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A meeting of the Federal Reserve Board was held in the office of
the Federal Reserve Board on Thursday, Jemuary 3, 1924, at 10:40 a.m.

PRESEND: Governor Crissinger
Mr, Hamlin
lir, Miller
lr. James

lir. Cunningham

Mr, Bddy, Secretary

The reading of the minutes of the meeting of the Federal Reserve
Board held on Jenuary 2nd was dispensed withe .

The Governor presented & telegram received from the Federal Reserve

A

4gent at San Francisco, reading as follows:

"?icnry Robinson has asked Breck accompany him on his
esent mission to Zurope, suggesting Breck request leave
f absence with full pay to go Europe approximtely ninety
d-..JS make study economic and financial conditionse In view
importance nationally and internationally of Robinson's
work, feel that Federal Reserve banks should assist in
every proper way and am willing with Board's approval grant
Breck such leave, Robinson has asked that Board's answer
be obtzined at earliest nossible date. In addition to ad-
vising me, therefore, \111 Board please give it8. reply
to Robinson, who I understand is at Shoreham hotel,”

\_'

After discussion lirs Hemlin moved tha
"The Board inform lir. Perrin that it has no power

under the Federal Reserve Act to pormit the detail of
lire Breck for the purpose indicated in his telegram,

Mr, Hamlin's motion being put by the chair was carried, the members

Votine follows:
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Mr, Hemlin, "aye"

lr, James, '"aye'"

* lIrs Cunningham, "aye"
Governor Crissinger, 'no"
Mr, dller, "no"

- .

Governor Crissinger steted that he had voted a ceinst lir., Hamlin's
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mot ion because he did not agree that the Board has no power to permit
the detail of Mr. Brecke
Mr, Hamlin reported on the metter referred to him at the

Meeting on December 27th, namely, the matter of the appointment of =

director to serve on the board of the Beltimore branch of the Federal

Reserve Bank of Richmond with Iir. Williom H. latthai, previously appointed.
Mr. Hamlin stated that neither Mr. Frederic A, Delano nor Iir,

Hovard Bruce was available for this appointment and recormended, with

the concurrence of Mr. James, that the matter of appointing & second director

‘ls for the Baltimore branch be postponed until after his proposed visit to

" Baltimore with lr. James.

Upon mot ion, the appointment was postponed as
recommended.

Memorandum dated January Znd from the Board's Chief Clerk recome

5% .
§

Mending that hereafter the price of all back issues of the Federal Reserve

" Bulletin ve twenty cents instecad of forty cents vhen sold singly, but that
the price for bound volumes be continued at $7.00.
Approved,

1 . Letter dated December 28th from the Secretary of the Indianapolis

.

-

or the establishment of

r

Chamber of Commerce, referring to the petition
& branch Federal Reserve Bank at Indianapolis, transmitted to the Board
by 1r, Heath, and stating that later the Chamber of Commerce will reguest
& hearing before the Board on the application,

Ordered acknowledged and filed.
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The Law Committee reported on the matter referred to it at the
meeting on Décem‘ocar 28th, nemely, telegram from the Federal Reserve Lgent
; at San Francisco regarding his refusal to comply with the request of the
Vice President of the Bank of Woodland, M. Be. fAe, Toodland, California, ior
.the results of ballotting in the recent elections of Class "A" and '"B" dir-
€ctors; the Committee recommending approval of a form of telegram to

17
Udr, Perrin and a letter to the Bank of Woodland,

Upon mot ion, the letter and telegram referred
to were approveds

The Law Committee reported on the matter referred to it at the meeting

age. <
M On December 28th, namely, a letter dated December 27th from the Federal
i :
fa

™m Loan Cormissioner with regerd to the liability of Federal Reserve
banks in the event of payment of bonds and coupons of Federal Lund banks

Contrary to advice to stop peyment; the Committee transmitting and recom-

Mending approval of a memorandum on the subject by Counsel susgesiing forms
Of letters to the Farm Loan Commissioner and the (fovernors of the Federal.
? Reser‘,e banks of Boston and lew Yorke

Upon motion, Counsel's memoranda and the letters
suggested were approveds

[ The Committ‘;ee on Salaries and Expenditures reported on the metter
Teferred to it at the meeting on December 28th, namely, a letter dated
Decenber 22nd, from the Chairmen of the Federal Reserve Bank of Philadelrhia,
‘5 Tequest ing reconsiderstion of the Board's action in disapproving the applica-

tion op that bank for permission to pay a bomus at the end of the year of
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twenty qollars Lo each amployee, exclusive of officers; the Lommituce
‘
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+ +he 2vproval of a form of letter addressed to the Chairmen
0: t-ﬂ" 1 1 the t1 Po2rd can nos e mweider its former ¢ O
e bank sdvisin that the Board can nov reconsliaeyr 1ts i10IMEer < tion,

Jpon motion, the rroposed letter was appro ved

Report of Cormittee on District llo. 10 upon matter referred to it on

July 17th, namely, letter dated July 14th from the Federal Reserve Agent

?
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A8nsasg City transmitting transcript of the notarisl feces account cearried
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10 the name of 3 trust -he Committeec recommending

ek il

the existing prectice with regard to
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tNe disposition of motaria ses should be discontinued and that the banks
re (o lonr PO 3 = . Y 2 e o ~ 42 L A3 hv +h
N0%aries should be permitted to retaln 211 lezal fees collected by them

L10r their official services.

(u dered circulated and referred to the Law
Committeee
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D ted, Jenuary Jrd, XIecommending &pprove 1 of the application of lira
Ldwin Je Lk.ucr'" to serve at the szme time as
director of the National Bani of Commerce, of the
Columb ia Avenue Trust Company and of ghp Logan Eank

Prust Compeny, all of Philadelphiea,

The meeting adjourned at 12:00 o
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Approved:
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