I NDEX
July - December
T Thelelrdar s
"fi"

Accept up to 1005, power to, granted:

First iational Bank of Zagle Pass, Pexas, 9/22 g.ul
Foreman Hational Bank, Chicago, I118ey 8/29 86
state National Bank of Corpus Christi, Tex., 9/18 105

Acceptances:
Bankers':
Attention called by lire liller to increase
| in holdings of, purchased through Open Merket
Investment Committee, g 11/20 2034
Attention again called by lIre Miller
to sharp increase in F. R. Bank holdings of ac-
ceptences, and Goveraor Crissinger also dis-
cusses same with Governor Strong over tele-
phone, 11/21 207-8
30ard votes that weekly reports of
| Open lMarket Investment Cormittee amd daily
letters of F. R. Bank of New York include
actual rates, 11/20 204
Letter from Secretary of Open Market
Investment Committce enclosing schedule of
participation of F. R. Baniks in purchases of,1 2/6 250
\ Sehedule shoving revised ratios of
‘ participation by F. Re Banks in system pur-
‘ chases of, and government securities,

3 during September, 9/5 89
i during October, 10/7 131
| during Novernber, 11/10 175

Telegram from Dematy Governor of F.Ra
Bank of New Yorkx advising of changes in buy-
ing rates on, 12/2 217
Tort Worth Cattle Loan Company, eligibility for
purchase by F. Re Bank of Dallas in open
market; draft of letters to Goveruor of Feo Re
Bank of Dallas and Chief National Bank Examiner

for 11lth District re, 10/24 154-5
Re-draft of letter to Governor of
F. R« Bank of Dallas re above, 11/13 185-6

Recommendation of Governor Young Of Minncapolis
that DBoard amend regulations to make eligible
for discount or purchase by Fe Re Bank of,
drawn by elevator company secured by regular
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Acceptances: (Cont'd)
registered terminal warehouse receipts of company
that draws draft, together with memo of Counsel re, 10/14 142
Above matter referred back to Law Committee
for preparation of letter to Governor Young ad-
vising no immediate change in regulation is POS—
sible, that there is very important question of
policy involved, and it would be well to submit

to forthcoming conference of Governors, 10/14 142-3
Draf't of letter to Governor Young, 10/15 145-5
Acting Chief Inspector of Post Office Department:
Letter from, replying to Board's letter to Postmaster
General re Peoples Reserve System, Inc., of
Chi cago, (AR B I
Letter from Post Office Department ordered filed with- !
out action, (AL,

Adjutant General of the Army:
Letter from 3oard to, stating there is no objection to
Aubrey B. Carter, accepting appointment in Officers!
Reserve Corps, 10/14 142
Advisory Cowncil:
See under ''Federal Advisory Council"
Agency in Havana, Cubas:
Fe R. Bank of Atlanta: (See also "Havana Agency")
Plan designed to enable F. R. bank to parti-
ally defray expemnses of its, by purchasing from
member banks in 6th District, bills drawn in Cuba
and payable in United States; letter from llanager
of Agency outlining, 10/15 146
Board to take no action until it has had op-
portunity to review scope and volume of business
transacted by and expenses of operating both Boston
and Atlanta agencies, 10/15 146
Agent General of Reparations:
Opening of account with F. R. Bank of New York:
Letter from Governor Strong re, 12/10 259
Secretary of Treasury approves, 12/12 267
Agricultural Commission, report prepared for submission to,
on relation to Federal Reserve System to agricul-

ture, 12/2 224
Agricultural Credits:

Report of Committee on relation of Federal Reserve System
to agriculture, 12/2 224
Request from Under Secretary of Treasury for short
statement of powers of Federal Reserve banks with
regard to extention of, 11/20 200
Agriculture:
Relation of Federal Reserve System to; memo of Secretary
transmitting statement re, requested by Under

Secretary of Treasury, 11/25 212-13
Alameda, city of, ruled contiguous to San Francisco, 12/2 ‘219
Allen, E. ., appointed director at liemphis Branch, 12/4 241
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American Bank of San Francisco:

Absorption by, of First National Bank of San Leandro and

Bank of San Leandro; memo of 3Board's Counsel and

Mr. Platt, re, 7/30 43-44
Application for permission to establish 3 branches in

Oakland; refused, 12/2 219

To be reconsidered, e y22T29

Application of, to take over and operate as a branch
the 2 banks at San Leandro; resolution of F. Re
Board that F. R. Agent send to Board all reports
and memoranda re, 10/2 126
v Board requests I's R. Agent Perrin for explanation of
certain matters in connection with examination
of American Bank of San Francisco and its affiliated

: institutions, 7/30 44
_Board revokes permission granted, to take over Bank of
San Leandro & operate it as branch, 8/1 47

-~ Copy of report by Asst. Chief Zxamiuner Lioore of San
Francisco with referemce to Board's letter of
July 30, eR/bE . oag
v Hearing to be granted in re action of Board in disap-
proving bank's application to acquire First Nat'l
Bank of San Leandro and in revoking permission
previously granted it for acquisition & Bank of
San Leandro, 8/21 17
. Permission granted, to take over Bank of San Leandro
| and its branch at Blmhurst, and First Nat'l Bank
of San Leandro, and establish branches in San
Leandro and Blmhurst, 9/18 107
Request from, for a 2 months' extension of time in
which to establish branches approved by Board,
approved, 8/22 81-2
American Bankers Association:
Committee on llon-cash Items, letter from Chairmen on

revision of Board's regulations, 12/17 281
Statement for press approved, L2/22° 298

Hearing to be granted Cormittee of, on abolishment of
non-cash collections by F. R. Bonks, 11/19 196

Letter from F. R. Agent Heath expressing desire that

some of members of Board will attend convention

of, to be held in Chicago; Vice Governor Platt

end lr. Cunningham authorized to attend, 9/15 99-100
Ilemo of various matters to be included in proposed ex-

hibit during convention of, in Cuicago; letter fm

F. R. Agent Heath cnclosing, 9/6 91
lr. Eddy authorized to attend convention of, in Chicago
subject to approval of Governor, 9/15 100

Proposal of . R. Bank of Chicago to prepare Federal
Reserve exhibit for display at convention of, to
be held in Chicago in Sept.; mamo of Director of

Division of Research & Statistics re, 7/15 16
Letter fm F. R Agent Heath re proposed exhibit,
and reply of F. R. Board, 22286
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smerican Bankers Associstion: (Cont'd)
Report by F. R. Bank of Chicago on result of recent exhibit
at convention of, stating similar exhibit will be made
at Illinois Products Ixposition, 10/9 136
american Balukers Association Journal:
Letter from Associate Editor of, calling attention to article
in New York Journal of Commerce re elimination of free
services performed by F. R. Banks; referred to Governor
for reply, 7/15 19
Anmerican Consul General at London:
Board approves expenditure for compilation during 1924 of
statistical data for Division of desearch & Statistics
under direction of, also approves disbursements made
in 1923, 8/14 63
smerican Council of Agriculture:
Use of, for political purposes; copy of telegram from Governor
Crissinger to F. R. Agent Mitchell re, and reply of lir.
Mitchell stating he will immediately resign as Treasurer
oL, 10/21 147
Board requests lr. liitchell to send co ¥y of his
cormunication tendering resigmation for Board's i‘iles,lO/Zl 147
Letter from F. R. Agent liitchell transmitting copy
of his letter to President of, tenlering his resigna-

tion as Treasurer, 10/28 162
American Foreign Banking Corporation; brenches in Havana, Panams
ard Christobal taken over by Chase National Bank, 12/22 299 &

American Institute of Banking:
Atlanta Chapter of, contribution to by F. R. Bank of Atlanta; |
Board's approval requested to, 11/19 194 |
Joard defers action pending esteblishing of
System policy in matter of contributions for welfare

and educational work, 11/25  210-1
Contribution approved, 139q7 o myas il

Boston Chapter of, See under "Boston Chapnter of American
Institute of Banking"
American Trust Company of Little Rock, Arkansas:
Consolidation of, and Southern Trust Company of Little
Rock, authorized, and permission granted to operate
additional office to house real estate, insurance,
etc., departments until proper space can be provided
in main office, 9/22 110
Anglo-California Trust Company, 3an Francisco: |
Permission granted, to establish branch at corner of |

Market and Fllis Streets, San Francisco, 7/29 36=7
Annual reports, Federal Reserve Agents, to be printed with
omission of most of statistical matter, 12/18 290
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Annual Report, F. Re Board:
Statement by Governor that members of Board should submit
material they desire incorporated in, prior to December
1st, 10/31 168
Governor directed to prepare draft for submission to
Board, ‘ 12 /6 255
"Approved liethods for the Preparation of Balance Sheet
Statements':
Reply of Board to letter from Rafael llancera of llexico
City inquiring vhether 3oard would object to Spanish
translation of pamphlst, 10/2 12
Arcadis Hational Bank of Newark, l.Y., letter on increase of
time deposits in nutional banks and reserves on, 12/22 296
Arkensas Bank & Trust Company of Hewport, application for re-
duction in capital stock approved, 12/22 296
Arkansas National Bank of Fayetteville, Arkansas:
Application of, for permission to act as "trustee" for
"Street Improvement District Bond Issues'"; memo
of Counsel re, /o8B

-

Board requests Secretary to ascertain if F. R. Agent a
5t. Louis would recommend that bank be given
permission to sct as trustee generally, . T/e4 5
Board grants general autlority to above bank to 2ct as
trustee, with understanding that power will be
@ exercised only in particulazr instance mentioned

in application, 7/30 42
Assessment on F. R. Banks to cover exvenses of F. R. Board,
resolution on, 12/30 378

Assistant Attorney General:
Advice from, of discontinuance by Shoshoni State Bank

1) of Shoshoni, /yoming, of use of words "Federal
Reserve" on printed matter distributed by it, 9/18 104

Assistant Secretary of the Treasury Dewey:
llemo of, suggesting Board circularize F. R. Banks re-
questing each to receive proportionate share of
about ten million new standard silver dollars,
cost of shipment to be borne by Treasury, 10/31 167
¥Motion of llr. Platt that all F. R. Banks give
consideration to question of absorbing cost of out-

going shiyments of standard silver dollars; 10/31 167
Memo of, suggesting that consideration be given at forth-

coming conference of Goveraors & Fe Re Agents to
question of gradusl retirement of national bank cur-
rency and final retirement of greembacks or legels, 16/24 153-4
Assistant Secretary of the Treasury Vadsworth:
Letter from Board to, re disposition of obsolete and use-

less official records of F. R. Board, 11/13 186
Atlanta Chapter of American Institute of Banking:
Contribution to, by . R. Bank of Atlanta, 11/19 194
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Atlanta Chapter of American Institute of Banking: (Cont'!d)
Board defers action pending establishment of
System policy in matter of contribution for welfare

and educatdional work, 11/25 210-11
Contribution approved, 12/17 213

Atlantic BExchange Benk and Trust Company, Baltimore, lid.:
Application of, for permission to open branch tempor-
arily at 1032 5outh Charles Street, later to be

moved to 1061 South Charles Street, approved, 10/21 150

Application of, for permission to open additional brench
(Teller's window) at 467 North Gay Street, approved 8/14
Opening of branch at, 12/30
Atlantic NHational Bank of Boston, Massachusetts:
Application of, for permission to purchase stock in
Atlentic National Corporation, approved, 1113
Election of certain officers or directors as/or officers
or directors of Atlantic Hational Corporation, ap-

proved, 12/12
Purchase of stock in Atlantic National Corporation of
Boston, 12/10

Attorney General:
Draft of bill proposed by, to provide for punishment
of banking crimes in District of Columbia, 11/19

"B"

Baker, Newton D., Board retains, to represent it in case of
Pascagoula National Bank of losspoint, iliss., versus
F. R. Bank of Atlanta, 9/5
Governor Crissinger to request F. Re. Bank
of Atlanta to designate lir. Baker to act as special

counsel in defending suit arainst bank, 9/5
e Re Bank of Atlanta designates, as its
principal counsel, 9/15

Bank and Public Relations Vork of F. R. System:

Report of Executive Cormittee on recormendation of

F. R. Agents Conforence re, 12717
Bank of America, Los Angeles:

Application of, for admission into F. R. System,.letter
from Assistant Federal Reserve Agent at San Francisco
re, calling attention particularly to proposed con-
solidation of applicant bank with Commercial Naztional
Bank of Los Angeles, 8/19

Letter from Assistant Iederal Reserve Agent at San
Francisco re application of, for admission to F. R.
System; noted, 8/22

Bank of Castleford, Castleford, Idaho:

Request of, for permission to change name to "Security
State Bank" and place of business from Castleford
to Buhl, Idsho; approved, 11/5

Bank of Cave Spring, Georgia:

Letter from President of, to President of United States,
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re hearing before F. R. Bank of Atlanta on ruling of
Board to which he is opposed; ordered referred to F. R.
Bank for information, 9/10 96
Bank of Central & South America:
Bill for expenses to date in comnection with examination
of South American branches of, to be rendered bank dur-
ing first part of August, together with copy of report
of examination, 7/24 33
llemo fra Feo Re BExaminer Buchanan presenting and commenting
on reports of examinztion of, and affiliated institu-
tions operating in Costa Rica, Colombia, Nicaragua,
Peru, and Venezuela; referred to Committee, 9/5 934
Bank of England:
Employment of portion of balance with; letter fm Deputy
Governor of F. R. Bank Wew York re arrangements for, 9/22 LA
Bank of Iota, Iota, Louisiana:
DPetition addressed to New Orleans DBranch of '« R. Bank of
Atlanta for assistance for; letter fm Philip 5. Pugh
of Crowley, La., enclosing cony of, 8/14 65
eport of Law Cormittee on above, submitting
draft of letter to F. R. Agent at Atlanta requesting
complete report on situation; letter approved, 8/19 69
S5uit brought by depositors of, against F. . Bank of
Atlanta; letter fm F. R. Agent at Atlanta re; refer-
red to Governor to see that Federal Reserve interests
‘ are properly protected, 10/31 168
| Bank of Italy:
' Branches:
Bank regquests prompt reconsideration by Board of
its action in disapproving applications for permission
to acquire San Fernando Valley Savings Bank, with its
branch at Newhall, Santa llonica Boulevard State Bank of
Hollywood, State Bank of Venice, &nd Arcadia Savings

Bank; referred to Committee, 7/7 i/
Change in location of three, 12/31 399
Examinations by California State Banking Depart-

ment approved by F. R. Bank of San Francisco, 12/10 260

Report of Committee on Hxaminstions re, 18/17 274

Inquiry from F. R. Agent Perrin as to action
taken by Board on applications of Bank of Italy for
permission to establish branches at Santa Ana and El
Centro; referred, 7/15 17
Ovening of branch at 5137 liission Street, 12/10 258
Recommendation of Chief Zxaminer of F. R. Board
that Board instruct F. R. Agent at San Francisco to
dofer investigation of, until F. R. System can conduct
independent examination, 10/2 127-8
Banlc of Nepa:
Permission to llercantile Trust Company of California to
purchase and establish branch cancelled, 12/6 250
Bank of Sausalito, Sausalito, Cal.:
Application of, for permission to establish branch de novo
at Belvedere-Tiburon, anproved, 11/19 3923
Bankers Acceptances (See Acceptances, banikers)

Dipitized for FRASER
h ser.stlouisfed.org/




Bankers liagazine of New York City:
Request from, for article descriptive of accomplishments of
F. Re System during period of operation; Board decides
it cannot undertakec preparation of article at present
time, 11/20 200
Bankovnl urad llinisterstva Financi of Prague, Czechoslovakia:
Correspondence between, and F. 3. Bank of Hew York, re ad-
vance by F. R. Bank on security of gold deposited with

Banque Nationale de Belgique of Brussels, 8/7 56-7
Board to advise 'Department of State of treasac-
tion, 8/7 57

Letter from F. R. Bank of New York re authority to make
advances to, on gold deposited with F. R. Bank or
central bank in Furope to be designated by F. Re.
Bank; memo of Board's Counsel re, giving opinion

that such transaction is within terms of law, /24 33
Basic Line Calculations of . R. Banks, reports to Board to

be discontinued, 1B/17:5 298
Bassett, Harry, H., appointed director at Detroit Branch, 12/4 241
Berkeley, city of, ruled contiguous to San Framncisco 12/2 2l

Bill Proposed by Attorney Gesmneral:
Draft of, submitted by Assistant Counsel, providing
for punishment of banking crimes in District of

Colunbia, 11/19 196
Billss
Proposed bill to prevent member banks fm lexnding on
securities of any corporation unless it furnishes
quarterly income statements and balance sheets, etc;
report of Law Committee on letter from Chairman of
‘ Committee on Banking & Currency of House or Repres-
entatives, 7/11 12
Reply re-drafted & ordered transmitted, 7/22 28
Black, E. R., elected Class "A" Director at F. R. Bank
Atlanta, 12 /6 249
Black, William, appointed director at Louisville Branch, 12 /4 241

Blackstone Canal National Bank of Providence, Re Ie,
Reply to letter fm President of, inquiring whether nation-
al Bank which has no deposits classed as time de-
posits may make loans on real estate & unencumbered
farm lands under provisions of Section 24 of F.K.Act,ll/éo 201
Copy of above letter ordered transmitted to
all F. R. Banks for their informationm, 11/20 201
Be lio Ce Durfee Trust Company of Fall River, lass.,
Application for membership in System approved & also con-
solidation with First National Bank of Fall River, 12/12 270
Bonds:
F. R. Agents and Asste. Fo R. Agents:
Foster, Sarmel M., Richmond,bond appvd. for, 11/10 175
1itchell, John R., llinneapolis, bond ‘approved
for, 10/2. - 122
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Bondis: (Cont'd)
F. R. Agents & Asst. Fo Ro Agents:
Schutz, Henry, Baltimore, bond approved for, 11/10
Sproul, Allan, San Francisco, bond approved
for, 12/22
Wienert, Adolph C., Baltimore, bond approved
for, 11/10

Fiscal Agent & Deputy Fiscal Agent, e R. Boards
Bonds of , increased from ;25,000 to 440,000, 7/1
) Members of Open Market Investment Committee op-
posed to any of F. Re Bunks investing in
government, bearing circulation privilege,
and of opinion that if F. R. Bank of Dallas
desires to dispose of its holdings it should
do so in open market, 7/18
Sale of government, under Section 18 of F. R. Act;
advice from Treasurer of United States that no
applications have been received from national
banks during quarter ending June 30, 1924, for, 7/7

175

292

175

V)

23

6

For quarter emding September 30, 1924, 10/2 122-3

Booklet of F. Re Bank of Chicago:

Letter from F. R. Agent Heath transmitting prelim-
inary proof of, and memo from Chief of Board's
Division of Benk Onerations and Director of
Division of Research & Statistics re, 7/11

Reply of Board to F. R. Agent Heath, transmitting
copies of above memoranda, and steting Board
has no objection to publication of booklet but
doubts its value, 7/11

Boston Chapter of American Institute of Banking:

F. Re Agent Curtiss requests approval to continua-
tion of practice of reimbursing erployees who
qualify to take examination in any of education-

al courses given by; 9/22

Motion by lir. Hamlin, recommsznding approval, 9/26
lir. Cunningham changes vote on above motion,

vhich stands approved, 10/2

Brench Banks, Domestic:
American Bank of San Francisco:

Absorption by, of First National Banik of San
Leandro and Banik of San Leandro; memoranda of
Board's Counsel and lir. Platt re proposed; Board
to request F. Re. Agent Perrin for explanation of
certain matters in connection with examination of,
and its affiliated institutions, 7/30

Application of, to take over and operate as
branch tvwo banks at San Leandro; resolution of
Board that e Re Agent Perrin be instructed to
have exuminer send to Board all drafts of reports
and memoranda re, 10/2
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Branch Banks, Domestic: (Cont'd)
American Bank of San Francisco:

Board revokes pearmission granted, to take over
Bank of San Leandro and operate it as branch,

Copy of report by Assistant Chief Zxaminer
Moore of San Francisco with reference to Board's
letter of July 30th,

Extension of two months' time granted to, in
wnich to establish branches &lready aiproved by
Board,

Qakland, apmlication for permission to open
three branches in, action deferred,

Papers in connection with establ ishment of
branch at San Leandro to be returned to F. R.
Bank of 3an Francisco, 12/6

Permission granted, to take over Bank of San
Leandro and branch at Zlmhurst, and First National
Bank of San Leandro, and establish branches in
San Leandro and Ilmhurst,

Refused permission to establish three branches
in Ogkland, 12/2

Anglo-California Trust Company of San Francisco:

Permission granted, to establish branch at
corner of lMarket and Ellis Streets,

Atlantic Exchange Bank and Trust Company, Baltimore,
lMlaryland:

Application of, for permission to open branch
temporarily at 1032 South Charles Street, later to
be moved to 1061 South Charles Street, epproved,

Application of, for permission to open ad-
ditional branch (Teller's window) at 467 North
Gay Street, approved,

Branch opened,
Bank of Italy:
Change in location of three branches, notice
12 /31

Inquiry from F. Qe Agent Perrin as to action
taken by Board on applications of, for permission
to establish branches at Santa Ana and El Centro,
referred, 7/15

Opening of branch at 5137 Mission Street, 12/10

Request from, for prompt reconsideration of
Board's action in disapproving applications for
permission to acquire San Fernando Valley Savings
Bank, with branch at Newhall, Santa llonica Blvd.
State Bank of Hollywood, State Bauk of Venice,
and arcadia Savings Bank; referred to Cormittee,

8/1

8/22

9/18

7/29

10/21

8/14
12 /30

of,

7 /7

47

83

8l-2

297

253

107

219

36=7

150

61
370

1l
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Branch Banks, Domestic: ( Cont'd)
Bank of Sausalito, Seausalito, California:

Application of, for permission to establish branch
de novo at Belvedere-Tiburon, anproved, 11/19

California State liember Banks; Board to ascertain from
San Francisco status of plans for establishment of
branches of, approved more than year ago, but which
have not been established, 9/26
Citizens Trust and Javings Bank, Columbus, Ohio:

Application of, for permission to purchase Com-
monwealth Savings Bank of Columbus for purpose of
consolidating that institut ion with existing branch,
approved, 10/24

Guardian Savings and Trust Company of Cleveland:
suthority granted, to establish branch at corner

of Superior and Euclid Avenues, 7/29
Board grants extension of time to, in which to

open branch at Coventry & Lancashire Roads, 9/26
Opening of branch at Coventry and Lancashire

Roads, 12/22

Home Bank of Porterville, California:

Application of, for permission to merge with
First National Bank of Terra Bella for purpose of
establishing branch, 8/1

Letter from F. R. Agent Perrin stating it seems
advisable to make another examination of, before
presenting application to directors of F. R. Bank
for consideration, 8/7

lMercantile Trust Company, San Francisco:

Advice from F. R. Agent Perrin of moving of five
local offices of, from temnorary to permanent loca-
tions, 9/22

Avplication of, for permission to accquire Bank
of Fairfax and Bank of 1ill Valley and establish
branches, 7/29

Avplication of, for permission to purchase Bank
of Burlingame and establish branches in Burlingame,
which is outside of territory defined as contiguous
to San Francisco, 9/26

Applicztion disapproved, 10/28
Hearing to be granted lir. John S. Drum,
President of, when next in ¥/ashington, in re matter
of baik's application to purchase Bank of Burlingame
and establish branch on premises, 11/13
Papers in connection with establishment of
branch at Burlingame to be returned to F. R. Bank of
Sen Francisco, 12/6
Resolution of F. R. Board that F. R. Agent
Perrin send to Board all originel drafts of reports

and meroranda re, 10/2
Cancellation of permission to, to purchase Bank
of Napa and establish branch, 12/6
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Branch Banks, Domestic: (Cont'd)
Mercantile Trust Company, San Francisco:
Permission granted, to énter into negotiations for
purchase of Bank of IIill Valley and Fairfax Bank, with
view to converting same into branches, 8/7 56
Pacific Southwest Trust and Savings Bank, Los Angeles:
Advice from Vice President of, that gquestion
of establishment of branch at Long Beach, approved
by Board on October 17, 1922, is having their care-

ful consideration, 11/19 192
Motion by ir. Miller that Board be notitfied
before above branch is established, carried, 11/19 192

Application of, for permission to acquire
First National Bank of Fullerton amd its af-
filiated institution, the Fullerton Commercial
and Savings Bank, and establish branches on

premises, 7/30. 40
Authority granted, 8/22 82

Application of, for permission to move its

branch located at 7292 Vest Ninth Street, Los

Angeles, to 858 South Figueroa Street, approved, 8/19 67
Application of, to change location of its

proposed Culver City branch from Bagley and

Washington Streets to Main Street and Venice

Boulevard, Culver City District, Los Angeles, :

approved, 11/25 210
Authority granted, to change location of

branch to have been established in Vest

Hollywood on Santa Monica Boulevard, to site

on Larchmont Boulevard, 7/24 32
Authority granted, to establish branch de
novo at Bagley and Washington Streets, 9/26 114

Authority granted, to move its branch now
located at 3206 Vest Sixth Street, Los
Angeles, to permanent location at 601-603 South
Vermont Avenue, 11/5 173
Branch of, approved for establishment at
Thirty-lNinth Street and 'estern Avenue,
located in temporary quarters at 1577 Yest
Thirty-Ninth Street,
Change in location of branch approved
for establishment at Washington Street
and Arlington Avenue to 3222 South iain
Street, approved, 10/31 166
Bhange in location of branch at 85 East
Colorado Street, Pasadena, to corner of
Zast Colorado and ilarengo Avenues, 12/22 294
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Branch Banks, Domestic: (Cont'd)
Pacific Soutkwest Trust and Savings Bank, Los Angeles:
Fxtension of time requested by, for establishment
of certain additional branches in Los Angeles,
and change in location of certain othsrs; Board
crants bank extension of three months' time, 10/28 161-2
Fresno branches, consolidation of two and removal
to new location, 1222 1835
Location of branch approved for establishment at
912 South San Pedro Street, Los Angeles,
changed to corner of Ninth & San Pedro Streets, 7/29 35

Long Beach Branch, change of location of, 12/12 270
Long Beach Branch, temporary closing and removal

to new building, 12/30 371
Permission granted, to change location of three

branches in Los Angeles, 8/7 55-6

Peoples Savings Bank of Grand Rapids, lichigan:
Application of, to establish additional branch
office, to be located on Plainfield ivenue,
Grand Rapids, approved, 7/24 32
Security Trust and Savings Bank, Los Angeles:
Authority granted, to establish branch at or
near intersection of Wilshire Boulevard
and La Brea Avemie, Los Angeles, 10/7 133
Permission to establish branch at or near inter-
section of Figieroa & 26th Streets, Los ingeles 12/17 275
Security i“rust Company of Bekersfield, California:
Decision of, not to establish branch at 18th
Street and Chester Avenue, Bekersfield, which
was approved on Jamary 2b, 1923; advice from
F. R, Agent Perrin re, 10/31 166
Union Trust Company of Cincinnati:
Application of, for permission to operate as a
branch the inton Savings Benk recently pur-
chased by it, approved, 8/1 48
Branch Banks, Federal Reserve System:
Bal timore:
Assistant Federal Reserve Agent, Chas. N. Duley,

retirement of, 10/28 161
Bonds:
Schutz, Henry, Acting Assistant F. R. Agent,
pond. avproved for, 11/10 175
Weinert, Adolph C., Acting Assistant F. R
Agent, bond approved for, 11/10 175
By-laws, amendment on appointment of directors
and change in meetings, 12/22 294
Salaries paid in 1924 and proposed for 1925, 12/23 304
Returned for adjustment, 12/23 307
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Baltimore:
staff:
Donahue, C. S., designation as Acting Assistant

Federal Reserve Agent, terminated, 10/28
Duley, Charles N., Assistant Federal Reserve

Agent, retirement of, 10/28
Sclmtz, Henry, designation as Acting Assistant

Federal Reserve Agent, 10/2

VWielnert, A. C., designation as Acting Agsistant

Federal Reserve Agent, 10/28
Duley, Charles N., Assistant Federal Aeserve
Agent, services to be dispensed with, 7/15

Birmingham:
Assistant Federal Reserve Agent and Auditor; of-

fice of, abolished, 10/21
quarters:
Building site; purchase of, approved, 7/15

Chief of Secret Service Division, recommenda-
tions fm, re construction of tumnel be-
tween branch bank building and post-

office, 10/2
Selection of architects to wrepare pre-
liminary plans for, 9/18

Salaries:

149-50

18-19

106

Knowlton, T. N., Chief Clerk, increase, noted,12/23 335

Urquhart, H. J., Assistant Cashier, approved
at (43,000 and made cashier, 12/23
‘lalker, A. E., Manager, approved at ;6,000 12/25
Staff:
Assistant Federal Reserve Agent and Auditor;

office of, abolished, 10/21
Buffalo:
By-laws, amendments to, re anpointment of directors
and other changes, 12/22
Sal aries:
Blakeslee, C., Assistant Cashier, approved
at 34,500, 12/23
Schneckenburger, V.., llanager, ampproved
at 310,800, 12483
snow, H. ., Cashier, approved at 6,000, 12/23
Theobold, E. L., Assistant Cashier, ap-
proved at 3,800, 12/23

By-laws of branches of '« R. Bank of Atlanta, =mend-

ments on appointment of dirsctors, 12/22
Charlotte, N. C. (proposed branch)
Revort of special committee of directors of
F. R Bank of Richmond recommending estab-
lishment of branch at, 11/10
Board resolves to give hearing to all
interested narties, 11/13
11/19

Hearing granted directors of F.R. Bank
of Richmond, 12/17

352=35
335

149 -50

176

187
190




Branch Banks
Cincinnati
By~laws of, amended to conform to Board's regulations
governing appointment of directors, 13/95:- 213
Omwake, Jolm, Director, asked to become member of
local Republican Advisory Committee; Board
advises 1its regulations forbid acceptance of
appointment, 10/21 148-9
Salaries:

leserve System: (Cont'd)

Brewster, John P. H.,, Asst. Cashier, approved
t 34500, 18 /2500 -830

Faulkner, P. J., Asst. Federal Reserve Agent,
approved at 35,300, 12/23 330

Kennelly, B., Assistant Auditor, approved at
b} ? ? bl

33,800, 12 /2% - B30
Lazar, B. J+, Cashier, approved at {7,000, 12/23 329
Manning, L. W., Menager, approved at 10,000, 12/25 329
O0tt, Henry ., Assistant Cashier, approved at

4500, 12/2 330

Denver:
Audit of obligat ions end securities held for Var
?inaace Corporation, report of Committee on
xaminations re, 13/1 2
By-laws; amendments to conform with Board's legula-
tions governing appointment of directors, 11/13 185

Juarters:
Advice that before plans are submitted to Board
for pbuildings at Omuzha and Denver, bids coming
within 250,000 1limit will be secured, 9/10 96
Bids accepted for buildings at Omzha and Denver
Branches; Governor Bailey to be in Vashington
on November 21st with bank's Architect and
Consulting Architect Trowbridge to present,

to Board, 11/20 200
Bids for construction of building aggregating
467,177.76, approved, 11721 206
Charge-off on building site té reduce to esti-
mated market value, 12/23 357
Cost of vaults, furniture, ete., figures to be
obtained for Board, 12 /10 256
Fee to Consulting Architect Trowbridge in con-
nection with, referred to Conmi ;ee, 12/ 223
Approved, 12/3 230
Salaries:
Comway, Ae Je, Cashier, amroved at .j4,200, 12/23 361
Cronan, John A., Assistant Cashier, approved
at 3,300, 12/23 359~
Olson, J. E., Manager, approved at 6,000, 12/23 359-61
Smith, Re. V., Assistant Auditor, approved &t
$3,300, 12/23 361

Detroit:
By-laws, anendments to, made necessary by Board's
regulat ions governing appointment of directors 11/15 184
Officers elected to serve during year, notice of, 12/30 371
ries, Officers, list sent back for readjustuent, 12/£u 340
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Brench Banks, Federal Reserve

Directors:

System: (Cont'd)

See under heading "Directors, Branch Federal Reserve
Banks"
El Paso:
Salaries:
Crump, Il., Cashier, approved at 34,200,
Reorden, Dwight P., lManager, amroved at 6,000,
sayles, Allen, Cashier, apnroved at ::3,300,
omyth, I, C., Auditor, approved at 2800,
Federal Reserve Bank, Richmond:

tabl ishment of
Distriet,

Hearing grented directors of, on es
branch in southwestern portion of
Press statement: on,
Federal Reserve Bank, San Francisco:
By-laws, amendments to,
Helena:
Daily gold fund clearing wires, sending of, to Board
over commercial wires direct from
than over commercial wires from Helena to
Mimmeaplis and over.leased wire from linn
to VWashington,
Salaries:

ke g ™

Brovn, H. F Casnier, approved at :4,000,

L3 )
Cutler, V. L., Jr., Assistant Cashier, uDDfOVLd at
22700,
Schumacher, R. Z., Assistant Cashier, approved at
53600,

Towle, R« E., Manager, approved at 36500,
Yeir, T. B., Cowmsel, action deferred,
Approved at 35,600,
Zimmerman, He. L., Assistant
approved at 34,000,

Federal QReserve Agent,
Houston:
Building book value to be written down to rewnlacement
cost,
Salaries:
Demoss, He
33,200,
Harris, Fred,
mended by

Re, Assistant Cashier, approved, at

Manager, approved at $6,000 if recom-

directors,

Pondrom, L. ey Ju.o_ylf‘.r, &}?proved at ;L) 750
Whitley, C. L., iuditor, approved at ;2,700,

Jacksonville:

Agsistant Federal Reserve Ageat and Auditor;-office
of , 2bolished,

Charge-off on building to reduce to replacement cost,
ittle Rock:
Salaries:
Maguire, F. P,
Louisville:
By-laws; amendments to conform with Board's re
governing appointment of directors,

Assistant Auditor, increase noted,
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Los Angeles:
Saleries:
Durm, A. Je, ASsistant Cashier, approved at :33600, 12/23
Meyer, L. C., Acting Assistant Cashier, approved

at $3,180, 12/23
Schmidt, G. He., Assistant lanager, approved at
34,500, ' 12/253
Shepherd, C. J., ianager, approved at ;8,500, 12/23
llemphis:
By-laws; emendments to conform with Board's regula-
tions governing appointment of directors, 11/13
Nashville:
Assistant Federal Reserve Agent and Auditor; office
of, @bolished, 10/21
lianager; election of J. B. Fort, Jr. as, 10/15
Manager; resignation of J. 3. licNamara as, 10/15
Salaries:
Fort, J« Be, Jre, epnointment llanager at 34500 per
annum, 10/15
Approved at 4,500, 12 /23
Huggins, Z. C., Jre, appointed Cashier at 32700
per amum, 10/15
Approved at ;3,000, 12/23
Staff:
Assistant Federal Reserve Agent and Auditor; of-
fice of, abolished, 10/21
Fort, J. Be, Jre, appointment Manager, 10/15
Huggins, ®. Ce, Jr., appointment Cashisr, 10/15
McHamara, J. Be, Manager; resismation of, 10/15

Board disapproves bank carrying on payroll
subsecuent to effective date of resignation, 10/15
New Orleans:
By-laws, amendments re appointment of directors and
meet ing dates, 12/22
Petition to Branch for assistance for Bank of Iota,
Louisiana, member bank now closed; letter
from Phili» S. Puegh re, 8/14
Report of Law Cormittee submitting draft of
letter to Federal leserve Agent at Atlanta

requesting complete report on, 8/19
Salariess
Black, W. H., Assistant liamager approved at ;5700, 12/23
Brown, Lawson, Auditor and Assistant Federal
Reserve Agent , approved at $4,000, lL/Eﬁ

17
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Branch Banks, Federal Reserve System: (Cont'd)
ew Orlsans:
Salaries:
Vasterling, . C. Assistant Cashier, approved at

$3,120, 12/23 336 ‘
Valker, J. Ae, Cashier, approved at 435,300, 12/23 236
Walker, Marcus, lanager approved at .;12,000, 12/23 336
North and South Carolina: (proposed)
Letter from Congressman 7. I« Stevenson requesting
that he be heard on location of branch to serve
arolinas 7/22 20=6
’1ahomc City:
By-laws; ameniment to, re directors' fees, 4 e R e
Amendments to conform with Board's regulations
governing appointment of directors, 11/15 185
Charge-off to reduce book value of building to re-
vlacement cost, 12 /23 357
aries:
| Danlel, Ce Ee, lManager, approved at 6,600, 13/25 369-62 |
Leamon, Oliver A., Assistant Auditor, noted, 12/23 3E9-62 |
ap

llathes, R« L« Assistant Cashier, proved at
0 4300, 1
Wunderlich, R. 0., Cashier, approved at 4,200, 13/23 362
Omaha:
By-laws; amendments to conform with Board's regula-
tions governing appointment of directors, ll/lo 185
quarters:
Advice that before plans are submitted to Board
for buildings at Omaha and Denver, bids coming
within $2850,000 1imit will be secured, 9/10 96
Bids accewnted for buildings at Omsha and Denver
Branches; Governor Bailey to be in WWashington
on Fovember 21st with bank's Architect and
Consul ting Architect Trowbridge to mresent, to

Board, 11/20 200
Bids for construction of building for Branch ag-

gregating 433,450.69,approved, 11/21 206
Cost of vaults, furniture, etc., figures to be

obtained for Board, 12 /10 256

Fee to Consulting Architect Trowbridge in con-
nection with building for, referred to com-

mittee, 12/2 223
Approved, 12/3 230

Salaries:

Barhart, L. Ha, Fanqger, approved at 8,400, 1E/Lb 362
Gregory, G. A., Cashier, approval if made 4000 12/256 359-62
Lower, W.D., Asst. Cashier, approved at ,0840, 12/23 362
Phillips, V/m., Asst. Cashier, approved at 33840, 12/23 362
Sanders, T.Ge., Asste. Auditors; approved at 33700, 12/25 362
Pittsburg:
By-laws of ,amended to conform to Board's regulations
poverning eppointment of directors, 11/25 213
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Branch Banks, Federal Reserve System: (Cont'd)
Pittsburg:
Salaries:
Armor, Raymond, Asst. Auditor, approved at ;3,500, 12/23 329
Brown, Percy A., Asst. Cashier, approved at §$5,600, 12/25 329
Cobun, Frank E., Asst. Cashier, approved at .j4,700, 12/23 329

DeCemp, George, lManager, approved at 312,000, 12/25 326-8
Discussion re, 12/30 381
Griggs, Thomas C., Cashier, apvroved at 38,400, 12/25 329
Jones, Thomas ll., Asst. Federal ieserve Agent,
approved at 5,000, 12/23 329
Portland:

Salaries:
Blanchard, J. P., Asste. Cashier, approved at 93,600,12/23 368
Greenwood, Fred., llanager, approved at 6,300, 12/23 367
West, R. B., Asste. lianager, approved at $4,200, 12/23 367
Salt Lake City:
Charge-off to reduce book value of building site to
market value, 12/23 364
Salaries:
Lee, P. I'e, Assistant Cashier, approved at 3,600, 12/23 368
Leisner, J. 1., Assistant Cashier, approved at

33,600, 12/23 368
Motherwell, R. B., iManager, approved at 48,500, 12/23 368
Nordling, A. B., Assistant llanager, approved at

5,100, 12/23 368

Seattle:
Salaries:
Russell, B. A., Assistant Cashier, approved at

3,600, 12/23 369
Shaw, C. Re., lznagsr, approved at 36,300, 12/23 369

Spokane :
Salaries:
Berg, Evan, Assistant Cashier, approved at .;3,600, 12/23 369
Davis, D. L., Assistant llanager, approved at {5100, 12/23 369
Partner, W. L., Manager, aporoved at 6,300, 12/23 369
Wilmington, N. C. (proposed branch)
Letter from F. R. Agent Hoxton, re application for
branch at, and petition for hearing before
Board, stating Federal Reserve Bank will grant

nearing to Wilmington applicants znd all others,9/5 92
Board approvesVilmington application be ing heard
first by Federal Reserve Bank, 9/5 92

Letter from Governor Crissinger to M. C. Elliott stat-

ing Board would desire that application be

heard first by Federal Reserve Baix of Richmond,9/5 92
Report of Cormittee on Branches on letter from Il. C,

BElliott re application filed in 1921 for

establ ishment of brench at, Committee submit-

ting letter to F. R. Agent at Richmond re status

of application and procedure to be followed in

acting upon several new applications, 8/19 68-9
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Branch Banks, Foreign:
American Foreign Banking Corporation, branches in Havana,
Panama, and Christobal taken over by Chase National Bank, 12/22 299,
Chase National Bank, New York, permission to establish branches
in Havana, Panama and Christobal, 12/22 299

National City Bank of lNew York granted permission to transfer
main office of its Italian Branch from (Genoa to iilan,
and to maintain sub-branches, agencies, or offices in
Genoa, Rome, Florence, Palermo, Naples, Turin & Venice, 8/14 637
Brokerage Firms:
Certain employess of Federal Reserve Board maintaining margin
accounts with local; referred to Cormittee for investiga-

tion and report, 11/21 207

Report approved, 12/12 269 |

Brown, Charles V/., appointed director at Pittsburg Branch, 12/4 238
Buchanan, Examiner, Report on election of directors and conditions

at Federal Reserve 3ank of Atlanta, 12/4 247

Budget for Divisions of Federal Reserve Board for year 1935, 12/31 3856

Budget at Federal Reserve Banks, special Cormittee appointed to |

furnish informat ion on, and other economies, 12/17 282 |

Budget Expense:
Subject of, made special topic for discussion at conference of
Governors and Agents, 9/22 110
Budget of Expenditures for Research, Statistical and Publication
Activities:
Committees on Research & Statistics, and on Salaries, Expenditures
and Efficiency to jointly prepare, beginning with year 1925, 7/30 46
Letter to F. R. Agents requesting, to be carried on by . R.

Agents, or their departments for year 1925, 10/31 169 |
Burnes National Bank of 5t. Joseph, lio., acting as trustee for |
charitable trust without compensation, 12/30 380

Burton, Theodore E., Congressman from Ohio:
Letter from, re protest lodged with him against appointment of

Oscar Newton as F. R. Agent at Atlanta, 11/20 199
Protesting appointment of Oscar Newton as Class "C" director

at Atlanta, 1872 217 |

Bush, Albert P., reappointed director at New Orleans Branch, 12/4 239

Buttram, Frank, appointed director at Oklahoma City Branch, 12/4 243

By-laws: Branch Federal Rescerve Baiks:
Baltimore Branch:
Amendment on appointment of directors and meeting dates, 12/22 294 |
Branch Federal Reserve Banks:
Board to advise Federal Reserve Banks to consider amendment
to by-laws of their branches governing appointment of

branch directors, 10/31 170
Branches of Federal Reserve Bank of Atlanta, amemiments to, on
appoin tment of directors & meet ing date at lNew Orleans, 12/22 294 |

Branches of Federal Reserve Bank of San Francisco, zmeniments to, 12/30 373
Buffalo Branch: ,
Amendments to re appointment of directors & other changes, 12/22 294 |
Cincinnati Branch:
By-laws of, zmended to conform to Board's regulations govern-
ing appointment of directors, 11/25 213
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By-laws: Branch Federal Reserve Banks:
Denver Branch:
Amendmen ts to by-laws to conform with Board's regula-

tions governing appointment of directors, 11/13 185
g Detroit Branch:
! Amendments to by-laws made necessary by Board's regula-

tions governing appointment of directors, 11/13 184

Little Rock Branch:
Amendments to conform with Board's regulations
governing appointment of directors, 11/13 184
Louisville Branch:
Amendments to conform with Board's regulations
governing appointment of directors, 11/13 184
¢ Memphis Branch:
Amendments to conform with Board's regulations
governing appointment of directors, 11/13 184
Oklahoma City Branch:
Amendnents to conform with Board's regulations
governing appointment of directors, 11/13 185
Amendment to, re directors' fees, approved /AL
Omsha Branch:
Amendments to conform with Board's regulations
governing appointment of directors, 11/13 185
Pittsburgh Branch:
Amendments to conform with Board's regulat ions

9 governing appointment of directors, 11/25 213
‘ By-laws: Federal Reserve Banks:
: Kansas City:
Amendment to by-laws of, re duties of Secretary,

Cashier and Govermor, 9/18 104
9 10/2 123
7 San Francisco:
: Amendments relating to appointment and duties of
g officers, 12/31 399

Byrne, Thomas C., reelected Class "B'" director at Federal
: Reserve Bank, Kansas City, 12/10 258
H non
) California State lMember Banks:
Board to ascertain from Federal Reserve Agent Perrin
/ status of plans for establishment of branches of,
; approved more than a year ago, but not yet established 3/26 114
Callery, James D., reappointed director at Pittsburgh Branch 12/4 239

) Candidates for political office, motion by Mr. Miller that

they be included in provisions of Board's circu-

lar re eligipbility of directors, lost, 12/2 221
5
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Carter, Aubrey B., Secrstary to Governor Crissinger:
Letter to Adjutant General of Armmy stating there is no
objection to acceptance of appointment in Officers!
Reserve Corps, 10/14 142
Central National Bank & Trust Company of Paterson, N.J.
Comptroller of Currency gives approval to organization
of, upon condition that bank obtain permission of
Federal Reserve 3oard to exercise fiduciary powers
at time it opens for business, 7/18 24
Chairman of Committee on Banking & Currency of House of
Representatives:
Report of Law Cormi ttee on proposed bill to prevent
member banks from lemding on securities of any
corporation unless corporation furnishes guarter-
ly income statements and balance sheets, etc., 7/11 12
Reply re-drafted and ordered transmitted, 7/22 28
Chapman, Joseph A., appointed director at Nashville Branch, 12/4 240
Charges against surplus by Federal deserve banks, recom-
mendation of Conferences of Governors and Agents
re, 12/10 263
Charge~-offs:
Federal Reserve Bank of Atlanta:
To reduce Jacksonville Branch building to replace-
ment cost, 12/23 331
Federal Reserve Bank of Chicago:
Due to increase in suspended paper of failed banks,lZ/Sl 399
Net indebtedness of failed bpanks, 12/23 338
Federal Reserve Bank of Cleveland:
To reduce book value of building to replacement cost 12/23 325
Federal Reserve Bank of Kansas City:
To reduce boox value of building to replacement cost 12/23 357
To reduce Denver Branch building site to estimated

market value, 12/23 357
To reduce book value of Oklahoma City building to

replacement cost, 12/23 357
Premium account on United States securities, 12/23 358

'Federal Reserve Bank o Minneapolis:

To reduce book value of building to replacement cost 12/23 352
Federal Reserve Bank of New York:

To reduce book value of building to replacement cost 12/23 314
Federal Reserve Bank of San Francisco:

To reduce book value of building to replacement cost 12/23 363

To reduce book value of Salt Lake City building site

to market value, 12/23 364
Chase National Bank of New York, permission to establish
branches in Havana, Panama, and Christobal, 12 /22 299
Checks and records of Sub-Treasury stored in Federal Reserve
Bank of Boston, damage by fire to, 12/6 250

Cheney, 0. H., New York City:
Reply to letter from, re his serving on interlocking
directorates, 9/26 115
Circular Letter Issued by Federal Reserve Bank of Atlanta
to its Member Banks:
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Attention called by Mr. James to, in which the
Federal Reserve bank of fers to absorb expense
of telegrams sent by one member bank to another
requesting telegraphic transfer of funds thru

Federal Reserve bank, 7/24
Board disapproves above practice amd ad-
vises Atlanta to discontinue same, 8/14

Circular letter of Federal Reserve Board re persons holding
political or public office serving as directors
of Federal Reserve banks, 12/2
Citizens National Bank of llontezuma, Georgia:
Copy of letter to, re collection relations of that
bank with Georgia State Bank of Montezuma, 8/7
Citizens Trust and Savings Bank, Columbus, Ohio:
Application for permission to purchase Commonwealth
Savings Bank of Columbus and consolidating it

with branch, approved, 10/24
Clark, Homer, P., reappointed Class "C" Director at Federal
Reserve 3ank of Minneapolis, 12/4

Clarke, Chas. H., reappointed director at Seattle Branch, 12/4

Classification Act:

Adjustment of salaries of Board's charwomen according
to provisions of, 12/17

Clayton Anti-Trust Act:

Re-introduction of He. Re. 9344 or similar bill amending
Section 8 of; draft of letter to Chairman of Com-
mittee on Banking and Currency of House of Repre-
sentatives requesting, 11/19

Clearing and Collection:

Clearings of Federal Trust Company of Kansas City, thru
Federal Reserve Bank if not admitted to Clearing
House Association, 12/12

Collection System:

Letter from Secretary of Governors Conference
transmitting certain questions re Federal
Reserve, which the conference recommends be
submitted to meeting of Federal Reserve Bank
. Counsel to be held in Washington, 11/15
i Country Banks:

Memo of lMr. James transmitting opinion of Counsel
on subject of permitting, to deduct items in
process of collection from gross demand
deposits, 11/19

Report of Law Cornmittee on above, recom=-

mend ing matter be referred to special
cormittee on reserves, 11/25
Non-cash collection function of Federal Reserve Banks;
copy of resolution adopted by directors of
Federal Reserve Bank of Atlanta recommending
abolition of; 11/13
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Clearing and Collection: (Cont'd)
Non-cash collection items:
Necessity for guarantee of prior endorsements on; recom-
mendation of Governors' Conference that question of,
be referred to meeting of Federal Reserve Bank Counsel

to be held in Washington, 11/25

Non-cash collection service of Federal Reserve Bauks; report
of committee on discontinuing or charging for, 12/17
Statement for press approved, 12/22

Pascagoula National Bank of Mosspoint, Mississippi
See under "Pascagoula National Bank of lMosspoint, Miss."
Resolution adopted by Stockholders of Federal Reserve Bank of
Boston, recommending that member banks be psrmitted to
deduct from gross demand deposits subject to reserve
the amount of cash items sent to Federal Reserve Bank

in process of collection, 11/25
Coad, W. J., appointed director at Omaha Branch, 12/17
Cohill, Edrmund P., reappointed director at Baltimore Branch, 12/4
Coles, A. P., reappointed director at El Paso Branch, 12/4
Collateral:

Desirability of Federal Reserve Board ruling that a Federal
Reserve Agent may not hold as, for Federal Reserve
notes, an amount of gold in excess of outstanding issues
of notes; expression of views of various Federal Reserve
Agents re, 7/22
Collection:
See under "Clearing and Collection"
Collection System:

Letter from Secretary of Govermnors' Conference transmitting
certain questions re Federal Reserve, which the conference
recommends be submitted to meeting of Federal Reserve Bank
Counsel to be held in Washington, 11/13

Columbus Day:

Telegram to all Federal Reserve Banks re observance of, as

holiday in several of the Federal Reserve Districts, 10/9
Commercial Vires: '

Daily gold fund clearing wires of Helena Branchi letter sug-
gesting sending of, over commercial wires direct from
Helena, 11/19

Commissioner of Banking of Texas:

Letter to Comptroller of the Currency, stating that certain
national banks in state are acting in fiduciary capaci-
ties without complying with state law, memo of Assistant
Counsel re, 11/20

Commissioner of Markets and Warehouse Department, Austin, Texas:

Reply to letter from, re use of cotton warehouse receipts

as security for rediscounts with Federal leserve banks, 7/30

Committees:
Currency:
Federal Reserve banks to pay charges on outgoing ship-
ments of standard silver dollars as experiment, 12 /17
Discount and Open Market Policy:
Report on investments by Federal Reserve banks in

government bonds for earning purposes, 12/18
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Commi ttees, Federal Reserve Banks:
Federal Reserve Bank of New York:
Executive Committee to meet each londay, 12/2 220
Cormittees, Federal Reserve Board:
Agricultural Credits, report on relat ions of Federal
Reserve System to agriculture, 12/2 224
Executive:
Cunningham, Edward H., appointed member during ab-
sence of iMr. James, 8/2 53
Designated member for quarter ending Dec. 31  10/2 122
Hamlin, C. S., appointed for three months, 12/31 . 897
James, George R., expiration of term as member of 10/2 122
Laws
4 McFadden Bill referred for report, 12/22" 297
| Research and Statistics:
Report of Committee on, submitting plan to secure
coordimtion and control of the research, sta-
tistical and publication activities of Federal
Reserve Banks and Federal Reserve Board, approved 10/31 168-70
Certain amendments to above, submitted by Dir-
ector of Division of Research and Statis-
tics; referred to Committee for inclusion
of a clause prohibiting bulk distribution,
without charge, of copies of monthly letters
issued by Federal Reserve banks, the memo
being qtherwise approved, 11/25 212
Report on statistical and publication act1v1t1es of
Federal Reserve banks and Federal Reserve Board, 12/2 222
Salaries, Expenditures and Efficiency:
Report submitted by, re reorganization of research,
statistical and publication activities of Federal
Reserve banks and Federal Reserve Board, 7/30  45-6
Report on recommendation that adjustments on capital
stock be made twice a year, 12/10 263
Jamary lst and July lst fixed as dates for, 12/17 273
Report on action of Governors' Confersence on recon-
ciling of telegraphic transfer circulars of
Federal Reserve banks with regulation of Federal
Reserve Board, 12/10 263
Report on recommendation of Conference of Governors
and Agents on charges against surplus by Federal
Reserve banks, 12/10 263
Report on action of Conference of Governors and Agents
on expenditures by Federal Reserve banks for wel-
fare and eduecational work among employees, 12/10 265
Submission by Governor Crissinger of second formal
report of, dated Oct. 31, 1924; report accepted, 11/5 172
Special:
To investigate and report re fee of Randolph and
Parkxer in connection with Pascagoula case, llessrs.
Hemlin and James appointed as, 11/10 178
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Commi ttees, Federal Reserve Board:
Special:(Cont'd)
To furnish information to Federal Reserve banks on adoption
of a budget and other economies, composed of Messrse

Rowds, Fleming and Smead, 12/17 282

To study non-cash collections of Federal Reserve banks,
lessrs. James and Platt named as, 18 /17281
Statement for press approved, 12/22 293

To make study of reserve requirments, and to be assisted
by ilessrs. Smead, Stewart, Harrison, Gidney, Bowser !
and others, 12/17 282-3
Comrmi ttees: Conference of Governors,
Oven larket Investments

Authorized to offset gold exports up to 100,000,000, 12/10 257
Certain recommendations of, approved by Federal Reserve

Board, 11/12 180-1 |
Entry in minutes of, held in Chicago on October 24, -

attention called by Mr. Cunningham to, 11/10 179

Board authorizes its Secretary to confer
with Chairman of Open Markxet investment
Committee and report present status of
resolution at next meeting of Board, 11/10 179
Statement by Secretary that at meeting
of Board and Open lMarket Investment
Cormittee on Wednesday, the Committee
had explained to Board present status
of resolution adopted by it at Chicago
meeting, 11/13 182
Letter from Governor Strong suggesting that next
meeting of, be held in Chicago on
October 24; Board disapproves setting
of any date at this time for meetirg
of committee, 8/19 68
Letter from Secretary enclosing schedule of revised
ratios of participation of Federal
Reserve banks in purchases of Govern-

ment Securities and bankers scceptances, 12/6 250
Meeting in New York discussed and proposal for meeting

in Washington made, 12/6 250
Meeting to be held in Washington in December after

preliminary meeting in New York, 12/10 261

Mr. Willer requested to ascertain, at meeting of
Cormittee to be held in Boston tomorrow,
whether Cormittee thinks it desirable to
increase total volume of open market pur-
chases, 7/16° 20
Minutes of meeting of, held in Boston on July 16,
transmitted Board, the Committee voting
to increase the amount of nurchases of
government securities, 7/22 29
Ur. Hamlin and Mr. Platt state views re above, 7/82 29
Upon motion of lre. Miller, Bo0ard votes for in-
crease in open market holdings of Federal
reserve banks, 7/29 38
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Commi ttees: Conference of Governors (Cont'd)
Open Market Investment:

Next meeting of, to be held in Chicago on
October 24; advice from Governor Strong
of New York re, 9/5

Next meeting of, to be held on December 17, 12/4

Proposed change in meeting of, from Chicago
to Boston, and date of meeting advanced
to July 16, 7/11

Understanding reached between members of,
and Federal Reserve Board, that meeting
of Committee be held some time during
December 1924, 11/12

Pension:

Advice from Chairman Kenzel that the Cormittee
will be in Washington on October 30 to
meet with Federal Reserve Board, 10/28

Pension matter discussed at conference be-
tween, and members of Board, on October
30; consideration by Board made special
order of business for meeting on November
13th, 10/31

Voluntary Services:

Report of, recommending that the Federal Reserve
banks contimue to perform without charge to
their member banks services on '"currency
and coin operations - safe keeping of
securities - and transfers of funds", 7/15

Commonwealth Federal Savings Bank, Detroit, Michigan:
Desire of, that condition of membership imposed
upon it by Board be changed; Board approves
recormendation of lir. Heath that the condi-
tion referred to should not be broadened, 7,/30
Comptroller of the Currency:
All recommendations of, for salaries of national
bank examiners, to go to Board's Committee
on Salaries, Expenditures and Bfficiemcy, 11/19
Call issued by, on July 3rd, for reports of con-
dition of national banks as at close of
bus iness on June 30, 1924, 7/7
Committee of Governors' Conference advises Board
of views as to necessity for action look-
ing to reduction in charge fixed by, for
copies of reports of examinations of nationzal
banks furnished to Federal Reserve Banks, 11/13

Above hearing deferred pending appointment of

new Comptroller of the Currency, 12/3
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Comptroller of the Currency: (Cont'd)
Increased‘charqes by, for furnishing Federal Reserve
banks with copies of reports of examination

of national banks; memo of Cowmsel re, 7/1  1-2
Resolution submitted by Mre. Hamlin re above;
action on, postponed, 7/1 2
Approved, 7/15 15-16
Statement by Mr. lMiller re, 7/15 16
Letter from Governor of Federal Reserve Bank of New
York on lcFadden Bill referred to, 12/22 296

Condition Reports, National Banks:
See under "Reports of Condition of National Banks'
Condition Report, State Member Banks:
See under "Reports of Condition of State lember Banks"
Condition Statement, Federal Reserve Banks:
Certain recommendations, approved, in re matter of
arrangenent in, of recent purchases of
sterling bills by Federal Reserve Bank of

New York, etce, 10/7 132
Explanation to be made in, of recent purchases of

sterling bills by Federal Reserve Bank 3

of New York through Bank of England, 10/9 136

Conference:
Daniel, Robert W., Vice President of Liberty National
Bank, New York; appearance of, before Board,
re application his bauk for trust powers, 10/7 130
Federal Reserve Agents:
Bank and public relations work of Federal Reserve
System, report of Executive Cormittee on
recommendation of re, 12/17 287
Board's attention called to resolution of, re
program outlined by Open larket Committee
and stating no reason for increase in dis-

count rates, 11/19 195
Recommendation re semi-annual adjustments on
capital stock holdings of member banks, 12/10 263

Jamary and July lst fixed as dates for, 12/17 273
Recommendation re outlying member banks carry-
ing reduced reserves, report of Law Com-

mittee on, 12/17 277
Recommendation that Federal Reserve banks
discontinue basic line reports, 12/17 278

Federal Reserve Board, with Governor Bailey of

Kansas City and Architect, re construction

of buildings at Omaha and Denver, 11/21 205-6
Governor Strong with Federal Reserve Board, re in-

creasing open marxet holdings of Federal

Reserve bauks, 7/29 38
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Conference:
Governors:
Investment of funds in foreign bills, report of Open
Market Conmittee om, 12/22
Letter from Governor Harding submitting amendment to
Section 7 of Federal Reserve Act authoriz-
ing establishment of met earnings fund under
supervision of Board, and recommending con-
sideration of same at forthcoming Governors'
Conference, 10/24
Recommendation of recent, that Board reconsider pro-
vision of regulations re branch directors
that each board consist of seven members,
and allow number to be determined by con-
ditions, 11/19
Secretary instructed to ascertain increased cost
to Federal Reserve Banks of proposed ad-

dition to number of branch directors, 11/19
Report of Secretary submitting estimate on

above, 12/3
Board votes not to change regulation, 12/6

Recommendation that Counsel in case of Pousson V.

Federal Reserve Bank of Atlanta be borne

by Bank and not by System as a whole, 12/17
Reconcilement of provisions of telegraphic trans-

fer circulars of Federal Reserve banks

with regulations of Board, 12/10
Request that Federal Reserve 3Board express opinion

on Federal Reserve banks adopting inter-

bank self-insurance plans for fidelity

and life insurance, 12/17
Reserve requirements and penalties for deficiencies,

proposal to amend Board's Regulation D re, 12/17
Special Committee to furnish information re adoption

of budget and other economies, 12/17
Stenographic report of session of iay, 1924 trans-

mitted by Board to all Federal Reserve banis 12/3
Telegraphic transfers over commercial wires for mem-

ber banks by Federal Reserve banks, opinion

of Board requested re, 12/17

Governors and Federal Reserve Agents:

Board votes to call attention of, to recommendation

of Advisory Council re investment in foreign

bills, 10/2
Charges on outgoing shipments of standard silver dollars,

report on recommendation of, re 12/17
Expenditures by Federal Reserve banks for welfare and

educational work, 12/10
Investment by Federal Reserve banks in government bonds

for earning purposes, 12/17
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Conference:
Governors and Federal Reserve Agents: (Cont'd)
Memo from Assistant Secretary of Treasury Dewey
suggesting consideration at forthcoming, to
question of retirement of national bank cur-
rency and greenbacks; Board approves sugges-
tion, 10/24 153-4 |
Recommendation of Governor Strong for holding,
Board approves conference during week begin-

ning November 10th, 8/19 68
Recommendation on charges against surplus by Federal

Reserve Banks, 12/10 263
Subject of "Budget Expense'" made special topic for

discussion at forthcoming, D22 =u0

Topics suggested for; (1) currency and silver pro-
gram of Treasury; (2) time deposits in 12th
District, and (3) asmendment to Board's regu-
lations re items in process of collection in

computing reserves, 10/2  125-6
Voluntary services of Federal Reserve banks, report ]
of Cormittee on recommendations of, 12/17 280
Pension matter; conference on October 30 re; Governor
makes consideration of, special order for
November 13, 10/31 170
Consolidations:

American Trust Company of Little Rock, Arkansas and Southern

Trust Company authorized, and permission granted

to operate additional ofrice, 9/22 110
Bank of America, Los Angeles; letter from Assistant Federal

Reserve Agent at San Francisco re application of,

for admission to System, and proposed, with Com-

mercial National Bank of Los Angeles; referred 8/19 72
B. M. Cs Durfee Trust Company of Fall River, lassachusetts

with First National Bark; approved, 12/12 " 270
First State Bank of Stratford, S. D., with Farmers State

Bank, disapproved unless new capital is sub-

scribed, 12/6° 253
Home Bank of Porterville, California; application of, to

merge with First National Bank of Terra 3ella

and establish branch on premises of latter, 8/1 47

Letter from Federal deserve Agent Perrin suggesting

examination orf Home Bank before presenting

application to directors, 8/7 56
Kaspar State Bank, Chicago, Illinois; advice from Assistant

Federal Reserve Agent at Chicago re, with

American State Baank, non-member, together with

reply of Board, 9/15 101-2

Reply of Chairman of Federal Reserve Bank of Chicago
to Board's request for further information re
above; referred, 9/22 112
Board ratifies comsolidation, 9/26 114-15
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Consolidations: (Cont'd)
State Bank of Winfield, Ksnsas; application for ratifica-
tion of consolidation with Progressive State Bank with-
out Board's approval; consolidation approved, 9/15 101

Consols:
2%, of Federal Reserve Bank of Dallas; inquiry from Fed-
eral Reserve Agent Talley re action on request for per-
mission to sell, and opinion of Mr. Miller re, 7/15 18
Consulting Architect, Federal Reserve Board:
Letter from Alexander B. Trowbridge re acting in individ-

ual building projects, for statedfee; approved, 9/18 106-7
Letter from, re plans and specifications for buildings
at Omeha and Denver, 11/21 205

Statement submitted by, for partial fee in comection
with Denver and Omaha buildings; Board approves payment

of 1,500, 12/3 230
Work of, on Denver and Omaha Branches, to be completed
i for fee of {2,500, 9/18 107
Permission to prepare article on Federal ideserve Bank
buildings granted on condition, 12/6 251
Suggestion of separate bids for vaults, equipmment, etc.
at Omaha and Denver, 12/10 256
Prowbridge, A. B., fee for services on buildings at
Denver and Omaha, - referred to commi ttee, 12/2: 223
Approved, 12/3 230
Cooksey, G« Re, lotter from re Federal Reserve audits of Var
Finamce Departments at Federal Reserve Baunks, 12/10 262
Report of Cormittee on Examinations approved, 187 27F

Cooper, J. C., reappointed director at Jacksonville bramnch, 12/4 240
Corporation Trust Company's Congressional Service, renewal
of subscription to, 12/10 259
Costa Rica:
Communication from linister of, to State Department, re
arrangement for gold reserve deposit by International
Bank of Costa Rica with National City Bank of New York, 9/26 117
Board inquires if State Department would recommend
approval, 9/26 117
Cotton:
Method of financing sales of, in Germany, by American
Bankxers' acceptances; reply of Board to letter from
Deputy Governor Kenzel of New York suggest ing, 7/2 4-5
Cotton Warehouse feceipts:
Reply to letter from Commissioner of Marxets and Vare-
house Department of Texas, re use of as security for
rediscounts with Federal Reserve Banks, 7/30 41
Cottonseed 0il Industry:
letter from Federal Reserve Agent Talley re conditions

in, /82 8T
Vice Governor requested to reply and to take up
5 with Comptroller matter of excess loans
referred to, R]B2 Ry
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Counsel (Assistant):
Memo of, re legality of Federal Reserve Banks closing
except on legal holiday throughout its District;
Board concurs and orders copy transmitted to each
Federal Reserve bank, 7/18 23
Board wires Governors of all Federal Ressrve
Banks re letter of July 18th on "Observance {
of Holidays", 7/29 37
Draft of letter to Federal Reserve Banks con-
taining ruling on "Federal Reserve Bank

Holidays', approved for transmission, 8/1 48 |
Counsel (General):

Analysis of McFadden Banking Bill by, to be sent to
Executive Committee of Advisory Cowmeil for report 12/10 261 |
Memorandums of, re
Advisability of printing answer in Pascagoula case,
together with certain important affidavits; Board

approves, cost to be pro rated, 10/24 155
Cancellation of stock of D. W. Standrod & COe,
Bankers, 12/30 374

Country banks; memo of lr. James transmitting
opinion of Counsel on subject of rermitting,
to deduct items in process of collection from |
gross demand deposits, referred to Law Committee 11/19 195
Report of Law Committee on above, recommend-
ing matter be referred to special com-

mittee on reserves; approved, 11/25 2147
Directors of Atlantic National Bank of Boston as
directors of Atlantic National Corporation, 12/12 270 |

"Improved and Unencumbered Real Estate", inter-
pretation of phrase, as used in Section 24 of
Federal Reserve Act; referred to Comptroller

of Currency for consideration, 11/13 185 |
Interlocking directors serving an institution in ,

which their original bank is consolidated, 12/6 252 |
Local clearings of Federal Trust Company of Kansas

Gity, 12/12 269
IIr. Fe« A. Verdon serving as director of certain

" banks in Staten Island, 12/6 251

Material for publication in F. R. Bulletin 12/22 297

New applications for permission to serve as

interlocking directors on banks from which

applicants have resigned, 12/6 252
Pousson v. Federal ieserve Bank of Atlanta, expense

of case to be borne by Bank and not by System

as whole, 12/17 278
Renewal of subscription to Corporation Trust
Company's Congressional Service, 12/10 259

Report by, of visit, with Mr. M. B. Angell, to
Atlanta in commection with pending suit of !
Pascagoula National Bank, 8/17 57-8

igitized for FRASER
tp://fraser.stlouisfed.org/




Counsel (General): Cont'd
Memo randums of, re
Reports of examination of national banks, increased
charges by Comptroller of Currency for copies
furnished Federal Reserve Banks; ordered circu-

lated, 7/1 1-2
Resolution submitted by Mr. Hamlin re above;
action on, postponed, 7/1 2
Approved, 7/16 15-16
Statement by HMr. Miller re, 7/156 16

ngtipulations of Counsel in Pascagoula National Bank

Case'"; memo noted by Board and no objection made

to procedure outlined, 12/3 230
Suggestion of Governor of Federal Reserve Bank of

Boston that Board retain its former Cowsel,

M.C. E1liott, in Pascagoula National Bank case;

. discussed, and decided to take no action, 10/24 155
r _ Suggestion that Governor teke up with Federal Reserve

Bank of Atlanta question of entering into contract
covering fee of Randolph and Parker, Bank's Counsel
in Pascagoula case, ; 10/24 155
Board approves suggestion upon understanding
that contract be submitted to it for ap-

proval, 10/24 155
Board unfavorable to pro rating fee of .
Randolph and Parker, 10/24 156
) Under Secretary of Treasury, right of, to serve
as member of Federal Reserve Board during absence
of Secretary; memo ordered circulated, 8/19 72

Counsel's Office: 4
Authority granted to purchase copy of "gimkins Federal
Practice", 9/5 89
Country Banks:
Memo of Mr. James transmitting opinion of Counsel on
subject of permitting, to deduct items in pro-
cess of collection from gross demand deposits;
referred to Law Committee, 11/19 195 -
Report of Law Committee, recommending above mat ter
be referred to special committee on reserves;
approved, 11/25 214-1
County National Bank, Clearfield, Pa: :
Inquiry from Cashier of, re securities to be pledged
with trust department to secure deposit of
uninvested trust funds made in commercial
department, together with reply, 10/24 153
Crissinger, D. Re., Governor, Federal Reserve Board:
Confidential letter from Federal Reserve Agent Jay of
New York to, from Paris, outlining observations
on conditions abroad; ordered circulated, 10/31 168
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Cuba:
Agency in Havana, of Federal Reserve Bank of Atlanta:
Plen to partially defray expenses of Havana Agency by
purchasing from member banks in 6th District bills
drawn in Cuba and payable in United States; letter
from lManager Adelson of Agency outlining, 10/15 146
Board decides to take no action on above 10/15 146
Cunningham, Edward H., lMember of Federal Reserve Board:
Appointment of to Executive Committee during absence of
Mre. Jemes, : 8/ B3
Authority granted to attend convention of American
Bankers' Association in Chic ago, 9/156  99-100
Designation of to Executive Committee for quarter ending
Deccmber 31, 1924, 10/2 . 122
Currency and Coin Shipments from Federal Reserve Banks to
Non-lMember Barks, charges on, 12/30 372
Currency in Transit as Reserve:
Report of Law Committee on letter from Federal Reserve
Bank of New York quoting resolution of directors
re Board's ruling; referred to forthcoming Con-
ference of Governors, 9/5 92

"D "

'Daniel Robert W., Vice President of Liberty National
Bank, New York:
Appearance of, before Board re application Liberty
National Bank for trust powers, 10/7 130
_ Davis, Paul M., reappointed director at Nashville Branch, 12/4 240
i Davis, Roblin H., appointed director at Denver Branch, 12/4 243
i Day, Chapin A., appointed director at Salt Lake City
! Branch, ) 12/4 245
Defalcations: '
In National banks in Second District which are
members of "Witham System'"; information
from Comptroller of Currency re, 9/26 116
Delano, Frederic A., reappointed Cless "C" director at
Federal Reserve Bank of Richmond, 12/4 235
Department of Commerce:
Dewhurst, J. Frederic, of Federal Reserve Bank of
Philadelphia, detailed to assist, 7/24 | 32-35
Depositss
Authority of Federal Reserve Bank to receive deposit
from receiver of national bank; letter from
Governor Harding re, together with reply, 9/5 91
Of Indisn funds, request from Govermor of Federal
Reserve Bank of Kansas City for opinion as to
whether, may be regarded as time erO;ltS, refer-
8/14 65
red to Law Committse,
Reply stating above are demand deposits, 8/21 77
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Deposits: (Cont'd)
Reserves against deposits of trust funds in mem-
ber banks; letter from Cashier of Federal Reserve
Bank of Cleveland re, and reply, 10/7 133
Time, of national banks, letter from Arcadia
Nat ional Benk of Newark, New York, re increase

in and reserves on, 12/22 296
Deputy Fiscal Agent, Federal Reserve Board:
Bond of, increased, 7/1 2
Director of Division of Research & Statistics:
J Authority granted to attend Institute of Politics
at Williamstown, Massachusetts, /1620

Statement by, re incorporation in monthly reviews
of certain Federal Reserve banks of inappropri-
ate matter; Board rules manuscripts be submit-
ted to Director of Division of Research and
Statistics, 10/30 164-5
Directors:
Application of Atlantic National Bank of Boston
for interlocking, with Atlantic National
Corporation, 12/12 270
Directors:
Branch Federal Reserve Banks: (General)
Appointment of, to be made special order for
first meeting in December; statement by
Govermor re, 10/31 170
Appointment of, postponed until next meeting, lpip = 2Pk
Board to advise Federal Reserve banks to con-
sider amendment to by-laws of braaches to
conform to Board's Branch Regulations, 10/31 170
Recommendation of recent Governors' Confer-
ence that Board reconsider provision of its
branch regulations that each board consist
of seven members, and allow number to be
determined by conditions, 11/19 197
Secretary instructed to ascertain in-
creased cost to the Federal Reserve
Banks of proposed addition to number

of branch directors, 11/19 197
Report of Secretary submitting estimate

on above, 12/3 230
Board votes not to change regulation, 12/6 254

Regulations adopted by Board on January 18th
re; suggestion by Governor for change in,
re reappointments; referred to Committee

on Branches, 7/15 18
Report of Committee recommending no amend-
ment to regulations, 7/18 23
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Directors, Branch Federal deserve Banks: (General) Cont'd.
Resolutions of Federal Reserve Bank of San Francisco

re continuing directorates of five, disapproved, 12/6 254
Suggested amendment to Board's regulat ions governing,
re removal of managing director; letter from
Federal Reserve Bank of Chicago and report of
Commit tee on Branches re, 9/6 91
Directors, Branch Federal Reserve Banks:
Baltimore Branch:
Amendments to by-laws re appointment of directors
and meeting dates, 12/22 294
Appointed by Federal Reserve Bank of Richmond, 12/22 293
Cohill, Edmund P., reappointed for two years, 12/4 239
Matthai, Willism H., reappointed for one year, 12/4 239
Rouse, John G., appointed for three years, 12/@ 239
Birmingham Branch:
Amendments to by-laws re appointment of directors 12/22 294
Hobbie, Richard M., appointed for three years 12/4 240
Unable to accept appointment, 12/17 276
Kettig, . He, reappointed director for one
year, 12/4 240
Kohn, John P., appointed in place of Richard
M. Hobbie, 12/17 276
Vells, Oscar, reappointed for two years, 12/4 240
Buffalo Branch:
Amendments to by-laws re appointment of
directors, 12/22 294
Appointed by Federal Reserve Bank of New York, 12/12 269
Appointment of, postponed, 12/4 238
. Hough, Arthur, appointed for three years, 12 /10 257
 Kloepfer, John A., reappointed for one year, 12/10 257
Smith, Carlton M., reappointed for two years, 12/10 257
Cincinnati Branch:
Appointed by Federal Reserve Bank of Cleveland, 12/10 261
Harmon, Judson, reappointed for one year, 12/4 238
Omvake, John, advice from, re serving as mem-
ber of local Republican Advisory Com-
mittee; Board advises that its regula-
tions forbid, 10/21 148-9
Reappointed for two years, 12/4 238
Verity, George 1., appointed for three years, 12/4 238
Denver Branch:
Amendments to by-laws re appointment of directors 11/15 185
Appointed by Federal Reserve Bank of Kansas City 12/12 268
Davis, Roblin H., appointed for two years, 12/4 243
Mackenzie, Murdo, reappointed for one year, 12/4 243
Petriken, William L., appointed for three years, 12/4 243
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Directors, Branch Federal Reserve Banks: (Cont'd)
Detroit Branch:
Amendments to by-laws re appointment of
directors, 11/13 184
Appointed by Federal Reserve Bank of
Chicago, 12/30 370
Bassett, Harry H., appointed for three
years, 12/4 241
Hodges, Charles H., letter from,asking
that he not be appointed, 11/19 191
Reappointed for one year, 12/4 241
Hull, N. P., appointed for two years, 12/4 241

Inglis, James, not reappointed; letter
from Board expressing appreciation
for services, 12/22 293
Bl Paso Branch:
Appointed by Federal Reserve Bank of

Dallas, 12/12 268
Coles, A. P., reappointed for two years, 12/4 244
Kokernot, H. L., appointed for three

years, 12/4 244

Turney, W. We, reappointed for one year, 12/4 243
Helena Branch:

Kelly, C. J., appointed for two years, 12/4 242

Rowley, H. W., appointed for one year, 12/4 242

Sieben, Henry, appointed for three years, 12/4 242
Houston Branch:

Appointed by Federal Reserve Bank of

Dallas, 12/12 268
Farrar, R. M., reappointed for one year, 12/4. 244
Peden, E. A., appointed for three years, 12/4 244
wilson, J. C., appointed for two years, 12/4 244

Jacksonville Branch:
Amendments to by-laws re appointment of
directors, 12/22 294
Cooper, J.C., reappointed for one year, 12/4 240
Edwards, L. C., appointed for three years 12/4 240
Saussy, Fulton, reappointed for two years 12/4 240
Little Rock Branch:
Amendments to by-laws re appointment of

directors, 11/13 184
Appointed by Federal Reserve Bank of St.
Louis, 12/22 293

McCain, C. S., reappointed for two years, 12/4 242
Williams, Hamp, appointed for three years 12/4 242
Wright, Moorhead, reappointed for one

year, 12/4 242

Los Angeles Branch:

Appointed by Federal Reserve Bank of San

Francisco, 12/30 371
Lyon, E. M. appointed for three years, 12/4 246
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Directors, Branch Federal Reserve Banks: (Cont'd}
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Los Angeles Branch:
McKee, He Se, appointed ror two years,
Appointment as member Federal Advisory
Council being considered,
Newton, I. B., reappointed for one year,
Louisville Branch:
Amendments to by-laws re appointment of
directors,
Appointed by Federal Reserve Bank of
St. Louis,
Black, William, appointed for two years,
Mon tgomery, W. Ce, ineligible for reappoint-
ment,
Sackett, Frederick M., resignation, in view
election to United States Senate,
Swearingen, Z. L., reappointed for one year,
Wood, E. He, appointed for three years,
Memphis Branch:
Amendments to by-laws re appointment of
directors,
Appointed by Federal Reserve Bank of St.
Louis,
Allen, E. M., appointed for three years,
Ragland, S. BE. reappointed for two years,
Riddick, T. K., reappointed for one year,
Nashville Branch:
Amendments to by-laws re appointment of
directors,
Chapman, Jos. Ae., appointed for three years,
Davis, Paul 1., reappointed for two years,
Hartford, W. H., reappointed for one year,
New Orleans Branch:
Amendments to by-laws re appointment of
directors,
Bush, Albert P., reappointed for three years
Foote, F. W., reappointed ror two years,
Plan to have appointed by Federal Res-
erve Bank instead of Board,
Appointment reconsidered,
Saunders, Paul H., reappointed for one year,
Simon, L. C., plan to appoint in place of
F. We Foote,
Appointed by Board vice F. W. Foote,
Oklahoma City Branch:
Amenmiments to by-laws re appointment of
directors,
Appointed by Federal Reserve Bank of Kansas
City,
Buttram, Frank, appointed for two years,
Stewart, W. A., appointed for three years,
Thurmond, E. K., reappointed for one year,

12/4
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Directors, Branch Federal Reserve Banks:
Omaha Branch:

Amendments to by-laws re appointment of

directors, 11/13 185
Appointments deferred, 12/4 243
Appointed by Federal Reserve Bank of Kansas

city, 12/12 268
Abbott, George E., director, resignat ion, 9/5 89
Coad, W. J., appointed for one year, 12/17 286
llarble, A. He, election of to succeed

George E. Abbott, 9/15 100

Miller, J. E., reappointed ror two years, 12/17 287
Y/eaver, A. J., appointed for three years, 12/17 287
Pittsburgh Branch:
Appointed by Federal Reserve Bank of
Cleveland, 12/10 261
Brown, Charles V., appointed for one year, 12/4 238
Callery, James D., reappointed for two year512/4 239
Naylor, Joseph, appointed for tanree years 12/4 239
Portland Branch:
Appointed by Fedoral Reserve Bank of San
Francisco, 12/30 371
Dixon, A. C., appointed for three years, 12/4 244
Strauss, Nathan, reappointed for two years, 12/4 244
Teal, Joseph N., reappointed for one year, 12/4 244
Salt Lake City Branch:
Appointed by Federal Keserve Bank of San
Francisco, 12/30 371
Day, Chapin A., appointed ror three years, 12/4 245
Hanchett, Lafayette, reappointed for two
years, : 12/4 245
Wright, G. Ge., reappointed for me year, 12/4 245
Seattle Branch:
Appointed by Federal Reserve Bank of San

Francisco, 12/30 371
Clarke, Charles H., reappointed for two

years, 12/4 245
Gaches, Charles E., appointed for thres

years, 12/4 245
Peabody, Charles E., reappointed for one

year, 12/4 245

Spoxane Branch:

Appointed by Federal Reserve Bank of San

Francisco, 12/30 371
McGregor, Peter, reappointed for one year, 12/4 245
Toevs, G. I., reappointed for two years, 12/4 245
Van Ostrand, Edward H., appointed for three

years, 12/4 245

Directors, Federal Reserve Banks (General):
Appointment as members of Federal Advisory
Council, 12/30 380
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Directors, Federal Reserve Banks (General): Cont'd

Circular of Federal Reserve Board re versons holding
political or public office or acting as members
of political committees as directors,

Federal Reserve Bank of New York:

Meetings to be held each Thursday,

Federal Reserve Bank of Richmond:

Hearing granted on establ ishment of branch in
southwestern part of district,
Press statement re,

Directors, Class M"A" and "B";

Election of; 3oard authorizes telegram to all Federal
Rieserve Banks re opening of polls for, and
stating no change in group classification,

Federal Reserve Bank of Atlanta:

Memo of Assistant Counsel re election of (Class
"A" director to succeed lMr. Oscar Newton;
Board approves of election being held after
Jamary l1lst,

Black, 2. R. elected Class HANS

Election of Class "A" to f£ill unexpired term
of Oscar Newton,

McCrary, J. A., reelected Class "B"

Report of Mr. Buchanan re practices in connection
with election of Class "A" and HRitY

Federal Reserve Bank of Boston:

Kennard, Zdward S., reelected Class HAlL,

Washburn, Charles G., reelected Class LR

Federal Reserve Bank of Chicago:

Procedure followed in recent election of Class
"B" >

Reynolds, G. M., reelected Class DALY

Vogel, A. Hes, reelected Class HWRILS

Federal Reserve Bank of Cleveland:

Sams, O N., reelected Class "a",

Stambaugh, John, reelected Class "By

Federal Reserve Bank of Dallas:

Frost, J. He, elected Class "A",

Kell, Frank, reelected Class HE

Federal Reserve Bank of Kansas City:

Byrne, Thomes C., reelected Class g

Mitchell, J. C., reelected Class RS

Federal Reserve Bank of Minneapolis:

Hixon, F. P., reelected Class HBS

licDowell, W. C., reelected Class L5 G

Federal Reserve Bank of New York:

deyburn, Samuel V., elected Class "B",

Runkle, Delmer, elected Class "A",

Federal ieserve Bank of Philadelphia:

Douzlas, Francis, reelected Class "A',

Haddon, Chas. K., reelected Class "B",

11/25
12/6

12 /30
12/6

12/5
12/6
12/6

12/10
12/6
12/6

12/6
12 /6

12/3
12/3

12/10
12/10

12/6
12/6

12/6
12/6

12/6

221

220

275
380

124-5

215
249

372
249

247
248
248

261
249
249

248
248

229
229

258
258

249
249

248
248

248
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Page
Directors, Class "A" and "B'":
Federal Reserve Bank of St. Louis:
Utterback, J. C., reelected Class "A", 12/6 249
Wells, Rolla, reelected Class "B", 12/6 249
Federal Reserve Bank of San Francisco:
Sesnon, William T., reelected Class "B", 12/12 268
Vnipple, Howard, elected Class "A", 12/12 268
Directors, Class '"C'":
Appointment of, to be made special order for first meet-
ing in December; statement by Governor re, 10/81 170
Appointment of, postponed until next meeting, 12/2 224
Federal ieserve Bank of Atlanta:
Hopkins, Lindsey, re-appointed, 12/4 235
McCord, Jos. Ae., resignation tendered by effective
December 31, 1924, 10/28 159
Board accepts resignation, 10/28 159
Newton, Oscar; appointment as Class'™C'" director,
tendered to, 10/7 - 131
Appointment of, for unexpired term, 10/28 160
Acceptance of appointment by Mr. Newton, 11/56 172
Letter from Congressman Theodore E. Burton re
protest against appointment of, 13./6: 2172
Letter from Congressman Burton with further
reference to above, 12/2 217
Note of Secretary re above appointment, 12/4 235
Federal Reserve Bank of Boston:
Hollis, Allen, re-appointed, 12/4 233
Federal Reserve Bank of Cleveland:
Knight, W. /., re-appointed, 12/4 234
Federal Reserve Bank of Chicago:
Appointment of Class "C" director postponed, 12/4 236
Heath, William A,, reappointed, 12/10 257
Federal Reserve Bank of Dallas:
Newsome, V. B., advice that he will be unable to
accept re-appointment as Class "C'" Director
at expiration of his presentterm, 10/21 148
Perkins, S. B., appointed to succeed W. B. Newsome 12/4 237
Federal Reserve Bank of Kansas City:
, Gano, Merritt, mentioned for appointment, 12/18 28F
! Hord, Heber, re-appointed, _ 12/4 237
Morey, John W., mentioned for appointment, 12/18 288
Roof, Fred O., resignation under date of September
29, 1924; letter submitting, miscarried, 11/25 216
Resignation accepted, as of Sept. 29, 1924,
Committee on District #10 requested to recom-
mend successor to lr. Roof, 11/25 215
Appointment of successor to, postponed, 12/4 237
Appointed, 12/18 288
Stearns, T. Be., mentioned for appointment, 12/18 289
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Directors, Class '"C":
Federal Reserve Bank of linneapolis:

Clerk, Homer P., re-appointed, 12 /4
Mitchell, John R., report of special commi ttee
recommending appointment of, 8/14
Appointment approved for unexpired term ending
December 31, 1926, 8/21
Federal Reserve Bank of New York:
Woolley, Clarence 1l., re-appointed 12/4
Federal Reserve Bank of Philadelphia:
Harrison, Charles C., re-appointed 12 /4

Federal Reserve Bank of Richmond:
Delano, Frederic A., letter from, requesting that

he be not considered for reappointment, 10/28
Reappointed, 12/4
Federal Reserve Bank of St. Louis:
Martin, Wm. McC., reappointed, 12/4
Federal Reserve Bank of San Francisco:
Moore, Walton N., reappointed, 12/4

Discount Rates:
(See under heading "Rediscount Rates"
Federal Reserve Bank of Chicagp:

fecent reduction in discowmt rate of, reply of
Board to letter from Federal Reserve Agent
Heath stating factors influencing credit situa-
tion at present time, 7/1

Federal Reserve Bank of Cleveland:

Reduction in rediscount rate from 45 to %% on
paper of all classes and maturities, effective
August 15th, 8/14

Federal Reserve Bank of Dallas:

Rediscount rate on all classes of paper of all
maturities reduced from 435 to 45, subject to
approval of Federal Reserve Board, 7711

Rate reduction approved, 7/15
Federal Reserve Bank of Kansas City:

Letter from Federal Reserve Agent at llinneapolis
re discount rates at Kansas City, Dallas and
ilinneapolis, also re statement attributed to
E. Fe Swinney, llember of Advisory Council from
Tenth District, by Geo. H. Prince, liember Ninth
District, that Board was responsible for re-

duction in rate at Kansas City to 47, 10/21
Above letter referred to iir. Cunningham
for reply, 10/28

Federal Reserve Bank of }linneapolis:
Reduction from 4%, to 4%, on all classes of paper
of all maturities, 10/14
Federal Reserve Bank of New York:
Executive Committee of Board authorized to ratify
rate reduction by, should same be submitted next
week during absence of quorum of Board, 8/2
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Discount Rates: (Cont'd)
Federal Reserve Bank of New York: (Cont'd)
Reduction from 3% to 3% on all classes of paper of
all maturities, effective August 8th, 8/7 59
Federal Reserve Bank of San Francisco:
late of 5%% established on all classes of paper of
all maturities, effective August 25th, 8/22 80
Rules and regulations governing announcement of rate
changes; circular letter to all Federal Hes-
erve 3anks advising of adoption by Board of
certain, ' 8/22 80-1
District of Columbia:
Draft of bill to provide for punishment of banking
crimes in, proposed by Attorney General; memo
of Asst. Counsel submitting; suggestions con-
tained in bill approved by Board, 11/19 196
Ssuit brought to test exercise of trust powers by
national banks in, having capital less than
required by code of District for state bamnks,
etc; advice of Board's Counsel re, stating
permits had been grented undsr opinion of
Board's former Cowmsel, M. C. Elliott, 11/19 190-1
Board's Counsel authorized to accede to request
of Counsel for national banks for copy of
above opinion, 11/19 191
Division of Bank Operat ions:
Recommendation of Chief of, for discontimuance of use
of tabulating machines in Division and compil-
ing work involved on comptometer machines, ap-
proved, 9/5 93
Division of Research and Statistics:
Authority granted Director of, to attend Institute of
Politics at Williamstovm, lMassachusetts, 7/16 20
Bxpenditure of 1,700 approved for compilation during
1924 of statistical data for, under direction
of American Consul General at London; excess

disbursements made in 1923 also approved, 8/14 63
Purchase of electric calculating machines for, at
cost of 1,000, 11/25 212

Study of earnings and expenses of member banks in
I1linois in cooperation with Illinois Bankers
Association, 12/10 262
\iarren, Robert, employee of, Board assumes expense
of trip to Williamstown, llass. to attend
Institute of Polities, 7/15 20
Dixon, A. C. appointed director of Portland Branch, 12/4 244
Doll ar Exchange:
First Hational Bank of Eagle Pass, Texas, applica-
tion of, to accept drafts drawn in llexico for
purpose of furnishing; Board orders investiga-
tion of banking conditions in llexico before
acting upon, 10/2 125-4
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Dollar Exchange: (Cont'd)
Merchants National Bank of Boston granted permission

to accept for purpose of creating, 7/29 37
Douglas, Francis, reelected Class "A" Director of Federal
Reserve Sank of Philadelphia, 12/6 248

Drum, John S., President of lMercantile Trust Company of
San Francisco:
Letter from, requesting Board reconsider applica-
tion for permission to purchase Bank of Burlingame
and establish branch on premises; Board votes to
consider, upon occasion of Mr. Drum's next visit
to VWashington, question of hearing on application, 11/15 1854
D. W« Standrod & Company, Blackfoot, Idaho:
Cancellation of stock in Federal leserve Bank of
San Francisco and appropriation of proceeds, 12/22 299
Memo of Counsel and approval of F. R. Board, 12/30 374

IIEH

Earnings and Zxpenses of iiember Banks in Illinois, study of,
under direction of Division of Research and
Statistics, 12 /10 262
Eddy, Walter L., Secretary, Federal Reserve 3oard:
Authority granted, to attend convention of American
Banxers' Association in Chicago, subject to

approval of Governor, 8/15 100
Board suthorizes, to accompany ilessrs. Platt and
James to Federal Reserve Bank of Richmond, 10/9 138

Educational and 'elfare Work at Federal Reserve Bank of Dallas:
Appropriation by rederal Reserve Bank of Dallas for
last six months of 1924, approved, 8/29 86
Edwards, L. C., appointed director of Jacksonville Branch, 12/4 240
Electric Calculating llachines:
Purchase of, at cost of 41,000, for Division of
Research and Statistics, 11/25 212
Blliott, M. Cez
Letter from Governor Crissinger to, stating in his
opinion Board would desire that Wilmington,
He Co application for branch be heard first {
by Federal Reserve Bank of Richmond; Board
approves lstter, 9/6 92
Report of Committee on Branches on letter from, re
application filed in 1921 for establishment
of obranch of Federal Reserve Bank of Richmond
at Wilmington, N. C.; Committee submitting
form of letter to Federal ieserve Agent at
Richmond requesting information; letter ap-
proved, 8/19 68-9
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Employees, Federal Reserve Board:

Certain, maintaining margin accounts with local broker-
age firms; matter of, roferred to Committee for
investigation and report, 11/21

Oifficial working hours; question of, again consider-
ed upon request of llr. James; matter referred to
Executive Committee with power and with request
that Treasury Department be consulted, 10/9

Report of Executive Committee that Secretary
of Ireasury disapproved of any change, 10/28
Examination Reports of Oregon State Member Banks:

Reply to letter from Assistant Federal Reserve Agent
at San Francisco re cost of, stating Board would
have no objection to Federal Reserve Bank reim-
bursing Oregon Banking Department for actual cost
of preparing copies, 8/14

Examinations:
Bank of Central and South America:
8111 for accrued expenses in connection with
examination of South American branches of,
to be rendered bank during first part of
August, together with copy of report of
examination, 7/24
Memo from Federal Reserve Examiner Buchanan
presenting and comment ing on reports of
examination of, and affiliated institutions
in South America; referred to Committee, 9/5

Bank of I1taly, approval by Federal ieserve 3ank of
San Francisco of examination made by California
State Banking Department, 12/10

Report of Committee on Examinations on,12/17
Recommendation of Chief Examiner that Board
instruct Federal Reserve Agent at San
Francisco to defer investigation of Bank
of Italy, in connection with examination
by State authorities, until Federal Res-
erve System can conduct independent ex-
amination, and to confine activities of
his representatives at state examination
to observation as to sufficiency of same;
carried, 10/2
Banks granted fiduciary powers upon condition that
examining committee function actively
and regularly; inquiry from Cleveland
_ whether Board would object to examinations
! of, by certified or public accountants, in
; lieu director's committee, 9/18
{ Examination departments of Federal ieserve Banks;
i motion by Mr. Miller that Committee on
| Examinations investigate advisability
of coordinating all examining work in
System under supervision of Board, etc;
action deferred for future msecting, 11/21
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Exeminations: (Cont'd)

Federal ieserve Bank of New York:
Expenses of clerks borrowed from other Federal Reserve

Banxs to assist in, 12/6
Items called to attention of bank in recent examina-
tion, 12/22

National Bankss:
Increased charges by Comptroller of Currency for
furnishing Federal Reserve banks with copies
of reports of; memo of Counsel re, ordered cir-

culated, 7/1
Resolution submitted by lir. Hamlin re above;
action on, postponed, 7/1
Approved, 7/15
Statement by Mr. Miller re, 7/15

Views of Govermors' Conference as to necessity for
action looking to reduction in charge fixed by
Comptroller of Currency for copies of reports
of, furnished to Federal Reserve Banks; hearing

to be arranged for discussion of matter, 11/13
Above hearing deferred pending appointment
of new Comptroller of Currency, 12 /3

National Banks in Pemnsylvania:
Applying for exercise of fiduciary powers, may sub-
mit to oxamination by State Authorities, 12/2
State lMember Banks in Michigan:
Delay in receiving reports at Federal Reserve Banks
of Chicago and Minneapolis, 12/22
Report by Mr. Platt on letter from Federal
Reserve Agent at Chicago on, submitting
correspondence with Federal Xeserve Agent
at lMinneapolis - Mr. Platt stating no im-
mediate necessity rfor Federal Reserve ex-
aminations of these banks; correspondence
ordered circulated, 11/19

Examiners:
Federal ieserve Bank:

Atkins, J. B., appointed Assistant to Zxaminer at
Philadelphia, 7/18
Boardman, C. K., Assistant Federal Reserve Agent and
fifteen other employees at Kansas City desig-
nated as special temporary examiners to as-
sist in credit investigation of Commerce

Trust Company of Kansas City, 10/24
3eck, . H., designation as Assistant to ESxaminer

at Philadelphia, 7/7
Litzenberg, C. L., promoted from Assistant Examiner

to Examiner at Philadelphia, 9/22
Lloyd, We J., appointed Assistant Examiner at

Philedelphia, 9/22

Request of Iowa State Commissioner of Banking for
use or; Board votes they should not examine

157

110

110

252

297
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2
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Page
Examiners: (Continued)
Federal Reserve Bank:
nommember banks but may furnish reports of
member banks to Commissioner, 12/17 286
Roper, W. Be, resimation as Assistant Cashier
and Examiner at Atlanta, 8/29 86
Thompson, W. O., designation as Assistant to
Examiner at Philadelphia, 7T 6
Examiners:

Federal Reserve Board:
Assistant Examiner, authority granted to ap-
point, to succeed A. J. Kooman, 9/18 105
Buchanan, James, report on conditions at
Federal Reserve Bank of Atlanta and

election of directors, 12/5 247
Cook, Robert V., appointment as Assistant

Federal Reserve Examiner, 10/14 140
Kooman, A. J., Assistant Examiner, resignation 9/18 105

Request from War Finance Corporation to audit
Vlar Finance Departments of Federal

Reserve Banxs and branches, 12/10 262
Report of Committee on Examinations
approved , 12/10 ety
Salaries of, 12/31 391
Salaries of National Bank:

Aden, Harry J., 10/9 135
Brown, S. He, 7/7 6
Bryan, Charles A., 7/29 35
Campbell, George H., 7/11 10
Collins, L« Ca, 12/3 229
Denton, Frank R., 12/17 ~ 272
Dooley, Thomas E., 10/14 140
Drexel, Charles F., 12/31 " 397
Freeman, Otis M., 10/21 147
Gilbert, He B., 7/30 40
Greene, Thomas M., 10/14 141
Griffin, Roy, 10/15 146
Hadlock, G. Ba, 7/18 22
Hill, Roger Ve, 8/7 55
Hofmayer, William F., 8/7 55

Increases in salaries of 15 national bank
examiners, approved, 7/1 i

Increases in salaries of 55 national bank
examiners, anproved, 7/22 29
Kane, W. Wy dlss 10/21 147

Krippel, Frank W., referred to Commi ttee
on Salaries, Expenditures & Efficiency 11/19 191
Approved, 11/256 209
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Examiners:
Salaries of National Bank:
Tyone-Ha 8. 9/26
Lytle, Frank S., 8/29
McConaughy, Robert C., 8/29
Major, J. Lee, 7/18
Mertens, Charles R., 8/7
uiller, Charles L., 12 /31
Murphy, Daniel F., 10/14
Powell, Charles E., 10/9
Preussner, Don A., 10/14

Recommendations of Comptroller of Currency
for, to go to Board's Committee on
Salaries, Expenditures and Efficiency

for review and recommendation, 11/19
Sanders, J. Le, 8/29
Sandlin, W. A., 10/21
Swenson, Loren Te 9/26
Telyea, N. Ae, 7/22
Weigend, Charles P., 12/2
White, A. Jes 9/26
White, Otis We., 11/25

State Bank:
Complimentary copies of F. Re. Bulletin to
be furnished to, during 1925, 10/24
Excelsior Trust Company, Philadelphia, Pa:
Application of Peoples Bamk and Trust Company of
Philadelphia to purchase controlling interest
in stock of, non-member bank; approved, subject
to revocation in event later examination by
F. R. Bank does not disclose condition to be
satisractory, 11/5
Exhibits:
Federal Reserve exhibit at convention of
American Bankers' Association in Chicago in
September; memo of Director of Division of
Research and Statistics re proposal of
Federal Reserve Bank of Chicago to prepare 7/15
Letter from Federal Reserve Agent Heath re
proposed exhibit and reply of Federal Res-
erve Board, 7/22
Inquiry from F. R. Agent Heath whether Board
would object to Federal Reserve Bank of
Chicago displaying exhibit at Illinois
Products Exposition in Chicago, using
principally material prepared for exhibit
at American Bankers' Association Convention;
Board interposes no objection, 9/10
Report of Federal leserve Agent at Chicago on
result of recent, stating similar exhibit
will be made at Illinois Products Exposition 10/9
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Expenses, Federal Reserve Board:
Purchase of electric calculating machines for Division
of Research & Statistics, 11/25: . 218
Resolution levying assessment on F. 3. Banks for, 12/25 372

Fairmont Nat ional Bank, Fairmont, Minnesota:
Application for fiduciary powers, F. R. Agent at
Minneapolis recommending same be held pending
next examination; report of Committee on, and
Secretary instructed to ascertain whether any
further information as to condition of bank since
last examination is available, 10/9 185
Farmers and Merchants Bank of Rexburg, Idaho:
Reduction in capital stock disapproved, 12/6 251
Farmers and Merchants State Bank of Hutchinson,
Minnesota:
Application for permission to broaden functions through
exercise of trust powers; report of Law Cormittee
on, and action withheld pending next Federal Res-
erve examination, 10/2 128
Farmers Bank & Trust Company of St. Matthews, South
Carolina:
Absorption by Home Bank of St. latthews, approved, 12/2 221
Farmers State Savings Bank of Milford, Michigan:
Permission granted, to reduce capital stock to
$25,000, 7/30 40
Farrar, R. 1., reappointed director at Houston Branch, 12/4 244
Federal Advisory Council:
Date ior next meeting of, fixed for Septemvber 25, /22 02
Directors of F. . Banks and branches as members
ofs 12/30 380
Inquiry from Secretary of, re topics to be dis-
cussed at meeting on September 25th; rerferred
to Bxecutive Committee, 8/22 80
Letter to President of Council advising that Board
has no topics to be discussed at next meeting
of Council, but that members should come pre-
pared to present views on general credit and

business outlook in tieir districts, 9/5 90
McKee, H. S., appointment to, being considered, 12/30 380
Next meeting oi, to be held on November 17th; advice

from Secretary re, 10/21 148

Governor Crissinger stated that he had
been advised by lire. Varburg that meeting
would probably vbe postponed until November

24th, 10/21 148
Report of Secrstary that meeting had been
definitely postponed to November 24th, 10/24 153

1
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Federal Advisory Council: (Cont'd)
Preparation of topics for discussion by at meeting on
November 24th; Governor rerfers matter of, to Execu-
tive Committee, 11/10
Recommendations sent to Board and Executive Cormittes
to report on lcFadden Banking Bill, 12/10
Resolution of, recommending that Federal Reserve
Banks invest in foreign bills with approved
American banking endorsements; Board votes to
bring resolution to attention of Governors' and
F. 3. Agents' Conference, 10/2
Ifopics submitted by Board's Executive Committee for
discussion by, at meeting on November 24th, B8 7
Vletmore, Frank O., elected to represent 7th Federal
Reserve District, 12/30
Federal ieserve Act:
Amendment to Section 7 of, authorizing establishment
of net earnings fund under supervision of Board;
letter from Governor Harding submitting, and recom-
mending consideration of same at forthcoming Gov-
ernors' conrference, 10/24
Federal Reserve Agents:
Annual Reports to be printed with omission of most of
statistical matter, 12/18
Assistant:
Breck, Henry C., San Francisco; telegram from,
to Secretary of State, accepting position
&s Executive Assistant to Agent General
for Reparation Payments at Berlin, 11/19
Board requests resignation of Mr.
Breck, effective when he leaves
Fe R. Bank to accept above position, 11/19
Telegram from lir. Breck advising
resignation efrective December 1st,
is awaiting return of Mr. Perrin
for transmission to Board, 11/25
Boardman, C. K., granted leave of absence from
F. R. Bank, Kansas City, 12/30
. Donahue, C. 5., Board terminates designation of,
as Acting, at Baltimore Branch, 10/28
Duley, Cnarles N., retirement of, at Baltimore
Branch October 3lst, 10/28
Services to be dispensed with and
three months' notice given, 7/15
Foster, Samuel M., Acting, at Richmond, bond
approved for, 11/10
Designation as Acting, . 11/56
Hope, George 4., Acting at St. Louis, resignation 8/21
Lee, R. H., 4Assistant at Richmond; services to be
dispensed with, and three months' notice
given, 7/15
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Federal Reserve Agents:
Assistant: (Cont'd)
Letter to F. R. Agents requesting them to submit
before December 1lbth names of those whom
they desire to be appointed as, at head offices
and branches, 11/19 193
llorgan, Shepard A., Assistant at New York; Board re-
quests its Secretary to ascertain status of;
I're Morgan having accepted position as Zxecutive
Assistant to Agent General for Reparation Pay-
ments at Berlin, 11/19 193
Resignation of, effective November 21,
1924; advice from F. R. Agent Jay re, 11/25 211
Return of, after leave of absence of year, 10/7 131
Schutz, Henry, Acting at Baltimore, bond approved
for, 11./10.-175
Designation as Acting, 10/28 161
Sproul, Henry A., appointment of, recommended, to
succeed 1ir. Breck at San Francisco, at increase
in salary to $5,000 per annum; rererred to Com-

mittee, 11/25 211
ﬁ Appointment and salary approved, 12/2 218
; Bond of, approved, 10/2e 298
i Wienert, Adolph C., Acting at Baltimore, bond approved
| for, 11/10 175
Desiguation as Acting, 10/28 161
Austin, Richard L., redesignated at F. R. Bank of
Philadelphia, 12/4 234
Curtiss, Frederic H., redesignated at F. 2. Bank of
Bos ton, 1274 233
Heath, William A., redesignated at F. R. Bank of Chicago, 12/10 207
Hoxton, Wm. 7., redesignated at F. R. Bank of Richmond, 12/4 235
Jay, Pierre, redesignated at F. R, Bank of New York, 12/4 234
Martin, William McC., redesignated at . R. Bank of
§t. Louis, 12/4 236

. licCord, Joseph A., resignation tendered by, as Class "C"
| director, efrective December 31, 1924, his
term as F. R. Agent expiring at same time, 10/28 159
Board accepts resignation of Mr. llcCord
and Secretary instructed to express

to him high esteem of Board, 10/28 159

Mitchell, John R., Minneapolis, bond approved for, 10/8 S 0a

Redesignated, 12/4 236

ifewton, Oscar, appointed at F. R. Bank of Atlanta, 10/28 160

| Acceptance of appointment, 11/ o 37g
| Note of Secretary re appointment, 12/4 235

Perrin, John, redesignated at F. R. Bank of San Francisco 12/4 2358
Salaries, considered fixed at same amount as in 1924

unless specific action taken, 12/25 313
Talley, L. P., redesignated at F. R. Bank of Dallas, 12/4 238
Views of various, re desirability of Board ruling that

F. Re Agent may not hold as collateral for F.R.

notes amount of gold in excess of outstanding
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Federal Reserve Agents: (Cont'd)
issues, majority being of opinion that issuance
of ruling would accomplish no practical purpose; |
nmatter laid on table, 7/22 294
wills, D. C. redesignated at F. R. Bank of Cleveland 12/4 235 |
Federal Rescrve Agents' Conference:
See under '"Conference"
Federal Reserve Bank Counsel:
Letter from Secretary of Governors' Conference trans- i
mitting questions re Federal Reserve collection |
system which conference recommends be submitted
to meeting of, early in December; referred to ‘
Board's Law Cormittee for submission to meeting,11/13 183
Federal Reserve Bank of Atlanta: '
Abolition of non-cash collection function of F. Re.
Banksg; copy of resolution adopted by directors
recormending; resolution ordered circulated .
and placed in file, 11/13 169
Atlanta Chapter of American Institute of Banking; |
Board's approval requested to contribution of !

not to exceed $500 to; referred, 11/19 194?

Board defers action pending establ ishment .

of System policy re, 11/25 2109

Approved, 12/17 275§

Baker, Newton D., of Cleveland, Ohio; designated j
as principal counsel in case of Pascagoula A
National Bank of lMosspoint, Miss., ' 9/15 190;
By-laws of branches, amended to conform to Board's :
ruling on appointment of directors, 12/22 29

Chairman of Board of Directors and F. R. Agent at
Atlanta; letter from Congressman Burton re pro-
test lodged with him against appointment of

Oscar Newton as, 11/20 199]
Circular letter issued by, offering to absorb expeunse “
of telegrems between member banks requesting

telegraphic transfer of funds through F. R.
Bank; matter to be brought to attention of
Cormittee on Voluntary Services for report, 7/24 3
Board disapproves above practice and ‘
advises Atlanta to discontinue same {
immediately, 8/14 6%
Citizens National Bank of Montezuma, Georgia; copy ]
of letter to, re collection relations with
Georgia State Bank of Montezuma, forwarded
Board by F. R. Agent, 8/7 5
Closing of books as 0f December 31, 1924, 12/25 3%
Counsel, Randolph & Parker: |
Contract to be made with, for services past 3
and future, 12/17 28
Suggestion that authority be given to Governor §
to take up with F. R. Bank guestion of |
entering into written contract covering

igitized for FRASER
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Federal Reserve Bank of Atlanta:
Counsel, Randolph & Parker: (Cont'd)
fee of, in comnection with Pascagoula case, 10/24 155
Governor authorized to take up with
| F. R. Bank upon understanding that
any contract should be submitted to
| Board for its approval, 10/24 155
] Board unfavorable to pro rating
of any fee which mgy be deter-
mined for, 10/24 156
Letter from F. R. Bank requesting reconsidera-
tion by Board of its decision that fee of,
and court costs in above case, should not [
be pro rated among 12 Banks but borne by
Atlanta; also copy of letter from Randolph
. Parker suggesting fee of 310,000 for their
services; special committee appointed to re-
j port re, 11 /10" X778
' Report of special cormittee on above, and motions
by Mre. Hamlin, ilr. James and Mr. Miller re,

4 made special order for date to be fixed
! later, 11/20 202-3 ;
g Action on above motions deferred pend-
5 | ing discussion of matter with Ir. f
% Baker, Board's Counsel in case, 1273 - 251
& Counsel in so-called Iota Case to be employed by, and :
) not be System as whole, 12/17 278 |
‘ Cuban Agency: i
4 Plan designed to partially defray expenses of,

by purchase from member banks in 6th Dis-
trict of certain bills drawn in Cuba and
‘ payable in United States; letter from
9 | Manager Adelson of Agency outlining, 10/15 146
' Board decides to take no action on /
above pending review of scope and
volume of business transacted by {
and expenses of operating Agencies, 10/15 146

] Deputy Chairman; re-designation of W. H. Kettig as, 12/4 236 |
! Directors: !
¢ See under heading '"Directors™

Iy Dividends, payment of, authorized, 12/23 331
: Barnings and expenses, statement of, 12/23 330

! F. Rs Agent, Joseph A. McCord:
i Letter from Mr. James to, advising of desire of

1 Board to make change on January 1, 1925, 10/9 138
0 Resignation tendered by, as Class "G" director,
effective December 31, 1924, his term as
: F. R Agent expiring at same time, 10/28 159
5 Board accepts resignation and Secretary
| instructed to express high esteem of
| Board, 10/28 159

Digitized for FRASER
h aser.stlouisfed.org/




54

Federal Reserve Bank of Atlanta:

igitized for FRASER
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Fo Re Agent and Chairman of Board of Directors:
Designation of Oscar Newton as, effective
Jamary 1, 1925,
Letter of acceptance from lr. Newton,
Note of Secretary re appointment of
Jr. Newton,
Officers elected for year 1925,
Pascagoula National Bank of llosspoint, liss.
See "Pascagoula Nationul Bank of lMosspoint,
Miss."

Purchase by, contemplated, from member banksin
6th District, of bills bearing endorse-
ment of National City Bank of New York;
Board inquires as to character of bills,

dental of space to Southern States Life Insurance
Company,

Report by lir. Buchanan on election of (Class "AM
and "B" diresctors and unethical practices
of bank,

Salaries:

Albertson, Ward, Assistant F. R. Agent ap-
proved at 46,500,
3ell, il. V., Cashier, approved at 36,000,

10/28
11/5

2/1

12/17

7/15

12 /17

=
Do

SNy
o

12/23
12/23

Birmingham Branch, see Branch banks, Birmingham

Conniff, H. F., Assistant Cashier, approved
at 4,200,

Campbell, J. L., Deputy Governor, approved at
w12,000,

Zmployees, approval of those under ani over
#2500,

Havana Agency, see Havana Agency

Honour, J. V., Assistant Auditor, approved
at 33,300,

Jacksonville Branch, see Branch banks,
Jacksonville,

Jomns, /. S., General Auditor, approved at
6,000,

Nashville Branch, see Branch banks,
Nashville,

New Orleans Branch, see Branch banks, New
Orleans,

Newton, Oscar, Fe. R. Agent and Chairman of
3oard of Directors, approved at 15,000

Patterson, W. R., Assistant Cashier, approved
at 49,600,

Randolph & Parker, General Counsel, action
deferred,

Fee of ;6,500 approved with allowance
for stenographer,

Report of Special Salary Cormittee of F. R.
3ank showing reduction in annual salary
1ist,

12/23
12/23

12 /23

12/23

12 /23

10/28
12/23
12/23

12/30

11/13

160
L2

235
273

17-18

274

534

5338

160

332-4

334

o
(93]

183




Federal Reserve Bank of Atlanta:
Salaries: (Cont'd)
Savannah Agency, see Savannah Agency
Sims, . A., Assistant Cashier, approved at
$4,200, 12/23 334
Slattery, J. L., Manager, Bank Relations
Dept., approved at 500 per month for

three months, 12/25 332-5 *
laylor, Creed, Deputy Governor, approved ‘
at 9,000, 12/25 333

e A L T A e

Toole, W. He, Manager Fiscal Agency Depte., |
approved at $500 per month rfor three {

months, 12/23 332-4 |
Tutwiler, J. B., Assistant Cashier, approved
‘ at 34,200, 12/23 334
| Wellborn, il Be, GOvernor, approved at
; 20,000, 13/23 333

Shipments of currency to Birmingham, Jacksonville,
and Nashville Branches; any arrangements with
Ireasury Department for, should be made through
Board, 10/21 150

Staff:

Baker, Newton D., of Cleveland, Qhio; designated
as principal counsel in case of Pascagoula ‘
National Bank of Mosspoint, liss., 9/15 100 [

Randolph & Parker, Counsel:

(See under "Counsel")
| Roper, W. B., Assistant Cashier and Examiner,
{ resignation, 8/29 86
Suit brought against, by depositors of Bank of
Iota; letter from F. R. Agent re; referred
to Governor to see that Federal Reserve
interests in case are properly defended and
protected, 10/31 168
Federal Reserve 3ank of 3oston:
Authority of F. R. Bank to receive denosit from
receiver of national bank; letter from Governor
Harding re, together with reply, 9/5 91
Bos ton Chapter of American Institute of Banking;
dequest for Board's approval to continuation
of practice of reimbursing employees who
qualify to take examination in educational
courses given by; action deferred and mat-
ter ordered placed on program for Joint
Conference of Governors and F. R. Agents, 9/22 111
llotion by llre Hamlin re above, recom-
mending approval, 9/26 118-9
lre Cunningham changes vote on above,
motion thereoy standing adopted, 10/2 121

Closing of books as of December 31, 1924, 12/23 309
Curtiss, Frederic H., re-designation as F. R,

Agent and Chairman, 12/4 233
Deputy Chairman of Board of Directors; redesig-

nation of Allen Hollis, as, 12/4 234
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Reserve Bank of Boston:(cont'd)

Directors:

See under heading "Directors"

Dividends to be paid in full,

Farnings for year 1924,

F. R. Act, amendment to Section 7 of, auth-
orizing establishment of net earnings
fund under supervision of Board, and
disposition of fund; letter from Governor
Harding submitting, and recommending con-
sideration at forthcoming Governors' Con-
ference,

. R. Agent Curtiss; leave of absence ap-
proved for,

Fe R« Agent and Chairman of Board of Direc-
tors; re-designation of Frederic H.
Curtiss as,

Federal Reserve Society of, request for ap-
proval of appropriation of $2,500 for;
action deferred, and matter ordered
placed on program for Joint Conference
of Governors and F. 3. Agents,

Approved,

Letter to Under Secretary of Treasury re
damage by fire to checks and records of
Suo-Treasury,

Pascagoula National Bank of ilosspoint, Miss.
memo of Counsel re suggestion of (Governor
Harding that Board retain . C. Elliott,
in case of, discussed, and no action
taken,

Salaries:

Carrick, K. K., Secretary, approved at
$7 500,

Currier, H. F., Auditor, approved at
36,000,

Employees, approval of adjustments in

Fogg, John J., Assistant Auditor, ap-
proved at $3,720,

Gettemy, Charles F., Assistant . R.
Agent, approved at 7,000,

Harding, 7. Pe. Ge, GOvernor, approved
at $25,000,

Hult, BE. Ge., Asst. Cashier, approved
at $6,500,

Kenyon, williqm Ne, Asst. Cashier, ap-
proved at 6,500,

Leavitt, Ernest M., isst. Cashier, ap-
proved at 6,500,

raddock, . Ve, Deputy Governor, ap-
proved at $16,000,

Robinson, H. P., Asste. Auditor, ap-
proved at $3,120,

>3]

12/23
12/23

10/24

7/29

12/4

9/22
12 /22

12/6

.
k]

10/24

12/23

12/23
12/23

12/23
12/23
12/23
12/23
12/23
12/23
12 /23

12/23

Page

156

1Lk
300

155
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Federal Reserve Bank of Boston:
Salaries: (Cont'd)

Sweetzer, L. W., Asst. Cashier, approved at $6,000

Weed, A. He, Gounsol, approved at 2400,

Willett, William, Cashier, approved at {10,000,

Stockholders' Advisory Cormittee of ; copy of call issued
by, for anmal meeting,

Resolution adopted at mesting, recommending that
member banks be permitted to deduct from gross
demand deposits subject to reserve amowmt of
cash items sent to F. R. Bank for collection;
referred to special committee,

Federal Reserve Bank of Chicagos
American Bankers' Association; Federal Reserve exhibit
at convention of, in Chicago in September; memo
of Director of Division of Research and Statis-
ties re proposal of F. R. Bank to prepare,

Letter from F. R. Agent Heath re above exhibit, and
reply,

Memo re proposed exhibit forwarded Board by F. Re.
Agent Heath; referred to Division of Research
and Statistics,

Report of F. Re. Agent on result of, stating similar
exhibit will be made at Illinois Products
Exposition,

Booklet re penefits accruing to state banks from mem-
bership in F. R. System; letter from F. Re
Agent transmitting preliminary proof of, and
memo from Chief of Division of Bank Operations
and Director of Division of Research and
Statistics, re,

Letter to F. Re. Agent tronsmitting copies of above
memoranda, and stating Board has no objection
to publication of booklet, but doubts its
value,

Charge offs, net indebtedness of failed banks,

Charge offs due to increase in suspended paper of
failed banks,

Closing of books as of December 31, 1924,

Deputy Chairman of Board of Directors; James Simpson

2 re-designated as,

Directors:

See under heading "Directors"

Directors of Branch F. R. Banks; letter suggesting
amendment to Board's regulations governing,
to permit removal of managing director by
Board of parent bank; together with report of
Committee on Branches re,

Dividends to be paid December 31, 1924,

Zarnings and expenses, statement of,

ized for FRASER
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12 /23
12/23
12/23

11/13

11/25

7/15

7/22

9/5

10/9

7/11

7/11
12/23

12/31
12/23

12/4

9/5
12/23
12/23

L7y
Page

312
313
311

182

213-14

16

26

91

136

11-12

32
338

399
337

236

91
337-8
337
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Federal Reserve Bank of Chicago: (Cont'd)

Election of Class "B" Director, procedure in,

Examiners, loaning of, to State Commissioner of
Banking of Iowa,

F. R. Agent and Chaiman of Board of Directors;
designation of, postponed,

Holiday, observance of election day as; Board directs
bank comply with regulations re holidays,

I11inois Products Exposition in Chicago; inquiry
from F. R. Agent whether Board woald object to
exhibit at, using principally material prepared
for exhibit during American Bankers' Association
Convention; Board interposes no objection,

Letter from F. R. Agent .re,

Officers appointed for year 1925,

Over-extended member banks in 7th Federal Reserve
District; advice from F. R. Bank re status of
study of, and reply,

Salaries:

Employees, approved for those under and over
$2500,

Huston, F. M. approved at {6,500,

Officers, list sent back for readjustment,

Officers, resolution of F. R. Board, on ad jus tment
ofs

Olson, A., approved at {3,600,

Shipnents of staniard silver dollars; discussion
between Secretary of Board and officers of
F. R. Bank re question of absorbing cost of;
Board to take no action until after Conference
of Governors and Agents,

Federal Reserve Bank of (Cleveland:

igitized for FRASER
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Closing of books as of December 31, 1924,
Charge off to reduce book value of building to re-
placement cost,
Deputy Chairman of Board of Directors; L. B. Williams
re-designated as,
Directors:
See under heading "Directors"
Discount Rates:
See under heading "Discount Rates"
Dividends, payment for 6 months authorized,
Earning and expenses, estimated,
Examinations by certified or public accountants, in
lieu of director's committee, of banks granted
fiduciary powers upon condition that examining

12/10
12/17
12/4

10/31

9/16
10/9
12/30

7/22

10/9
12 /23
12/23

12/4

12 /23
12/23

cormit tee function actively and regularly; inquiry

re,

9/18

261

286

236

167

95-6
136
371

26

339
339
340

378
339

139

524

325

235

325
324

105-6
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Federal Reserve Bank of Cleveland: (Cont'd)
F. R Agent and Chairman of Board of Directors; David C.

Wills redesignated as, 12 /4
Holiday, observance of election day as, notice sent
out by F. R. Bank re, 10/28
Board advises F. R. Bank that it has not designated
November 4th as holiday, 10/28
Board directs bank comply with regulations re holi-
days, 10/31

Inquiry re "Determination of Outlying District for Pur-

pose of Reserve Reduction®, 12/30

Reserves against deposits of trust funds in member banks;

letter from Cashier of F. R. Bank re, and reply, 10/7

Salaries:

Anderson, J. B. Asst. F. R. Agent, approved at $5,000 12/23
Arnold C. V. Asst. Cashier, approved at {7,000, 12 /23
Bickford, C. L., Asst. Cashier, approved at 6,300 12 /23
Cincinnati Branch, see Branch Banks, Cincinnati

Clouser, D. B., Assistant Cashier, approved at $6,300 12/23
Employees, approval of those under and over 2500, 12/23
Fancher, E. R., Governor, approved at $30,000 12/23
Fleming, M. J., Deputy Governor, approved at $15,000 12 /23
Fletcher, W. H., Asst. F. R. Agent approved at $7,000 12/23
Grayson, F. V., Auditor, approved at 7,000 12 /23
Nevin, J. C., Cashier-Secretary, approved at {12,000 12/%3
Pittsburgh Branch, see Branch banks, Pittsburgh,

Stephenson, G. A., Asst. Secretary, approved at $5700 12 /23
Strater, H. F., Asst. Cashier, approved at $8,000 12/25
Taylor, W. F., Asst. Cashier, approved at {7,000, 12/23
Wagner, Geo. He., Asst. Cashier approved at {6500, 12/23

Zurlinden, F. J., Deputy Governor, approved at §$15,000 12/2

Wills, David C., re-designation as F. Re. Agent and

Chairman, 12/4

Federal Reserve Bank of Dallas:
Circulation bonds; inguiry from F. R. Agent whether

Board has taken any action on request for permission
to sell, now held in trust by F. R. Bank of New York,
and opinion of Mr. Miller re, 7/15
Open llarket Investment Committee of opinion that
if F. R. Bank desires to dispose of holdings,
it should do so in open market, 7/18

Closing of books as of December 31, 1924, 12/23
Cottonseed o0il industry; letter from F. R. Agent re

er.stlouisfed.org/

conditions in, calling attention to practice of
certain member banks in making loans to industry
in excess of limitations of U, S. R. Se, 7/22
Vice Governor requested to reply to above and to
take up with Comptroller matter of excess
loans referred to, 7/22

235
161
161
167
379
133
328
327
327
327
326
326
327
328
328
327
328
327
327
328
327

235

18

23
340

27

2




Federal Reserve Bank of Dallas: (Cont'd)

Deputy Chairmen, C. E. Linz, designated, 12/4 237
Directors, see '"Directors"
Dividends authorized to be paid, 12/23 341
Earnings and expenses, statement of, 12/25° 341
Educat ional and welfare work; appropriation to é
cover last 6 months of 1924, approved, 8/29 86 '
Appropriation to cover first 6 months of
1925, approved, 12/31 398 |
Federal Reserve Agent and Chairman of Board, 5
Talley, L. P., redesignated, 1z2/4 - p3Y |
Fort Worth Cattle Loan Company, eligibility for i
purchase by F. R. 3ank in open market of ?
acceptances of; drafts of letters to Gov-
ernor lcKinney and Chief National Bank
Examiner for 1llth District re, 10/24 154-5
Redraft of letter to Governor of F. R. Bank
of Dallas re above, approved, 11/13 185-6
Newsome, We B., letter from, advising will be un-
able to accept reappointment as Class "C"
Director and Deputy Chairman at expiration
of present term, 10/21 148
Salaries:
Austin, . B., Asst. Cashier, approved at
$4,000, /24 82
Approved at $4,000, 12/23 345
Clarke, W. Ps, Asst. Auditor, approved at
33,900, 12/23 345
Coleman, R. B., Cashier, approved if fixed at
6,600, 12/23 344
Eagle, . E., lanager Transit Department, in-
creased to $3,300, 8/29 87
E1l Paso Branch, see Branch banks, El Paso,
Employees, approval of those under and over
%2500, 12/23 343 |
Evans, V. Je., Asste. F. Re Agent, approved at
$6,000, 12/25 343
Ford, W. O., Asst. Cashier, approved at $4500, 12/23 344
Foulks, R. L., General Auditor, approved if
fixed at $4500, 12/23 345
Freeman, R. T., Asst. Cashier, approved at
$4500, 12/23 344
Gentry, We. Do, Asst. Cashier, approved at
$4200, 12/23 344
Reconsidered and approved at $4500, 12/23 345
Gilbert, R. R., Deputy Governor, approved
at $9,000, 12/23 344
Grund, Val J., Deputy Governor, approved at
38,000, 12/23 344
Hall, Charles C., Asst. F. R. Agent approved
at 7,000,
igitized for FRASER
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Federal Reserve Bank of Dallas:
Salaries: (Cont'd)
Herman, J. L., Asst. Cashicr, approved at 34,000, 12/23
Houston Branch, see Branch banks, Houston
Huff, C. C., General Counsel, approved at $1,200, 12/23
Leavell, S. He, Asst. Auditor, approved at 3600, 12/23
lcKinney, B. A., Governor, approved if fixed at

$20,000, 12/23
Schwulst, E. 3., Asst. llanager Credit Department,
increased to {33,000, 8/29

Stroud, E. B., General Counsel, approved at $7,000 12/23
Talley, Lynn. P., F. R. Agent, approved at 318,000 12/23
White, L. He, increased to 43,000, 7/7
Staff:
Gee, Raymond, employed to succeed iIr. J. R. Nail,
in connection with collection of paper of failed

banks , 12/22
Nail, J. R., employed in connection with liquida-
tion of imdebtedness of failed banks, 12/10

Federal Reserve Bank of Kansas City:
By-laws; amendment to, re duties of Secretary, Cashier

and Governor, 9/18
10/2

Charge-off of premium account on U. S. securities,

disapproved, 12/23
Charge-off to reduce book value of building to re-

placement cost, 12/23
Clearings of Federal Trust Company, memorandum of

General Coumsel re, 12/12
Closing of books as of December 31, 1924, 12 /23
Deputy Chairmen; Heber Hord, redesignated as, 12/4
Directors:

See under heading '"Directors™
Dividends authorized to be paid, 12/23
Barnings and expenses, statement of, 12/23
F. R. Agent and Chairman of Board; M. L. McClure,

re-designated, 12/4

Indian funds; request from Governor Bailey for
opinion whether deposits of, may be regarded
as time deposits and reserves calculated ac-
cordingly; referred to Law Committee, 8/14
Reply of Board stating that above are demand deposits&/Zl
Notarial work; Board inquires as to what steps have
been taken toward instituting satisfactory ar-

rangement in connection with, 7/30
Outline of new arrangements for performance and
payment of; Board interposes no objection, 8/22

Digatized for FRASER
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87

346
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295
259
104
123
358
358
269

357
237
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77
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Federal Reserve Bank of Kansas City: (Cont'd)
Quarters:

Bids accepted for buildings at Omaha and Denver
Branches; Governor Bailey to be in Washington on
November 21st, with bank's Architect and Consult ing
Architect Trowbridge to present, 11/20 200

Conference between Board, Governor Bailey and Architect
re construction of buildings at Omaha and Denver, 11/21  205-b

Salaries:
Bailey, W. J., Governor, approved at 320,000, 12/23 360
3arley, G. 2., Asst. Cashier approved at 5,700, 12/23 360
Boardman, C. K., Asst. F. R. Agent, approved at $7500 12/25 360 |
3olt, A. E., Asst. Auditor, approved at $4,900, 12/23 361
Brittain, L. S., recommendstion for increase to $31003; ’
action deferred, 10/21 149
Denver Branch, see Branch Banks, Denver
Employees, approval or those under and over 2500, 12/23 360
Ewart, J. M., recommendation for increase to $3100;
action deferred, 10/21 149
Frost, A. G., Asst. Cashier, approved at {5100, 12/23 360
Helm, J. %., Cashier, approved at 38,000, 12/23 360
Leedy, H. G., Counsel, approved at §6,000, 12/23 361
lMcAdems, A. M., Asst. Cashier, approved at $5400, 12/23 360
Morrow, J. C., Special Agent, increased to 33,000, Ak

Oklahoma City Branch, see Branch Banks, Oklahoma City
Omaha Branch, see Branch Banks, Omaha

Park, l. V. EZ., Asst. Cashier, approved at {4500, 12/23 360
Phillips, John, Jr., Asst. Cashier, approved at $6300, 12/23 360
Pipkin, G. H., Asst. Cashier, approved at $4500, 12/e3 360 |
Tyner, E. P., Asst. Cashier, approved at $5700, 12/23 360 !
Wardell, S. A., suditor, approved at 7,200, 12/23 360
Worthington, C. A. Deputy Governor approved at $12,000 12/23 360
Staff:

Boardman, C. Ke, ASSte Fo R Agent, granted leave of

absence, 12/30 375

Special temporary examiners; designation of Asst.
F. R. Agent Boardman and 15 other employees as, to
assist in credit investigation of Commerce Trust

Company, 10/24 157
Welfare and educational work, request for approval of
budget for, 12/30 376

Federal Reserve Bank of ilinnecapolis:
Acceptances drawn by elevator company secured by regular
- registered terminal warehouse receipts of drawer;
recommendation of Governor Young that Board amend
regulations so as to make eligible for discount
or purchase by ¥. R. Bank, and memo of Counsel re, 10/14 142
Above matter referred to Law Cormittee for prepzration
of letter to Governor Young advising no immediate
change in regulation is possible, and it would be
well to submit matter to forthcoming Conference of
Governors, 10/14
Draft of letter to Governor Young, approved, 10/15 1457

14279
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Federal Reserve Bank of jiinneapolis: (Cont'd)
American Council of Agriculture, being used for political
purposes; copy of telegram to lr. Mitchell re, and
reply of lr. Mitchell stating he will immediately re-
sign as Treasurer of organization, 10/21 147
Board requests copy of comaunication tendering resigna-
tion for files, 10/21 147
Letter from F. R. Agent litchell transmitting copy of
his letter to President of Council] tendering resig-
nation as Treasurer, 10/28 162
» Bonds:
i Mitchell, John R., F. . Agent, approved for, 10/2 ¢ 128
1 Charge off to reduce bookx valus of building to replacement cost 12/23 352
u Closing of books as of December 31, 1924, 12/23 352

Daily gold fund clearing wires of Helena sranch; letter
from Governor Young suggesting sending at Goverument
rates over commercial wires direct from Helena; memo of
Board's Secretary re; matter referred to Committee on
‘ Salaries, Expenditures & Efficiency with power, 11/19 193
Depreciation charge against heating equipment in new building 12/30 374
Deputy Chairman of Board of Directors; re-designation of
Homer P. Clark as, 12/4 237
Directors:
See under heading '"Directors"
Discoant Rates:
See under heading '"Discount Rates"
Dividends, authorized to be paid 12/23 352-3
Barnings and expenses, statement of, 12/23 352
Election day, November 4th; inquiry from F. R. Agent whether
Board has approved, as holiday for all F. R. Banks,
together with reply advising not, 10/21 148
F. R. Agent and Chairman of Board of Directors; special com-
mittee of Board recommends appointment of John R.

i tchell as, 8/14 60-1
Mr. Mitchell designated for balance of present year, 8/21 74
Mr. Mi‘chell re-designated as, 12/4 236
Photographs of; letter from Governor Young re, and reply, 10/14 141-2

Printing of booklets descriptive of new building; letter
from F. R. Agent stating expenditure for, seems un-

| necessary; 3oard disapproves, 10/7 152-3
? Quarters:
Assembly room on roof of bank's building; request for ap-
proval of construction of; referred to Committee, 10/28 162
Approved, 10/31 166-7
Salaries:
Bailey, F. M., lianager, Zxaminat jon Department, approved
at $5,000, . 12/23 356
core, H. C., Asst. Cashier, approved at 4,000, 12/23 356
Dbunlop, F. C., Controller, aproved at (6,500, 12/23 356
3
6
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Federal Reserve Bank of lMinneapolis:
Salaries: (Cont'd)
Ebersole, J. F., Asst. F. R. Agent approved at 4800, 12/23

Employees, approval of those under and over 32500, 12/23
Geery, W. B., Depaty Governor, approved at $16,000, 12/23

Helena Branch, see Branch Banks, Helena
Kibbee, . C., approval at $4,000 requested for, to
handle Government obligations for member banks;

referred to lir. James for investigation, 7430
Above arrangement and salary approved, 8/14
Langdon, W. C., Asst. Cashier, approved at 3,200, 12/23
Larson, A. R., Asst. Cashier, approved at 33600, 12/23
Mitchell, John R., Chairman and F. R. Agent approved
at $15,000, 8/21
loore, B. V., Deputy Governor, approved at $8,000, 12/23
yosher, C. L., Asst. Fe« R+ Agent approved at §$6,500, 12/23
Rast, L. E., Asst. Cashier, aporoved at §4,000, 12 /23
Ueland, Andreas, Counsel, action deferred, 12/23
Approved at $5,000, : 12 /30
Vierling, 1{iss L+ C., Secretary to Mr. litchell, ap-
proved at 1800, 9/18
Warren, Gray, Cashier, approved at {5500, 12/23
Yaeger, Harry, Asst. Deputy Governor, approved at
$7,000, 12/23
Young, R. A., Governor, approved at .;20,000, 12/23
Ziemer, Harry I., Asst. Cashier, approved at 33600, 12/23
Staff:

Whiteman, G. E., formerly Cashier of Citizens National
Bank of Laurel, llont., Letter from Governor Young
re apprehension of, stating F. R. Bank will retain

pending investigation of charges, 7/11
Board votes to take no action in above matter
pending legal determination, 8/1

Federal Reserve Bank of New York:
Acceptances, buying rates on bankers, telegram from Deputy
Govérnor re changes in, 12/2
Financing sales of cotton in Germany, by American
bankers, -eligible for discount Ly F. R. Banks; reply
to letter from Deputy Governor Kenzel suggesting

me thod of, 7/2

Agent General of Reparations, Berlin;
Request of, to open account with, 2/10
Secretary of Treasury approves opening of account, 12/12

Bank of Zngland; letter from Deputy Governor re arrange-
ments for employment of portion of F. R. Bank's
balance with, 9/22
Bankovni urad Ministerstva Financi of Prague, Czechoslovakia:
Authority of F. 3. Bank to make advances to, on gold
deposited either with F. R. Bank or some central
bank in Xurope; memo of Board's Counsel re, 7/24
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« Federal Reserve Bank of New York:
Bankovni urad Ilinisterstva Financi of Prague,
Czechoslovakia: (Cont'd)
Correspondence between, and F. R. Bank, re advance on
| security of gold deposited with Banque Nationale
de Belgique of Brussels, 8/7 56=7
Board to advise Department of State of above trans-
action, 8/7 . 57
Charge off to reduce book value of building, 12/23 314
Closing of books as of December 31, 1924, 12 /23 ‘313
Deputy Chairman of Board of Directors; Wm. L. Saunders
re-designated as, 12/4 = 234
Deputy Governor Harrison; request from F. R. Bank for
approval of leave of absence for, with full
pay; referred to Cormit tee, nje9. - 37
Approved, 7/30 45
Extension in leave of absence granted, on full pey, 9/5 90
Directors:
v See under heading '"Directors"
Directors' meetings to be held each Thursday, 12/2 220

Discount Rates:
See under heading "Discount Rates"
Dividends to be paid and charged to surplus if necessary, 12/23 314

Barnings and expenses for 1924, 12/25 313
Zxecutive Committee meetings to be held each londay, 12/2 = 220
Examination of, expenses of clerks borrowed from other
F. . Banks in, 12/6 252
Items called to attention of bank by Board's examiner
| following, 12/22 297
F. R Agent and Chairman of Board of Directors;
Extension in leave granted to, 9/5 30
Pierre Jay redesignated as, 12/4 g
\ International Acceptance Bank; purchase from of
E100,000 prime sterling bankers' bills to be
\ endorsed both by Acceptance Bank and by English
‘ banxers, 9/26 116
International Bank of Costa Rica; communication from
\ llinister of Costa Rica to State Department re-

Bank would receive and hold for, bonds to be
pledged by National City Bank of New York as
\ security for gold reserve deposit by, 9/26 117

5 questing aporoval of arrangement whereby F. R

Board to reply, giving full information re proposed
arrangement, and inquiring if Department would

} recommend approval, 9/26 117
Jay, Pierre, re-designated as F. R. Agent and Chairman, 12/4 234
Extension in leave granted to, 9/5 90
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Federal Reserve Bank of New York: (Cont'd)
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Notarial work required in connection with operations of;

new arrangement for performance and payment of, 7/30
Open llarket rates, resolution of Mr. Miller re revision
of,
Action postponed, 12/2
Motion lost, 12/3

Open larket situation,letter from Governor re next
meeting of Open lMarket Investment Committee and

commenting on, 12/6
Rates, buying, effective on bills as of December 2o
1924, 12/30

Rediscount Rates:

See under heading "Rediscount Rates"

Reports of examinations of national banks furnished by
Comptroller to F. R. Banks; letter from Govarnor
enclosing copy of letter to Comptroller of Currency
re recent action of directors of F. R. Bank re costs

of, 7/15
Salaries:
Barrows, D. H., Secretary, approved at {8,500, 12/23
Bleecker, liss largaret, Secretary to Governor,
increased to $3200, 9/15

Buffalo Branch, see Branch banks, Buffalo
Burgess, W. R., ASst. F. R. Agent, approved at $8400,12/23
Case, J. Hs, Deputy Governor, approved at $40,000 12/23
Certain changes in personnel of F. R, Bank result-

ing in net reduction of {19,900 per ammum, re-

ported, 9/10
Chapin, G. E., Controller of Loans, approved at

$12,000, 12/23
Coe, C. He, Manager of Collection Department, ap-

proved at $9,000, 12/23
Crane, J. E., Manager of Foreign Department, approved

at 8,000, 12/23
Dillistin, Wm., Asst. F. R Agent, approved at

$7,800, 12/23
Dodge, Z. Le, iLlanager Auditing Department, approved

at 38,000, 12/23
Employees, recommendations for, approved, 12 /23
French, E. C., Manager of Cash Department, approved

at $7,500, 12 /23
Gidney, Re M., Controller at large, approved at

$12,000, 12/23
Gilbart, A. W., Controller of Cash and Collection,

approved at 14,500, 12/23
Harrison, George L., Deputy Governor, approved at

$25,000, 12 /23
Hendricks, Lawrence, Controller of Fiscal Agency,

approved at 18,000, 12/23
Jay, Pierre, F. R. Agent, approved at $30,000, 12/23
Jefferson, Howard, lanager of Persomnel Department

approved at 8,000, 12/23

42-3
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a2l Reserve Bank of New York:
Salaries: (Cont'd)

Jones, Je. Ve, Controller of Administration, approved at
$11,000,

Kenzel, E. Re, Deputy Governor, aporoved at 22,000,

Lauckner, Ae. K., Manager of llethods and Supplies
Department, approved at $5700,

Lins, A. L., Manager of Check Department approved at
$10,000,

Mason, Randolph, General Counsel, approved at 310,000

llatteson, W. B., Manager of Securities amd Certificates
of Indebtedness, approved at 11,000,

Morris, Je Le, llanager Credit & Discount Department,
approved at 12,000,

Murray, He R., lanager at Large, approved at 6,000,

QO'Hara, R. M., Manager of Investment Department, ap-
proved at 8,400,

Philbin, Jesse, Assistant General Coumsel, approved
at 36,500,

Rice, J. M., Llanager Accounting Department, approved
at 47200,

Roberts, G. B., Manager of Reports Department, ap-
proved at $5,000,

Rounds, L. Re, General Auditor, approved at $15,000,

Sailer, L. F., Deputy Goverunor, approved at 330,000,

Snyder, Carl, General Statistician, approved at {11,000

Strong, Benjamin, Governor, approved at $50,000,

Vansant, S. S., Manager, Securities Custody Department
approved at $6,000,

Waters, I. W., Manager, Administration Department ap-
proved at $7,500,

Staff:

Anderson, Adam, iforeman of carpenter and general repair
shops, employment at salary not exceeding $50 per
week,

Dunne, H., employment as foreman painter,

Employment of John Noble in place of,

Harrison, G. L., Deputy Governor; extension in leave
of absence granted,

Jay, Pierre, F. R. Agent; extension in leave of absence
granted,

Morgan, Shepard A., Asste. F. Re Agent; Board requests
Secretary to ascertain status of, who has accepted
position as Executive Assistant to Agent General
for Reparation Payments at Berlin,

Resignation tendered by, efifective November 21,
1924; advice from F. R. Agent Jay re,
Return of, arter leave of absence 0of year,
Noble, John, employment as forecman-painter,

67
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Federal Reserve Bank of New York: (Cont'd)
Sterling bills; discussion or recent purchases of, bearing
endorsement Of American panks; Board votes to direct
F. R. Bank to make comprehensive report covering
recent resolution of Federal Advisory Council recom- ‘
mending investment in foreign oills, 10/24 166
Federal Reserve Bank of Philadelphia:
Austin, Richard L., re-designated F. R. Agent and Chairman, 12/4 25

Closing of books as of December 31, 1924, 12/25 a2
Deputy Chairman of Board of Directors; Charles C. Harrison "
re-designated as, 12/ &
Directors: See under heading "Directors" g
Dividends, payments authorized on Decemoer 31, 12/2‘0’ 3521
Earnings and expenses, statement of, 12/25 &
Federal Reserve Agent and Chairman of Board of Directors: 6
Advice irom, re vacation, 7/15 14
Richard L. Austin, re-designated as, 12/ 2%
Governor, George W. Norris; leave of absence with pay 61
extended, gf1 @

Holidays, inquiry from F. R. Agent as to necessity for
keeping open F. 3. Bank on, observed throughout

its district, although not one on whici Board has 9

ruled F. R. Bank may close, 9/15 ¥

Observance oi Armistice Day as; letter to member banks
re, and drait of letter fm Board to F. R. Bank;

action suspended pending discussion or subject of

nolidays at Conference of Governors and F. 3. Agents 11/10 171
Observance of election day as; communication irom
Fe R. Bank re; Board directs bank comply with its 1
regulations re holidays, 10/51 36
Question of Board's ruling on, to be made topic for 9
next Governors' Conterence, 9/15 W0 \
Salaries:
Atkins, J. B., appointment as Assistant to Examiner g
at $3,600, 7/18 22
Employees, approved for those under and over 2500, 12/28 82
Litzenburg, Cs L., promoted tfrom Assistant Examiner 0
Lo Examiner with increase to 5,100, 9/22 3
Lloyd, We Je, transfer from Credit department to 0,1
Assistant Examiner with increase to {2800, 9/22 113
Ofificers, list returned ror revision, 12/23 555.‘
Resolution of F. R. Board on adjustments in, 12/50 9
Ofricers and employees, not to be paid until approved 0 |
by Board, 12/31 40
Post, Arthur E., report of Board's Director of Division S
or Research and Statistics on, 12 /25 izzﬁ
Rehiuss, Je F., approved for six months' period, 12/23
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Federal Reserve Bank of Philadelphia: (Cont'd)
Staff:
Assistants to Examiners; designation of 3 employees as, 11/20 199
Beck, W. He, designated Assistant to Examiner, 7/7 6
Dewhurst, J. Frederic, detailed to devote half time in
b : assisting Department of Commerce in study of whole-
sale trade in 3rd District, 7/24 32=3
4 Litzenberg, C. L., promoted from Assistant Examiner to
I3 Examiner, 9/22 110
' Lloyd, W. J., transfer from Credit Department to Assist-
4 ant Examiner, 9/22 110-11
Norris, (Governor) Geo. W., leave of absence ror, with
) pay, extended, _ 8/7 56
) Thompson, V. O., designated Assistant to Examiner, 7/7 6
Federal Reserve Bank of Richmond:
b *  Bonds:
4 | Foster, Samuel M., Acting Asst. F. R. Agent, approved for 11/10 175
‘ Branch of:
1] Hearing granted directors on establishment of, in soath=-
western part of district, 12/17 275
Press statement re, 12/50 380
Report of Committee on Branches on letter irom M. C.
)2 Elliott re application riled in 1921 ror, at
Wilmington, N. C., Committee submitting letter
to F. R. Agent inquiring re status of application
and procedure to be followed in acting upon several :
1 new applications; letter approved, 8/19 68-9
Letter from F. R. Agent stating F. R. Bank will grant
hear ing to Wilmington applicants and all others, 9/5 92
i Board approves Wilmington application being
heard rirst by F. Re. Bank, ¢ 9/5 92
) Reports of special committee of directors of F. R. Bank
recommending establishment o, in southwestern
portion of district, -and requesting Board's permis-
/) sion to locate branch in Charlotte, N« C., 11/10 176
)l Board resolves, at some future date, to give hearing
| on apove matter to all interested parties, 11/15 187
0 | = 11/19 190
i Closing of books as of December 31, 1924, ' 12/23 304
ww ‘Deputy Chairman of Board of Directors;Frederic A. Delano
99 | re-designated as, 12/4 235
78 | Directors:
See under heading "Directors"
W) Dividends to be paid from surplus if necessary, 12/25 506
Barnings and expenses, statement of, 12/23 305
ﬂﬁ F. Re Ageat and Chairman of Board of Directors; Wme We
9 Hoxton re-designated as, 12 /4 235
Hoxton, Wme We, re-designated as F. . Agent and Chairman, 12/4 235
Quarters:
Purchase of property at rear of bank for erection of
storage bldge. to cost approximately $35,000; Board
interposes no objection, 9/15 100-1
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Quarters: (Cont'd)

Purchase of property in rear of bank building for use
as garage and storage building at cost of $45,000;
referred to Committee,

Board approves purchase,
Salaries:
Employees, approval of list submitted by directors,
Ofiicers, resolution of Board on adjustment of,
List of, returned for readjustment,
Starf:

Foster, S. M., designation as Acting Asst. F R. Agent,

Lee, R« He, Asst. Fe Re Agent, services to be dig-
pensed with, :

Federal Reserve Bank of St. Louis:

Closing of books as of December 31, 1924,
Deputy Chairman of Board of Directorsj John W. Boehne re-
designated as,
Directors:
See under heading '"Directors"
Dividends, authorized to be paid,
Earnings and expenses, statement of,
Fe Re Agent and Chairman of Board of Dircctors; advice
from, ré amnual vacation,
Martin, Wm. McC., re-designated as,
Salaries:
Adams, E. C., Asst. Cashier, action withheld,
Biggs, D. Cs, GOvernor, action withheld,
Debrecht, A. E., Asst. Auditor, approved at {2700,
Employees, approval of those under and over $2500,
Haill, A. He, Asst. Cashier, action withheld,
Herr, Charles H., employment as operating engineer
: for new building at $3,000,
McConkey, Jass Gs, Counsel and Secretary, action with-
held, . 4 ‘
Novy, E. Je, Auditor, action withheld,
Officers, held for revision,
Resolution of Board on adjustment of,
Oiricers and employees, letter to directors re recom-
mendations, :
Stewart, C. M., ASste. Fe Re Agent, action withheld,
White, J. V., Cashier, action withheld,
Staffs ‘
Herr, Charles H., employment as operating engineer
for new vuilding,
Hope, George A., Acting Assistant F. R. Agent, resig-
nation,

Federal Reserve Bank of San Francisco:

Branches; resolution asking permission to continue 5
directors at, instead of 7, disapproved,

176
1% |

507 |
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Federal Reserve Bank of San Francisco: (Cont'd)
By-laws, amendments relating to appointment and duties of
officers, 12/31 399
Hi Cancellation of stock of D. W. Standrod & Company and ap-
B propriation of proceeds to cover indebtedness, 12/22 299
‘ Charge off to reduce book value of vuilding to repluce-
J.§ ment cost, 12/23 363
) Closing of books as of December 31, 1924, 12/23 363 |{
4 Contiguous territory: |
! Inquiry irom F. R. Agent whether Oakland, Berkeley and
) Alameda, which are separated rrom San Francisco [
| by San Francisco Bay, are considered as, to San
5‘ Francisco under Board's Regulations; referred, 11/256 214 §
’ Deputy Chairman, Walton N. Moore, redesignated, 12/4 238
6 Directors, see¢ "Directors"
? Dividends authorized to be paid, 12/23 364
§ BEarnings and expenses, statement of, 12/25 363
‘4 Examination oi Bank of Italy by Calirornis State Banking
& | Depar tment, approval of, 12/10 260
3_ Report of Committec on Examinations re, 12/17 274 !
8 F. R. Agent and Chairman of Board, John Perrin redesignatedl2/4 238 |
‘ Par clearence litigation; suggestion of Governor Calkins
J | that several F. Re. Banks involved in, meet at
6 ; central point for discussion before cases come ;
to trial; referred to General Counsel of Board !
I to arrange meeting, 9/15 101
gjc Rediscount Ratess see under heading "Rediscount Rates" ;
L Salaries: |
A e Agnew, A. C., Counsel, approved at $10,000, 12/25 367
’ll Ambrose, W. N., Cashier, approved at 8,000, 12/23 o066
J ~ Calkins, J. U., Governor, approved at $25,000, 12/25 366
2 Clerk, Ira, Asst. Deputy Governor, approved at 13,000, 12/25 366
‘l Cratt, H. M., Asst. Cashier, approved at 334500, 12/25 366
4» : Day, Wme Ae., Deputy Governor, approved at 315,000, 12/25 566
34 Earhart, C. E., ASst. Cashier, approved at $5700, 12/25 366
:1 ‘ Employees, approval of those under and over $2500, 12/25 365
6 | Hale, We Mes, Asst. Cashier, approved at 63500, 12/25 366
} Holman, F. H., General Auditor, approved at $5700, 12/23 366 |
fg | Hull, E. E., Assistant to Counsel, approved at 3000, 12/25 367 i
f’ (. Los Angeles Branch, see Branch banks, Los Angeles,
} : MacEachron, S. A., Asste Cashier, approved at 4200, 12/25 366
i lMcRitchie, ludie, Asst. Cashier, approved at $4500, 12/25 366
| Mailliard, E. C., ASSt. Cashier, approved at $4200, 12/25 366
) lMangels, H. N., Asst. Cashier, approved at $4800, 12/23 366
i Morton, E. W., Auditor, approved at 33600, 12/23 366
Osmer, J. M., Auditor, apgproved at {4,080, 12/23 366
; Phillips, C. D., Asst. Cashier, approved at $5,220, 12/25 366
; Pontious, L. Ce, Asst. Deputy Governor, approved at
4 $15,000, 12/25 365

¢ Portland Branch, see Branch banks, Portland
Salt Lake City Branch, see Branch banks, Salt Lake City
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Federal Reserve Banxk of San Francisco:
Salaries: (Cont'd)
Sargent, S. G., Asst. F. R. Agent, approved at $12,000, 12/23
Seattle Branch, see Branch barks, Seattle
Spokane Branch, see Branch banks, Spokane
Sproul, Henry A., appointment of, as Assistant Fo Re
Agent to succeed Mr. Breck, at 5,000 per annum;
referred to Committee, 11/25
Approved, 12/2
Staff:

Breck, Henry C., Asst. F. R. Agent; telegram irom, to
Secretary of State, accepting position as Executive
Assistant to Agent General ior Reparation Payments
at Berlin; Board requests resignation of, effective

when he leaves F. R. Bank, 11/19
Telegram irom, advising that resignat ion is awaiting
return of Mr. Perrin for transmission to Board, 11/25
Sproul, Henry A., appointment of, as Assistant F. R.
Agent Lo succeed Mr. Breck, at §b,000 per anmnum;
referred to Committee, 11/25
Approved, 12/2

Telegraphic tramsfers ror member bamks over commercial
wires; telegram from Governor Calkins re, Board
rules that F. R. Banks should not hanile above,
where member banks charge customers in excess of
actual cost of telegram, 8/1
Working papers or bank's examiner in connection with
establishment of branch banks at San Leaniro
and Burlingame to be returned, 12/6
Federal Reserve Banks:
Agricul tural credits; request from Under Secretary of Treasury
for short statement re extension of, including
brief ouiline of purpose and use 0i Fe Re Banks;

referred to Secretary ror reply, 11/20
Assessment to cover expenses of F. R. Board, 12/50
Assistant F. R. Agents at head offices and branches; letter

~ to all F. R, Agents requesting nsmes of those

whom they desire to be appointed as, 11/19
Authority oi, to receive deposits from receivers of national

banks; letter from Governor Harding re, together

with reply, 9/5
Basic line calculations; reports showing, to be discontinued, 12/17
Budget information to be furnished by specisl commi ttee, 12/17
Buildings; Mr. Troworidge authorized to prepare article on,

ror puolication, 12/6
Charges to surplus and amounts reserved for losses of each

bank, press statement on, 12/31
Charge-offs against surplus; recommendation of Conferemce of

Governors and F. R. Agents re, 12/10
Closing of LOoks on December 31, 1924; letter to all F. R.

Banks re, 11/25
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Pederal Reserve Banks: (Cont'd)
6 Deficit ior year 1924, 12/25 302
‘ Election of Class "A" and "B'" directors; telegram to all
Fe Re Banks re opening of polls for and stating

no change in groups classifications, 10/2 124-5
Employeess
1) ; Expenditures ior welfare and educational work among, 12/10 265
10 Examination departments of ; motion by Mr. Miller that !

y

Cormittee on Examinations investigate and report
on advisability and practicability of coordinat-
ing all examining work in System under supcrvision

of Board, etc.; action deferred, 11/21 206-7
‘ Franchise tax, amount available for year 1924, 12/25 302
9 Holidays:
Observance of Columbus Day as, in several Districts; tele-
1 gram to all F. R. Banks re, A0/9. . 187

Opinion oi Counsel that it is not lawful for F. R« Banks
to close and suspend all banking operations ex-—
B cept on, legal throughout its District; Board concurs
36 in opinion, and orders copy transmitted to each Fe Re |
Bank, 7J18: - 23 .8
Telegram to all F. R. Banks re letter of July 18th on
"Observance of Holidays", 7/29: 57
Draft or letter to F. R. Banks containing ruling, ef- /
g fective August 15, 1924, on "Federal Reserve Bank !
Holidays", approved ror transmission, 8/1 48
Telegram to F. Re. Agents inquiring whether certain, when !
Y4 talling on Sunday are celeorated following Monday;
" approved, g/81 =
‘ Board advises all F. R. Banks whenever certain, fall on
; Sunday, it will approve iollowing Monday as, 9/5 90
Insurance:
00 Request of Governors' Conference that Board express opinion
i1 | on inter-bank self-insurance plans for both fidelity
| and life, 12/17 279
Investments by, in foreign bills with approved American bank-
L¢‘ ing endorsements; resolution of Federal Advisory
; Council recommending; Board votes to ovring resolution
} to attention of Governors! and F, R. Agents' Conrer-

9| ence, 10/2  126-7
ﬂB\ Funds not to be invested in, at present time, 12/22 298
ﬁz? Investments by, in Government oonds for earning purposes, re-
| port of Discount and Open Market Committee re, 12/18 291

)b Monthly reviews of; statement oy Dr. Stewart re incorporation

in, of matter not appropriate for publication; Board
400 rules complete manuscripts be submitted to Director of

Division of Research and Statistics berore publica-
69 tion, 10/30 164-5
18
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Federal Reserve Banxs: (Cont'd)
Pascagoula National Bank of Mosspoint, Miss.:
Board advises Fe R. Banks of action brought by,
against F. R. Bank or Atlanta, et al, and
of action in employing special counsel to
defend suit and pro rating expense, 8/21
Rate Changes; circular letter to all F. R. Banks re
aaoption of rules and regulations govern-
ing announcement of, 8/24
Reports of examinations of national banks; Law Com-
mittee reports on letter from Governor
Strong re purchase by F. R. Bank of;
Board requests Counsel for opinion whether
Comptroller has right to charge in excess
of actual cost of preparing copies, 8/19
kemo oi Counsel re increased charges by Comptroller
of Currency ifor furnishing F. R. Banks with

copies of, ordered circulated, 7/1
Resolution submitted by Mr. Hamlin re apove; action
on, pPOs tponea, 7/1
Approved, 7/15
Statement by Mr. Miller re, 7/15

Research, Statistics and Puvlication Vork:

Letter to F. R. Agents requesting budget of expendi-
tures covering, for year 1925, 10/51

Report of Committee on Research & Statvistics sub-
mitting plan to secwre coordination and
control of, approved, together with letter
to F. Re Agents, 10/31

Certain amendments to above, suvmitted by Dir=-

ector of Division of Research & Statistics
reierred to Conmittee rfor inclusion of
clause prohibiting vulk distribution, with-
out charge, of monthly letters, memo being

otnerwise approved, 11/25

To be under supervision of Director of Division of
Research & Statistics of F. R. Board, 12/2
Results of operation for year 1924, 12/23
Salaries, reductions proposed for year 1925 12/23

Schedule showing revised ratios of varticipation by,
in System purchases of government securities,

based on earning requirements during August 8/14
During Sentember, ordered circulated, 9/°5

"  October, " " 10757

"  November, L " 11/10

"  December " " 12/ 6

75

§0-1

70-1
1-2

15-16

169

168-70

212

225
302
303

64-5

89
131
175
250



Federal Reserve Banks: (Cont'd).
Standard Silver Dollars:
Assistant Secretary of Treasury outlines plan: for
placing in circulation, and suggests that FRBanks
v assume expense of distributing; right of FRBanks
; to ascume such expense referred to Counsel
Secretary of Board to discuss matter with
operating officials of FRBanks during
visit to Chicago, and secure figures as
to actual exvense invloved
Charges on shipments to non-member banks
Charges to be paid on outgoing shipments of, as
experiment
Surplus, charges againt, recommendation of Confer-
ence of Governors and Agents
Surplus for year 1924
Telegraphic transfer circulars, reconcilement of,
with regulations of FRBoard
| Telegraphic transfers for member banks over commer-
; cial wires; FRBanks should not handle, where
member banks charge in excess of actual cost
of telegrams
Memorandum of Assistant Secretary summarizing
letter received from members of Committee on
Voluntary Services re above ruling of Board;
ordered circulated
Ordered placed on program for discussion at next
Governors' Conference
Recommendation of Governors' Conference that mat-
ter be left to discretion of each FRBank; dis-
/ \ approved
Voluntary Services:
\ Recommendation of Committee on, for continuation
i without charge of "currency and coin operations -
safekeeping of securities - and transfer of funds";
approved by Board
Report on, especially non-cash collections
1 Weekly statement showing condition of; certain changes
' in, approved, re purchases of sterling bills
5 t through Bank of England, and from International
Acceptance Bank, and loans to Bankovni urad
{ Ministerstva Financi of Prague on gold
Welfare and educational work among employees, ex-
penditures for
Federal Reserve Board:
Anmual report to Congress, members to submit mater-
ial to be incorpvorated in, prior to December lst
Governcr directed to submit draft of
Budget for 1925
Circular letter that persons holding political or
public office cannot serve as directors or of-
ficers of FRBanks
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Federal Reserve Board: (Cont'd).

Committee on Salaries, Expenditures and Efficiency of,

to meet representatives of certain FRBanks to adjust

official salary lists 12/30 378
Expenses, resolution levying assessment on FRBanks for 12/30 372 i
Expenses of divisions for 1925, budget for 12/31 3857
Obsolete and useless official records of; letter to

Assistant Secretary of Treasury Wadsworth re

disposition of 11/13 186
Research, statistical and publication activities,

report of Committee on Research and Statistics re 12/ 2 222

Under Secretary of the Treasury; memorandum of Gen-
eral Counsel re right of, to serve as member of
FRBoard during absence of Secretary of Treasury;
ordered circulated 8/19 72
Federal Reserve Bulletin:
Material for publication in August edition of, sub-

mitted by General Counsel, approved 7/ 22 27
Materiel for publication in, memorandum of Counsel e
State bank examiners to be furnished with compli-

mentary copies of, during year 1925 10/24 153
Text of Board's new regulations, Series of 1924

ordered published in forthcoming issue of 8/19 68

Federal Reserve Leased Telegreph Wires:
See under "Leased Telegraph Wires"
Federal Reserve Life Insurance Company:
Application filed with Insurance Commissioner of
Texas to organize company under title of; ad-
vice from Governor KcKinney re, inquiring what 6
action Board feels should be taken 9/26 17
Federal Reserve lNotes:
Desirability of FRBoard ruling that FRAgent may not
hold as collateral for, amount of gold in excess
of outstanding issues of notes; majority of
FRAgents of opinion that such a ruling would ac-
comnlish no practical purpose 7/ 22 29
Settlement for shipments of unfit, from branches of
FRBenk of San Francisco, to be made in future
through Gold Settlement Fund 7/ 7 7
Federal Reserve Par Clearance System:
See "Par Clearance System!
Federal Reserve Society of FRBank of Boston:
Appropriation for, request from FRAgent Curtiss for
approval of, matter ordered placed on program

for Joint Conference of Governors and FRAgents 9/z2 11
Approved 12/22 300
Federal Reserve System:
Accomplishments of, during its period of operation;
requests for articles on; Board can not under-
teke preparation 11/20 200
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Federal Reserve System: (Cont'd)
Bank and public relations work of, report of Execu-
tive Committee on recommendation of FRAgents
| Conference 12/17- 0 887
g1 Relation to agriculture, report prepared for sub-
' mission to Agricultural Commission through
Under Secretary of the Treasury 12/°2 224
Federal Trust Company of Kansas City: local clearing
of, through FRBanks 13/12 269
Fidelity Benk & Trust Company of lemphis; permission
to take over Southern National Bank 12/ 305871

Fiduciary Powers:
Arkensas National Bank of Fayetteville, Arkansas,
application of, for permission to act as
trustee; memorandum of Counsel re 7/ 24 31
Board requests Secretary to ascertain if FRAgent
at St. Iouis would care to recommend that bank
be given permission to act generally 7/ 24 31
Board grants general authority to above bank to
act as trustee, with understanding that power
will be exercised only in particular in-
stance mentioned in apnlication 7/ 30 42
Banks granted, upon condition that exemining com-
mittee function actively and regularly; in-
quiry from Cleveland whether Board would ob-
ject to examinations of, by certified or
public accountants, in lieu of director's
cormittee 9/18 105-6
b Central National Bank & Trust Company of Paterson,
New Jersey; Comptroller of Currency gives ap-
proval to organization of, upon condition that
bank obtain permission to exercise fiduciary
‘ powers at time it opens for business 7/18 24
\ ; Fairmont National Bank, Fairmont, Minn.,application
| of, FRAgent at Minneapolis recommending same
a be held pending next examination; report of
\ Cormittee on, and Secretary instructed to ob-
L 7 tain further information as to condition of
bank 10/ © 135
Farmers & Merchants State Bank of Hutchinson, Kinn.,
application for permission to exercise trust
powers; action withheld pending examination 10/ 2 128
First National Bank of Amityville, N. Y.,applica-
i tion of, together with letter from Deputy

) Governor of New York re; certain inguiries
to be made of Comptroller of Currency 9/15 o8
Reply of Comptroller re above 9/26 116-7
Application disapproved 10/ 7 133-4
)
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Fiduciary Powers: (Cont'd)
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First National Bank of laramie, Wyoming; letter
from Board to Auditor of, re proposal to
act as trustee or agent in negotiating
loans to livestock interests in excess of
limits imposed by Revised Statutes
Draft of reply to letter from Auditor of Bank
ordered transmitted to FRAgent at Kansas City
to forward, if officers of FRBank are in agree-
ment with position taken
First National Bank of Winslow, Arizona; applica-
tion of; permission to act as trustee only
Forest Hill National Bank of Newark, N. J., appli-
cation approved
Inmen Trust Company, Cambridge, Mass. application
approved
Letter to Comptroller of the Currency from Commis-
sioner of Banking of Texas that certain
national banks in State are not complying
with State law requiring State institutions
exercising trust powers to deposit securities
with State Treasurer; memorandum of Assistant
Counsel re
Liberty National Bank, New York, application of in
hands of FRBank of New York, ordered forwarded
to Board
Application rejected
Lincoln State National Bank of Lincoln, Nebraska,
granted permission to exercise
Livestock National Bank of Sioux City, Iowa, action
on application postponed until next examination
lMarshal and Ilsley Bank of Milwaukee, establishing
of trust department and exercise of powers
Merchants & Planters National Bank of Gaffney, S. C.,
application of; referred to Comptroller of Cur-
rency for recommendation
iemorandum of Acting Comptroller aporoving, appli-
cation approved
Nagaunee National Bank of Nagaunee, Michigan; reoly
of Board to letter from Assistant FRAgent at
Minneapolis re authority of, to exercise
National Banik of America, Pittsburgh, Pa. letter re
exercise of, by national banks in Pennsylvania
Opinion of Supreme Court of State of Rhode Islang,
upholding right of national banks in Rhode
Island to exercise fiduciary powers
Orangeburg National Bank, Orangeburg, S. C., exer-
cising without permission, referred to Comp-
troller of Currency

10/ 2

10/21
12/ 4
12/31

10/ 28

11/20
9/22
10/ 7
7/11
12/ 2

12/30

7/18

8/14
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Fiduciary Powers: (Cont'd)
Question of Board granting trust powers to newly
organized national bank at time it opens for
business; Board rules not to give as a general
practice, but to recognize exceptional cases 7/22 25
Suit brought to test exercise of trust powers by
national banks in District of Columbia, hav-
ing capital of less than amount required by
code of District for State banks; advice of
Counsel re, stating permits had been granted
by Board under opinion rendered by its former
Counsel 11/19  1g0-1
Board's Counsel authorized to accede to request
of counsel for national bank for cony of
above opinion 11/19 191
Fifth-Third National Bank of Cincinnati:
Tetter from President of, re certain amendments to
McFadden Bill; report of Law Committee on,

disaosproving 8/19 7L
Request from President Hinsch of, that Board en-
dorse McFadden Bill with Hull Amendment; 9/10 96

Opinion of Board that no action should be taken
until asked for expression of opinion by
appropriate committee of Congress 10/28 163
Financing Sales of Cotton in Germany:
Reply of Board to letter from Deputy Governor
Kenzel of New York, suggesting method of,
by American bankers' Acceptances, which
would be eligible for discount by FRBenks 2l-2 4-5
First National Bank, Amityville, N. Y.,application of,
for trust powers, together with letter from
Deputy Governor Case of New York re; certain
inguiries to be made of Comptroller of Cur-

e

rency 9/15 98
Reply of Comptroller re above 9/26  1l6-7
1 Application disapproved 10/7 133-4

First National Bank, Eagle Pass, Texas:
Apolication of, for permission to accept drafts
drawn in Mexico for purpose of furnishing
dollar exchange; Board orders investigation
of banking conditions in Mexico before acting 10/ 2 1234
Authority granted, to accept drafts or bills of

exchange up to 100% of capital and surplus 9fpn - 111
First National Bank of Edgewood, Texas:
Capital stock, reduction in, approved 13] 2~ .218
First National Bank, Frederick, QOklzhoma:
Permission granted, to reduce capital stock 9/ 5 89
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First National Bank, laramis, Wyoming:
Letter from Board to Auditor, re proposal to act
as trustee or agent in negotiating loans to
livestock interests in excess of limits im-
posed by Revised Statutes 10/5 =124
Draft of reply by Board approved and ordered
transmitted to FRAgent at Kansas City to
forward if officers of FRBank are in agree-

[A%)

ment with position taken 10/21 150
First National Bank, Pocasset, Oklahoma:
Permission granted, to reduce capital stock 10/21 149
First National Bank of Tahlequah, Oklzhoma;
Reduction in capital stock approved 1z/-2° 219

First National Bank of Wetonka, South Dakota:
Letter from President of, re Federal Reserve
par clearance system 9/18 104
First National Bank of Winslow, Arizonai
Application to exercise trust powers; Board grants
permission to act as trustee only : 12/4 232-3
First State Bank of Stratford, South Dakota:
Consolidation with Farmers State Bank disapproved

unless new capital is subscribed 121 16" 263
Fiscal Agent, Federal Reserve Board:
Bond of, increased from $25,000 to $40,000 7/ 2
Foote, F. W., reapvointed director at MNew Orleans Branch 12/ 4 239
Plan to have appointed by FRBank instead of by
Board 12/10 256
Appointment reconsidered 12/17 . 276

Foreign Banking Corporations:
International Acceptance Bank, Inc.:
Memorandum of Counsel re letter from Chairman of
sutmitting proposal whereby bank would make
book transfer of $5,000,000 from its capital
to its surplus account 10/14 143
Foreign Bills:
Discussion by Board of recent purchases of sterling
bills by FRBank of New York bearing endorse-
ment of American bank; Board directs FRRank
of New York to make report covering resolu~
tion of Federal Advisory Council recommending
investment in 10/24 156
Resolution of Federal Advisory Council recom-
mending that FRBanks exercise their power
to invest in, with approved American banking
endorsements; Board votes to bring resolution
to attention of Governors' and Agents' Con-

ference 10/ 2 126-7
Federal Reserve Banksnot to invest funds in,
at present time 12/22 298

igitized for FRASER
tp://fraser.stlouisfed.org/




Digitjzed for FRASER

Foreman National Bank, Chicago, Illinois:

Application .of ,for permission to accept drafts and
bills of exchange up to 100% of capital and
surplus, approved

Forth Worth Cattle Loan Comvany:

Eligibility for purchase by FRBank in open market
of acceptances of; draft of letters to Gov-
ernor of FRBank of Dallas and Chief National
Bank Examiner for 1llth District re

Redraft of letter to Governor of FRBank of
Dallas approved
Franchise tax of FRBanks, amount available for as re-
sult of operations for year 1924
Frost, J. H., elected Class "A" Director at FRBank of
Dallas

ngo

Gaches, Charles E.:
Appointed director at Seattle Branch
Germany:

Method of financing sales of cotton in, by Amer-
ican bankers! acceptances eligible for dis-
count by FRBanks; reply to letter from Deputy
Governor Kenzel of New York

Shipment of gold to, and repurchase of Treasury
Certificates to offset

Shipments of gold to, estimate of weekly amount
by Governor of FRBank of New York

Gold:

Desirability of ruling that FRAgent may not hold
as collateral for FRNotes amount of, in ex-
cess of outstanding issues of notes; majority
of FRAgents of opinion that ruling would ac-
complish no practical purpose

Export; Open larket Investment Committee authorized
to offset, up to $100,000,000

Shipment to Germany and repurchase of Treasury
Certificates to offset

Shipments to Germany, estimate of weekly amount
by Governor of FRBank of New York

Gold Fund Clearing Wires:

Letter from Governor of FRBank of liinneapolis
sugcesting daily, of Helena Branch, be sent
at Govermment rates over commercial wires
direct from Helena
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Gold Settlement Fund:

Settlement for shipments of unfit FRNotes from
branches of FRBank of San Francisco to be
made through

Goldenweiser, E. A.:

Title of, changed from Associate Statistician to
Statistician

Govermment Securities:

Open Market Investment Committee; Resolution
adopted by, that Chairman be given authority
to tuy or sell up to $1C0,000,000

Board authorizes Secretary to confer with
Chairman of Committee and report present
status of resolution

Statement by Secretary that at recent meeting
of Board and Committee status of resolution
had been explained

Open larket Investment Committee; vote to in-

crease amount of purchases of, to $500,000,000
and also to ascertain views of Board and Res-

erve Banks as to increasing to $600,000,000;
matter ordered circulated
Messrs, Hamlin and Platt state views re above
Upon motion of Mr. ldiller, Board votes for
increase to $500,000,000
Policy of FRBanks in investments in, for earning
purposes
Schedule showing revised ratio of particivation
by FRBanks in System purchases of, and
bankers! acceptances, during August
During September, ordered circulated
" October, " "
i November, " "
L December, " i

Governors Conference:

See "Conference of Governors!

Greenville National Bank, Greenville, Pennsylvania:

Request from President of, for information as to
present condition of money market

Guarantee of Prior Endorsements on Non-Cash Collection
Items:

Necessity for; recommendation of Governors'! Con-
ference that question of, be referred to
forthcoming meeting of FRBank Counsel;
approved

Guardian Savings & Trust Cormwany, Cleveland, Ohio:
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Authority granted, to establish branch at corner
of Superior & Euclid Avenues, Cleveland
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Guardian Savings & Trust Company, Cleveland, Ohio: (Cont'd)
Branch at Coventry & Lancashire Roads, Cleveland,
; | extension of time granted in which to open 9/26 114
; Advice of opening of 12/22 295
] "H"
Haddon, Charles K., reelected Class "B" Director at
FTRBank of Philadelphia 12/ 6 248
Hanchett, lafayette, reappointed director at Salt Leke
City Branch 12/ 4 245
Harmon, Judson, reapvointed director at Cincinnati
Branch 12/ 4 238
Harrison, Charles C., reappointed Class "C" Director
at FRBank of Philadelphia 12/ 4 234
Harrison, George L., Deputy Governor, FRBank of New York
request for leave of absence for 7/29 37
Approved 7/ 30 45
Hartford, W. H., reappointed director at Nashville
Branch 12/ 4 240
Havena Agency of Federal Reserve Bank of Atlanta:
See also "Agency in Havana, Cuba'
Salaries:
Adelson, L. C., Manager, approved for three
months 12/23 332-6
Yagruder, L. D., Assistant lanager, approved 12/23 337

Havana Cuba:
See under "Cubal
Hearings, Federal Reserve Board:
American Bank of San Francisco to be granted hear-
ing, re disaporoval of apolication to acquire
First National Bank of San Leandro and in re-
. voking permission for acquisition of Bank of
San Leandro 8/21 77
American Bankers Association; Board to grant hear-
ing to Committee of, on abolishment of non-

\ cash collections by FRBanks 11/19 196
Directors of FRBank of Richmond on establishment
of branch in southwestern part of district, 12{17: 275
, Heath, William A., reappointed director at FRBank of
| Chicago, and redesignated FRAgent 12/10 257

Herson, J. F., Chief Examiner, Federal Reserve Board:
Recommendation of, that Board instruct FRAgent

at San Frencisco to defer investigation of
Bank of Italy, in connection with examination
by State authorities on October 1lth, until
FRSystem can conduct independent examination,
and to confine activities of his representa-
tives at State examination 10/ 2 127-8
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Pagé {
Hinsch, C. A., President of Fifth-Third National Bank of
Cincinnatis
Request from, that Board endorse McFadden Bill with
Hull Amendment; ordered circulated 9/10 96
Opinion of Board that no action be taken until
Board is requested for expression of opinion
by aporopriate committee of Congress 10/28 163
Hixon, F. P., reelected Class "B" Director at FRBank
of Minneapolis 12/ 6 249
Hobbie, Richard M., appointed director at Birmingham
Branch 12/ 4 240
Unable to accept 12/17 276 |
Hodges, Charles H., reapvoinied director at Detroit
Branch 12/ 4 241
Holidays, Federal Reserve Banks:
Assistant Counsel renders opinion that it is not
lawful for FRBanks to close except on legal
holidays throughout its District; Board con-
curs in opinion, and orders copy transmitted
to each FRBank 71180 25
Board sends telegram to Governors of all FRBanks 7/29 37
Columbus Day; telegram to all FRBanks re observance f
of, stating all FRBanks and direct settling 1
branches should participate in Gold Settlement
Fund 10/ 9 137

Draft of letter to FRBanks containing ruling ef-
fective August 15, 1924, on "Federal Reserve
Bank Holidays", approved 8/ 1 48
Draft of telegram to FRAgents inquiring whether
certain holidays when falling on Sunday are
celebrated following Monday; telegrem approved 8/21 77
FRBanks advised whenever January lst, February
22nd, July 4th and December 25th fall on Sun-
day, it will approve following Monday as holi-
day 9/ 5 90
Federal Reserve Bank of Cleveland:
Closing of, and Cincinnati and Pittsburgh
Branches on election day; notice sent out re 10/28 161
Board advises that it has not designated Novem-
ber 4th as holiday, and that FRBanks must
remain open 10/28 16l
Federal Reserve Bank of Minneapolis:
Inquiry from, whether election day has been ap-
proved as holiday, reply that Board has not ap-
proved November 4th as holiday and FRBanks to
remain open 10/21 148
Federal Reserve Bank of Philadelphiat
Holiday on Armistice Day; letter to member banks
re, and draft of letter from Board to FRBank; B0 17
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Holidays, Federal Reserve Banks: (Cont'd)
Federal Reserve Bank of Philadelphia: (Cont'd)

Inquiry from, as to necessity for keeping open
on holiday observed throughout District, al-
though day is not national holiday on which
Board has ruled Federal Reserve Bank may close

Question of Board's ruling on FRBank holidays to
be made topic for next Governors'! Conference

Federal Reserve Banks of Philadelphia, Cleveland
and Chicago:

Communication from, re observance of election
day as; Board directs banks comply with its
regulations

Hollis, Allen, reappointed Class "C" Director at FRBank
of Boston
Holyoke National Bank, Holyoke, Massachusetts:
Refusal of, to cancel shares of capital stock in

FRBank of Boston in provortion to recent reduc-

tion in surplus
Home Bank of Porterville, California:
Application filed by, to merge with First National
Bank of Terra Bella for purvose of establish-
ing branch; advice from FRAgent Perrin re
ILetter from FRAcent Perrin stating advisable to
make another examination before presenting
application to directors of FRBank for con-
sideration
Home RBank of St. Matthews, South Carolina:
Absorption of Farmers Bank & Trust Comvany of
St. Matthews, approved
Hopkins, Lindsey, reappointed (lass "C" Director at
FRBank of Atlanta
Hord, Heber, reappointed Class "C" Director at FRBank
\ of Xansas City
Redesignated Deputy Chairman at Kansas City
Hough, Arthur, appointed director at Buffalo Branch
House of Representatives, 9344:
Re-introduction of, or similar bill, amending
Section 8 of Clayton Anti-Trust Act; draft
of letter to Chairman of Committee on Bank-
ing & Currency of House requesting
Hugo National Bank, Hugo, Colorado:
Reduction in capital of, approved, upon condi-
tions
Hull, N. P., aprointed director at Detroit Branch
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”Ill

I1linois Bankers Association:
Request of, that FRBank of Chicago cooperate in
study of earnings and expenses of member banks
in Illinois 12/10 262
I1linois Products Exposition:
Inquiry from FRAgent whether Board would object to
FRBank of Chicago displaying exhibit at; Board

interposes no objection 9/10  95-6
Exhibit to be made at convention of; letter from
FRAgent Heath stating 10/ 9 136

"Improved and Unencumbered Real Estate':
Memorandum of General Counsel re letter from Chair-
men of FRBank of Boston transmitting inquiry from
counsel of national bank re interpretation of
phrase 11/13 185
Indian Funds:
Request from Governor of FRBank of Kansas City for
opinion whether devosits of, may be regarded
as time deposits 8/14 65
Reply stating above deposits are demand deposits 8/21 77
Inman Trust Company, Cambridge, Massachusetts:
Application of, for permission to establish trust
department, approved 10/28 158
Insurance:
Request of Governors' Conference that Board ex-
press opinion on inter-bank self-insurance
plans for FRBanks A 12/17 279
Insurance Commissioner of Texas:
Apvlication filed with, to organize life insurance
company in Dallas under title of "Federal Re-
serve Life Insurance Company"; advice from
Governor McKinney 9/26 115-6
Interlocking Directorates:
Applications for, apvoroved:

Agnus, Felix 12/30 381
Anderson, Oliver. S. 12/30 382
Armstrong, Sherman 12/22 201
Aronson, Iouis V. 8/14 66
Austin, Theodore M. 12/30 383
Atlantic National Bank of Boston also on

Atlantic National Corporation 12/12 270
Avenali, E. 10/21 152
Baker, John S. 7/22 30
Baltz, A. W. 11/25 216
Biddle, Henry C. fAs 0 Bl
Broughton, Charles F. 7/15 21
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Interlocking Directorates: (Cont'd)

‘ Applications for, approved: (Cont'd)
‘ Buermann, William 8/14 66
g Burch, R. A. o 3
Butler, ILouis F. 10/14 144
Campbell, Clarence W. 9/26 120
Carter, Allen L. (See also "refused") 12/30 384
‘ Caughy, Frank J. 12/30 383
‘ Dinsmore, P. A. (See also "refused") 7/30 42
Donnelly, William J. 12/30 382
Duker, Herman H. 12/30 383
Dunn, John B. H. 12/30 382
Bdwards, George D. 8/14 66
Eisle, Adolph N. 8/14 66
Elkins, J. A. 9/15 103
i Emerson, Isaac E. 12/30 382
| Evans, Harry G. 12/30 382
Fink, D. N. 12/ 2 225
Ford, Eugene E. 11/13 188
Gabel, 5. L. 8/ 7 58
Gallagher, Michael 11/19 197
Gottlieb, Frederick H. 12/30 384
Haines, Samuel R. : 12/30 374
Hall, John W. , 12/30 382
Harriman, E. Roland 7/22 30
Harris, Albert H. 10/14 144
Hastings, W. W. 12/30 381
Hebard, A. F. 10/21 152
; Hinkley, John 12/30 383
‘ Hoff, Snowden 12/30 382
Hollis, Gordon 11/19 198
Horn, Andrew 13/ 5~ 226
Howe, Frank 8/14 66
x HBudspeth, A. T. 11/25 216
\ Jones, Horace C. 70 g |
} Jurden, Relph L. 7/15 21
| Kenaston, F. E. 13/ 2 . 225
llerz, Oscar H. 12/12 271
Middendorf, J. William 12/30 383
Morse, F. L. i 8
Muth, John C. 12/30 382
i Osgood, Edward H. 12/10 266
’ Polk, Frank L. 10/24 157
Potter, A. E. 12/22 301
Priddy, W. M. 9/18 108
Pulvermacher, Joseph 9/26 120
Ringling, John 10/ 7 134
Robey, L. W. 9/26 120
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Interlocking Directorates: (Cont'd)

Applications for, approved: (Cont'd)
Rowley, H. W.
Sargent, Roscoe
Schoenewolf, John
Schuyler, Daniel B,
Sellman, James L.
Sloan, latthew S.
Staley, J. L.
Taliaferro, John C.
Thompson, A. M,
Thompson, G. T.
Tome, Peter E.
Trotter, Edward, Jr.
Tubman, Robert E.
Tuttle, William M.
Van Benthuysen, RB. P.
Van Schaack, Henry C.
Vock, James B.
Valker, E. A.
VWasson, C. M.
Viebster, C. P.
¥Whitehurst, John L.
Wilkinson, H. H.
Wilkinson, J. G.
Applications for, refused:
Carter, Allen L. (See also "anoroved“)
Cohen, Emanuel
Dinsmore, P. A. (See also "approvedl)
igher, 0. D.
Young, Howard E.
Cheney, 0. H.,of New York:
Reply to letter from, re service on
Memorandum of Counsel on permission to serve
institution in which original bank is
consolidated
New applications necessary to serve on banks from
which resigned, memorandum of Counsel
National Bank of Commerce of Chicago, Illinois:
Letter from Cashier of, to Deputy Comptroller
of Currency, stating officers of FRBank of
Chicago had expressed opinion, re his appli-
cation for, that "if pressure is brought to
bear at headquarters in Washington", he might
secure relief
Board authorizes Secretary to teke up above
matter with officers of FRBank of Chicago
on occasion of his visit there

12/ 2
12/10
12/30
12/10
12/30
10/21
10/28
12/30
10/ 2
11/19
12/30
12/22
12/30
12/10
9/26
11/19
12/10
11/ 5
8/ 7
11/20
12/30
11/20
8/
12/30
11/25
7/30
12/30
12/30

9/26

12/ 6

12/ 6

9/26

9/26

225
266
383
266
384
152
163
384
128-9
197
382
301
383
266
119
187
266
174
58
204
383
204
58
384
216
42
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383
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252

252

119

119
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Interlocking Directorates; (Cont'd)

National Bank of Commerce of Chicago, Illinois: (Cont'd)

Report of Secretary that officers of FRBank
denied making statement
Verdon, F. A.:
Memorandum of Acting Comptroller of Currency re
application of, for permission to continue as

located on Staten Island; referred to Counsel
Memorandum of Counsel re, suggesting Board ad-
vise Mr. Verdon it will take no action in his
case until after annual election of directors
Memorandum of Counsel that new apolication be
submitted first of year
International Acceptance Barnk:
Memorandum of Counsel re vproposed book transfer
of $5,000,000 from capital to surplus account;
Board interposes no objection
Purchase from, by FRBank of New York of
% 100,000 prime sterling bankers! bills
Internaticnal Bank of Costa Rica:
Communication from Minister of Costa Rica to
State Department requesting approval of
arrangement whereby FRBank of New York
would receive and hold for, bonds to be
pledged by National City Bank of New York
as security for gold reserve deposit by
Board replies to State Department, giving
full information re proposed arrangement
and inquiring if Department would recom-
mend approval
Investments by Federal Reserve Banks in Government
bonds for earning purposes, report of com-
mittee on
Iowa State Commissioner of Banking:
Request to use examiners of FRBank, Board rules
that copies of examinations of member banks
may be furnished commissioner

e S ——s ep————E

nJn

James, George R., Member, Federal Reserve Board:
Expiration of term of, as member Executive Com-
mittee
Stetement by, that he and Mr. Platt plan to visit
FRBank of Richmond and recommending that
Secretary of Board be authorized to accompany
them;Secretary authorized to mske trip

Digifzed for FRASER
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Jay, Pierre, Federal Reserve Agent at New York:
Letter from, from Paris, outlining observations !
on conditions abroad 10/31 168 L
Jefferson County National Bank of Rigly, Idaho: }
Cancellation of canital stock as result of volun-
tary liquidation, apvroved 1/p v 23
Joint Conference of Governors and Federal Reserve Agents:
See under "Conference - Governors and Federal Reserve
Agents?

ng "

Kaspar State Bank, Chicago, Illinois:
Advice from Assistant FRAgent at Chicago re consoli-
dation of, with American State Bank of Chicago,
without Board's approval; together with reply

of Board . 9/15 101-2
Reply of Chairman at Chicago to Board's request
for further information re above 9/22 112
Board ratifies consolidation 9/26 1145
Kell, Frank, reelected Class "E" Director at FRRank of
Dallas 13/°37 229
Kelly, C. J., appointed director at Helena Branch 12/ 4 242
Kennard, E. S. elected Class A" Director at FRBank of
Boston 12/ 6 248

Kent State Bank, Grand Rapids, Michigan:
Absorption by, of Commercial Savings Bank and

Peoples Savings Bank, both of Grand Repids 11/26 210
Kettig, W. H., reappointed director at Birmingham Branch 12/ 4 240

Kloepfer, John A., reappointed director at Buffalo Branch 12/10 251,
Enight, W. W., reappointed Class "C" Director at FRBank

of Cleveland 12/ 4 234
Kokernot, H. L., apvointed director at El Paso Branch 12/ 4 244
i
HLw |
La Grange National Bank, La Grange, Georgia: _
Permission granted to reduce cepital stock 10/28 158 [
Law Office: '
Authority granted for purchase of "Simkins Federal ‘
Practice" for use in 9/ 5 89

Leased Tclegraph Wires;
Suggestion of Under Secretary of Treasury that pay-
ments to Board by Treasury Department for use
of, be made at flat monthly rate, avproved 8/ 2 53-4 |
Leased Wire System:
Regulations, Secretary instructed to prepare new
draft of 12/17 280
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: Leased Wire System: (Cont'd)
i Report on reconciling transfer circulars of FRBanks
with regulations of Board 12/10 263
¥ Legislation: f
[ McFadden Bills, comments and suggestions of Gov- i
ernor of FRBank of New York on, 12/22 296

Lemann, lonte, of New Orleans:

Governor authorized to request, to defend case of
Pascagoula National Bank v FRBank of Atlanta.
et al, Board approving motion of Mr. Miller
that same counsel defend suit on behalf of
both Board and FRBank, and that cost of suit
be pro rated among twelve FRBanks 8/14 65

Motion by Mr. Hemlin that Governor be authorized

to have Mr. Lemann come to Washington for con-

sultation 8/14 65
Telegram from Mr. Lemann stating that he is not
in position to accept 8/19 67,72

Telegram from Mr. Lemann advising after further
consideration there are no personal reasons
why he should not accept employment in case;
Governor authorized to retain as special |
counsel 8/20 73 (

Liberty National Bank, New York:
Application of, for fiduciary powers, in hands of
FTREank of New York; discussion re, and sug-

gested letter to FRBank g/22 109
Application for permission to act as trustee, re-
jected 10/ 7 130
Liberty National Bank of Tahlequah, Oklahoma:
Reduction in capital stock aporoved 15/ 3 519

Life Insurance Company:
Avplication filed with Insurance Commissioner of
Texas to organize, in Dallas, under title of
"Federal Reserve Life Insurance Company';

\ advice from Governor McKinney re 9/26 115-6
L Lincoln State National Bank, Lincoln, Nebraska: .
Application for trust powers, approved 7/11 9-10 }
Linz, C. E., designated Deputy Chairman at Dallas 12/ 4 - 237

Livestock Loans:
First National Bank of Laramie, Wyoming:
Letter to Auditor of, re proposal through prop-
erly organized trust department, to act as (
trustee or agent in negotiating loans to live-
stock interests in excess of limits imposed
by Revised Statutes 10/ -2 104
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Livestock Loans: (Cont'd)

First National Bank of lLaramie, Wyoming: (Cont'd)

Draft of reply to letter from Auditor, approved
and ordered transmitted to FRAgent at Kanses
City to forward if officers of FRBank agree
with position taken
Livestock National Bank of Sioux City, Ibwa:

Action on application for fiduciary powers post-

poned until next examination
Loans on Real Estate & Unencumbered Farm Lands:

Reply to letter from President of Blackstone Canal
National Bank, Providence, Rhode Island, in-
quiring whether national bank which has no
time deposits may meke, under provisions of
Section 24

Copy of above renly ordered transmitted to all
FRBanks for their information
Logan County National Bank of Sterling, Colorado:
Permission to reduce capital stock granted
London:

Board approves expenditures for compilation during
1924 of statistical data for Division of Re-
search & Statistics under direction of American
Consul General at, also approves excess dis-
bursements made in 1923

London Money Market:

Temporary appointment of T. E. Gregory to conduct

study of
Lyon, E. M., apvointed director at Ios Angeles Branch

HMI'

¥cCain, C. S., reapvointed director at Little Rock
Branch
YcClure, M. L., designated Federal Reserve Agent at
¥ansas City
YcCord, Joseph A., Federal Reserve Agzent at Atlanta;
Letter from Mr. James to, advising him of desire
of Board to make change in Chairman and FRAgent
at Atlanta on Jamuary 1, 1925
Resignation tendered by, as Class "C" Director of
FRBenk of Atlanta, effective December 31, 1924
Board accepts resignation and Secretary instructed
tc express high esteem of Board
lcCrary, J. A., reclected Class "I Director at FRBank
of Atlanta

.org/
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11/20

7/11

8/14

11/20
12/ 4

12/ 4

12/ 4

10/ 9
10/28
10/28
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of Minneapolis 12/ 6 249
McFadden Bill: ‘
g Analysis to be prepared by General Counsel and sent ;
i to Federal Advisory Council and FRBanks for |

\ McDowell, W. C., reelected Class "A" Director at FRBank

opinions 12/10 261 i
Comments and suggestions of Governor of FRBank of '
New York 12/22 296

Letter from President of Fifth-Third National Bank
of Cincinnati re certain amendments to; report
of Law Committee on, stating it does not ap-
prove proposed amendments 8/19 71
Mr. Miller states that in his opinion matter of re-
vision of National Bank Act ought to be topic
for forthcoming Governors' Confercnce, 8/19 71
Request from President Hinsch of Fifth-Third Na-
tional Bank of Cincinnati that Board endorse,
with Hull Amendment 9/10 96
[ Opinion of Board that no action be taken until Board
is requested for opinion by appropriate com-
mittee of Congress 10/28 163
McGregor, Peter, reapnointed director at Spokane Branch 12/ 4 245 |
McIntosh, J. W., Deputy Comptroller of the Currency: f
Letter to, from Cashier of National Bank of Com-
merce in Chicago, stating officers of FRBank :
of Chicago had expressed opinion re his Clay-
ton Act application, that "If pressure is
brought to bear at headquarters in Washington!,
he might secure relief 9/26 119
Board authorizes Secretary to take up above mat-
ter with officers of FRBank of Chicago on

occasion of his contemplated visit there 9/26 119
! Report of Secretary that officers of FRBank
‘ denied making statement 10/ 9 139
1 McKee, H. S., appointed director at los Angeles Branch 12/ 4 246
? MacKenzie, Murdo, reappointed director at Denver Branch 12/ 4 243

\ Malcom Savings Bank, lMalcom, Iowa:
l Letter from FRBank of Chicago recommending ap- }
' proval of proposal of State Banking Depart-

ment to reduce capital stock of 10/24 154 i
) Authority granted, to reduce capital stock
upon certain conditions 11/10 176

Mancera, Rafael, of Mexico City: ¢
Reply to letter from inguirying whether Board
would object to Spanish translation of its
pamphlet "Approved lMethods for the Prepara-
tion of Balance Sheet Statements™® 10/ 2 124
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William Mc@., reapvointed Class "C" Director at
FRBank of St. Louis

Matthai, William H., reappointed director at Baltimore

Branch

lember Banks:

Arkansas Bank & Trust Company of Newport, Arkansas:
Application for reduction in capital stock,
aporoved
Bank of Italy, change in location of three branches
Capital stock holdings, adjustments on, to be made
twice a year instead of four times
January lst and July lst
Coleman State Bank of Coleman, Oklahoma; reduction
in capital stock below legal requircment
D. W. Stenrod & Company, Blackfoot, Idaho:
Cancellation of stock and appropriation of
proceeds
lemorandum of Counsel and aporoval of FRRoard
Examination report of State banks in Michigan,
delay in receiving at FRBanks of Chicago and
Minneapolis
Farmers and Merchants Bank of Rexburg, Idsho, re-
duction in capital stock disapproved
Farmers Bank and Trust Company of St. lMatthews,
South Carolina, absorption of, by Home Bank
of S5t. Matthews, approved
Federal Trust Company of Kansas City, local clear-
ings of, memorandum of General Counsel
Fidelity Bank & Trust Company of Memphis, permis-
sion to take over Southern National Bank
First State Bank of Stratford, South Dakota, con-
solidation with Farmers State Bank of Strat-
ford disapproved unless new capital is sub-
scribed to absorb losses
Figures on changes in, for publication
Illinois, study of earnings and expenses of, under
direction of Division of Research and Statis-
tics
lHarshal and Ilsley Bank of Milwaukee, establish-
ment of trust department and approval of trust
powers
Merchantile Trust Company of California, cancella-
tion of permission to purchase Bank of Napa
and establish branch
Over extended, in Seventh FRDistrict; advice from
FRBank of Chicago of status of study of

=
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12/10
12/17
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lember Banks: (Cont'd)
Proposed bill to prevent, from lending on securi-
ties of any corporation unless it furnishes |
quarterly income statements and balance sheets, !
etc.; report of Law Committee on letter from t
Chairmasn of Committee on Banking & Currency
of House of Representatives requesting Boordls
) opinion on, discussed, and proposed reply re-
ferred back to Committee 7/11 12
Reply re-drafted, and ordered transmitted 7/22 28
Reports of condition of; Board issues call for, :
as State, of June 30, 1924 2l 7 6
Reserves of those in outlying districts of reserve
or central reserve cities, report of Law Com-
mittee on recommendation of Federal Reserve
, Agents' Conference re 1217 - 27%
Telegraphic transfers for, over commercial wires;
Board rules FRBanks should not handle, where
member banks charge customers excessively 8/ 1 49
‘ Memorandum of Assistant Secretary summarizing
letters from members of Committee on Volun-

tary Services re above 8/19 70
Above matter ordered placed on program for dis- !
cussion at next Governors'! Conference g/ 5 93

Recommendation of Governors! Conference that
handling of, be left to discretion of FRBanks;

disapproved 12/17 279
' Union Trust Company of Ellsworth, Maine, granted
permission to establish trust department 12/ 2 220
Membership in Federal Reserve System:

Bank of Americe, Los Angeles:
Letter from Assistant FRAgent at San Francisco
r re application of, calling attention particu-
larly to proposed consolidation with Com-

f mercial National Benk of Los Angeles 8/19 72
Noted 8/ 22 82
) B. . C. Durfee Trust Compvany of Fall River, Mass:
Avvlication approved, also consolidation with ’
First National Bank of Fall River 12/12 270

Commonwealth Federal Savings Bank, Detroit, Michigan; t
Condition of Membership that losses be charged
off within reasonable time; Board approves
; recormendation of Mr. Heath re 7/30 41 f

|
Digijiged for FRASER
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Membership in Federal Reserve System: (Cont'd)
Peoples State Bank of Maplewood, Missouri:
Apvlication of; discussion re and letter sent
to FRAgent at S5t. Louis inquiring as to
ability of bank to fulfill certain condi-
tions of membership 9/15 102
State banks whose applications have been approved
in future to be given period of thirty days
in which to accept conditions of membership

and make payment on stock 11/10 175
Vashington Bank & Savings Company of Cincinnati,
Ohio:

Postponement of; advice from FRAgent at Cleve-
land re; bank to be advised that rnew appli-
cation will be required should it decide to
renew 11/19 192 |
Mercantile Trust Company, San Francisco: !
Advice from FRAgent Perrin of moving of five local
offices of, from temporary to permesnent lo-
cations 9/22 110
Application of, to acquire Bank of Fairfax and
Bank of Mill Valley and establish branches

on premises 7/ 29 35
Permission granted, to enter into negotiations
for purchase of 8/ 7 56

Application of, for permission to purchase Bank
of Burlingame and establish branches; action

deferred, pending return of Mr. Miller 9/26 117
Application disapproved 10/28 162-3
Hearing re to be granted lir. John S. Drum,

President, when next in Washington 11/13 184

Resolution of Board that FRExaminer who made
investigation in connection with, send Board
original working papers and original drafts
of all reports and memoranda furnished di-

rectors of FRBank regarding same 10/ 2 126
Permission, cancellation of, to purchase Bank of - - !
Napa and open branch on premises 12/ 6 250

Merchants & Planters National Bank of Gaffney, S.C.:
Application of, to exercise fiduciary powers;
referred to Comptroller of Currency for
recomnendation 7/18 22
llemorandum of Acting Comptroller recommending
that application be acted upon faverably;
application approved 8/14 62
Merchants National Bank of Boston:
Avoplication of, to accept for purvose of creating
dollar exchange in Argentina and Brazil;
approved 7/29 37
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Mergers:
See under "Consolidations"
Michigan: : ;
Letter from FRAgent Heath re delay in securing
reports of examination of State member banks
in; report by Mr. Platt on matter of, sub- :
mitting correspondence on subject with Chair-
men of FRBank of Minneapolis 11/19 196
Miller, A. C., Member, Federal Reserve Board:
Attention called by, to sharp increase in holdings
of bankers! acceptances purchased through
Open Market Investment Committee, stating in
his opinion Federal Reserve buying rate is too
low 11/20 203-4
Board votes that hereafter weekly reports of
Open Market Investment Committee and daily
letters of FRBank of New York include actual
rates at which acceptances of different ma-

turities have been bought 11/20 204 |
Mr. Niller again calls attention to sharp in-
crease in open market during past few weeks; 11/21 207-8

Draft of letter prepared by, to FRBank of Fhila- }
delphia, re holiday on Armistice Day; ac- s
tion suspended, pending discussion of sub-
ject of holidays at Conference of Governors
and FRAgents 11716 2477

Motion by, that Committee on Examinations inves-
tigate and report on advisability and practica-
bility of coordinating all examining work in
FRSystem under supervision of Board, etc.;

action deferred for future meeting 11/21  206-7
Miller, J. E., reappointed director at Omaha Branch 12/1%7.. 287
Mitchell, J. C., reelected Class "A" Director at
i FRBank of Kansas City 12/10 258

‘ Mitchell, John R., Federal Reserve Agent at Minneapolis:
Copy of telegram from Governor Crissinger to, re
use of American Council of Agriculture for

political purposes, and reoly of Nr. Vitchell
stating he will immediately resign as Trea-

surer of organization 10/21 147
Board requests copy of communication tendering
resignation 10/21 147

Letter from FRAgent litchell transmitting copy
of his letter to President of Council tender-
ing his resignation 10/28 162
Letter from, re discount rates at Kansas City,
Dallas and Minneapolis, also re certain
statement attributed to E. F. Swinney, Member
Advisory Council from 10th District, by George
H. Prince, Member from 9th District 10/21_ 151
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Mitchell, John R. (Cont'd)
letter from, re discount rates, etc.(Cont'd)
Above letter of Mr. Mitchell referred to

Mr. Cunningham for reply 10/28 159
Report of special committee recormmending apvoint- :
ment of, as Class "C" Director at 8/14 60-1

Appointed Class "C" Director for unexpired
term ending December 31, 1826, and desigmated
Chairman and FRAgent 8/21 74
Money llarket:
Request from President of Greenville National
Bank of Greenville, Pa. for information as
to present condition of 10/28 162
Montgomery, W. C., ineligible for rcappointment as
director of Louisville Branch because of
position held 12/ 2. 221
Monthly Reviews, Federal Reserve Banks:
Incorporation in, by certain FRBanks, of inap-
propriate matter; statement by Dr. Stewart
re, Board rules complete manuscripts be sub-
mitted to Director of Division of Research

and Statistics 10/30 164-5
Moody's Investors Service, 1925 Edition:
Renewal of subscription to, approved 11/19 194
Moore, Walton N., reappointed Class "C" Director at
San Francisco 12/ 4. 238
Redesignated Deputy Chairman at San Francisco 12/ 4 238
IINII

Nagaunee National Bank of Nagaunee, Michigan:
Reply to letter from Assistant FRAgent at Min- 1
neapolis re authority of, to exercise trust )
powers 7/22 28
National Bank Currency:
Memorandum from Assistant Secretary of Treasury
Dewey suggesting consideration at forthcoming
| conference of Governors and FRAgents of gues-
! tion of gradual retirement of, and final re-
' tirement of green-backs or legals 10/24 1534
National Bank of America, Pittsburgh, Pennsylvania:
Letter re exercise of fiduciary powers by
national banks in Pennsylvania 12/-2 < oo4
National Bank of Commerce, Chicego, Illinois:
Letter from Cashier of, to Deputy Comptroller of
Currency, stating officers of FRBank of
Chicago had expressed opinion, re
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National Bank of Commerce, Chicago, Illinois: (Cont'd)
his Clayton Act application that "if pres-
sure is brought to bear at headquarters in
Washington", he might secure relief 9/26 119
Board authorizes Secretary to take up with of-
ficers of FRBank on occasion of his contem- '

plated visit there g/26 119 ,
Report of Secrctary that officers of FRBank
denied meking statement 10/ 9 139

National Banking Act:
Modernization of, to be made toplc for next meet-
ing of Federal Advisory Council 12/10 2861
National Banks:
Burnes National Bank of St. Joseph, Missouri,
acting as trustee for charitable trust with-
out compensation 12/30 380
| Defalcations in, in Second District, which are
members of "Witham System"; information
transmitted by Comptroller of Currency re, 9/26 116
Fiduciary Powers:
See "Fiduciary Powers" :
Figures on changes in membership to be furnished i

for publication 12/10 258
Tirst National Bank of Denison, lowa, failure of, 12/31 400

Jefferson County National Bank of Rigby, Idaho,

cancellation of capital stock as result of

voluntary liquidation 18/ 2ea 1l
Ioans by, on real estate and unencumbered farm

lands, where national bank has no time de-

posits; reply to letter from President of

Blackstone Canal National Bank of Providence,

Rhode Island, re 11/20 201
Copy of above letter ordered transmitted to all
FRBanks 11/20 201

No applications received by Treasurer of United
States from, for sale of bonds under Section

) 18, for quarter ending September 30, 1924 10/ 2 122-3
Northwestern National Bank of Milwaukee, reduction :
in reserves on time deposits, disaporoved 12/17-. 276

Orangeburg National Bank, Orangeburg, South Caro-

lina, exercising trust powers without per-

mission 12/22 298
Planters National Bank, Whitewright, Texas, appli-~

cation for reduction in capital stock, approved

on condition 12/10 258
Question of Board granting trust powers to newly :

organized, discussed; Board rules not to

grant as general practice, but to recognize

exceptional cases 7/22 25
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National Banks: (Cont'd)
Reports of condition of:
Comptroller of Currency issues call for, as
at close of business June 30, 1924 7/7 6
Reports of examination of:
Committee of Governors' Confercnce advises
Board of views of Conference as to necessity
for action looking to reduction in charge
fixed by Comptroller for copies of, furnished
to FRBanks; hearing to be arranged for dis-

cussion of matter 11/13 188
Above hearing deferred pending appointment of
new Comntroller 12/ 3 231

Law Committee reports on letter from Governor

Strong re purchase by FRBanks of; Board

requests Counsel for opinion whether Comp-

troller has right to charge in excess of

actual cost of preparing copies 8/19 70-1
Memorandum of Counsel re increased charges

by Comptroller of Currency for furnishing

FRBanks with copies ] 1-2
Resoultion submitted by Mr. Hamlin re above;
action on, vostponed 2 a 2
Aooroved 7/15 15-6
Statement by Mr. Miller re 7/15. - 16
Southern National Bank of Memphis, taken over by
Fidelity Bank & Trust Company 12/30 371
Stock of:
See "Stock"

Suit brought to test exercise of trust vowers by,
in District of Columbia, having capital less
than amount recuired by code of District for
State banks, etc.; advice of Board'!'s Counsel
Tre, stating permits had been granted under
ovinion rendered by Board'!'s former Counsel 11/19  190-}
Board's Counsel authorized to accede to request
of counsel for national bank for copy of

above opinion 11/19 191
Time deposits and reserves on, letter from Arcadia
National Bank of Newark, New York 12/22 296

; National Banks in Rhode Island:
Copy of opinion of Supreme Court of State of Rhode
Island upholding right of, to exercise figdu-
| ciary powers; ordered circulated 7/ 22 27
National City Bank of New York:
Permission granted, to transfer main office of its
Italian branch 8/14 63-4
Naylor, Joseph, appointed director at Pittsburgh Branch 12/ 4 & 239
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New Orleans Bank & Trust Company:
Inguiry from FRBank of Atlanta as to necessity for
new apolication for permission to accept up
to 100%; bank's capital having been increased;
referred to Counsel 9/10 95
Draft of reply, that bank need not file new ap-
plication, approved g/18 106

New York Journal of Commerce:
Letter from Associate Editor of American Bankers!
Association Journal calling attention to
article in re elimination of frce services
performed by FRBanks; referred to Governor
for reply 7/15 19
Newsome W iBe
Letter from, advising will be unable to accept
reappointment as Class "C" Director and

Deputy Chairman of FRBank of Dallas 10/21 148
Newton, Isasc B.:
Reaprointed director at los Angeles Branch 12/ 4 246

Newton, Oscar:
Board tenders position of Class "C" Director
of FRBank of Atlanta to, with understand-

ing will be apvointed Chairman and FRAgent 10 .13k i
Letter protesting apvointment as Class "C"
Director at Atlanta Tl 2iel?

Non-Cash Collection Function of Federal Reserve Banks:
Copy of resolution adopted by directors of FRBank
of Atlanta recormending abolition of; 11/13 183
Non-Cash Collection Items:
Necessity for guarantee of prior endorsements on;
recommendation of Governors! Conference that
question of, be referred to pending meecting
of FRBank counsel; Board approves 11/25 214
Nonmember Banks:
Currency and coin shipments to and from FRBanks,
charges on 12/30 372
Northeazst-Tacony Bank & Trust Comoany of Philadelphia:
Application of, for permission to extend scope
of business by opening department for trans-
action of title insurance business, approved 8/29 86-7
Northwestern National Bank of lilwaukee:
Application for reduction in reserves on time de-

posits, disavoroved 12/17 " 2%8
Norwood National Bank of Greenville, South Carolina:
Permission granted, to reduce capital stock, 18/ 4 232

Notarial Work at Federal Reserve Bank of Kansas City:
Board inquires what steps have been taken toward
instituting satisfactory arrangement in con-
nection with 7/ 30 43

Digijged for FRASER
h stlouisfed.org/




Notarial Work at Federal Reserve Bank of Kansas City: (Cont'd)
Outline of new arrangements for performance and
payment of; Board interposes no objection 8/22 82
Notarial Work at Federal Reserve Bank of New York:
New arrangement for performance and payment of;
Board interposes no objection 7/ 30 42-3 |

Lo) "

Qakland, American Bank of San Francisco refused per-

mission to establish three branches in e/ Se =010
Oakland, City of, ruled contiguous to San Francisco 12/-2 219
Obsolete and Useless Qfficial Records of Federal Reserve
Board:
Disposition of; letter to Assistant Secretary of
Treasury Wadsworth re 11/18 - =166

Officers! Reserve Corps:
Carter, Aubrey B., Secretary to Governor Crissinger
letter to Adjutant General stating there is no
objection to acceptance by, of appointment in
Officers!' Reserve Corps 10/14 142
Omwake, John, Director of Cincinnati Branch of Federal
Reserve Bank of Cleveland:
Advice from, re service as member of local Republi-
can Advisory Committee; Board advises that
its regulations forbid acceptance of appoint-
ment 10/21 148-9 |
Reappointed director at Cincinnati Branch 12/ 4 238
Oven Market Investment Committee:
See also "Committees®
Members of, opposed to FRBanks investing in bonds
bearing circulation privilege, and of opinion
that if FRBank of Dallas desires to dispose ‘
of circulation bonds it should do so in open f
market 7/18 23
Open Market Operations of Federal Reserve Banks:
Mr. Miller requested to ascertain whether Committee
thinks it desirable to increase total volume
of open market purchases under present policy;
and to request Committee to make recommendation
to Board re amount to which investments should
be increased 7/15 20
Open Market Purchases of Government Securities:
Open larket Investment Committee votes to increase
amount of purchases of, to $500,000,000 and to
ascertain views of Board and Reserve Banks as
to advisability of increasing purchases to
$600,000,000; matter ordered citculated 7/82 29
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Open Market Purchases of Government Securities:(Cont'd)
Open Market Investment Committee, etc.(Cont'd)
Messrs. Hamlin & Platt state views re above 7/22 29
Upon motion of Mr. liller, Board approves
increase to $500, 000,000 7/29 38
| Open Market Rates of Federal Reserve Bank of New York:
Resolution of Mr. Miller on revision of 12/ 2 224
Action postponed 12/ 2 224
\ liotion lost 12/ 8 227

Open Market Situation:
Discussion in relation to meeting of QOpen Market
Investment Committee in New York 12/ 6 250
Orangeburg National Bank, Orangeburg, South Carolina:
Exercising fiduciary powers without permission;
referred to Comotroller of Currency 12/22 298
Oregon State Member Banks:
Cost of examination report of; reply to letter
a from Assistant FRAgent at San Francisco
re reimbursing Oregon Banking Department for 8/14 64
Outlying District:
Determination for purpose of reserve reduction,
letter of Board re 12/30 379

npn

Pacific Southwest Trust & Savings Bank, Los Angeles:
Branches of';
Culver City, proposed application to move from
Bagley and Washington Streets to Main Street

and Venice Boulevard, approved 11/25 210
Fresno, consolidation of two and removal to new
building 12/22 295

1 Fullerton, application to acquire First National
) Bank and Fullerton Commercial & Savings Bank
and establish branches on premises 7/ 30 40
Approved 8/22 82
] Iong Peach, advice that establishment of, ap-
proved by Board on October 17, 1922, is being
considered; Board to be notified before

branch is established 11/19 192
Change in location to Seventh Street and

Cherry Avenue : 12/15 270
Temporary closing and removal to new building 12/30 371

Los Angeles:
Bagley and Weshington Streets, application to
establish, eporoved : 9/26 114
tension of time for establishment of approved
branches and change in location of others,
eranted 10/28 161-2
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Pacific Southwest Trust & Savings Bank, Los Angeles: (Cont'd)
Branches of:

Los Angeles:
Iocation of three, permission to change, granted 8/ 7 55-6
Ninth and San Pedro Streets location changed
from 912 South San Pedro Street 7/ 29 35

858 South Figuerca Street, permission to

change location of branch from 729 West Ninth

Street 8/19 67 §
3522 South Main Street, change in location of

branch aporoved for Washington Street. and-

Arlington Avenue 10/31 166
601-3 South Vermont Avenue, permission to

move branch located at 3206 West Sixth Street 11/ 5 173
1577 West Thirty-Ninth Street, temporary lo-

cation of branch approved for Thirty-Ninth

Street and Western Avenue 9/26 113 ,
Pasadena: i
Change in location from 85 East Colorado
Street to East Colorado and Marengo Streets 12/22 294

West Hollywood, permission to change location
from Santa Monica Boulevard to Marchmont
Boulevard 7/24 32
Par Clearance Cases:
Letter from Governor of FREank of San Francisco
suggesting counsel for several FRBanks
involved in, meet at some central point
for discussion before cases come to trial;
referred to General Counsel 9/15 101 1
See also "Pascagoula National Bank, Mosspoint, Miss."
Par Clearance System:
Letter from President of First National Bank of
Wetonka, South Dekota, re 9/18 104
Pascagoula National Bank, Mosspoint, Mississippi:
Action of, in deducting exchange from remittance ’
to FRBank of Atlanta and in forwarding to
New QOrleans Branch, with request for im-
mediate credit, items payable outside Sixth )
FRDistrict; telegrem from Atlanta re, and
; reply of FRBoard g/ 1 49-52
' Board authorizes Governor Crissinger to take
any necessary steps to orotect interests
of FRSystem in connection with 8/ 1 52
Report by lr. Wyatt of visit, with Mr. M. B.
Angell, to Atlanta in connection with,
stating FRSystem in satisfactory position
for friendly law suit to test par clearance
system and that suit would be filed in Fed-
eral District Court at Atlanta very shortly g/ 7 57-8
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Pascagoula National Bank, Mosspoint, Miss.: (Cont'd)
Board retains Mr. Mewton D. Baker of Cleveland,
Ohio, to represent it in case of 9/ 5 88
Governor Crissinger to request FREank of
| Atlanta to designate Mr. Baker to act as
‘ its special counsel 9/ 5 88
Board to advise FRBanks of action brought by,
and of its action re employment
of special counsel to defend suit and pro
rating expense among FRBanks, requesting
approval 8/21 75
Brief outline of program agreed upon by lessrs.
Wyatt and Angell in re handling of suit
brought by 8/21 75-6
Messrs. Wyatt and Angell requested to confer
with Attorney General or Solicitor General
re Poard's requesting dismissal of suit
ageinst it 8/21 76
Report of interview by Messrs. Wyatt and Angell
with Solicitor Generzl; Counsel authorized to
file motion for dismissal of suit as against
FRBoard 8/21 78-9
Federal Reserve Bank of Atlanta; designates Kr.
Newton D. Baker as its principal counsel

in case of 9/15 100
Fee of Randolph and Parker as counsel in case of
FRBark of Atlanta to make contract 12/17 283

| Members of Law Committee authorized to attend
meeting in New York in connection with se-
lection of special counsel to handle case of 8/22 83
Memorandum of Counsel re advisability of printing
certain documents in case of; Board approves,
cost to be pro rated 10/24 155
| Memoraendum of Counsel re suggestion that Boarcd
f retain M. C. Elliott, in case of; discussed,
and no action taken 10/24 155
Memorandum of General Counsel re stipulations in
case of; noted and no objection made to pro-
5 cedure outlined 12/ 3. 230
Kotion by Mr. Miller that Governor be authorized :
to ascertain whether Mr. lonte Lemann of
Ylew Orleans will undertake to defend case
of, that same counsel defend suit on behalf
of both Board and FRBank of Atlanta, and
that cost of suit be pro rated among FRBanks 8/14 65
Motion by Mr. Hamlin that Governor be authorized
to have Mr. Lemann come to Washington for con-
sultation, carried 8/14 65
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Pascagoula National Bank, Mosspoint, Miss.: (Cont'd)
Telegram from lr. Lemann stating he is not
in position to accept
Telegrem from Mr. Lemann advising that after
further consideration there are no personal
reasons why he should not accept; Governor
authorized to retain Mr. Lemann

Suggestion of Counsel that authority be given
Governor to take up with FRBank of Atlanta
question of entering into written contract
covering fee of Randolph & Parker, FRBank's
counsel, in case of

Governor authorized to take up with understand-
ing that any contract should be submitted to
Board for approval
Board unfavorable to pro rating of any fee which
may be determined for Randolph & Parker
Letter from Atlanta requesting reconsideration
of decision that fee of Randolph & Parker
should not be pro rated but borne by FRBank
of Atlanta; also copy of letter from Randolph
& Parker suggesting fee of $10,000 for ser-
vices; special committee apvointed to investi-
gate and report re
Report of special committee and motions by
Messrs, Hemlin, Jemes and Miller re, made
special order for date to be fixed later
Action on above motions deferred pending dis-
cussion of matter with Mr. Baker, Board's
counsel in case
Peabody, Charles E., rezppointed director at Seattle
Branch
Peden, E. A., appointed director at Houston Branch
Pennsylvanias

Exercise of fiduciary powers by national banks in,
examination by State authorities not neces-
sary

Pension Bill:

Conference between Board and members of Pension
Committee of Governors'! Conference on October
30th re; consideration of, made special order
for meeting on November 13th

latter postponed until November 19th

Proposed amendment submitted by lir. Miller to
restrict benefits of pensions; question post-
poned for meeting of entire Board

Above matter postponed pending appointment of
new Comptroller of Currency
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Peoples Bank and Trust Company, Philadelphia, Pa.:

Application of, to purchase controlling inter-
est in Excelsior Trust Company, nonmember
bank; approved, subject to revocation in
event examination at later date does not
disclose condition of bank to be satisfac-
tory 13/.5 =173

\ Peoples Reserve System, Inc., of Chiecago, Illinois:

Reply from Acting Chief Inspector of Post Office

Department to Board's letter of June 1l3th

re, referred to Law Committee 7/11 13
Reply from Post Office Department ordered
filed without action 7/15 17

Peoples Savings Bank of Grand Rapids, Michigan:
Application of, to establish branch on Plain-
field Avenue, Grand Rapids, approved 7/ 24 32
Peoples State Bank of Maplewood, Missouri:
Application of, for membership in FRSystem;
discussion re, and letter sent to FRAgent
at St. Louis inquiring as to ability of

bank to fulfill conditions of membership 9/15 102
Perkins, S. B., appointed Class "C" Director at Dallas 12/-4" 5237
Perrin, John, redesignated FRAgent at San Francisco 12/ 4 238
Petriken, William L., appointed director at Denver
Branch 12/ 4 243
Planters National Bank of Bennettsville, South Carolina:
Reduction in capital of, approved 11/25 210

' Planters National Bank, Whitewright, Texas:
Reduction in capital stock of, aporoved on con-
dition 12/10 258
Platt, Edmund, Vice Governor, Federal Reserve Board:
Authority granted to attend convention of Amer-

| ican Bankers! Association in Chicago 9/15 95-100
| Redesignation of 8/14 680
| Visit of, to FRBank of Richmond 10/ 9 138

Polo State Bank, Polo, Illinois:
\ Letter from FRBank of Chicago re reduction in
capital stock of, with corresponding in-
crease in suronlus; memorandum of Division
of Examination on 9/10 95
Post Office Department:
Reply from Acting Chief Inspector of, to Boardl!s
letter of June 13th to Postmaster General
re Peoples Reserve System, Inc., of Chicagg;
referred to Law Committee 7/11 13
Reply ordered filed without action 7/15 17
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President of the United States:
Letter from President of Bank of Cave Springs,
Georgia, to, re hearing of FRBoard to
which he is opposed; ordered referred to
FRBank of Atlanta 9/10 96
Press Statements:
Amounts charged to surplus and amounts of re-
serves for losses of FRBanks 12/31 400
Printing of documents in Pascagoula case; memorandum
of Counsel suggesting advisability of, cost

to be pro rated, approved 10/24 155
Publication of figures on changes in State and nationel
bank membership, authorized 12/10 258

Publication of FRBanks under supervision of Director

of Research and Statistics and charge to

be made for 12/ 3222
Pugh, Philip S., of Crowley, Louisiana:

Letter from, enclosing copy of petition addressed
to New QOrleans Branch asking assistance for
Bank of Iota, Louisiana, closed member bank 8/14 65
Report of Law Committee, subtmitting draft of
letter to FRAgent at Atlanta requesting
complete report on situation; letter approved 8/19 69

IIQII

Quarters, Federal Reserve Banks:
See under various Federal Reserve Banks and Branches

R

Ragland, S. E., reapvointed director at Memphis Branch 12/ 4 241
Randolph & Parker;
See Pascagoula National Bank Case
Rate Changes:
Circular letter to all FRBanks advising of adop-
tion of certain rules and regularions govern-

ing announcement of 8/ 24 go-1
Rates, buying; effective at FRBank of New York as of
December 22, 1924 12/30 370
Rates, buying; on bankers acceptances, changes in, at
FRBank of New York 12/ 2 217
Rates, buying; resoclution of Mr. Miller on revision of,
at FRBank of New York 12/ 2 224
Action postponed 12/ 2 224
lotion lost 1p/aas008
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Real Zstate:

"Improved and Unencumbered Real Estate"; memo-
randum of General Counsel re letter from
Ohairman of FRBank of Boston transmitting
inquiry from national bank re interpreta-
tion of phrase; Counsel suggesting matter
be referred to Comptroller of Currency
for consideration

f Real Estate loans:

Reply to letter from President of Blackstone
Canal National Bank, Providence, R. I.,
inquiring whether national bank which
has no time deposits may make

Copy of above ordered transmitted to all
FRBanks for their information

Rediscount Rates:
‘ Federal Reserve Bank of Cleveland:
‘ Reduction in

Federal Reserve Bank of Dallas:

Reduction in, to 4%, subject to approval of
FRBoard

Approved

Federal Reserve Bank of Minneapolis:

Reduction in, to 4%

Federal Reserve Bank of New York:

Executive Committee of Board authorized to
ratify reduction by, should same be sub-
mitted during absence of quorum of Board

Reduction in, to 3%

Federal Reserve Bank of San Francisco:

Reduction in, to 3 1/2%

Rediscounts:
Reports of FRBanks to JFRBoard showing basic
| line calculations to be discontinued
! Regulations, Federal Reserve Board:
| Acceptances drawn by elevator company, secured
by regular registered terminal warehouse
receipts of drawer; recommendation of Gov-
ernor Young that Board amend regulations
so as to meke eligible; memorandum of Counsel
re
Matter referred back to Law Committee for prepa-
ration of reply ]
Draft of reply nrepared in accordance with
action of October 1l4th, approved
Announcement of rate changes; circular letter to
all FRBanks advising of adontion of rules
governing
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Regulations, Federal Reserve Board: (Cont'd)
Appointment of Directors of Branch FRBanks:
Amendment to, to provide that reapnoint-
ments, other than lanager, should only
be made when requested by directors of

FRBanks; referred to Committee on Branches

for consideration 7/15 18
Report of Committee, recommending no amendment
be made at present time 7/18 23

Letter from FRBank of Chicago suggesting amend-

ment to permit removal of Managing Director °

by Board of parent bank; report of Committee

on Branches re 9/ 5 91
Recommendation of Governors'! Conference that

Board reconsider and allow number to be de—

termined by conditions in districts; Secre-

tary instructed to ascertain cost of proposed ‘

increase in number of directors 11/19 197
iph, proposed amendment to, recommended by Gov- 3
ernors and Agents Conferences 12/17 282-9

Governing use of Federal Reserve Leased Wires,

reconcilement with provisions of transfer

circulars of FRBanks with 12/10 263
Leased Wire System:

Secretary instructed to prepare new draft

governing 12/17 280
New edition of, Series of 1924; Board votes to

adopt and print, in form submitted by Counsel

in memorandum of June 25th rd R
Effective date of, fixed at September lst 7/ 29 38
Text of, ordered published in FRBulletin 8/19 68

Non-Cash Collection Items; letter from American
Bankers Association on revision of, to pro-
hibit handling by FRBanks 12/17 " 28l
Statement for press approved 12/22 293 !
Relation of the Federal Reserve System to Agriculture: |
Memorandum of Secretary transmitting statement
re, requested by Under Secretary of Treasury; f

referred to Committee 11/25 212-3
Rental Space in Federal Reserve Bank of Atlanta:
Tclegram of Mr. James re, approved 12/17 274

Report of Condition of National Banks:
Comptroller of Currency issues call for, as at
close of business June 30, 1924 =y 6
Report of Condition of State Member Banks:
Board issues call for, as at close of business
June 30, 1924 1 6
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Report of Examination of National Banks:

Committee advises Board of views of Governors'

Conference as to necessity for action look-

ing to reduction in charge fixed by Comp-

troller of Currency for copies of, furnished

to FRBanks; hearing to be arranged for dis-

cussion of matter 11/13 188

Abvove hearing deferred pending avpointment of

new Comptroller of Currency 12/ 3~ 831
Increased charges by Comptroller of Currency for

furnishing FRBanks with covpies of, memorandum

of Counsel re, ordered circulated 7/°3 1-2
Resolution by Mr. Hamlin that FRBoard has no objec-

tion to purchase at prices to be agreed upon

between banks and Comptroller; action on,

; postponed ol 2
Approved 7/15 15-6
Statement,Mr. Miller re 7/15 16

Ietter from Governor Strong to Board enclosing
‘ copy of letter to Comptroller of Currency
on recent action of directors of FRBank re
cost of 7/15 15
Report of Law Cormittee on letter from Governor
Strong re purchase by FRBanks of; Board
requests Counsel for opinion whether Comp-
troller has right to charge FRBanks in ex-
cess of actual cost of preparing copies 8/19 70-1
Report of Examination of Oregon State liember Banks:
Reply to letter from Assistant FRAgent at San
Francisco re, reimbursing Oregon Banking
Department for actual cost of preparing
copies of 8/14 64
, Research, Statistical & Publication Activities of
Federal Reserve Banks:
Budget of expenditures covering work of, for year
1925; letter to FRAgents requesting 10/31 169
Reorganization of; report by Committee on Salaries,
Expenditures & Efficiency re, concurred in
by Committee on Research & Statistics 7/ 30 45-6
Report of Committee on Research & Statistics sub-
) mitting plan designed to secure coordination
and control of, aporoved, with letter of
transmittal forwarding copy to FRAgents 10/31  168-70
Amendments to above, submitted by Director of
Division of Research & Statistics; referred

to Committee on Research & Statistics 11/25 212
Report of Committee on above, amendments to
plan aporoved ok mes
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Reserves:
Currency in transit as; report of Law Committee
on letter from FRBank of New York quoting
resolution adopted by directors of that bank
re Board's ruling re; Board votes to refer
matter to forthcoming Conference of Governors 9/ 5 92
Determination of Outlying District for Purpose of
Reduction in, inquiry of FRBank of Cleveland re 12/30 379 i
Member banks in outlying districts carrying re-
duced; report of Law Committee on recommend-
ation of Federal Reserve Agents' Conference re iy K S
Reduction in, on time deposits; application of
Northwestern National Bank of lilwaukee for;
disapproved 1317 5276
Deposit of trust funds in member banks; letter from
Cashier of FRBank of Cleveland re reserves on |
and reply 10/ % 13
Resolution adopted by Stockholders of FRBank of
Boston, recommending that member banks be per-
mitted to deduct from gross demand deposits,
amount of cash items sent to FRBank in process
of collection; referred to special committee 11/25 2134
Study to be made by special committee 12/17 282-3
Time deposits in national banks, letter from Presi-
dent of Arcadia National Bank of Newark, H. Y.
re revision in 1/20° 286
Resolutions:
Federal Reserve Bank of San Francisco, asking per-
mission to continue five directors at branches

G

instead of seven, disapproved 12/ 6 254
Federal Reserve Board:
Appointment of directors at New Orleans Branch 12/17 - 276

Committee on Salaries, Expenditures and BEffi- ‘
ciency to meet representatives of certain )

FRBanks to adjust official salary lists 12/30 378
Levying assessment on FRBanks to cover expenses
of FRBoard 12/23 = 372 ]

Perrin, John, FRAgent at San Francisco, in-
structed to have examiner send to Board all
working papers and original drafts of reports
and memoranda in connection with applications )
of American Bank and Mercantile Trust Company

for branches 10/ 2 126
Reyburn, Samuel W., elected Class "B" Director at FRBank

New York 12/ 6 248
Reynolds, G. M., reelected Class "A" Director at FRBank

Chicago 12/ 6 249
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Riddick, T. K., reapoointed director at Memphis Branch 12/ 4 241
Robert Morris Associatés:
Inquiry from Secretary of, re resolution ap-
proving recent amendment to Board's regu-
lations requiring filing of separate finan-
cial ststements by closely affiliated sub-
sidiary corporations or firms; Board decides
cuestion is one for judgment of Association 11/13 184
Rockville National Bank, Rockville, Connecticut:
Acplication of, to reduce capital stock approved 7/ 29 36
Roof, Fred 0,, appointment of successor postponed Yo/ A aBY
Appointed Class "C" Director at FRBank of Kansas
City 12/18 288
Rouse, John G., reappointed director at Baltimore
Branch 12/ 4 239
Rowley, H. W., apoointed director at Helena Branch 12/ 4 242
Rules & Regulations, Federal Reserve Board:
See "Regulations, Federal Reserve Board":
Runkle, Delmer, elected Class "A" Director at FRBank
of New York T2/ 6 248
HSII
Salaries:
See Federal Reserve Banks:
Salaries, proposed reductions at FRBanks, for year 1925 12/23 303
Salaries:
Staff of Federal Reserve Board: 12/31  386-97
Sans, 0. N., reelected Class "A" Director at FRBank
of Cleveland 12/ 6 248
k San Francisco:
' Inquiry from FRAgent Perrin whether Oakland,
| Berkeley and Alameda are considered con-
tiguous to San Francisco under Board's regu-
| lations; referred 11/25 214
Ruled contiguous 12/ 2 2l¢
Saunders, Paul H., reappointed director at New Orleans
Branch 12/ 4 239
A Saussy, Fulton, reapvointed director at Jacksonville
Branch Ial 47 240
Savannah Agency:
Salaries:
Avery, D. E., Assistant lanager, approved 12/23 336
Groover, R. N., Manager, approved 12/23 336
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Secret Service;
Recommendations from Chief of, and Operative
in charge at Birmingham re construction of
tunnel between branch building and post-
office; FRBank of Atlanta ddvised re 1 () e Lo
Secretary of Treasury:
Approval of FRBank of New York opening account
for Agent General for Reparations Payments 12/12 267
Letter from Governor of FREank of New York to,
re account for Agent Generzl for Reparations
Payments : 12/10 259
Section 8 of Clayton Anti-Trust Act:
Re-introduction .of H. R. 9344 or similar bill
amending; draft of letter to Chairman of
House Committee on Banking & Currency re-
questing 11/19 196 ’
Securities:
Inquiry from Cashier of County Fational Bank of
Clearfield, Pa. as to classes of, which may
be pledged to secure deposit on uninvested
trust funds in commercial department, to-
gether with reply 10/24¢ 153
Security State Bank, Ashton, Idsho:
Reduction in capital; advice from FRAgent Perrin
re, referred to Counsel 9/26 115
Reduction in capital; inquiry from FRAgent Perrin
whether action of, should have been taken
without first securing Board's approval under
Regulation "H", together with reply 10/-9 137
Security State Bank, Buhl, Idaho:
Name of "Benk of Castleford", Castleford, Idsho,
changed to 1i/460 173
Security Trust & Savings Bank, Los Angeles:
Application of, to establish branch at or near
Wilshire Boulevard and La Brea Avenue, approved 10/ 7 133 v
Permission granted to establish branch at Figueroa
and 28th Streets 12/1%.F 275
Security Trust Company, Bekersfield, California;
Decision of, not to establish branch at Eighteenth
Street and Chester Avenue, Bakersfield; ad-

vice from FRAgent Perrin re 10/31 166
Sesnon, William T., elected Class "B" Director at FRBank
of San Francisco 12/12 268

Shipments of Currency:
Board advises FRBank of Atlanta that any arrange-
ments with Treasury Devartment for, to Bir-
mingham, Jacksonville and Nashville Branches
should be made through Board 10/21 150
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Shipments of Unfit Federzl Reserve Notes:
Settlement for, from Branches of FRBank of
San Frencisco, to be made in future through
Gold Settlement Tund va ke, 7
Shoshoni State Bank of Shoshoni, Wyoming:
Advice from Assistant Attorney General of dis-
continuance by, of use of words "Federal
Reserve" on printed metter 9/18 104
Sieben, Henry, appointed director at Helena Branch 12/ 4 242
Silver Dollars:
Assistant Secretary of Treasury outlines plan
of Treasury Department for placing standard,
in circulation, and suggests FRBanks assume
expense of distributing, right of FRBanks to
assume such expense, referred to Counsel 8/19 71
Secretary of Board to discuss matter with
[ operating officials of FRBanks during visit
to Chicago in near future, and secure figures
as to actual expense to FRBanks 9/26 118
Secretary reports on above discussion; Board to
take no action pending conference of Governors
and Agents 10/ 9 139
Charges on shiovments by FRBanks to nonmember banks, 12130 - 373
Charges to be paid by FRBanks on outgoing shipments
of standard, as experiment 12/1%7° 281
Memorandum of Assistent Secretary of Treasury Dewey
suggesting Board circularize FRBanks request-
ing each receive proportionate share of new
standard; suggestion approved 10/31 167
Motion of Mr. Platt that all FRBanks, not al-
ready doing so, give consideration to ques-
tion of absorbing cost of outgoing shipments;
carried 10/31- 167
‘ Simkins Federal Practice:
‘ Authority grantcd to purchase copy of, for use in

; law Office 9/ 5 B9
Simon, L. C., plan to appoint as director at New Orleans
Branch 12/10 256

Smith, Carlton M., reapvointed director at Buffalo Branch 12/10 257
Soroul, Harry Allan, appointed Assistant FRAgent at
San Francisco 12/ 2 218
| Staff of Federzl Reserve Board:
Charwomen, adjustment in salaries of, according
to Classification Act 12/17 272
Chief Clerk's Qffice:
Holmes, Miriam E., Stenogrepher, granted two

months' leave of absence 8/19 68
Memorandum of Secretary recommending name be
dropped from rolls; approved 11/25 209
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Staff of Federal Reserve Board: (Cont'd)
Chief Clerk's Office: (Cont'd)
Swan, Nelle, employed as stenographer 12/12 268
Counsel's Office:
Budget for 1925 12/3% " 296
Freeman, E. W., Assistant Counsel, resignation 11/19 196
Salaries, list of 12/31 395
Wyatt, Walter, Generzl Counsel, salary increased 12/30 371
12/31 395
Division of Bank Operations:
Budget for 1925 12/31 389
Salaries, list of 12/31  388-9
Smead, E. L. Chief, salary increased 12/30-1 377,388
Wallace, lMarietta N., resignation as Comp-
tometer Operator 12/ 17 25
Division of Currency:
Salaries, list of 12/31 . 387
Division of Examination:
Budget for 12/3% 392
Cook, Robert W., transfer of, from Division
of Bank Operations 10/14 140
Bmnery, L. M., resignation 9/15 98-9
Examiners:
Assistant, employment of authorized ; I8/ Yy- s
Griffin, Elmer J., resignation as assistant 13/37 272
See also "Examiners, Federal Reserve Board
Herson, Jemes F., Chief Examiner, salary in-
creased 12/30-1 377,%9%
Milliken, N. L., granted leave of absence g/15 98
Salaries, list of 12/31 391-2
Division of Research and Statistiecs:
Budget for 1925 12/31 390
Collier, Raymond, apvointment as Messenger and
Junior Clerk 9/15 99
Gregory, T. E., temporary appointment of, to
conduct study of London money market 11/20 199
Hammond, Margaret T., Statistical Clerk, res sig-
nation 7/15 14
Heffman, Dale E., salary increased 7/15 14
Lamb, Ruth S., granted extension of sick leave 10/24 157
Mann, lawrence B., resignation of 12/22 292
Fadler, Marcus, appointment of 12/22 292
Parry, Carl, emoloyment as Research Assistant 7/11 10
Reed, May M., appointment as statistical clerk 12/22 292
Salaries, list of 12/31  390-1
Stewart, Walter W., Director, salary increased 12/30-1 377, 390
Vincent, Helen, appointment as Statistical Clerk Gl 10
Warren, Robert, Board to allow expense of trip
to attend Institute of Politics 7/15 20
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Staff of Federal Reserve Board: (Cont'd)
Division of Research & Statistics: (Cont'd)
Widenmann, Hans A., Research Assistant,
appointment of, extended until Novem-
ber 30th
Appointment extended six days
Employees, maintaining margin accounts with
local brokerage firms; report by Secretary
re, matter referred to Committee for in-
vestigation and report
Carrying of accounts improper
Federal Reserve Issue & Redemption Division:
Budget for 1925
Crammer, Elsie, apvointment as clerk-counter
and assistant typist
Danks, Frances L., clerk-counter, resignation
Salaries, list of
Fiscal Agent, Office of:
Budget for 1925
Imlay, Willism, Fiscal Agent, salary increased
Lally, Josephine E., granted leave of absence
in excess of regular allowance
Salaries, list of
Gold Settlement Division:
Benner, Robert W., salary increased
Fisher, William N., services of, to be dis-
continued as extra man
Ridgely, John S., authority granted to employ
as extra man
Salaries, list of
Temporary typist, employment of
Locke, John, Secretary to Mr. Cunningham, salary
increased
Messengers:
Berry, L. C., Counsel's Office, granted leave
Dropped from rolls
Employment of one or two additional, authority
for, granted to Secretary
Salaries, list of
Officers, salaries for 1925
Official working hours for, question of, again
considered upon request of Mr. Jemes; mat-
ter referred to Executive Committee with
power and with request that officials of
Treasury Department be consulted
Report of Executive Committee that Secretary
of Treasury disapproved of any change in
working hours of FRBoard employees; recom-
mending no change be made in same

20} L)
12/10

11/21
12/12

12/31
9/29
9/15

12/31

12/31
12/30-1

12/30
12/31

7/15
7/29
7/29
12/31
7/29
10/28

9/ 5
12/12

12/12
12/31
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10/ 9

10/28
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Staff of Federal Reserve Board: (Cont'd)
Secretaryt's Office:
Budget for
Eddy, Walter L., Secretary, salary increased

Noell, J. C., Assistant Secretary, salary in-

creased
Salaries, list of

Statistician:

Goldenweiser, E. A., salary increased
Title of, changed
Telegraph Office:
Inber, Nathan, resignation as messenger
YMcGee, Paul, employed as messenger
Messenger, authority granted to employ, as
successor to Victor Reese
Reese, Victor, lessenger, resignation
Stambaugh, John, reelected Class "B" Director at
FRBank of Cleveland
Standard Silver Dollars:
See under "Silver Dollars"
State Bank Examiners:

Complimentary copies of FRBulletin to be fur-

nished to
State Bank of Winfield, Kansas:

Absorption by, of Progressive State Bank of
Winfield, without Board's approval;
memorandum of Assistant Secretary re;
matter referred to Law Committee

Memorandum of Counsel stating above action
was violation of condition of membership
and suggesting Board obtain full report
from FRAgent at Kansas City, approved

Application of, for ratification of its ac-
tion, consolidation aporoved

State Banks:

See also liember Banks:

Booklet on subject of benefits accruing to,
from membership in FRSystem; letter from
FRAgent Heath transmitting preliminary
proof of, and memorandum from Chief of
Board's Division of Bank Operations and
Director of Division of Research & Sta-
tistics re

Letter to FRAgent Heath, transmitting copies
of above memoranda, and stating Board has
no objection to publication of booklet but
doubts its value
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State Benks: (Cont'd)

State banks whose applications have been ap-
proved, in future to be given thirty days'
time in which to accept conditions’of mem-
bership and make payment on stock subscrited
for

State lMember Banks:

Report of condition of, Board issues call for, as

at close of business on June 30, 1924
State liember Banks in Michigan:

Letter from FRAcent Heath re delay in securing
reports of examination of; report by Nr.
Platt on matter of

State National Bank of Corpus Christi, Texas:

Authority granted, to accept drafts and bills
of exchange up to 100% of its capital and
surplus '

Statements, Federal Reserve Board:
Weekly statement showing condition of FRBanks:
Arrangement in, of purchases of sterling
bills and loans to Bankovni Urad Ministerstva
Financi of Prague on security of gold
Explanation to be made in, of recent purchases
of sterling bills by FRBank of New York
through Bank of England
Sterling Bills:

Discussion of recent purchases of, by FRBank of
New York, bearing endorsement of American
bank; Board votes to direct FRBank of New
York to meke report covering recent resol-
ution of Federsl Advisory Council recommend-
ing investment of FRBank funds in foreign
bills

Purchase from International Acceptance Bank of
% 100,000 prime, by FRBank of New York,
endorsed both by Acceptance Bank and by
English bankers

Purchases of, by FRBank of New York:

(See "Weekly Statement of FRBoard")
Stevenson, W. F., Congressman from South Carolina:

Letter from, requesting opportunity of being heard
on question of location of any branch FRBank
esteblished to serve Carolinas

Stewart, W. A., appointed director at Oklahoma City
Branch

Stewart, Dr. Walter W., Director of Division of Re-
search & Statistics:

Authority granted, to attend institute of Politics
at Williamstown, Mass.

.org/
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Stewart, Dr. Walter W., Director of Division of
Research & Statistics: (Cont'd)

Report on open market policy of FRBank of
New York

Stock, Capital:

Atlantic National Bank of Boston, Mass.:
Apvlication of, to purchase in Atlantic
Naetional Corporation; Memorandum of
Counsel re, recommending granting of
application
Application approved
Application to purchase additional, approved
Adjustments of holdings of member banks twice a
year instead of four times,
Jamuary lst and July lst fixed as dates
Arkansas Bank & Trust Company of MNewport:
Apolication for reduction in, approved
Coleman State Bank of Coleman, Oklahoma:
Apolication to reduce below legal reguirement
D, VWi. Stanrod & Company, Blackfoot, Idaho, can-
cellation of, and appropriation of proceeds
by FREank
Merorandum of Counsel re, and approval by
Board
Farmers & Merchants Bank of Rexburg, Idaho, re-
duction in, disapproved
Farmers State Savings Bank of Milford, Mich.,
reduction in, approved
First National Bank of Edgewood, Texas, reduc-
tion in, approved
First National Bank of Frederick, Oklahoma, re-
duction in, approved, under certain con-
ditions
First National Bank of Pocasset, Oklahoma, re-
duction in, aporoved, on certain condi-
tions
First National Bank of Tahlequah, Oklahoma, re-
duction in, approved
Holyoke National Bank of Holyoke, Mass., refusal
of, to cancel shares of, in FRBank of
Boston in proportion to reduction in sur-

plus; reply to letter from Assistant FRAgent

at Boston re
Hugo National Bank, Hugo, Colorado; recduction in,
approved, upon certain conditions
Jefferson County National Bank of Rigby, Idaho,
cancellation of, as result of voluntary
liquidation, approved

12/.2
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Page
Stock, Cepital: (Cont'd)
LaGrange Naticnal Bank, LaGrange, Georgia,
reduction in, approved 10/28 158
1 Liverty National Bank, Tahlequah, Oklahoma,
| reduction in, approved 18/:8 818

’ Logan County National Bank of Sterling, Colorado,
reduction in, approved, upon certain con-
1 ditions Z/1L " 16
1 Malcom Savings Bank, Malcom, Iowa; letter from
FRBank of Chicago recommending avproval of
proposal of State Banking Department to

, reduce 10/24 154

i Reduction in, approved, upon certain conditions 11/10 - 176
Norwood National Bank of Greenville, S. C., re-

duction in, approved 12/ 4 232

Peoples Bank & Trust Company, Philadelphia, Pa.:
application of, for permission to purchase
controlling interest in Excelsior Trust Com-
pany of Philadelphia, aporoved, subject to

t revocation in event examinstion at later
date does not disclose condition of bank to

| be satisfactory 11/ 5 173
i Planters National Bank of Bennettsvills, S. C.,

? reduction in, approved 11/26 210
Planters National Bank, Whitewright, Texas, re-

duction in, apvroved on certain conditions 12/10 258

Polo State Bank, Polo, Illinois; letter from
FRBank of Chicago re reduction in, together
with corresponding increase in surolus; memo-
randum of Division of Examination calling

attention to 9/10 95
Rockville National Bank, Rockville, Conn., re-
duction in, approved 7/ 29 36

Security State Bank of Ashton, Idaho; advice from
FRAgent Perrin re reduction in capital; re-
ferred to Counsel 9/26 115
Inquiry from FRAgent Perrin whether action of,
should have been taken without first securing
Board's approval under Regulation "H"; to-

gether with reply of Board 10/ 9 137
Winters National Bank of Dayton, Ohio; reduction
in approved, on certain conditions 10/ 9 136
Strauss, Nathan, reappointed director at Portland
; Branch 12/ & 244
Subscription to Moody's Investors Service, 1925 Edition:
Renewal of, by FRBoard, approved 11/19 194

Sub-Treasury:
Checks and records of, stored in FRBank of
Boston, damage by fire to 12/ 6 250
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Suit by depositors of Bank of Itoa, Louisiana,
against FRBank of Atlanta; letter from
FRAgent at Atlanta re; referred to Gov-
ernor to see that Federal Reserve inter-
ests in case are properly defended and
protected

Supreme Court of State of Rhode Island:

Copy of opinion of, upholding right of national
banks in Rhode Island to exercise fiduciary
vowers; ordered circulated

Surplus of Federal Reserve Banks:
Charges to, for 1924
Swearingen, E. L., reappointed director at Louisville
Branch

"Tll

Talley, L. P., redesignated FRAgent and Chairman of
Board at Dallas

Teal, Joseph N., reapvointed director at Portland
Branch

Telegraphic transfer circulars of FRBanks:

Reconcilement of, with regulations of FRBoard
Telegravhic transfers for Member Banks over Commer-
cial Wires:

Board rules that FRBanks should not handle,
where member banks charge in excess of
actual cost of telegrams

Memorandum of Assistant Secretary summariz-
ing letters from members of Committee on
Voluntary Services re above; ordered cir-
culated

Ordered placed on program for discussion at
next Governors' Conference

Recommendation of Governors'! Conference re

Texas:

Letter to Comptroller of Currency from Commis-
sioner of Banking of, calling attention
to fact that certain national banks in
State are acting in fiduciary capacities
without depositing securities with State
Treasurer; memorandum of Assistant Counsel
Te

Thurmond, E. K., reappointed director at Oklahoma City
Branch
Time Deposits:

Avvlication of Northwestern National Bank of Mil-
waukee for reduction in reserves on, dis-

approved

10/31

7/22

12/23

12/ 4

12/ 4

12/10

8/19

9/ 5
12/17

11/20

12/ 4
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70

93
279
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Title Insurance Business:

Northeast-Tacony Bank & Trust Company of Phila-
delphia granted permission to open depart-
ment for transaction of

Toevs, G. I., reappointed director at Spokane Branch
Treasurer of the United States:

No epplications received by, from national banks
for sale of bonds under Section 18 during
quarter ending September 30, 1924

Treasury Certificates:
Repurchase of, to offset shipment of gold to Ger-
many
Trowbridge, A. B.:
See "Consulting Architect"
Trust Department:

Marshal and Ilsley Bank of Milwaukee, establish-
ment of, by

Union Trust Company of Ellsworth, Maine, per-
nission granted to establish

Trust Powers:

See under "Fiduciary Powers"

Tumlin, Albert N., President of Bank of Cave Spring, Ga.:

Letter from, to President, re hearing on ruling
of FRBoard to which he is opposed; ordered
referred to FRBank of Atlanta for informa-
tion

Turney, W. W., reappointed director at El Paso Branch
Two Per Cent Consols of Federal Reserve Bank of Dallas:

Inquiry from FRAgent Talley whether Board has
taken any action on request for permission
to sell, now held in trust by FRBank of
New York, and opinion of lir. Miller re

nygn

Under Secretary of the Treasury:

Letter to, from Governor of FRBank of Boston re
damage by fire to checks and records of
Subtreasury

lemorandum of General Counsel on right of, to
serve as member of FRBoard during absence

] of Secretary of Treasury; ordered circulated
Request from, for short statement of powers of

FRBanks re extension of agricultural credits

including brief outline of purpose and use

of FRBanks; referred to Secretary
’ Proposed statement referred to Committee on
Agricultural Credits
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Under Secretary of the Treasury: (Cont'd)

Suggestion of, that fiscal year ending June 30,
1925, payments to Board by Treasury Depart-
ment for use of leased telegraph wires be
made at flat monthly rate, with adjustment
at end of year; aporoved

Union Trust Company of Cincinnati:

Application of, to operate as branch of the
Winton Savings Bank recently purchased by
it, approved

Union Trust Company of Ellsworth, Maine:
Permission to establish trust department, granted
Utterback, J. C., reelected Class "A" Director at
FRBank of St. Louis

uvn
Van Ostrand, Edward H., appointed director at Spolane
Branch
Verity, George M., avvointed director at Cincinnati
Branch

Vice Governor, Federal Reserve Board:
Redesignation of Edmund Platt as
Vogel, A. H., reelected Class "B" Director at FRBank
of Chicago

g

War Finance Corporation:
Request that examiners of FRBoard audit War
Finance Departments of FRBanks and branches
Report of Committee on Examinations appnroved
Warren, Robert, Division of Research & Statistics:
Board assumes expense of trip of, to Williams-
town, Mass., to attend institute of Politics
Washburn, Charles G., elected Class WB" Director at
FRBank of Boston
Washington Bank & Savings Company of Cincinnati, Ohio:
Postoonement of membership of; advice from As-
sistant FRAgent at Cleveland re; bank to
be advised that new apvnlication will be
required should it decide to renew appli-
cation at some future date
Weaver, A. J., appointed director at Omaha Branch
Weekly Statement of Federal Reserve Board Showing Con-
dition of Federal Reserve Banks:
See "Statements - FRBoard".
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Weigand, Charles P., salary increased as National
Bank Examiner
Welfare and Educational Work:

Aporopriation for, at FRBank of Dallas

Report on advisability and legality of expendi-
tures for, among employees of FRBanks

Reguest for approval of budget for, as FRBank
of Kansas City

Wells, COscar, reappointed director at Birmingham
Branch

Wells& Rolla, reelected Class "B" Director at FRBank
of St. Louis

Wetmore, Frank 0., elected member of Federal Advisory
Council from Chicago District

Whipple, Howard, elected Class "A" Director at FRBank
of San Francisco

Whiteman, G. E., Employee of Federal Reserve Bank of

Minneapolis:

Reply of Governor Young to Board's letter re
apprehension of, formerly cashier of
Citizens National Bank of Laurel, lontana,
stating FRBank will retain Mr. Whiteman
in its empvloy vending investigation of
charges against him

Board votes to take no action pending legal
determination in case
Williams, Hamp, appointed director at Little Rock
Branch
Wilson, J. C., apvointed director at Houston Branch
Winters National Bank, Dayton, Chio:

Reduction in capital stock of, approved on

certain conditions
Withem System:

Defalcation in national banks in Second District
which are members of; information trans-
mitted by Comptroller of Currency re

Wood, E. H., appointed director at Louisville Branch

Woolley, Clarence M., reapovointed Class "C" Director
at FRBank of New York

Wright, G. G., reappointed director at Salt Lake City
Branch

Wright, loorhead, reappointed director at Little Rock
Branch

aser.stlouisfed.org/
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Young, (Dr.) J. P., Secretary of United States Com-
mission of Gold Inquiry:
Request from, for article descriptive of accom-
plishments of FRSystem; Board decides it
can not underteke preparation of article 11/20 200
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