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Tecormending approval of an
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Upon motion, the above application was . g
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Of the zwecutive Committee, efiective if and when the Comptroller of

the Gurroncy ss a certificate of euthority to commence businesse.
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Mence business.

Upon motion, the above application was
i

formally approved.

7th from.the Board's Chief Exeminer, advis-
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Pelton has bveen employed as an :ssistant Lxaminer at a salary of

Per amum, effective iMay 1, 1925.
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liemorandum dated liay Hth from the Chief of the Gold Settl
Divigi ion, recommending that vacation leave with pay be granted to the

“Mployees on the night force of the Division, equivalent to the number

el - .
o days cach employee would ordinarily work in one week and at the sa

Upon motion, the retary was authorized to

grant the vacations

Letter dated liay 4th from
f St. Louls, enclosing a commnication adc
Stuarg W/ilson, Director of the Little Rock 3Brench, inc
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18 service as Commissioner and 2reasurer of Drainage Districts Nos. 4
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Letter dated Wy 6th from the u'.‘/watu';. oi . Ghe Open
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investn Committee, enclosing copy of mimites of meeting of the

ent
Committee held at the Federal Reserve Bani of Hew York on April 30,

1925, togethor with schedule of plan adopted at the mceting for the

redistribution of & portion of the government securities held in the
System 3pecial Investment Account aggregabing 83,000,000,

ot

Ordeored dociketed for the next
meeting of the Board.

Letter dated gy 5th from the Chairman of the Federal Heserve
oston, advising of the desire of the Carroll County Trust
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bomvbu¢ of Conwey, New Hampshire, tO establis

New HempsHire, and inguiring whether the bamk should make application
for permission to cstablish such agency in accordance with the provi-
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sment contained in the

etter as to the functions
was the -opinion of - the
shrnent does not come
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appli and Trust Company of Los Angeles,
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v@lifornis, made on behalf of the proposed Peoples National Bank and
. frust Commenv for permission to exercise fiduciary powers under the

terms of Section 11 (x) of the Federal ieserve ict, If and when said
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£ the Gurrency to commence business .
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8dvigine of the action of the Board of Direcctors of that bank at its

5th in sccepting the resignation of Governor licKianey,
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Position of Covernor of the Bank and in promoting and reassigning I

¢ pos aama na a result of tha rece
the duties of certaein junior officers &s a result of the recent

resiomation of val J. Grund, Deputy Goveruor, all effective as of

Juns 1, 1925.
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