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A meeting of the Federal Reserve Board was held in the office of the
F S ; < - :
8deral Reserve Board on Tuesdsy, ley 6, 1924, at 11:05 a.m,
PRESENT: Governor Crissinger
lr, Platt
lir., Homlin
lIr. Niller
lr, Cunningham
IIr, Eddy, Secretary

The mimutes of the meeting of the Federal Reserve Board held on liay
04 were resd ond approved., i

Telegram dated lay 2nd from the Chairmsn of the Federsl Reserve Bank
Of San Frencisco, advising thet the Farmers and Stockgrowers Bank of liontour,
MontOur, Idsho, which has filed motice of its intention to withdraw, has re-

s Wh withdraw, ha

Queeq its cenital stock below that rejuired of a member bank; together with
Dy or & telegraphic reply sent under date of lley 3rd on the intitials of
members of the Board, advising that steps should be taken immediately to re-~

i e & =
Wire gyrrender of stoclk and forfoiture of membership by the bank,

Upon mot ion, the reply above referred to was
formelly approved.

Letter dated llzy 1lst from the Comptroller of the Currency recormend-

h%SF

™

salary of $3900 per ennum for National Bank Lxaminer T. J. Cottingham,
to b assisnel to the Sixth Federal Reserve District,
Approved.
Letter dated lMay 2nd from the Chairman of the Federal Reserve Bank
Bt Boston, advising that at their meeting on April 30th the directors of that
bank cccepted the resignation of Mr. Alfred L. Alken as & member of the Federal

Advy X 2 2
vlSOry Council, end eppointed lir. Charles A. llorss, former Governor of the
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baﬁk, to represent it on the Council for the remainder of the fresent years
Notéd.

Letter deted lMay lst from the Chairman of the Federal Reserve Bank
°f New York, recuesting approval of the appointment of Iir. Joseph C. Valters
88 Chief Rlectrician at a salary of {3500 per anmum, and lr. Charles E.
Sch&llcwitz as Plumber at a salary of $3120 per annum,

Referred to the Committee on Salaries and
Bxpenditures.

e Secrectary stated that he had discussed with the Governor of the
Federa1 Reserve Bank of Kansas City the matter considered at the meeting on
Mﬁy 2nd, namely, report of Law Committec on letter dated April 25th from the
‘ Chairm&n of the Federal Reserve Bank of Kansas City, requesting approval of
sy Salary of 6,000 per annum for ir, H. G. Leedy appointed Counsel of the
Bany to succeed Judge Goodrich, and that Governor Bailey had informed him
that, the salary of {6,000 was to compensate lir, Leedy for a2ll services render-
® the bank,
Upon mot ion, it wvas voted to approve a salary
of $6,000 per ammum For Counsel of the Kansas City
bank, effective liay lste
lMemorandum dated lay 5th from the 4Assistant Secretary submitting
letter of the szme date from lir, Walter 5. Cox, quot ing rates to be charged
S future stenographic work performed for the Board; the Assistant Secretary
stating that with the Board's approval he will advise Ir. Cox that his rates
» e satisfactorys

Approved.
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Letter dated ‘pril 29th addressed to the Secretary of the Lreasury
by the Chairmen of the Cormittee on Claims, requesting an opinion on H. R.

5471» providing for & payment of {10,000 to the widow of Iir. Charles T,

LintOn, a guard st the Denver Branch of the Federal Reserve Bank of Kansas

£

City, who wes killed while on duty; the matter having been referred to the

Boarq by the Secretary of the Treasury with the request that it have pre-

Pared & letter making report thereon for the sigmature of the Secretary.
Upon motion, it was voted that the letter should
state that the Federal Reserve Board has no objection
to the bill end should &lso advise the Committee of pay-

ments previously made by the Federal Reserve 3ank of
Kenses City.

Letter dated l2y 3rd from the Deputy Governor of the Federal Reserve
Bank of Mow York, advising of the arrest of lre. Thomas Taywell, an employee
Of the bank, who had confessed to the theft of coupons on 535,000 o bonds
helq in gsafekeeping by the bank, gnd advising further that an investigation
is

being made to determine possible collusion.

Woted and copy ordered transmitted to the Depart-
ment of Justice.

ha Secretary of the Vashington, D. C,.

ot

Lettor dated llay Srd from
Cle&ring; House Association, cuotin: & resolution adopted by thet Lssociation
With regard to its relations with the Pederal Reserve Bank of Richmond.

ot eds

Letter dated April 30th from the Chairman of the Federal Reserve
Bank of Boston, requesting epproval of extra compensation at the rate of .24

P8r aymum for Mr. He Z. Snow and at the rate of ;1800 per snmum for lire £.




I‘USco:nbc, employed at the Havana Asency, such compensation to be effective &s
"'*Sy 1' 193’:.
Approved.

)

Draft of letter to the Chairman of &ll Federal Reserve benks, with
T8gard to the inedvisebility of officers and employces of Federal Reserve
Bengs and Branches maintaining outside business connections,

Lpproved. :

Report of Committee on Exeminations on letter dated liay lst from
the Federal Reserve Lgent at Boston, transmitting and recomnend ing approval
f the epplication of the New Ingland Trust Company of Boston for permission
to establish a brench in the Back Bay district of that city; the Cormittec
Toe Ommending approvals

ipproved,

Memorandum dated lley G6th from the Secretary, requesting authority to
bransrer to the office of the Chief Clerk certain work in commection with the
®ditine of telesrams now conducted in the Pelegraph Office thus permitting
the discontinuance of salery at the rate of £10 per month for Chief lelegrarher
Lb°ney and a reduction from {40 to 520 per month in the amount paid Operator
IIO""G; the memorandum stating that it is slso intended to transfer certain
%her vork performed by Mr, Howe to the Chief Clerk's office within the next
Sixty dayse.

Lpproved.

1.

Ir, Cunninshem called attention to the physical condition of lir, Rich,

(o]
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®deral Reserve igent at iinneapolis, and stated that he was of the opinion

(S

that o leave of absence for lr. Rich would hasten his recovery.

lir, Cunningham therefore moved that the Board
grant - to lr, Rich & leave of absence of sixty days
with full pay.
Carried. .

The Secretary then road for the record the following order issued by

t Lo Tl 5 %
he President of the United States:

4

)

"The Vhite House ay 1, 1924,
ORDER

Washington

Under the provisions of the Federal Reserve Act
(Section 10), approved December 23, 1913, and amended
by the ict of Congress approved Jume 3, 1922, D. R.
Crissinger is hereby designated as Governor of the
Federal Reserve Board for the period from lay 1, 1924,
to Zpril 30, 1925, or until otherwise directed,

(Signed) Calvin Coolidge"

HEP A M- C R L E
SLORTS OF STANDING COMMIMIEES:

Dated lay 2nd, Recommending changes in stock at Federal Reserve Banks, as
ord, set forth in the fuxiliary llinute Book of this date.
Uiy o Dtheoel mporovedes . e
s llay 6th, Recommending action on application for fiduciary powers as

set forth in the Auxiliary liinute Book of this date,
Ordered held.
llay 6th, Recomnending action on applications for fiduciary powers as
6th, set forth in the Auxiliary Ilimate Book of this date,

6th, Approved.
6th,
6th,
6th,

Dated. My Srd, Recommending approval of the application of lr. Woodbury F.
indrews to sorve at the same time as director of the lletropol-
itan National Bank, as director of the kiarquette Trust Company
and as director of the University State Bank, all of llinneap-
olis ’ Mlinn,

Dﬁte : Apprqved. e : ‘ 4 =

d, Moy 3rd, Recommnending epproval of the application of lr, Sydney P, Clark

3

to serve at the same time as director of the Centenniel Nationa:
Bank end as a Memboer of firm of B. ', Clark & Company, both of
Thiladelphia, Pae
Approved,
for FRASER
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Dated, lMay 3rd, Recommending approval of the application of ilr, Harry J. Haas
to serve at the same time as director of the First KNational
Bank of Yhiladelphiz, Pa. and as director of the llerion Title
and Trust Company of Ardmore, a.
Approved.

Dateq May 3rd, Recommending approvel ofi the application of llr, Francis Re
Taylor to serve at the same time as director and President
of the Cheltenham National Bank of Cheltenham, Pa., and &s
director of the United Security Life Insurance and Irust
Company of Pennsylvenia, of Philadelyhia, }a.
Zpproved.
! The meet ing adjourned at 0 o'clocke

Secretary. i
1}

kpproveq:

Governor
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On May 6, 1924, the members of the Federal Re-
serve Board met with the Conference of Governors be-
tween two and four o'clock to discuss rediscount policy.

The stenogrephic report of this meeting was recorded

separately from the Conference minutes and copies were

sent to each Governor under separate cover from the

regular minutes, and were to be treated strictly con-

fidentiael. This report is now filed with the steno-
o

graphic proceedings of the Conference of Governors held

May 5, 6 and 7, 1924.
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