
meeting of the Federal Reserve Board was held in the office of

the Federal Reserve Board on Thursday, January 3, 1924, at 10:40

PR:33=2: Gow3rnor Crissinger
Mr. Hamlin
Lr. Miller
Mr. James
Er, Cunningham
Mr. Eddy, Secretary

The reading of the minutes of the meeting of the Federal Reserve

Board held on January 2nd was dispensed with.

The Governor presented a telegram received from the Federal Reserve

4Cent at San Francisco, reading as follows:

"Eenry Robinson has asked Brock accompany him on his

present mission to Europe, suggesting Brock re,luest leave

of absence with full pay to go Europe approximately ninety

days make study economic and financial conditions. In view

importance nationally and internationally of Robinson's
work, feel that Federal Reserve banks should assist in
every proper way and am willing with Board's approval grant

Brock such leave. Robinson has asked that Board's answer
be obtained at earliest Iwssible date. In addition to ad-

vising me, therefore, will Board please give itt reply

to Robinson, who I understand is at Shoreham hotel."

After discussion Mr. Hamlin moved that:

"The Board inform Mr. Perrin that it has no power

under the Federal Reserve Act to permit the detail of
Mr. Brock for the purpose indicated in his telegram".

Mr. Hamlin's motion being put by the chair was carried, the me-bers

voting as follows:

Ur. Hamlin, "aye"
, Mr. James, "aye"
*Mx. Cunni2vham, "aye"
Governor Crissinger, "no"
Mr. Miller, "no"

Governor Crissinger stated that he had voted against M,r.
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Motion because he did not agree that the Board has no power to permit

the detail of Mr. frock.

Mr. Hamlin reported on the matter referred to him at the

meeting on December 27th, namely, the natter of the appointment of a

director to serve on the board of the Baltimore branch of the Federal

Reserve Bank of Richmond with Mr. Milken :atthai, previously arpointed*

Lir* Hamlin stated t:,at neither Mr. Frederic Delano nor 17.r.,

Hward Bruce was available for this appointment and recommended, with

the cincurrence of Mr. James, that the matter of appointing a second direc or

for the Baltimore branch be postponed until after his proposed visit to

Baltimore vith 11r* James*

Ilion motion, the appointment was postponed as

recommended*

Ilemoandum dated January 2nd from the Board's Chief Clerk recon

mending that hereafter the price of all back issues of the Federal Reserve

Bulletin be twenty cents instead of forty cents 'Ihen sold singly, but that

the price for bound volumes be continued at .3.00*

4proved,

Letter dated December 28th from the Jecretary of the Indianapolis

Chamber of Commerce, referring' to the petition for the establishment of

a branch Federal Reserve Bank at Indiana]olis, transmitted to the Board

bY Lir* Heath, and stating that later the Chamber of Commerce will re uest

a hearing before the Board on the application.

Ordered acknowledged and filed*
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2he Law Committee re:)orted on the matter re'erred to at the

meeting on December 28th, namely, telegram from the 2')deral hesoiie .L;;ent

at San Francisco re,;z rain,: his refusal to sorrily -.ith the reriuest of the

Vice President of the Bank of ;oodland, Thoalana, California, :or

the results of ballotting in the meant elections of Class 'V" mid "B" dir-

ectors; the Committee reconnendinc: aproval of a form of t ele,:yam to

11r. Perrin and a letter to the Bank of Joedland.

Upon motion, the letter al.a tele,il-am referred

to were ay;proved,

The Law Committee reported on the matter referred to it at ti-e meetins-

On December 28th, namely, a letter dated December 27th from the federal

-arm Loan Commissioner with re -ard to the liability of Federal Reserve

ballics in the event of payment of bonds and coupons of Federal Land banks

contrary to advice to stop payment; the Committee transmitting and recom-

111'311(11.1IE; aiyDroval of a memorandum on the subject b: Counsel suy;gesting forms

°f lEtters to the Parm Loan Commissioner and the Clovernors of the Federal.

Reserve banks of Boston and IT= York.

'on motion, Counsel's memoranda and the letters

suggested were approved,

Me Committee on Salaries and Elxpenditures reported on the ratter

referred to it at the meeting on Decera"Jor 28th, namely, a letter dated

December 22nd, from the Chairmn of the Federal Reserve Bank of 1-hiladelyhit_,

rO.tuesting reconsideration of the Board's action in disapproving the

tiOli Of that bank for permission to pay a bonus at the end of the year of
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k,•,enty dollars to each employee, =elusive of ()Moors; the 
Ger2nittee

recoraiendino the a:Irroval of a form of letter addressed to 
the Chairl:v.n.

Of the bank advis'in; that the .T3oird can not reconsider its 
former L.ction.

U-1 on motion, the ropo sod letter 17.C;43 appr.ived

as amended..

Report of Connit;toe on District llo. 10 uron matter 
referred to it on

July 17th, namely, letter dated July liith from the 20(3.,,:ral Reserve A, ;ent at

ICCIISZtS City transmitt inc; transcript of the notarial foes 
accoui.: carried.

lfl the name of L. J. Juhr, trustee; the Comittee 
reco:xiondin; that the

20clera1 '.eservo 3a1k be advised that the ex.istinf; prcctice 7,7ith 
to

tile(.1.131-)osit ion of notarial 1Thes frould be discontinued and that 
the bEng':st

notaries should be permitted. to retain all 107a1 fees collected 
by them

A.0 r their official services.

Ordered circulated and referred to the Lam

Commit toe.

't /

Dated,

A

January ;-.)rd, :lecontnondin; a3,rova1 of the application of id,r•

dwin J. Lafferty to servo at he sam t ime as

director of the rational:::an7e.. of Commerce, of the

Columbia Avenue 2rust Com, any and oTJT Loan Bank and

2rust Company, all of Philadelphia

i,yrroved.

'2. he meet adj,.,unied at 12:00 o

k
3.2,c ;:ot
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