving credit to be advanced to Bank of Eng-
land by FRBank of New York
to reestablish free gold
market in London 5/19 320-4

Manuscript for FRBulletin re, release of 5/27 354
Security for FRnotes, limitation of, proposed

ruling removed from Board's
docket 1/13 48

Transfer from FRBank of New York to Germany by
the Reichsbank 2/26 163

Gold Settlement Fund:
Holidays Affecting: (See Holidays)
Payment to Treasurer of the United States for

gold bars released through,
procedure for 1/16 63

Government Securities:
Borrowings by member bank in San Francisco Dis-

trict for dealing in, pro-
priety of 4/21 281

Reply of FRAgent at San Francisco to tele-
gram of Board 4/27 297
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Government Securities: (Cont'd)
Legality and necessity of purchasing under

Page

renurchase agreements 2/10 135

Yinutes of meeting of Open Market Investment
Committee with schedule of
plan of redistribution 5/ 8 312

Board to be notified before nurchases are
made 5/21 336

Letter from Governor of FRBank of New York
that it is now unnecessary 5/27 345

Percenteges of particination in purchases of,
for month of February 2/17 138

Purchase by FRBank of Dallas for earning pur-
poses without reference to
Board 3/26 226

Purchases by FRBank of St. Louis, cause of re-
duction in reserve ratio 6/ 3 374

Purchases of, under repurchase agreements 3/ 5 180

Resolution of FRBoard authorizing practice
under 15 day agreements 3/ 5 184

Practice of FRBank of Kansas City to take
from Federal Land Bank for
longer than 15 days 3/10 189

Resolution formally adopted 3/19 208

Purchases by Open Market Investment Committee to
replace those matured 5/29 359

Redistribution under plan of Open Market Invest-
ment Committee 5/21 337

Plan approved by Governors' Conference 5/21 338

Governors, FRBanks:
Conferences: (See Conferences)

Harding, W. P. G., to appear before FRBoard re
salaries 1/ 6 9

Conference with Board on 1/10 31

Norris, George W., present at Board meeting 3/27 232

Opinion on provisions of McFadden and Pepper
Bills 1/ 8 29

Young, R. A., FRBank of Minneapolis, present
at Board meeting to dis-
cuss credit and banking
conditions in district 6/ 9 380

Greensboro, N. C., Clearing House Association:

Request for hearing on establishment of branch
of FRBank of Richmond
there 3/24 221
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Page

Harris, William J., letter transmitting letter of
E. R. Hodgson on eligibility
of notes based on calcium
arsenate stored in Federal
warehouses 1/ 8 26

Reply of FRBoard to 1/13 47
Harrison, George L., to be nresent at special meeting

of Board to consider re-our-
chase agreement 2/17 141

To visit London to study gold market 5/21 330
Havana Agency: (See Agencies)
Hearings: (See also Conferences)

American Bank of San Francisco, establishment of
three branches in Oakland 1/ 8 27

(See also Branch Banks, Domestic)
Bank of Safford, Safford, Arizona, before FRAgent

at Dallas on forfeiture of
membership 5/21 336

(See also Member Banks)
Coleman State Bank, Coleman, Oklahoma, on forfei-

ture of membership in FRSystem,
no one aireared in behalf of
bank 1/15 54

Farmers 8c Merchants State Bank of Hecla, S. D.,
on forfeiture of membership
for failure to maintain re-
quired reserves 4/ 3 244

Hodgson, E. R. Jr.:
Letter on ruling by Board on notes based on cal-

cium arsenate stored in Fed-
eral warehouses 1/ 8 26

Reply by FRBoard to letter of Senator Harris 1/13 47
Holidays:

Detroit Branch, March 4,on account of special
election 2/26 167

FRBanks:
February 12, given until February 7 to ad-

vise FRBoard 2/ 5 123
Withdrawal of present ruling and requiring

ten days' notice of 1/ 8 26
Committee of Governors to confer with

Board on revision of ruling 1/15 54
Reconsideration of ruling and approval

of recommendation of Gov-
Conference 2/ 4 117
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Holidays: (Cont'd)
FRBoard:

Saturday half-holiday for FREoard from
June 13 to September 12 6/ 2

Page

362
House of Representatives:

Banking and Currency Committee: (See Banking and
Currency Committee)

Speaker,presentation of Annual Report of FRBoard 2/26 166
Hull Amendment to McFadden Banking Bill, indorsed

by Minnesota Bankers Asso-
ciation

ti U

1/19 66

Incorporation of Federal Reserve Pension Fund, intro-
duction of proposed bill
considered 1/15 54

Recommendation of Governors' Conference to refer
to Legislative Committee 5/21 338

Index Digest of FRBulletin, destruction of excess
copies approved 4/7 253

Insurance:
Inter-bank self insurance for fidelity and life

insurance 2/4 120
Draft of letter to Mr. Kenzel re 2/5 124
Recommendation of Governors' Conference to

refer to Legislative Com-
mittee 5/21 338

Insurance Companies: (See Life Insurance Companies)
Inter-District Collection System Book:

Phrase, "Subject to change without notice" to be
printed on title page 1/8 18

Inter-District Time Schedule, Changes in:
Between Dallas and Louisville 2/26 167
From Detroit to Salt Lake City, Pittsburgh and

Helena 2/20 154
From Omaha to St. Louis 2/26 164
From St. Louis to Omaha 1/15 54

Interlocking Directorates:
Action postponed:

Cheney, O. H. 1/21 80
Applications Approved:

Albright, Charles E. 2/17 145
Archer, Shreve M. 2/26 169
Armstrong, W. W. 1/30 107
Arthurs, W. C. 4/17 277
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Interlocking Directorates: (Conti d)
Applications Approved: (Contld)

Babb, F. G.
Bain, Francis N.
Baird, Robert
Baldwin, William D.
Ball, George A.
Ballard, J. F.
Banks, A. B.
Beach, George R.
Beals, David T., memo of Counsel on
Beggs, John I.
Bladkmar, Charles M. (See also Disapproved)
Bradley, Joseph Gardner
Brigs, Charles L.
Brown, William J.
Brygger, A.
Burns, Cornelius F.
Burrows, J. R., Jr.
Butler, J. W.
Campbell, Palmer
Carry, Edward F.
Carter, Allen L. S
Carter, Lemuel Ray
Chace, Lalcolm G.
Chandler, C. Q,
Cohen, Emanuel
Colbert, R. B.
Collier, W. W.
Cooke, Delos W.
Cummings, William C.
Curtis, Allen
Danforth, William H.
Day, Lawrence
Duff, James H.
Dunham, Clifford
Durell, George B.
Earle, Ellis P.
Enright, John M.
Fleischmann, Charles M.
Forbes, Allen
Forrey, George C., Jr.
Frear, William B.
Giles, Eugene
Goll, George
Goodrich, Ldke L.
Gordon, Fred D.
Gottlieb, Frederick H.

2/ 3
6/11
2/17
6/25
1/27
5/ 8
1/ 8
4/21
1/21
1/30
3/ 5
5/27
5/ 5
1/27
6/26
6/16
5/27
2/17
6/11
3/31
1/30
5/ 8
1/21
2/17
3/26
1/16
3/26
2/17
2/ 3
1/27
4/21
4/ 7
5/29
4/14
6/25
4/21
3/24
3/10
4/17
6/ 3
6/16
1/16
1/ 6
6/ 9
2/26
2/ 4

91
Page

113
393
144
425
88
314
29
286
76
107
185
355
308
87
440
401
355
145
392
242
105
314
82
145
227
64
230
145
114
89
286
257
360
260
435
286
222
193
277
376
401
65
16
385
168
121
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Interlocking Directorates: (Contld)
Applications Approved: (Contld)

Greene, Richard T.
Gregory, G. E.
Grove, Edwin W.
Guild, George A.
Hale, Frank J., action deferred

Draft of letter to FRAgent at Boston
Application approved

Hanford, Charles
Harmon, Albert H.
Harris, Edward F.
Hartwell, Everett S.
Hedkscher, August
Heyman, Emanuel
Holmes, John R.
Horn, Andrew G.
Hornblower, Henry
Hubbard, F. C.
Huntley, William
Johnson, Charles
Johnston, Percy H.
Jones, Seward W., action deferred

Draft of letter to FRAgent at Boston
Application approved

Joyce, William B.
Kaspar, Otto
Kasten, Walter
Kiesel, Fred W.
King, Elmer
Kingston, Samuel R.
Knight, Webster
Kussy, Meyer
Krupka, Charles
Ldhn, C. F.
Lewis, J. A.
Lorenz, Matthias E.
McCarter, Thomas N.
McEwan, Robert B.
Mainstry, DeWitt
Macomber, John R.

It II H

Mayham, Ray E.
Mears, Adelbert W.
Medic, Donald E.
Metz, Herman A.
Mills, Ogden
Mitchell, C. Stanley

4/21
1/30
4/17
2/17
5/14
5/27
6/19
6/11
2/ 3
6/11
2/20
1/30
4/27
4/21
2/ 3
1/13
3/26
5/29
1/19
4/21
5/14
5/27
6/19
4/14
1/13
2/17
5/27
4/ 7
1/16
2/26
1/15
1/13
6/ 9
1/21
1/13
1/19
4/ 7
6/11
1/27
1/27
1/15
2/ 3
2/17
2/26
5/ 5
6/23

Page

286
104
277
145
318
350
408
392
113
392
158
107
298
285
113
50
230
360
71
286
318
350
408
260
50
145
355
257
65
161
60
50
385
82
50
71
257
393
87
89
60
114
145
168
303
419
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Interlocking Directorates: (Cont 'd)
Applications Approved: (Contld)

Morgan, William L.
Motley, Edward
Mueller, Gustav H.
Murray, W. J.
Myers, Paul N.
Newton, Fred A.
Nims, E. D.
Oehrle, Albert C.
Ogden, H. H.
Orr, Isaac
Orwig, C. W.
Palmer, T. Chalkley
Patterson, L. B.
Penrod, J. N.
Perkins, E. Y.
Peschel, J.
Phillipson, Samuel
Pilnacek, Michael
Pollock, Joseph K.
Poteet, Gibbons
Potter, John E.
Prenter, William B.
Price, Andrew
Reed, Benjamin F.
Rentschler, Gordon S.
Reynolds, W. D.
Richardson, Frank J., action deferred

Draft of letter to FRAgent at Boston
Application approved

Rieger, Nathan
Robinson, Chester L.
Robinson, George W.
Rowley, H. W.
Russell, Charles
Russell, John
Seip, Emil G.
Sellman, James L., former action reconsidered
Shaneberger, Roy C.
Shield, Leon L.
Siegel, A. J.
Simmons, Wallace D.
Singleton, M. E.

93
Page

1/15 60
2/26 168
6/ 3 376
5/ 5 308
1/30 107
3/10 193
4/17 277
1/19 71
3/26 230
4/21 285
1/30 107
4/ 3 250
2/ 3 114
6/ 9 385
6/19 409
1/13 50
2/ 3 114
1/15 60
3/10 193
4/27 298
2/10 136
1/15 59
6/26 439
3/19 211
1/30 104
6/16 401
5/14 318
5/27 350
6/19 408
2/ 3 113
6/ 3 375
2/ 3 113
1/27 89
1/21 82
1/21 82
2/ 4 121
1/15 56
6/ 3 376
4/14 260
4/17 277
4/17 277
4/17 277

Skinner, 
William/ /37 2422Smith, George T.

Smith, Ralph K. 6/ 3 376
Smrz, Emil F. 1/13 50
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Interlocking Directorates: (Contld)
Applications Approved: (Contid)

Page

Sneath, Ralph D. 4/ 7 257
Snider, William T. 6/11 393
Snyder, Homer P. 3/31 242
Soliday, Joseph H. 3/10 193

Solomon, J. P. 3/26 231
Spencer, John C. 1/21 82
Spoerl, Clifford A. 6/16 401
Stempfel, Theo 6/ 3 375
Stevenson, Harry C. 4/23 294
Stone, Warren S. 1/15 60
Storrow, James J. 1/13 50
Stout, Elmer W. 6/ 3 375
Sullivan, Patrick 4/23 294
Taliaferro, Jahn C. 2/ 4 121
Thompson, H. M. 3/26 230
Thorns, Madison L. 4/ 7 257
Thurmond, E. K. 2/ 4 120
Tigrett, I. B. 5/14 319
Turl, Joseph H. 6/11 393
Verdon, Frederick A. 1/13 50
Wagner, E. L. 5/ 5 308
Warden, Henry W. 3/10 193
Welch, E. Sohier 3/26 227
Weston, Charles W. 3/10 187
Whiter, E. T. 3/ 2 179
Wilkinson, H. H. 2/26 169
Williams, Edward H. 1/30 107
Wolber, Joseph G. 2/17 145
Young, George, Jr. 6/19 409
Young, Howard E.(See also Disapproved) 5/27 346

Applications Approved in part and Disapproved:
Cohen, Emanuel, memo of Counsel on 1/19 69

Applications Disapproved:
Aldrich, Edward B. 2/20 158
Bladkmar, Charles M. (See also Approved) 2/ 3 114

Cavalier, William 1/ 8 30

Collier, Barron G. 6/ 9 385
Young, Howard E., memo of Counsel on 2/20 156

Applications not acted on;
Kays, E. C. 5/27 350

Banks in City of Boston, resolution of FRBoard
on classification of 2/10 132

Bill to amend Kern Amendment to be withdrawn by
Chairman of Committee on
Banking and Currency of the
House 2/10 130
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Interlocking Directorates: (Cont d)
Classification of banks in City of Providence

to be used in considering
Joint Stock Land Banks as banks under Clayton

Act, memo of Counsel on
Souden, 0. L., revocation of permit delayed in

view of pending legislation
Welch, E. S., serving in contravention of Board's

ruling, evidence to be studied
before action taken

Regrouping of banks to make action unneces-
sary

International Acceptance Bank, Inc., of New York:
Report of examination of

International Banking Corporation:
Branch to be opened in Osaka, Japan
Gregory, G. E., serving as director of
Rentschler, Gordon S., serving as director of

International Bureau of Commercial Statistics of
Brussels:

Request for complimentary copies of FRBulletin
Irwin, D. request for information on open market

transactions of FRBanks

Il tyII

"Joint custody of two or more officers", interpre-
tation asked by Florida Na-
tional Bank of Jacksonville

Joint Stock Land Banks as banks under Clayton Act,
memo of Counsel on

111111

"Law Enforcement Association Reward Fund":
Contribution by FRBank of Kansas City disap-

proved
Action reconsidered and expenditure approved

Leased Wires:
Amendments to regulations governing use of

Leases for quarters for FRBoard need not be sub-
mitted to Federal Real
Estate Board, memo of
Counsel

1/30

1/ 6

1/ 6

1/ 6

1/13

1/ 6

2/17
1/30
1/30

2/10

1/21

4/21

1/ 6

6/11
6/19

2/17

3/ 2

104-5

13

13

15

33

16

139
104
104

131

76

284

13

390
406

141

172
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Leases for quarters for FRBoard, etc.: (Cont'd)
Renewal of lease for space in Otis Building

Legislation:
Branch banking in various States, analysis

for publication in FRBulletin
California Legislature, to amend laws on opera-

tion of branch banks, bills
introduced

3/19

2/20

4/17

Page

206

156

272
Charters of FRBanks, proposed amendment to

National Banking Act 3/26 230
Connecticut General Assembly, act relating to

reserves and cash balances
of State member banks 6/11 387

McFadden Bill:
McLaughlin Bill amending, Board opposed to

enactment of 1/ 8 18
Opinions of Chairmen and Governors of some

FRBanks on 1/ 8 29
Letter to Banking and Currency Committee

of House of Representatives
commenting on, circulated 1/13 33

Endorsed by Minnesota Bankers Association 1/19 66
Memorandum of Director of Division of Re-

search and Statistics on 1/19 70
Analysis of provisions requested by Senator

Glass 1/20 72
Analysis by Counsel transmitted to Senator

Glass 1/27 88
Analysis not opinion of Board 1/28 90-2
Suggested as topic for discussion at Gover-

nors' Conference 3/19 209
Proposing amendments to PRAct to prohibit use of

gold and purchased bankers
acceptances as collateral
for FRnotes, reply of Board
on provisions of 5/27 350

McLaughlin Bill, amending McFadden Bill, Board
opposed to 1/ 8 18

Pepper Bill, opinion of Chairmen and Governors
of some FRBanks 1/ 8 29

Wisconsin Banking Law, amended to permit State
member banks to carry re-
serves prescribed by FRAct 6/23 411

Library, Law, authority to purchase several volumes
for 3/ 2 174

Corpus Juris and Cyc Annual Annotation, 1925,
purchase of 4/14 260

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Life Insurance Companies:
Eligibility of officers as class "B" dircctors
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of FRBanks, memo of Counsel 6/23 418
Opinion of Counsel approved and FRBank to

be advised 6/26 436
Eligibility of William W. Russell as Class "B"

Director at FRBank of Boston,
copy of opinion requested 6/30 447

Lincoln Clearing House Association:
Recommendation of J. E. Miller as Director of

FRBank of Kansas City in
place of Heber Hord 4/ 3 245

Loans of Federal Intermediate Credit Banks, statement
showing classification of 2/10 132

Lobdell, Charles E.:
Debentures of Federal Intermediate Credit Banks

as collateral for 15 day notes,
suggested amendment to FRAct 2/ 3 108

Report of Law Committee approved 2/ 4 115
Statement showing classification of loans of

Federal Intermediate Credit
Banks 2/10 132

London Gold Market:
George L. Harrison to go to London to study 5/21 330

London, revolving credit to be advanced by PRBank of
New York to Bank of England
to reestablish free gold
market in 5/19 320-4

Manuscript for FRBulletin re, release of 5/27 354
Lowry, Russell, hearing granted on establishment of

branches of American Bank
of San Francisco in Oakland 1/21 81

(See also Branch Banks, Domestic)

Maloney, L. L., reinstatement as officer of Security
Trust & Safe Deposit Co. of
Wilmington, Delaware, refer-
red to Department of Justice 1/ 6 14

Department of Justice not yet ready to express
opinion 1/ 8 28

McFadden Banking Bill:
McLaughlin Bill amending, Board opposed to en-

actment of 1/ 8 18
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McFadden Banking Bill: (Contld)
Opinion of Chairmen and Governors of some FRBanks 1/ 8

Page

29

Letter to Banking and Currency Committee of
House of Representatives
commenting on, circulated 1/13 33

Indorsement by Minnesota Bankers Association
with Hull Amendment 1/19 66

Branch banking provisions, memo of Director of
Division of Research and
Statistics on 1/19 70

Analysis of provisions by FRBoard, request of
Senator Glass for 1/20 72

Analysis and criticism by Counsel, transmitted to
Senator Glass 1/27 88

Ditto 1/28 90-2

Suggested as topic for discussion at Governors'
Conference 3/19 209

McFadden, L. T., bill amending FRAct, reply of Board
regarding provisions of 5/27 350

McLaughlin Bill, amending -proposed McFadden Bill,
Board opposed to enactment of 1/ 8 18

Member Banks: (See also National Banks)

American Bank of San Francisco:
Branches in Oakland:

Hearing granted on establishment of
three 1/ 8 27

Hearing granted Mr. Lowry on 1/21 81

Reconsidered and approved 2/ 3 110

1801 Park Boulevard, opening of 4/14 260
Grand and Santa Clara Avenues, opening 6/11 387

Applications for Membership: (See Membership)

Auburn Park Trust & Savings Bank:
Application for reduction in reserves on

demand deoosits 3/10 187

Approved 3/16 197
Motion by Mr. Miller to reconsider, lost 3/16 198

Auburn State Bank, Auburn, Ill.:

Assuming of liabilities of nonmember bank
without permission of Board 1/27 86

Application approved 1/30 102

Baltimore Trust Co., Baltimore, Md.:
Consolidation with Atlantic Exchange &

Trust Co., approved 1/21 77

Purchase of assets of Industrial Trust Co.
and establishment as branch 4/17 276
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Member Banks: (Contid)
Bank of America, Los Angeles, purchase of banks

at Anaheim and Huntington
Park and conversion into
branches 5/27 349

Bank of Edenton, Edenton, U. C., application to
conduct trust department ap-
proved 6/19 407

Bank of Italy:
Branches of: (See Branch Banks, Domestic)

Bank of Manhattan Co., Nev . York City, establish-
ment of branches without per-
mission of Board 6/ 9 379

Report of Committee on Examination that
action be postponed 6/16 398

Bank of Philip, Philip, S. D., application to
take over Stockmens State
Bank of Cepa, S. D., approved 3/24 221

Bank of Safford, Safford, Ariz., forfeiture of
membership for failure to
maintain required reserves,
memo of Counsel 5/ 5 307

To appear before FRAgent at Dallas for hear-
ing 5/21 336

Permission to voluntarily withdraw requested 5/27 353
To be permitted to voluntarily withdraw 6/ 2 366
Voluntary withdrawal approved 6/ 9 383

Bank of Sausalito:
Tiburon, extension of time for opening

branch at 4/17 269
Bolivar County Bank, Rosedale, Miss., application

for reduction in capital stock,
approved 4/16 265

Borrowing in San Francisco District for purpose
of dealing in Government
securities, propriety of 4/21 281

Reply of FRAgent to telegram of Board 4/27 297
Branches discontinued and removal of business,

question of approval of FRBoard 4/17 269
Branches established in Second and Seventh FR-

Districts without permission
of Board 5/21 332

FRAgent to have member banks comply with
regulations of Board 5/27 352

Carroll County Trust Co., Conway, N. H., appli-
cation to establish agency in
Sandwich, N. H., not necessary
under Regulation °H" 5/ 8 312
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Member Banks: (Conttd)
Central Mercantile Bank, New York City, Branch

at Nos. 2, 4 and 6 East
Broadway, opening approved

Central State Bank, Dallas, application for sur-
render of stock in FRBank of

5/ 5

Dallas 3/10 189
Charges on shipments of silver dollars to, FRBank

of San Francisco to discontinue
paying 6/16 399

Chippewa Trust Co., St. Louis, application for
reduction in reserve require-
ments approved 3/31 239

Citizens State Bank, Early, Iowa, consolidation
with State Bank of Early,
approved 4/17 273

Citizens Trust & Savings Bank, Columbus, Ohio,
permission to establish branch
at Cleveland Avenue and Mock
Road 2/17 139

Coleman State Bank, Coleman, Okla., termination
of membership in FRSystem 1/15 54-5

Colonial Trust Co., Philadelphia, Pa., opening
of additional office at 17th
and Walnut Streets, approved 5/29 357

Columbus Exchange Bank, Providence, R. I., per-
mission to establish branch
at Branch Avenue and Charles
Street 1/16 61

Commercial Bank & Trust Co., Miami, Florida, re-
duction of capital stock with-
out apnroval of FRBoard 1/ 8 24

Memorandum of Counsel on 1/13 38
Application for reduction in capital stock,

approved 1/30 103
Condition Reports, call for:

As of December 31, 1924 1/ 3 1
As of April 6, 1925 4/16 264

Condition statements, permission granted to The
Analist to publish in their
weekly issue 6/25 422

Continental Trust Co., Washington, D. C., notice
of intention to withdraw 2/20 155

Corn Exchange Bank of New York, establishment
of branches without consent
of Board 6/ 9 379

Report of Committee on Examinations that ac-
tion be postponed 6/16 398
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Member Banks: (Cont'd)
Credit extension to, in Minneapolis district,
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discussed by Governor Young 6/9 379

"Determination of outlying district for purpose
of reserve reduction", memo
of Counsel on 1/15 58

Dividends on cancelled stock of insolvent or liq-

uidating, referred to Counsel 3/10 190

Memorandum of Counsel approved 3/26 229

Circular of FRBoard to FRAgents, approved 4/17 273

Examination of, by California State Banking De-
partment, accented by FRBank
of San Francisco 3/16 199

Examinations, cost to be assessed against in
Dallas District and committee
to be appointed to formulate
future policy 1/30 103

Letter from FRAgent at Dallas on progress
of Committee 5/21 337

State banks to be assessed costs, reply of
Committee on Examinations to
FRBank of Dallas 5/27 351

Rules and regulations governing, memo of
Er. Smead on formulation of 6/16 400

Made special order of business for June 23 6/19 406

Recommendation of Committee on Salaries,
Expenditures and Efficiency,
approved 6/23 418

Topic for Conference of FRAgents 6/30 445

Excelsior Trust Co., Philadelphia, Pa., applica-
tion for membership approved 4/7 256

Farmers & Merchants State Bank, Hecla, S. D.:
Cancellation of membership recommended by

FRAgent 3/19 205

Memorandum of Counsel on forfeiture of mem-
bership 4/3 244

Application for withdrawal for membership 4/17 272

Farmers & Merchants State Bank, Hutchinson, Minn.,
application to exercise trust
powers disapnroved 5/5 306

Farmers Guaranty State Bank, Brady, Texas, to
file new application for stock

in connection with application
for membership 5/5 307

Farmers State Bank, Garvin, Okla., complaint
against methods of FRBank of
Dallas in collecting checks 6/11 387
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Member Banks: (Contsd)
Farmers Trust & Savings Bank, Seneca, Ill., ap-

plication of State Bank of
Seneca to purchase, approved

Federal Trust Co., of Kansas City, Mo.:
Clearing of checks of, letter to Governor of

FRBank
Reply of Governor that bank is now as-

sociate member of Clearing
House Association

First Guaranty State Bank, Seymour, Texas, change
of name to First State Bank
of Seymour, and issuance of
new certificate

First State & Savings Bank, Howell, Mich.:
Failure to file report of condition called

for
Report of Committee on Examinations, approved

First State Bank, Estancia, N. M.;
Name changed from Stockmens State Bank of

Corona without approval of
Board

Recommendation of FRAgent at Dallas approved
First State Bank, Philipsburg, Mont.:

Vote to rescind resolution giving six months'
notice of intention to with-
draw

Memorandum of Counsel submitting draft of
reply of FRAgent at Minneapo-
lis on procedure

First State Bank, Seymour, Texas, name changed
from First Guaranty State
Bank, and new certificate
issued

Fourth & Central Trust Co., Cincinnati, Ohio:
Mariemont, establishment of branch approved

French American Bank, San Francisco, approval of
application to exercise fi-
duciary powers

Glenside Bank & Trust Co., Glenside, Pa., appli-
cation for stock in FRBank
of Philadelphia and also to
acquire business of Glenside
National Bank, both approved

Granting of rediscounts to those in extended con-
dition by FRBank of Minnea-
polis

Page

5/14 317

2/26 166

3/ 5 182

4/ 3 244

1/ 6 15
1/ 8 18

3/ 2 174
3/ 5 183

6/11 387

6/23 414

4/ 3 244

5/21 331

3/ 2 172

6/25 434

5/21 333
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Member Banks: (Contld)
Guaranty State Bank, Denton, Texas, cancellation

of one share of stock in
FRBank of Dallas

Home Bank of St. Matthews, S. C., absorption of
Farmers Bank & Trust Co.,
new application for member-
ship necessary

5/27

1/21

103
Page

344

78
Industrial Trust Co., Providence, R. I., approval

of additional branch at Woon-
socket 3/ 2 171

Inman Trust Co., Cambridge, Mass., permission to
establish branch in Cambridge 1/ 3 2

Extension of time for opening Central Square
Branch 6/30 443

LaCrosse County Bank, West Salem, Wisc., resolu-
tion for termination of mem-
bership in FRSystem and sur-
render of stock 1/19 67

Liberty Insurance Bank, Louisville, Ky., opera-
tion of trust department, ap-
proved 3/26 228

Action reconsidered and rescinded and draft
of letter approved 4/ 7 255

Lincoln Bank & Trust Co., Louisville, Ky., broad-
ening of functions to include
guarantee of real estate mort-
gage loans 6/16 398

Application approved with right to revoke
reserved 6/26 437

Lindell Trust Co., St. Louis, application for re-
duction in reserve reouire-
ments on demand deposits 1/27 85

Application approved 1/30 102
Manufacturers Trust Co., New York City:

Acquiring of Gotham National Bank and Fifth
National Bank, and operation
as branches, no application
filed with Board 6/ 2 363

Establishment of branches without con-
sent of Board 6/ 9 379

Memorandum of Counsel on, action post-
poned 6/16 398

Application for additional stock in FRBank
of New York approved 6/30 442

Marshall & Ilsley Bank, Milwaukee, Wisc., estab-
lishment of trust department 1/27 87
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Pace

Member Banks: (Contld)
Mercantile Trust Co. of California:

Consolidation with Bank of Palo Alto and
Bank of Burlingame, and op-
eration of them as branches 5/21 332

Report of Division of Examination on 6/ 2 367
Application of branches reconsidered,

final action not taken 6/ 3 370
Special order of business for June 26

meeting 6/25 434
Application disapproved 6/26 438

Mill Valley and Fairfax, application for
purchase of banks and opera-
tion as branches withdrawn 1/27 86

Miami, Florida, petition for establishment of
agency of FRBank of Atlanta 3/ 2 171

Memorandum of Counsel on 3/19 207
Michigan:

Branch Banks:
Application to be made to Board for ap-

proval, letter to FRAgent at
Chicago on 6/30 446

Examination of State Banks in 4/ 3 246
Report of Committee on Examinations

that action be withheld 4/17 274
Nebraska State Bank of Ord, Nebr., refusal to

agree to collection circular
of FRBank of Kansas City,
letter of Counsel approved 3/ 2 177

Copy of letter addressed to bank by FRBank
of Kansas City 3/19 206

Pacific Southwest Trust & Savings Bank:
Branches of: (See Branch Banks, Domestic)
Savings accounts of, memo of Counsel on 2/26 162

Report of Mr. Her son that FRAgent at
San Francisco get information 3/10 191

Reply of FRAgent at San Francisco trans-
mitting information 4/17 267

Memorandum of Counsel with draft of
reply to FRAgent 6/ 2 365

Parish Bank & Trust Co., Opelousas, La., permis-
sion to establish branch in
Arnaudville, La. 1/15 57

Peoples Bank & Trust Co., Bell Buckle, Tenn., re-
duction in capital stock be-
low legal requirement for

member banks 6/ 2 362
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Member Banks: (Contid)
Peoples Bank & Trust Co., Bell Buckle, Tenn.: (Contld)

Letter to FRAgent on voluntary withdrawal
instead of forfeiture of

105
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membership 6/ 9 382

Peoples Bank & Trust Co., Los Angeles, Cal., ap-
plication to exercise fidu-
ciary powers disapproved and
new application to be made
after conversion 5/ 8 312

Conversion into Peoples National Bank of Los
Angeles, application for stock
in FRBank of San Francisco,
approved 5/21 337

Peoples Bank & Trust Co., Philadelphia, Pa., pur-
chase of controlling interest
In Excelsior Trust Co., ap-
proved 4/ 7 256

Provident Savings Bank & Trust Co., Cincinnati,
Ohio, purchase of Madison-
ville Deposit Co., Madison-
ville, Ohio, and operation
as branch 6/23 413

Reimbursement of postage by FRBank of Kansas City
in sending cash letters to
other FRBanks 6/ 9 383

Reserve Balances, statement of Division of Bank
Operations showing deficien-
cies in 5/21 333

Reserve requirements of seven near Chicago, reduc-
tion in, applications to be
considered separately 2/10 136

Applications submitted 3/10 187
Approved 3/16 197
Motion to reconsider, lost 3/16 198

Reserve requirements of banks in outlying dis-
tricts 3/10 187

Referred to Secretary for report on charac-
ter of business 3/16 197

Motion to change ruling on reduction in,lost 4/ 7 254
Reserves:

Deficiencies in, letter to FRAgent re 5/27 352
Wisconsin Banking Law amended to permit to

carry reserves prescribed
by FRAct 6/23 411

Reserves and cash balances of, act of Connecticut
General Assembly relating to 6/11 387
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Member Banks: (Contld)

Page

Rhode Island Hospital Trust Co., Providence, R. I.,
branches previously autho-
rized can be opened without
further action by Board 1/ 6 11

Security Bank & Trust Co., Lubbock, Texas, ap-
plication for one share of
stock in RBank of Dallas
cancelled 5/ 5 306

Security State Bank, Cooper, Texas, application
for surrender of stock in
FRBank of Dallas, approved 5/ 8 309

Security Trust & Safe Deposit Co., Wilmington,
Del., reinstatement of L. L.
Maloney as officer, referred
to Department of Justice 1/ 6 14

Department of Justice not yet ready to ex-
press opinion 1/ 8 28

Security Trust & Savings Bank, Los Angeles, Cal.:
Branches: (See Branch Banks, Domestic)
Bylaws, amendments regarding savings de-

posits 4/ 3 246
Savings accounts, methods of handling 6/ 2 365

Shaw State Bank, St. Louis, Mo., approval of ap-
plication for reduction in
reserve requirements 1/ 6 12

State & City Bank & Trust Co., Richmond, Va.,
absorption of bank with
branches and operation as
branches, approved 1/30 103

State Bank of Early, Iowa, and Citizens State
Bank of Early, proposed con-
solidation of 2/20 157

Consolidation approved 4/17 273
State Bank of Seneca, purchase of Farmers Trust

& Savings Bank, approved 5/14 317
Stockholding banks in Richmond district invited

to meeting 3/10 190
Stock holdings, procedure in making adjustments 1/ 8 26
Stodkmens State Bank, Corona, N. M., change of

name and reduction of capital
without approval of Board 

Recommendation of FRAgent at Dallas,approved 25 18',3
Sudan State Bank, Sudan, Texas, condition of mem-

bership pertaining to capital
increase 3/31 241
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Member Banks: (Contld)
Twenty-sixth Street State Bank, Chicago, appli-

107
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cation for reduction in
reserves on demand deposit 3/10 187

Approved 3/16 197

Motion by Mr. Miller to reconsider, defeated 3/16 198

Union & Planters Bank & Trust Co., Memphis, Tenn.,
prosecution of officer by
FRBank of St. Louis 5/21 340

Union Trust Co., Cincinnati, Ohio, operation of
First National Bank of Madi-
sonville as branch 3/16 196

Union Trust Co., Cleveland, Ohio, apnlication
for establishment of two
branches in East Cleveland,
approved 1/13 37

Branch in Cleveland Heights, application
approved 21 3 110

Union Trust Co., Providence, R. I., approval of
establishment of branches
in Woonsocket and Pawtucket 2/10 131

Extension of time for opening if necessary 5/ 8 311

Wapello State Savings Bank, Wapello, Iowa:
Absorption of Citizens State Bank deferred

for examination and other
information 1/19 68

Report of FRAgent at Chicago on condition 1/27 86

Letter from FRAgent at Chicago with refer-
ence to 1/30 104

Recommendation of FRAgent at Chicago, re 2/ 4 118
Weekly statement of condition, changes in 1/15 55
Wells-Dickey Trust Co., Minneapolis, surrender

of stock because of consol-
idation with Minneapolis
Trust Co., memo of Counsel 6/ 2 365

Westminster Bank, Westminster, S. C., apnlication
to exercise fiduciary powers,
approved 6/19 407

Membership in FRSystem, Application for:
Bank of America, Los Angeles, Cal., purchase of

banks at Anaheim and Hunt-
ington Park and operation
as branches 5/27 349

Columbia State Savings Bank, Chicago, Ill„ ex-
tension of time for comple-
tion of membership 6/ 2 362

Excelsior Trust Co., Philadelphia, Pa., appli-
cation approved 4/ 7 255
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Membership in biiSystem, etc.: (Contld)
Farmers Guaranty State Bank, Brady, Texas, to

submit new application for
stock 5/ 5

Page

307
Federal Trust & Savings Bank, Hollywood, Cal.,

reconsideration of appli-
cation asked 3/19 204

Report of Committee on Examinations that
new application be filed 3/20 218

Germantown Trust Co., Germantown, Pa., applica-
tion prevented by ruling
on reserve requirements 4/17 274

Lorain Street Savings & Trust Co., Cleveland,
Ohio, information as to size,
management and character of
business 2/10 133

Effect on application of ruling of Board on
reserve requirements 3/10 187

Report of Executive Committee on 3/16 197
Motion to change ruling, lost 4/ 7 254

Michigan:
Examination of State Member Banks in 4/ 3 246

Report of Committee of Examinations that
action be withheld 4/17 274

Reply to letters from FRAgent at Chicago
that approval of Board Should
be had before opening of
branches 6/30 446

Minnesota Bankers Association:
Oppose branch banking and advocate passage of

McFadden Bill with Hull Amend-
ment 1/19 66

Minutes of meetings of FRBoard, members allowed twen-
ty-four hours for revision
of statement 1/ 6 8

Minutes of meeting of Governors' Conference held
April 6 and 8 transmitted to
Board 4/23 290

Minutes of meetings of Open Market Investment Com-
mittee:

(See Committees, Open Market Investment)
Mortgage loans guaranteed by Lincoln Bank 8: Trust Co.,

Louisville, Ky., application
for broadening of powers
granted 6/16 398

Application approved with right to revoke re-
served 6/26 437

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



109
Page

"N"

Names of national banks similar to names of closed
or liquidated banks, opposi-

tion of Board to use of

Governor Crissinger oprosed to motion of Board

Letter to Comptroller of the Currency, approved

3/16
3/19
3/19

194
201
203

National Association of Credit Men:

Contribution by FRBank of Minneapolis for pre-

vention of credit frauds,

discussed by Governor Young 6/ 9 381

National Bank Act:
(See also McFadden Bill)
Amendment proposed to extend charters of FRBanks,

draft submitted by Governor

of FRBank of Boston 3/26 229

Amendment to, to be discussed at Governors' Con-

ference 3/19 209

Study of pending banking legislation by committee

of Governors and FRAgents,

and employment of 0. M. W.
Sprague of Harvard 4/ 7 251

Terms of employment of Mr. Sprague 4/ 9 259

Salary of 6/16 396

National Bank of Belgium, deposit of gold with, by
Bankovni urad Ministerstva

Financi of Prague, to secure

advance by FRBank of New York 1/19 66

National Bank of Nicaragua, account for, not to be
opened by FRBank of New York 6/23 416

National Banks:
American Exchange National Bank, St. Louis, appli-

cation for reduction in re-

serve requirements approved 3/26 225

Ardmore National Bank, Ardmore, Pa., application

to exercise fiduciary powers,

approved 6/ 9 378

Blaine County National Bank, Hailey, Idaho, re-

duction in capital stock,
arproved 3/ 2 172

Broadway National Bank, Chicago, Ill., applica-

tion for reduction in re-

serves on demand deposits 3/10 188

Approved 3/16 197

Motion by Mr. Miller to reconsider, lost 3/16 198
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National Banks: (Contld)
Broadway National Bank, Paterson, N. J., appli-

cation to exercise trust
powers held pending exami-
nation

Central National Bank, Dallas, Texas, application
for stock in FRBank of Dallas,
approved

Chatham-Phenix National Bank & Trust Co., New York
City, application to accept
drafts, etc., for furnishing
dollar exchange, approved

Citizens National Bank, Denison, Texas, applica-
tion for stock in FRBank of
Dallas, approved

Citizens National Bank, Jamestown, N. D., cancel-
lation of FRBank stock post-
poned

Extension of time for cancellation of stock
Citizens National Bank, Lone Oak, Texas, apnli-

cation for stock in FRBank
of Dallas, approved

Citizens National Bank, Marlin, Texas, applica-
tion for stock in FRBank of
Dallas, approved

Citizens National Bank, Sisseton, S. D., cancel-
lation of reserve bank stock
not applied for

City National Bank, Childress, Texas, application
for stock in FRBank of Dallas,
approved

City National Bank, Georgetown, Texas, applica-
tion for stock in FRBank of
Dallas, approved

City National Bank, Hugo, Okla., application for
reduction in capital stock
approved on condition

Commercial National Batik, Belief lower, Cal., ap-
plication for stock in FRBank
of San Francisco, approved

Commercial Trust & Savings Bank, Oakland, Cal.,
application for fiduciary
powers approved when autho-
rized to begin business as
national bank

Condition reports, advice from Comptroller of the
Currency of call for:

As of December 31, 1924
As of April 6, 1925

Page

3/19 203

3/ 5 182

4/16 264

5/14 315

1/21 79
6/19 405

5/27 342

5/21 325

1/21 80

4/16 262

4/ 7 253

2/10 129

5/27 342

3/31 236

1/ 3 1
4/16 264
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National Banks: (Cont'd)
Dart National Bank, Mason, Mich., application

for stock in FRBank of

111
Page

Chicago, anproved 4/16 263

Douglass National Bank, Chicago, Ill., applica-
tion for reduction in re-
serves on demand deposits 3/10 187

Approved 3/16 197

Motion of Mr. Miller to reconsider, lost 3/16 198

Elgin National Bank, Elgin, Texas, refusal of
FRBank of Dallas to send
checks drawn on nonmember
banks in Elgin to, for col-
lection 3/ 2 176

Examination Reports of:
Reduction in cost of 3/24 220

Request of Managing Director of New Orleans
Branch for copies of 2/17 142

Farmers National Bank, Lidgerwood, N. D., appli-
cation for stock in FRBank
of Minneapolis, approved 5/21 326

Farmers rational Bank, Salina, Kansas, applica-
tion to exercise fiduciary
powers, approved 3/31 238

Fifth National Bank, New York City, acquired by
Manufacturers Trust Co., to

be operated as branch 6/2 363

Application for surrender of stock in FRBank
of New York, approved 6/30 442

First National Bank, Alvord, Texas, application
for stock in FRBank of Dallas,
approved 3/31 236

First National Bank, Bailey, Texas, application
for stock in FRBank of Dallas,
approved 5/21 326

First National Bank, Bisbee, N. D., cancellation
of reserve bank stock of 1/21 79

First National Bank, Clint, Texas, application
for stock in FR2ank of Dallas,
approved 4/16 263

First National Bank, Cumby, Texas, application for

stock in FRBank of Dallas,

approved 5/8 309

First National Bank, El Paso, Texas, collection
of checks deposited with,
letter from Armour & Co. 4/17 275

Draft of reply prepared for signature of
Comptroller of the Currency 4/21 283
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National Banks: (Contld)
First National Bank, Evant, Texas, application

for stock in FRBank of Dallas,
approved

First National Bank, Fort Smith, Ark., complaint
by Farmers State Bank of Gar-
vin, Okla., against method of
FRBank of Dallas in collecting
checks

First National Bank, Hale Center, Texas, ap,)lica-
tion for stock in Monk of

Dallas, approved
First National Bank, Hamilton Square, N. J., ap-

plication for original stock
in FRBank of Philadelphia

First National Bank of Hillyard, Spokane, Wash.,
application for reduction in
reserve requirements, approved

First National Bank., Jewell Junction, Iowa, appli-
cation to exercise fiduciary
powers, approved

First National Bank, Josephine, Texas, application
for stock in FRBank of Dallas,
approved

First National Bank, Kemp, Texas, application for
reduction in capital stock,
approved

First National Bank, Kerman, transferring of
business of branch of Pacific
Southwest Trust & Savings Bank
to

First National Bank, Lidgerwood, N. D., applica-
tion for stock in FRBank of -
Minneapolis, approved

First National Bank, Madisonville, Ohio, opera-
tion as branch of Union Trust
Co. of Cincinnati

First National Bank, Mayfield, Ky., misuse of
trust powers by

First rational Bank, Melvin, Texas, application
for stock in FRBank of Dallas,
approved

First National Bank, Miami, Fla., establishment
of revolving currency fund by
FRBank of Atlanta

Proposed agreement referred to Law Committee
Agreement approved

Page

5/21 326

6/11 387

5/21 327

3/ 2 173

3/19 202

3/10 190

5/14 315

1/13 37

1/ 6 10

6/30 441

3/16 196

3/ 2 176

5/21 327

5/21 333
6/ 2 367
6/25 430
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National Banks: (Contsd)
First National Bank, Millsap, Texas, apnlica-

tion for stock in FRBank

of Dallas, approved 4/16 262

First National Bank, Needville, Texas, applica-

tion for stock in FRBank of

Dallas, approved 5/8 310

First National Bank, Newton, Iowa, application

to exercise trust powers held
until condition is improved 2/26 162

First National Bank, New Carlisle, Ohio, applica-
tion for reduction in capital

stock, approved 2/10 129

First National Bank, New Wilson, Okla., surrender

of FRBank stock, memo of
Counsel on 2/10 134

Draft of letter to FRAgent at Kansas City re 3/26 228

First National Bank, North Bergen, N. J., appli-
cation for stock in MBank
of New York, approved 5/14 316

First National Palco, Kansas, approval of
reduction in capital stock 2/18 147

First National Bank, Palmyra, H. Y., application
for reduction of capital stock,

approved 4/29 299

First National Bank, San Fernando, Cal., purchase
by Bank of Italy and merger
with existing branch 6/23 412

First National Bank, Scranton, Pa., deposit car-
ried by FRBank of Philadelphia 6/ 2 367

First National Bank, Taylor, N. D., no official
record of liquidation, memo of

Counsel 1/13 47

Surrender of stock not approved until formal

report of liquidation 1/19 68

Reserve bank stock to be carried until no-
tice of liquidation 1/21 80

First National Bank, Tipton, Ind., application for

fiduciary powers refused pend-

ing Improvement in condition 5/27 344

First rational Bank, Versailles, Mo., reduction
in stock approved on condi-

tion 1/27 84

First National Bank, Vinita, Okla., application

for reduction in capital stock,

approved 3/5 184
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National Banks: (Contld)
First National Bank, Wadhtucna, Wash., reduc-

tion in capital stock,

Page

approved 1/30 102
ApTlication again approved and certain assets

to be turned over to Royal In-
vestment Co. 5/14 317

First National Bank, Webster Groves, Mo., applica-
tion for stock in FRBank of
St. Louis, approved 6/30 4/11

First National Bank, White Deer, Texas, applica-
tion for reduction in capital
stock, approved on condition 3/16 196

First National Bank, Williams, Iowa, application
for fiduciary powers withheld
pending improvement in con-
dition 6/23 412

Florida National Bank, Jacksonville, Fla., inter-
pretation of "joint custody
of two or more officers"
asked 4/21 284

Franklin National Bank, Nutley, Y. J., applica-
tion for stock in FRBank of
New York, approved 5/21 326

Glenside National Bank, Glenside, Pa., business
to be acquired by Glenside
Bank & Trust Co., application
approved 6/25 434

Gotham National Bank, New York City, acquired by
Manufacturers Trust Co., to
be operated as branch 6/ 2 363

Surrender of stock in FRBank of New York,
approved 6/30 442

Hamilton National Bank, Union, N. J., application
for stock in FRBank of New
York, approved 5/27 342

Idaho Falls National Bank, Idaho, application
for reduction in capital stock,
approved 3/20 213

Insolvent, proof of claims against: (See infra
Proof of Claims)

Jackson Park National Bank, application for re-
duction in reserves on demand
deposits 3/10 188

Approved 3/16 197
Motion of Mr. Willer to reconsider, lost 3/16 198
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National Banks: (Contld)
Liberty National Bank, New York City, applica-

tion to exercise trust powers
referred to FRAgent at New
York 2/26 162

Disapproved by directors of FRBank of New
York 3/16 198

Application rejected 3/19 209

Liberty National Bank, Paris, Texas, application
for stock in FRBank of Dallas,
apl?roved 3/5 181

Lynch National Bank , Lynch, Ky., application for
original stock in FRBank of
Cleveland, approved 3/ 2 173

Mercantile National Bank, Dallas, Texas, applica-
tion to exercise fiduciary
powers, approved 5/21 325

Monshannon National Bank, Philipsburg, Pa., right
to act as co-executor in
Florida 2/20 155

Moran National Bank, Moran, Texas, application
for stock in FRBank of Dallas,
approved 5/8 309

Mt. Vernon National Bank & Trust Co., Mt. Vernon,
Ind., application to exercise
fiduciary powers, approved 6/19 402

Names similar to names of closed or liquidated
banks, FRBoard opposed to
use of 3/16 194

Governor Crissinger opposed to motion of
Board 3/19 201

Letter to Comptroller of the Currency,
approved 3/19 203

National Bank of Commerce, Seattle, Wash., ac-
ceptance transactions of, no
action by Board necessary 1/13 49

National Bank of Germantown, Philadelphia, Pa.,
application for reduction in
reserve requirements referred
to FRAgent 6/23 416

National Bank of Snow Hill, N. C., application to
act as reCeiver approved 6/23 412

National Bank of Topeka, Kansas, application for
stock in FRBank of Kansas City,

approved 5/21 326

Application to exercise fiduciary powers,

approved 5/27 343
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National Banks: (Contld)
National City Bank of New York:

Branch in Vertientes, PrOvince of Cama-

Page

guey, application approved 5/21 335
National Park Bank, New York City, acceptance

transactions of, no action
by Board necessary 1/13 49

New England National Bank & Trust Co., Kansas City:
Application for stock in FRBank of Kansas

City, approved 4/21 283
Application for permission to exercise fi-

duciary powers, approved 4/21 283
New First National Bank, Oakland, Cal.:

Application for stock in FRBank of San Fran-
cisco; question as to use
of name of closed or liqui-
dated bank 3/16 194

Governor Crissinger opposed to motion
of Board 3/19 201

Letter to Comptroller of the Currency,
approved 3/19 203

Application approved 3/19 204
North Texas National Bank, Dallas, Texas, appli-

cation for stock in MBank
of Dallas, approved 5/27 343

Northwest National Bank, Washington, D. C., ap-
plication for stock in FRBenk
of Richmond, approved 5/14 316

Ogden National Bank, application for reduction in
reserves on demand deposits 3/10 188

Approved 3/16 197
Motion by Mr. Miller to reconsider, lost 3/16 198

Pacific National Bank, San Francisco, application
to accept up to 100 per cent,
approved 4/23 288

Pana National Bank, Pana, Ill., application for
reduction in capital stock,
approved 3/31 237

Parker County National Bank, Weatherford, Texas,
reduction in capital stock,
approved 6/ 9 378

Peoples National Bank & Trust Co., Los Angeles,
application for fiduciary
powers after conversion,
disapproved 5/ 8 312

Application for stock in FRBank of San Fran-
cisco, approved 5/21 337

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



National Banks: (Cont'd)
Portage Park National Bank, application for

reduction in reserves on
demand deposits

Approved
Motion by Mr. Miller to reconsider, lost

"Proof of claims by FRBanks against insolvent"
memo of Counsel

3/10
3/16
3/16

1/ 8

117
Page

187
197
198

25
Draft of letter to FRBanks 6/ 2 366
Conference of counsels of FRBanks on,

FRBank of Boston not to be
represented 6/23 411

Conference to be held July 13, memo of
Counsel on 6/25 431

Quinlan National Bank, Quinlan, Texas, applica-
tion for stock in FRBank of
Dallas, approved 5/27 343

Sale of bonds under Section 18 of the FRAct,
advice of no applications 1/ 3 1

Seattle National Bank, Seattle, Wash., irregula-
rities in trust department
disclosed by examination 4/23 289

Memorandum of Counsel on, irregularities
in trust department 5/21 334

Security National Bank, Bowie, Texas, applica-
tion for stock in FRBank of
Dallas, approved 5/14 315

Security National Bank, Collinsville, Texas, ap-
plication for stock in FRBank
of Dallas, approved 5/21 326

Security National Bank, Paducah, Texas, applica-
tion for stock in FRBank of
Dallas, approved 5/21 327

South Side National Bank & Trust Co., Newark, N. J.,
application to exercise trust
Dowers and for reserve bank
stock deferred 1/27 83

Application refused 1/28 92
Action reconsidered and application granted 1/30 94

State National Bank, Grand Saline, Texas, appli-
cation for stock in FRBank
of Dallas, approved 5/21 327

State National Bank, Groom, Texas, application
for stock in FRBank of Dal-
las, approved 5/14 315

State National Bank, Karnes City, Texas, appli-
cation for stock in FRBank
of Dallas, approved 4/16 263
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National Banks: (Contld)
State National Bank, Lovelady, Texas, applica-

tion for stock in FRBank of

Page

Dallas, approved 6/30 441
State National Bank, Marshall, Texas, applica-

tion for stock in FRBank of
Dallas, approved 4/29 299

State National Bank, Mineral Wells, Texas, appli-
cation for stock in PRBank of
Dallas, approved 4/16 262

Twelfth Street National Bank, St. Louis, Mo.,
reduction in reserve require-
ments on demand and time
deposits 2/17 139

Unaka & City National Bank, Johnson City, Tenn.,
practice of FRBank of Atlanta
charging rediscounted paper
to banks' account before ma-
turity 6/19 403

National Fund for Credit Protection, contribution to,
requested from FRBank of
Philadelphia 3/27 232

"Nations Business", article on renewal of charters of
FRBanks by Mr. Riddle to be
published in 4/16 265

NewsDaner statements on closing of Devils Lake State
Bank, and blaming FRBank of
Minneapolis 2/20 151

Memorandum of Counsel on action to be taken 3/ 2 178
Memorandum of Counsel dated March 6 3/26 229
Report of Law Committee on 3/31 240
Advice from FRAgent of steps to be taken 4/17 271

Nicaragua, account for National Bank of, not to be
opened by FRBank of New York 6/23 416

Non-Cash Collections: (See Clearing and Collection)
Nonmember Banks:

Bank of America, Los Angeles, purchase of banks
Anaheim and Huntington Park
and conversion into branches 5/27 349

Brookings State Bank par Clearance Case:
(See Clearing and Collection)

Citizens State Bank, Wapello, Iowa, absorption by
Wapello State Savings Bank
deferred pending examination
and other information 1/19 68

Report of FRAgent on condition of 1/27 86
Letter from FRAgent at Chicago with refer-

ence to 1/30 104
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Nonmember Banks: (Contld)
Citizens State Bank, Wapello, Iowa: (Contld)

Recommendation of FRAgent at Chicago, re
Columbia State Savings Bank, Chicago, Ill.,

time for completion of mem-
bership extended

Commercial Trust & Savings Bank, Oakland, Cal.,
reserve fund for trust busi-
ness in ease of conversion
into national bank

Devils Lake State Bank, North Dakota, closing of,
alleged libelous statement
of local newspaper

Memorandum of Counsel on action to be taken
Memorandum of Counsel dated March 6
Report of Law Committee on
Advice from FRAgent of steps to be taken

Elgin, Texas, collection of checks drawn on, by
First National Bank of Elgin,
refusal of FRBank of Dallas
to send to

Bank & Trust Co., St. Matthews, S. C.,
absorption by Home Bank of
St. Matthews, a member

& Merchants Bank, Catlettsburg, Ky.,
probable settlement of par
clearance case out of court

View of Newton D. Baker on
Farmers State Bank, Auburn, Ill., liabilities

assumed by member bank with-
out permission of Board

Application of Auburn State Bank, approved
Federal Trust & Savings Bank, Hollywood, Cal.,

reconsideration of applica-
tion for membership

Farmers

Farmers

New application to be submitted after an
examination
., Baltimore, Md., purchased
by Baltimore Trust Co., and
opened as branch
., Germantown, Pa., effect of
ruling of FRBoard on reserve
requirements in making appli-
cation for membership

Lorain StreetSavings & Trust Co., Cleveland, Ohio,
information as to size, manage-

Industrial Trust Co

Germantown Trust Co

ment and character of business

Page

2/4 118

6/ 2 362

3/19 204

2/20 151
3/ 2 178
3/26 229
3/31 240
4/17 271

3/2 176

1/21 78

4/23 287
4/27 295

1/27 86
1/30 102

3/19 204

3/20 218

4/17 276

4/17 274

2/10 133
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Nonmember Banks: (Contld)
Lorain Street Savings & Trust Co.: (Contld)

Reserve on demand deposits if it becomes
member

Action deferred pending report on character
of business

Motion to change ruling on reduction of re-
serves of member banks, lost

Madisonville Deposit Co., Madisonville, Ohio,
purchase by Provident Sav-
ings Bank & Trust Co., Cin-
cinnati and operation as
branch

North Dakota, newspaper statements on closing of
one in, action for libel to
be brought by PRBank of
Minneapolis

Memorandum of Counsel
Memorandum of Counsel dated March 6
Report of Law Committee on
Advice from FRAgent of steps to be taken

Stockmens State Bank, Capa, S. D., application
of Bank of Philip to take
over, approved •

Norman, M. C., Governor of Bank of England, copy of
letter to Governor Strong
on advancing of revolving
credit

Norman, Quirk and Graham:
Regulation of FRBoard on Russian rouble transac-

tions, reason for

If 00

O'Connor, J. J., representing Chamber of Commerce,
present at meeting of Board

"Official Register of the United States", secretary
to confer with Director of
Bureau of the Census on in-
formation to go in first
edition

Open Market Investment Committee: (See Committees)
Open Market Operations:

Government securities, redistribution in system
account, -plan of Open Market
Investment Committee

Page

3/10 187

3/16 197

4/ 7 254

6/23 413

2/20 151
3/ 2 178
3/26 229
3/31 240
4/17 271

3/24 221

5/19 322

3/ 2 177

4/ 3 249

4/23 290

5/21 337
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Open Market Operations: (Contld)
Government securities, etc.: (Contld)

Minutes of meeting of committee regarding
apportionment of purchase
of Government securities

Plan approved by Governors' Conference
Letter from Governor of FRBank of New York

that purchase now seems
unnecessary

Irwin, D. M., request for information on
Minimum buying rates, public announcement to

be made of changes in
Proposed amendment to bylaws of FRBoard that

whole Board be committee
in considering

Purchases of bills and Government securities
under repurchase agreements

Resolution of Board authorizing practice
under 15 day agreements

Practice of FRBank of Kansas City in taking
securities from Federal Land
Banks for longer periods

Resolution formally adopted
Purchase of Government securities for replace-

ment
Report of Federal Advisory Council on

Organization certificates of FRBanks, resolution
requesting dates from Comp-
troller of the Currency

Letter from Comptroller of the Currency giving
dates

Organization survey of FRBank of Philadelphia, made
by special committee of
directors

Organization survey of FRBank of Richmond, completed
by committee of Board of
Directors

Otis Building:
Lease of space in

Outlying Districts:
Determination of, for purpose of reserve

reduction:

5/21
5/21

5/27
1/21

2/ 5

2/ 5

3/ 5

3/ 5

3/10
3/19

5/29
2/18

1/21

2/ 3

4/ 7

6/16

3/19

336
338

345
76

126

125

180

184

189
208

359
149

78

112

255

399

206

(See Reserve Requirements)
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Him

Pacific Southwest Trust & Savings Bank: (See Member Banks)
Par Clearance Cases: (See Clearing and Collection)
Par List:

(See also Clearing and Collection)
Phrase "Subject to change without notice" to be

nrinted on title page 1/ 8 18
Pascagoula National Bank Case:

Fee of Randolph & Parker, counsel, in connection
with 1/13 34

Advancement on docket of Supreme Court, memo of
Counsel that no action be
taken 1/15 58

Publication in PRBulletin, memo of Counsel on 1/21 76
Counsel not to oppose effort to have case ad-

vanced on Supreme Court doc-
ket 3/ 2 175

Pension Fund, Federal Reserve: (See Federal Reserve
Pension Fund)

Pepper Bill:
Opinion of Chairmen and Governors of some FRBanks 1/ 8 29

Percentages of participation by FRBanks in foreign
accounts, revised 1/ 8 25

Statement of revised, for month of February, in
purchases of government
securities and acceptances 2/17 138

In foreign bank accounts, revised because of
participation by FRBank of
Boston 4/17 268

Petroleum Industry:
Rediscounts of paper emanating from, form of

financial statement to be
submitted by borrower 1/15 53

Political Affiliations of Directors:
Cahoon, E. A., El Paso Branch, service on certain

committees contrary to cir-
cular of Board 5/14 318

Notice of resignation from committees 6/23 412
Circular of FRBoard on eligibility of directors

or officers of FRBanks holding
political or public office 3/31 240

Provisions of circular of December 27, 1915,
reaffirmed and banks to be
notified 4/ 3 248
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Political Affiliations of Directors: (Cont'd)
Farrar, R. Y., Houston Branch, service on Harris

County Navigation District
Commission 5/ 5 304

Service not contrary to Board's circular 5/21 330

Hanchett, Lafayette, Salt Lake City Branch, ser-
vice on State Park Board of
Utah not contrary to Board's
circular 4/29 299

Hunphrey, W. J., Buffalo Branch, service on Re-
publican Committee contrary
to Board's circular 6/19 403

McCain, C. S., Little Rock Branch, service as
Commissioner of Pulaski Road
Improvement District No. 10,
not contrary to Board's
circular 5/ 5 305

Nahm, Max B., Louisville Branch, service on Board
of Parks and Playgrounds of
Bowling Green not contrary to
Board's circular 5/ 8 311

Treman, R. H., FRBank of New York, service on Fin-
ger Lakes Park Commission not
contrary to Board's circular 6/19 403

Valentine, W. L., Los Angeles Branch, service as
trustee of City of San Marino,
Cal., not contrary to Board's
circular 4/29 300

Williams, Hanp, Little Rock Branch, connection
with Arkansas Tuberculosis
Association not contrary to
Board's circular 4/23 288

Wilson, Stuart, Little Rock Branch, service as
Commissioner and Treasurer of
Drainage Districts Nos. 4 and
5, not contrary to Board's
circular 5/ 8 310

Wright, Moorhead, Little Rock Branch, service as
Treasurer of Broadway-Main
Street Bridge District, not
contrary to Board's circular 5/27 347

Potzler, L. H., letter asking rate of discount on paper
secured by adjusted service
certificates 1/30 106

Draft of reply 2/ 3 111
Press clipping service, subscription for subjects in

which Board is particularly
interested 4/23 291
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Providence, City of, classification of banks to be used
in granting interlocking di-
rectorates

Publication of article in "Nations Business" under sig-
nature of Secretary of the
Treasury on renewal of char-
ters of FRBanks

Publication of separate note and deposit reserve ratios,
proposed letter to FRBanks

Publications:
FRBank of Philadelphia, monthly letters to banks

Page

1/30 104

4/16 265

1/15 53

considered as bulk and Charge
to be made 4/17 271

FRBanks, charges for monthly bulletins, etc. 3/31 239

RII

Rates:
Buying:

Bankers acceptances at FRBank of New York,
increase in 6/12 394

Board of Directors of FRBank of New York
Voted that Change suggested
by FRBoard be not made 6/19 405

Ordered filed without action 6/23 417
Open Market, public announcement to be made

of minimum 2/5 126
Discount:

At FRBank of New York, increase recommended
by Federal Advisory Council 2/18 149

Discussed at meeting of Directors 2/20 157
Letter from FRAgent at New York on 2/26 164
Increase from 3 to 37-4.1 per cent,approved 2/26 170

Recommendations of Federal Advisory Council:
(See Federal Advisory Council)

Recommendations of Conference of Governors:
(See Conferences, Governors)

Rediscounts:
Debentures of Federal Intermediate Credit Banks,

proposed amendment to FRAct
to make eligible for 2/ 3 108

Report of Law Committee, approved 2/ 4 115
Effect of open market operations on, report of

Federal Advisory Council 2/18 149
Eligibility of drafts drawn on French American

Banking Corporation by corre-
spondents in Strasbourg,
Alsace-Loraine 4/21 285
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Rediscounts: (Cont 'd)
Eligibility of drafts, etc.: (Contld)

No authority to accept and also ineligible
for rediscount by FRBanks

Granting to banks in extended condition in
Ninth FRDistrict

Paper emanating from petroleum industry, form

4/29

5/21

1/15

1/8
1/13

1/8

2/26
2/17

3/19

3/ 2

2/26

3/26

2/ 6

2/10

2/10

2/17

3/ 5

301

333

53

26
47

25

162
141

210

177

163

225

127

135

135

143

180

of financial statement to
be submitted by borrower

Promissory notes based on calcium arsenate stored
in Federal warehouses, eligi-
bility of, letter from Sena-
tor Harris

Reply of FRBoard to
"Proof of claims by FRBanks against insolvent

national banks", memo of
Counsel

(See also National Banks)
Regulations, FRBoard:

D, no change pending report by special committee
on reserves

Leased wires, amendments governing use of
Non-cash collection service of FRBanks, report

of special committee on
curtailing of

Russian rouble transactions, purpose of ruling,
letter from Norman, quirk
and Graham

Reichsbank, Berlin, transfer of gold coin from FRBank
of New York to Germany

Reports of proofs and verifications submitted by
audit departments of FRBanks,
discontinuance of

Repurchase Agreements:
Annual report of FRBank of New York on obtaining

credit through sales of ac-
ceptances and securities under

Report accepted and released for publication
with revisions

Legality and necessity of purchasing Government
securities and acceptances
under

Memorandum of Mr. James submitting questions
relating to

Rulings of FRBoard to be revised at meeting on
March 9
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Repurchase Agreements: (Contld)
Rulings of FRBoard, etc.: (Contld)

Resolution of Board authorizing practice
under 15 day agreements 3/ 5

Page

184
FRBank of Kansas City told to show cause

why land banks should re-
quire agreements for longer
than thirty days 3/10 188

Resolution formally adopted, opinion of
FRBanks 3/19 208

Requisitions on Comptroller of the Currency for FRnotes,
amendment to bylaws changing
procedure in 4/21 282

Reserve Balances:
Deficiencies in member bank,quarterly statement

of Division of Bank Opera-
tions 5/21 333

Reserve Ratio:
FRBank of St. Louis, reduction in 6/ 3 374
Publication of separate note and deposit, pro-

posed letter to FRBanks 1/15 53
Reserve Requirements:

American Exchange National Bank of St. Louis,
application for reduction
in, approved 3/26 225

Auburn Park Trust & Savings Bank, apnlication
for reduction in 3/10 187

Approved 3/16 197
Motion by Mr. Miller to reconsider, defeated 3/16 198

Broadway National Bank, Chicago, Ill., applica-
tion for reduction in 3/10 187

Approved 3/16 197
Motion by Mr. Miller to reconsider, defeated 3/16 198

Chippewa Trust Co., St. Louis, Mo., application
for reduction approved 3/31 239

Douglass National Bank, Chicago, Ill., applica-
tion for reduction in 3/10 187

Approved 3/16 197
Motion by Mr. Miller to reconsider defeated 3/16 198

Farmers & Merchants State Bank, Hecla, S. D.,
forfeiture of membership
for failure to maintain 4/ 3 244

Application for withdrawal from membership 4/17 272
First National Bank, Hillyard, Spokane, Wash.,

application for reduction
in, approved 3/19 202
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Reserve Reauirements: (Contld)
Jackson Park National Bank, Chicago, Ill., appli-

127
Page

cation for reduction in 3/10 187
Approved 3/16 197
Motion by Mr. Miller to reconsider, lost 3/16 198

Lindell Trust Co., St. Louis, no., annlication
for reduction in, on demand
denosits 1/27 85

Application approved 1/30 102
Lorain Street Savings & Trust Co., Cleveland,

Ohio, reasons for FRBank of
Cleveland classifying as
outlying district 3/10 187

Action on application deferred pending re-
port on character of business 3/16 197

Motion to chance ruling on reduction in re-
quired reserves, lost 4/ 7 254

National Bank of Germantown, Philadelphia, Pa.,
application for reduction in,
referred to FRAgent 6/23 416

Ogden National Bank, Chicago, Ill., application
for reduction in 3/10 187

Approved 3/16 197
Motion by Mr. Miller to reconsider, lost 3/16 198

Portage Park National Bank, Chicago, Ill., ap-
plication for reduction in 3/10 187

Approved 3/16 197
Motion by Mr. Miller to reconsider, lost 3/16 198

Reduction in, by member banks of FRBank of Chi-
cago, application to be con-
sidered separately 2/10 136

Application submitted 3/10 187
Approved 3/16 197
Motion by Mr. Miller to reconsider, lost 3/16 198

Ruling of Board on reduction in, effect on banks
applying for membership, memo
of Counsel on 1/15 58

Letter from Cashier of FRBank of Cleveland 2/10 133
Reply of Cashier to letter from Board 3/10 187
Memorandum of Secretary of Board that ruling

be amended 3/16 197
Motion to change ruling, lost 4/ 7 254
Letters from FRBanks of Cleveland and Phila-

delphia as to effect on se-
curing new members 4/17 274

Report of Executive Committee on 4/23 288
Report of Law Committee on 6/ 2 364
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Reserve Requirements: (Conttd)
Shaw State Bank, St. Louis, Mo., reduction in, ap-

1/ 6

Page

12plication of, approved
Twelfth Street National Bank, St. Louis, Mo., re-

duction in, approved 2/17 139
Twenty-sixth Street State Bank, Chicago, Ill., ap-

plication for reduction 3/10 187
Approved 3/16 197
Motion of Mr. Miller to reconsider, lost 3/16 198

Reserves:
Act of Connecticut General Assembly relating to

reserves and cash balances of
State member banks 6/11 387

Deduction of balances due from foreign branches
of banks in this country in
computing 5/21 335

Report of Law Committee approving recommen-
dations of Counsel, adopted 6/ 2 363

Demand Deposits:
Lorain Street Savings & Trust Co., reasons

for classifying as "outlying
district" 3/10 187

Action on application for reduction in
reserves deferred pending re-
port on character of business 3/16 197

Motion to change ruling of Board, lost 4/ 7 254
Member Banks:

Balances due from foreign branches of do-
mestic banks in computing
reserves 6/ 2 363

Deficiences in, letter to FRAgent re 5/27 352
Time deposits, method of computing in

Twelfth FRDistrict 2/26 162
Wisconsin Banking Law amended to permit State

member banks to carry reserves
prescribed by FRAct 6/23 411

Resolutions:
Dividends: (See Dividends)
MBank of Atlanta on banks which fail to make re-

mittances for cash letters in
reasonable length of time 1/ 6 12

(See also FRBank of Atlanta)
FRBoard:

Amendment to Section 13a of PRAct making de-
bentures of Federal Intermedi-
ate Credit Banks eligible for
disco it by PRBanks 2/ 4 115
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Resolutions: (Contld)
FRBoard: (Contld)

Assessment on FRBanks for expenses of

129
Page

FRBoard 6/23 413
Banks in City of Boston, classification for

use in granting interlocking
directorates 2/10 132

Classification of banks in City of Provi-
dence to be used in granting
interlocking directorates 1/30 105

Committee on Examinations of FRBoard on
salaries at FRBank of Chicago 1/ 8 20-2

Director of Division of Research and Sta-
tistics to appear at Board
meetings on Thursdays each
week to report on develop-
ments in business and credit
situation 1/ 8 28

Membership of Coleman State Bank in FRSystem,
termination of 1/15 54-5

Organization certificates of FRBanks, dates
requested from Comptroller
of the Currency 1/21 78

Reply of Comptroller giving dates 2/ 3 112
Repurchase agreements, open market purchases

of bills and Government se-
curities under 3/ 5 184

FRBank of Kansas City told to show
cause why land banks should
require agreements for longer
than thirty days 3/10 188

Resolution formally adopted 3/19 208
Revolving credit advanced by FRBank of New

York to Bank of England to
reestablish free gold market
in London 5/19 320

Marshall & Ilsley Bank, Milwaukee, Wis., on es-
tablishment of trust depart-
ment 1/27 87

Retirement system of Equitable Trust Co., New York City,
namphlet submitted for infor-
mation of Board 3/26 225

Revolving credit to be advanced to Bank of England by
FRBank of New York to rees-
tablish free gold market in
London 5/19 320-4

Manuscript for FRBulletin re, release of 5/27 354
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Royal Investment Co., certain assets of First
'National Bank, Washtucna,
Wash., turned over to

Rulings of FRBoard:
Eligibility of notes based on calcium arsenate

stored in Federal warehouses,
letter of E. R. Hodgson

Reply of FRBoard to letter from Senator

5/14

1/ 8

Page

318

26

Harris 1/13 47
Gold held as security for FRnotes, limitation of,

proposed ruling ordered re-
moved from Board's docket 1/13 48

Holidays of FRBanks, withdrawal of present ruling
and requiring ten days!
notice 1/ 8 26

Committee of Governors to confer with Board
on revision of 1/15 54

Reconsideration of ruling and approval of
recommendation of Governors!
Conference 2/ 4 117

Meetings of directors of FRBanks and branches,
attendance at, ruling sug-
gested 3/26 225

Repurchase agreements, review of,made special
order of business for March 9 3/ 5 180

Resolution of Board authorizing practice
under fifteen days! agree-
ments 3/ 5 184

Custom of FRBank of Kansas City to take
bonds from Federal Land
Banks for more than fifteen
days, effect on 3/10 189

Resolution formally adopted 3/19 208
Reserve requirements of banks in outlying dis-

tricts, reduction in, memo
of Counsel on 1/15 58

Letter of Cashier of FRBank of Cleveland as
to effect of ruling on banks
applying for membership 2/10 133

Reply of Cashier to letter from Board 3/10 187
Memorandum of Secretary of Board that ruling

be amended 3/16 197
Motion to amend ruling, lost 4/ 7 254
Letters from FRBanks of Cleveland and Phila-

delphia on effect of ruling 4/17 274
Report of Executive Committee on 4/23 288
Report of Law Committee on 6/ 2 364
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Russian Roubles:
Inquiry from Shearman and Sterling regarding
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Page

transactions in 2/10 134

Reply of PRBoard to Milton D. Ales 2/17 141
Regulation of FRBoard on importation or expor-

tation of, purpose of, let-
ter from Norman, quirk and
Graham 3/ 2 177

Savannah Agency:
Examination, report of 1/15 59

Savings Accounts of Pacific Southwest Trust &
Savings Bank:

Memorandum of Counsel on practices in handling 2/26 162
Report of Mr. Herson on 3/10 191
Reply of FRAgent at San Francisco transmitting

information 4/17 267
Memorandum of Counsel with draft of reply to

FRAgents 6/ 2 365
Secretary of FRBoard:

Designated to confer with Director of the Census
on information for "Official
Register of the United States" 4/23 290

Note on explanation of vote of Mr. Miller on
Bank of England credit 5/19 321

Motion of Mr. Platt to strike out note, lost 6/ 2 361
Secretary of the Treasury:

Publication of article on renewal of charters of
FRBanks in "Nations Business"
under signature of 4/16 265

Withdrawal of request to present views on salary
of George DeCamp as Manager
of Pittsburgh Branch 1/ 8 17

Shearman 84 Sterling, New York City, inquiry regarding
transactions in Russian
rouble exchange 2/10 134

Reply of FRBoard to Milton D. Ailes 2/17 141
Silver Dollars:

Charges on shipments to member banks, MBank of
San Francisco to discontinue
paying 6/16 399
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South African Reserve Bank to open relations with

Page

FRBank of New York 3/10 191
Spradling, W. H., Jr. request to present arguments

for establishment in Greens-
boro, N. C., of branch of
FRBank of Richmond 3/24 221

Sprague, O. M. W., employment to assist in study of
amendments to National Bank-
ing Act and FRAct 4/ 7 251

Terms of employment 4/ 9 258
Salary of 6/16 396

Staff of FRBoard:
Chief Clerk's Office:

Harris, J. Wilson, Jr., resignation of
Authority granted to employ clerk in

place of
Mr. Cunningham's Office:

3/ 2

3/ 2

172

172

Beller, Leona, stenographer, salary increased 6/16 396
Division of Bank Operations:

Stoddard, Dorothy, resignation as junior
technical clerk 2/17 138

Division of Issue and Redemption:
Gailes, G. A., transferred to position of

Assistant Teller 1/21 75
Hester, Otis M., resignation as Assistant

Teller 1/21 75
Hewitt, Ivan, employment of 2/20 154
Pelton, J. T., appointed Schedule Clerk 1/21 76

Resignation as Schedule Clerk 5/ 5 305
Appointment as Assistant Examiner 5/ 8 310

Tucker, William J., application of Civil
Service Retirement Law to 4/23 289

Division of Research and Statistics:
Budget of, addition to 1/15 55
Carson, W. F., salary increased 1/15 56
Engberg,Russell C., employed on half-time

basis 4/ 7 253
Extension of sick leave 5/27 344

Evans, Vary S., extension of annual leave
and leave without pay 6/ 9 377

Goldenweiser, E. A., designated Assistant
Director 1/ 6 10

Hunter, Kenneth H., appointed for three
months 6/25 420

Mann, L. B., salary for three days after
date of resignation 1/15 56
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Staff of FRBoard: (Contld)
Division of Research and Statistics: (Contld)

Riefler, Dorothy B., salary increased
Extension of sick leave

Riefler, Winfield, salary increased
Sprague, O. Y. W., employment for study of

banking legislation
Terms of employment
Salary of

Stark, W. R., salary increased
Stewart, W. W., Director, to appear before

Board meetings each week to
discuss open market opera-
tions

Branch banking provisions of McFadden
Bill, memo of

Discussion of business and credit sit-
uation

Ditto

0
is
n

Discussion of minutes of meeting of
Open Market Investment Com-
mittee in regard to sales
of securities

Study of pending banking legislation
under direction of

Trip abroad to study foreign central
banks and money markets

Authorized to make trip
Taylor, Alice M., appointed statistical clerk
Thomas, Woodlief, salary of
Tucker, R. S., appointed to assist in spe-

cial study
Warren, Robert B., salary increased

Employees transferred from classified service,
application of retirement
law to

Ruling of Board in case of William J. Tucker,
that law does not apply to
employees of Board

Examiners:
Assistant, employment of one authorized
Bryans, R. A., resignation as assistant

1/15
5/27
1/15

4/ 7
4/ 9
6/16
1/15

1/ 8

1/19

1/13
1/16
2/ 5
2/26
3/19
4/17

1/16

4/ 7

5/27
6/ 3
2/ 3
1/15

3/31
1/15

2/ 5

4/23

1/16
4/17

133
Pace

56
344
56

251
258
396
56

28

70

52
63
122
167
201
276

63

251

345
373
109
56

239
56

124

289

61
268
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Staff of FRBoard: (Contld)
Examiners: (Contld)

Chapman, R. M., resignation of
Donald, W. J., resignation of

1/21
4/17

75
268

Pelton, John T., employment of 5/ 8 310
Prahl, John F., designation Changed from

Assistant to FRExaminer 1/ 6 9
Wilkes, M. R., resignation as Assistant 1/16 61
Wiltse, R. B., designation changed from

Assistant to FRExaminer.
Field representatives, request of Chief Coordi-

nator that they affiliate
with local organizations of

1/ 6 9

Federal officials 4/ 7 254
Fiscal Agent's Office:

Lally, Josephine E., leave of absence for
thirty days without pay 3/10 189

Stenographer for three months to substitute
for Josephine Lally 6/25 420

General Counsel's Office:
Fowler, Harriett, resignation as stenographer 1/27 84

Gold Settlement Division:
Emnloyees on night force, vacation leave for 5/ 8 310
Lavoie, Raymond E., appointed clerk-typist

on night force 1/30 102
Ridgely, John S., termination of service as

night clerk-typist 1/15 57
Shafer, Joseph A., employed as night clerk-

typist 1/15 57
Resignation as clerk-typist 1/30 102

Yr. James' Office:
Bradley, C. S., increase in salary as

secretary 6/ 3 375
Library:

Rackstraw, Elsie, increase in salary of 6/25 433
Mr. McIntosh's Office:

Kimball, S. E., appointment and salary as
secretary 6/30 /113

Mr. Platt's Office:
Durland, Joseph L., increase in salary as

secretary 6/ 3 375
Messengers:

Updyke, James E., appointment and salary 1/27 83
Saturday half-holidays from June 13 to Septem-

ber 12 6/ 2 362
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Staff of FRBoard: (Contld)
Secretary:

Designated to confer with director of the
Bureau of the Census on in-
formation for "Cfficial Regis-
ter of the United States" 4/23 290

Secretary's Office:
Black, Lucy S., resignation of

Statistician, title abolished
Telegraph Office:

1/ 3
1/ 6

1
10

Operator for vacation relief, employment of 4/23 287
Telephone Operator:

Burke, Katherine, increase in salary of 3/16 195

Standard Electric Machinery Co.:
Use of trade acceptances for installment sales

of electrical machinery and
apparatus 1/30 106

"State Record" of Bismarck, N. D., libelous statements
against FRBank of Minneapolis
in connection with closing of
nonmember bank 2/20 151

Memorandum of Counsel on 3/ 2 178

Memorandum of Counsel on, dated March 6 3/26 229

Report of Law Committee on 3/31 240

Advice from Fagent at Minneapolis on steps to
be taken 4/17 271

Stewart, W. W.: (See Staff of FRBoard)
Stock:

Capital:
Blaine County National Bank, Halley, Idaho,

reduction in, approved 3/ 2 172
Bolivar County Bank, Rosedale, Miss., appli-

cation for reduction in, ap-
proved 4/16 265

City National Bank, Hugo, Okla., reduction
in, approved on condition 2/10 129

Coleman State Bank, Coleman, Okla., reduc-
tion below amount required
for membership in FRSystem 1/15 54-5

Commercial Bank & Trust Co., Miami, Fla.,
reduction without approval
of FRBoard 1/ 8 24

Memorandum of Counsel on 1/13 38
Application for reduction in capital

stock, approved 1/30 103
First National Bank, Kemp, Texas, reduc-

tion in, application of,
approved 1/13 37
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Stock:(Contld)
Capital: (Contld)

First National Bank, New Carlisle, Ohio,
application for reduction,
approved

First National Bank, Palco, Kansas, reduc-
tion in, approved

First National Bank, Palmyra, N. Y., appli-
cation for reduction, approved

First National Bank, Versailles, Mo., re-
duction, approved on condi-
tion

First National Bank, Vinita, Okla., appli-
cation for reduction, ap-
proved

First National Bank, Washtucna, Wash., re-
duction in, approved

Application for reduction, approved
First National Bank, White Deer, Texas, ap-

plication for reduction, ap-
proved on condition

Holdings of member banks, procedure in mak-
ing adjustments in

Idaho Falls, National Bank, Idaho Falls,Idaho,
application for reduction,
approved

Pana National Bank, Pana, Ill., application
for reduction, approved

Parker County National Bank, Weatherford,
Texas, reduction in

Peoples Bank & Trust Co., Bell Buckle, Tenn.,
reduction below legal require-
ment for member banks

Letter regarding voluntary withdrawal
instead of forfeiture of mem-
bership

Stockmens State Bank, Corona, N. M., reduc-
tion without approval of
Board

Recommendation of FRAgent at Dallas,
approved

Sudan State Bank, Sudan, Texas, condition of
membership pertaining to in-
crease in

FRBank of Atlanta:
Commercial Bank & Trust Co., Miami, Fla.,

application for surrender of

2/10

2/18

4/29

1/27

3/ 5

1/30
5/14

3/16

1/ 8

3/20

3/31

6/ 9

6/ 2

6/ 9

3/ 2

3/ 5

3/31

1/ 8

129

147

299

84

184

102
317

196

26

213

237

378

362

382

174

183

241

24
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Stock: (Cont 'd)
FRBank of Atlanta: (Contld)

Commercial Bank & Trust Co., Miami, Fla.:(Contid)
Memorandum of Counsel on 1/13
Application for reduction in capital

stock, approved 1/30
FRBank of Chicago:

Dart National Bank, Mason, Mich., applica-
tion, approved 4/16

38

103

263
FRBank of Cleveland:

Lynch National Bank, Lynch, Ky., applica-
tion for original, approved 3/ 2 173

FRBank of Dallas:
Central National Bank, Dallas, Texas, ap-

plication, approved 3/5 182
Central State Bank, Dallas, Texas, surrender

of 600 shares by 3/10 189
Citizens National Bank, Denison, Texas, ap-

plication, approved 5/14 315
Citizens National Bank, Lone Oak, Texas,

application, approved 5/27 342
Citizens National Bank, Marlin, Texas, ap-

plication, approved 5/21 325
City National Bank, Childress, Texas, ap-

plication, approved 4/16 262
City National Bank, Georgetown, Texas, ap-

plication, approved 4/7 253
Coleman State Bank, Coleman, Okla., re-

quired to surrender 1/15 54-5
Farmers Guaranty State Bank, Brady, Texas,

new application to be filed 5/5 307
First National Bank, Alvord, Texas, appli-

cation, approved 3/31 236
First National Bank, Bailey, Texas, appli-

cation, approved 5/21 326
First National Bank, Clint, Texas, appli-

cation, approved 4/16 263
First National Bank, Cumby, Texas, appli-

cation, approved 5/8 309
First National Bank, Evant, Texas, appli-

cation, approved 5/21 326
First National Bank, Hale Center, Texas,

application, approved 5/21 327
First National Bank, Josephine, Texas, ap-

plication, approved 5/14 315
First National Bank, Melvin, Texas, appli-

cation, approved 5/21 327
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Stock: (Contld)
FRBank of Dallas: (Contld)

First National Bank, Millsan, Texas, ap-

Page

plication, anproved 4/16 262
First National Bank, Needville, Texas, ap-

plication, approved 5/8 310
Guaranty State Bank, Denton, Texas, cancel-

lation of one share 5/27 344
Liberty rational Bank, Paris, Texas, appli-

cation, annroved 3/5 181
Moran National Bank, Moran, Texas, applica-

tion, approved 5/8 309
North Texas National Bank, Dallas, Texas,

application, approved 5/27 343
Quinlan National Bank, Quinlan, Texas, ap-

plication, approved 5/27 343
Security Bank & Trust Co., Lubbock, Texas,

application for one share
cancelled 5/5 306

Security National Bank, Bowie, Texas, ap-
plication, approved 5/14 315

Security National Bank, Collinsville, Texas,
application, approved 5/21 326

Security State Bank, Cooper, Texas, appli-
cation for surrender of 60
shares, approved 5/8 309

Security National Bank, Paducah, Texas,
application, approved 5/21 327

State National Bank, Grand Saline, Texas,
application, approved 5/21 327

State National Bank, Groom, Texas, applica-
tion, approved 5/14 315

State National Bank, Karnes City, Texas,
application, approved 4/16 263

State National Bank, Lovelady, Texas, appli-
cation, approved 6/30 441

State National Bank, Marshall, Texas, appli-
cation, approved 4/29 299

State National Bank, Mineral Wells, Texas,
application, approved 4/16 262

FRBank of Kansas City:
First National Bank, Wilson, Okla., memo of

Counsel, surrender of 2/10 134
Draft of letter to FRAaent at Kansas

City, re 3/26 228
Interest or dividend payments on cancelled,

of insolvent or liquidating
member banks 3/10 190
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Stock: (Contld)
FRBank of Kansas City: (Contld)

Interest or dividend payments, etc.: (Contld)
Memorandum of Counsel approved
Circular of FRBoard to FRAgent

National Bank, Topeka, Kansas, application,
approved

New England National Bank 81 Trust Co., Kan-
sas City, Mo., application,
approved

3/26
4/17

5/21

4/21

229
273

326

283
FRBank of Minneapolis:

Citizens National Bank, Jamestown, N. D.,
cancellation by, postponed 1/21 79

Extension of time for cancellation of 6/19 405
Citizens National Bank, Sisseton, S. D.,

cancellation by, not applied
for 1/21 80

Farmers & Merchants State Bank, Hecla, S. D.,
to surrender 4/3 244

Farmers National Bank, Lidgerwood, N. D.,
application, approved 5/21 326

First National Bank, Bisbee, N. D., cancel-
lation by 1/21 79

First National Bank, Lidgerwood, N. D.,
application, approved 6/30 441

First National Bank, Taylor, N. D., surrend-
er by, held up pending of

notice of liquidation 1/13 47
Surrender by, not approved until for-

mal notice of liquidation 1/19 68
Reserve bank stock to be carried until

notice of liquidation 1/21 80
LaCrosse County Bank, West Salem, Wis., sur-

render by 1/19 67
Wells-Dickey Trust Co., Minneapolis, Minn.,

surrender because of consoli-
dation, memo of Counsel on 6/2 365

FRBank of New York:
Fifth National Bank, New York City, surrender

approved 6/30 442
First National Bank, North Bergen, N. J.,

apnlication, approved 5/14 316
Franklin National Bank, Nutley, N. J., ap-

plication, approved 5/21 326
Gotham National Bank, New York City, sur-

render, approved 6/30 442
Hamilton National Bank, Union, N. J., appli-

5/27 342cation, approved
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Stock: (Contld)
FRBank of New York: (Cont'd)

Manufacturers Trust Co., New York City, ap-
plication for additional,
approved 6/30 442

South Side National Bank & Trust Co., Newark,
N. J., application, action
deferred 1/27 83

Application refused 1/28 92
Action reconsidered and application

granted 1/30 94
FRBank of Philadelphia:

Excelsior Trust Co., Philadelphia, annlica-
tion, approved 4/ 7 256

First National Bank, Hamilton Square, N. J.,
application for original,
approved 3/ 2 173

Glenside Bank & Trust Co., Glenside, Pa.,
application, approved 6/25 434

FRBank of Richmond:
Northwest National Bank, Washington, D. C.,

application, approved 5/14 316
FRBank of St. Louis:

First National Bank, Webster Groves, Mo.,
application, approved 6/30 441

FRBank of San Francisco:
Commercial National Bank, Belleflower, Cal.,

apnlication, apnroved 5/27 342
New First National Bank, Oakland, Cal., ap-

plication for; question as
to use of name of closed or
liquidated bank 3/16 194

Governor Crissinger opposed to motion
of Board 3/19 201

Letter to Comptroller of the Currency,
approved 3/19 203

Application, approved 3/19 204
Peoples National Bank, Los Angeles, Cal.,

application, approved 5/21 337
Stockholders Advisory Committee of FRBank of Boston:

Members to be reimbursed for expenses of
attending meeting 5/27 349

Stockmens State Bank, Corona, N. M., change of name
and reduction of capital
without approval of Board 3/ 2 174

Recommendation of FRAgent at Dallas, approved 3/ 5 185
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"Subject to Change without notice", words to be
printed on title page of
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par list 1/8 18

Suisse National Bank, Berne, Switzerland:
Gold coin earmarked by FRBank of New York for 3/ 5 182

Supreme Count of the United States:
Docket of, advance of Pascagoula National Bank

Case, not to be opposed by
Board 3/ 2 175

Opinion in case of D. S. Sowell v FRBank of At-
lanta, me= of Counsel on 6/2 365

Synopses of Reports of Committee on Salaries, Expen-
ditures and Efficiency made
by Controller Rounds, re-
quest of Board for 3/24 221

I I

Time Schedule, Interdistrict: (See Interdistrict Time
Schedule)

Tools used in vault tests by FRBank of New York, sale
aparoved 4/17 272

Topics to be submitted to Federal Advisory Council for
meeting on February 16 2/3 113

Cony of letter addressed to President of Federal
Advisory Council on 2/4 117

Topics for discussion at meeting of Federal Advisory
Council on May 11, request
for 4/3 245

Not yet submitted 4/21 281
Topics for discussion at Governors' Conference to be

held April 6, to be submitted
to Governor of FRBoard 3/5 180

To be submitted. to Governor Strong 3/10 192
Program for 3/24 220

Trade Acceptances: (See Acceptances)
Treasurer of the United States:

Gold bars released through Gold Settlement Fund,
procedure for payment for 1/16 63

Treasury Certificates:
Purchase by FRBank of New York out of deposit

made by Agent General of
Reparations 3/16 196

Transportation Building, bid for lease of space for
quarters of FRBoard 3/19 206
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Trowbridge, A. B.: (See Consulting Architect)
Trust Department:

Marshall & Ilsley Bank, Milwaukee, Wis., reso-

Page

lution on establishment of 1/27 87

Seattle Yational Bank, Seattle, Wash., irregu-
larities disclosed by ex-
amination 4/23 289

Trust Securities held in joint custody of two bonded
officers or employees, in-
terpretation of 4/21 284

HUH

Under Secretary of the Treasury:
Memorandum of Counsel on liability of FRBanks

for paying counterfeit war
savings stamps as fiscal
agents of the Treasury 2/ 4 121

Payment to Treasurer of the United States for
gold bars released through
Gold Settlement Fund, pro-
cedure for 1/16 63

Unfinished business of FRBoard, Secretary directed
to have Committees submit
reports 1/ 6 15

Ordered removed from docket and ,laced in files 1/13 48-9

1171

War Finance Corporation:
Reimbursement for cost of audits of securities

held for Corporation by
certain FRBanks and branches 4/ 7 252

Remittance for expenses of audit of obligations
held by FRBank of Chicago 4/17 267

Securities held by Denver Branch, audit to be
made by Corporation 1/ 8 24

War Savings Stamps:
Liability of FRBanks for paying counterfeit,

memo of Counsel to be sub-
mitted to Attorney General 1/19 69

Memorandum of Counsel to be submitted to
Under Secretary of the
Treasury 2/ 4 121
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Weekly statement of condition of member banks,
changes in

Welfare and educational work at FRBanks, report
of Committee on Expendi-
tures for

Memorandum of Mr. Eddy and Mr. Herson, approving

Draft of letter to Governors of FRBanks
Memorandum of Mr. Smead on exnenditures for

April
Report for May and for five months

Wisconsin Banking Law:
Amended to allow member banks to carry reserves

prescribed by FRAct
Withdrawals from Membership in FRSystem:

Bank of Safford, Safford, Ariz., forfeiture of
membership for failure to
maintain required reserves

To appear before FRAgent for hearing
Permission to voluntarily withdraw requested
To be permitted to voluntarily withdraw
Voluntary withdrawal, approved

Coleman State Bank, Coleman, Okla., termination
of membership, resolution
of Board on

Continental Trust Co., Washington, D. C., notice
of intention to withdraw

Farmers & Merchants State Bank, Hecla, S. D.,
forfeiture of membership for
failure to maintain required
reserves

Memorandum of Counsel on
Application for withdrawal from membership

First State Bank, Philipsburg, Mont., vote to
rescind resolution giving
six months' notice

Memorandum of Counsel submitting draft of
reply to FRAgent at Minnea-
polis on procedure

LaCrosse County Bank, West Salem, Wis., resolu-
tion for termination of
membership

Peoples Bank & Trust Co., Bell Buckle, Tenn.,
capital stock reduced below
legal requirement

Letter regarding voluntary withdrawal in-
stead of forfeiture of mem-
bership

1/15

2/18
3/10
3/16

6/11
6/23

6/23

5/ 5
5/21
5/27
6/ 2
6/ 9

1/15

2/20

3/19
4/ 3
4/17

6/11

6/23

1/19

6/ 2

6/ 9
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55

148
188
198

390
415

411

307
336
353
366
383

54

155

205
244
272

387

414

67

362

382
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