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Accept up to 100%, power to, granted
Albany Exchange National Bank, Albany, G2.
Americen Bank of San rFramncisco, San Francisco, Cal.
First Wational Bank, Lontgomery, Ala.
I11inois Merchants Trust Co., Chicago, Ille
Accept up to 100%, power to, requested
Albany Exchange National Bank, Albany, Georgia;
referred to Coomittee on Examinations
Application disapproved
Fatter reconsidered, and bank granted suthority to
: . accept up to 100% :
p Acceptance Credits:
Natter of, between National Park Bank & Yokahoma Specie
Bank; attention called by Er. Hemlin to, and opinion
expressed by Gov. Strong that matter can be settled
without necessity for ruling by Board or Comptroller
of the Currency
Fational Park Bank of Few York; memo. of General Counsel
re acceptances of, for the Yokahoma Specie Bank,
recommending & ruling by soard to effact that accept-
ances of this kind are not authorized by law
Board notes, and orders circulated without action
Acceptances:
Bankers’:
Letter from Gov. Harding of Boston to Board re
previous correspondence between Blackstone Canal
Wational Bank of Providence, R. I. and rRBoard re
certain bankers' acceptance transactions; ref. to
Counsel for reply
Domestic:
Purchase by FRBanks of, drawn against warehouse re-
ceipts for commodities; letter from Governor
Harding of Boston re, ref. to Law Comnittee
International Acceptance Bank of New lork; letter from,
asking modification or amendment %o agreement entered
into with Board permitting applicant to issue accept-
ances, with maturity not to exceed one year, to finance
importation or exportation of goods; referred to Law
Committee
Draft of reply prepared by Counsel, approved for
transmission
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II

Acceptances: (contimued)
Limitation on amount of, by a state member bank; memo. of
Assistant Counsel re, together with draft of telegram
to rRAgent Ferrin replying to his inquiry as to right
of Hibernia Commercial & Savings Bank of rPortland, Ore.
in matter of executing acceptances without limitation 8 /21 506
National Park Sank of Wew York, propriety of a certain
acceptance transaction undertaken by; reply of Loard. to
Deputy Comptroller of Currency kicIntosh re, 9 /14 544
Practice of iRBanks of purchasing, from bill brokers,
under agreement to resell at later date; Gov.Crissinger
reports discussion re, with officials at iRBank of New ;
York, while in New York on October 8th 10/10 583
liatter of repurchase agreements discussed by Board,
and Counsel instructed to proceed to New York for
purpose of looking into legal phase of regpurchase
agreement contracts 10/10 583-4
Right of rRBanks to buy government securities and bankers?®
acceptances under repurchase agreaments; letter from
Gove Harding of soston commenting upon recent opinion of
Board's Cownsel re, 10/16 591
Adams, L. K., General Secretary-ireasurer of National & State
: Bankers' Protective Assoe.
Letter from, to Gov. Crissinger, putting to Board certain
questions re par clearance system of iRBanks; ref. to
Gove. for reply to effect that Board intends to continue
par clearance system under provisions of FRAet, as con-

strued by the Supreme Court of the United states 9 /5 526-7
Advertisements of State iiember Banks:
Improper; circular letter to all rRAgents re, 8 /21 504

Letter from :RBank of Chicago commenting upon certain
suggestions made by rRAgent Jay of liew York re control
of, 10/23 596
Board votes to instruct rRAgent Heath to consult with
President of #inancial Advertisers® Asso. of Chicago
in above matter, and to advise FRAgent Jay to take
up matter with advertising syndicates having head-
quarters in liew lork 10/25 603
Letter from iRBank of Chicago re control of, tramsmitting
suggestion of President of Financial Advertisers®' Asso.
that the FRBoard or rRBanks prepare samples of adver-
tisements which may properly be used by state member
banks 11/ 6 627
Governor requested to reply to above letter, asking
FRAgent at Chicago to submit such material as in
his opinion it might be proper for state member
banks to use when advertising their membership in

FRSystem 11/ 6 627
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Advisory Committee of F. R. Bank Governors:

Board notifies members of, that it desires to meet with
them in Washington on August 1st

Suggestion of Gove Worris of Philadelphia that members
of, be advised of Board's reasons for postponing ef-
fective date of Legulation "J" in order that they may
have opportunity to consider matter in advance of
Committee meeting; copy of Gove Fancher's letter of
July 23rd re Legulation "J" together with proposed
revision of the Legulation transmitted members of
Committee

Advisory Council:

See "Federal Advisory Council”

Agencies in Havana, Cuba:

-7

Digftized for FRASER

Board finds it unneceasary to approve date of opening
of, by FRBanks of Boston & Atlanta, but wishes to be
formally advised re,

Board rules that in all its published statements, and
those of [RBanks of Atlanta & Boston, items of assets
and lisbilities of Havana Agencies of Atlanta & Boston
be consolidated with assets and liabilities of their
respective head offices

Certain problems which have arisen over establishment of,
by FRBanks of Soston & Atlanta; conference between
representatives from the two [RBanks and FRBoard re,

Certified copy of uoard’s resolution of June 27th approv-
ing establishment of, by iRBanks of Boston & Atlanta,
requested by Boston

Commmnication from Deputy Governor in charge of isoston
Agency setting forth some of the difficulties exper-
ienced by ‘Atlanta Agency in obtaining permission from
officials of Cuban Government to ship out from Uuba
cut and cancelled currency notes; matter to be taken wup
with State Department

Copy of Board*s resolution authorizing establishment of,
by FRBanks of Boston & Atlanta, forwarded Deputy Gove.
Case of New York upon request

Latters from Banks of Atlanta & Boston re allocation of
capital to, referred to Coumsel for opinion as to right
of Board to make such allocation

Location of quarters for, of iRBamks of Boston & Atlanta;
Board telegraphs Boston & Atlanta requesting conference
between representatives of those banks and Board in
Washington July 27th re,

Postponement of conference to July 30th; Gov.Harding
of Boston requested to attend in person

Plans for housing, of [RBanks of Boston & Atlanta; tele-
grams from doard to kr. Hamlin at kattapoisett, Liass.,
and Iire James at Atlanta re,
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dgencies in Havana, Cuba: (Continued)
Progress being made toward opening of, by FRBanks of
Atlanta & Boston; copy of letter from Deputy Gov. Bullen
of boston written in Havana to hig bank, forwarded Board

Leport of Committee on above, stating no action |
necessary by Board at present time 8 /22 510

lieconsideration by soard of action of June 27th re, by ‘
FRBanks of Boston & Atlanta, and new resolution defin- '
ing authority of the two FRBanks in matter of, adopted 7 /50 456~
Selection of cable name or designation for use by |
¥RBoard in commnicating with, suggested by iir. Eddy 8 /14 493 |
Fame selected by FRBoard 8 /30 520 |
Temporary quarters for Boston to be in building now
occupied by branch of First Kational Bank of Boston,
and for Atlanta in building of Fational City Bank of
Hew York, permsnent quarters for the two Agencies to be |
in same building 7 /30 459
Agency in Havana, Cuba:
F. R. Bank of Atlanta:
Aotion of Executive Committee of FRBank in voting to
allocate $100,000 of capital to Havana Agency;
letter from Deputy Chairman Kettig of Atlanta to
Board re, and requesting copy of Chairyman IicCord’s
letter to Board commenting on such action 9 /11 532
Board votes to send copy of ir. KcCord’s letter
to Ir. Kettig and copy of kir. Kettig's letter

to Iir. EcCord 9 /11 533
Advice from FRBank to Board that steps are being
taken toward establishment of Agency in Havana 7/3 406

Copy of power of attorney given to Messrs. L. Ce

Adelson and J. M. Slattery to act for FRBank at

its Cuban Agency, referred to Board's Counsel for

review 9 /4 523
Counting of gold and lawful money held by Haveana

Agency in its cash, as part of reserve of FRBank

of Atlanta; letter from Board to FRBank of

Atlanta re, 10/ 3 575
Deputy Governor Adelson elected by FRBank as Manager

of Agency at 16,000 per anmum, and L. k. Slattery

as Asgsistant Manager at $9,000 per annum, effective

August 1lst; Board disapproves, preferring personnel

of Cuban Agencies for present to be in form of tem-

poraty detail from head offices without increase in

salaries, adequate expense account to be allowed to

cover increased cost of living in Havana 7 /30 460
Gold and lawful money held by Agency in Havana in its

cash; letter from Board to Atlanta re counting of,

as part of reserve of the FRBank 10/ 3 575
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Agency in Havana, Cuba: (Continued)
F. K. Bank of Atlanta: (Continued)
Letters from Chairman keCord and Deputy Chairman
Kettig of ¥RBank of Atlanta re statement made in
error by Mr. kcCord to effect that he was not
present at meeting of Executive Committee of FRBank
of Atlanta on August 25th, at which time was passed
f a resolution allocating a certain portion of the
| capital of the FRBank as the operating capital of
{ its Havana Agency 9 /20
Manager of Agency; election by Atlanta of L. Ce.
Adelson as, at salary of $12,000 per annum, with
an allowance of 4,000 per annum for foreign
service; referred to Committee 12/20
F., He Bank of Boston:
Advice from rFRBank to Board that steps are being taken
toward establishment of Agency in Havana /3
Copy of circular letter FRBank intends transmitting
its member banks re Agency in Havana, when said
Agency is ready for business 7 I3
Copy of letter from kianager of Cuban Agency report-
ing on business and financial conditions in Cuba,
forwarded Board by Governor Harding 9 /18
Letter from leputy Governmor Bullen in Havana to
Governor Harding re Havana Agency, forwarded Board
by Governor Harding 9 /5
Letter from Gov. Harding of Boston commenting on
certain matters referred to in letter from Deputy :
Gov. Bullen in Havana, re agency in Havana 8 /29
Report of Committee re above, recommending ap-
proval of suggested expense allowance for em-
ployees of Agency and of Gove Harding's
recommendations re one and two dollar currency

-

notes, approved 8 /30

Opening of Agency on September lst, 1923; advice

from Boston re, ‘ 9 /4
KResolutions of Directors of FRBank re Cuban Agency,

transmitted FRBoard; referred to Committee 7 /17
Weekly report from; letter from Governor Harding

enclosing, 10/16
Weekly report from, transmitted Board by Governor

Harding 11/ 7

Agricultural & Livestock Paper:
FRBank of New York extends existing rate of 4‘}% to redis-
counts of, and advances on, with maturities not exceed-
, ing nine months 8 / 6
"Agricultural Credit Facilities under the F. R. Act":
Title of recently authorized pamphlet on agricultural
oredits changed to, etce 8 /22
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Agricultural Credits Act:
Enlarged powers of FRBanks provided for under; memo. of
Counsel re, submitted by Chairman of Committee on
Agricultural Credit Conditions, suggesting a pamphlet
be published for gemeral distribution embodying said
memo.; tabled, until checked by Law Committes 7/ 8
"Agricultural Credits under the F. R. Act":
Pamphlet entitled, authorized to be completed, and dig-
tribution made as originally contemplated 7 /24
Secretary authorized to advise all FRBanks of con-
templated publication and gee if they can utilize
pamphlet in their districts, also find out number

of copies they require : 8 /14
Secretary reports on nmumber of agricultural credit
pamphlets desired by the FRBanks 8 /21

Work upon proposed pamphlet entitled, authorized sus-
pended until Board shall determine, after matter has
been published in FRBulletin, whether it desires
further distribution in pamphlet form 7 18
Agricultural Paper:
Rate of 435 fixed on, by iRBank of Chicago, with matur-
ities from six to nine months 8 /14
Agricultural Products:
Financing the marketing of; letter from Dallas re Board's
recent circular re, and reporting results of conference
held in ballas on July 24th 8/6
Aiken, Alfred I.
Statements made by, before Joint Committee of Inquiry on
Membership in FRSystem, re alleged practice of certain
member banks in Boston of depositing with FRBank of
Boston at close of each day their vault cash for pur-
pose of maintaining required reserves; letter from
Governor Harding of Boston to Board re, 10/23
4Albany Exchange National Bank, Albany, Georgia: ;
Application of, for permission to accept up to 1004 of

capital and surplus; referred to Committee on
Examination

Disapproved
Eatter reconsidered, and bank granted authority to
accept up to 1004 of paid in and unimpaired

capital and surplus 10/31
American Bank of San i‘rancisco, San Francisco, Cal.:

Authority granted, to accept drafts and bills in an

amount equal to 100% of paid in and unimpaired capital

and surplus 9 /14
Permission granted, to absorb Security Bank & Trust Co.

of San Francisco, and operate latterfs branch at 2626

Hission Street, San Francisco 9 /4

10/23
10/25
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VII

American Bankers®' Association:
Attention called by FRBank of Chicago to fact that 1924
convention of, will be held in Chicago, and requesting
Board's views as to propriety of contimuing practice
/ of meking Federal Reserva exhibits at such comnvention  12/11 716
Chicago granted authority to mske exhibit upon
‘ understanding it will consult with the FRBanks
making former exhibits and utilize as much of
their material as possible; also that it will
gubmit to Board for approval plans for additional
| material, with cost 12/11 717
¥o Re System exhibit to be set up at conventlon of, in
Atlantic City in September; suthority granted FRBank
! of Philadelphia to expend a sum not in excess of
| #,800 for, 7 [24 450
| American Consul at Florence, Italy:
i Dispatech from, to State Department, re connection between
Bank of Italy, San Francisco, and certain Italian
banking institutions 8 /22 511
American Elevator & Grain Trade of Chicago:
Telegram from, re Board’'s circular letter, X-3772, asking
i definition of term "orderly marketing" as contained
therein; ref. to Committee on Agricultural Credit
Cond it ions 7 /10 416
| American Institute of Banking:
; Appropriation of $3,000 by FRBank of Cleveland for, and
for other educational purposes in Cleveland, approved
for seasons 1923-4 11/13 657-8
American National Bank, Ledfield, South Dakota:
Application of, for privilege, if necessary, to offer
i for rediscount paper originating in non-member banks;
A, - approved 8 /14 491
. Architect, ¥. L. Board:
See "Consulting Architect, F. K. Board"
‘ Agia Banking Corporation:
i Authority granted, to accept for purpose of furnishing
| dollar exchange 11/22 675
Agsessment of Fe Re Banks for Expenses of Fe Ke Board:
_ Vemo. of Fiscal Agent giving estimate of expenses of
- Board for six months® period ending June 30, 1924 12/21 778=9
‘ Resolution of Board assessing FRBanks for above
expenses 12/21 779
| Agsistant Secretary of the Ireasury Winston:
4 Letter from, asking that he be advised of position the
FRBoard will teke at hearing before Congressional
Joint Committee of Inquiry on Kembership in the
= FRSystem; ref. to Governor with power 9 [21 556
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Assistant Secretary of the Treasury Winston: (Continued)

Letter from, to Lr. W. W. Stewart, Director of Board®s |

Division of Research & Statistics, requesting that he {
prepare a brief review of domestic credit situmation

during past year; ref. to Governor for reply 8 /7 488;5
Letter from Ilir. Winston under date of iug. 13th, |
renewing above request; ref. to Gov. for reply 8 /21 505 |

Letter from, under date of September 20, 1923, with
further reference to his request for copies of minutes

of meetings of iRBoard; ref. to Governor with power 9 /21 556
Letter from Board to, re status of several matters baefore
Board in which Treasury Department is interested 10/ 1 571

Letter from Governor to, stating that copy of Board’s
docket will be sent to Kr. Winston prior to each meet-
ing of FRBoard, but that copy of Board's mimutes cannot
be furnished after each meeting of Board as same would

be a violation of Board's By-Laws 9 /20 552+,
Board approves letter and directs copy of docket be |
furnished lir. iiinston before each meeting 9 /20 552

Request from, that he be furnished with copy of recom=
mendations of rFederal Advisory Council of September 17th
& 18th, 1923, and furnished with copies of the minutes
of each meeting of the FRBoard; referred to Governor {
with power 9 /19 550
Agssistant to the Governor:
lMotion by ¥r. James that authority be given to Governor to
employ; motion 1laid on table, to be made special order
of business iiov. 8th 11/ 6 630
Appointment authorized and duties outlined 11/ 8 655 |
Statements by Messrs. liller, Hamlin & Gov.Crissinger
glving views in re matter of proposed appointment 11/ g 655
Asgistant Treasurer of the Us S.:
Request from, that Board reimburse ireasury Department for
a package of one hundred one dollar silver certificates
furnished Board for purpose of comparing redemption re-
celpts of currency notes against standard fit notes as
prescribed by the Treasury Department, approved 9 /25 560
Atlantic National Bank of Jacksonville: '
Letter from President of, re action of FRBank of Atlanta
in declining to purchase from its member banks Ireasury
certificates on same terms as FRBank of New York pur-
chases them from its member banks; draft of reply to, '
submitted by Kr. Platt 10/ 4 5804
Board votes to send letter to FRBank of Atlanta {
along lines of the one submitted by Kr. Platt, and
to forward copy of same to kr. Lane for hig

information 10/ 4 580}
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Bancitaly Corporation:
Report of examination of, as of October 13, 1923, and
memo. of Chief Examiner of FRBank of San Framcisco re, 11/ 6 629
Report of Committee on Examinations re above matter,
i concurring in analysis of reports by BSoard’s
| Chief Examiner and recommending that all papers
, be circulated 11/28 692
1 Bank of Brookings, Brookings, South Dakota:
Application of, for permission to rediscount paper
originating in non-member banks, approved 8 /29 513
Bank of Central & South America:
FRBank exsminers participating in examination of; salary
k- increases of 3500 per month approved for, for six
months period begimming Sept. lst 9 /5 525
i Bank of Italy, San Francisco:
i Branchess
1 Application for permission for Stockholders’
g Auxiliary Corporation to proceed with negotiations
| for purchase of American Savings Bank & (olden
4 State Bank of Long Beach, Cale., with intention
later to convert these institutions into branches
Disapproved by rRBoard
Application for permission to take over First
| National Bank of rarlier and establish branch;
) | telegram from San irancisco recommending tentative
approval of, also in re matter of condition of the
bank; referred to Committee 11/20 670
Application disapproved, upon recommendation of
) Cormittee on Examinations, the Committee
stating that the bank does not appear to be in
immediate danger 11/22 677-8
Letter from FRAgent Perrin re above matter 12/12 725
Application for purchase of certain banks in Long
Beach Cale.; all letters amd telegrams re, sub-
mitted to Board; Examination Committee instructed
by Board to prepare tentative draft of reasons
‘ upon which action should be based in event Board :
) finally decides to decline application 7751 466
- Board's action in declining permission for estab-—

438
473-4

@ =~

b S

N @

BIR—

lishment of certain; two telegrams from San

Francisco re, under date of August 16th : 8 /21 507

| Letter from FRAgent Perrin supplementing his

; telegram of August 16th 8 /22 510
% Conference betwsen W. G. LicAdoo and E. C. Elliott,

representing Bank of Italy, and members of
FRBoard, re matter of branches for Bank of italy,
! having particular reference to bank's application,
o through its Stockholders® Auxiliary Corporation, to
purchase smerican Savings Bank & Golden State Bank
of Long Beach for conversion into branches 7 /18 438-9
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Bank of Italy, San Francisco: (Continued)
Branches: (Continued)

Inquiry from ¥RAgent Perrin as to whether permission
given by Board to Bank of Italy to take over
American Savings Bank of Long Beach includes the
taking over of two branches of that institution at
Horth Long Beach and Compton, Cal., and establish-
ment of branches on their premises; referred to
Committee 12/29 79

¥ajority and minority report submitted by Committee
on Lixamination of IRBoard upon the Board declining
applications for branches by Bank of italy and
Pacific Southwest Trust & Savings Bank; majority
report accepted by Board as statement of its -
rosition and copy ordered sent to FRAgent Perrin |
for transmission to the two banks concerned 8 /2 47,

Hewspaper clippings, etc., re Bank of Italy’s pro-
posed branches at Long Beach, Cale.; letter from |
FRAgent Perrin enclosing, 8 /21 505,

Henewal of applications for permission to take over
Bank of Watsonville & Watsonville Savings Bank and
establish branch on premises occupied by these
banks, to take over American Savings Bank & Golden !
State Bank of Long Beach and establish branches on
bremises occupied by each, and to establish branch
de novo at Santa Laria, Cale.; referred to Committee
on Examinations 12/13 73}

First two applications lost on tie vote and
application to establish branch de novo at

Senta Laria, California, disapproved 12/17 758
Lotion by Iire Liller that Board reconsider ,
action taken on Dec. 17th., approved 12/18 749

The above applications approved, with exception
of application for permission to establish
branch de novo at Santa Maria, California,

which was refused 12/18 750"
Statement by Lir. ililler explaining his ‘
vote on above matter 12/18 751"

Hequest from L. C. Elliott that Ir. IicAdoo be fur-
nished with revised report of Ir. Perrin on appli- j‘
cation of Bank of Italy to establish branch at i

Tuba City; referred to Committee 7 /10 415
Board refuses above request 7 /11 420
Er. Elliott requests Board to reconsider above i
. action; no motion to reconsider made 7 /31 46¥

Protest from Lire. LicAdoo against Board's refusal I
to furnish copy of revised report of ¥RAgent ;
Perrin re application of Bank of Italy to f
establish branch at Iuba City 7 /18 439 |
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Bank of Italy, San Francisco: (Continued)
Branches: (Continued])
Telegram from Director Rosenfield of Golden State
Bank of Long Beach to FRBank of San Francisco asking
that he be granted hearing before approval is given
to stock sale of this bank to Stockholders®
Auxiliary Corporation of Bank of Italy 7 /18 438
4 Reply of Gov. Crissinger to FfRAgent Perrin
agking that he find out nature of k.
fosenfield‘'s objections 7 /18 439
Telegram from FRBank of San Framcisco to Board asking
that it authorize holding in abeyance of notifica~-
tion directed to be given Bank of Italy and Pacific
Southwest Trust & Savings Bank re resolution of
) Board of August 2nd. stating policy re branch ex-
tension, also requesting that Board modify its action
or the result will probably be that a number of
prominent member banks will withdraw from the System;
motion by Er. killer that Board reconsider, ordered
docketed for Sept. 12th. 8 /14 491-2
Telegram from Superintendent of Banks of Cal. stating
that he hed granted permission to Bamk of Italy to
take over American Savings Bamk & Golden State Bank
of Long Beach and convert same into branches, and
urging similar action by FRBoard 7 /18 438
Withdrawal by, of applications for permission to es-
tablish branches at Long Beach, Santa liaria, and

| Watsonville, California 10/10 583
ﬂ’! l'elegrams exchanged by Gov. Crissinger with

| _ Agsistant FRAgent at San Francisco re; ref.
ol to Committee 11/20 670

Report of Committee on above, recommending
that the papers be filed until such time
as the Bank of Italy shall formally renew
its applications 12/ 6 706=7

0 Connection between, and certain Italian banking institu-
3 tions; dispatch from American Consul at Florence, 1taly,
‘ to state Department re, 8 /22 511
Bxamination charges assessed against; refunding of amount
of, recommended by FRBank of San Francisco 8 /22 510
5 Board disapproves 9 /13 539
0, Examination of Bancitaly Corporation, report of, as of
i October 13, 1923, and memo. of Chief ixaminer of FRBank
o of San Francisco re, 11/ 6 629
?! Report of Committee on Exsminations re above matter,
: concurring in analysis of reports by Boardfs Chief
' Examiner and recommending that all papers be
circulated 11/28 692
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Bank of Italy, San Framcisco: (Continued)
Examination of, to be started by California State Banking
Department on September 29th.; advice from FRAgent
Perrin re, stating that simmltaneous entrance will not
be made of head office and all branches but only of
head office & San Francisco and Los Angeles city branches,
with later independent examinations of outside branches; {
referred to Committee 10/ 1 5714
Board approves recommendation of Committee on Exam- 1
inations that in view of ruling in favor of simml- |
taneous examinations, the above examination can {
not be considered as sufficient and acceptable 10/ 3 574 |
Examination of Stockholders' Auxiliary Corporation; report
of, as of Sept. 29, 1923, and memo. of Chief Exasminer of
FRBank of San Framcisco re, 11/ 6 629
Report of Committee on Examinations re above matter,
concurring in amnalysis of reports by Board's |
Chief kxaminer and recommending that all papers {
be circulated 11/28 692 |
Bank of Japan: |
Disposal in near future by, of investments in New York;
statement by Gov. Strong re, the FRBank of New York |
contemplating taking over $19,000,000 of bills now owmed |
by Bank of Japan, being U. S. securities of short term !
maturities 12/ 6 704
Bank of Ocoee, Ocoee, Florida:
Request from, for pemission to retain its membership in
FRSystem until Fove. 30th., the bank having advised of
its intention to withdraw on January 15, 1923, and the
date of expiration of the six month's notice of with-
drawal falling due on July 15, 1923; approved 9 /25 558
Bank of Rome:
Radiogram from, expressing regret at hearing of death of
President Harding, and extending sympathy 8/6 486
Bank of Republic of Columbia, South America:
Advice from FRBank of Hew York re desire of, to open a
current account with the iRBank; Board approves FRBank
proceeding in matter upon understanding that before the
account is opened the form of agreement rmst be sub-

mitted to it for spproval 9 18 54
Custody account in name of, opened by FRBank of New York;
advice from Deputy Governor Case ra, 7 /25 452

Letter from Deputy Governor of FRBank of Hew York sub-
mitting copy of letter to, re Columbian bank's proposal
that the FRBank open on its books an account current in
its name 9 /25 562
Bank of Washington, e Co
Authority granted, to reduce capital stock from $150,000 y
to $100,000 12/ 5 697
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Bankers' National Bank, linneapolis, Hinn.

Authority granted, to reduce capital stock from $800,000
to 400,000

Bankers Trust Co., Little Rock, Arksmsas:

; Commmication from, suggesting amendments to Section 5200
of U. S. Revised Statutes and to Section 13 of FRAct;
referred to Law Committee

Above matter referred to Governor for reply

Banking:

Changes in trend of, under FRSystem; kir. Miller granted
authority to conduct a study to ascertain, more parti-
cularly the ratio of capital assets to 1liabilitles and
the conversion of demand deposits into time deposits

Banking & Currency:

Suggestion from San Francisco that Board create committee
to conduct study of conditions re, of various nations
during and since the World War

Barry, David, President of First Nat. Bank, Johnstown, Pa.

Conference of, and Frank Hummler of Scramnton, Pa., with
Board, re certain difficulties experienced by member
banks in Scranton & Johnstown in matter of adequate and
timely currency supply from FRBank of Phila.; Board re-
quests Mr. Hummler to submit method of relief suggested
by him, to FRBank of Phila. for ultimate transmittal to
¥RBoard

Batavian National Bank, La Crosse, Wisconsing

Copy of article entitled "Federal Reserve Clearing
System”; letter from President Wing of bank trans-
mitting,

Right of, to charge the FRBank exchange for items drawn
on it; letter from its President re, :

Bellevue State Bank, Bellevue, lowa:

Form of advertisement of membership in FRSystem being
used by; letter from First National Bank of Bellevue
calling attention to,

Bill of Lading Drafts:

Conference between FRBoard and Governor McKinney of
FRBank of Dallas, the latter explaining method of hand-
ling cotton bill of lading drafts in eleventh district
and reasons actuating the FRBank of Dallas in recommend-
ing approval of applications of certain member banks for
permission to rediscount such bills when endorsed by or
emanating from non-member banks

Proper construction of amendment of Earch 4, 1923, to
Section 13 of FRAct re discount of sight and demand;
memo. of Board's Counsel suggesting form of reply to
letter from FRAgent Martin of Ste Louis re, ordered
circulated and docketed for later meeting
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Bill of Lading Drafts: (Continued)
flecommendation from Dallas re, otherwise eligible, be made
eligible for discount or purchase by FRBanks for member
banks when endorsed by or emsnating from non-member banks 9 / 4
Board advises Dallas that provisions of its regulation
re rediscounts for non-member banks shall apply to
bill of lading drafts 9 /4
Sight, originating with and bearing endorsement of non-
member banks; reconsideration by Board of action in re-
fusing permission to certain member banks in Bleventh
District to discount, with FRBank of Dallas, requested
by FRAgent Talley in letter of October 20th. 12/ 7
Report of Committee on above, stating that facilities
needed in Eleventh District can best be given by
authorizing the reserve bank to engage in purchase
and sale of sight bill of lading drafts as an open
market operation, and recommending such drafts bear
two endorsements, one of which must be that of a
member bank; approved 12/ 7
Billings National Bank, Billings, Oklahoma:
Application of, for pemmission to reduce capital stock
from $30,000 to $25,000; referred to Committee on

7

Examination 12/ 5
Approved, provided amount of reduction is gpplied to
liquidate estimated losses and doubtful paper 12/12

Bills of Exchange:
dpplications from eleven banks in eleventh district for
pemission to rediscount, during remainder of year,
bills of exchange endorsed by or emanat ing from non-
member banks, drawn to finance domestic shipments of non-
perishable, readily marketable staple agricul tural pro-
ducts and secured by bills of lading or other shipping
documents conveying or securing title to such staples;
disapproved 9 /25
Standardized international code for regulation of; letter
from Department of State re proposed formlation of,
referred to Lire Miller for conference with Secretaries
of Ireasury and Commerce to whom similar commmnications
have been addressed 10/23
Blackstone Canal National Bank of Providence, Re I.
Letter from Gov, Harding of Boston re previous correspon-
dence between, and FRBoard, concerning bankers' acoept-
ance transactions; referred to Counsel for preparation
of reply 11/ 7
Board's Regulations, Series of 1923:
See under "Regulations, F. R. Board"
Boll Weevil Convention:
Letter from President of Louisiana Bankers®' Association
with further reference to, to be held in New Orleans on
October 25-26, 1923; Board votes to send copy of letter
to those FRBanks to which copy was not sent on Sept.20th. 9 /27

igitized for FRASER
plfraser stloyisfed.ora/

719

71¥

728

598

651

567




XV
r T
Boll Weevil Convention: (Continued)
Iouisiana Bankers® Association calls, for purpose of de-
vising ways and means to combat ravages of boll weevil;
letter from Association requesting that Board advise
s all FRBanks re,and they in turn advise their member
banks 9 /19 550
‘ Bonds:
4 ¥. R. Agents & Assistant FRAgents:
| Anderson, J. B., Assistant FRAgent at Cleveland;
bond approved for, in amount of $50,000 7 /10 414
Burgess, Y« Randolph, Assistant FRAgent at Wew York,
bond approved for, in sum of 50,000 10/ 1 570
J Dillistin, William H., Assistant FRAgent at New
' York, bond approved for, in sum of $50,000 10/ 1 570
Evans, William Joseph, Acting Assistant FRAgent at
Dallas; bond approved for, in amount of $50,000 9 /11 531
rFletcher, W. H., Assistant FRAgent at Cleveland,
bond approved for, in amoumt of $50,000 7 /10 414
¥ Gettemy, Charles F., Assistant FRAgent at Boston,
L bond approved for, in sum of 50,000 10/23 595
Hoxton, We W., FRAgent at Richmond, two bonds ap-
proved for,in amount of $50,000 each 9 [fa27 567
Sargent, S. G., Assistant FRAgent at San Francisco,
00 bond approved for, in sum of 50,000 10/23 595
Schrader, William C., Acting Assistant I}RAgent at
2 Detroit Branch; bond approved for, in amount of
$50,000 7 /12 423

Surety bonds for; reply of Board to letter from Gov.
Young of Minneapolis re necessity of requiring
individual, 10/16 590
Sale by FRBank of Dallas to FRBank of New York of
$1,232,000 of U. S. 3% conversion bonds on 4% basis,
advice from Dallas re, requesting approval; approved 8 /2 470
, Sale of, under Section 18 of FRAct; advice from ireasurer
62 of the United States that no applications have been re-
ceived for, during quarter ending September 30, 1923 10/ 1 570
Pyrust officers in national banks; latter from FRAgent at
Richmond re bonding of, which have been granted fidu-
: ciary powers by the FRBoard 10/23 596
596 Bonus:
F. R. Bank of llew York:
Payment of special compensation to employees on
December 19, 1923, receiving less than $5,000 per
anmum; letter from FRBank recommending, referred
651 to Committee 11/20 669
Report of Committee that all FRBanks be advised
that Board will approve no bonus or extra com-
pensation payments of amy character, approved 11/27 686
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Bonus: (Contimed)

Fe R. Bank of Philadelphia:

Payment of $20.00 at end of year to each employee,
exclusive of officers; request from FRBank that
Board reconsider its action in declining, referrad
to Committee

Fe He Banks:

Board rules that it will not approve bonus or extrs
conpensation payments of any character for the
several FRBanks, the iRBanks to be so notified

Boston & Maine Railroad:

Form of loan for 37,000,000 to, in two parts, carrier

taking over both parts at present time in amounts of
+106,000 and $5,894,000
Bowie, James V. ’

Designation of, as second alternate vault clerk at Bureau
of Engraving & Printing, approved upon request of
Commissioner of Public Debt

Branch Banks, Domestic:

American Bank of San francisco:

Permission granted, to absorb Security Bank & Trust
Co. of San Francisco and operate latter’s branch at
2626 Mission Street, San Franeisco

dpplications for branches, modification of conditions of
membership, etce., in Twelfth District; recommendation
of FRBoard for submission of, to Board of Directors of
FRBank of San Francisco, or to committee which passes
on original spplications for merbership, for consider-
ation, for ultimate transmittal to #RBoard together
with report of FRAgent on same

Applications for branches of member benks in Twelfth
District; FRBoard advises FRAgent Perrin that directors
of his board and committees when considering, need not
have direct access to reports of examinations of banksg
involved, but that Ir. Perrin can sbstract essential
information from reports and furnish same to his
directors °

Bank of Italy, San Francisco:

Application of, for pemission for Stockholders:®
Auxiliary Corporation to proceed with negotiations
for purchase of American Savings Bank & Golden
State Bank of Long Beach for conversion later into
branches of Bank of Italy

Disapproved by FRBoard

Application of, for permission to take over First
Hational Bank of Parlier and establish branch;
telegram from San krancisco recommending tentative
approval of, also in re matter of ecomdition of the
bank; referred to Committee

Application disapproved, upon recormendation of
Comm. on Examinations, the Comm. stating that
the bank does not appear to be in immediate
danger

Letter from FRAgent Perrin re above matter
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Branch Banks, Lomestic: (Contimmed)
Bank of Italy, San Francisco: (Continmed)
Application of, for purchase of certain banks in
Long Beach, Cale.; all letters and telegrams re,
7 gubmitted to Board; Examination Committee in-
4 structed by Board to prepare tentative draft of
reasons upon which action should be based in
avent Board finally decides to decline application 7 /51
Board's action in declining permission for establish-

56, ment of certain branches by; two telegrams from San
| Francisco re, under date of August 16the. 8 /21
Letter from FRAgent Perrin supplementing his
telegram of August 16th. 8 /22
- Conference between W. G. LicAdoo and M. C. Elliott

representing, and members of FRBoard, re matter of
branches for Bank of Italy, having particular
15 reference to purchase of American Savings Bank &
| ) Golden State Bank of Long Beach for conversion
' into branches 7 /18
Connection between, and certain Italian banking
institutions; dispatch from American Consul at
29 Florence, Italy, to State Department re, 8 /[22
| Inquiry from FRAgent Perrin whether permission
‘ given Bank of Italy to take over Amarican Savings
Bank of Long Beach includes the taking over of the
two branches of that institution at North Long
Beach and Compton, Cal., and establishment of
branches on their premises; ref. to Committee 12/29
J Eajority and minority report submitted by Board’'s
(4 Committee on Exemination, upon Board declining
: applications for branches by Bamk of Italy and
Pacific Southwest Trust & Savings Bank; majority
report accepted by Board as statement of its
position and copy ordered sent to FRAgent Perrin

for transmission to the two banks concerned 8 /2
96 : Newapaper clippings, etc., re bank's proposed

branches at Long Beach, California; letter from

FRAgent Perrin emclosing, 8 /21

Renewal of applications for permission to take over
Bank of Watsonville & Watsonville Savings Bank and
establish branch on premises occupied by these banks,
to take over American Savings Bank & Golden State
73) Bank of Long Beach and establish branches on premises
occupied by each, and to establish branch de novo at
Senta llaria, California; referred to Committee on
Examinations 12/13
First two applications lost on tie vote amd ap-
‘plication to establish branch de novo at Santa

} Maria, California, disapproved 12/17
Motion by Mr. Miller that Board reconsider action
; taken on Dec. 17th. on above, approved 12/18
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Brench Banks, Domestic: (Continued)
Bank of Italy, San Francisco: (Continued)
The above applications approved, with exception
of application for permission to establish !
branch de novo at Santa liaria, California,

which was refused 12/18 7504
Statement by Ifre. Miller explaining his y
vote on above matter 12/18 .76l

Report of examination of Bancitaly Corporation, as
of October 13, 1923, and memo. of Chief Exsminer
of FRBank of San Francisco re, 11/ 6 629
Report of Committee on Examinations re above ' |
matter, concurring in analysis of reports by
Board’s Chief Exsminer and recommending that
all papers be circulated 11/28 692
Report of examination of Stockholders’ Auxiliary
Corporation as of Sept. 29, 1923, and memo. of
Chief Examiner of FRBank of San Francisco re, 11/ 6 629 |
Report of Committee on Examinations re above
matter, concurring in analysis of reports by
Board's Chief Examiner and recommending that
2ll papers be circulated 11/28 692
Revised report of kr. Perrin on applicationm of, to i
establish branch at Yuba City; request from Ir.
¥. C. Elliott for copy of, for Mr. IicAdoo; referred

to Committee 7 /10 4151
Board refuses above request 7 /11 420
Hr. Elliott requests Board to reconsider above

action; no motion to reconsider made 7 /3L a6t

Proteat from Mr. McAdoo against Board's refusal
to furnish copy of Ilr. Perrin's revised report
re application of Bank of Italy to establish
branch at Yuba City 7 /18 439
Telegram from, stating he had granted permission to
y Bank of Italy to take over American Savings Bank &
Golden State Bank of Long Beach gnd convert same '
- into branches, and urging similar action by FRBoard 7 /18 438 3
| Telegram from FRBank of San Francisco asking that
Board suthorize holding in abeyance notification
directed to be given, and to Pacific Southwest
Trust & Savings Bank, re resolution of Board of !
August 2nd., stating policy re branch extension; '
also requesting that Board modify its action or the
result will probably be that a number of prominent
member banks will withdraw from System; motion by ,
¥r. Miller that Board reconsider, ordered docketed J
for September 12th. 8 /14 4917
Telegram to FRBank of San Francisco from A. Be |
Rosenfield, Director of Golden State Bank of Long
Beach, asking that he be granted hearing before ap-
proval is given to stock sale by his bank to
Stockholders' Auxiliary Corporation of Bank of Italy 7 /18 438
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Branch Banks, Lomestic: (Contimued)

2
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Bank of Italy, San Francisco: (Continued)

HReply of Gov. Crissinger to FRAgent Perrin
asking that he find out nature of iir.
Rosenfield's objections

Withdrawal by, of applications for permission to es-
tablish branches at Long Beach, Santa liaria, and
Watsonville, Californis

Telegrams exchanged by Gove. Crissinger with
Agsistant iRAgent at San Francisco re; re-
ferred to Committee

Committee reports on above, recommending
that the papers be filed until such time
as the Bank of Italy shall formally renew
its applications

California branch bank situation; telegram from iir. Miller
in San Francisco to Gove Crissinger re certain new
developments in,

California method of branch banking, and examination
question as relates thereto; conferencebetween FRAgent
Perrin & FRBoard re,

California method of branch bankmg, statement by Gove
Crissinger re views on,

Conference held in San Francisco with representatives of
larger branch banking institutions in California and
State Banking Department; telegram from Iir. Miller to
Board re results of,

Conference re branch banking to be held in Sam Francisco
on October 8th.; kr. Miller telegraphs Board, through
FRBank of San Francisco, asking for suggestions in re
matters up for discussion

Board to advise Er. Miller that it has no further
suggestions to offer

Extension of branch banking in the United States:

Kajority report of Committee on Examinations re
matter of, signed by iiessrs. Dawes & James,
together with resolution formmlating policy for
regulating same, approved

Kinority report, signed by ixr. Platt

Expression of opinion on both reports by Ere
Hamlin

Bxpression of opinion by Mr. Cunningham

Expression of opinion by Gove Crissinger

Expression of opinion by lire. Miller to be filed
in Board’'s records at later date

Imediate publication of majority report
authorized

Immediate publication of minority report
authorized

7 /18
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Branch Banks, Domestic: (Continued)
Famers Bank of Pelham, Georgia:
Application of, to establish branch at Sale City,
Georgia; referred to Committee on Examinations
Report of Committee, recommending FRBank of
Atlanta be requested to submit more detailed
information in matter and give statements of
condition of the two banks concerned; approved
Additional information furnished by FRBank
of Atlanta
Application approved to take over Bank of
Sale City, Ga., and operate it as branch
Italian-American Bank of San Framcisco; application of,
to take over Columbus Savings & Loan Society of San
Francisco and establish branch on premises; referred to
Committee
Approved on Hovember l6the by initials of six
members of Board, and ratified of date

Memo. of General Counsel re past policy of Board in acting
upon applications of state member banks for additional
branches, together with memo. by iir. Hamlin re; copies
ordered distributed to members of Board

Mercantile Trust Co., Pacific Southwest Trust & Savings
Bank, & Security Trust & Savings Bank; letter from,
under date of October 8th., making certain suggestions
for consideration of Board in formmlation of policy re
extension of branch banking in California, referred to
Committee on Examinations for report as to fom of reply

Mercantile Trust Co., San Francisco:

Application of, to take over Contra Costa County Bank
of Pittsburgh, Cal., and establish branch on
premises, approved

Fotification from, of intention to open a city office
to be known as "Civic Center Office", being one of
agencies for which tentative approval was given by
Board on October 5, .1922

Permission granted, to take over agsets and assume
liabilities of Growers® National Bank of Campbell,
and remove its Campbell office from its present
premises into quarters now occupied by the Growers®
National Bank

Pacific Southwest Trust & Savings Bank, Los Angeles:

Action by Board in declining permission for estab-
lishment of certain branches by; two telegrams
from San Francisco re, under date of August 1l6th.

Letter from FRAgent Perrin supplementing his
telegram of August 1l6the

Application of, for permission to absorb Pioneer
Bank of Porterville and its branches at Exeter and
Strathmore; referred to Examination Committee with
instructions to prepare tentative draft of reasons
upon which action should be based in event Board
finally decides to decline applications
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Branch Banks, Domestic: (Continued]
Pacific Southwest Trust & Savings Bank, Los Angeles: (Continued)

Application disapproved by Board 8 /2
Bank withdraws application 10/ 4
Renewal of request for pemission to take over
Pioneer Bank of Porterville and to establish
branches at Porterville, Lxeter and Strath-
more; referred to Committee 11/20
Application approved 11/22
Application of, for permission to establish branch on
vermont Avenue, between Santa Barbara and Slauson

Avenues, Los Angeles; referred to Com. 7 /31
Application disapproved by Board 8 /2
Bank withdraws application for pemmission to es-

tablish above branch 10/ 4

Letter from FRAgent Perrin recommending approval of ap-
plication of, to take over Imperial Valley Bank of
Brawley, Cal., and operate it as branch, to which ten-
tative approval was given by Board on Feb. 20, 1923 8 /29
Application approved 8 /30
TLetter from Vice President of, transmitted by FRAgent
Perrin, re action of his bank in purchasing assets
of First National Bank of Lindsay, Cal. 11/ 6
Report of Committee re above, stating that Vice
President of Pacific Southwest Trust & Savings
Bank is justified in his statement that neither
permission of Board nor of State Banking Depart-
ment of California is necessary in above trans-
action Ty
Majority and minority report submitted by Board’s
Committee on Examination re applications for branches
by Pacific Southwest Trust & Savings 3Bank & Bank of
Italy; mjority report accepted by Board as statement
of its position and copy ordered sent to FRAgent
Perrin for transmission to the two banks concerned 8 /2
Protest of, against payment of costs assessed by
FRBank of San Francisco for examination made on Septe
8, 1922; copies of letters exchanged between the two

banks re, forwarded Board by FRAgent Perrin 7 /12
Board replies to letter from FRAgent Perrin re
above 7 /31

Request from, for postponement of date of hearing, re

matter of branches for large California banks, from

Sept. 12th. to 19th.; Board unable to postpone date

owing to meeting of Advisory Council on Sept. 17th. 8 /29
Telegram from FRBank of San Francisco asking that

Board authorize holding in abeyance notification

directed to be given, and to Bank of Italy, re reso-

lution of Board of August 2nd., stating policy re

branch extension, also requesting modification of

Board's action; motion by Ir. killer to reconsider,

ordered docketed for Sept. 12th. 8 /14
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XXII

Branch Banks, Domestic: (Continued]
Policy recently adopted by FRBoard re extension of branch
banking by members of the FRSystem; letters from
President of Industrial Trust Coe. of Providence, K. I.,
and by Congressmen 0'Connell and surdick of Re I. to g
FRBank of Boston re, ordered circulated and referred to !
Committee on Examinations 11/20 67|
Report by Er. Miller re recent visit to California and
re conferences with representatives of certain of the
larger branch banking institutions and State Depart-
ment of Banking of California, also presentation of
letter to Board from representatives of Hercantile
Trust Co., Pacific Southwest Trust & Savings Bbank, and
Security Trust & Savings Bank, re branch banking 10/23 59
Inquiry from Mr. Miller as to when Board can con-
sider letter from above three California banks
presented by him at meeting of October 23rd. 10/25 604
Report of Board's Committee on Examinations recommending
that FRAgent at San Francisco be permitted to submit
applications for, to Executive Committee of the FRBank
whenever he has an application before him and a2 meet-
ing of the Executive Committee precedes a meeting of the {
Board of Directors, approved 12/ 5 69
Resolution adopted by FRBoard that Board of Directors, or
committee, of FRBank of San Francisco nmust thoroughly
investigate all epplications for branch banks and trans-
mit same to Board before it will take action 11/22 67
Resolutions submitted by Mre. Hamlin on kay 22nd. resub-
mitted, setting forth certain rules which should govern
aestablishment of branches by state banks and trust com=-
panies; referred to Committee on Examination for study,
report and recommendation 7 /31 467
Security Trust & Savings Bank, Los Angeles:
Application of, for permission to establish six
branch offices in Los Angeles at or near locations
listed, approved 12/27 7%
Letter from, re policy recently adopted by Board in
matter of establishment of branches by members of
FRSystem, requesting approval of program to estab-
lish city branches, not to exceed twenty-five in
number, from time to time, and to establish branches
in number of contiguous and non-contiguous cities
and towns in metropolitan district surrounding Los
Angeles 12/18 7
Heply authorized, informing lr. Sartori that ap-
plications filed with reference to city of Los
Angeles are not affected by time limit set in
resolutions of Nove. 7the, but that all other
applications for branches must be filed before
February 1, 1924, in regular manner 12/18 7¢
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Branch Banks, Domestic: (Contirmed)
Security Trust Co., Bakersfield, Cal.:
Application of, for pemmission to take over assets
and assume liabilities of Bank of Maricopa,
| California, and operate same as branch; referred
| to Committee 11/13 657
Approved 11/14 663-4
N% Union Savings Benk & Trust Co., Cincinnati:
Application of, to take over Home Savings Bank
Company of Cincinnati and operate it as branch;
referred to Committee on Examinations 12/27 783
Valley Bank of Phoenix, Arizona:
Request from, for permission to take over assets
and assume liabilities of First National Bank of
9 Glendale, Arizona, and operate it as a branch of
the Valley Bank; referred to Committee on Exami-
nations 10/30 607
o4 Approved 11/ 7 649-50
11/ 8 652
Branch Banks, FRS:
Assistant FRAgents; statement by Mr. Miller that he
thinks it advisable to investigate matter of discon-
, tinmmance of, at branches of FRBanks whose reserve
96| positions are such that they can carry as issued a : }
sufficient stock of i'e Ke notes at the branches without
unduly depleting their reserves 12/17 737
Baltimore:
76 Acting Agsistant FRAgent; re-appointment of Ce Se
Donshue as, subject to approval of FRBoard 12/17 736
Assistant FRAgent: C. I. Duley re-appointed as,
subject to approval of FRBoard; ref. to Committee 12/17 736
Directors:
67 See under heading "Directors"
Officers and employees; certain salary changes
affecting, 12/19 762
Quarters:
16 Introduction in Congress of joint resolution
permitting construction of building to cost
not in excess of $969,000 for branch; Board of
! Directors of FRBank of Richmond suthorizes,
subject to approval of FRBoard; ref. to Com. 12/20 768
Staffs
Donahue, Ce S., re-appointment as Acting Assist-
ant FRAgent, subject to approval of FRBoard 12/17 736
59 Duley, Cs Ke, re-sppointment ss Assistant
FRAgent, subject to approval of FRBoard; ref,
to Come 12/17 736
Birmingham:
Alternate Agsistant iRAgent; appointment of Thomas
Thomas Bowron as, for year ending Dec. 31, 1924 12/18 746

75
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Branch Banks, FRS: (Contimmed)
Birmingham: (Continued) :

Agsistant FRAgent; appointment of James B. Cobbg asg,

for year ending Dec. 31, 1924, subject to approval

of FRBoard; referred to Committee 12/18 746
Chairman of Board of Directors; W. H. Kettig redes- :

ignated as, 12/28 791
Directors:

See under heading "Directors” (

Lrection of building to house branch; letter from |

We H. Kettig re, referred to Committee on Branches 10/30 607 |
Report of Committee on above, submitting letter

to Chairman of Board of Directors of Biming- }

ham Branch; letter ordered transmitted 11/1 621 |

Handling by, of check drawn with restrictions;

letter from Kirst National Bank of Pittsburgh, Pa.

to FRBoard re mammer of, 8 /29 519 |

Staff: '
Bowron, Thomas, appointment as Alternate

Assistant FRAgent for year ending Dec.31,1924 12/18 746 |

Cobbs, James B., appointment as Assistant
¥RAgent for year ending Dec. 31, 1924, sub- '
ject to approval of FRBoard 12/18 746 |
Buffalo: :
Buffalo Clearing House Association; commmmication %
from Chief National Bank Examiner of Second Diste
to Comptroller of Currency stating that he has been
~advised that kanager of Branch has been showing
copies of bank examiners® reports to, 7 /A1 420
Directors:
See under heading "Directors"
Cincinnati:
Directors:
See under heading "Directors"
Quarters:
Building to be vacated by Fourth Hational Bank
of Cincimmati; purchase of, recomended-by
Victor Heintz, for the branch; referred to
Committee on Branches 11/ 6 627
Report of Committee re above, and reply
authorized sent to Mr. Heintz explaining
Board’s position re new buildings for

FRBank branches 11/ 8 669
Salaries:
Officers and employees; certain changes affect-
ing salaries of, 12/19 758

Cormittee appointed on, by Governor, with instructions to
request Counsel for opinion as to whether Board ecan dig-
continue branch FRBanks or whether the FRBanks having
branches can discontinue same, also to secure opinion
of Attorney General on matter 9 /26 565
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Branch Banks, FRS: (Contimmed]

Committee on Branches of FRBoard directed to make thorough
investigation of situation re,

Cost of orgenization and operation of; Committee on
Economy & Efficiency instructed by Board to investigate
and report re,

Denver:

. Directors:

( See under heading "Directors”

4 Detroit:

Acting Assistant FRAgent; request for appointment of
We Ce Schrader as, subject to approval of FRBoard;
action deferred (See files)

Assistant FRAgent; appointment of J. G. Baskin as,
subject to approval of FRBoard; action deferred

, (See files)

) | Bonds:
‘ Schrader, William C., Acting Assistant rRAgent,
bond approved for, in amount of 50,000

) | Quarters:

l Request from FRBank of Chicago for permission

{ to proceed with erection of suitable building

6& for branch; Board to advise FRBank that it

will not pass on applications for new branches
< or buildings until after report on matter now

mwnder consideration re branch ¥FRBanks
Staff:
Baskin, Je. Ge, appointment as Assistant FRAgent,
0 gubject to approval of FRBoard; action de-

ferred (See files])

Schrader, We Ce., appointment as Acting Assist-
ant FRAgent subject to approval of FRBoard;
action deferred (See files)

Directors:

Terms of appointment of, discussed; Board of opinion
provision should be made for rotation in terms of
FRBanks® and Board's appointees to Boards of
Directors of Reserve Branches, the matter of work-

7 ing out details of plan referred to Conmittee on
Branches

Committee submits report on above; ordered cir-

culated and re-docketed for meeting of Dec.l3

55 Report of Committee accepted, and matter re-
ferred back to it for preparation of rules
covering same along general lines suggested
58 in report
El Paso:

Directors:

See under heading "Directors™

69
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XXVI i

Branch Banks, ¥RS: (Continued)
El Pago: (Continued)
Salaries:
\ Franklin, W. C., salary approved at 3,000 per
annum 7 / 3
Officers and employees; certain salary changes
affecting, 12/19

»
3

-3
o
-

Staff:
Reordsn, Dwight P., Assistant ¥FRAgent at Dallas,
appointed as Assistant to the lianager of the
El Paso Branch 8 /29 516 |
Weiss, W. Ce, temporarily relieved of some of ’
his duties at the branch bank in order to give
more time and attention to "sick" and insol-
vent banks in district 8 /29 516
Helena:
Defalcation case of Arthur lielson; letter from Gove
of ¥RBank of Ilinneapolis to Board giving reasons
why branch did not report earlier 7./8 407
Directors:
See under heading "Directors”
Manager Re E. Towle, leave of absence granted, for
sixty days on full pay, on account of physical

condition 7 /8 407 |
Salaries:
Officers and employees; certain salary changes
affecting, 12/19 760 |
Staff:
Towle, R. E., Manager, granted leave of absence
for sixty days on accomnt of illness 7/3 407 |
Houston: ’
Directors:
See under heading "Directors"
Salaries:
Officers and employees; certain salary changes |
affecting, 12/19 761 |

Indianapolis, Indiana: (proposed branch)
Letter from ¥RBank of Chicago transmitting petition
for establishment of branch in, and giving opinion
of its directors that present conditions do not f
justify establishment of the branch 12/27 784
Letter from Senator James k. Watson transmitting
commmications endorsing application before Board
for establishment at,of branch of ¥RBank of
Chicagos ref. to Committee 12/27 780
Jacksonville:
Alternate Assistant FRAgent; appointment of Iialachi .
He Haughton as, for year ending Dec. 31, 1924, !
subject to approval of FRBoard 12/18 746 |
Agsistant FRAgent; appointment of George . Lartin
as, for year ending Dec. 31, 1924, subject to ap- :
proval of ¥RBoard 12/18 746 |
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Branch Banks, FRS: (Continued)
Jacksonville: (Continued)
; Chairman of Board of Directors; re-designation of
5 John C. ‘Cooper as, 12/28 791
Directors:
See under heading '"Directors"
Staff: :
Haughton, lalachi He, appointment of, as
Alternate Agsistant FRAgent for year ending
Dec. 31, 1924, subject to approval of ¥RBoard 12/18 746
Partin, George i, sppointment as Assistant
FRAgent at Jacksonville Branch for year end-
ing Dec. 31, 1924, subject to approval of

R ———

ol

; FRBoard 12/18 746
Little Kock:
Directorss
See under heading "Directors"
1 Quarters:
Erection of building for branch; recommendation
of Board's Committee on Branches for, tabled,
pending return of lr. Jemes 10/25 602
" Board spproves erection of building eand
71 authorizes ¥FRBank of St. Louis to secure
| » bids for same : 10/31 612-614
Letting of contracts for erection of building
0 ; to house branch at cost of approximately
| $357,200 authorized 12/21 777
Salaries:
7 ' .Employees; certain changes affecting salaries 2
‘ of, 12/19 757
Hanager; recommendation of Board's Committee on
Salaries & Expenditures re salary of, approved 12/19 757
Los Angeles:
Directors:
;1s See under heading "Directors"”
Louisville:
Directors:
See under heading "Directors"
Quarters:
;4,5 5 Expenditure of $199,454.00 for an addition to
present branch building, and for furniture and
vault, approved : 10/ 3 576
Salaries:
35 Agsistant Cashier and employees; certain changes
affecting salaries of, 12/19 757
imir, Earl R., Assistant Cashier, increase in
; salary disapproved 8 /14 493
46 | Iemo. of General Counsel containing an opinion that both

FRBoard and FRBanks are without legal authority to abol-
| ish existing, and suggesting form of letter to Secretary
46 | of Treasury requesting ruling on subject by Attorney
| General; action postponed and memo. ordered circulated 11/ 8 653
| Memo, of Counsel ordered filed without action by
Board 12/ 6 707
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Brench Banks, FRS: (Continued)
Memphis:
Directors:
See under heading "Directors"
Salaries:
Cashier, Assistant Cashier, and employees;

Nashville?

Alternate Assistant FRAgent- appointment of Clarence

C. Potter as, for year ending Dec. 31, 1924, sub-

ject to approval of FRBoard 12/18
Assistant FRAgent; appointment of Wiltia T. Tyler as,

for year ending Dec. 31, 1924, subject to approval

of FRBoard ‘ 12/18
Chairman of Board of Directors; re-designation of

W. H. Hartford as, 12/28
Directors:

See under heading "Directors"

Staff:

Potter, Clarence Ce., appointment as Alternate
Assistant FRAgent for year ending Dec. 31,1924,
subject to approval of FRBoard 12/18

Tyler, Wiltia 7., appointment as Assistant F. R.

Agent at Nashville Branch for year ending
Dec. 31, 1924, subject to approval of FRBoard 12/13
New Orleans:
Alternate Asgistant FRAgent; appointment of William
Earl liiller as, for year ending Dec. 31, 1924, suh-
ject to approval of FRBoard 12/18
Agsistant FRAgent; appointment of Lawson Brown as,
for year emnding Dec. 31, 1924, subject to approval
of FRBoard . 12/18
Chairman of Board of Directors; P. He Saunders re=-
designated as, 12/28
Deputy Chairman of Board of Directors; redesignation
of A. P. Bush as, 12/28
Directors: ‘
See under heading "Directors"
Directors of FRBank of Atlanta to hold their next
regular meeting in, 9 /25
Staff:

Brown, Lawson, appointment as Assistant FRAgent
for year ending Dec. 31, 1924, sub,;ect to ap~
proval of FRBoard 12/18

Killer, William Earl, appointment as Alternate
Asgistant FRAgent at New Orleans for year )
ending Dec. 31, 1924, subjaect to approval of
FRBoard 12/18

Prosser, P. J., Assistant Cashier, resignation 7 /31
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! Branch Banks, FRS: (continued)
Oklahoma City:
8 By-laws; amendment to, to provide for an Assistant
Cashier, define his duties, permit election of
Discount Committee by directors, and define duties

of Manager 10/16
§ By-laws; certain amendments to Sections &, 3 and 4
of Article IV of, clarifying duties of Manager and
Cashier of branch, approved 10/30
5 Directors: (See under heading "Directors®)
Omaha:
1 Associate Attorneys; appointment of Palmer & Palmer
; as, for term ending Dec. 31, 1923 7 /18
| Directors: (See under heading "Directors")
| Staff:

Palmer & Palmer appointed Associate Attorneys for
term ending Dec. 31, 1923, at retainer fee of

Y $1,200 per annum 7 /18
Pittsburgh:
: Directors: (See under heading "Directors")
46 Salaries:
Officers and employees; certain changes affecting
- % salaries of, 12/19
. Portland: :
) Directors: (See under heading "Directors")

Salt Lake City:
Directors: * (See under heading "Directors®™

461 - Quarters:
Erection of bank building for branch; recommendation
91 | of Committee approving, tabled pending returm of
Mr, James 10/25
g1¥ Board approves erection of branch bank building
and authorizes FRBank of Sam Francisco to secure
bids for same 10/31
| Letter from Board to Senator Reed Smoot of Utah,
59 | referring to communicatiom sent to Senator Smoot

by President of Commerce & Commercial Club of
3alt Lake City, re building for Salt Lake City

branch 8 /29
146 Staff:
Durran, W. D., appointment as special assistant bank
examiner 9 /25
Iverson, H. F., appointment as special assistant bank
46 examiner 9 /25
64 San Francisco branches; studies covering operations of ,
transmitted FRBoard by FRBank of San Francisco 7 /10
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Branch Banks, R3; (continued)
Seattle:
Direstors: (See under heading "Directors")
Spokane:
Directors: (See under heading "Directors™)
Study covering operations of branches of rkBank of San Francisco;
recommendation of Board's Committee on Branches that same be
returned to Gov. Calkins for re-submigssion to the FRBoard when-
ever recommendations affecting status of branches of FRBank of
San Francisco are submitted; tabled, pending return of Lir.James |
10/25 602
Report of Committee approved 10/31 612
Wichita, Kansas: (proposed branch)
Committee of bankers and citizens of, to confer with Board on

September 6th. re matter of branch FRBank at Wichita 8 /2 470
FRBank of Kansas City to be represented at hearing by
Governor Bailey 8 /29 513

Hear ing granted Governor Bailey of MRBank of Kansas City,

Senator Curtis of Kansas, and certain gentlemen from

Wichita, Topeka, and Fredonia, re matter of establish-

ment of branch of FRBank of Kamsas City at Wichita 9/6 528
Hearing granted Govermor Bailey of rRBank of Kansas (City,

Senators Cuwrtis & Capper of Kansas, Govermor Allen of

Kansas, Congressman Tincher & Ayres of XKansas, and

Ce Q@+ Chandler of First National Bamnk of Wichita, arguments

being presented for and against establ ishment of branch of J

FRBank of Kamsas Gity at Wichita 12/18 749
Motion by Mr. Hamlin that application for branch FRBank at

Wichita be approved upon understanding that all expense of

maintenance be borne by FRBank of Kamsas City; lost 12/20 77
Statements by Mr. Hamlin, Lir. Cunningham, and Mr. James 2
re matter of branch at Wichita 12/20 77

Postponement of date of hearing re branch FRBank at,
scheduled for Nov. 15th., requested by ¢. Q. Chandler of

Wichita; noted, with approval 11/14 66
Recomnendation of Committee No. 10 that application befare 5'
Board for branch at Wizhita, Kansas , be denied,aprroved 9 /14 54

Resolution adopted by Oklahoma City Clearing House

Association recommending disapproval of application before

Board for establishment of branch at Wichita 9/5 525
Wichita Clearing House Association; desire of, to re-open

question of establ ishment of branch at Wichita, and offer

of certain inducements for establ ishment of branch; Board

to re-hear question on October 3lst. 10/25 501;
Board to postpone above hearing at request of Senator 6
Curtis 10/30 60

Bridgeport Trust Co., Bridgeport, Conn.

Circumstances leading to withdrawal from membership of, 11/20 66"
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Buffalo Clearing House Association:

Copies of bank examiners® reports shown to, by Manager
of Buffalo Branch; communication from Chief National
Bank Examiner of Second District to Comptroller of
Currency re,

Bulletin:
See under "Federal Reserve Bulletin"
Bureau of Engraving & Printing:

Announcement by Director of, of reduction in rate per
thousand sheets charged for Federal Reserve notes;
Board advises FRAgents re,

Second alternate vault clerk; designation of James We.
Bowie of Div. of Loans & Currency as, approved upon
request of Commissioner of Public Debt

Burgan of Foreign & Domestic Commerce:

Series of questions presented by Eir. Paul Edwards of, to
Board®s Chairman on Cuban Agencies, requesting that
answers thereto be secured from Dr. Clarence ILiarine and
forwarded to him

Gove instructed to communicate with State Dept. and
inquire what responsibility it believes the Board
has in mammer in which Superior Liquidating Com-
mission of Cuba is carrying on its work and what
it wishes Board to do that is within its power and
province

BY—LB.WS, F.R.Bank:s:

Oklahoma City Branch:

Amendment to, to provide for an Assistant Cashier,
define his duties, permit election of Discount
Committee by directors, and define duties of
lanager

Request from FRBank of Kansas City for Board's
approval to certain amendments to Section 2, 3
and 4 of Article IV of, clarifying duties of
Lianager and Cashier of branch; approved

By-Laws, F. K. Board:

Certain amendments to, submitted by ¥r. James, in con-
formity with Board’s action of August 2, 1923, defining
and charting the functions of the various units of
Board and staff; approved

" cn

Cable Name for F. R. Board:

Recormendation of kir. Eddy that he be authorized to pro-
cure, in view of expected cable communication from Cuban
Agencies at Havana

Neame selected by FRBoard
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Calcasieu National Bank, Lake Charles, La.
Letter from President of, advocating discontinuance of
the non-cash collection function by FRBanks; noted, and
copy ordered transmitted to Governors' Committee on
Voluntary Services 12/ 5 70

California;

Branch bank situation in; telegram from iir. Miller in San

Francigco to Gove, Crissinger re certain new developments

in, 10/ 1 57
Conference between iRAgent Perrin & FRBoard re California

method of branch banking and exsmination question as re-

lates . thereto 9 /13 539
Conference between FRAgent Perrin of San rrancisco, kire

Stern, Vice President of Pacific Southwest Trust &

Savings Bank, and Er. Bacigalupi, vice President of Bank

of Italy, with FRBoard, re California method of branch

banking, the relative merits in California of branch and

unit banking, and the organizations of the two member

banks represented 9 /13 540 |
Extension of branch banking in; letter of October Sth.

signed by representatives of Mercantile Trust Co.,

Pacific Southwest Urust & Savings Bank, and Security

Trust & Savings Bank, making certain suggestions for

consideration of Board in formulation of policy re, re-

ferred to Committee on Exomination for report as to

form of reply 10/30 606
Letter from Superintendent of Banks of, to FRBank of San

Francisco, advising of abandomment by State Banking

Department of "Simulteaneous Entry Examinations" 9 /5 525
Above matter to be made subject of conference with
¥r. Perrin while he is in Washington 9 /11 5%
Method of branch banking in; statement by Gove Crissinger
re views on, 7 /31 46"

Report by Mr. Miller on recent visit to, and re several
conferences with representatives of certain of the
larger branch banking institutions samd State Department
of Banking of California, also presentation of letter to
Board from representatives of Lercantile Trust Coe,
Pacific Southwest Trust & Savings Bank, and Security
Trust & Savings Bank, re branch banking 10/23 599
Inquiry from Mr. Miller as to when Board can con-
sider letter from above three California banks
presented by him at meeting of October 23rd. 10/25 604
Request from independent bankers of, for copy of steno-
graphic report of hearing of September 12th.; Board
votes to furnish same 9 /13 538
Results of conference held in San Francisco with repre-~ ,
sentatives of larger branch banking institutions in,
and the State Banking Department; telegram from Mr. ;
Miller to Board re, 10/12 557;
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Calirornia: (Continmued)
Telegram from Superintendent of Banks in, stating he has
granted permission to Bank of Italy to take over
1; American Savings Bank & Golden State Bank of Long Beach
‘ and convert same into branches, and urging similar
action by FRBoard 7 /18 438
California Bankers' Association:
Request from Secretary of, for permission to read steno-
graphic report of conference on branch banking held on
september 1l2the., for purpose of using contents in con-
nection with preparation of an article for publication;
telegram from FRAgent Perrin re, 10/ 4 579
Board disapproves use of stenographic report as
basis for published statement until all partici- .
pants in conference have had an opportunity to
: correct their remarks 10/ 4 579
California State Banking Department:
Examination to be made by, of Bank of Italy on September
29, 1923; advice from FRAgent Perrin re, stating that
similtaneous entrance will not be made of head office
and all branches, but only of head office and San
Francisco and Los Angeles city branches, with later in-
dependent examinations of outside branches; referred to
Committee on Exeminations 10/ 1 571-2
Board approves recommendation of Committee that in
view of ruling in favor of simmltaneous examina-
28 tions, the above examination can not be considered
as sufficient and acceptable 10/ 3 574
» Carmalt, Jemes, We
Appointment of, as special counsel for the FRBanks at
maximm fee of $15,000, to present matter of revision
of express rates on transportation of money and secur-
ities to Interstate Commerce Commission 10/ 3 575
Misunderstanding in matter of fees between Mr. Carmalt
and ¥RBank of New York; matter to be submitted to
Board for further consideration when all details have
been ascertained 10/ 4 579
09 Agreement reached between Mr. Carmalt & FRBank of
97 New York whereby maximum fee of 15,000 will in=-
clude all expenses with exception of court costs,
o which latter will be paid by the FRBank 10/10 582
’ lemoe. 0of Board’s Counsel submitting draft of letter to
Counsel of FRBank authorizing payment by the FRBank of
48 certain expenses in comnection with presentation by Ir.
o Camalt of matter of revision of express rates to
‘ Interstate Commerce Commission, in addition to fee for
} legal services approved for lire Carmalt; memo. referred
back to Law Committee to have Counsel prepare detailed
report on history of employment of lire Carmmalt and
authority under which said employment was made 11/ 6 629-30

9

9

e'l'

Digitized for FRASER
httg r.stlouisfed.org/




XXIV

Carmalt, Jemes W. (Continued)

Kemo. of General Counsel containing history of employment \
of Mr. Camalt as special coumsel in above matter; ‘
Board authorizes expenses of witness fees, etc., not to
be taken out of compemsation for legal services approved |
for ¥r, Carmalt 11/20 67

Board votes that Iir. Rounds, Secretary of Committee
on uconomy & Efficiency, be questioned re accuracy
of statement made by Mr. Mason, Counsel of FRBank
of New York, that he had received information that
Board's Committee on Economy & Efficiency had ap-
proved employment of special counsel at meeting in
July to conduct case before Interstate Commerce
Commission 11/20 67

Ilemos of Secretary, referring to letter from Counsel of

FRBark of Kew York advising of payment of #3,000 to kr.

Camalt on account of services in matter of express

rates and requesting authority to arrange with FRBank

of New York to carry all payments to Lir. Carmalt until

such time as matter is disposed of, thereby obviating

necessity of several separate assessments on other :

eleven banks for their pro rate shares, approved 11/27 66/ 5
Cass Avenue Bank, St. Louis, lo.

Application of, for reduction in reserve requirements
from J0% on demand, and 3% on time, deposits, to % g
on demand, and 3% on time, deposits, approved 11/27 66

Uentral Reserve & Heserve Cities:

Lowell Bank, an outlying bank in St. Louis; reduction
in reserve requirements of, from 10% on demand deposits |
and 34 on time deposits to 75 on demsnd, and 3% on time, |
deposits 7 /25 45

Tacoma, Washington; Board approves cancellation of desig- ‘
nation of, as reserve city 10/25 60

Tacoma, Washington; recommendation of FRAgent Perrin for
cancellation of designation of, as reserve city 10/10

Water Tower Bank of St. Louis, 1li0c., an outlying banl,
granted permission to reduce reserve requirements from
10/% on demand, and 3% on time, deposits, to 7% on demand,
and 3% on time, deposits 7 /17 4

Uentral Trust Co., Cincinnati, Ohio:

Application of, for menbership in FRSystem; letter from
fRBank of Cleveland re, referred to Comrmittee on
Examination for report 9 /25 56

Board votes to request iRAgent at Cleveland to as-
certain from Central “rust Co. what, in general, g
its plan is with respect to branches 10/ 4 58

Objection by, to condition of membership set forth by
Board re matter of establishment of branch banks, when
approving bank's application for membership 7 /25 4%

569
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Central prust G0+, Cincinnati, Ohio: (continued)
Reply of iRAgent at Uleveland to request from Board re plan
of, for establishment of branches; referred to Committee
on Examinations for report 10/12 588
Report of Committee on above, stating no action by
Board is necessary at present time 10/16 591

Certificates of Indebtedness:
th See "Ireasury Certificates"
Wdler, C. Q. Wichita, Kansas:
Telegram from, requesting postponement of date of hearing re
branzh FRBank at Wichita, scheduled for Nov. 15th.; noted,
with approval 11/14 662
charga Offs 2
F. R, Bank of Atlanta:
Certain charges against current net earnings,authorized 12/19 756
F. R. Bank of Boston:
FRBank granted authority to make certain charges against

current earnings on December 3lst. 12/ 5 699
F. R. Bank of Chizago:
Certain charges against current net earnings, approved 12/18 747

Charges to current net earnings at end of year of $126,905.99

authorized, the same being amount paid far alterations om

floors of bank building to suit tenants to whom space has

been rented 12/19 755-6
llethod of charging off expense incurred in alteration of

certain floors of building owned by FRBank in order to ac-

commodate outside tenants; reply of Board to letter from

Deputy Governor re, 11/22 675
Request from, for permission to charge against present reserve

for probable losses $200,000, after credit ing same with

racoveries made during 1923, and to carry to reserve for

probable losses out of current net earnings an amount suf-

ficient to bring the reserve up to $400,000, approved 12/31 795
F. R. Bank of Cleveland: :
Certain charges against current net earnings,approved 12/18 748
F, R. Bank of Dallas:
Certain charges against cwrrent net earnings, approved 12/&8 748

F. R, Bank of Kansas City:
Authority granted, to charge to profit and loss at emnd of
year total cost of alterations to bank's building made to

accommodate outside tenants 12/31 795
Certain charges against current net earnings, approved 12/18 747
F. R. Bank of linneapolis:
Certain charges against current net earnings, authorized 12/19 756
F. R. Bank of New Yorks:
Certain charges against current net earnings, authorized 12/18 47

Informal conference between Governor Strong and FRBoard,
discussing proposal of directors of iRBank of New York
to charge off, out of current net earnings at end of
present year, certain expenses incurred during year in

er.stlouisfed.org/
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Charge Offsz: (continued]
F. R. Bank of New York: (continued)
construct ion of new bank building, also matter of
salary ad justments for MRBank covering years 1923
and 1924 12/ 6

F. R. Bank of Philadelphia:

Certain minor charges against current net earnings,
authorized 12/11

Fe Ko Bank of Richmond:

certain charges against current net earmings,
authorized 12/17
F. Re Bank of St. Louis:
Certain charges against current net earnings,authorized
12/19
F. R. Bank of San Fransisco:
Certain charges against current net earnings,
authorized 12/17
Check Drawn with Restrict ions:

Manner of handling, by Birmingham Branch; letter from

First National Bank of Pittsburgh, Pa. re, 8 /29
Chizago Association of Commerce:

Let ter from President of, enclosing copy of resolutiom
adopted by his Association urging Board to continue its
efforts to develop existing par clearance system 9 /11

Circulars, F. R. Board:
Closing of books on December 31, 1923; form of letter

to Chairmen of all FRBanks re, 11/22
Currency standard; circular letter re, approved for
transmission to Governors of all FRBanks 8 /2

Draft of circular letter to all FRAgents re charges for
examinations of member banks, by FRBanks, when examina-
tions rather than credit investigations are necessary;

approved, ordered mimeographed and transmitted 7 /31
Improper advertisements of state member bamnks; circular
letter from Board to all FRAgents re, 8 /21

"Uniformity of Policy in Statistical, Publication Work,
etc."; draft of proposed circular re, submitted by
Mr. Iiiller; ordered docketed for July 3lst. 7 /25
Circular amended and approved far tramsmission 7 /.’51
Citizens National Bank, Keene, N. H.
Letter from, re rediscounting of paper of non-member banks ;
referred to Governor faor reply 7/ 3
Citizens National Bank, Union, S. Ce
Authority granted, to reduce csapital stock from $150,000
to $100,000 11/14
Citizens National Bank, Weatherford, Texas:
Permission granted, to reduce capital stock from $150,000
to $100,000 on czondition that as much of the amount of
the reduction as is necessary shall be applied to taking
out of the bank of worthless anmd doubtful assets 12/20
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Citizens Trust Co., Buffalo, New York:

Letter from, transmitting copy of letter sent out by
Planters National Bank of Richmond, Va., re clearance
of checks %117

Request from Vice President of, that an opportunity be
afforded the banks of Buffalo to be heard in favor of
continuance of practice of FRBamks of collecting non-
cash items in event Board is seriously considering dis-
continuance of this service on part of the FRBanks 9 /a1

City National Bank, Bismark, North Dakota:

Application of, for authority to offer for rediscount, if
necessary, paper of non-member banks; letter from
Minneapolis transmitting, approved 8 /21

City National Bamk, Fort Smith, Arkamsas:

Letter from President of, enclosing copy of letter to a
correspondent bank re practice of charging exchange
upon checks drawn on it 9 /11

Claiborne-Adams Check (ollection Plan:

Request from L. R. Adams that he and Mr. Claiborne each
be furnished with copies of the stenographic report of
conferencesre, in which they participated; approved 9 /25

Claiborne, Charles DeB., of New Orleans:
Telegram from, re par clearance decision 17/ 3
Clayton Acts
(See also "Interlocking Directorates™)
Kern Amendment to,
All applications heretofore granted under, to serve
on Board of more than one bank, to be reviewed before
first of January, 1924 11/27
Mr. Miller moved that above matter be made special
order of business for Dec. 12th. and Law
Committee requested to prepare all necessary
informatiom and data in connection with
same; carried 11/27
Mr. Hamlin moved that Mr. Miller be requested to
consult with Law Committee in re California
applications which have been granted; carried 11/27
Matter of review of interlocking directorates post-
poned until meeting of Dec. 13th. 12/12
Memo., of Counsel re "Review of Clayton Act
Situation", recommending Board not depart from
policy adopted in Jamuary, 1923, when it decided
not to revoke Clayton Act permits in cases where
interlocking directorates have resulted in
growth of competition betweem banks involved,
also recommending that Board include in its next
annual report to Congress a statement advising
of its position re revocation of Clayton Act
permits ;approved 12/13
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Clayton Acts (continued)
Kern Amendment to, (cont inued)
All applications, etac.
Mr, Hamlin appointed to prepare statement recommemded
for insertion in Annual Report 12/13
Clearing & Collectiom:
Clearing:
Planters National Bank of Richmond, Va.; copy of
letter sent out by, re clearance of checks, trans-
mitted Board by Citizemns Trust Co. of Buffalo, New
York 7 /17
Collection:
Board's Regulation "J"; amendment to paragraph 7,
re collectiom of checks drawn by, or endorsed, by
non-member banks which refuse to remit at par 7 /5
Claiborne-Adams check collection plan; letters from
Governor Harding of Boston re legality of proposal
contained in, to have FRBanks give immediate credit
to reserve agcounts of member banks for intra-district
checks; referred to Committee 8 / 6
Claiborne-Adams check collection plan; request from
Mr. Adams that he and Mr. Claiborne each be furnish-
ed with copies of stemographic report of conferences
re, in which they participated; approved 9 /25
I1linois Bamkers' Association; 1letter from, transmit-
ting resolutions passed by Association re handling
of non-cash collection items by HRBanks; ordered
stenciled and transmitted to FRBanks 7 /18
Items drawn upon a non-par bank in Seventh District;
letter from Genmeral Secretary of National & State
Bankers® Protective Association citing an instance
of use by FRBank of Chicago of an agent other than
8 bank in collection of; Board votes to take up
matter with FRBank and publish in forthcoming FRBulletin
its ruling of August 2nd. discontinuing use of such
agents 10/25
Reply of Gov. McDougal to letter from Board re
above; matter referred to Committee om
Clearings 11/ 1
Report of Committee that it has no suggestions
to make as to how FRBanks should handle
items drawn on non-member par bamnks whose
remittances are unsatisfactory 12/ 5
Letter from President of Calcasieu National Bank of
Lake Charles, Louisiana, advocating the discontinuance
of the non-cash collection functiom by FRBanks; noted,
and copy ordered transmitted to Governors® Committee
on Voluntary Services 12 / 5
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Clearing & Collection: (continued)
Collection:
Non-cash items, practice of FRBanks in handling;
letter from Assistant Cashier of Fourth & First
Bank & Trust Co. of Nashville, Tenn. transmitting
sopy of resolution adopted by Nashville Clearing
House Association re, ordered circulated and
referred to certain committees 12/27
Non-cash items; request from Vice President of
Citizens Trust Co. of Buffalo, New York, that an
opportunity be given banks of Buffalo to be heard
in favor of continuance of practice of FRBanks of
collecting, in event Board is seriously considering
discontinuance of this service on part of the
FRBanks 9 /21
Plan submitted by Messrs. Claiborne & Adams; conference
between, and Advisory Committee of FRBank Governors
re, 8 /1
Report of Advisory Committee disapproving above
plan, and recommending postponement of effective
date of Regulation "J" be continusd, also sug-
gesting changes in practice of making collections
on banks unwilling to remit at par 8 /2
Clearing House Charges:
Memo. of Mr. James presenting charts illustrating, in
certain cities where suzh charges are made to customers
on items collected through the FRSystem; tabled 10/10
Colombia, South America:
Bank of the Republic of Colombia; advice from Deputy
Governor Case of New York re opening of a custody
account in name of, by the FRBank of New York 7 /25
Bank of the Republic of Golombia; advice from FRBank
of New York re desire of, to open a current account
with the FRBamnk; Board approves FRBank proceeding in
matter upon understanding that before account is opened
the form of agreement must be submitted to it for
approval 9 /18
Bank of the Republic of Colombia; letter from Deputy
Governor of FRBank of New York submitting to Board
sopy of letter to, re proposal that the FRBank open
an account current for it 9 /25
Colombian Federal Reserve Bamk, South America:
Cable advice re opening of, transmitted by FRBank of
New York to Board 7 /24
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Columbia, South Carolina:
Difficulties encountered by three banks in, which are
contemplating consolidation, and which require co-

operation of FRBank of Richmond; statement by

Comptroller of the Currency re, 7 /12
Conference between Board, FRAgent Hardy & Deputy

Governor Peple of Richmond, & H. P. Turnbull,
Vice President of Hamover National Bank, New York
City, re situation at Columbia, 3. C., the repre-
sentatives of the FRBank of Richmond expressing
willingness to cooperate with the Comptroller of
the Currency to save banks concerned from in-
solvency : 7 /13
Statement by Lir. Dawes that situation in Columbia, S. C.,
has been relieved, and plan arrived at whereby danger
of insolvency has, apparently, been removed 7 /A7
Columbia National Bank, Kamsas City, Missouri:
Request from, for certain information re national and
state banks in Oklahoma; referred to Governor with
authority to comply with request, if possible 9 /20
Commissioner of the Public Debt:
Inquiry from, as to whether designation of James W, Bowie
as second alternate vault clerk at Bureau of Engraving
& Printing will meet with approval of Board; spproved 12/11
Committees, F. R. Boards:
Branch Federal Reserve Banks :

Committee appointed by Governor on, composed of Messrs.
Hamlin, James and Cunningham, with instructions to
request Counsel for opinion as to whether Board cam
discontinue branch FRBanks or whether the FRBanks
having branches can discontinue same, also to secure

opinion of Attorney Gemeral on matter 9 /26
Committee on, directed to make thorough investigatiom
of situation re, 10/31
Clearings:

Recommendations No. 3 and 4 by Federal Advisory
Council at meeting, September 17th. -18th., referred
to Committee an Clearings : 9 /19
Recommendations of Advisory Committee of FRBank
Governors, togsther with Claiborme-Adams proposal,
referred to Committee on Clearings for submission to
next meeting of Advisary Council far consideration
and report 8/2
Discount & Open Liarket Policy:
Mr. James designated by the Governor to serve on
Committee during absence of Mr. Miller 9 /26

L
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Committees, F. Re Board: (continued)
Discount & Open Market Policy: (continued)
Recommendation No. 1 made by Federal Advisory Council
1 ' at meeting, September 17th. - 18th., referred to
Committee on Discount & Open Market Policy 9 /19
Report of Committee on, under date of August l4th.,
‘ 1923, that copies of Mr. Gilbert's proposal be sent
to members of Federal Advisory Council, and to
' Chairmen of Governors' and FRAgents' Conferences,
approved 8 /15
Economy & Efficiency:
A Amendment to minutes of meeting of FRBoard held om
Nov. 13th., s0o as to include submission by Dr.
? Miller of "Report of the Committee on Economy &
" Efficiency, dated Nov. 12th.", approved 12/ 6
Coat of organization and operation of branches of
1 FRBanks; Board instructs committee to investigate
- and report re, %. /31
» - Pirst report of, dated Nov. 12th,, submitted by
Mr. Miller 11/13
Examinations
Majority and minority report submitted by Committee onm,
'; ; re applications for branches by Bank of Italy &
Pacific Southwest Trust & Savings Bank; majority
report accepted by Board as statement of its position /
8/ 2

Statement by various members of Board on above
reports, and motion by lir« Hamlin that resolu-
tions submitted in majority report be sent to
FRAgent Perrin for transmission to Bamk of
Italy & Pacific Southwest Trust & Savings Bank,
carried 8 /2

Exacutive:
Cunningham, Edward H., appointed to susceed Mr. James
as member of Exacutive Committee for term, October

A

N

1 Cunningham, Edward H., expiration of term as member of
Executive Committee, Dec. 31, 1923 12/31
Hamlin, Charles S., appointed as member of Executive
Comnittee for term ending March 31, 1924 12/31
Hamlin, Charles S., appointed to serve as member of
3 Executive Committee during Mr. Platt's absence
for Christmas holidays 12/21
James, George R., term of, as member of Executive
5 Committee, to expire automatically on September
30th. : 9 /27
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Cormittees, F. R. Board: (contimued)

Bxecutive: (continued)
Miller, Adolph C.,appointed to serve on Executive
Committee during absence of Govermor Crissinger
for Christmas holidays 12/21
Joint Committee, composed of members of Committee on
Nominations and Committee on District No. 5;
Govermor Crissinger refers matter of appointment
of FRAgent at Richmond to, 9/4
Laws 7
Recommendation No. 2 made by Federal Advisory Council
at meeting, September 17th. - 18th., referred to
Law Committee ' 9 /19
Special: ;
Govermor appoints Messrs. James. Hamlin & Miller as
spacial committee to investigate origin of
Washington dispatch appearing in Dec. 4th. issue of
New York Journal of Commerce concerning meeting held
by Board on December 3rd. with Open Market Investment

Committee for FRSystem 12/ 6
" Report of Committee om above, read and accepted,
and committee discharged 12/1a

Governar appoints Messrs. James, Miller & Cunningham
- as special committee to recommend form of reply to
letter from FRBank of Minneapolis and to suggest
general policy to be pursued by Board and FRBanks
in matter of publicity and public relations work  10/30
Report of Committee on above, and resolution set
forth in same, adopted; matter to be brought
up for special consideration at November
conference of Governmors and FRAgents 13/ 3
Amendment to above resolutiom,approved 11/ 6
Messrs, Hamlin, Miller & Cumningham appointed special
committee to consider pension plan recommended to
Board by Pension Committee of Governors® Conference,
and to report thereon to Board 12/1%
Mr, Hamlin appointed committee of one for Board, to
cooperate with Messrs., Strong & Jay of New York in
preparation of form of statement on Open Market
Policy to be submitted later to Board and publishedl
in January issue of FRBulletin 12/17
Standing Committee on Currency: :
Governor Crissinger appoints Messrs. James. Platt, &
Hamlin as, . 10/10
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d | ¢ : Page
‘ Ommittees: (Miscellaneous) i
Advisory Committee of F. R. Bank Governors:
\ Board notifies members of, that it desires to meet with
‘5 them in Washington, August 1lst. 7 /25 454
' } Conference between, and Messrs. Claiborne & Adams, re check
clearing and collection plan submitted by latter gemtlemen,
designed to amend Regulation "J® 8/1 47
Report of Committee disapproving above plan and recom-
mending postponement of effective date of Regulation
nJ® be continued, also suggesting changes in practice
of making collections on banks unwilling to remit at
par LT e 8 /2 471-2-3
| Suggestion of Governor Fancher that members of, be advised of
\ Board's reasons for postponing effective date of Regulationm
nJt_  in order that they may have opportunity to consider
l matter in advance of Committee meeting; copy of Governor
Fancher's letter, together with proposed revision of
Regalation "J", transmitted members of Committee 7 /26 456
| Expenses of Statistical & Reporting Services of FRBanks:
5 l Letter from Assistant FRAgent Burgess of FRBank of New York
transmitting report of Committee am, 10/30 607
Governors Fancher, McDougal, & lr. Kenzel appointed committee
by Governors' (onference to wait upon FRBoard and render it
any assistance desired re matter of proposed pension plan;
letter from Lir. Kenzel re, stating committee is at service of
Board - 11/20 667
1) Board authorizes Secretary to communicate with members
of the committee and inguire whether Dec. 4th. will be
a convenient date for them to meet with Board to
discuss pension plan 11/20 667
Open larket Investment Committee:
Report by, (Governors Strong, Harding, McDougal, Fancher &
Norris) an November conference of Governors, and state-
ments made by members of committee at conference with
FRBoard, of date, discussed 12/ 3 694
33 Resolution of Board favoring purchase of limited volume
of short term Government securities at present time,
| etc., copies of the resolutiom being ordered trans-
‘ mitted to Chairman of Open Market Investment Committee
of FRSystem and Governors of 211 FRBanks 12/ 3 694-5
33 Pension Committea:
Copies of supplemental report of, forwarded Board by lir.
Kenzel, calling attention to fact that proposed pension
g3 plan will be discussed at forthcoming conference of
' Governors 3/ 619-20
Discussion by Board re; Chairman of Committee to be
advised Board has considered report and wishes nothing
done toward putting plan into effect, and that the
Gommittee will be advised by Board when it has reached
a conclusion with respect to the plan as a whole 11/ 7 633
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Committees: (Miscellaneous) continued:
Pension Committee: (continued)
liemo. of Secretary calling attention to fact that the
three members of, have signified their readiness to
meet with Board on December 4th.; meeting fixed for
Des. 4th. 11/27
Voluntary Services:
Meeting of Committee on, during week of September 23rd.,
suggested by Governor of rfRBank of Cleveland; Board
votes to hold same on September 28th. 9 /19
Comptroller General:
Dacision of, disallowing certain items in account of Fiszal
Agent of FRBoard; preliminary memo. of Jounsel re, submitted
by Law Committee, and matter referred back to Law Committee
with request that Counsel be directed to prepare detailed
memorandum on subject, after which Board will decide as to
whether matter should be submitted to Comptroller General
for rehearing 10/23
Detailed memo. of Vounsel submitted in re above,approved,
and Mr. Freeman, Assistant Counsel, authorized to take
up matter informally with the Comptroller Gemeral 11/22
Draft of letter to Comptroller Genmeral requesting re- ;
consideration of his decision, referred to Executive
Committee with power 12/11
Comptroller of the Currency:
Attention called by, to his efforts for bringing about a closer
cooperation between national bank examining staff and
examiners of FRBanks 9 /14
Draft of letter to, transmitting copy of opinion of Board's
Counsel re notes representing farm loans made on behalf of
Union Cemtral Life Insurance Co. of Lincoln,Nebraska 11/13
Letter from, re report of Committee of FRAgents on bank
reserves rendered to Board omn September 26, 1922, and
referred to him on May 2nd., 1923, noted 7 /18
Condition Reportss:
Reply of Board to request from FRBank of Cleveland as to
whether condit ion reports should be obtained for each branch
of a member bank located outside of the city in which the
parent bank is located : 9 /14
Two calls for, of state member banks, already issued by FRBoard,
and two more to be issued upon same dates as Comptroller ~alls
for reports of condition of mational banks 8 /30
Conferences
(See also "Hearings, F. R. Board")
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Advisory Committee of FRBank Governors and lMessrs.
Glaiborne & Adams, appearing on behalf of Committee
of Five on Exchamge of American Bankers' Associationm,
re matter of check clearing & collection plan submitted
by Messrs. Claiborne & Adams amending Regulation "J" 8 /1
Report of Advisory Committee disapproving above plan
and recommending postponement of effective date of
Regulation "J" be continued, also suggesting
changes in practice of making collections on banks
unwilling to remit at par 8 /2
Board & Open Market Investment Committee:
Article appearing in Dec. 4th. issue of New York
Journal of Commerce, containing a circumstantial
report of proceedings of, of Dec. 3rd.; attention
called by Mr. Miller to, 12/ 5
Probable source of information contained in above
article discussed by Governor Strong with
MRBoard, Governor Strong stressing importance
of strictly regulating publication of Federal
Reserve information T 07 g
Branch bank; Mr. Miller telegraphs Board, through FRBank
of San Francisco, asking for suggestions in re matters

up for discussion at forthcoming, on October 8th. 10/ 3
Board to advise Mr., Miller that it has no further
suggestions to offer 10/ 3

Claiborne-Adams check collection plan; request from Mr.
Adams that he and Mr. Claiborne each be furnished with
copies of stemographic report of conferences re, in
which they participated; approved 9 /25
Gommittee of bankers and citizens of Wichita, Kansas, to
confer with Board on September 6th. re matter of branch

FRBank at Wichita 8/2a
Governor Bailey of FRBamk of Kansas City to repre-
sent his bank at above hearing 8 /29

FRAgent at Philadelphia requests conference with Governor
Crissinger, to further discuss methods by which FRBank
of Philadelphia will undertake to conduct credit in-
vestigations of member banks in accordance with recent
ruling of Board 7 /11
FRAgent Perrin and FRBoard; discussion re California
method of branch banking and examination question as
relates thereto 9 /13
FRAgent Perrin, Mr. Sterm, Vice President of Pacific
Southwest Trust & Savings Bank, and Mr. Bacigalupi,
Vice President of Bank of Italy, with FRBoard, re
California method of branch banking, the relative merits
in California of branchk and unit banking, and the
organizations of the two member banks represented 9 /13
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Conference; (continusd)

FRBoard with Governor McKinney of FRBank of Dallas, the
latter explaining msthod of handling cotton bill of
lading drafts in Eleventh District and reasons actua-
ting MRBank of Dallas in recommending approval of ap-
plications of certain member banks for permissiom to
rediscount such bills when endorsed by or emanating g !
from non-member banks 9 /a7 567 |

FRBoard with Messrs. Claiborne of New Orleans, Vaughan |
of Virginia, & Adams of Atlanta, re recent amendment '
to Regulation "J", the visiting gentlemen expressing
belief that sub-section (a) would work hardship upon
member banks, as well as upon non-member banks refusing
to remit at par; Board invites Messrs. Claibornme, |
Adams & Vaughan to prepare and submit complete re- § |
vision of Regulation "“J" 7 /24 4

Proposed revision of Regulatiom "J", presented to
Board by Messrs. Claiborne of New QOrleans and
Adams of Atlamta, in accordance with action of |
Board of July 24th, 7 /25 45 |
F.R.Board with Messrs, Harding, Curtiss & Bullen of
FRBank of Boston, & Messrs. Wellborn, McCord, McCrary
& Adelson of Atlanta; certain problems discussed,
which have arisen over establishment of Cuban 1
Agencies of FRBanks of Boston & Atlanta 7 /30 49

FRBoard with Mr. Hummler, Vice President of First National
Bank, Scranton, Pa., and Mr. Barry, President of First
National Bank of Johnstown, Pa., re certain difficulties
experienced by member banks in Scranton and Johnstown
in matter of adequate and timely currency supply from
FRBank of Fhiladelphia; Board requests Mr. Hummler
to submit method of relief suggested by him to FRBank g
of Philadelphia for ultimate transmittal to MBoard 7 /18 43

Flint, M. H., representing Pacific Southwest Trust &

Savings Bank; conference between, and FRBoard, Mr.
Flint expressing views on matters discussed at meeting g|
of September 12th. 9 /13 5% |

Governor Bailey of FRBank of Kamsas City, Senator Curtis
of Kansas, and certain gentlemen from Wichita, Topeka,
and Fredonia, re matter of establishment of branch of 2
FMRBank of Kansas City at Wichita, Kansas 9/ 6 5

Governor Norris of ERBamnk of Philadelphia with FRBoard,
re matter of purchase of property by FRBank of Phila.
for eraction of annex; Governor Norris also submitted
recommendations for adjustments in salaries of officers o
and employees of his bank 12/12 7
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Governor Strong with FRBoard, discussing proposal of
directors of MRBank of New York to charge off, out of
current net earnings at end of present year, certain
expenses incurred during year in construction of new
bank building, also matter of salary adjustments for
FRBank covering years 1923 and 1924

Governors':

12/ 6

Committee on Collections; report of, re administration

of recent amendment to Regulation "J", submitted by
Governor McDougal, together with umiform circular
for transmission to member banks

Board votes to accept uniform circular designed
to administer the regulation, as it stands, and
Secretary imstructed to prepare circular of in-
structions for transmission to FRBanks together
with copy of uniform member bank circular

Copy of minutes of,submitted by Mr. Harrisonm, calling
attention to certain matters on which Board has
asked for recommendation, or on which the Conterence
has submitted recommendation to Board; ordered
circulated among Board members and referred to
Executive Committee

Insurance Committee of; inquiry from Deputy Governor
Kenzel of New York re action of Board upon report
of, referred to it on March 28th.; Board to advise

‘Mr. Kenzel that general matter of insurance has
been referred to Committee on Economy & Efficiency
for investigationm

Matter of temancy of national bank examiners in FRBank
buildings to be brought up for discussion at forth-
coming conference of Governors

Recomnendation of recent, that each FRBank notify
every other FRBank of all non-par banks or non-par
points on which they will not handle non-cash col-
lections; telegram from Governor Young requesting
action by Board onm,

Board approves above recommendation of Governors'
Conference and orders that all FRBanks be
advised re,

Upon suggestion of Govermor 3Seay of Richmond, Board
votes to request Chairman of Governors®' Conference
to have "Standing Committee on Collections" comsider
manner of unmiform mechanics and procedure made neces
sary by Board's recent amendment to Regulation "J"

ETEN

1 /17

12 / 6

7 /31

10/31

12/ 6

12/ 6

2 /3
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ALVIII

Conference: (continued)
Informal, between Under Secretary of the Treasury and
Board, re Mr. Miller's proposed plam for stating
reserve positions of the FRBanks, also matter of
gold payments 8 /22
Joint, of Governors and FRAgents:
Draft of program of topics to be discussed at forth-
coming sessions of, with Board; letter from FRAgent
Jay transmitting, 10/12
Suggested program approved, with addition of
topic "Reimbursement for Fiscal Agency Expenses" /
10/12
Executive Committee to take up matter of program for,
with Acting Chairman of Governors' Conference, and
with FRAgent Jay in charge of program for FRAgemts 9 /20
FRAgent Rich of Minneapolis excused from attending,
which meets in Washington during week of November
12th., owing to situation in his district needing
his personal attentiom 11/ 6
Request from fRAgent at Minneapolis that he be ad-
vised as to date of next; Board sets November 12th.
as date for opening of conference 8 /14
Members of Federal Farm Loan Board with FRBoard, re
activities and loaning and operating policies of Federal
Intermediate Credit Banks 9 /26
Results of , held in San Francisco with representatives of
larger branch banking institutions in California,and
the State Banking Department; telegram from Mr.Miller
to Board re, 10/12
Telegram from FRAgent Perrin re request from Secretary
of California Bankers® Associationm for permission to
read stenographic report of, held on September 12th.,
for purpose of using contents in connection with
preparation of an article for publication 10/ 4
Board disapproves use of stenographic report as basis
for published statement until all participants in
conference have had an opportunity to correct
their remarks - 10/ 4
Under Secretary Gilbert of Treasury with MRBoard, re
matter of restoring gold certificates to general
circulation, Mr. Gilbert advocating policy of paying
out gold at the FRBanks; matter ordered docketed
for consideration at earliest possible date 8/2
We Go McAdoo and M. C. Elliott, representing Bank of
Italy, with members of FRBoard, re matter of branches
for Bank of Italy, having particular reference to ap-
plication of Bank of Italy, through its Stockgrowers'
Auxiliary Corporation, to purchase American Savings
Bank & Golden State Bank of Long Beach for conversion
into branches 7 /18
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Congress:
Board of Directors of FRBank of Richmond authorizes in-

| troduction in, subject to approval of FRBoard, of joint
) resolution permitting construction of bauilding for
}

Baltimore Branch to cost not in excess of $969,000;
referred to Committee 12/20
Motions by Mr. Hamlin and lMr. Miller re matter of submis-
sion of bill to, re an insurance plan under the
FRSystem, disapproved 12/13
Congressional Joint Committee of Inquiry on Membership in
: / F. R System:
See "Joint Committee of Inquiry on Membership in FRSystem"
Consolidations:
(See also "Mergers")
Difficulties encountered by three banks in Columbia, S. C.
which are contemplating, and which require cooperation
of FRBank of Richmond; statement by Comptroller of
Currency to Board re; Board to request Govermor 3eay &
FRAgent Hardy of Richmond to caome to Washington for
conference re, 7 /12
Conference between Board, FRAgent Hardy & Deputy
Governor Peple of Richmond, & H. P. Turnbull,
Vice Governor of Hanover National Bamk, New York
City, re situation at Columbia, S. C., the rep-

6 " resentatives of the FRBank of Richmond expressing

willingness to cooperate with Comptroller of

Currency in every possible way to save the banks

concerned from insolvency 7 /13
Statement by Mr. Dawes that situation in Columbia,

Se Ce, had been relieved, with cooperation of

FRBank of Richmond, and plan arrived at whereby

f danger of insolvency has, apparently, been re-

moved 9/
First National Bank of Hugo, Oklahoma, recent consolida-
| tion of, with Hugo National Bank; advice from FRAgent
1 at Dallas re, 9 /11
% Right of director of a mational bamk,hoolding a permit of
, FRBoard to serve at same time as an officer or
director of said national bank and some other banking
institution, to continue to serve under such authority
after consolidation with another national bank; memo.
of Counsel suggesting form of reply to-letter from
Mo Ce Elliott re, and containing ruling of Board that
the authority granted shall continue in effect in case
of consolidation 11/ 6
Above letter to Mr. Elliott approved, and circular
, letter on subject ordered transmitted to all
‘ FRBanks ) 11/ 6
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Consulting Architect, Alexander B. Trowbridge:
Letter from, re desirability of making public informa-
tion re type of vault comstruction in use at the FRBanks ;
referred to Governor with power 10/23
Letter from, requesting approval of arrangement reducing
his salary from $20,000 to $10,000 per annum, effective
January 1, 1924, he to devote but one half of his time
to the MSystem, and Mr. Ten Byck's salary remaining
as at present; referred to Executive Committee with
power 12/20
Letter from, transmitting bill for $215 rendered by Ward,
Crosby & Smith in commection with procuring letters
patent covering methods of vault construction developed
as result of tests conducted in 1920 and 1921;

payment authorized 11/27
Question of discontinuing Div. of Architecture referred
to Executive Committee with power 12/18
Conversions:

Non-member state bank converting into national bank;
memo, of Counsel recommending new form of application
of, for stock in MRBank; approved 7 /19
Cooke, Thorntom, President of Columbia National Bank, Kansas
/City, Missouri:
Letter from, requesting certain information re mnational
and state banks in Oklahoma; matter referred to
Governor with authority to comply with the request,
if possible 9 /20
Cooper, R. A., Member of Farm Loan Board:
Inquiry from, re bonds of Federal Intermediate Credit
Banks as collateral security for direct loans by
FRBanks t0 member banks; memo. of General Counsel re,
approved, and Mr. CGooper to be informed of Counsel's
opinion 8/ 2
Letter from, asking if Board desires to mrescribe any
rules and regulations re purchase by FRBanks of
debentures issued by Federal Intermediate Credit banks
under provisions of Agricultural Credits Act of 1923 7 /3
Board replies, stating it does not contemplate
issuing any regulations on above until such time
as some FRBank expresses a desire to purchase

such debentures 7 /12
Reply of Mr. Cooper to Board's letter of July 12th.,
ordered laid on table 7 /17

Cooperative Marketings
Value of; 1letter from General Manager of Peanut Growers'
Assoclation of Norfolk, Va., to Mr. Miller, requesting
statement of views re, referred to Committee 12/ 5
Letter referred back to Mr. Miller for reply 12/11
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Cooperative Marketing Association Paper:
Memo. of General Counsel suggesting certain changes in
text of ruling re, which is to be published in '
September Bulletin; approved 8 /29
Cornell University:
Invitation extended to lir, Miller to make an address at,
on August 9th. or 1l6th.; Board approves acceptance 7 /19
Corporation Trust Company's Congressional Service:
Memo. of General Counsel requesting authorizatioa to
renew subscription to, for first session of Sixty-
Eighth Congress, approved 11/27
Cot ton Financing:
Publication in pamphlet form of certain articles om,
which have appeared in FRBulletin; Board authorizes,
the Govermor to determine number of pamphlets and
me thod of distribution 8 /21
Counsel (Assistant):
Memorandums of , re
Deduction of interest on discount of sight and demand
drafts, together with telegram to Govermor of FRBank
of San Francisco re, approved 7 /18
Counsel (General): X
Authority granted, to purchase for the Law Library one
copy of "Jones' Legal Forms" (Seventh Editiom) 10/31
Board votes to consider, prior to close of present year,
matter of rescinding action whereby maximum salary of
its General Counsel was fixed at $8,000 per annum 9 18
Memorandums of, re
Acceptances of National Park Bank of Hew York for the
Yokahoma Specie Bank, recommending a ruling by Board
to effect that acceptances of this kind are not

authorized by law 12/11
Board notes, and orders circulated without
action 12/11
Agricultural Credits Act, enlarged powers of rRBanks
provided for under, 7/3

Application of E. S. Welch for Board's permission to
serve as director of 0ld Colony Trust Co. and
National Union Bank, both of Boston, Mass., Counsel

recommending final refusal of same 12/11
Counsel's memo., with file attached, ordered 7
circulated 12/11
Memo. of Counsel approved, and application finally
refused 12/17

Bonds of Federal Intermediate Credit Banks as col-
lateral security for direct loans by FRBanks to
member banks 8t/ 8
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Counsel (General): (continued)
Memorandums of, re }
Branch FRBanks, containing an opinion that both |
FRBoard and FRBanks are without legal authority
to abolish existing, and suggesting form of letter
to Secretary of Treasury requesting ruling on
subject by Attorney General; action postponed 5 f
and memo. ordered circulated 11/ 8 6
Memo, of Counsel ordered filed without actiom .
by Boand 12/ 6 70
Commercial letter of credit transactiom undertaken by
National Bank of Shamokin, Pa., brought to attentim
of Board by Deputy Comptroller of the Currency;
memo. approved, and copy ordered transmitted to g
Deputy Comptroller 11/14 66 |
First National Bank of Mayfield, Kentucky, suggesting
form of letter to bank re actiom of its trust de-
partment in investing collectively funds belonging
to different trust estates; letter approved and

copy ordered transmitted to Comptroller of Currency 64"
for his infarmation 11/27 6
Improper advertisements of state member banks, trans- ob

mitting circular letter to all FRAgents re, 8 /a 5% |

Legality of a trustee of a matual savings bank serving
as Class "B" director of a /RBank, the opinion refer-
ring to fact that 7, F. Whitmarsh, recently elected
as Class "B"™ director of FRBank of New York, is "
trustee of Greemwich Savings Bank of New York City 12/20 7"
» Hamlin stated that Govermor Strong had ad-
vised him that Mr. Whitmarsh is to withdraw
from Greenwich Savings Bank; Counsel's opinion "
ordered filed without action by Board 12/20 7" |
Mr. Jay to be advised that Board will permit 1
Mr. Whitmarsk to serve as Class "B" director of [
FRBank of New York and be re-elected as trustee ‘.
of Greenwich Savings Bank subject to final
order of Board revoking such permission if it
shall be determined that his service as trustee
is not permitted under Claytam Aot 12/29 79
Limitation on amount of acceptances of a state member
bank, together with draft of telegram to FRAgent
Perrin replying to his inquiry as to right of Hibernia
Commercial & Savings Bank of Portland, Oregon, in

matter of executing acceptances without limitatiom 8 /21 506
Material submitted by Gemeral Counsel far August
Federal Reserve Bulletin 7 /19 s
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Counsel (General): (continued)
Memorandums of, re
Meaning of words "met balance" in Section 19 of FRAct
re reserves of member bamks; ordered circulated  12/27 784
"ethod of Assessing Costs of Examining State Member
; Banks", giving opinion that state member banks
| examined by a FRBank should be assessed a pro rata
| share of expemse of all state bank examinations
during a given period based on resources of banks
f on date of examinations; memo. ordered circulated 12/13 729-30
Resolution of Board adopting opinion of Counsel
on above matter, authorized forwarded to all

FRAgents 12/21 775-6
New form of application of non-member state bank
) | converting into national bank for stock in FRBank,
| approved 7 /19 444

Paper of Uooperative Marketing Associations, suggesting
certain changes in text of ruling re, which is to
~ be published in September Bulletin; approved 8 /29 516
' Past policy of Board in acting upon applications of
¥ state banks for additional branches, together with
memorandum by Mr. Hamlin re; copies ordered dis-
4 tributed to members of Board 7 /31 465
' Protest fees of notarles in employ of FRBanks; refer-
red to Law Committee , 8 /21 504
Report of Law Committee on above, discussed,
and matter referred back to the Committee 9 /5 526
74 Publishing in forthcoming issue of rRBulletin a revision
of digest of all state laws re bank reserves which
appeared in Bulletin of Ostober, 1917; approved 10/23 597
Purchase of Government securities and bankers®
74 acceptances by FRBanks under repurchase agreemnts;
referred to Law Gommittee for revisiom, after
revision to be mimeographed and copies sent to
Governors' and FRAgents' Conferences for incorpora-

tion in their programs of topics to be discussed 8 /21 504
8 /22 509
Rediscounts for non-member banks, application of
9% Board's recent ruling re; memo. approved, and
ruling, as amended, ordered transmitted to all
FRBanks T /27 436-7

Requesting authorization to remew subscription to
Corporation Trust Company's Congressional Service,
06 for first session of Sixty-Eighth Congress,approved 11/27 6683-4
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Counsel ; (General) (cont inued)
Memorandums of, re ‘
Right of a director of a national bank holding a
permit of FRBoard to serve at same time as an officer
or director of said national bank and some other
banking institution, to continue to serve under such
authority after comsolidation with another national 5
bank, the memo. of CUounsel suggesting form of reply
to letter from M. C. Elliott re, and containing
ruling of Board that the authority granted shall
continue in effect im case of consolidation 11/ 6
Above letter to Mr. Elliott approved, and
circular letter on subject ordered transmitted 8
to all FRAgents 11/ 6 62 |
Right of Board to examine War Finance Departments of
FRBanks, in comnection with request from Managing
Director of War Finance Corporatiom to have Board's
Division of Examination undertake auditing of war
Finance Corporation activities in certain FRBanks 1%/20 M
Advisability of above, question of, referred to
Law Committee, and lir. Cunningham requested to

consult with Committee in matter 12/20 77:
Request of War Finance Corporation demied 12/21 7
Draft of letter to Managing Director of Wwar
Finance Corporation advising of action taken g
by Board in above matter 12/27 7

Surrender of FRBank stock upon reduction of member
bank surplus, suggesting form of letter to be sent 1)
all FRAgents; ordered circulated 10/23 59

Opinion of , requested by Board, as to whether FRBanks

could legally discount for member banks paper originating

in non-member banks at same rate as that borne by the 6

notes themselves 12/11 7
Memo. of Counsel re "Rediscount of Paper for Ineligible

Non-lMember Banks at Rate Borne by Such Paper", 1
ordered circulated 12/17 7
Opinions of, ra

Board requests Counsel for opinion as to whether it
dould establish ruling permitting ineligible banks
to discount customers' paper with FRBamks through
medium or agency of member banks at slightly increased
rate 11/27

Memo. of Coumsel re "Rediscount of Paper for
Ineligible Non-Member Banks at Increased Rates", 1
ordered circulated 1217 - T

Eligibility for rediscount by FRBanks of notes repre-
senting farm loans made on behalf of Union Central
Life Insurance Co. of Lincoln, Nebraska; draft of
letter to Comptroller of Currency transmitting copy §
of opinion re, 11/13 69

66
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Counsel (General): (continued)

Opinions of, re
Rediscount with FRBanks, by member banks, of paper
made or endorsed by non-member banks; referred
to Law Committee for consideration and report 7 /12
Right of First National Bank of Hopkinsville, Ky., to
enter into contract in connection with certain
trust funds taken over by it 7 /11
Withdrawal of a state bank from membership, ruling on
length of time during which notice of, may remain
effective after expiration of the required six
months' period 9 /19
Salary:
Board votes to consider, prior to close of present
year, matter of rescinding action whereby maximum

salary of Counsel was fixed at $8,000 per annum 9 /18
Previous action of Board in placing salary of General

Gounsel at $8,000 per annum, rescinded 12/18
Wyatt, Walter W., General Counsel, salary increased

from $7,500 to $8,000 per annum 9 /18

Credits

Heavy demands for, by member banks, on FRBamk of Dallas;
letter from FRAgent Talley re, stating FRBank may be
forced to consider raising its discount rate or re-
discounting with other FRBamnks; Board requests
further information on matter 7 /24
Telegram from fRAgent Talley with further reference
to conditions in district which may make
desirable a raise in discount rates or rediscount-
ing with other FRBanks 7 /26
Loaning policy of FRBank of Atlanta, in future, toward
member banks which in past have been badly extended;
letter from Governor Wellborm re, enclosing copy of
letter to member bamk in Alabama suggesting increase
in capital as means for providing sufficient credit
for its customers 12/21
Mr. Hamlin called attention to fact that Joint
Committee on Agricultural Inquiry in its report
stated that inadequacy of banking capital was
one of factors which limited and restricted
credit during crisis of 1920 amd 1921; Goveraor
Wellborn's letter referred to Governor with
power 12/21

Credit Investigations:

GConsidering of certain, as examinations; reply of
Board to letter from FRAgent Perrin re, 7 /31

Page

550

548

748

548

447

455

777

777

462




LVI

Credit Investigations: (continued)
fRAgent at Philadelphia requests conference with
Governor Crissinger in order to discuss mathods of
conducting, of member state bamnks, in accordance
with recent ruling of Board 2e/13
Credit Investigations & Examinations of Member Bamks:
Letter from San Francisco quoting resolution of its Board
of Directors re, and referring to Board's letter of

July 31st. on subject 8 /22
Report of Committee on above, stating no further
action by Board is necessary 9/5

Crissinger, D. R., Governor, F. Re Board:
Statement by, explaining his vote on application of
Pacific Southwest Trust & Savings Bank to take over
Imperial Valley Bamk of Brawley, California, and

operate same as branch 8 /30
Statement by, re views on California method of branch
banking 7 /31

Statement by, that charge had been made by a member of
the FRBoard that Bank of Italy had violated rules of
Board and contract made with Board, and that he believes
matter should be referred to Law Committee looking to
forfeiture of membership by Bank of Italy; no motion
on this matter offered 12/18
Statement by, that he had spent October 8th. at FRBamk
of New York and while there discussed in detail
practice of rRBanks in purchasing acceptances from bill
brokers under agreement to re-sell at later date 10/10
Matter of repurchase agreements discussed by Board,
and Counsel instructed to proceed to New York
for purpose of looking into legal phase of re-
purchase agreement contracts 10/10
Cuba:
Agencies in Havana, of FRBanks of Boston & Atlantag;
Board finds it unnecessary to approve date of opening,

but wishes to be formally advised re, 8 /30

Cable transfer; letter from Governor Harding of Boston
to Board re matter of rate of $4.00 per thousand
quoted by kianager of Atlanta Agency to National City
Bank of New York for, the National City Bank to make
payment in gold coin; referred to Committee on Cuba 11/ 7
Recommendation of Committee that matter be taken
up with FRBank of Atlanta 11/ 8
Reply of Deputy Governor of HRBank of Atlanta to
Board's letter re above, referred to Committee
on Cuba 11/14
Committee reports above matter adjusted after
conference between Governors of FRBanks :
of Atlanta and Boston 11/20
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Cuba; (continued)
Agencies in Havana, of FRBanks of Boston & Atlanta; (cont inued)
’ Certain problems which have arisen over establishment
¥ of; conference between representatives from the
) | two FRBanks and FRBoard re, 7 /30
| Certified copy of Board's resolution of Jume 27th.
approving establishment of, requested by Boston 7 /12
i Commmnication from Deputy Governor in charge of Boston
J Agency to his bank setting forth some of the difficul-
i ties experienced by the Atlanta Agency in obtain-
f"; ing permission from officials of Cuban Government
» to ship out to Cuba cut and cancelled currency
! notes; matter to be taken up with State Department
for adjustment through U. S. Bubassy at Havana 9 /19
Copy of Board's resolution authorizing establishment of,

0 forwarded Deputy Governor Case of New York upon re-

quest 7 /10
! Copy of circular letter FRBank of Boston intends send-

ing to all of its member banks re its Agency in

Havana when such Agency is ready for business 7 /17

Copy of letter from Manager of Boston Agency. reporting
on business and financial conditions in Cuba, forward-
ed Board by Govermor of FRBank of Boston 9 /18
94 Copy of power of attorney given to Messrs. L. Ce
; Adelson and J. M. Slattery to act far FRBank of
' Atlanta at its Agency in Havana, referred to Board's
Counsel for review 9 /4
64 Counting of gold and lawful money held by Atlanta
Agency in its cash as part of reserve of the FRBank;
letter from Board to F¥RBank of Atlanta re, 10/ 3
63)‘ FRBank of Atlanta elects Deputy Governor Adelson as
9 | Manager of its Havana Agency at $16,000 per annum,
and L. M. Slattery as Assistant Manager at $9,000
per annum, effective August 1lst.; Board disapproves,
preferring personnel of Cuban Agencies far present
52| to be in form of temporary detail from head of fices
without increase in salaries, adequate expense account
to be allowed to cover increased cost of living in

Havana 7 /30
Items re assets and liabilities of, to be consolidated,
65a in all published statements, with assets and
liabilities of their respective head offices 8 /22
66 Letter from Deputy Chairman Kettig of Atlanta re action
of Executive Committee in voting to allocate $100,000
y of capital to its Cuban Agency, and requesting copy
66 | of Chairman McCord's letter to Board commenting on
such action 9 /11
"; Board votes to send copy of Mr. McCord's letter to
6595 Mr. Kettig and copy of Mr. Kettig's letter to
1 Mr. MoCord 9 /11
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Cuba: (continued)
Agencies in Havana, of FRBanks of Boston & Atlanta; (continued) [
Letter from Deputy Governor of FRBank of Boston 1
written from Havana to Governor Harding re Cuban zﬁi
Agency, farwarded Board by Governor Harding 9/5 5
Letter from Govermor Harding commenting on certain
matters referred to im letter from Deputy Governor
of FRBank of Boston in Havana re Cuban Agenay 8 /29
Report of Committee on above, recommending ap-
proval of suggested expense allowance for ,
employees of Agency and of Governor Harding's |
recomnendations re one and two dollar currency J
notes, approved 8 /30
Letter from Governor Harding of Boston enclosing ¢
weekly report from Cuban Agency 10/16 5
Letter from Govermor Harding to Board amouncing open- o
ing of Cuban Agency on September lst,, 1923 9 /4 b
Letters from Chairman McCord and Deputy Chairman
Kettig of FRBank of Atlanta re statement made in
error by Mr. McCord to effect that he was not present
at meeting of Executive Committee of FRBank of Atlanta
on August 25th., at which time was passed a resolution
allocating a certain portion of the capital of the
FRBank as the operating capital of its Havana m
Agenay 9 /20 5
Letters from FRBanks of Boston and Atlanta advising 400
that steps are being taken toward establishment ofy it /%
Letters from FRBanks of Boston and Atlanta re alloca-
tiom of capital to, referred to Counsel for opinion 2
as to right of Board to make susch allocation 9 /4 b
Manager of Atlanta Agency; L. C. Adelson elected as,
by FRBank of Atlanta, at salary of $12,000 per
annum, with allowance of $4,000 per ammum for fareign
service; referred to Committee 12/20
Progress being made toward opening of; copy of letter
from Deputy Governor Bullen of Boston writtem in
Havana to his bank re, forwarded Board by Governor
Harding : 8 /21
Report of Committee on above, stating no action ]M
is necessary by Board at present time 8 /22 b
Reconsideration by Board of action of June 27th. re,
and new resolution defining authority of the two ¥
FRBanks in matter of, adopted 7 /30 4
Report from Boston Agancy for week ending October 31,
1923, transmitted Board by Governor Harding 11/ 7
Resolutions of Board of Directors of FRBank of Hoston
re its Cuban Agency, transmitted Board by Boston; 3
referred to Committee 7 /17 4
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Cuba: (continued)
Agencies in Havana, of FRBanks of Boston & Atlanta: (continued)
& Selection of cable name or designation for use by FRBoard

j in communicating with, suggested 8 /14 493
] Name selected by FRBoard 8 /30 520
Telegrams from Board to Boston and Atlanta requesting
gl conference between representatives of those bamks and
i Board in Washington July 27th. to take up matter of
§ location of quarters 7 /24 448

Postponement of conference to July 30th.; Board
j telegraphs Governor Harding of Boston requesting that

v he attend the conference in person 7 /25 453
- Telegrams from Board to Mr. Hamlin at Mattapoisett,Mass.,
3 and Mr. James at Atlanta, re plans for housing, 7 /19 444-5
Temporary quarters for Boston to be in building now occupied
) by branch of First National Bank of Boston, and for

Atlanta in building of National City Bank of New York,

permanent quarters for the two Agencies to be in same

building 7 /30 459
Superior Liquidating Commission of Cubas

Series of guestions presented by Mr. Paul Edwards of Bureau
of Foreign & Domestic Commerce to Board's Chairman on
Cuban Agencies, requesting that answers, thereto,be secured
g from Dr. Clarence Marine and forwarded to him 11/ 1 621
Governor instructed to communicate with State Department
06 and inquire what responsibility the State Department
believes the FMRBoard has in manner in which Superior
Liquidating Commission of Cuba is carrying on its
V) work and what it wishes Board to do that is within :
: its power and province 19/ 621-3
11/ 6 625-6
Cuban Treasury Department 3
ﬁ' Inguiry received by Atlanta Agency from, re redemption of
mutilated United States currensy; letter from Deputy Governmor
Bullen of Boston quoting from letter received from Havana
Agency of Boston re, referred to Committee 11/ 631
06 Matter ordered referred to FRBank of Atlanta 11/ 8 654
Reply of Atlanta to Board's letter re, referred to
QM Committee on Cuba 11/14 665
Committee reports above matter adjusted after
conference between Governors of FRBanks of
4591 Atlanta and Boston 11/20 668
Cunningham, Edward D., Member, F. R. Board:
éy Expiration of term as member of Executive Committee, Dec. 31,
1923 : 12/31 796
49
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Cunningham, Edward H., Member, F. K. Board: (continued)
Invitations extended to, to address several meetings of farm

organizations in middle west; special committea of
FRBoard instructed to assist Mr. Cunningham in preparation

of addresses he proposes to deliver 10/30 606 |
Term of, as member of Executive Committee, from Oztober 1st. g
to December 31, 1923 9 /a7 567 |

Cunningham, J. W., Vice President of First National Bank of
/Idaho, Boise, Idahoj |
Letter from, to FRBank of San Francisco, requesting that the |
FRBank furnish him with names, titles, and compensatiom
paid each officer and employee of the FRBank and branczhes
whose compensation exceeds $2,500 per amnum; Board suggests
that the FRBank furnish Mr. Cunningham with Board's last
annual report to Congress which contains such infarmation 9,6
as is available for general distribution 9 /25 59
Currency Shipments:
Form of resolution suggested by Mr. James providing that all,
between FRBanks and member banks, be considered as part
of the member banks' reserve account during period of
transit; referred to Standing Committee on Currency and
ordered placed upon program for consideration at forthsomin

conference of Governors 10/10 56"
Insurance of,sent by express; draft of letter to all FRBanks 2
re, approved for transmission 7 /12 4
Surrency Standard:
Circular letter re, approved for transmission to Governors g
of all FRBanks 8/ 2 46
I'D"
Dallas, Texas:
Anonymous letter to Governor Crissinger from, alleging
existence of sentiment against Deputy Governmor of iRBank 2%
of Dallas in Eleventh District 11/ 6 6
Dawes, Henry M., Comptroller of the Currency:
See "Comptroller of the Currency”
Debentures Issued by Federal Intermediate Credit Banks:
Letter from Acting Farm Loan Commissioner of Farm Loan Board
asking if Board desires to prescribe any rules and regula- .,,E
tions re purchase by FRBanks of, 7./ B 40
Reply of Board, stating it does not contemplate issuing §
any regalations re above at present time 7 /12 4
Reply of R. A. Cooper to Board's letter of July 12th,, ]
ordered laid on table 7 /17 43
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Debentures Issued by Federal Intermsdiate Credit Bamks; (conm.)
Resolution of FRBoard authorizing FRBanks at their dis-
cretion to purchase, issued in accordance with terms of
Agriczultural Credits Act of 1923, provided such deben-
tures have maturity not in excess of six months 9 /an
Statement by Governor that he had given verbal authority
to Federal Farm Loan Board to make payable, at the
l FRBanks; action of Governor formally approved 10/10
{ Department of Agriculture:
i Letter from, re procedure in matter of granting licenses
i as Live Stock Loan Inspectors; referred to Counsel for
preparation of reply for the Governor's signature 10/10
‘ Department of Commerce:
1 Series of questions presented by Mr. Paul Edwards of
Bureau of Foreign & Domestic Commerce of, requesting
g that answers thereto be secured from Dr. Clarence
Marine and forwarded to him 11/.1
Governor instructed to commnicate with State
Department and inguire what responsibility the
State Department believes the FRBoard has in manner
in which Superior Liguidating Commission of Cuba
is carrying on its work and what it wishes Board
to do that is within its power amd province 1171

" Department of State:
; Letter from, re proposed formulation of a standardized
international code for regulation of bills of exchange;
i referred to Mr., Miller for conference with Secretaries
: of Treasury and Commerce to whom similar communications
have been addressed 10/23
Deputy Comptroller of the Currency:
Commercial letter of credit transaction undertaken by
National Bank of Shamokin, Pa. brought to attentiom of
Board by; memorandum of Counsel re, approved, and
copy ordered transmitted to Deputy Comptroller 11/14
Memorandum addressed to, in reply to his letter of Aug.
20th. re participation certificates issued by
First National Bank of Emlenton, Pa. 9 /14
Reply of Board to, re propriety of a certain acceptance
transaction undertaken by National Park Bank of
0# g New York 9 /14
* Dickinson Trust Co., Richmond, Indiana:
Letter from FRAgent Heath enclosing newspaper clipping
re conviction of the Ex-President of, 12/28
Digest of Rulings of F. R. Board:
Authority granted General Counsel to have printed and
bound 3,000 copies of, to be sold at $2.00 per copy  12/28

26
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Director of Bureau of Engraving & Prirting:

Recommendation of, that all F, K. notes in new design
recently approved by MRBoard be printed with identify-
ing letters and numerals, the title of issuing bank
with denominational numeral, and seal and saquence

numbers overprinted in red; approved : 7 /10
Directors:
Baltimore Branch:
Bruce, Howard, FRBoard's appointee for year 1924 12/20
Refusal of appointment by iir. Bruce 12/27

Delano, Frederic A., suggestion of Mr. Hamlin that
Board appoint, as director for branch for year 1924;
Board directs Mr. Hamlin to ascertain if appointment

would be acceptable to Mr. Delano 12/27
Matthai, William H., FRBoard's appointee for 1924 12/20

Appointment accepted by lir. Matthai 12/
llessrs.Dudley,Wilcox & Osborne elected by Richmond as

directors for, for year 1924 12/17

Birmingham Branch:
Crawford, W. We, re-election as director for year

1924 12/18
Frye, J. H., re-election as director for year 1924 12/18
Kettig, W. H., FRBoard's appointee for year 1924 12/20
Smith, T. O., re-election as director for year 1924  12/18
Wells, Oscar, FRBoard's appointee for year 1924 12/20

Branch Banks:

Recommendation of FRBank of Atlanta that FRBoard re-
appoint for year 1924 its present appointees onm
directorates of branches of Atlanta 12/18

Telegram from FRBank of Kansas City to Board request-
ing permission to postpone appointment of, until
first meeting in January; Board wires, asking same
be made of date 12/27

Terms of appointment of, discussed; Board of opinion
provision should be made for rotation in terms of
FRBanks®' and FRBoard's appointees to the Boards of
Directors of Federal Reserve branches, amd matter of
working out details of plan referred to Committee on
Branches i 12/ 6

Committee submits report on above; ordered
circulated and re-docketed for meeting of
Dec. 13th., 12/12
Report of Committee re, accepted, and matter refer-
red back to Committee far preparation of rules
covering matter along general lines suggested
in report 12/13
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Directors: (continued)
Branch Bank: (continued)
Upon motion of lir. Hamlin, Board authorizes terms of
all branch bank directors be held over until their
successors are elected and qualified 12/18
Various district committees requested by Board to
submit recommendations re directors of branch
FRBanks not later than December 17th. 12/ 7
Buffalo Branch:
Messrs. Kloepfer, Coe & Smith appointed by FRBoard as
directors for year 1924 12/27
Messrs. licDougal, Ramsdell & Humphrey elected as;
letter from FRAgent Jay re, and recommending A
Board appoint as its quota lessrs. Kloepfer, Corg
& Smith; referred to committee on Nominationms 12/17
Upon motion of Mr. Miller, Board approves reduction
in number of directors at branch from seven to
five, effective Jamuary 1, 1925 12/17
Cincinnati Branch:
Harmon, Judson, FRBoard's appointee for year 1924 12/20
Messrs. DuPuis, Lee & Manning elected as directors
for 1924; letter from FRBank of Cleveland re, 12/17

Omwake, John, FRBoard's appointee for year 1924 12/20
Denver Branch:
Evans, John, FRBoard's appointee for year 1924 12/20
Foster, A. C., re-election as director far year
1924 12/28
MacKenzie, Murdo, FRBoard's appointee for year
1924 12/20
Olson, J. E., re-election as director for 1924 12/28
Parks, C. C., re-election as director for 1924 12/28
El Paso Branch: :
Coles, A. P., FRBoard's appointee far 1924 12/20

Messrs. Weiss, Hurd & Williams elected as directors
for 1924; letter from FRAgent Talley of Dallas re,
recommending Board re-appoint its present
directors at branch; referred to Committee 12/17
Turney, W. W., FRBoard's appointee for year 1924  12/20
Helena Branchs
Ford, L. M., FRBoard's appointee for year 1924 12/20
Marlow, Thomas, FRBoard's appointee for year 1924 12/20
Houston Branch:
Andrews, Frank, ¥RBoard's appointee for year 1924 12/20
Farrar, R. M., FRBoard's appointee for year 1924 12/20
Messrs. Coleman, Gossett & Bryan elected directors
for 1924; advice from FRAgent Talley of Dallas
re, recommending that Board re-appoint its present
directors at branch; referred to Committee  12/17
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LXIV

Directors: (continued]

Jacksonville Branch: "
Cooper, J. C., FRBoard's appointee for year 1924 12/20 7w.
Kendall, C. P., re-election as director for 1924 12/18 "45,5
Lane, E. W., re-election as director for year 1924  12/18 ed
Saussy, Fulton, MRBoard's appointee for year 1924 12/20 745,4‘
Wilson, Giles L., re-election as director for 1924 12/18 L

Little Rock Branch; 7
McCain, C. S., FRBoard's appointee for year 1924 12/20 773
Wright, Moorhead, FRBoard's appointee for year 1924 12/20 T

Los Angeles Branch: l
McKee, Henry S., appointed director to fill vacancy ‘

created by death of A. J. Waters; letter from o1

FRAgent Perrin advising ra, 10/12 575
Newton, 1. 3., FRBoard's appointee for year 1924 12/20 7
Robinson, Henry M., FRBoard's appointee for year 78

1924 12/20 7

Louisville Branchs 7 |
Nor ton, George W., elected as director for year 1924 12/21 7”'
Sackett, F. M., FRBoard's appointee for year 1924 12/21 Ml
Swearingen, Embry L., FRBoard's appointee for year ,’5’

1924 12/21 il

Memphis Branchs o '
Ragland, 5. E., FRBoard's appointea for year 1924 12/20 7
Riddick, T. K., FRBoard's appointee for year 1924 12/20 7 f

Nashville Branchg: 45}‘T
Caldwell, J. E., re-election as director for 1924 12/18 712!
Davis, Paul M., FRBoard's appointee for year 1924 12/20 745}'
Bmbrey, T. A., re-election as director for year 1924 12/18 7721
Hartford, W. H., FRBoard's appointee for year 1924  12/20 T
Lindsey, E. A., re-election as director for 1924 12/18 7 ;

New Orleans Branch: 45)
Bouden, L. E., Jr., re-election as director far 1924 12/18 712.
Bush, A. P., FRBoard's appointee for year 1924 12/20 745A
Butler, J. P., Jr., re-election as director for 1924 12/18 7,’2,
Foote, F. W., MRBoard's appointee for year 1924 12/20 7
Hecht, R. S., re-election as director for 1924 12/18 7ﬂ
Saunders, P. H., FRBoard's appointee for year 1924 12/20 745)1‘
Simon, Leon C., re-election as director for 1924 12/18 7 .1

Oklahoma City Branch: ¢f
Daniel, C. E., re-election as director for 1924 12/28 791
Ferguson, Walter, re-election as director for 1924 12/28 789
Janeway, P. A., re-election as director for 1924 12/28 733
Mee, William, FRBoard's appointea for year 1924 12/20 ;75,

Thurmond, E. K., FRBoard's appointee for year 1924 12/20
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; Directors: (continued)
) | Omaha Branchs
A Abbott, George F., re-electiom as director for 1924 12/28 789
% Coad, W. J., re-election as director for 1924 12/28 789
) Barhart, L. He, re-election as director for 1924 12/28 789
2 Gray, Carl, FRBoard's appointee for 1924 12/20 772
! Appointment declined by Mr. Gray 12/27 785
) Marnell, R. O., re-appointment as director for 1924 12/27 785
) Miller, J. E., FRBoard's appointee for year 1924 12/20 772
Pittsburgh Branch:
Armstrong, Charles D., FRBoard's appointee for 1924 12/20 772
Callery, James D., FRBoard's appointee far year 1924 12/20 772
1 Messrs. Brown, Mellon & DeCamp elected as directors
5 | for 1924 12/17 736
\ Portland Branch:
§ | Straus, Nathan, FMRBoard's appointee far year 1924 12/20 773
: Teal, Joseph N., FRBoard's appointee for year 1924 12/20 773
5| Salt Lake City:
b Hanchett, Lafayette, FRBoard's appointee for 1924 12/20 773
Wright, G. Ge., FRBoard's appointee for year 1924 12/20 773
%! Seattle Branch:
| Clarke, Charles H., FRBoard's appointee for 1924 12/20 773
3 | Peabody, Charles E., FRBoard's appointee for 1924 12/20 773
i Spokane Branch:
| loGregor, Peter, FRBoard's appointee for year 1924  12/20 773
¥ Toevs, G. I., FRBoard's appointee for year 1924 12/20 773
2 | Directors, Class "A" and "B":
ﬁ} Date for opening of polls for election of, fixed for
ﬂ[ November 16th., no change being made in group
5 classifications 10/ 1 571
3 F. R. Bank of Atlanta:
wJ Eligibility of certain member banks' to cast votes in
ﬂj forthcoming election of; letter from FRBank of
5 Atlanta re, 11/ 618-19
% F. Re Bank of Boston:
gﬂ Allen, Philip R., re-election as Class "B" director for
P term expiring Dec. 31, 1926 12/ 6 696
\ Ripley, Alfred L., re-election as Class "A" director,
l for term expiring Dec. 31, 1926 12/ 5 696
1 F. R. Bank of Chicago:
39 | Jobnson, E. L., re-election of, as Class "A" director,
39 for term expiring Dec. 31, 1926 12/12 723
g‘ Mueller, Robert, re-slection of, as Class "B"

1 i director, for term expiring Dec. 31, 1926 12/12 723

Dicitized for FRASER
er.stlouisfed.org/




LI

pef |
Directors, Class "A"™ and "B"; (continued)
F. Ro Bank of Cleveland; <
Crabbs, George D., election as Class "B" director :
for term expiring Dez. 31, 1926 12/ 5 69 ,
Wardrop, Robert, re-election as Class "A"™ director 7‘
for term expiring Dec. 31, 1926 12/ 5 69" |
F. R. Bank of Dallas:
Culbertson, J. J., re-election of, as Class "B"» 1
director, for term expiring Des. 31, 1926 12/ 5 67
Smith, Howell E,, re-election of, as Class "An 1
director 12/ 5 69
F. R. Bank of Kansas City:
Givbson, H. We, re-election of, as Glass "g» director, 7
for term expiring Des. 31, 1926 12/ 5 69
Mullaney, E. E., re-slection of, as Class "A" director, 7
for term expiring Dec. 31, 1926 12/ 5 69" |
F. R. Bank of Minneapolis: 5
Bassett, J. C., re-slection of, as Class “A" director, 06
for term expiring Dec. 31, 1926 12/ 6 i)
Holter, N. B., re-election of, as Class "B"™ director 06 |
for term expiring Dec. 31, 1926 ' v 12/ 6 7
F. Re Bank of New York;
Whitmarsh, T. Fe, trustee of Greenwich Savings Bank of
New York City, and recently elected Class "B"
director of FRBank of New York; memorandum of Counsel
re legality of a trustee of a mutual savings bank "
serving as Class "B" director 12/20 7 5
Mr. Hamlin stated that Govermor Strong had advised
him that Mr. Whitmarsh is to withdraw from
Greenwich Savings Bank; Counsel's opinion 4
ordered filed without action by Board 12/20 "
Mr. Jay to be advised that Board will permit
lr. Whirmarsh to serve as Class "B™ director of
FRBank of New York and be re-elected as trustee
of Greenwich Savings Bank subject to final
order of Board revoking such permission if it
shall be determined that his service is not 3
permitted under Clayton Act 12/29 79
F. R. Bank of Philadelphia:
Stuart, Edwin S., re-election as Class "B" director

for term expiring Dec. 31, 1926 12/ 6 706'
Wayne, Joseph, Jr., re-election as (lass "A" director 06‘
for term expiring Dac. 31, 1926 : ia/ig 700 |

F, Re Bank of Richmond:
Coker, D. R., re-election as Class "B" director for

1|

term expiring Dec. 31, 1926 12/ 5 67
Johnson, L. E., re-election as (¢lass "A" director for ot |
term expiring Dec. 3k, 1926 12/ 5 67" |
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- Wills, D. C., appointed for three years, term expiring
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« Re Bank of 5t. Louis:
Lonsdale, John G., re-election as Class "A" director

for term expiring Dec. 31, 1926 12/12
Percy, Le Roy, re-election as Class "g® director for
term expiring Dec. 31, 1926 12/12

R. Bank of San Francisco:
Dobrmann, A. Be Ce, re-clection as Class “B" director

for term expiring Dec. 31, 1926 12/12
Macdonnell, J. S., election as Class "A" director
for term expiring Dec. 31, 1926 12/12

Refusal of FRAgent Perrin to make public result of
balloting in recent elections of Class "A" and "3"
directors; telegram from Mr. Perrin re, 12/27

Directors, Class "C":

R. Bank of Atlanta:

McCord, Joseph A., appointed for three years, term
expiring Dec. 31, 1926 12/ 7

Re Bank of Boston:

Curtiss, Frederic H., appointed for three years, term
expiring Dec. 31, 1926 12/ 7

R. Bank of Chicago:

Simpson, James, appointed for three years, term expiring
Dec. 31, 1926 12/ 7

Re. Bank of Cleveland:

Dec. 31, 1926 12/ 7
R. Bank of Dallas:
Linz, Clarence E., appointed for three years, term
expiring Dec. 31, 1926 12/.17
Re. Bank of Kansas City:
MoClure, M. L., appointed for three years, term
expiring Dec. 31, 1926 12/ 7
K. Bank of Minneapol is:
Rich, John H., appointed for three years, term expiring -
Dec. 31, 1926 12/ %
Re. Bank of New Yorks:
Sauwnders, William L., appointed for three years, temm
expiring Dec. 31, 1926 12/ 7
R+ Bank of Philadelphia:
Austin, Richard L., appointed for three years. term
expiring Dec. 31, 1926 12/ 7
Re Bank of Richmond:
Hoxton, William W., appointed for term expiring Dec.

31, 1923 9 /11
Acknowledgment by Governor Seay of receipt of
advice from Board re above appointment 9 /13
Hoxton, William W., appointed for three years, term
expir ing Dec. 31, 1926 127/-%
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Directors, Class "“C";
F. R. Bank of St. Louis:
Boehne, John W., appointed for three years, term
expiring Dec. 31, 1926 12/ 7
Fe R. Bank of San Francisco:
Perrin, John, appointed for three years, term expiring
Dec. 31, 1926 12/ 7
Inquiry from Mr. Hamlin as to when Board would be prepared
to receive report of Committee on appointment of, and
the designation of FRAgents; matter made special order
of business for meeting of December 7th. 12/ 6
Discount & Deposit State Bank, Kentland, Indiana:
Reply of Board to letter from FRAgent Heath re request
of United States Attorney for District of Indiana for
copies of reports made to FRBank of Chicago by, former-
1y a member bank 12/31
Discount Rates:
F. R. Bank of (Chicago:
Rate of 4%% fixed by, on.agricultural paper, with
maturities from six to nine months 8 /14
F. R. Bank of Dallas:
Heavy demands for credit by member banks on the FRBank;
letter from FRAgent re, stating that the FRBank
may be forced to consider raising its discount rate
or rediscounting with other FBBanks; Board requests

further information re, 7 /%4
Telegram from FRAgent Talley giving further in-
formation re above 7 /26
F. R. Banksg;

Letter from Under Secretary of the Treasury re, making
certain suggestions as to manner in which problem
of rate determination should be approached 8/6
Discounts:
(See also "Rediscounts")
Counsel requested for opinion as to whether Board could
establish ruling permit ting ineligible banks to
discount customers' paper with FRBanks through medium
or agency of member banks at slightly increased rate 11/27
Memo. of Counsel re "Rediscount of Paper for
Ineligible Non-lember Banks at Increased Rates",
ordered circulated 12/17
Federal Intermediate Credit Banks:
Telegram from FRAgent at San Francisco suggesting
that Board's regulation re, specify amount of paper
fRBanks may accept bearing signature or endorsement
of any one borrower; referred to Law Committee 7 /24
Reply of Board to FRAgent Perrin stating that it
feels that present regulations contain sufficient
limitations on rediscounts for Federal

Intermediate Credit Banks 7 /30
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Discounts: (continued)
First National Bamk of Brookings, S. D., discount of
non-member bank paper by; letter from FfRBank of
Minneapolis re, 7 /24 449
Intermediate Credit Banks; request from San Francisco
that Board issue regulations to cover discownt by
FRBanks of paper of, KA 437
Reply of Board to FRAgent Perrin stating matter of
discounts for Federal Intermediate Credit Banks
is covered in Board's new Regulation A, Section
VI (d) 7 /18 440
Opinion of Counsel requested as to whether iRBamks could
legally discount for member banks paper originating in
non-member banks at same rate as that borne by the notes

a themselves 12/11 716
g Memo. of vounsel re "Rediscount of Paper for
' Ineligible Non-Member Banks at Rate Borme by Such
Paper", ordered circulated 12/17 757
Paper of Non-Member Banksi
) | Draft of letter from Board to FRAgent at Kansas City
? re Board's telegram of June 26th. re, by member
! banks; referred to Counsel 7/ 8 411
1 Letters of June 28th. & 29th. from FRBank of Boston
’ * re, referred to Governor Crissinger for reply o/ is 405
Telegram from fRAgent at Boston re, under date of
1 June 28th., referred to Governor for reply 7/ 3 405

Telegram from San Francisco requesting further informa-
tion re Board's telegram of June 26th. re, by member
banks; referred to Counsel 7/6 411
Sight and demand bill of lading drafts, proper construc-
tion of amendment of March 4, 1923, to Section 13 of
6 FRAct re discount of; memo. of Board's Counsel suggest-
ing form of reply to letter from FRAgent Martin of
St. Louis re, ordered circulated and docketed for
later meeting 12/27 784
Sight and demand drafts, deduction of interest on
discount of; memorandum of Assistant Counsel re,

M together with telegram to Governor of FRBank of Sanm
Francisco, approved 7 /18 441
Waterbury National Bank of Waterbury, Conn., application
ﬂ‘ of, to discount with the FRBank of Boston paper of the

| Westside Savings Bank, a mutual savings bank without
capital; letter from Boston re, referred to Governor

| for reply 17/ 8 406
District of Columbia Bankers' Association:
4 Copy of resolution passed at last convention of, favoring
amendment to Section 24 of FRAct 8 /29 513

60 |
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Dividends: (
F. R. Bank of Atlanta;: |
Dividend payment authorized 12/19 756 |
F. R. Bank of Boston: ’
Dividend payment on December 31, 1923, approved 16780 6 )
F. R. Bank of Chicago: [
Dividend payment authorized : 12/18 LU
F. R. Bank of Cleveland: J\
Payment of regular semi-annual, approved 11/20 667
F. Re Bank of Dallas:
Dividend payment authorized 12/18 748
Fe Ro Bank of Kansas City:
Dividend payment authorized 12/18 741
F. Re Bank of Minneapoliss
Dividend payment authorized 12/19 756
Fe Ro Bank of New York: 1
Dividend payment authorized 12/18 "
Fe R. Bank of Philadelphia ;
Payment of dividend by, authorized 12/11 7
F. R. Bank of Richmondg:
Payment of dividend at end of year, authorized 12/17 73 _
F. R. Bank of 3t. Louis: !
Dividend payment authorized , 12/19 756 |
F, R. Bank of San Francisco:
Dividend payment authorized 12/17 734

Division of Foreign Exchange of F. R. Board:
Subpoena served on FRBank of New York requiring it to
produce certain records in files of; reply of Board
to letter from Counsel of FRBank of New York re,
suggesting the subpoena might properly be directed ‘
to Division of Foreign Exchange of FRBoard 11/15 657
Division of Research & Statistics: :
Memorandum of Director recommending FRBank of New York
be permitted to publish in its monthly review figures
on receipts and shipments of currency from and to
foreign countries, and that Board include table amd 6
some discussion in its FRBulletin; disapproved 8 /29 5)
Upon recommendation of Director of, Board to publish but
one monthly edition of rRBulletin, decrease size of
same, and reduce subscription price to $2.00 per
annum 12/11
Docket, F. Re Boards:
Several items of unfinished business stricken from, upon 5
understanding they may be re-introduced at any time 9 /26 56
Dollar Exchange:
Asia Banking Corporation granted permission to accept 6 |
for purpose of furnishing, 11/22 67 |

|
715’1'5
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Dollar Exchange: (continued)
Illinois Merchants Trust Co. of Chicago granted permis-
sion to accept for purpose of creating, im certain
foreign countries 12/18 745
Industrial Trust Co. of Providence, k. I. granted
permission to accept drafts drawn in certain fareign
| countries for purpose of creating, 7 /18 442
| Domestic Credit Situation:
Letter from Assistant Secretary of the Treasury Winston
to Director of Division of Research & Statistics re-
questing that he prepare a brief review of, during past
year; referred to Governor for reply 8- 488
Letter from Mr. Winston under date of August 13th.,
renewing above request, referred to Governor for
reply 8 /2 505

"E"

Eddy, Walter L., General Secretary, F. R. Board:
Appointment of, as General Secretary, F. K. Board, he to
continue to perform, in addition, duties of Executive
Secretary 110/ '3 576=7
Edwards, Paul, of Bureau of Foreign & Domestic Commerce:
Series of questions presented by, to Board's Chairman on
Cuban Agencies, requesting that answers, thereto, be
secured from Dr, Clarence Marine and forwarded to him 11/ 1 621
Governor instructed to communicate with State
Department and inquire what respomsibility it
pelieves the Board has in manner in which Superior
Liquidating Commission of Cuba is carrying on its
work and what it wishes Board to do that is within
its power and province 11/ 1 621-2
11/ 6 625-6
Elliott, M. Ce
~ Letter from, re right of a director of a national bank
i holding a permit of FRBoard to serve at same time as an
¥ of ficer or director of said national bank and some
i other banking institution, to continue to serve under
: such authority after consolidation with another
national bank; memo. of Counsel suggesting form of
reply to, containing ruling of Board that the authority
granted shall sontinue in effect in case of comsolida~

1 tion 11/ 6 628
E Letter to lir. Elliott approved,and circular letter on
subject orderea transmitted to all FRAgents 11/ 6 628
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Elliott, M. Co (continued]
Letter from, requesting that Mr. McAdoo be furnished
with revised report of Mr. Perrin on application of
Bank of Italy to establish branch at Yuba City;

referred to Committee 7 /10
Board refuses request 7 /11
Mr. Elliott requests Board to reconsider above

action; no motion to reconsider made 7 /31

Protest from Mr. McAdoo against Board's refusal to
. furnish copy of revised report of lr. Perrin re
application of Bank of Italy to establish branch
at Yuba City 7 /18
Request from, for information as to date of first
meeting of Board, dates of chartering and opening
of rRBanks, and certain other information as to
membership of System since organization 12/28
Examinations:
Bancitaly Corporation; report of examination of, as of
October 13, 1923, and memo., of Chief Examiner of FRBank
of San Francisco re, 11/ 6
Report of Committee on Examinations re above matter,
concurring in analysis of reports by Board's
Chief Examiner and recommending that all papers
be circulated 11/28
Bank of Central & South America:
Griffin, J. A., appointment of, as an examiner for
temporary period, authorized, to assist in examina-
tion of Bank of Vemtral & South America, compensationm
to be at rate of $6,000 per anmum, adequate adjust-
ment to be made to cover necessary expenses while
travelling in foreign countries 7 /17
Bank of Italy, Sam Francisco:
Advice from FRAgent Perrin that California State
Banking Department will start an examination of, on
September 29th., such examination not to be made by
simultaneous entrance of head office and all branches,
but only of head office and San Francisco and Los
Angeles city branches, with later independent examina-
tions of outside branches; referred to Committee 10/ 1
Board approves recommendation of Committee on
Bxaminations that in view of ruling in favor of
simultaneous examinations, the above examina-
tion can not be considered as sufficient and

acceptable 10/ 3
Refunding of amount of examination charges assessed

against, recommended by San Francisco 8 /a2

Board disapproves 9 /13

Report of examination of Stockholders' Auxiliary
Corporation, as of Sept. 29, 1923, and memo. of Chief
ner of rRBank of Sam Francisco re, 11/ 6
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Examinations: (continued)
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Bank of Italy, San Francisco: (continued)

Report of Committee on Examinations re above matter,
concurring in analysis of reports by Board's
Chief Examiner and recommending that all papers
be circulated 11/28

Conference between FRAgent Perrin and FRBoard re
California method of branch banking and examination
question as relates thereto, 9 /13

Credit investigations, considering of certain, as examina-
tions; reply of Board to letter from FRAgent Perrin
re, 7 /31

F. R« Bank of Atlanta:

Report of examination, as of May 28, 1923, submitted,
together with report upon same by Chief Examiner 8 /15

F. R. Bank of Chicago:

Report of, as of Jume 16, 1923, submitted 8 /21

F. R. Bank of Cleveland;

Report of examination of, and branches, as at close
of business July 7, 1923, submitted and referred to
Committee :

First National Bank of Parlier; Board to request
Comptroller of Currency to order special examination
of, in order that it may have complete information as
to bank's condition 11/22

Foreign Banking Corporation:

Report of Committee re, operating under agreement
with FRBoard; action postponed until after completion
of examination of Bank of Uentral & South America 7 /31

Letter from Chief National Bamk Examiner of Second
District to Comptroller of Uurrency stating that he
has been advised that Manager of Buffalo Branch has
been showing copies of bank examiners' reports to
Buffalo Clearing House Association 7 /11

Member banks; draft of circular letter to all FRAgents
re charges by FRBanks for examining, when examinations
rather than credit investigations are necessary; ap-
proved, ordered mimeographed, and transmitted 7 /31

Pacific Southwest Trust & Savings Bank:

Protest of, against payment of costs assessed by FRBank
of San Francisco for examination made on Sept. 8,

1922; copies of letters exchanged between the two

10/10

banks re, forwarded Board by FRAgent Perrin Fyle
Board replies to letter from FRAgent Perrin re
above 7 /31
Refunding of amount of examination charges assessed
against, recommended by FRBank of San Francisco 8 /22
Board approves 9 /13
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Examinations: (continued)
Simultaneous entry examinations, abandonment by State ,
Banking Department of California of; letter from ‘
Superintendent of Banks of valifornia to FRAgent %
Perrin re, 9 /5 5
Above matter to be made subject of conference with 9
ir. Perrin while he is in Washington 9 /11 5%
State member banks, cost of examining, when examinations,
rather than credit investigations, are necessary;
copy of letter FRBank of Philadelphia has transmitted
state member banks in Third District re, 8/ %
State member banks; draft of reply of Board to letter
from FRAgent at Minneapolis of August 4th., in which
he suggests that Board grant him permission to assess,
for costs of examinations on basis of assessment made
by Comptroller of Currency to cover costs of national
bank examinations; referred to Law Committee 11/27
Memo. of General Counsel giving opinion that state
member banks examined by a FRBank should be assessed
a pro rata share of expense of all state bank |
examinations during a given period based on '
resources of banks on date of examinations; memo. 29”
ordered circulated 12/13 7
Resolution of Board adopting opinion of Jounsel re
method of assessing costs of examining state '
member banks, authorized forwarded to all 75}.
FRAgents 12/21 7
State member banks; letter from Board replying to letter )
from FRAgent Perrin of June 8th. re, 7 /3 )
State member banks; reply of Board to letters from
FRAgents at Cleveland and Philadelphia of June 2nd.
and lst., respectively, re proper understanding of 4
Board's regulations re, */3 40
Examinations & Credit Investigations of Member Banks:
Letter from rRBank of San Francisco quoting resolutionm
of its Board of Directors re, and referring to

Board's letter of July 3lst. on subject . 8 /22 509;
Report of Committee on Examinations re above,stating ﬁ)
no further action by Board is necessary 9/5 b
Examiners:
Federal Reserve:
Comley, L. Ce, transferred from Gold Settlement
Division to examining force, at same salary, P
effective September 1lst., 7 /24 4
Dankwerth, George C., employment of, as FRBank examiner 10
at San Francisco, at $3,600 per annum 10/31 6
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Examiners: (continued)
Federal Resarve:
Delioss, Harold R., appointment as examiner at FRBank

of Dallas at $2,400 per annum 9 /14
Durran, W. D., appointment as special assistant bank

examiner at Salt Lake City Branch 9 /25
Griffin, Elmer J., appointment as assistant Federal

Reserve examiner at $3,000 per annum 10/25

Griffin, J. A., appointment as an examiner for
temporary period, authorized, to assist in examina-
tion of Bank of Central & South America, his compen-
sation to be at rate of $6,000 per annum, and
adequate adjustment to be made to cover necessary

expenses while employed in foreign fields 7 /17
Iverson, H. F., appointment as special assistant bank
examiner at Salt Lake City Branch 9 /25

Moore, Louis H., appointment as Assistant Chief
Examiner at Sam Francisco at $6,000 per annum, to

succeed Mr, H. B. Raney, resigned 10/ 1
Pierce, C., Jr., assistant Federal Reserve examiner,
resignation 7 /31

Salary increases of $500 per month, for six months
period begimning Sept. 1st., approved for the three
FRBank examiners participating in examination of
Bank of Central & South America 9 /5
National Banmks:
Attention called by Comptroller of the Curremcy to his
efforts for bringing about a closer cooperation
between, and examiners of the iRBanks 9 /14
Letter from Chief National Bank Examiner of Second
District to Gomptroller of Currency, stating that
he has been advised that Manager of Buffalo Branch
has been showing copies of bank examiners® reports to
Buffalo Clearing House Association 1Ak
Matter of temancy of, in FRBank buildings, to be
brought up for discussion at forthcoming conference
of Governors : 10/31
Quarters for national bank examining staff in FRBank
of New York; attention called by Govermor Strong to
question of providing, stating same should be rented
to the Chief National Bank Examiner at moderate rate 12/6
Salaries of National Bank:
Allsup, Archie 8., Tenth District, salary increased
from $2,700 to $3,300 per annum 7 /24

Ashwood, Cecil, salary approved at $2,400 per annum 10/25
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Examiners: (continued)

Salaries of National Bank: (continued) f
Bina, J. C., Ninth District, salary approved at |
$3,000 per annum 7 /19 442
Brennan, F. P., salary approved at $2,400 per annum 10/23 59 |
Coffin, G. Se, Twelfth District, salary increased .

from $3,600 to $4,000 per annum 7 /10 4ar
Crosson, Gail W., salary increased to $3,300 per 6
annum 8 /21 50
Cushing, E. B., salary approved at $7,500 per annmum 11/ 8 652
Cutts, Arthur D., salary approved at $3,300 per annum,
and detailed to office of Comptroller with head- 9
quarters in Washington 8 /30. 2
Davenport, Henry B., salary increased from $4,500 to 6
$5,500 per annum 7 /26 45
Dye, Samuel W., salary increased from $3,600 to 1
$4,000 per anmum 8 /21 50
Griffey, Orville A., salary increased from $4,500 to 6|
$5,500 per annum 11/20 66
Johnson, Alfred W., salary approved at $2,700 per 3
annum 10/25 60
Lamm, R. Foster, Twelfth District, salary increased 7
from $3,300 to $4,000 per amnum 7 /10 4l
Logan, Joserh M., salary increased from $6,000 to 7
$7,000 per annum 9 /13 53 i
Luce, F. H., Ninth District, salary approved at $5,000 o |
per snnum 7 /31 40 |
Luiken, J. B., First District, salary approved at 3
$3,600 per anmum 7 /17 4% |
Mertens, Charles R., Second District, salary approved p J
at $3,000 per annum 9/5 52
Nelson, Nels, Ninth District, salary approved at 6
$2,700 per annum 8 /21 50
Peterson, F. Raymond, Tenth District, salary increased 0
from $2,700 to $3,000 per annum 7 /24 45
Pole, J. W., salary increased from $10,000 to $12,000 )
per annum 9 /4 5
Rasmussen, Frank E., salary approved at $6,000 per 8 '
annum 12/20 76
Reeves, Owen T., Chief National Bank Examiner of
Second District, salary approved at $16,500 per 9 |
annum : 12/ 6 707 |
Rorebeck, Edwin F,, Chief National Bank Examiner for
Fifth District, salary increased from $7,500 to 9
$8,500 per annum 11/14 66 |
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| Examiners: (continued)
\ Salaries of National Bank: (continued)
Rorebeck, Edwin F., salary increased from $5,500 to
, $7,500 per annum 8 /21 507
| Schlotzhauer, H. A., salary approved at $3,600 per
annum 11/20 666
Sellers, Wiley B., salary increased from $2,700 to
$3,000 per annum 10/10 582
Sheehan, William F., salary increased fram $3 600
to $5,000 per annum 9 /4 523
Snapp, John W., salary increased from $3,000 to
$3,300 per annum 7 /24 450
Stanfield, A. Je., Fourth District, salary approved at
.$3,600 per annum AR 432
Stewart, (Miss] Adelia M., salary increased to $3,300
! per annum 8 /21 506
Wilson, Charles F., salary increased to $3,300 per
l annum 8 /21 506
. Wright, E. M., Ninth District, salary approved at
, ‘l $2,700 per annum 7 /19 445
5 Exchange: :
| | Dollar:
See under "Dollar Exchange"
g Releasing standard silver dollars for purpose of regulating,
i with silver standard countries; 1letter from Under
b | Secretary of the Treasury stating if inquiry instituted
by Senator Pittman into arrangements for, shall be
3 | further presented, he would suggest asking Mr. Strauss
F to appear before vongressional Commission; Board
5 | aporoves 7 /26 455
| Exchange Charges:
6 Batavian National Bank of La Crosse, Wisconsin; letter
' from President of, re right of his bank to charge the
0 FRBank exchange for items drawn on it 8 /29 514
Gity National Bank of Fort Smith, Arkansas; letter from
3 President of, enclosing copy of letter from his bank
-\ to a correspondent bank re practice of charging exchange
8 | on checks drawn upon it 9 /11 532
Exhibits:
Board grants FRBank of Philadelphia permission to expend
9 | sum not in excess of $1,800 for, to be set up at meet-
,} ing of American Bankers' Association in Atlamtic City
| in September 7 /24 450
2 | FRBank of Chicago calls attention to fact that 1924
convention of American Bankers' Associatiam will be
held in Chicago, and requests Board's views as to
propriety of continuing practice of making Federal
, Reserve exhibits at such conventions 12/11 716
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Bxhibitss (continued)

FRBank of Chicago granted permission to make exhibit at
convention of American Bankers' Associatiom in Chicago
upon understanding it will consult with the FRBanks
making former exhibits and utilize as much of their
material as possible; also that it will submit to
Board for approval plans for additional material,
with cost 12/11

Expenses, F. Re Board:

Assessment of rRBanks for, for six months' period ending

June 30, 1924 12/21
Exports:

Shipment abroad of notes of FRBank of Dallas; report of
Committee re suggestion of FRBank of New York for,
recommend ing that no action be takem at present time
but matter submitted to forthcoming Conference of
Governors and FRAgents and to next meeting of Federal
Advisory Council 10/31

Board adopts Committes's report, and matter also
referred to Law Committee far opinion of Counsel

re legality of plan 10/31
Memorandum of Counsel on legality of proposed plan,
ordered circulated 12/21

Express Rates:
Dowmward revision of, now being charged for shipping
money and securities; letter to Governors of MBanks
re, 8 /15
Revision of, on transportation of money and securities;
letter from Assistant Counsel of FRBank of New York
to Board re employment of special coumsel for the
FRBanks to present matter of, to Interstate Commerce
Commission 9 /13
Carmalt, James W., Board approves appointment of,
as special counsel in above matter at maximum
fee of $15,000 10/ 3
Misunderstanding in matter of fees between Mr.
Carmalt and FRBank of New York; matter to be
submitted to Board for further consideratiom when
details have beem ascertained 10/ 4
Agreement reached between Mr. Garmalt and FRBank
of New York whereby maximum fee of $15,000 will
include all expenses with exceptiom of court
costs, which latter will be paid by the
FRBank 10/10
Memorandum of Counsel submitting draft of letter to
Counsel of FRBank of New York authorizing payment
by the FRBamnk of certain expenses in connectiomn
with presentation by Mr. Carmalt of matter of
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Page
' Express Rates: (continued)
| Revision of, etc.
| Memorandum of Counsel, etc. (continued)
' revision of express rates to Interstate Commerce
Commission, in addition to fee for legal services
: approved for Mr. Carmalt; memo. referred back to
Law Committee for certain incormation 11/ 6 629-30
Memorandum of General Counsel giving history of employment
of Mr. Carmalt as special counsel in above matter;
Board authorizes expenses of witness fees, etc., not be
taken out of compensation for legal services approved for
Mr, Carmalt 11/20 671
Board votes to request lir. Kounds re accuracy of
statement made by Mr. Mason, Counsel of rRBank
of New York, that he had received information that
Board's Committee on Economy & Efficliency bhad ap-
proved employment of special counsel ,at meeting
6 in July,to conduct case befare Interstate Commerce
Commission 11/20 671
Memo. of Secretary, referring to letter from Counsel of
FRBank of New York advising of payment of $3,000 to

/)
¥ Mr., Carmalt for services in re matter of express rates,
9 and requesting authority to arrange with FRBank of New
York to carry all payments to lir. Carmalt until such
time as matter is disposed of, approved 11/27 684
;8 "pn
Faircloth, C. A., President of National City Bank, Tampa, Florida:
Letter from, expressing views re par clearance system of
the FRBanks 8 /a1 504
3 Farm Loan Board:
- Inquiry from R. A. Cooper of, re bonds of Federal Intermediate
Credit Banks as collateral security for direct loans by
14) FRBanks to member banks; memo. of General Counsel re,
‘ approved, and Mr. Cooper to be informed of Counsel's
opinion 8 /2 47
Letter from Acting Farm Loan Commissioner of, asking if
it Board desires to prescribe any rules and regulations re
purchase by FRBanks of debentures issued by Federal
Intermediate Credit Banks under provisions of Agricultural
Credits Act of 1923 [ % 407-8
Board replies, stating it does not contemplate issuing
6l ] any regulations re above until such time as some
FRBank expresses a desire to purchase such debentures
L7 12 426
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Farm Loan Board: (continued)
Reply of R. A, Cooper to Board's letter of July 12th.,
ordered laid on table /11
Farm Loan Commissioner of Federal Farm Loan Bureau:
Letter from, re letter from Governmor Harding of Boston to
Board as to liability of FRBanks in event of payment
of bonds or coupons of Federal Land Banks contrary to
advice to stop payment; referred to Law Committee 12/28
Farm Loans ;
Eligibility for rediscount by FRBanks of notes represent-
ing, made on behalf of Union Central Life Insurance
Company of Lincoln, Nebraska; draft of letter to
Comptroller of Currency transmitting copy of opinion of
Board's Counsel re, approved 11/13
Farmers & Merchants National Bank, De Leon, Texas:
Authority granted, to reduce capital stock from $100,000
to $50,000 12/17
Farmer s Bank of Pelham, Georgia:
Application of, for permission to establish branch at
Sale City, Georgia; referred to Committee on
Examinations 12/12
Report of Committee, recommending that FRBank of
Atlanta be requested to submit more detailed in-
formation re matter, and give statements of condi-

tion of two banks concerned; approved 12/&3
Additional information furnished by FRBank
of Atlanta 12/17

Application to take over Bank of Sale City,
Georgia, and operate it as branch,approved 12/18
Federal Advisory Council: '

Advice from President of, that next meeting of Council

will be held in Washington on November 19th,, and ask-

ing to be advised of any topics Board would like Council

to discuss at that time; referred to Executive

Committee : 10/23
Copies of recommendations of, to Board, made at meeting

held on November 19th,, ordered distributed among

members of Board 11/22
Deputy Governor Harrison of fKBank of New York invited to
attend sessions of, on September 17th. 9 /14

Member of, from Eleventh District, to be appointed on
January lst., to be reimbursed on basis of fee of $50,
in addition to actual travelling exzpenses to and from
Washington and actual expenses incurred while in
Washington for each meeting of the Council, and actual
expensas only for each meating attended of the Board of
Directors of FRBank of Dallas 11/13
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‘ Federal Advisory Council: (continued)

Memorandum containing recommendations of , made following
sessions of September 17th. and 18th., 1923, submitted,
and the recommendations contained, therein, referred to
various committees of the FRBoard 9 /19

Payment of $50.00 to member from its district for attend-
ance at each meeting of, approved by iRBank of Dallas,
also that he be reimbursed for travelling expenses in-
curred during such trips and in attending meetings of
Board of Directors of rfRBank of Dallas; FRBoard ap-
proves 7 /A7

Recommendations of Advisory Committee of tfRBank Governors,
together with Claiborne-Adams proposal, referred to
Committee on Clearings for submission to next meeting
of Advisory Council for consideration and report e

Reimbursement of present member of, from Eleventh
District, for expenses in connection with past and
future meatings of Youncil and Board of Directors of
Dallas bank during term expiring Dec. 3k, 1923, on
basis of flat fee of $20 for each meeting, actual travel
and subsistence expenses, and additional fee of $10 far
each day's absemce from his place of residence,ap-
proved 11/13

Request from President of, that he be furnished, for dis-
tribution, with copies of new regulations, resolution
of Board providing for establishment of Cuban agenciss
by FRBanks of Boston & Atlanta, and copy of Board's
reply to First Federal Foreign Banking Associatiom re
extension of credit, etc. 7./11

Topics to be submitted by Board to, for consideration at
meeting on September 17th.; memorandum of General
Secretary making recommendations re program of, 8 /21

Twohy, D. W., re-appointment of, as member from Twelfth
District for year 1924, lir. Twohy to be allowed $600
to cover travelling expenses for each meeting of
Council he attends in Washington 12/13

Wells, Oscar, President of First National Bank of
Birmingham, election of , as member of Advisory Council
from Sixth MHDistrict for year ending Dec. 31, 1924,
to succeed E. W. Lame 12/18

Federal Building & Loan Association:

2

Digigged for FRASER
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Advice from FRAgent at Philadelphia of willingness of
Federal Reserve Building & Loan Association to change
its name to, and asking if Board has any objection to
proposed name; Counsel to prepare reply stating no
objection by Board to name as changed 12/ 6
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Federal Farm Loan Board:

Activities and loaning and operating policies of Federal
Intermediate Credit Banks outlined by Mr. Corey of,
requesting Board to advise all FRBanks that debentures
issued by these banks are a proper investment for
FRBank funds 9 /26

Committee appointed by Board to draft resolutiom on
above subject for presemtation at next meeting
of Board 9 /26

Letter from Farm Loan Commissioner of, re letter from
Governor Harding of Boston to Board as to liability of
FRBanks in event of payment of bonds or coupons of
Federal Land Banks contrary to advice to stop payment;
referrad to Law Committee 12/28

Statement by Governor that he had given verbal authority
to, to make debentures of the Intermediate Credit Banks
payable at the FRBanks; action of Governor formally
approved 10/10

Federal Intermediate Credit Banks:

(Sea also "Intermediate Credit Banks")

Activities and loaning and operating policies of, out-
lined by Mr. Corey of Federal Farm Loan Board, request-
ing Board to advise all FRBanks that debentures issued
by Federal Intermediate Credit Banks are a proper in-
vestment for FRBank funds 9 /26

Committee appointed by Board to draft resolution on
above subject for presentation at next meeting
of Board 9 /26

Bonds of, as collateral security for direct loans by
FRBanks to member banks; memorandum of General Counsel
ra, prepared in response to inquiry from R. A. Yooper
of Farm Loan.Board, approved, and Mr. Cooper to be
informed of opinion of Counsel in matter 8 /2

Purchase by FRBanks of debemtures issued by, under
Agricultural Credits Act of 1923; letter from Acting
Farm Loan Commissioner Cooper asking if Board desires
to prescribe any rules and regulations re, 7/3

Board replies, stating it does not contemplate issuing
any regulations re above until such time as some
FRBank expresses a desire to purchase such

debentures 7 /12
Reply of lr. Cooper to Board's letter of July 1l2th.,
ordered laid on table 7 /17

Regulations covering purchase by MRBanks of debentures of;
letter from FRAgent at Atlanta re, referred to Law
Committee 8 /30

Reply of Board to FRAgent McCord, approved 9/ 6
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Federal Intermediate Credit Banks: (continued)
Resolution of FRBoard authorizing rRBanks in their
discretion to purchase debentures of, issued in
accordance with terms of Agricultural Credits Act of
1923, provided such debentures have maturity not in
excess of six months 9 /a7 568
Suggestion from Sam Francisco that Board's regulation
\ concerning discounts for, specify the amount of paper
FRBanks may accept bearing signature or endorsement
\ of any one borrower; referred to Law Committee 7 /24 448
| Reply of Board to FRAgent Perrin stating that it
} feels that present regulations comtain sufficient
¥ limitations on radiscounts for Federal Intermediate
Credit Banks 7 /30 460
Federal Land Banks:
Letter from rFarm Loan Commissioner of Federal Farm Loan
L Bureau re letter from Governor Harding of Boston to
Board as to liability of fRBanks in event of payment
of bonds or coupons of, contrary to advice to stop
payment; referred to Law Committee 12/28 790
Federal Reserve Act:
Amendments to,
Communication from Vice President of Bankers' Trust

s Co., Little Rock, Arkansas, suggesting amendments

to Section 5200 of U. S. Revised Statutes and to

Section 13 of FRAct; referred to Law Committee 7 /10 416
" Above matter referred to Governor for reply 7 /26 455

Copy of resolution passed at last convention of
District of Columbia Bankers' Association favoring

amendment to Sectiom 24 of FRAct 8 /29 513
Motion by Mr. Hamlin that Board ask Counsel to draft
) amendment to FRAct to provide that employees of

IRBanks be designated as notaries without compen-
sation to perform duties of notaries public in
\ protest of paper performed by notaries public in
V4 tha various states; carried 12/ .2 712
Seotion 25(a), prohibiting members of the FRBoard from
being officers or directors of corporations orgamnized
under provisions of, etc.; attention called by Mr.

) Hamlin to, and Secretary instructed to prepare form
of certificate to be signed by all members of present
) Board to which this provision applies 9 /4 524

Federal Reserve Agents:
Assistant:
Albertson, Ward, appointment of, as Assistant FRAgent
at Atlanta for year ending Dec. 31, 1924, subject
to approval of fRBoard; referred to Committee 12/18 746
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Federal Reserve Agents:z (continued)
Assistant;

Anderson, J. Be., Assistant FRAgent at Cleveland, bomd

approved for, in amount of $50,000 7 /10
Baskin, J. G., appointment as Assistant FRAgent at

Detroit Branch, subject to approval of FRBoard;

action deferred (see files) 12/20
Bowron, Thomas, appointment as Alternate Assistant

FRAgent at Birmingham Branch for year ending

Dec. 31, 1924 12/18
Brown, Lawson, appointment as Assistant FRAgent at

New Orleans Branch for year ending Dec. 31, 1924,

subject to approval of FRBoard; referred to

Committee 12/18
Burgess, W. Ramdolph, Assistant FRAgent at New York,
bond approved for, in sum of $50,000 10/ 1

Cobbs, James B., appointment as Assistant FRAgent at
Birmingham Branch for year ending Dec. 31, 1924,

subject to approval of FRBoard 12/18
Dillistin, William H., Assistant FRAgent at New York,
bond approved far, in sum of $50,000 10/ 1

Discontinuance of, at branches of MRBanks whose

reserve positions are such that they can carry as

issued a sufficient stock of F. R. notes at the

branches without unduly depleting their reserves;

statement by Mr, Miller that he thinks the Committee

on Branches should investigate advisability of, 12/17
Donahue, C. S., re-appointment as Acting Assistant

IRAgent at Baltimore Branch, subject to approval of

FRBoard 12/17
Duley, C. No, re-appointment as Assistant FRAgent at

Baltimore Branch, subject to approval of FRBoard 12/17
Evans, William Joseph, Acting Assistant FRAgent at

Dallas; bond approved for, in amount of $50,000 9 /11
Evans, William Joseph, re-appointed as Acting

Assistant FRAgent at Dallas to serve during Mr,

Reordan's temporary detail to El Paso Bramch 12/17
Fletcher, W. H., Assistant FRAgent at Cleveland, bond
approved for, in amownt of $50,000 7 /10

Fry, Je Ge, re-appointment as Assistant FRAgent at
Richmond, subject to approval of FRBoard; referred

to Committee 12/17
Gettemy, Charles F., FRBank of Boston, bond approved
for, in sum of $50,000 10/23

Hall, C. C., re-appointed as Assistant FRAgent at
FRBank of Dallas 12/17
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Federal Reserve Agents: (cont inued)
; Assistant; (continued)
} \ Haughton, Malachi H., appointment as Alternate
j Assistant [RAgent at Jacksonville Branch for year
ending Dec. 31, 1924, subject to approval of
) FRBoard 12/18
Johns, William S., appointment as Assistant IRAgent
at Atlanta for year ending Dec. 31, 1924, subject
] to approval of FRBoard; referred to Committee 12/18
Lea, R. He, re-appointment as Assistant FRAgent at
Richmond, subject to approval of FRBoard 12/17
McLallen, W. F., appointment as Assistant FRAgent at
b Chicago subject to approval of FRBoard; action
deferred (See files) 12/20
0 Martin, George N., appointment as Assistant FRAgent at
Jacksonville Branch for year ending Dec. 31, 1924,
subject to approval of FRBoard 12/18
b Miller, William Earl, appointment as Alternate
Assistant IBAgent at New Orleans Branch for year
0 | ending Dec. 31, 1924, subject to approval of
MRBoard; referred to Committee 12/18
Morgan, Shepard, Assistant FRAgent at New York, leave
of absence granted, without pay for year, on
account of illness 8 /14
Potter, Clarence C., appointment as Alternate
1 Assistant FRAgent at Nashville Branch for year end-
ing Dec. 31, 1924, subject to approval of FRBoard 12/18
Reordan, Dwight P., Assistant FRAgent at Dallas,
36 appointed as Assistant to Manager of El Paso Bramoh 8 /29
, Reordan, Dwight P., re-appointed as Assistant FRAgent
3b ! at FRBank of Dallas 12/17
Rutledge, C. Ge, appointment as Acting Assistant
1) FRAgent at Chicago, subject to approval of FRBoard;
action deferred (See files) 12/20
| Sargent, S. Ge, FRBank of San Francisco, bond approved
31 for, in sum of $50,000 10/23
Schrader, William C., Acting Assistant FRAgent at
14 Detroit Branch; bond approved for, in amount of
$50,000 7 /12
: Schrader, William C., appointment as Acting Assistant
i FRAgent at Detroit Branch, subject to approval of
FRBoard; action deferred (See files) 12/20
g Tyler, Wiltia T., appointment as Assistant FRAgent
at Nashville Branch for year ending Dec. 31, 1924,
o subject to approval of FRBoard 12/18
White, W. He, appointment as Assistant FRAgent at
Chicago, subject to approval of FRBoard; actimm
deferred (See files) 12/20

_stlouisfed.org/

Page

746

746

736

768

746

746

495

746
516

737

768

595

423

768

746

768




Federal Reserve Agents: (continued)

Bonds: ‘
Hoxton, W. W., FRAgent at Richmond, two bonds ap- o1 1
proved for, in amount of $50,000 each 9 /a7 got |

Reply of Board to letter from Governor Young of )
Minneapolis re necessity of requiring individual
surety bonds for rRAgents and Assistant FRAgents 10/16
Curtiss, Frederic H., FRAgent at Boston; advice from, ]
of intention to take vacation im Europe from August ob |
18th. to middle or latter part of September 8 /21 5% |
F. R. Bank of Richmond; matter of appointment of FRAgent, }
referred by Governor Crissinger to Joint Committee of
members of vommittee on Nominations and Committea on o4
District No 5 : 9 /4 5
Hardy, Caldwell, FRAgent a2t Richmond; telegram from 18
Board to FRBank expressing regret at death of, 8 /29 b
Hoxton, We We, appointment as FRAgent and Chairman of
Board of Directors at FRBank of Richmond for term
expiring Dec., 31, 1923 9 /11
Acknowledgment by Governor Seay of receipt of advice
from Board re above appointment 9 /13
Letter from Board to, requesting comprehensive review of
situation affecting interlocking directorates in 91,2
various districts, ordered transmitted 11/28 6
Report of Jommittee of, on bank reserves, rendered to
Board on September 26th., 1922, and referred to
Comptroller of Currency on May 2nd.; letter from n
Comptroller re, noted 7 /18 4
Federal Reserve Agents' Offices at Federal Reserve Banks:
Committee on Economy & Efficiency authorized to consider
and report as to whether any economies can be effected 00
in administration of, 8 /15 b
Federal Reserve Bank Agencies at Havana, Cuba.
See under "“Cuba"
Federal Reserve Bank of Atlanta; |
Agency in Havana, Cubas |
See under same FRBank under "Cuban Agency"
Assistant IRAgent; appointment of Ward Albertson as,
at head officé for year ending Dec. 31, 1924,subject 46
to approval of FRBoard; referred to Committee 12/18 Y
Assistant FRAgent; appointment of William S. Johns as,
at head office, for year ending Dec. 31, 1924,
subject to approval of FRBoard; referred to
Committee 12/18

5%

gal |

746
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( Federal Resaerve Bamk of Atlanta: (continued)
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Atlantic National Bank of Jacksonville; letter from
President of, to FRBoard, re action of FRBank of
Atlanta in declining to purchase from its member
banks Treasury certificates on same terms as FRBank
of New York purchases them from its member banks;.
draft of reply to, submitted by Mr. Platt 10/ 4
Board votes to send letter to FRBamk of Atlanta
along lines of the one submitted to iir. Platt,
and to forward copy of same to Mr. Lane for his
information 10/ 4
Charge Offss
Certain charges against current net earmings,
aut horized 12/19
Chief National Bank Examiner and force; letter from
FRBank re allotment of space for use of, without
charge, in new bank building; referred to Comptroller /
/e
Glosing of books at end of year; authority granted for, 12/19
Conference between representatives from, and from FRBank
of Boston, with FRBoard, to discuss certain problems
which have arisen over establishment of Cuban
Agencies of the two FRBanks .7 /30
Cuban Agency: :
Allocation of capital to; letter from FRBank re,
referred to Counsel for opinion as to right of
Board to make such allocation 9/4
Communication from Deputy Governor of Boston Agency
to his bank setting forth some of the difficulties
experienced by Atlanta in obtaining permission from
officials of Cuban Government to ship out from Cuba
cut and cancelled currency notes; matter to be taken
up with State Department for adjustment through
Ue S. Embassy at Havana 9 /19
Conference to be held in Washington on July 27th.
between Board and representatives of FRBanks of
Atlanta and Boston re location of quarters for their
Havana Agencies 7 /24
Postponement of conference to July 30th.; Board
telegraphs Governor Harding of Boston requesting
that he attend in person 7 /25

Copy of power of attormney given to Messrse L. Ce
Adelson and J. M. Slattery to act for the FRBank at;
referred to Board's Counsel for review 9/4
Counting of gold and lawful money held by, in its
cash, as part of reserve of the FRBank; letter from
Board to FRBank re, 10/ 3
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Federal Reserve B3ank of Atlanta: (continued) ,
Cuban Agency: (continued) |
FRBank elects Deputy Governor L. C. Adelson as

Manager of, at $16,000 per ammum, and J. M. Slattery
as Assistant Manager at $9,000 per amnum, effective 3
August 1lst.; Board disapproves, preferring personnel
of Cuban Agencies for present to be in formm of
temporary detail from head offices without increase

in salaries, adequate expense account to be allowed 460 1

to cover increased cost of living in Havana 7 /30
FRBoard finds it unnecessary to approve date of opening 520 |
of, but wishes to be formally advised re, 8 /30 .

Items re assets and liabilities of, to be comsolidated
with assets and liabilities of head office in all 1)
published statements 8 /a2 b

Letter from Deputy Chairman Kettig re action of
Execut ive Committee in voting to allocate $100,000
of capital to, and requesting copy of Chairman McCord's 552
letter to Board commenting on such action 9 /11

Board votes to send copy of Mr. McCord's letter to
Mr., Kettig and a copy of Mr. Kettig's letter to

Mr. McCord 9 /11 5%
Letter from FRBank advising that steps are being 406
taken toward establ ishment of, in Havana 7/ 3
Letter from Governor Harding of Boston to Board re
matter of rate of $4.00 per thousand quoted to
National City Bank of New York by Manager of, for a
cable transfer, the National City Bank to make
payment in gold coin; referred to Committee on s
Cuba 11/ 7 6
Recommendation of Committee that matter be taken o
up with FRBank of Atlanta 11/ 8 b
Reply of Deputy Governor of FRBank of Atlanta
to Board's letter re above, referred to Committee 6
on Cuba 11/14 L
Committee reports above matter adjusted after
conference between Governors of FRBamks of 66
Atlanta & Bostam 11/20 6
Reconsideration by Board of action of June 27th. re
Atlanta and Boston Agencies, and new resolution 591’
defining authority of the two banks, adopted 7 /30 4
Telegrams from Board to lir. Hamlin at Mattapoisett, |
Mass., and Mr. James at Atlanta re plans for housing 44‘}
Havana Agencies of Atlanta and Boston 7 /19
Temporary quarters for, to be in building of National 46
City Bank of New York in Havana 7 /30
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, Federal Reserve Bank of Atlanta: (continued)
b Deputy Chairman; designation of W. H. Kettig as, for year
: ending Dec. 31, 1924 : 12/ 7 711
Directors:
y See under heading "Directors"
Diresctors of, to hold their next regular meeting in New

. Orleans 9 /25 559
Dividend payment authorized 12/19 756
,} Examination, report of, as of May 28, 1923, submitted,
together with report re, from Chief Examiner 8 /15 501
i Executive Committee meeting of August 25th. at which
X was passed a resolution allocating a certain portion

of the capital of the FRBank as the operating capital
of its Havana Agency; letters from Chairman McCord
and Deputy Chairman Kettig re statement made in error
by ir. McCord to effect that he was not present at said

meet ing 9 /20 554
) Federal Advisory Council; election of Oscar Wells as

member of, from Sixth District, for year ending Dec. 31,

1924, to succeed E. W. Lane 12/18 746

Pederal Intermediate Credit Banks; letter from FRAgent
to Board re regulations covering purchase by IRBanks

; of debentures of, 8 /30 519
Reply of Board to FRAgent McCord, approved 9 / 6 529

FRAgent and Chairman of Board of Directors; Joseph A.
McCord designated as, for year emding Dec. 31, 1924 12/ 7 711

Fourth & First National Bank of Nashville, Tenn.
~ Letter from FRBank advising of action of its Board of
Directors at meeting of September 1l4th. in voting
that copy of its reply to petition from, for refund
of certain interest charges alleged to be excessive,
be furnished the Fourth & First National Bank; refer-
red to Governor with power 9 /20 554
‘?3 Petition of, for refund of excess interest alleged to
gl have been charged by the FRBank on liberty bonds
carried for it; 1letter from Governor Wellborm to
g Board requesting advice as to reply; referred to
' Committee 9 /11 533
Matter referred to Counsel for further study and
submission of revised telegram 9 13 540
Telegram from Board to FRBank of Atlanta giving
‘ opinion that the FRBank has no right to make
“j refund unless legally liable, and that question
of liability is one to be determined by a court
and not by the FRBoard 9 /14 542
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Federal Reserve Bank of Atlanta; ({continued)
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General Counsel, Randolph & Parker; regquest from FRBank
for Board's approval to payment of $5,000 to, as settle-
ment in full for work in connection with par clearance
litigation; Board replies, requesting that it be
furnished with further information re, 8 /29
Letter from FRBank to Board with further reference
to matter of compensation for Messrs. Randolph
& Parker -9 /25
Pagyment of $5,000 to Randolph & Parker as settlement
in full for services in comnection with par
clearance litigation, approved by Board 10/16
Havana Agency:
See under same F. R. Bank - - Cuban Agency
Loaning policy of, in future, toward member banks which
in past have been badly extended; letter from Governor
Wellborn re, enclosing copy of letter to member bank
in Alabama suggesting increase in capital as means for
providing sufficient credit for its customers 12/21
Mr, Hamlin called attention to fact that Joint
Committee on Agricultural Inquiry in its report
stated that inadequacy of banking capital was one
of factors which limited and restricted credit
during crisis of 1920 and 1921; Governor Wellbora's

letter referred to Governor with power 12/21
McCord, Joseph A., designated as FRAgent and Chairman of
Board of Directors for year ending Dec. 3%, 1924 12/ 7

Member Banks' Relation Department; FRBoard has no objection
to the FRBank establishing, upon understanding that
salaries to be paid heads of proposed department must
be submitted to FRBoard far approval 9 /25

Non-cash items; letter from FRAgent McCord advising of
action of directors of FRBank in voting to recammend
discontinuance of handling of, by FRBanks, ordered
circulated and referred to certain committees 12/27

Protective measures employed at; report made by a Secret
Service operative re, submitted to FRBoard by Chief
of Secret Service Division with certain recommendations;
Board orders copy of report sent to FRBank 9 /14

Quarters;

Allotment of space in new bank building for use of

Chief National Bank Examiner and force; letter

from Atlanta re, referred to Comptroller 7./8
Cuban Agency; temporary quarters for, to be in build-

ing of National City Bamk of New York in Havana 7 /30
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Federal Reserve Bank of Atlanta: (continued)
Repurchase agreements; reply of Governor Wellborn
to letter from Mr., Platt calling attention to
ingquiry from member of Federal Advisory Council from
Sixth District as to why Atlanta was not following
practice of some of the other FRBanks in purxchasing
Treasury certificates from member banks under, 10/10
Board requests Mr. Platt to reply to letter from
Governor Wellborn stating that the inquiry made
by lir. Lane was sent merely as a metter of in-
formation, and that the Board has made no formal
ruling on subject 10/10
Salaries:
Jackson, Thomas R., Chief Clerk in War Finance
Division, salary increased from $2,400 to $2,700

per annum 11/22
McCord, Joseph A., FRAgent, salary fixed at $12,000
for year 1924 12/20

Member Banks' Relation Department; FRBoard has no
objection to the FRBank establishing, upon under-
standing that salaries to be paid heads of proposed
department must be submitted to FRBoard for ap-

proval 9 /25
Officers and employees; certain recommendations re
salaries of, at both head office and branches 12/20
Tutwiler, J. B., appointment as Assistant Cashier
at $4,200 per annum 12/20
Staff:

Albertson, Ward, appointment as Assistant FRAgent for

year ending Dec. 31, 1924, subject to approval of

FRBoard; referred to Committee 12/18
Bennett, T. R., FRBank requests appointment of, as

Manager of Member Bank Relations Department, at

$7,500 per annum 12/20

Board approves appointment at $6,000 per anmum  12/20

Johns, William S., appointment as Assistant FRAgent

for year ending Dec. 31, 1924, subject to approval

of FRBoard; referred to Committee 12/18
McGuire, J. E., Examiner; increase in salary of,
disapproved 7 /31

Manager of Cuban Agency; election of L. Ce. Adelson
as, by FRBank, at salary of $12,000 per annum, with
an allowance of $4,000 per annum for foreign service;
referred to Committee 12/20
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Federal Reserve Bank of Atlanta: (continued) ,
Staff; : |
Randolph & Parker, General Counsel; request from
FRBank for approval of payment of §5,000 to, as
settlement in full for work in comnection with
par clearance litigation; reply of Board, re-
questing that it be furnished with further in- 516 .

formation re, 8 /29
Letter from FRBank to Board with further refer-
ence to matter of compensation for Messrs. 556 ‘
Randolph & Parker 9 /25 !
Payment of $5,000 to Randolph & Parker as settle- l
ment in full for services in conmection with [

par clearance litigation, approved by 91,2‘
Board . 10/16 5
Tutwiler, J. B., appointment as Assis tant Cashier at ¢
$4,200 per annum 12/20 7
Tutwiler, J. B., Assistant to the Auditor, appointment 94,6
at $3,000 per amnum, approved 8 /14 4
Withdrawal of a state bank from membership; ruling of
FRBoard's Counsel re length of time during which
notice of, may remain effective after expiration of 50
the required six months' period 9 /19 5

Federal Reserve Bank of Bostons

Agency at Havanaj (See under same FRBank, "Cuban Agency™)
Aiken, Alfred I., of Boston; letter from Governor

Harding to Board re certain statements made by, before

Joint Committee of Inquiry on Membership in FRSystem,

re alleged practice of certain member banks in Boston

in depositing with FRBank of Boston at close of eaczh

day their vault cash for purpose of maintaining required

reserves 10/23
Bonds:

Gettemy, Charles F., Assistant FRAgent, bond approved 95

for, in sum of $50,000 10/23 5

Books of; FRBoard approves request of the FRBank for

authority to close, on December 31, 1923 12/ 5
Branch bamking, policy recently adopted by FRBoard re

extension of, by members of the FRSystem; 1letters

from President of Industrial Trust Co. of Providence,

Re. I. and by Congressmen 0'Connell and Burdick of

Rhode Island re, ordered circulated and referred to

Committee on Examinations 11/20
Charge Offs:

FRBank granted authority to make certain charges

against current earnings on December 3lst. 12/ 5
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Federal Reserve Bank of Boston: (continued)
Chief National Bank Examiner and staff; letter from
Governor Harding to Board re assignment of rooms in
the FRBank building to, asking nature of such
tenancy and form of lease to be executed 10/31
Matter of tenancy of national bank examiners in
MBank buildings to be brought up for discussion
at forthcoming conference of Governors 10/31
Claiborne-Adams plan of check clearing and collection;
letters from Governor Harding re legality of proposal
contained in, to have FRBanks give immdiate credit
to reserve accounts of member banks for intra-district
checks; referred to Committee 8/ 6
Conference between representatives from, and from FRBank
of Atlanta, with FRBoard, to discuss certain problems
which have arisen over establishment of Cuban Agencies
of the two FRBanks 7 /30
Cuban Agency:
Advice from FRBank that steps are being taken toward
establishment of, in Havana 7/ 3
Allocation of capital to; letter from the FRBank re,
referred to Board's Counsel for opinion re right of
Board to make such allocations 9 /4
Certified copy of Board's resolution of June 27th.
approving establishment of, at Havana, by FRBanks of
Boston and Atlanta, requested by Boston 7.71%
Conference to be held in Washington on July &7th.
between Board and representatives of FRBanks of
Boston and Atlanta re location of quarters for the
two Agencies in Havana 7 /24
Postponement of conference to July 30th.; Board
telegraphs Governor Harding requesting that he
attend conference in person 7 /25
Copy of circular letter to be transmitted by FRBamk
to all member bamks re, when Agency is ready for
business 7 /i
Copy of letter from Manager of, reporting on business
and financial conditions in Cuba, forwarded Board

by Governor Harding 9 /18
FRBank advises of opening of, on September 1lst., and

encloses circular announsing same 9 /4
FRBoard finds it unnecessary to approve date of opening

of, but wishes to be formally advised re, 8 /30

Items re assets and liabilities of, to be consolidated
with assets and liabilities of head office in all
published statements 8 /a2
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Federal Reserve Bank of Boston: (continued)
Cuban Agency: (continued)

Letter from Deputy Governmor written from Havana re,
forwarded Board by Governor Harding 9 / 5
Letter from Governor Harding commenting on certain
matters referred to in letter from Deputy Governor
of the FRBank in Havana re, 8 /29
Report of Committee on above, recommending approval
of suggested expense allowance for employees of
Agency and of Governor Harding's recommendations
re one and two dollar currency notes, approved 8 /30
Progress being made toward opening of Cuban Agen:zies
of Boston and Atlanta; copy of letter from Deputy
Governor Bullen of Boston written in Havana to the

FRBank, forwarded Board by Governor Harding 8 /21
Report of Committee on above, stating no action
is necessary by Board at present time 8 /22

Reconsideration by Board of action of June 27th. re,

and of FRBank of Atlanta, and new resolution de-

fining authority of the two FRBanks in matter,

adopted 7 /30
Report from, for week ending October 31, 1923, transmit-

ted Board by Governor Harding 11/ 7
Resolutions of Board of Directors of FRBank re, trans-

mitted Board by FRBank; referred to Committee 7 /17
Telegrams from Board to Mr. Hamlin at Mattapoisett,

Mass., and lr. James at Atlanta, re plans for housing

Cuban Agencies of Bostom and Atlanta 7 /19
Temporary quarters for, to be in building now occupied

by branch of First National Bank of Boston, in

Havana 7 /30
Weekly report from; letter from Govermor Harding en-

closing, and commenting upon recent opinion of Board's

Counsel re right of FRBanks to buy government secur-

ities and bankers® acceptances under repurchase

agreements 10/16

Cuban Agency of FRBank of Atlanta:

Communication from Deputy Govermor in charge of Boston
Agency setting forth some of the difficulties ex-
perienced by, in obtaining permission from officials
of the Cuban Government to ship out from Cuba cut
and cancelled currency notes; matter to be taken
up with State Department for adjustment through
U. S. Embassy at Havana 9 /19

rae‘[

526

519




Federal Reserve Bank of Boston: (continued}
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Cuban Agency of FRBank of Atlanta: (continued)

Letter from Governor Harding to Board re matter of
rate of $4.00 per thousand for a cable transfer
quoted to National City Bank of New York by Manager
of, the National City Bank to make payment in gold

coin; referred to Committee on Cuba 11/.7
Recommendation of Committee that matter be
taken up with FRBank of Atlanta 11/ 8

Reply of Deputy Governmor of FRBank of Atlanta to
Board's letter re above, referred to Committee
on Cuba 11/14
Committee reports above matter adjusted
after conference between Governors of
FRBanks of Atlanta and Boston 11/20
Cuban Treasury Department, inguiry made by, of Atlanta
Agenay, as to redemption of mutilated United States
surrency; letter from Deputy Governor Bullen to
FRBoard quoting from letter received from Boston's

Havana Agency re; referred to Committee 13/
Matter ordered referred to FRBank of Atlanta 11/ 8
Reply of Atlanta to Board's letter re, referred to

Gommittee on Cuba 11/14

Report of Committee stating above matter adjusted
after conference between Governors of FRBanks of
Boston and Atlanta 11/20
Curtiss, Frederic H., designated as FRAgent and Chairman
of Board of Directors for year ending Dec. 31, 1924 12/ 7
Deputy Chairman; designation of Allen Hollis as, for
year ending Dec., 31, 1924 12/ 7
Directors:
See under heading "Directors™
Discounting of Paper of Non-Member Bankss
Letter from Govermor Harding re, under date of June
28th., referred to Governor Crissinger for reply 27/ 3
Letter from Govermor Harding re, under date of June
29th., referred to Govermor Crissinger for reply 7/ 3
Telegram from FRAgent Curtiss re, referred to Governor
Crissinger for reply 7 / 3
Dividend payment on December 31, 1923, approved 12/ 5
Domestic acceptances drawn against warehouse receipts
for commodities; 1letter from Governor Harding to
Board re purchase by FRBanks of, referred to Law
Committee 12/27
Educational and welfare work among employees; FRBank
votes to contribute sum of $2,500 to the Federal
Reserve Society for, 9 /25
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Federal Reserve Bank of Boston: (continued)

Bxpenditure by, of approximately $3,600, authorized, to

defray transportation expenses of representatives of

member banks in First District attending meeting in

Boston for purpose of formulating permanent organiza-

tion of member banks in that district 10/23
F. Re Agent; advice from, of intention of taking vacation

in Eurgpe from August 18th. to middle or latter part

of September 8 /21
Fe Re Agent and Chairman of Board of Directors; Frederic

H. Curtiss designated as, for year ending Dec. 31,1924 12/ 7
Federal Reserve Society; IRBank votes to contribute

$2,500 to, for educational and welfare work among its

employees 9 /25
Fidelity Trust Co. of Portland, laine, application of, for
extension of limit on its loans, approved 7 /18

Havana Agency:
See under same bank '"(Cuban Agency"
Member banks in Boston, alleged practice of certain, in
building up their reserve accounts by deposit late in the
day of greater part of vault cash; memorandum of Board's
Counsel re, 12/27
Post office in Boston; expenditure of $675.00 for con-
struction and installation of iron gates at entrance to
driveway of the Federal Building in which same is located,
approved upon request of Governor of FRBank of Boston 9 /18
Quarters:
Cuban Agency; temporary quarters for, to be in building
now occupied by branch of First National Bank of
Boston, in Havana 7 /30
Letter from Governmor Harding to Board re assignment of
rooms in the FRBank to, asking nature of such tenancy
and form of lease to be exacuted 10/31
Matter of temancy of national bank examiners in
FRBank buildings to be brought up for discussion
at forthcoming conference of Governors 10/31
Repurchase agreements; letter from Govermor Harding to
Board commenting upon recent opinion of Board's Gounsel
re right of rRBanks to buy government securities and
bankers' acceptances under, 10/16
Reserves of member banks; memorandum of Board's Counsel re
letters from Governor Harding of August 2nd. re, and
giving opinion as to meaning of words "nmet balance" in

Section 19 of MRAct 12/27
Salaries:
Adjustments in, of employees, effective Jan. 1, 1924 12/11

Curtiss, Frederic H., FRAgent, proposed increase in
salary of, from $18,000 to $20,000 per annum, dis-
approved 12/19
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Federal Reserve Bank of Boston: (continued)
Pwo letters from, ordered by FRBoard to be submitted
| to General Counsel for opinion re meaning of words
‘ "net balance", in referring to reserves in Section
19 of MAct 8 /15
U. S. Treasury certificates of indebtedness; telephone
request from fRBank for permission to buy in open
market 320,000,000 of, for purpose of building up earn-
ing assets of bank while securities market is easy 13/ 2
Matter discussed by Board, with Deputy Governor Case
of FRBank of New York present; Board votes that no
change be made in general open market policy until
matter is camvassed by Open Committee, and that it
sees nothing in condition of money market to warrant
any iBBank purchasing Treaswry securities at present
time, the Boston bank to be so advised 11/ 2
Waterbury National Bank of Waterbury, Conn.; application
of, to discount with FRBank of Boston paper of Westside
Savings Bank, a mutual savings bank without capital;
letter from Boston re, referred to Governor for reply 7 / 3
. Federal Reserve Bank of Chicago:
) o Acting Assistant FRAgent, appointment of C. G. Rutledge
as, subject to approval of fRBoard; action deferred

(see files) 12/20
) Advertising matter used by state member banks; letter
! from FRAgent Heath commenting upon certain suggestions
made by FRAgent Jay of New York re comtrol of, 10/23

Board votes to instruct FRAgent Heath to consult
with President of Financial Advertisers®' Association

9, of Chicago in above matter, and to advise FRAgent
Jay to take up matter with advertising syndicates
' having headquarters in New York 10/25
) Advert ising matter used by state member banks; letter

from FRBank re control of, transmitting suggestion of
President of Financial Advertisers®' Association that
ln the FRBoard or FRBanks prepare samples of advertise-
ments which may properly be used by state member banks 11/ 6
Governor requested to reply to above letter, asking
FRAgent at Chicago to submit such material as in

) his opinion it might be proper for state member
banks to use when advertising their membership
in FRSystem 11/ 6
! American Bankers® Association; attention of Board
g called by FRBank to fact that 1924 convention of,will
j' be held in Chizago, and requesting views as to propriety
)/ of continuing prastice of making Federal Reserve
exhibits at such conventions . 12/11
1.
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XCVIII

Federal Reserve Banmk of Chicago: (continued)
American Bankers' Assocliation; (continued)
Chicago granted authority to make exhibit upon
understanding it will consult with the FRBanks
making former exhibits and utilize as mush of
their material as possible; also that it will
submit to Board for approval plans for additional
material, with cost 12/11
Assistant FRAgent; appointment of W. F. McLallen as,
subject to approval of fRBoard; action deferred
(See files) 12/20
Assistant FRAgent; appointment of W. H. White as,
subject to approval of FRBoard; action deferred
(See files) 12/20
Chairman; letter from W. A. Heath accepting appoint-
ment as, and requesting leave of absence after first
of year; Board votes that lir., Heath be granted leave
of absence upon application 13/12
Charge 0ffsg:
Certain charges against current net earnings,approved 12/18
Charge to current net earnings at end of year of
$126,905.99 authorized, the same being amount paid
for alterations on floors of bank building to suit
tenants to whom space is rented 12/19
Method of charging off expense incurred in alteration
of certain floors of tuilding owned by FRBank in
order to accommodate outside temants; reply of
Board to letter from Deputy Governmor re, 11/22
Request from FRBank for permission to charge against
present reserve for probable losses of $200,000,
after crediting same with recoveries made during 1923,
and to carry to reserve for probable losses, out of
current net earnings, an amount sufficient to bring
the reserve up to $400,000, approved 12/31
Closing of books at end of year; authority granted for, 12/18
Collection of items drawn upon a non-par bank in Sevenmth
District; 1letter from General Secretary of National &
State Bankers' Protective Association citing an in-
stance of use by FRBank of Chicago of an agent other
than a bank in; Board votes to take up matter with
FRBank and publish in forthcoming FRBulletin its ruling
of August 2nd. discontinuing use of sush Agents 10/256
Reply of Governor McDougal to letter from Board re
above; matter referred to Committee on Clearings
for recommendation as to policy to be followed by
FRBanks in handling items drawn on banks whose
names appear on par list but from which the FRBanks
do not receive satisfactory remittances 13/ 1
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Federal Reserve Bank of Chicago: (continued)

| Collection of items, etc.

| Report of Committee that there is nothing further to be
done in case of Bank of Buckley, Buckley, Michigan,

{ the bank referred to above, and that it has no sug-
gestions to make as to how FRBanks should handle
items drawn on non-member par banks whose remittances
are unsatisfactory, stating matter should be left to

the FRBanks themselves 12/ 5 698-99
Deputy Chairman; designation of James Simpson as, for

year ending Dec. 31, 1924 12/ 17 711
Directors:

) See under heading "Directors™
Discount Rates:
See under heading "Discount Rates"

Dividend payment authorized 12/18 747
Examination, report of, as of June 16, 1923 8 /21 507
FRAgent and Chairman of Board of Directors; William A. Heath

designated as, for year emding Dec. 31, 1924 18/ 1 711

Fort Dearborn National Bank of Chicago, reserve require-
ments on deferred certificzates of deposit issued by; reply

of MRBoard to FRBank re, 9 /1a 544
A Heath, William A., designated as FRAgent and Chairman of
Board of Directors for year ending Dec. 31, 1924 12/ 17 711

Heath, William A., letter from, accepting appointment as
Chairman of fRBank of Chicago and requesting leave of

absence after first of the year 12/12 724
Board votes that Mr. Heath be granted leave of absence
upon application 12/12 724

Livestock National Bank, Sioux City, Iowa; application of,
for permission to rediscount paper originating with non-
member banks to extent of $200,000, transmitted by
) Governor MoDougal, recommending approval; reply of Board
requesting additional information . 11/27 682-3
\ Non-cash collection services of FRBanks; copies of letters
i from member banks protesting against discontinuance of,
forwarded Board by FRBank; ordered circulated and copies
sent Chairman of Governors® Committee on Voluntary

Services 10/23 599
| Quarters:
y3 Advice requested by Chicago as to whether Board is willing

| to allow FRBanks to proceed with plans for buildings
which have been deferred, and requesting permission to
proceed with erection of suitable building for Detroit

Branch 11/20 672
Board to advise Chicago that it will not pass on
6 applications for new branches or buildings until
after report has been received on matter now under
sonsideration re branch FRBanks 11/20 672

Digiized for FRASER
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Federal Reserve Bank of vhicago: (continued)
Reserves:

Reguest for permission to charge against present reserve
for probable losses $200,000, after crediting same
with recoveries made during 1923, and to carry to
reserve for probable losses out of current net
earnings an amount sufficient to bring the reserve up
to $400,000, approved 12/31

Salaries:

Employee, increase in salary of certain, by the rRBank,
from $2,700 to $2,800 per annum without consulting
the FRBoard; Board examines into matter and approves

the increase 8 /14
Pett, H. G., employment as Statistician at $3,600 per
annum, approved 8 /14
Staff:

3uss, R. H., appointment as special or emergency

examiner to assist in examination of state bank

applicants for membership 11/13
Clerk, employment of, several months ago, at §$3,420

per annmum, without Board's approval; matter taken

up by Board and appointment approved 8 /14
McLallen, W. F., appointment as Assistant FkAgent,

subject to approval of FRBoard; action deferred

(see files) 12/20
Pett, H. G., Statistician, employment and salary,
approved 8 /14

Rutledge, C. Ge., appointment as Acting Assistant
FRAgent, subject to approval of FRBoard; action
deferred (See files) 12/20
White, W. H., appointment as Assistant FRAgent, subject
to approval of FRBoard; action deferred (See files)12/20
U. Se. Attorney for District of Indiama; reply of Board
to letter from FRAgent Heath re request of, for copies
of reports made to iRBank by Discount and Deposit
State Bank of Kentland, Indiana, formerly a member
bank 12/31
Federal Reserve Bamnk of Cleveland:
American Institute of Banking; appropriation of $3,000
by FRBank for, and for other educational purposes in
Gleveland, approved for seasons 1923-4 11/13
Appropriation of $3,000 for American Institute of
Banking and for other educational purposes in Cleveland,
for years 1923-4, approved 11/13
Appropriation of $3,500 to be administered by two ofricers
of the FRBank and used for making advances to needy
employees, approved 12/27
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Federal Reserve Bank of Cleveland: (continued)
Bonds:
j Anderson, J. B., Assistant FRAgent, bond approved
for, in amount of $50,000 7 /10 414
| Fletcher, W. He., Assistant FRAgent, bond approved for,
in amount of $50,000 7 /10 414
Charge Offs:
Certain charges against current net earmings,ap-
proved 12/18 748
Closing of books at end of year, authority for,granted 12/18 748
Deputy Chairman; designation of L. B. Williams as, for
year ending Dec. 31, 1924 12/ 7 711

Directors:

See under heading "Directors™
Dividend; payment of regular semi-annual, approved 11/20 667-8
Examination of state member banks; reply of Board to
| letter from FRAgent of June 2nd. re proper understand-

ing of Board's regulations re, %/ 403
Examination; report of, including branches, as at close

of business July 7, 1923, submitted and rerferred to

Committee on District No. 4 10/10 582
b FRAgent and Chairman of Board of Directors; D. C. Wills
designated as, for year ending Dec. 31, 1924 12/ 7 711
. FRBank stoak, increase or decrease of; letter from
& Board to Cashier or rRBank re, 8 /21 505

Reports of condition; reply of Board to letter from
Assistant FRAgent asking whether same should be obtained
) for each branch of a member bank located outside of the

; sity in which the parent bank is located 9 /14 544
Salaries:
) Bill, E. E., Field Representative, proposed increase in
salary of, disapproved, Board stating matter should
be brought up at regular period in December 8 /21 505-6
Bmployees; certain changes affecting salaries of, 12/19 758
\ Officers; certain changes affecting salaries of, 12/19 758
’yﬂ Staffs
Needy employees; appropriation by FRBank of $3,500
for making advances to, authorized 12/27 7834
wills, D. C., designated as FRAgent and Chairman of Board
ﬂ% of Directors for year ending Dec. 31, 1924 12/ 7 711

Federal Reserve Bank of Dallas:

Acceptance of rediscounts from a state member bank during

six months following date of filing of notice of in-
4 tention to withdraw from membership; letter from
FRAgent re, ref. to Law Committee for ruling 9 /27 568
# Report of Law Committee on above, stating matter is
b one to be determined by the FRBank itself, and
letter to such effect sent Dallas 10/ 3 575-6
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Federal Reserve Bank of Dallas: (continued)

igitized for FRASER
=

Acting Assistant FRAgent; W. J. Evans re-appointed as,
to serve during lr. Reordan s temporary detail to

El Paso Branch 12/17
Assistant FRAgent; re-appointment of (. C. Hall as, at

head office 12/17
Assistant FRAgent; re-appointment of D. P. Reordan as,

at head office 12/17

Bill of lading drafts; letter from FHAgent recommending,
otherwise eligible, be made eligible for discount or
purchase by FRBanks for member banks when endorsed by
or emanating from non-member banks 9 /4

Board advises Dallas that provisions of its regula-
tion re rediscounts for non-member banks shall

apply to bill of lading drafts 9 /4
Bonds:
Evans, William Joseph, Acting Assistant FRAgent, bond
approved for, in amount of $50,000 oI

Charge Offs:

Certain charges against current net earnings, approved 12/&8
Closing of books at end of year, authorized 12/18
Conditlions in Eleventh District; letter from FRAgent

re, requesting approval of Board to arrangement for

sale to FRBamk of New York of $1,232,000 of U. Se 3%

conversion bonds on 4% basis, with repurchase agree-

ment; no objection by Board fo sala of bonds g-/'2
Cotton bill of lading drafts; conference between

FRBoard and Governor McKinney re method of handling,

in Eleventh District, the Governor stating reasons

actuating the FRBank in recommending approval of ap-

plications of certain member banks for permission to
rediscount such bills when endorsed by or emanating

from non-member banks 9 /27
Credit, heavy demands for, present and prospective, by

member banks on the FRBank; letter from rfRAgent re,

suggesting that the FRBank may be forced to consider

raising its discount rate or rediscounting with other

FRBanks; Board requests further information re, 7 /24

Telegram from FRAgent Talley with further reference
to condit ions in district which may make desirable
a raise in discount rates or rediscounting with

other FRBanks 7 /26
Deputy Chairman; designation of W. B. Newsome as, for
year ending Dec. 31, 1924 18/ 1

Deputy Governor; anonymous letter to Governor Crissinger
from Dallas alleging existence of sentiment against,
in Eleventh Distrist 11/ 6
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Federal Reserve Bank of Dallas: (continued)

\ Directorss
: See under heading "Directors"
Dividend payment authorized 12/18 748
| Educational and welfare work; appropriation of §2,000
| for, for last six months of 1923, approved 7 /24 449

Federal Advisory Council; FRBank approves payment of
$50,00 to member of, from Eleventh District, for at-
tendance at each meeting of Council, together with
travelling expenses incurred during such trips and on
trips when attending meetings of Board of Directors of
FRBank of Dallas; FRBoard approves 7 /AT 432

Federal Advisory Council; member of, from Eleventh
Distrist, to be appointed on January lst., to be reim-
pbursed on basis of fee of $50 in addition to actual
travelling expenses to and from Washington and actual

\ expenses incurred while in Washington for each meeting

of the Council, and reimbursed for actual expenses

only for each meeting he attends of Board of Directors

‘ of the FRBank 11/13 659

Federal Advisory Council; present member of, from
Eleventh District to be reimbursed for expenses in con-
pection with past and future meetings of Council and
‘ Board of Directors of Bank during term expiring Dec. 31,
= 1923, on basis of flat fee of $20 for each meeting,
astual travel and subsistence expenses, and additional
fee of $10 for each day's absence from his place of

residence 11/13 658-9
FRAgent and Chairman of Board of Directors; Lynn P. Talley
designated as, for year ending Dec. 31, 1924 12/ % 711
Financing the marketing of agricultural products; letter
B from FRAgent Talley re Board's recent circular re, and
reporting results of conference held in Dallas on
July 24th. 8 /6 486

) First National Bank of Lovington, Texas, closing of, re-
, ported by FRBank, together with amount of its indebted-
! ness to the FRBank 9 /11 531
First National Bamk of Ranger, Texas; advice from
FRAgent of payment in full of amount owed to FRBank at
time of closing, together with expenses of collectiom,

J including attorneys' fees 12/27 782
k Board instructs Secretary to inquire re amount of
b attorneys' fees involved and names of attorneys
receiving same 12/27 782
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Federal Reserve Bank of Dallas: (continued)
Joint Committee of Inquiry on Membership in F. R. System; ‘
advice from fRAgent that Chairman of, had wired re- ‘

questing use of Board room at the FRBank for purpose .

of holding hearings while in that city, and asking )

whether either Governor or FRAgent should remain in [

Dallas during the hearing, owing to Conference of

Governors and FRAgents to be held in Washington at

same time 10/16
Board to suggest Governor of the FRBank remain in

Dallas during hearing 1'0/16
Open market purchases by, of short time government

securities; letter from FRBank re possibility of, in

amounts sufficient to enmable the IRBank tQ maintain

its earning assets at a proper figure; Board approves, 576

subject to conference with Treasury officials 10/ 3

Paper acquired from non-member banks; letter from

FRBank stating that in view of fact that only a few

member banks have offered, for rediscount, it is not

deemed necessary to circularize member banks in 466

Eleventh District re Board's ruling onm, 8 /6

Public National Bank of Houston, Texas; copy of letter

from Vice President of, to FRBoard, re fiduciary powers

for his bank, transmitted to FRAgent by Board, with 5.,5 r

request for certain information re, 10/ 3 :

Reserves:

Request from FRAgent re minimum ratio FRBank should
permit its reserves to drop before rediscounting
with other FRBanks; Board of opinion combined ratio
should not drop below 407 before FRBank applies for 0
permission to rediscount with other FRBanks B /2 4

Salaries: 76}

Employees; certain salary changes affecting, 12/19

McElvaney, Eugene, Secretary to Governor McKinney, 05
salary increased from $2,500 to $2,700 per annum AL ¢

McKinney, B. A., Governor, proposed increase in salary 60
of, from $18,000 to $20,000, disapproved 12/19 T

Officers; certain changes affecting salaries of, 12/19 4

Stroud, E. B., Jr., General Counsel, recommendation 60 l
re salary of, referred to Law Committea 12/19 !

Talley, Lynn P., proposed increase in salary of, from ¢
$18,000 to $20,000 per annum, disapproved 12/19 L

Staff:

Delfoss, Harold R., appointment as examiner at $2,400 545)

per annum 9 /14 '

59%

592;3
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al Reserve Bank of Dallas: (continued)
Staff:
Evans, We Je, in charge of Examination Department, to
take charge, temporarily, of desk of Assistant FRAgent
Reordan, with title of "Acting Assistant FRAgent" 8 /29
Evans, W. Je, re-appointed as Acting Assistant FRAgent
to serve during lMr. Reordan's temporary detail to

El Paso Branch 12/17
Hall, C. Ce, re-appointed as Assistant FRAgent at head

of fice 12/17
Reordan, Dwight P., Assistant FRAgent, appointed as

Assistant to the lanager of the El Paso Branch 8 /29
Reordan, Dwight P., re-appointed as Assistant FRAgent

at head office 12/17

Talley, Lynn P., designated as FRAgent and Chairman of
Board of Directors, for year ending Dec. 31, 1924 12/ 7
al Reserve Bank of Kansas City:
By-laws of Oklahoma City Branch; Board approves request
from the FRBank for certain amendments to Sectiom 2, 3,
and 4 of Article IV of, clarifying duties of llanager
and Cashier of the branch 10/30
Charge Offs: :
Authority granted FRBank to charge to profit and loss
at end of year total cost of alterations to bank's
building made to accommodate outside tenants 12/31
Certain charges against current net earnings, approved 12/18
Closing of books at end of year,authority for,granted 12/18
Deputy Chairman; designation of Heber Hord as, for year
ending Dec. 31, 1924 12f 7
Directors:
See under heading "Directors"
Directors of branches of rRBank of Kansas City; FRBank
requests permission to postpone appointment of, until
its first meeting in January; Board wires asking that
matter be adjusted of date 12/27
Discount by member banks of paper of non-member banks;
draft of letter from Board to FRAgent re Board's

telegram of June &6th. re, referred to Counsel 7 / 5
Dividend payment authorized 12/18
FRAgent and Chairman of Board of Directors; 1l. L. McClure

designated as, for year ending Dec. 31, 1924 12/ 7

Filing of claims by, against insolvent banks on behalf
of endorsers oi checks forwarded to such banks for
collection; reply of Board to communication from FRBank

re continuing, 7 /12
McClure, M. L., designated as FRAgent and Chairman of
Board of Directors for year ending Dec. 31, 1924 12/

Page
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Federal Resarve Bank of Kansas City: (continued)

Salaries:
Officers and employees; certain salary recommenda-
tions for, at both head office and branches 12/20

guhr, A. G., Trustee, transcript of account of, transmit-

ted by FRAgent, together with letter from Governor in

explanation of matter r /A7

Federal Reserve Bank of Minneapolis:

Charge Offs;

Certain charges against current net earnings,

authorized 12/19

Closing of books at end of year, authorized -~ 18/19
Defalcation case at Helema Branch; letter from Governor

of FRBank giving reasons why branch did not report,

earlier 7 / 3
Deputy Chairman; designation of Homer P. Clark as, for

year ending Dec. 31, 1924 12/ 17
Directors:

See under heading "Directors™

Discount by member bank of paper of a non-menmber bank
and rediscount of such paper with its FRBank when find-
ing it necessary to borrow from the FRBank; ruling of

Board requested in matter of, 7 /10
Dividend payment authorized 12/19
FRAgent and Chairman of Board of Directors; John H. Rich

designated as, for year ending Dec. 31, 1924 33/

First National Bank of Brookings, S. D., discount of
non-member bank paper by; letter from FRBank to Board
re, 7 /24
Joint Conference of Govermors and FRAgents in Washington
during week of November 12th.; IRAgent Rich excused
from attending, owing to situation in his district

needing his persanal attention 11/ 6
Joint Conference of Governors and FhAgents; request
from FRAgent that he be advised as to date of, 8 /14
Board sets date for opening of conference as
November 12th 8 /14

Recommendation of recent conference of Governors that
each FRBank notify every other [RBank of all non-par
banks or nomn-par points on which they will not handle
non-cash collections; telegram from Governor Young re-
questing action by Board om, 12/ 6
Board approves above recommendation of Governors'
Conference and orders that all FRBanks be advised
thereof, 12/ 6
Rediscounts:
See under heading "Rediscounts"
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{ Federal Reserve Bank of lMinneapolis: (continued)
Reserves, penalties for deficient, of member banks;

reply of Board to letter from Governor Young re, 12/20
Rich, John H., designated as FRAgent and Chairman of
5 Board of Directors for year ending Dec. 31, 1924 12/ %1
Salaries:

{l Hoff, E. A., continuation of employment of, approved,

‘ at rate of $250 per month, as FRBank's representative
in collection and preservation of security behind
debt owed the FRBank by First National Bank of

Medina, North Dakota, suspended 9 /a5
J Officers and employees; changes affecting salaries of
certain, 12/19

Sentiment existing in Ninth FRDistrict toward FRSystem;
letter from FRBank re, suggesting broadening of public
relations work of the FRBank in an effort to meset
criticisms directed against the System; referred to

Cormittee 10/30
Board approves form of letter in reply to above,
suggested by Special Committee 11/%

State member banks; draft of reply of Board to letter
from FRAgent of August 4th., suggesting that Board
grant him permission to assess, for costs of examina-
f tions, on basis of assessment made by Comptroller of
Currency to cover costs of mational bank examinations;
referred to Law Committee 11/27
Memo. of General Counsel giving opinion that state
member banks examined by a FRBank should be as-
, sessed a pro rata share of expense of all state
bank examinations during a given period, based
on resources of banks on date of examinations;
memo. ordered circulated 12/13
Resolution of Board adopting opinion of Counsel re
mathod of assessing costs of examining state
member banks, authorized forwarded to all FRAgentsl2/21
: Surety bonds for rRAgents and Assistant FRAgents; reply
of Board to letter from Governor Young re necessity
of requiring individual, 10/16

Whitbeck National Bank, Chamberlain, South Dakota; FRBank
requests permission to accept from, renewal of paper
originating in eligible non-member banks; Board grants
permission 8/ 6

Federal Reserve Bank of New Yorks:

Absorption by FRBanks of general fiscal agency expenses;
letter from Under Secretary of the Treasury to Board
enclosing copy of letter addressed by him to Deputy
Governor Case re, 8/6

r.stlouisfed.org/
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Federal Reserve Bank of New York: (continued) ‘)
Acceptances; discussion in New York on October 8th. |
between Governor Crissinger and officers of the FRBank |
re practice of FRBanks in purchasing, from bill brokers,
under agreement to resell at later date 10/10
Matter of repurchase agreements discussed by Board,
and Counsel instructed to proceed to New York
for purpose of looking into legal phase or re- 83"
purchase agreement contracts 10/10 adlt
Acting General Auditor of, to assist Commissioner of
Internal Revenue in making certain accounting and
organization changes in Internal Revenue Bureau 7 /11 ,
Advertising matter used by state member banks; letter z
from FRAgent Heath of Chicago to Board commenting upon ‘
certain suggestions of FRAgent Jay re control of, 10/25
Board votes to instruct FRAgent Heath to consult
with President of Financial Advertisers' Association
of Chicago in above matter, and to advise FRAgent
Jay to take up matter with advertising syndicates 609
having headquarters in New York 10/25
Agricultural and livestock paper; FRBank extends exist-
ing rate of 4%% to rediscounts of, and advances on, 65
with maturities not exceeding nine months 8 / 6 4
Bank of Japan; statement by Governor Strong re disposal \
in near future by, of investments in New York, the
FRBank contemplating taking over $19,000,000 of bills
now owned by Bank of Japan, being U., S. securities of o4
short term maturities 12/ 6 7
Bank of the Republiz of Colombia; advice from Deputy
Governor Case re opening of a custody account in name
of, by FRBank of New York 7 /25
Bank of the Republiz of Colombia, desire of, to open a
current account with the FRBank; FRBoard approves of
FRBank proceeding in matter upon understanding that
before the account is opened the form of agreement must 4115‘
be submitted to it for approval 9 /18 5
Bank of the Republic of Colombia; 1letter from Deputy
Governor to Board submitting copy of letter to, re
Colombian bank's proposal that the FRBank open on its )
books an account current in its name 9 /a5 5
Bonds sz ; v i
Burgess, W. Randolph, Assistant FRAgent, bond approved 70 ‘
for, in sum of $50,000 10/ 1 b
Dillistin, William H., Assistant FRAgent, bond approved 70.
for, in sum of $50,000 10/ 1 b

45
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Federal Reserve Bank of New York: (continued)

Bonus:
Payment of special compensation to employees on Dec.l9,
1923, receiving less than $5,000 per annum; letter
from FRBank recommending, referred to Committee 11/20
Report of Committee that all FRBanks be advised
that Board will approve no bonus or extra
compensation payments of any character, ap-
proved 11/27
Charge Offs:

Certain charges against current net earnings, approved 12/18
Closing of books at end of year,authority for,granted 12/18
Colombian Federal Reserve Bank; cable advice re opening

of, transmitted Board by FRBank of New York 7 /24
Conference of Governors and iRAgents; draft of program

of topics to be discussed at forthcoming joint sessions

of, with Board, transmitted Board by FRAgent Jay 10/12
Suggested program approved, with addition of topic
'"Reimbursement for Fiscal Agency Expenses" 10/12

Cuba; copy of Board's resolution authorizing establ ish-

ment of Agencies in Havana, by FRBanks of Boston &

Atlanta, forwarded Deputy Governor Case upon request 7 /10
Deputy Chairman; designation of William L. Saunders as,

for year ending Dec. 31, 1924 33/7
Directors:

See under heading "Directors"
Dividend payment authorized 12/18

Express rates, revision of, on transportation of money
and securities; letter from Assistant Counsel of the
FRBank to Board re employment of special counsel by
the FRBanks to present matter of, to Interstate
Commerce Commission 9 /13
Carmalt, James W.; Board approves appointment of,
as special counsel inabove matter, at maximum
fee of $15,000 10/ 3
Misunderstanding in matter of fees between lLir. Carmalt
and iRBank of New York; matter to be submitted
to Board for further consideration when all de-
tails have been ascertained 10/ 4
Agreement reached between Mr. Carmalt and
FRBank of New York whereby maximum fee of
$15,000 will include all expenses with ex-
ception of court costs, which latter will
be paid by the FRBank 10/10

r.stlouisfed.org/
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Federal Reserve Bank of New York: (continued) )
Express rates, revision of, etc. |
Memo. of Counsel submitting draft of letter to Coumsel
of FRBank of New York authorizing payment by his
bank of certain expenses in commection with presenta-
tion by kire. Carmalt of matter of revision of express
rates to Interstate Commerce Commission, in addition
to fee for legal services approved for Iir., Carmalt;
referred back to Law Committee for certain informa- 29,30
tion 11/ 6 il
lemo. of Counsel comtaining histary of employment of
Mr., Carmalt as special counsel in above matter;
Board authorizes expenses of witness fees, etc.,
not be taken out of compensation for legal services
approved for lMir, Carmalt 11/20
Board votes to question Mr. Rounds re accuracy of
statement made by Mr. Mason, Counsel of FRBank
of New York, that he had received informatiom
.that Board's Committee on Economy & Efficiency
had approved employment of special counsel at
meating in July, to conduct case before Interstate
Commerce Commission 11/20
lemo. of Secretary, referring to letter from Counsel of J
FRBank of New York advising of payment of $3,000 to 1
lir, Carmalt for services re express rates, and re-
questing authority to arrange with FRBank of New York
to carry all payments to Mr. Carmalt until such time g
as matter is disposed of, 11/a7 6
Federal Advisory Council; Deputy Governor Harrison invited 549 ‘
by FRBoard to attend sessions of, on September 17th. 9 /14
FRAgent and Chairman of Board of Directors; Pierre Jay
designated as, for year ending Dec. 31, 1924 12/ 1
Fiscal agency operations; letters from Deputy Governor
and Chairmen of the FRBank re reimbursement of FRBanks
for, 9 /11
Board authorizes letter sent to all other FRBanks
advising of question of reimbursement raised by
FRBank of New York, and requesting submission of
memoranda showing cost of performing various 540
fiscal agency functions 9 /13
Foreign banks, investments made for, in which the several
FRBanks participate; 1letter from Deputy Governar to
Board enclosing copy of circular letter and data sent 11
other FRBanks explanatory of, 7 /10 4

67

67
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‘ Page
| Federal Reserve Bank of New York: (continued)
Governor Strong; 1leave of absence extended to November :
1st., on half salary 8 /30 519
Informal conference between Governor Strong and FRBoard,
i Governor Strong discussing proposal of directors of
FRBank of New York to charge off, out of current net
earnings at end of present year, certain expenses in-
curred during year in construction of new bank build-
0 ing, also matter of salary adjustments for rRBank
covering years 1923 and 1924 12/ 6 704
Insurance Committee of Governors' Conference; inquiry
| from Deputy Governor Kenzel re action of FRBoard upon
report of, referred to it on March 28th.; Lir. Kenzel
to be advised that Board has referred general matter
of insurance to Committee on Economy & Efficiency
which has matter under consideration 7 /31 463
Intermediate Credit Banks; letter from Deputy Governor
Case re inquiry from Under Secretary of the Treasury
as to attitude of the FRBanks if requested to receive
subscriptions to forthcoming offering of debentures
by; recommendations made in lir. Case's letter accepted
and approved as to action of the Board 8/ 2 470-1
Intermediate Credit Bamks; 1letter from Under Secretary
of the Treasury re FRBanks as Kiscal Agents for, expres-
sing hope that if the FRBanks undertake such service,
they will do so without charge; copy of letter trans-
mitted FRAgent at New York 7 /24 449
Investment holdings of FRBanks; letter from Under
Secretary of the Treasury to Board enclosing copy of
communiczation from him to Deputy Governor (Case re, 8 /14 491
Report of Committee on Discount and Open Market
Policy, that no further action is necessary by

Board on above matter at present time 8- /21 503
Jay, Pierre, designated as FRAgent and Chairman of Board
of Direators, for year ending Dec. 31, 1924 12/ 711

National bank examining staff; attention called by

Governor Strong to gquestion of providing quarters for,

stating same should be rented to the Chief National Bank

Examiner at moderate rate 12/ 6 705
Open market operations; letter from FRAgent Jay to Board

re necessity of public explanation re whole subject of,

stating that otherwise FRBank may wish to reconsider

decision to participate in program contemplating purchase

and sale of short term government securities suggested

by Open larket Investment Committee 12/17 732
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Federal Reserve Bank of New York: (continued) [
Open market operations; letter from FRAgent Jay, etc. ‘
Conference between Governor Strong, FRAgent Jay &
FRBoard re above matter, Board ruling that some
statement on Open Market Policy be made in !
January issue of MRBulletin, and Mr. Harlin ap-
pointed to cooperate with Messrs. Strong & Jay /
in preparation of form of statement to be submitted 7@4
later to Boarad 12/17
Draft of statement on open market operations submit-
ted to Board by Messrs. Strong, Jay and Dr. Stewart; 744
discussed, and certain minor changes suggested 12/18
Revised statement on open market operations submitted
by Governor Stromng, Mr. Jay, & Dr. Stewart; same
discussed, and various amendments suggested, the
statement to be re-writtem for submission at meet- 75
ing to be held at 2330 P. M., of date 12/19
Statement on open market operations during years 1922
and 1923, to be inserted in Januwary issue of §
FRBulletin; final draft of, submitted by Governor 76y1-
Strong, Mr. Jay and Dr. Stewart, approved 12/19
Par clearance; FRBank to detail Deputy Governor Harrison
and his Secretary to the FRBoard for service in con- 526
nection with, 9 /5
Acceptance by Mr. Harrison of Board's invitation
to come to Washington and comsult with General g3
Counsel in matters re par clearance 9 /11
Quarters:
National bank examining staff; attention called by
Governor 3trong to question of providing quarters
for, stating same should be rented to the Chief 7“
National Bank Examiner at moderate rate 12/ 6
Rediscountss
See under heading "Rediscounts™
Report of Board®s Law Committee on Board's Regulationms,
Series of 1923; request from Assistant Counsel of 554
FRBank that he be furnished with copies of, 9 /20 .
Board votes to comply with request 9 /20 |
Report of Committee on Expenses of Statistical &
Reporting Services of FRBanks; letter from Assistant GM
FRAgent Burgess transmitting, to FRBoard 10/30
Salaries:
Ad justments in, of 2,648 employees receiving not in
excess of 5,000 per annum, retroactive to January 7¢)
1, 1923, approved 12/17
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‘ Page
g Federal Reserve Bank of New York: (continued)
| Salaries:
a Ad justments in, recommended for officers and employees,
covering years 1923 and 1924; discussion between
s Governor Strong and FRBoard re, 12/ 6 704
Certain changes in, at both head office and branch 12/&9 758
J Certain increases in, disapproved; 1letter from Board
n to FRBank stating, 7 /17 430-1
Cutler, Raymond F., recommendation from FRBank for
increase in salary of, disapproved 7 12 424

1 Employees of Auditing Department; letter from Board
2 to FRBank re recommendation for increase in salaries
of, /3 404
Payment of special compensation to employees on Dec.
19, 1923, receiving less than $5,000 per annum;
letter from FRBank recommending, referred to
Committee 11/20 669
Report of Committee that all FRBanks be advised
that Board will approve no bonus or extra

M compensation payments of any character,ap-
proved : 11/27 686
Philbin, Jesse H., Assistant Counsel, matter of increase
in salary of, referred to Law Committee (See files) 12/19 758

Shipment abroad of notes of sBBank of Dallas; report of
Committee re suggestion of FRBank for, recommending
that no action be taken at present tims, but matter
# submitted to forthcoming Conference of Governors and
| FRAgents, and to next meeting of Federal Advisory
3 Council 10/31 616
Board adopts Committee's report, and matter also
' referred to Law Committee for opinion of Counsel
re legality of plan 10/31 616-17
Memorandum of Counsel on legality of proposed plam,
ordered circulated 12/21 778
Shipments abroad and receipts from abroad of U. S.
currency by banks in New York City which are principal
shippers; letter from FRAgent Jay requesting publica-
tion of figures showing, also memorandum from Director
of Division of Analysis & Research of FRBoard recom-
, mending approval of same 32/11 719
Board authorizes publication by FRBank of New York
of figures collected by it, in its monthly bulletin

12/11 719
V] staffs
lorgan, Shepard, Assistant FRAgent, leave of absence
granted without pay for year, on account of illness 8 /14 495
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Federal Reserve Bank of New York: (continued)
Staff
Readjustments in position and salaries made neces-
sary by leave of absence extemded to Nr. Shepard
Morgan, recommended by FRAgent Jay; Board first
votes to approve, and them to reconsider approval
and refer matter to Committee 8 /15
Suggested changes, approved 8 /30
Snyder, Carl, six weeks leave of absenzae for,approved 7 /24
Special counsel; letter from Assistant Counsel of
FRBank re employment of, by the FRBanks, to present
matter or revision of express rates to Interstate
Commerce Commission 9 /13
Carmalt, James W.; Board approves appointmant of,
as special counsel in above matter, at maximum
fee of $15,000 10/ 3
lisunderstanding in matter of fees between ir.
Carmalt and FRBank of New York to be submitted
to Board for further consideration when all
details have been ascertained 10/ 4
Mr, Carmalt and rRBank of New York reach agree-
ment whereby maximum fee of $15,000 will include
all expenses with exception of court costs,
which latter will be paid by the FRBank 10/10
liemo. of the General Counsel containing history of
employment of Mr. Carmalt as special counsel in
above matter; Board approves expenses of
witness fees, etc., mot be takem out of compen-
sation for legal services approved for Mr.
Carmalt 11/20
Mr. Rounds, Secretary of Committee on Economy &
Efficiency, to be questioned on accuracy of
statement of lr. Mason that he had received
information that Board's Committee on Ezonomy
& Efficiency had approved employment of special
counsel at meeting in July to conduct case
before Interstate Commerce Commission 11/20
Subpoena served on, requiring it to producze certain
records in files of Board's Div. of Foreign Exchange ;
reply of Board to letter from Counsel of FRBank re,
suggesting the subpoena might properly be dirested
to Div. of Foreign Exchange of FRBoard 11/13
Federal Reserve Bamk of Philadelphia: <
Austin, Richard L,, designated as FRAgent and Chairman
of Board of Directors for year ending Dec. 31, 1924 12/ 7
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Federal Reserve Bank of Philadelphia: (continued)

Bonus:

Payment of $20.00 at end of year to each employee,
exclusive of officers; request from FRBank that
Board reconsider its action in declining, referred
to Committea

Charge Offs: '

Certain minor, against current net earnings,authorized

Closing of books at end of year; Board grants FRBank
authority for,

Credit investigations of member state banks; FRAgent
desires conference with Governor Crissinger to discuss
fur ther methods otf conducting, in accordance with
recent ruling of Board

Deputy Chairman; designation of H. B. Thompson as, for

year ending Dec. 31, 1924

Difficulties experienced by member banks in Scranton &
Johnstown in matter of adequate and timely supply of
currency from; conference between Board and Frank
Hummler of Scranton and David Barry of Johnstown, Pa.,
re; Board requests Mr. Hummler to submit method of
relief suggested by him, to FRBank of Philadelphia,
for ultimte transmittal to IRBoard

Directors:

See under heading "Directors™

Dividend, payment of, authorized
Examination of state member banks; reply of Board to

er.stlouisfed.org/

letter from FRAgent of June lst. re proper understand-
ing of Board's regulations re, i

Exhibit to be set up by, at convention of Ameriu
Bankers' Association in Atlantic City in September;
Board grants iRBank permission to expend a sum not in
exzess of {1,800 for,

F. Re Agent and Chairman of Board of Directors; Richard
L. Austin designated as, for year ending Dec. 31,1924

F. Re Agent; 1letter from, advising of his intention to
take vacation from August 15th. to Sept. 1l5th., noted
with approval

Federal Reserve Building & Loan Association of Phila.;
letter from FRAgent Austin advising of willingness of,
to change its name to "Federal Building & Loan
Association"

Counsel to prepare reply to above, stating Board
has no objection to name, as changed

12/27
12/11

12/11

g6 A e

12/ 7

7 /18
12/11

7/ 3

7 /24
12/ 7
7 /26

12/ 6

12/ 6
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Federal Reserve Bank of Philadelphia: (continued)
Federal Reserve Building & Loan Association of Phila.;
letter from FRAgent Austin re failure of, to change
its title; referred to Committee 12/20
Proposed arrangement between, and First National Bank of
Scranton, Pa., which contemplates establishment in
Scranton of a 32,000,000 revolving fund for facilitating
the furnishing of currency to member banks in Scranton
and vicinity 9 /26
Governor Norris to be advised that Board, without
any formal ruling, for the present will interpose
no objection to proposed arrangement 10/ 3
Quarters:
Purchase of Dooner Hotel property for $390,000 plus
one-half of any additional income tax not exceeding
$20,000 which owner may have to pay on account of

sale; advice from FRBank re, 12/21
Board approves purchase at a total of not over
$400,000 12/21

Purchase of property on Tenth Street adjacent to the
FRBank for $400,000 approved by Board of Directors
of the FRBank; advice from FRAgent Austin re, 12/11
Conference between Governor Norris and FRBoard
re above, Governor Norris stating the plan is
to erect an annex on property, if acquired; no
objection by Board to purchase of property at
reasonable price and without ground rent
feature 12/12
Regulation "J"; suggestion of Governor Fancher that
members of Advisory Committee be advised of Board's
reasons for postponing effective date of, in order
that they may have opportunity to consider matter
in advance of Vommittee meeting; copy of Governor
Fancher's letter, together with proposed revision
of Regulation "J", transmitted members of Committee 7 /26
Researves, penalty rates for deficiencies in, of member
banks; letter from Board to FRAgent calling at-
tention to instructions re, laid down in Section

6 of Board's Regulations 12/20
Salaries:
Officers and employees; certain salary changes
affecting, 12/19

Officers and employees; recommendations for adjust-
ments in salaries of, submitted by Governor Norris
to FRBoard 12/12
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Federal Reserve Bank of Philadelphia: (continued)

Salaries:
Payment of $20.00 at end of year to each employee,
exclusive of officers; request from FRBank that
Board reconsider its action in declining, referred
to Committee 12/27
State member banks, cost of examining, when examinations,
rather than credit investigations, are necessary; copy
of letter FRBank has transmitted state member banks in
district re, 8 /7
Warrants issued by Mercer County,New Jersey; FRBank
granted permission to purchase from Mechanics National
Bank of Trenton, N. J. $102,000 worth of, 11/20

Federal Reserve Bank of Richmond:

ser.stlouisfed

Assistant FRAgent; re-appointment of J. G. Fry as, at
head office, subject to approval of FRBoard; referred

to Committee 12/17
Assistant FRAgent; re-appointment of R. He. Lee as, at
head office, subjest to approval of FRBoard 12/17

Bonding of trust officers in national banks which have
been granted fiduciary powers by the Federal Reserve

Board; letter from FRAgent re, 10/23
Bonds:
Hoxton, We We, FRAgent, two bonds approved for, in
amount of $50,000 each 9 /a7

Charge Offs:
Certain charges against current net earnings,autrorized

12/17
Closing of books at end of year; Board grants authority
for, 12/17
Deputy Chairman; designation of Frederic A. Delano as,
for year ending Dec. 31, 1924 1277

Difficulties encountered by three banks in Columbia,
Se Ce which are contemplating consolidation, and which
require cooperation of rRBank of Richmond; statement
by Comptroller of Currency to Board rej Board to request
Governor Seay and FRAgent Hardy to come to Washington
for conference re, 7 /12
Conference between Board, FRAgent Hardy and Deputy
Governor Peple of Richmond, & H. P. Turnmbull, Vice
President of Hanover National Bank, New York City,
re situation at Columbia, S. C., the representatives
of the FRBank of Richmond expressing willingness to
cooperate with Comptroller of Currency in every
possible way to save the banks concerned from
insolvency 7 /13
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Federal Reserve Barnk of Richmond:; (continued)
Difficulties encountered by three banks in Columbia, etc.
Statement by lMr. Dawes that situation in Columbia, S. C.

has been relieved, with cooperatiom of FRBank of
Richmond, and plan arrived at whareby danger of
insolvensy has, apparently, been removed 7 /17

Directors:
S9e under heading "Directors™

Dividend; payment of, at end of year, authorized 12/37

FRAgent and Chairman of Board of Directors: ;
Hardy, Caldwell; telegram from Board to FRBank ex-

pressing regret at death of, 8 /29
Hoxton, William W., designation as, for term expir-
ing Dec. 31, 1923 9 /11
Acknowledgment by Governor Seay of receipt of
advice from Board re above appointment 9 13
Hoxton, William W., designation as, for year ending
Dec. 31, 1924 12/ %
Letter from 0. K. LaRoque making application for
appointment as, 8 /30

Operation of FRAct upon bank reserves; statement compiled
by Governor Seay of Richmond showing effect of, and con-'
taining a comparison of deposits of all banks reporting
to the Comptroller of the Currency (mutual savings banks
and private banks eliminated) and giving reserves main-

tained 11/14

Copies of above statement ordered, by Board, sent to

Chairman of Congressional Joint Committee of Inquiry

on Membership in FRSystem 11/14
Regulation "J"; letter from FRAgent Hoxton re amendment
to; referred to Committee 12/11

Regulation "J"; 1letter from FRAgent re present status
of, and transmitting copies of zorrespondence whizh
indicate a tendency in Fifth FRDistrict toward with-
drawal of non-member banks from par list; referred to

Commi ttee 11/27
Committee on Clearings reports that no action by
Board is necessary in above matter 12/ 5

Regulation "J"; upon suggestion of Governor geay,Board
votes to request Chairman of Governors' Conference to
have "Standing Committee on Collections™ consider
manner of uniform mechanics and procedure made neces-
sary by Board's recent amendment to, oA
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Pederal Reserve Bank of Richmond: (continued]
Salaries:
Certain increases in, disapproved; letter from Board
to MRBank stating, 7 /A7 430-1
Hoxton, W. Wa, designated as FRAgent and Chairman of
Board of Directors at.$15,000 per annum, for term
expiring Dec. 31, 1923 9 /11 535
Acknowledgment by Governor Seay of receipt of
advice from Board re above appointment 9 /13 537
Mason, L. Randolph, Counsel, matter of increase in
salary of, referred to Law Committee (See files) 12/19 758
Officers and employees; certain salary changes
affecting, 12/19 762
Wallace, M. Ge., Counsel, matter of increase in salary
for, referred to Law Committee 12/19 762
Staffs
Fry, Je Ge., re-appointment as Assistant FRAgent at
head office, subject to approval of FRBoard; refer-
red to Committee , 12/17 736
Lee, R. H., re-appointment as Assistant FRAgent at head
office, subject to approval of FRBoard 12/17 736

Federal Reserve Bank of St. Louis:
Bill of lading drafts, proper construction of amendment
of March 4, 1923, to Section 13 of FRAct re discount
of sight and demand; memorandum of Board's Counsel
suggesting form of reply to letter from FRAgent Martin
re, ordered circulated and docketed for later meeting 12/27 784
Charge Offs:
Certain charges against current net earnings,authori-

zed 12/19 756
Closing of books at end of year, authority for,granted 12/19 756
Deputy Chairman; designation of John W. Boehne as, for

year ending Dec. 31, 1924 32/ 7 711
Directors:z

See under heading '"Directors™
Dividend payment authorized 12/19 756

FRAgent and Chairman of Board of Directors; William

MeC. Martin designated as, for year ending Dec. 31,

1924 12/ 7 711
Joint Committee of Inguiry on Membership in FRSystem;

advice from FRAgent to Board that board room of Bank of

Commerce has been secured for use of, and suggesting

advisability of the Committee examining the Bank

Relations men of the FRBamk of St. Louis while in St.

Louis; Vice Governor requested by Board to communicate

with Chairman McFadden re, 10/23 598
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Federal Resarve Bank of St. Louis: (continued)
Martin, william McC., designated as FRAgent and Chairman
of Board of Directors for year ending Dec. 31, 1924 12/ 7
Member bank in Eighth District, refusal of, to subscribe
to additional stock in the FRBank after having in-
creased its surplus fund; reply of Board to letter from
FRAgent lLartin re, 12/27
Par list; telegram from FRBank re action which should
be taken pending issuance of monthly supplement to, in
view of amendment to Regulation "J"; Board authorizes
copy of telegram forwarded to all FRBanks with informa-

tion that procedure outlined commends itself to Board 7 /18

Routing of checks on par-remitting non-member banks
direct to those banks or through members; reply of
Board to letter from Deputy Governor re, 8. /2
Salariess:
Employees; certain changes affecting salaries of, at
both head offize and branzhes (See files) 12/19
Officers at head office and branches; report of
Committee on Salaries and Expenditures re salaries
of, approved, with exception of that of James G.
McConkey, Secretary and Counsel, which was referred
to Law Committee (See files) 12/19
Federal Reserve Bank of San Francisco:
Banking and currency; suggestion from FRAgent Perrin that
Board create committee to conduct study of conditiomns re,

of various nations during and since the World War 10/30
Bonds s
Sargent, 5. G., Assistant FRAgent, bond approved for,
in sum of $50,000 10/23

Branches of Member Bankss

Applications foar, also for modification of conditions of
membership, etc.; recommendation of FRBoard for sub-
mission of all, to Board of Directors of the FRBank,
or to committee which passes on original applications
for membership, for ultimate transmittal to FRBoard,
togather with report of FRAgent on same 11/20

FRBoard advises FRAgent Perrin that dirsctors of his
board and committees when considering applications
for, need not have direct access to reports of examina-
tions of banks involved but that Mr. Perrin can ab-
stract essential information from reports and furnish
same to his directors 12/31
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Federal Reserve Bank of San Francisco: (continued)

er.stlouisfed

Branch of lember Banks; (continued)

Report of Board's Committee on Examinations recom-
mending that FRAgent be permitted to submit appli-
cations for, to Executive Committee whenever he has
an application before him and a meeting of the
Executive Committee precedes a meeting of the Board

of Directors; report approved 12/ 5
Branches of; studies covering operations of, transmitted
FRBoard by the FRBank 7 /10

Charge Offs:
Certain charges against current net earnings,

authorized 12/17
Closing of books at end of year; Board grants authority
far, 12/17

Conference held in San Francisco with representatives
of larger branch banking institutions in California
and the State Banking Department; telegram from
Mr. Miller to Board re results of, 10/12
Credit investigations, and examinations of member banksj;
letter from the FRBank quoting resolution of its Board
of Directors re, and referring to Board's letter of

July 31st. on subject 8 /a2
Report of Committee on Examinations re above, stating
no further action by Board is necessary 9/5

Credit investigations; reply of Board to letter from
FRAgent Perrin re considering of certain, as examina-
tions 7 /31

Cunningham, J. We, Vice President of First National Bank
of Idaho, Boise, Idaho; request from, that the FRBank
furnish him with the names, titles, and compensatiom
paid each officer and employee of the FRBank and branches
whose compensation exceeds $2,500 per annmum; Board
suggests that the FRBank furnish Lir. Cunningham with
Board's last annual report to Congress which contains
such information as is available for general distribu-

tion 9 /25
Deputy Chairman; designation of Waltom N. Moore as, for

year ending Dec. 31, 1924 18/
Directors:

See under heading "Directors™

Discount by member banks of paper of non-member banks;
telegram from FRBank requesting further information re
Board's telegram of June 26th. re, referred to Counsel 7 / 5
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Federal Reserve Bank of San Francisco: (continued)

Discount of sight and demand drafts, deduction of
interest on; memorandum of Assistant Counsel re,
together with telegram to Governor of FRBank,approved 7 /18

Dividend payment authorized 12/17
Bxaminations of state member banks; reply of Board to
letter from FRAgent Perrin of June 8th. re, 7 /31

Federal Advisory Council; re-appointment of D. We. Twohy
as member of, from Twelfth District for year 1924,
Lir. Pwohy to be allowed $600 to cover travelling ex-
penses for each meeting of Council he attends in
Washington 12/13
Federal Intermediate Credit Banks; request from FRBank
that Board issue regulations to cover discount by
FRBanks of paper of, 7 /1%
Reply of Board to FRAgent Perrin stating matter of
discounts for Federal Intermediate Credit Banks
is covered in Board's Regulation "A", Section
Vi (a) 7 /18
Federal Intermediate Credit Banks; telegram from FRAgent
suggesting that Board's regulation concerning discounts
for, specify amount of paper FRBanks may accept bearing
signature or endorsement of any one borrower; referred
to Law Committee 7 /24
Reply of Board to FRAgent Perrin, stating that it
feaels that present regulat ions contain sufficient
limitations on rediscounts for Federal Intermediate

Credit Banks 7 /30
FRAgent and Chairman of Board of Directors; John Perrin
designated as, for year ending Des. 31, 1924 12/ 7

Resolution adopted by FRBoard and transmitted kRBank that
Board of Directors or committee of the FRBank must
thoroughly investigate all applicatiomns for branch
banks and transmit same to Board before it will take

action 11/22
Salaries:
Agnew, Albert C., Counsel, proposed salary increase for,
referred to Law Committee 12/19
Boekel, William A., salary increased to $3,300 per
amum 7 /10

Champneys, H. We, salary increased to $2,700 per annum 7 /10
Officers and employees &t head office and branches;
certain recommendations for increases in salaries of,
approved 12/19
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i Page
Federal Reserve Bank of San Francisco: (continued)

e Staffs

\ Dankwerth, George C., employment of, as FRBank

’ Examiner at £3,600 per annum 10/31 610

loore, Louis H., appointment as Assistant Chief
Examiner at $6,000 per annum, to succeed H. B
Raney, resigned 10/ 1 570
Study covering operations of branches of; rezommendation
of Board's Committee on Branches that same be returned
to Governor Calkins for re-submission to the FRBoard
whenever recommendations affecting status of branches
1 of FRBank of San Francisco are submitted; tabled,
pending return of lir. James 10/25 602-3
Report of Committee approved 10/31 612
Welfare fund; Board ratifies action of FRBank in creating,
in May, 1919, and all subsequent appropriations and dis-
bursements, thereunder, 8 /29 514
Welfare fund; temporary suspemsion of future credits to,
requested by FRBank; Board interposes no ob jection,but
requests when fund is reduced to $5,000, resumption of
credits not be begun until matter is submitted to Board
for consideratiom 8 /14 494
Federal Reserve Banks:
< Agricultural credit pamphlets; report by General

Secretary re number of, desired by the rRBanks 8 /21 503
Assessment of, for expenses of rRBoard for six months'

period ending June 30, 1924 12/21 778-9
Bonus:

Board rules that it will not approve bonus or extra
compensation payments of any character for the
several FRBanks, the rRBanks to be so mnotified 11/27 686
Class "A™ and “B" directors; Board motifies FRBanks
that date for opening of polls for election of, has
been fixed as Nov. 1l6th., no change being made in

i group classifications 10/ 1 571
Closing of books on Desember 31, 1923; form of letter
to Chairmen of all FRBanks re, 11/22 675

Closing of, on Friday, August 10th., out of respect to
memory of the late President Harding; telegram from
Board to FRBanks re, directing that a skeleton organiza-
tion be maintained at each bank and branch sufficient
to take care of any legally necessary district or inter-
district business 8 /7 488
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Federal Reserve Banks: (continued)
Colleation of non-cash items by; request from Vice
President of Citizens Trust Co. of Buffalo, N. Y.
that an opportunity be given banks of Buffalo to be
heard in favor of continuance of, in event Board is
seriously considering discontinuance of this service
on part of the FRBanks 9 /21 557
Collections at par of items upon non-par remitting
banks; telegram from Board to Governors of FRBanks
requesting that use of agents other than banks for
purpose of making, be discontinued in any district where
such practice exists 8/ 2 473
Copies of letters from member banks protesting against
discontinuance of non-cash collection services by,
farwarded Board by FRBamk of Chicago; ordered circulated [
and copies sent to Chairman of Governors' Committee on ‘

[

Voluntary Services 10/23 699 |

"Currency Standard"; circular letter of Board re, ap- g M
proved for transmission to Governors of all FRBanks 8 / 2 46

Debentures of Federal Intermediate Credit Banks; resolu-

tion of FRBoard authorizing FRBanks in their discretion

to purchase, issued in accordance with terms of

Agricultural Credits Ast of 1923, provided such 8

debentures have maturity not in excess of six months 9 /27 56
Enlarged powers of, provided for under Agricultural

Credits Act; memo. of Counsel re, submitted by

Chairman of Committee on Agricultural Credit Conditionms,

suggesting a pamphlet be published for general distribu-

tion embodying said memorandum; tabled, until checked 4

by Law Committee y /3 403
Examinations of member banks; draft of circular letter !

to all FRAgents re charges for, by MBanks, when examina-

tions rather than credit investigations are necessary; 3

approved, ordered mimeographed and transmitted 7 /31 46
F. R. Agents' offices at; Committee on Economy &

Efficiency authorized to consider and report as to

whether any economies can be effected in administra-

tion of, 8 /15 500
F. Re notes, reduction in rate charged for, by Bureau of 6
Engraving & Printing; Board notifies FRAgents re, /2 46

Fiscal agency expenses, absorption by FRBanks of general;
letter from Under Secretary of the Treasury to Board
enclosing copy of letter addressed by him to Deputy
Governor Case re, 8/ 6 486
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Federal Reserve Banks: (continued)
‘ Fiscal agency operations; letter from Board to FRBanks
§ asking that they submit report re cost of various,
similar to the report submitted by FRBank of New York 9 /13

) Fiscal Agents for Intermediate Credit Banks; letter

from Under Secretary of Treasury expressing hope that

should FRBanks agree to act as, they will do so without

charge; copy of letter transmitted FRAgent at

New York 7 /24
Foreign banks, investments made for, in which the several

FRBanks participate; letter from Deputy Governor of

FRBank of New York enclosing copy of circular letter

and data sent other FRBanks explanatory of, 7 /10
Form of statement for transmitting, approved, on which

to report borrowings of member banks in excess of un-

impaired capital and surplus, amount of borrowings,

date on which advances exceed their capital account,

and how secured 7 /31
Franchise taxes; Board advises Assistant Secretary

Winston of Treasury that it does not wish to change

its previous estimate of, payable to Treasury for

fiscal years 1924 and 1925 9 /13
Gold policy for; letter from Under Secretary of the

Treasury re, ordered docketed for meeting of

September 12th, 8 /14
Improper advertisements of state member banks; circular
letter from Board to all FRAgents re, 8 /21

Insurance ot currency shipments sent by express; draft
of letter to all IMRBanks re, approved for transmission 7 /12
Letter from Board to all IRAgents re "Surrender of Federal
Reserve Bank Stock upon Reduction of Member Bank
Surplus", stating that there is nothing in the law that
requires such surrender 10/30
National Association of Credit Men, resolution adopted
) by, that FRBoard be requested to standardize all forms
used by FRBanks in assembling information made public
by them; memo. of Mr. James calling attention to, and
resolution referred to Committee on Economy & Efficiency
for study and recommendation 11/22
Report of Committee stating that it would be in-
advisable for FRSystem to undertake to make
financial statements in all sections of the country
conform to a uniform standard, the report of the
Committee being approved by Board 12/11
Non-cash items; letter from FRAgent LicCord that directors
of FRBank of Atlanta had voted to recommend discontinuance
of handling of, by FRBanks, ordered circulated and
referred to certain committees 12/27
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page |
Federal Reserve Banks: (continued) f
Notaries: \
Motion by Mr. Hamlin that Board ask Jounsel to draft 1
amendment to rRAczt to provide that employees of
FRBanks be designated as notaries without compensa- )
tion to perform duties of notaries public in protest
of paper,as performed by notaries public in the 9 ‘
various states; carried 12/ 7 71 |
Payments by, in gold; 1letter from Under Secretary of the 5 i
Treasury suggesting that FRBanks pursue policy re, 7 /26 45
Conference between Under Secretary Gilbert and Board
re matter of restoring gold certificates to general ’
circulation; matter ordered docketed for considera- 9
tion at earliest possible date 8 /2 469
Protest fees of notaries in employ of; memo. of Counsel
re, referred to Law Jommittee 8 /21 504 )
Report of Law Committee on above, discussed, and
matter referred back to the Committee 9/5 526 f
Purchase of Government securities and bankers' acceptances
by, under repurchase agreements; memo. of General |
Counsel re, referred to Law Committee for revision,after
revision to be mimeographed and copies sent to Governors'
and FRAgents' Conferences for incorporation in their
programs of topics to be discussed 8 /21 50; !
8 /22 50
Regulation "J"; various correspondence from rFRBanks 0
making inquiries re administration of, 7 /24 45
Report of Gommittee on Expenses of Statistical & Reporting
Services of; letter from Assistant FRAgent at New York 7
transmitting, 10/30 60t |
Reserve positions of; Board requests Committee on Discount
& Open Market Policy to work out necessary details in
sonnection with making Mr. Miller's proposed new plan 34 |
for stating, operative 9 /11 53
Reserve positions of, plan of Mr. Miller for stating; )
Board again postpones discussion of, 7 /12 42

Self insurance for; report of Insurance Committee of
FRBank Governors upon, approved generally by FRBoard,
and Secretary directed to transmit copy of same to all 8
FRBanks for consideration and recommendation 8 /15 47
Vault construction at; 1letter from ilr. Trowbridge re
desirability of making public infarmation re, referred
to Governor with power 10/23
War Finance Departments; memo. of General Counsel re
right of Board to examine, the same being in connection
with request from Managing Director of War Finance
Corporation to have Board's Div. of Examination undertake
auditing of War Finance Corporation activities in certain 73
FRBanks 12/20 7

596
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Federal Reserve Sanks: (continued)
War rinance Departments; memo. of Gemeral Counsel, etac.
Advisability of Board's Div. of Examination undertaking
above work; question of, referred to Law Committee,
and Mr. Cunningham requested to comsult with
Committee in matter 12/20
Request of War Finance Corporation denied 12/21
Draft of letter to Managing Director of War Finance
Corporation advising of action taken by Board in
above matter 12/27
Federal Reserve Board:
By-laws; certain amendments to, submitted by Mr. James,
in conformity with Board's action of August 2, 1923,
defining and charting the functioms of the various units
of Board and staff; approved 8 /14
Cable name or designation for, in view of expected cable
commnication from Cuban Agencies at Havana; recommenda-
tion from Mr. Eddy that he be authorized to procure, 8 /14
Name selected by FRBoard 8 /30
Certificates signed by appointive members of, in accord-
ance with provisions of Sections 10 and 25(a) of FRAct,
re holding of fice and owning stock in banks and banking
institutions; letter to Secretary of Treasury trans-
mitting, 9 /14
Closing of offices of, on August 10th., except for skeleton
organization, out of respect for the memory of the late
President Harding 847
Meetings of,
See under "Meetings, FRBoard"
Members of,
Section 25(a) of FRAct prohibiting, from being officers
or directors of corporations organized under provisions
of this section, etc.; attention called by lr. Hamlin
to, and Secretary instructed to prepare form of
certificate to be signed by all members of present

Board to which this provision applies 9 /4
Organization, changes in, and increases in salaries of
sertain employees, approved 12/18
Quarters:

Authority to purchase and lay floor coverings in rooms
now being fitted up for Federal Reserve Issue &
Redemption Division, requested by Comptroller of the
Currency; approved 11/27
Regulations:
See under '"Regulations, F. R. Board"
Vice-Governor; designation of Lir. Edmund Platt as, by the
President, for period August 10, 1923, to August 10,
1924 8 /30
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Federal Reserve Board Kegulations:
See under '"Regulations, F. R. Board"
Federal Reserve Building & Loan Association of Philadelphiaz
Failure of, to change its title; letter from FRAgent
Austin to Board re, referred to Committee 12/20
Letter from FRAgent at Philadelphia advising of willing-
ness of, to change its title to "Federal Building &
Loan Association™, and asking if Board has any objection
to latter name; Counsel to prepare reply, stating
Board has no objection to name as changed 12/ 6
Federal Reserve Bulletin: :
"Agricultural Credits under F. R. Act™, matter contained
in proposed pamphlet to be issusd by Board under
title of , to be published in forthcoming issue of

FRBulletin 7 /18
Authority granted General Counsel to publish in forth-
coming issue of, certain rulings of the FRBoard 10/25

Board to publish but monthly edition of, beginning Jan.,
1924, decrease size of same, and reduce subscription

price to $2.00 per annum : 12/11
Certain material desigmed for publication in September
issue of, presented by Lir. Hamlin and approved 8 /21

Debentures of Federal Intermediate Credit Bamnks; certain
portion of proof of forthcoming issue of FRBulletin
containing recent resolution of Board authorizing iRBanks
at their discretion to purchase, ordered strikem out 10/31

Full text of Regulations, Series of 1923, authorized
published in both editions of forthcoming FRBulletin 7 /19

Material submitted by General Counsel for August
Bulletin 7 /19

Mr., Hamlin appointed committee of one for Board to co-
operate with Messrs. Strong and Jay of New York in
preparation of form orf statement on Open Market Policy
to be published in January issue of, 12/17

Draft of statement on open market operations submit-
ted to Board by Messrs. Strong, Jay & Dr. Stewart;
discussed, and certain minor changes suggested 12/18
Revised statement on open market operations submit-
ted by Governor Strong, Mr. Jay & Dr. Stewart;
same discussed, and various amendments suggested,
the statement to be re-writtem for submission at
meeting to be held at 2:30 P. M., of date 12/19
Statement on open market operations during years
1922 and 1923, for insertion in January issue of
FRBulletin; final draft of, submitted by Govermnor
Strong, Mr. Jay and Dr. Stewart,approved 12/19
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Page
Pederal Reserve Bulletin: (continued)
Revision of digest of all state laws re bank reserves
appearing in October, 1917, FRBulletin, ordered
published in forthcoming issue of Bulletin 10/23 597
Ruling of FRBoard of August 2nd. for discontinuing use
of agents other tham a bank in collecting items drawn
upon a non-par bank; Board votes to publish, in forth-
coming issue of FRBulletin 10/25 601-2
Subscription price of $10.00 made to New York University
for ten copies of each issue of, until June, 1924, for
use in a seminar to be conducted for bank men 10/12 587
Federal Reserve Clearing Systems:
! Copy of an article entitled, transmitted to Board by
. President of Batavian National Bank of La Crosse,Wis. 10/16 591
Gopy of report on, prepared by committee of rRBank
officials, requested by Congressional Joint Committee
of Irquiry on lMembership in FRSystem at its hearing on

Octover 3rd. 10/ 4 580
| Board votes to comply with Committee's request, and
letter approved to accompany transmittal of same 10/ 4 580

Federal Reserve Districts:
Transfer of certain counties in western Lissouri from
Eighth to Tenth District; letters from Hon. J. L.
Milligan advocating, ordered referred to Joint Committee
composed of members of Committees on Eighth and Tenth
Districts 8/ 2 470
Report of Committee on above; sense of Board that
it should conform to usual custom and give considera-
tion to transfer only upon direct petition from
member banks in territory involved and upon recom-
mendation of KFRAgents in districts concerned in
transfer 8 /14 494
Federal Reserve Insignia:
Procuring of, for use in architecture of a new bank build-
¢ ing for First National Bank of Davenport, Iowa; letter
from President of that bank re, 9 /13 537
Federal Reserve Leased Telegraph Wires:
Board quotes Treasury Department rate of $4,700 per month
for use of, during fiscal year 1924 7 /10 417
Federal Reserve Notes:
Proposal of Republic of Panama to make, legal tender;
Board disapproves 7/ 3 408
Recommendation of Director of Bureau of Engraving &
Printing that all notes in new design recently approved
$ by Board be printed with identifying letters and
numerals, the title of issuing bank with denominational
numeral, and seal and sequence numbers overprinted in
red; approved 7 /10 415
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Federal Reserve Notes: (continued)
Reduction in rate charged for, by Bureau of Engraving &
Printing; FRAgents notified by Board of announcement
by Director re, 8 /2
Shipment abroad of, of FRBank of Dallas; report of
Committee on suggestion of FRBank of New York for, recom-
mending that no action be taken at present time, but
matter submitted to forthcoming Conference of Governors
and FRAgents, and to next meeting of FKederal Advisory
Council 10/31
Board adopts Committee's report, and matter also
referred to Law Committee for opinion of Counsel

on legality of plan 10/31
Memorandum of (ounsel on legality of proposed plam,
ordered circulated 12/21

Federal Reserve Society, F. R. Bank of Boston:
FRBank of Bostom votes to contribute sum of $2,500 to,
for educational and welfare work among its employees 9 /25
Federal Reserve System:
Banking, changes in trend of, under FRSystem; 1ir. Miller
granted permission to conduct, with particular reference
to ratio of capital assets to liabilities and the con-
version of demand deposits into time deposits 11/ 6
Sentiment existing in Ninth HDistrict toward; letter
from FRBank of Minneapolis re, suggesting broadening
of public relations work of the FRBank in an effort
to meat criticisms directed against the System; refer-

red to Committee 10/30
Board approves form of letter, in reply to above,
suggested by Special Committee 12/}

Federal Trust & Savings Bank, Hollywood, Californiaz
Application of, for admission to FRSystem, disapproved 9 / 6
Letter from FRAgent Perrin asking whether Board has
taken any actiom subsequent to that taken on Sept.
6th., and calling attention to additional informa-
tion on subject furnished since that date; refer-

red to Committee 11/ 6
Board declines to reconsider its action of Septe.
6th., disapproving application 11/ 8

Federal Trust Co. of Kamsas City:
Board votes to reconsider and approve application of, for

membership in FRSystem, upon certain representations
made by President J. B. Case of the trust company 9 /21
Fidelity Trust Co., Portland, Maine:
Application of, for extension of time limit on its loans,
approved 7 /18
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Fiduciary pPowers: (continued)
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First National Bank of Belleville, Illinois; reply of
Board to letter from trust ofrficer of, and transmitting
certified copy of fiduciary certificate issued to bank
on December 13th., Board stating that while it has been
advised of no law in Illinois prohibiting national banks
from exercising trust powers, the bank should consult
its local attorney in matter 12/17
Pirst National Bank of Hopkinsville, Kentucky, right of,
to enter into contract in connection with certain trust
funds taken over by it; opinion of Counsel re, ordered
forwarded to Deputy Comptroller of the Currency 7 /33
International National Bank of Boston recently consolidated
with First National Bank of Boston, application of, for
permission to exercise fiduciary powers; memo. Of
Counsel re, sugeesting letter to Assistant FRAgent at
Boston requesting that First National Bank of Boston
make the application on behalf of the International
National Bank 10/31
Liberty National Bank of New York City granted permission
to act as registrar of stock and bonds but denied permis-
sion to act in any other fiduciary capacity 7 /10
Letter from FRAgent Jay requesting Board reconsider
action granting only limited fiduciary powers to
Liberty National Bamk 7 /17
Necessity of a national banking institution created as the
result of the merger of two national banks, both of
which exercise fiduciary powers, filing an application
for authority to exercise fiduciary powers; memo. of
Assistant Counsel re, 9 /25
Board concurs in suggestion of Assistant Counsel
that it continue its present practice of issuing
certificate without requiring formality of new
application 9 /25
Public National Bank of Houston, Texas; 1letter from Board
to MRAgent at Dallas transmitting copy of letter from
Vice President of, re his bank's application for fiduciary
powers, the Board requesting certain information from
Mr. Talley re, 10/ 3
The 0ld National Bank, Battle Creek, Michigan; letter
from Board to, re right of the bank in a fiduciary
capacity to execute bond required by state law before
selling a piece of real estate in administration of an
estate 8 /30
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Financing of Cotton: :
Publication in pamphlet form of certain articles om, which
have appeared in FRBulletin; Board authorizes, the
Govermor to determine number of pamphlets and method
of distribution 8 /21
Financing the liarketing of Agricultural Products:
Letter from Dallas re Board's recent circular letter re,
and reporting results of conference held in Dallas on
July 24th, 8 /6
First National Bank, Ashland, Alabama:
Authority granted, to reduce capital stozk from $75,000
to $40,000 per annum i/ 3
First National Bank, Belleville, Illinois:
Reply of Board to letter from trust officer of, and trans-
mitting certified copy of fiduciary certificate issued
to bank on December 13th,, Board stating that while it
has been advised of no law in Illinois prohibiting
national banks from exercising trust powers, the bank
should consult its local attorney in matter 12/17
First National Bank, Bellevue, Iowas
Letter from, calling attention to form of advertisement
of membership in MRSystem being used by Bellevue State
Bank of Bellevue, Iowa 7 /11
First National Bank, Boston, Mass.
Memorandum of Board's Counsel suggesting form of letter
for transmission to FRBank of Boston requesting First
National Bank of Boston make application to Board, on
behalf of International National Bank of Boston with
which it was recently consolidated, for permissiom for
latter to exercise fiduclary powers 10/31
First National Bank, Brookings, S. D.
Discount of non-member bank paper by; letter from
FRBank of Minneapolis re, 7 /24
Pirst National Bank, Burley, Idaho:
Proceeds of certain checks deposited in, while insolvent
and just prior to date of closing, held by FRBank of
San Francisco; reply of Board to letter from Charles
A. Sunderlin of Burley, Idaho, re 9 /14
First National Bank, Davenport, Iowags
Letter from President of, re procuring of a Federal
Reserve insignia for use in the architecture of a new
bank building for that institution; referred to
Committee for recommendation 9 13
First National Bank, Edgeley, North Dakotasz
Application of, for permission to reduce its capital from
$85,000 to $50,000; referred to Committee on Examinations

for consultation witk Comptroller 10/ 3
Adverse report submitted by Committee and above ap-
plication disapproved 10/ 4
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First National Bank, Emlenton, Pa.
Participation certificates issued by; draft of memo. ad-
dressed to Deputy Comptroller of the Currency McIntosh
‘ : in reply to his letter of August 20th. re, approved 9 /14
First National Bank, Estherville, Iowa:
i Authority granted, to rediscount with MRBank of uJhicago,
! for period of six months, paper taken from three non-
; _ memver banks 12/11
First National Bank, Grafton, West Virginia:
Letter from Board replying to letter fram Vice President
of, re recent decision of U. 5. Supreme Jourt in
Richmond par clearance case, the bank inguiring whether
under this decision member banks are permitted to charge
exchange for remission of items originating outside of
their MDistrict 11/22
First National Bank, Havensville, Kansas:
Authority granted, to reduce capital stock from $40,000
to $25,000 12/18
First National Bank,Hopkinsville, Kentuckys:
Right of, to enter into contract in connection with
cartain trust funds takem over by it; opinion of
| Counsel re, ordered forwarded to Deputy Comptroller
1 of Currency 7 /11
{ First National Bank, Hugo, Oklahoms :
Recent consolidation of , with Hugo National Bank; advice
from rRAgent at Dallas re, 9 /11
First National Bank, Lovington, Texas:
Closing of, reported by FRAgent at Dallas, together with
amount of its indebtedness to fRBanx of Dallas 9 /11
First National Bank, Mayfield, Kentuckys
Action of trust department of, in investing collectively
funds belonging to different trust estates; memo. of
Counsel suggesting form of letter to bank re,approved,
and copy of letter ordered transmitted to Comptroller
of Currency for his information 11/27
First National Bank, liontgomery, Alabama:
Permission granted, to accept drafts and bills of ex-
change up to 100% of its capital and surplus 11/ %
First National Bamk, Parlier, Californias
Board to request Comptroller of the Currency to order
special examination of, in order that it may have
somplete information as to bank's condition 11/22
Condition of; telegram from San Francisco re, recommend-
ing tentative approval of application of Bank of Italy
to take over bank and establish branch; ref. to Com. 11/20
Application disapproved 11/22
Letter from FRAgent Perrin re above matter 12/12
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First National Bank, Parlier, California: (continued)
Statements made by President of, to FRAgent Perrin; letter
from lir. Perrin to Board re, 12/28
Pirst National Bank, Pittsburgh, Pa,.
Letter from, re manner of handling check drawn with re-
strictions, by Birmingham Branch of FRBank of Atlamta 8 /29
First National Bank, Ranger, Texas:
Advice from FRAgent Talley of payment in full by, of amount
owed to FRBank of Dallas at time of closing, together with
expenses of collection, including attorneys®' fees 12/27
Board instructs Secretary to inquire re amount of
attorneys® fees involved and names of attorneys
receiving same 12/27
First National Bank, OScranton, Pa.
Proposed arrangement between, and FRBank of Philadelphia,
which contemplates establishment in Scranton of a
$2,000,000 revolving fund for facilitating furnish-
ing of currency to member banks in vicinity 9 /26
Governor Norris of iKBank of Philadelphia to be ad-
vised that Board, without any formal ruling, will
interpose no objection, for the present, to
proposed arrangement 10/ 3
First National Bank, Wilmot, South Dakota:
Authority granted, under certain conditions, to reduce
' capital stock from $40,000 to $25,000 7 /31
First National Bank, Woodward, Oklahomasz
Permission granted, to rediscount with FRBank of Kansas
City paper acquired from certain non-member banks 9/4
First State Bank, Onaka, South Dakotas
Application of, for permission to rediscount with FRBank
of its district through First National Bank of Brookings,
South Dakota; referred to Committee 7 /10
Fiscal Agency Operationssz
Reimbursement of FRBanks for; letters from Deputy
Governor & Chairman of FRBank of New York to Board re, 9 /11
Board authorizes letter sent to the other eleven
FRBanks advising of question of reimbursement
raised by FRBank of New York, and requesting that
they submit a similar memo. to that submitted by
the New York bank, showing cost of performing
various fiscal agency functions 9 /13
Fiscal Agent,. F. R. Board:
Decision of Comptroller General disallowing certain items
in account of; preliminary memo. of Counsel re,submit-
ted by Law Committee, and matter referred back to
Law Committee with request that Counsel be directed to
prepare detailed memo. on subject, after which Board
will decide as to whather matter should be submitted
to Comptroller General for a rehearing 10/23
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Fiscal Agent, F. R. Board: (continued)
Decision of Uomptroller General, etc.
Detailed memo. of Counsel submitted in re letter from
Comptroller General disallowing certain items in
| scount of Fiscel Agent, approved 11/22 679
Mr. Freeman, Assistant Counsel, authorized to
| take up above matter informally with the
Comptroller General 11/22 679
Draft of letter to the Comptroller General requesting
‘ reconsideration of his decision, referred to
! Executive Committee with power 12/11 719
| Estimate transmitted by, for assessment of IRBanks for
' expenses of Board for six months' period ending
June 30, 1924 12/21 778-9
Fiscal Agents:
FRBanks acting as, for Intermediate Credit Banks; letter
from Under Secretary of the Treasury expressing hope

‘ that in case of, they will do so without charge 7 /24 449
Flint, M. H., Representing Pacific Southwest Trust & S?vinga
Bankz
Conference between, and FRBoard, lir, Flint expressing
, views on matters discussed at meeting of Septe 12th., 9 /13 539

Foreign Banking Corporations:
Examination of, operating under agreement with FRBoard;

report of Committee re, 7 /31 465
; Board postpones action until after completion of
examination of Bank of Cemtral & South America 7 /3 465

Foreign Bankss ;
( Investments made for, in which the several FRBanks
participate; letter from Deputy Govermor of FRBank of
New York enzlosing copy of circular letter and data
sent other FRBanks explanatory of, 7 /10 417
Foreign Exchange Division of FRBoard:
Subpoena served on FRBank of New York requiring it to
produce certain records in riles of; reply of Board to
letter from Counsel of FRBamk of New York re, suggest-
ing the subpoena might properly be directed to Division
of Foreign Exchange of ¢RBoard 11/13 659
Foreign shipments of Currency:
Memo., of Director recommending that FRBank of New York
‘ be permitted to publish in its monthly review figures
! on, and that Board include table and some discussion
re, in its FRBulletin; disapproved 8 /2 516
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Foreman Brothers Banking Company:
Surrender of stock in FRBank of CUhicago by; 1letter from \
Chairman of Board of Directors of Foreman National Bank ‘
re, referred to Counsel 7 /10 415
Forms s g
Form of statement to be sent all iRBanks on which to
report borrowings of member banks in excess of unimpaired
capital and surplus, amount of borrowings, date on which 464

advances exceed their capital account, and how secured 7 /31
New form of application of non-member state bank convert-
ing into national bank for stock in Federal Reserve Bank; 4
memo. of Counsel recommending, approved 7 /19 4
Resolution adopted by National Association of Credit Len
that FRBoard be requested to standardize all forms used
by FRBanks in assembling information made public by them;
memo, of Mr. James calling attention to; resolution
referred to Committee on Economy & Efficiency for study
and recommendation 11/22
Report of Committee stating that it would be in-
advisable for MRSystem to undertake to make
financial statements in all sections of the country
conform to a uniform standard, the report of the
Committee being approved by Board 12/11
Fort Dearborn National Bank of Chicago: '
Reserve requirements on deferred certificates of deposit
issued by; reply of Board to FRBank of Chicago re, 9 /14 544
Fourth & First Bank & Trust Co., Nashville, Temn.
Letter from Assistant Cashier of, transmitting copy of
resolution adopted by Nashville Clearing House Asso.
re practice of FRBanks in bhandling non-cash items;
ordered circulated and referred to certain committees 12/27
Fourth & First National Bank of Nashville, Tenn,
Letter from FRBank of Atlanta advising of action of Board
of Directors of its bank at meeting of Sept. 1l4th. in
voting that copy of Atlanta'’s reply to petition for re-
fund of certain interest charges alleged by, to be exces-
sive, be furnished to Fourth & First National Bank; n
referred to Governor with power 9 /20 5
Petition of, for refund of excess interest alleged to have
been charged by FRBank of Atlanta on liberty bonds
carried for it; letter from Governor Wellborm enclosing,
and requesting Board's advice re reply, referred to
Committee 9 /11
Matter referred to Counsel for further study and sub-
mission of revised telegram 9 /13
Reply of Board to letter from IRBank of Atlanta,
giving opinion that the FRBank has no right to make
refund unless legally liable, and that question of
liability is one to be determined by a court and a

not by the rRBoard 9 /14

679
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783
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540
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Franchise Taxes of F. R. Banks:
Board to notify Assistant Secretary Winston of Treasury
‘; that it does not wish to change its previous estimate of,
‘ payable to Treasury for fiscal years 1924 and 1925 9 /13
Punk, prank H., Member of Jongress:
Letter from, requesting that he be furnished with information
re appointments, terms, and political affiliations of present
members of Board 11/13

"G”
G‘meral Counsel: (See under "Counsel - - General")

Gubert, S. Parker, Under Secretary of the Treasury:
See under "Under Secretary of the Treasury"

Golq,
Gold policy for fRBanks; letter from Under Secretary of the
Treasury re, docketed for meeting of Sept. 12th. 8 /14
Board defers action upon resolution suggested by lr.
Gilvert re gold payments by FKBanks until after Committee
on Discount & Open Market Policy shall submit report on
new plan for stating reserve positions of FRBanks 9 /11
Suggestion from Under Secretary of the Treasury that FRBanks
Y pursue policy of making payments in, 7 /26

Conference between Mr. Gilbert and Board re matter of re-
storing gold certificates to gemeral circulation; matter
ordered docketed for consideration at earliest possible

el date 8:/2
den State Bank, Long Beach, Cal ifarmia:
Telegram from FRAgent Perrin re receipt of telegram from
Director Adolph B. Rosenfield of, asking that he be granted
hearing befare approval is given to stock sale by this bank

to Stockholders' Auxiliary Corporatiaon of Bamk of Italy 7 /18
Reply of Governor Crissinger to FRAgent Perrin asking that
he find out nature of Mr. Rosenfield's objections 7 /18

G°V°rnment Securit ies:
Possibility of rRBank of Dallas purchasing short time, in open
market, in amounts sufficient to enable the iRBank to maintain
its earning assets at a proper figure; letter from Dallas to

Board re, 10/ 3
Board approves purchase, subject to conference with
Treasury of ficials 10/ 3

Resolution of Board favoring puwrchase of limited volume of
short term, at present time, etc., copies of the resolution
being ordered transmitted to Chairman of Open Market
Investment Committee of FBSystem and Governors of all
FRBanks 12/ 3
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CXXXVIILI

Governors & FRAgents:
Conferences of,
See under "Conferences"
Governors' Conference:
See under "Conferences"

"H"

Hamlin, Charles 3., lember, F. R. Board: '
Appointment of, as member of Executive Committee for

term ending March 31, 1924 ~ 12/31
Appointment of, to serve on Executive Committee while
Mr, Platt is absent during Christmas holidays 12/21

Resolutions sulmitted by, on May 22nd., re-submitted,
setting forth certain rules which should govern es-
tabl ishment of branches by state banks and trust
companies; referred to Committee on Examination for
study, report and recommendatiam 7 /31
Harding Memorial Association:
Letter from Governor Strong of FRBank of New York asking
if Board would object to his accepting a membership on
Advisory Board of citizens in the otdte of New York
having charge of organization of, 12/12
Board votes to interpose no objectim 12/12
Harding, Warren G., late President of the United States:
Closing of FRBanks and branches out of respect for memory
of, August 10th.; telegram from Board to FRBanks re,
directing that skeleton organization be maintained at
each bank and branch sufficient to take care of any
legally necessary district or inter-district business 8 / 7
Radiogram from Bank of Rome expressing regret at death
of, and extending sympathy 8 /6
Harrison, George L., Deputy Governor, FRBank of New Yorks
FRBank of New York to detail, to FRBoard, together with
his Secretary, for service in comnection with par
clearance matter 9/5
Acceptance by Mr. Harrison of Board's invitation to
come to Washington to consult with General
Counsel in matters re par clearance 9 /11
Havana, Cuba:
See under "Cuba"
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Hearings, Federal Reserve Board: (See also "Gonferences")
Board sets aside October 3lst. for re-hearing of Wichita
Clearing House Association re matter of establishment
of branch of rRBank of Kansas City at Wichita, Kansas 10/25
Postponement of hearing, at request of Senator
Curtis 10/30
Governor Bailey of FRBank of Kansas City, Senators
durtis & Capper of' Kansas, Governor Allem of Kansas,
Congressmen Tincher & Ayres of Kansas, and C. Q.
Chandler of First National Bank of Wichita, with
FRBoard, arguments being presented for and against es-
tablishment of branch of rRBank of Kansas City at
Wichita : ;
Postponement of date of hearing.re branch FRBank at
Wichita, scheduled for November 15th., requested by
Ce Qe Chandler of wWichita; noted, with approval 11/14
Request from independent bankers of California for copy
of stenographic report of hearing of September 12th.;
Board votes to furnish same 9 /13
Request from Pacific Southwest Trust & Savings Bank of
Los Angeles for postponement of date of hearing, re
matter of branches for large California banks, from
Sept. 12th. to 19th.; Board unable to postpone date
owing to meeting of Advisory Council on Sept. 17th. = 8 /29
U. S. Bankers'® Association Opposed to Branch Bankings
Request from representatives of, for privilege of ap-
pearing vefore Board on September 1llth., and of
meeting individual members of Board informally 9 /6
Board requests Comptroller to advise the Association
that it will be glad to meet its representatives
on September 1llth., and that it has no objection
to their being present at general hearing to be
held on September 12th. 9/6
Heintz, victor:
Telegram from, recommending purchase, for the Cincimnati
Branch, of building to be vacated by Fourth National
Bank of Cincinnati 11/ 6
Report of Committee on Branches re above, and reply
authorized sent to lr. Heintz explaining Board's
position re new buildings for FRBank branches 11/ 8
Hibernia Commercial & Savings Bank, Portland, Oregon:
Right of, in matter of executing acceptances without
limitation; reply of Board to ingquiry from FhAgent
Perrin re, 8 /21
Hoxton, W. W., General Secretary, F. K. Boards:
Vacancy in office of General Secretary caused by resigna-
tion of, 10/ 3

12/18
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Hugo National Bank, Hugo, Oklahoma:
Authority granted, to reduce capital stock from $200,000
to $100,000 9 /20 555
Hummler, Frank, Vice President of First National Bank,
/Sceranton, Pa.
Conference of, and David Barry of Johnstown, Pa., with
Board, re certain difficulties experienced by member
banks in Scranton and Johnstown in matter of adequate
and timely currency supply from FRBank of Philadelphia;
Board requests lir. Hummler to submit method of relief
suggested by him, to FRBank of Philadelphia, for ultimate
transmittal to FRBoard 7 /18 439

n II'

Illinois Bankers' Association:
Letter from, transmitting resolutions passed by Association
re handling of non-cash collection items by FRBanks; 1
ordered stenciled and transmitted to FRBanks 7 /18 44
Il1linois Merchants Trust Co., Chicago, Illinois:
Authority granted, to accept for purpose of creating

dollar exchange in czertain foreigm countries 12/18 745
Authority granted, to accept up to 100% of capital and 45
surplus 12/18 7

Indianapolis, Indiana:z
Petition for establ ishment of branch of FRBamk of Chicago
in; letter from FRBank transmitting, and giving opinion
of its directors that present conditions do not justify 5
establishment of the branzh 12/27 g
Industrial Trust Co., Providence, K. Ie
Authority granted, to accept drafts drawn by banks or
bankers in foreign countries for purpose of creating 3
dollar exchange 7 /18 4
Insolvent Banks:
Filing of claims by FRBank of Kansas City against, on
behalf of endorsers of checks farwarded to such banks
for collection; reply of Board to commumication from 3
Kansas City re cont inuing, 7 /12 42
Insurance Committee of Governors' (Conference:
Inquiry from Deputy Governor Kenzel of New York re action
of Board upon report of , referred to it on March 28th.;
Board to advise Mr. Kenzel that general matter of
insurance has been referred to Committee on Economy & 3
Efficiency for investigation 7 /31 46
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Insurance Committee of F. R. Bank Governors:
Report of special, upon self insurance for FRBanks, ap-
proved generally by MRBoard, and Secretary directed
to transmit copy of same to all FRBanks for considera-
tion and recommendation 8 /15 498
Insurance of Currency Shipmentss
Draft of letter to all FRBanks re, sent by express,
approved for transmission 7 /12 424
Inter-District Time Sshedule:
Amendment of, by FRBanks of Chicago and New York, placing
items between Chicago and Minneapolis - St. Paul on one
day basis 12/27 782
Interlocking Directorates:
All applications for, granted under Kern Amendment to
Clayton Act, to serve on Board of more tham one bank,
to be reviewed before first of January, 1924 11/27 681
Motion by lMr. Miller that above matter be made
special order of business for Dec. 12th. and Law
Committee requested to prepare all necessary in-
formation and data in connection with same;
sarried 11/27 681
| Mr, Hamlin moved that Mr. Miller be requested to
' consult with Law Committee in re California ap-

plications which have been granted; carried 11/27 681
Matter of interlocking directorates postponed until
meeting of Dec. 13th. 12/12 723

Memo. of Counsel re "Review of Clayton Act Situation",

recommending Board not depart from policy adopted
i in Janmuary, 1923, when it decided not to revoke
5 Clayton Act permits in cases where interlocking

directorates have resulted in growth of competition
between banks involved, also recommending that Board
include in its next annual report to Congress a
statement advising of its position re revocationm

of Clayton Act permits; approved 12/15 726-7
lir. Hamlin appointed to prepare statement recom-
mended for insertion in Annual Report 12/13 727
Applications for, approved
Adam, William L. 10/23 600
Anderson, W. M. 10/10 586
Atwater, Bert L. 9 13 541
Autzen, Thomas J. 9 /13 541
Ayres, J. D. WY 435
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Interlocking Directorates: (continued) ;

Applications for, approved (continued) f

Bacharach, Isaac 8 /15 502 |

Bandi, J. A. 8 /14 496 |
Bardes, Christian J. n-ia 410
Barnes, Julius H. 11/13 660
Bernegau, Carl I, o 12/27 767
Bew, James T. 8 /15 50
Bishop, William G. 11/13 660
Bixby, William K. 11/27 660
Bond, Bernard Q. 7 /31 467
Brewer, K. P. 7 /30 46
Brichler, G. Wa. 10/16 599
Brookings, Robert S. 11/27 667
Bunting, Charles E. 12/17 742
Butler, Louis F. 8 /2 489
Garlin, William J. 8 /29 517

Carlton, Newcomb 10/30 609 |
Carson, Robert 24 /11 4%
Glothier, Morris L. 10/10 566
Goe, Jomn A. 7 /30 46}
Corson, E. V. 8 /15 501
Cosgriff, J. B. 11/ 7 55;
Creighton, Albert L. 12/17 74
Cross, Henry Parsons 12/ 5 703
Curtis, Louis, Jr. 12/ 6 70
Curtis, Nelson 8 /14 496
Curwen, Samuel M, 7 /24 451
Dane, Ernest B. 10/16 594
Davenport, H. J. 10/10 585’,
Davis, John T. 11/27 Ll
DeGroff, LeGrand S. 10/31 o
Deming, E. B. 9 /13 oh
Dillon, Bdward H. 7 /17 A2
Dines, T. A. 11/27 i
Dolfield, Frederick A. 9 /14 Be
Donahue, Dan A. . 9 /5 5?‘0
Dunbar, Alex. 7 /18 4-'49
Edlefsen, J. N. 10/12 681
Edlefsen, John 9 13 546
Evans, Harry D. 8 /14 492
Evans, John Estell 8 /15 502
Evens, Lewis 8 /15 506
Filley, Jobn D. 11/27 (o
Fish, H. E. 7/ 3 41

igitized for FRASER
n-//frase ouisfed.org/




hized for FRASER

CXLIII

Page
Interlocking Directorates: (continued)
Applications for, approved

Fleming, Joseph B. 12/21 781
Flood, E. E. 12/ 5 703
Floyd, G. F. 12/28 792
Foreman, Harold E. 8 /14 497
Foreman, Oscar G. 8 /156 501
Fowler, John 11/27 687
Frank, Isaac W. 11/ 1 651
Frenzel, Jolm P., Jr. 10/30 609
Gehle, Frederick W. 8 /21 508
Gill, B. L, 10/16 593
Goldsborough, P. L. 9 /14 546
Gore, John K. 10/16 594
Gratz, Benjamin 11/27 687
Graves, John S. 12/11 721
Green, E. H. R. 11/13 660
Hale, R. L. 8 /21 508
Hall, Frank 8 /14 496
Hallowell, N. Penrose 12/27 788
Harrison, J. Henry 10/25 605
Hatfield, Charles E, 10/16 594
Boffman, Charles 13/ 7 651
Hollis, Gordon 12/ 5 703
Holman, William E. 8/6 487
Holmes, A. M. 10/30 609
Horr, A. R. 7 AT 434
Howell, William G. 10/10 586
Hunt, A. R. 12/28 792
Hutchinson, E. C. 10/10 586
Hutchinson, George 10/16 593
Johnson, A, C. 10/16 593
Kayser, Gustave A. 11/13 660
Keith, Harold C. 7 /30 461
Kelley, William V., 9 /19 551
Kennard, John B, 11/27 688
Kennedy, George A. 11/20 672
Kennedy, Reid 12/28 791
Kinney, R. W. 12/11 721
Knapp, S. Arthur 8 /21 508
Knott, David H. 7 /12 425
Lanahan, Frank J. : 7 /A7 435
Lane, James W, 8 /21 508
Liggett, Louis K, 10/16 594
Lilly, R, C. 7 /31 467
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Applications for, approved (continued)

Logan, Theodore M. 12/ 5
Lovering, Joseph 5. 10/25
licCabe, George W. 7/ 3
Macdonald, Kenneth 9 /25
McGarrah, Gates 10/25
McGarrah, Gates 12/27
McIndoo, Ivan C. 12/21
McIntire, B. G. 8 /6
MacNichol, G. Pe, Jr. 12/21
Mallinckrodt, Edward 11/27
Mapes, Stephem S. v/ 3
Marlow, Thomas A, 8 / 6
Mason, James H., Jr. 8 /15
Mather, G. L. 12/21
Matthai, William 9 /14

Middleton, Albert C., application of, for permission
to serve at same time as dircctor of Camden Safe
Deposit & Trust Co. and First National State Bank,
both of Camden, N. J.; memo. of Counsel re, expres-
sing opinion that Board has no power to grant applica-
tion on basis of evidence re competition between the

two institutions named 10/10
Matter discussed and Board of opinion application

should be granted 10/10
Milbank, Albert G. 10/16
Miller, Charles A. 10/10
Miller, James L. 7 /10
Mitchell, James 10/10
Moore, Crawford 7 /17
Moraller, Max 7./ 3
Moyer, Walter W. 12/19
Mulloney, Daniel C. 11/27
Nesbit, Harrison T /A7
Nevin, Hugh 12/28
Nichols, Henry J. 10/16
Nicolai, Harry T. ‘ 9 /13
Nollen, Henry S. 137
Norwood, Ewing 10/10
Ober, Gustavus, Jr. 10/10
Otis, Joseph E. 8 /21
Padula, James V. 8 /14
Perkins, S. B. Y ALS
Plummer, Walter E. 8 /14
Porter, Jobn 11/ 1
Post, James H. 7 /30
Potter, Norman B. 12/11
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Interlocking Directorates: (continued)
Applications for, approved (continued)

Rabe, R. F. 8 /14
Randall, William B, 2.5
Reid, J. Fe 10/16
Reynolds, E. Se 12/21
Richards, James L. 8/6
Richardson, Frank L. 10/16
Rockfeller, P. Ae 10/10
Rollinson, Simeon H. 7 /A0
Rosengarten, Adolph 12/27
Rydzewski, F. X. 10/10
Saltonstall, Leverett 10/16
Schuster, Walter E. 7 /31
Shannon, Joseph G. 8 /14
Shepley, John F. 11/27
Shriver, Van Lear P. 9 /14
Simmons, George W. 11/27
Smith, Willard F. 8/2a
Smith, William A, 10/25
Snedeker, Charles D. 7 /AT
Soliday, Joseph H. 9 /25
Spencer, Bird W. 2. /-3
Stebbins, George A. O
Steneck, John 11/ 6
Stewart, Robert W. 7 /19
Stewart, Samuel 8 /2
Studebaker, Clement 11/13
Thompson, Joseph 8 /15
Thompson, W. He. 10/25
Traphagen, J. C. 8./ &
Tripp, Thomas A. 9 /13
Turnbull, Henry P. 7 /17
Unger, John S. 12/28
Vandiver, E. Pa 11/20
Vesper, e We Ae 7 /31
Wallace, li. Be 11/27
Watts, F. Oa 12/ 5

Weber, We P., application of, for permission to serve
on directorates of Calcasieu National Bank and First
National Bank, both of Lake Charles, Louisiana; Board
to advise Mr., Weber that for the present no action
will be taken in conmnection with his continuing to
serve on both boards of directors or to prevent his

re-election at first of year 12/ 5
West, L. Sa 12/11
West, Thomas H. 11/27
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Interlocking Directorates: (continued)
Applications for, approved (continued)

Whitney, Payne
Wiggin, Albert H.
Wilde, William R.
Williams, Benjamin
Wing, Daniel E.
Woodruff, . F.
Zahn, John
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Applications for, refused

Bachrach, Isaac

Bew, James T.

Corson, E. V.

Evans, John Estell

Evans, Lewis

Heller, E. Se

Hellman, I. W.

lcClure, D. B.

lUason, James H., Jr.

Playford, R. We

Spreckels, John D.

Spreckels, John D., application for permission to serve
as director of Anglo and London-Paris Kational Bank,
and Union Trust Co., both of Sam Francisco, and as
director of First National Bank of 5an Diego; memo.
of Counsel re, stating Board has no power under the law
to grant application, and recommending that it require
Mir. Spreckels not to stand for re-election at next
election of directors of one of the banks

Thompson, Joseph

Weber, W. Pe

Welch, E. Se., final refusal of application of, for
Board's permission to serve as director of 0ld Colony
Trust Co. and National Union Banmk, both of Boston,
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Mass., recomrended by Board's General Counsel .12/11
Counsel'’s memo., with file attached, ordered
circulated 12/11
lemo. of Counsel approved, and application finally
rejected 12/17

Form of letter to all FRAgents requesting comprehensive

review of situation affecting, in various districts,
ordered transmitted : 11/28

Intermediate Credit Banxs: (See also "Federal Intermediate

Credit Banks")

FRBanks acting as Fiscal Agents for; 1letter from Under

Secretary of the Treasury re, expressing hope that if the
FRBanks undertake such service, they will do so without
ckharge; copy of letter transmitted FRAgent at

New York 7 /24

619
408
567

720
720
et

591‘2

449




CXLVI1

Page
Intermdiate Credit Banks: (continued)
Letter from Deputy Governor Case re inquiry from Under
1 Secretary of the Treasury as to the attitude of the IFRBanks
i if requested to receive subscriptions to forthcoming ofrer-
ing of debentures by; recommendations made in lir. Case's
letter accepted and approved as the action of the Board 8 / 2 470-1
Request from San Francisco that Board issue regulatioms to
cover discount by FRBanks of paper of; referred to Law
Committee 7 /17 437
Reply of Board to lire Perrin's telegram of July 1l6th.,
stating matter of discounts for Federal Intermediate
Credit Banks is covered in Board's new Regulation"A",
Section VI (d) 7 /18 440
Statement by Governor that he had given verbal authority to
Federal Farm Loan Board to make debentures of , payable at
the FRBanks; actiom of Governor farmally approved 10/10 584
Internal Revenue:
\ Commissioner of, to be assisted by Acting General Auditor of
FRBank of New York in making certain accounting and organiza-
tion changes in his Bureau 7. /1% 431-2
International Acceptance Bank of New York:
Letter from, asking modification or amendment to agreement
entered into with Board permitting applicant to issuwe accept-
ances, with maturity not to exceed one year, to finance im-
portation or exportation of goods; referred to Committee 7 /25 453
Draft of reply prepared by Counsel to President of
International Acceptance Bank, approved for transmis-
sion 8 /14 493
International Banking Corporation, New York City:
Memo. of Counsel submitting draft of letter to Vice President
of, replying to his letter of Nov. 17th., and approving
election of G. Edwin Gregory as director of the corporation;
approved 11/20 666-7
International Code for Regulation of Bills of Exchange:
Letter from Department of State re proposed formulation of
i standardized; referred to lr. Miller for comference with
? Secretaries of Treasury and Commerce to whom similar com-
munications have been addressed 10/23 598
) International National Bank of Boston, Mass.
Application of, recently comsolidated with First National Bamk
of Boston, for permission to exercise fiduciary powers; memo.
V) of Counsel re, suggesting a letter be sent to Assistant FRAgent
at Boston requesting the application be made to Board by First
National Bank of Boston on behalf of the International
National Bank 10/31 611
International sStatistical Leeting:
Advice from Third Assistant Secretary of State that invitation
will be issued to representative of Board to attend Fifteenth,
at Brussells, October 1, 1923; ref. to Committee far recom-
mendation and report 8 /21 507

Diglzed for FRASER
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Interstate Commerce Commission:
Letter from Assistant Counsel of FRBank of New York re
employment of special counsel by rRBanks to present to,
matter of revision of express rates on tramsportation
of money and securities 9 /13
Carmalt, James W., Board approves appointment of, as
special counsel in above matter, at maximum fee of
$15,000 : 10/ 3
Misunderstanding in matter of fees between lr. Carmalt
and FRBank of New York; matter to be submitted to
Board for further consideration when all details have
been ascertained 10/ 4
Agreement reached between Iir. Carmalt and FRBank of
New York whereby maximum fee of $15,000 will in-
clude all expenses except court costs 10/10
Memo. of Board's Counsel submitting draft of letter to
Counsel of FRBank of New York authorizing payment by
his bank of certain expenses in connection with presen-
tation by Mr. Carmalt of matter of revision of express
rates to Interstate Commerce Commission, in addition
to fee for legal services approved for lr. Carmalt;
memo. referred back to Law Committee for additional
information 11/ 6
Memo. of Counscl containing history of employment of
Mr. Carmalt as special counsel in above matter; Board
authorizes expenses of witness fees, etc., not be taken
out of compensation for legal services approved for
Mr. Carmalt 11/20
Board votes to question Mr. Rounds re accuragsy of
statement made by lr. Mason, Counsel of FRBank of
New York, that he had received information that
Board's Committee on Economy & Efficiency had ap-
proved employment of special counsel at meeting in
July to conduct case before Interstate Commerce
Commission 11/20
Memo. of Secretary, referring to letter from Counsel of
FRBank of New York advising of payment of $3,000 to
lir. Carmalt on account of services in matter of express
rates and requesting authority to arrange with MRBank
of New York to carry all payments to lir. Carmalt until
such time as matter is disposed of,thereby obviating
necessity of several separate assessments on other
eleven banks for their pro rata shares, approved 11/27

igitized for FRASER
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Investment Holdings of F. Re Banks:
Letter from Under Secretary of the Treasury enclosing
copy of communicatuon from him to Deputy Governor Case
re, 8 /14
Report of Committee on Discount & Open larket
Polizy, that no further action is necessary by
Board on above matter at present time 8 /21
Italian-Amerizan Bank of San Francisco:
Application of, for permission to take over Columbus
Savings & Loan Society of San Francisco and establish

branch on premises; referred to Committee 11/14
Approved on November 16th. by initials of six members
of Board, and ratified of date 11/20

Italian Banking Institutions:
Connection betweem certain, and Bank of Italy, San
Francisco; dispatck from American Consul at Florence,
Italy, to State Department re, 8 /22

"J "

Jamsg, George R., lLiember, F. R. Boards:
Form of resolution suggested by, re shipmemts of currency
between FRBanks and member banks, providing that same
be considered as part of the member banks' reserve
account during period of transit; referred to Standing
Committee, and ordered placed upon program for considera-
tion at forthcoming conference of Governors 10/10
Memo, of, presenting charts illustrating zlearing house
charges in certain cities where such charges are made
to customers on items collected through the FRSystem 10/10
Term of, as member of Executive Committee, to expire
automatically September 30th. 9 /Ja7
Joint Committee of Inguiry on Membership in FRSystem:
Advice from Dallas that Chairman of, had wired request-
ing use of Board room at his bank for purpose of hold-
ing hearings while in that city, and asking whether
either Governor or FRAgent should remain in Dallas
during such time, owing to forthcoming Conference of

Governors and rRAgents in Washington 10/16
Board to suggest that Governor of the FRBank remain
in Dallas during hearing 10/16

Advice from RAgent at St. Louis that Board room of Bank
of Commerce had been secured for use of , and suggesting
advisability of the Committee examining the bank rela-
tions men of the FRBank of St. Louis while in St. Louis;
Vice Governor to zommunicate with Chairman McFadden re,10/23
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Joint Committee of Inguiry on Membership in FRSystem: (continued)
Letter from Assistant Secretary of the Treasury Winston
asking that he be advised of the position the Board
will take at hearing befora; referred to Governor with
power 9 /21 586
Memo. submitted by Messrs, Platt and Cunningham re
letter of Sept. 6th. from Chairman of, omn question of
increasing state bank membership in FRSystem; memo.
approved, as amended, and ordered re-writtem in form
ready for submission to Congressional Committee 10/ 1
Request from Chairman of, that representatives of FRBoard
appear before Committee on October 2, 1923, and outlining
various matters which the Committee desires such repre- 5Myﬁ
sentatives to discuss 9 /14 5.8
Draft of reply submitted by Law Committee,approved 9 /27 56
Request from, at hearing on October 3rd., for copy of
report on Federal Reserve Clearing System prepared by
a committee of FfRBank officials; Board votes to comply
with request, and letter approved to accampany transmit-
tal of same 10/ 4
Statement by Chairman McFaddem of, that his Committee
expects to hold hearings in certain FRBank and branch
bank cities during November, and requesting space in 2
FRBarnk quarters for purpose of holding such hearings 10/16 59
Board requests Mr., Platt to telegraph Governors of
the FRBanks suggesting that they tender to 3
Committee use of their board rooms 10/16 59
Statements made before, by Alfred I. Aiken of Boston, re
alleged practice of certain member banks in Boston of
depositing with iRBank of Boston at close of each day
their vault cash for purpose of maintaining required

574

580

1

reserves; letter from Governor Harding to Board re, 10/23 596
Joint Conference of Governors and fRAgents:
Drart of topics to be discussed at forthcoming sessions
of, with Board, transmitted by FRAgent Jay; suggested 560

program approved 10/12
Executive Committee of iRBoard to take up matter of

program for, with Acting Chairman of Governors'

Conference, and with FRAgent Jay in charge of program 5

for FRAgents 9 /20 55
FRAgent Rich of Minneapolis excused from attending,which

meets in Washington during week of November 12th.,

owing to situation in his district needing his personal

attention 11/ 6 628
Regquest from FRAgent at Minneapolis that he be advised as 92
to date of, 8 /14 :92

Date for opeming of conference set as Nov, 12th. 8 /14

igitized for FRASER
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Jones' Legal Forms:
Authority granted General (ounsel to purchase one cCOpy
of, for Law Library 10/31 611

"K"

Kern Amendment to Claytom Act: (See also "Claytom Act")
All applications heretofore granted under, to serve omn
Board of more than one bank, to be reviewed before first
of January, 1924 11/27 681
Motion by lir. Miller that above matter be made
special order of business for Dec. 1lith. and Law
Committee requested to prepare all necessary in-
formation and data in connection with samej;
carried 11/27 681
, lir. Hamlin moved that Mr. Liller be requested to
’ consult with Law Committee in re California ap-

. "Ny

plications which have been granted; carried 11/27 681
Matter of interlocking directorates postponed until
meeting of Des. 13th. 12/12 723
| Memo. of Counsel re "Review of Clayton Act Situatiom",
and making certain recommendations 12/13 726-7
Ur. Hamlin appointed to prepare statement recommended
for insertion in Annual Report 12/13 727

Form of letter to all FRAgents requesting comprehensive
raview of situation affecting interlocking directorates
under, in various districts, ordered transmitted 11/28 691-2

"L n

Lane, Edward W., President of Atlantic National Bank of
/Jacksonville:
Letter from, re action of FRBank of Atlanta in declining
to purchase from its member banks Treasury certificates
on same terms as LRBank of New York purchases them from
its member banks; draft of reply to, submitted by
Ur. Platt 10/ 4 580-1
Board votes to send letter to iRBank of Atlanta
along lines of the one submitted by lir. Platt,
and to forward copy of same to lLir. Lane for his
information 10/ 4 580-1

Dighized for FRASER
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LaRoque, 0. K., National Bank Examiner: j
Letter from, making application for appointment as FRAgent
and Chairman of Board of Directors at FRBank of
Rishmond , 8 /30 517
Law Library: :
Authority granted General Counsel to purchase for, one
copy of "Jones' Legal Forms", ( Seventh Editionm) 10/31 611
Leased Wire System:
Telegraph Operators:

Baggett, R. J., appointment and salary 11/ 6 636
MoMullen, R. A., resignation, effestive Nov. 3rd. 11/ 6 626
Treasury Department gquotes rate of $4,700 per month for
use of Federal Reserve Leased Telegraph Wires during 1
fiscal year 1924 7 /10 4l
Legislations:

Advisability of, permit ting purchase by govermmental
agencies of preferred stocks or bonds in storage ware-
houses erected for purpose of assisting in orderly
marketing; letter from campaign director of organiza-
tion committee of North Dakota Potato Growers' Exchange, 1
Fargo, N. De, to Mr. Miller re; referred to Committee 12/ 5 708

Letter referred back to Mr. Miller for reply 12/11 B
Letters of Credit:

Commercial letter of credit transastion undertaken by
National Bank of Shamokin, Pa., brought to attention of
Board by Deputy Comptroller of the Currency; memo. of
Counsel re, approved, and copy ordered transmitted to 3
Deputy Comptroller 11/14 66

Liberty National Bank, New York City: |

Application of, for permission to exercise tiduciary '
powers; Board grants permission to act as registrar
of stocks and bonds but withholds permission to act
in any other fiduciary capacity 7 /10

Request from FRAgent Jay that Board reconsider its
ction in granting only limited fiduciary powers 1
to Liberty National Bank 7 /11 4%
Live Stock Loan Inspectors:

Procedure in matter of granting licenses as; letter
from U. S. Department of Agriculture re, referred to
Counsel for preparation of reply for signature of
Governor 10/10

Livestock National Bank, Sioux City, Iowasz

Application of, for permission to rediscount paper
originating with non-member banks to extent of $200,000,
transmitted by Govermor of FRBank of Jhicago recommending
approval; reply of Board requesting additional informa-
tion 11/27

564

68245
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Loans:
Fidelity Trust Co., of Portland, Llaine; Iletter from
FRAgent at Boston transmitting application of, for
extension of time limit on its loans, approved 7 /18
Railway Loan Advisory Committee:
See under '"Railway Loan Advisory Committee™
Louisiana Bankers' Association:
Letter from, advising that it has called a nationwide
convention for purpose of devising ways and means to
sombat ravages of the boll weevil, and requesting that
Board send notice to all FRBanks and they in turn
advise their member banks re, 9 /19
Letter from President of , with further reference to
National Boll Weevil Convention to be held in New Orleans
on October 25-26, 1923; Board votes to send copy of
letter to those iRBanks to which copy was not sent on
September 20th, 9 /27
Lowell Bamk, St. Louis:
Reduction in reserve requirements of, from 10} on demand
deposits and 3} on time deposits to 7% on demand, and
35 on time, deposits 7 /25

nm;n

lcAdoo, W. G
’ Request from M. Ce Elliott that Board furnish lir. lcAdco
with revised report or IRAgent Perrin on application of
Bank of Italy to establish branch at Yuba City; referred

10

to Committee 7 /10

) Board refuses request 7 /11
' Mr. Elliott requests Board to reconsider above action;

no motion to reconsider made 7 /31

Protest from Mr. McAdoo against Board's refusal to
furnish copy of revised report of FRAgent Perrin
re application of Bank of Italy to establish branch
; at Yuba City 7 /18
UsFadden, Louis T., Representative from Pennsylvania:
Statement by, to Mr., Platt, that Joint Committee of Inguiry
on Membership in FRSystem expects to hold hearings in
certain FRBank and branch bank cities during November,
and requesting space in FRBank quarters for purpose of
holding such hearings 10/16
Board requests Mr. Platt to telegraph Governors of
the FRBanks suggesting that they tender to

Comnittee use of their Board rooms 10/16

Diglzed for FRASER
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Marketing of Wheat Crop:

Committee report having reference to an announcement
to FRBanks suggesting some public assurance be given
of adequate facilities for, this summer and fall;
tabled, pending expression of opinion by Mr. Miller 7/ 3

Meet ings, F. Re Board:

Meeting held at 11:45 A. M, August 3rd., 1923, when it
ad journed out of respact to the memory of the President
of the United States 8/3

Special, to be held on September 11, 1923 9 /11

Mellon, A, W., Secretary of the Treasurysz
llember Bank Surplus:

Letter from Board to all iRAgents re "Surrender of Federal
Reserve Bank Stock upon Reduction of Member Bank Surplus",
stating that there is nothing in the law that requires
such surrender 10/30

Member Banks, FRS:

Alleged practice of certain, in Boston, of building up
their reserve accounts by deposit late in the day of
greater part of vault cash; memo. of Board's Counmsel
re, 12/27

Alleged practice of certain, in Boston, of depositing
with FRBank of Boston at close of each day their vault
cash for purpose of maintaining required reserves;
letter from Gov., Harding to Board re certain statements
made by Alfred I. Alken of Boston to Joint Committee of
Inquiry on Membership in FRSystem re, 10/23

Copies of letters from, protesting against discontinuance
of non-cash collection services by FMRBanks, forwarded
Board by FRBank of Chicago; ordered circulated and
copies sent Chairman of Governors' Committee on Voluntary
Services 10/23

Difficulties experienced by, in Scranton and Johnstown,

Pa,, In matter of adequate and timely currency supply

from FRBank of Philadelphia; conference between Board

and Frank Hummler. of Scranton and David Barry of

Johnstown, Pa. re; Board requests Mr. Hummler to submit
method of relief suggested by him, to FRBank of Phila.,

for ultimate transmittal to FRBoard 7 /18

Examinations of; draft of circular letter to all FRAgents
re charges for, by FRBanks, when examinations rather
than credit investigations are necessary; approved,
ordered mimeographed, and transmitted 7 /31

Expenditure of approximately $3,600 by FRBank of Boston,
authorized, to defray transportation expenses of repre-
sentatives of member banks in First District attending
meating in Boston for purpose of formulating permanent
organization of member banks in that District 10/23

igitized for FRASER
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Member Banks, FRS: (continued)
Form of statement to be sent all FRBanks on which to
report borrowings of, in excess of unimpaired capital
and surplus, amount of borrowings, date on which
advances exceed their capital account, and how
secured 7 /31 464
Loaning policy of iRBank of Atlamta in future toward
member banks which in past have been badly extended;
letter from Governor Wellborm re, enclosing copy of
letter to member bank in Alabama suggesting increase in
capital as means for providing sufficient credit for its
customers 12/21 1
Mr. Hamlin called attention to fact that Joint
Committee on Agricultural Inguiry in its report
stated that inadequacy of banking capital was one

1 of factors which limited and restricted credit
during crisis of 1920 and 1921; Governor Wellborn's
letter referred to Governor with power 12/21 777

Memorandum of Counsel re surrender of FRBank stock upon
reduction of member bank surplus, suggesting form of
letter to be sent all IRAgents; ordered circulated 10/23 597-8
Refusal of member bank in Righth District to subscribe
to additional stock in FRBank of St. Louis after having
' increased its surplus fund; reply of Board to letter
i from FRAgent Martin re, 12/27 785-6
s States:
1 Advertisements of,
" See under "Advertisements of State Member Banks"
Cost of examining, when examinations, rather than credit
investigations, are necessary; copy of letter iRBank
f has transmitted state member banks in District re, 8 / 7 488
Credit investigations of, in accordance with recent
ruling of Board; conference requested by FRAgent at
Philadelphia with Governor Crissinger in order to
] discuss methods for conducting, 7 /11 421
i Examinations of; drart of reply of Board to letter from
FRAgent at liinneapolis under date of August 4th. sug-
[ gesting that Board grant him permission to assess, on
} basis of assessment made by Comptroller of Currency to
cover costs of national bank examinations; referred to
Law Committee 11/27 682
Memorandum of General Counsel giving opinion that
state member banks examined by a FRBank should
be assessed a pro rata share of expense of all
state bank examinations during a givem period
based on resources of banks on date of examina-

tions; memo. ordered circulated 12/13 749-30
Kesolution of Board adopting opinion of Counsel re
method of assessing costs of examining state 12/21 775-6

member banks, authorized forwarded to all Agents

Digiized for FRASER
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Member Banks, FES: (continued)
States; (continued) a
Examinations of; reply of Board to letter from 2 i
FRAgent Perrin of June 8th. re, 7 /31 465 |
Examinations of; reply of Board to letters from ?
FRAgents at Cleveland and Philadelphia re proper 3

understanding of Board's regulations re, s SR 403
Improper advertisements of; circular letter from Board

to all FRAgents re, 8 /21 504
Limitation on amount of acceptances by; memorandum of 6

Assistant Counsel re, 8 /21 500

lemorandum of General Counsel re past policy of Board in
acting upon applications of, for additional branches,
togather with memorandum of Mr., Hamlin on subject; 65
copies ordered distributed to members of Board 7 /31 4 ’
Reports of condition of; two calls for, already issued |
by FRBoard, and two more to be issued upon same
dates as Comptroller calls for reports of condition 8
of national banks 8 /30 il
State Banks & Trust Companies:
Resolutions previously submitted by lir. Hamlin on
lMay 22nd. setting forth certain rules which should
govern establishment of branches by, re-submitted;
matter referred to Committee on Examination for study, éaﬁﬂf
report and recommendation 7 /3 4
Members, F. Re Board:
Appointments, terms, and political affiliations of;
letter from Hom. Frank H. Funk, liember of (ongress,
requesting 11/13
Certificates signed by appointive, in accordance with
provisions of Sections 10 and 25(a) of FRAct, re hold-
ing office and owning stock in banks and bamking in-
stitutions; letter to Secretary of Treasury transmit- 2
ting, 9 /14 54
Section 25(a) of FRAct prohibiting, from being officers : |
or directors of corporations orgamized under provisions >
of this section, etc.; attention called by Mr. Hamlin
to, and Secretary instructed to prepare form of *
certificate to be signed by all members of present Board %
to which this provision applies 9/ 4 5
lMembership in FES.
Bridgeport Trust Co., Bridgeport, Conn.; letter from
Deputy Governor Kenzel of New York re circumstances
leading to withdrawal from membership of, 11/20

658

667
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Hembership in FRS: (continued)
Gentral Trust Co., Cincinnati, Chio; letter from
FRBank of Cleveland re application of, for member-
ship in FRSystem, referred to Committee on Examina-
tion for report 9 /25 562
Board votes to request FRAgent at Cleveland to
ascertain from Central Trust Co. what, in general, :
its plan is with respect to branzhes 10/ 4 581
Central Trust Co., Cincinnati, Ohio; objection by,
to condition of membership set forth by Board re
establishment of additional branch banks when approving
bank's application for membership 7 /25 452
Central Trust Co., Cincinnati, Ohio; reply of FRAgent
at Cleveland to request from Board re plan of, in
matter of establishment of branches; referred to

Committee on Examination for report 10/12 588
Report of Committee on above, stating no action
by Board is necessary at present time 10/16 591

Federal Trust & Savings Bank, Hollywood, Califormia,
application of, for admission to FRSystem, dis-
approved 9 /6 528-29
Letter from FRAgent Perrin asking whether Board
has taken any action subsequent to that taken on
September 6th., and calling attention to ad-
ditional information on subject furnished since

that date; referred to Committee 11/ 6 629
Board declines to reconsider its action of
September 6th., disapproving application 11/ 8 653-54

Federal Trust Co. of Kansas City, application of, for

membership in FRSystem; Board votes to reconsider,

and approve, upon certain representations made by

President J. B. Case of the trust company 9 /21 556
Letter from Chairman of Congressional Joint Committee of

Inquiry on, requesting that representatives of FKRBoard

appear before the committee on Ozstober 2, 1923, and out—

lining various matters which the committee desires

such representatives to discuss 9 /14 545-46
Draft of reply submitted by Law Committee, ap-
proved 9 /a7 568-69

ilemorandum submitted by llessrs. Platt & Cunningham re
letter of September 6, 1923, from Chairman of
Congressional Joint Committee of Inguiry on guestion
of increasing state bank membership in FRSystem;
memorandum approved, as amended, and ordered re-
written in form ready for submission to Congressional
Committee 10/ 1 572
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Membership in fRS: (continued)
lodifications of conditions of, in Twelfth District,
also applications for branches, etc.; recommendation
of FRBoard for submission of all, to Board of
Directors of the FRBank of San Francisco, or to
sommittee which passes on original applications for
membership, for consideration, for ultimate transmit-
tal to FRBoard, together with report of FRAgent om
same 11/20
National BExchange Bank of saltimore, Maryland, proposed
consolidation of, under state charter, with Atlantic
Trust Co.; report from Governor Crissinger of telephone |
conversation with President of National Exchange Bank
re, in which he requested special consideration of
application for admission to membership of consolidated
institution 12/29 \
Shaw State Bank of St. Louis, Mo.; application of, for l
admission to FRSystem, approved, but request for reduc-
tion in reserve requirements withkeld until later date 11/28
Withdrawals:
Acceptance of rediscounts from a state member bank
during six months following date of filing of notice
of intention to withdraw from membership; letter
from FRAgent Talley re, referred to Law Committee 8
for ruling 9 /27 56
Report of Law Committee re above, stating matter
ie one to be determined by the FRBank itself,
and letter to such effest sent Dallas 10/ 3
Bank of Ocoee, Ocoee, Florida; request from, for per-
mission to retain its membership in the FRSystem
until Nov. 30th., the bank having advised of its
intention to withdraw on Januvary 15, 1923, and the
date of expiration of the six month's notice of 5
withdrawal falling due on July 15, 1923; approved 9 /25 5%
Length of time during which notice of withdrawal of a i
state bank from membership may remain effective )
arter expiration of the required six months' period; |
ruling of Board's Counsel re, forwarded FRBank of 50
Atlanta 9 /19 5
Mercantile Trust Co., San Francisco:
Application of, to take over Contra Costa County Bank of
Pittsburg, California, and establish branch on premises,

575'6

approved 11/28 69}
Notification from, of intention to open a city office to be

known as "Civic Center 0frise", being one of agencies

for which tentative approval was given by Board on 6

Oct. 5, 1922 7 /10 4
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Mercantile Trust Co., S5an Francisco: (continued)
Permission granted, to take over assets and assums
liabilities of Growers' National Bamk of Campbell,
and remove its Campbell office from its present
premises into quarters now occupied by the Growers'
National Bank 8 /29
Mercer County, New Jersey, Warrants:
RBank of Philadelphia granted permission to purchase
from Mechanics National Bank of Trenton, N. J.
$102,000 worth of, 11/20
lergers;
(See also "Consolidations")
Farmers Bank of Pelham, Georgia; application of, to take
over Bank of Sale City, Georgia, and operate it as
branch, apvoroved 12/18
Wells-Fargo Nevada National Bank and Union Trust Co.,
both of San Francisco; advice from [RAgent Perrin
of arrangements being made for merger of, and for
operation of both offices, one as head office and the
other as branchk; referred to Committee on Examination 11/ 1

Matter tabled for consideration Nov. 14th. 11/ 7
Merger approved 11/14

Wells-Fargo Nevada National Bank and Union Trust Co.,
both of San Francisco; telegram from FRAgent Perrin
re proper procedure in connection with merger of, on
Dec. 31st.; referred to Committee 12/13

Report of Commnittee recommending approval of procedure
outlined in memo. of Dec. 13th. from Board's
Division of Examination, approved 12/17
Wells-Fargo Bank & Union Trust Co., arrangements for
merger of which were approved by Board on Nov.
14th.; telegram from FRAgent Perrin advising of
sceptance of conditions of membership by, and
applluatiun for stock 12/20
Metagomet National Bank, Fall River, liass.

Authority granted, to reduce its capital stock from

$750,000 to $500,000 aa/
Miller, Adolph C., Member, F. R Boards:

Appointed to serve on Executive Committee while Governor
Crissinger is absent during Christmas holidays 12/2

Board approves acceptance by, of invitation to deliver
an address at Cornell University on August 9th. or
16th. 7 /19

Draft of proposed circular submitted by, re "Uniformity
of Policy in Statistical, Publication Work, ets.";

ordered docketed for July 3lst. 7
Circular amended and approved for transmission 7
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Miller, A. C., Member, F. R. Board:

New plan of, for stating reserve positions of FRBanks;
Board requests Committee on Discount & Open Market
Policy to work out necessary details in connection
with making same operative 9 /11

Permission granted, to conduct study re trend of banking
under FRSystem, more particularly the ratio of capital
assets to liabilities and the conversion of demand

deposits into time deposits 11/ 6
Plan of, for stating reserve positions of FRBanks; dis-
cussion re, again postponed by Board 7 /12

Report by, on recent visit to California, and re several
conferences with representatives of certain of the
larger branch banking institutions and State Department
of Banking of valifaornia, also presentation of letter
to Board from representatives of Mercantile Trust Co.,
Pacific Southwest Trust & Savings Bank, and Security
Trust & Savings Bank re branch banking 10/23
Inguiry from lr., Miller as to when Board can con-
gsider the letter from above three Califormnia
banks 10/25
Statement by, explaining his vote on certain applications
of Bank of Italy for branch banks, and giving, as his
opinion, that Board should be extremely careful to
pursue a course under resolutions of Nov. 7th. which
would not give ground for allegation of unfair dis-
crimination in treatment of applications of different
California banks , 12/18
Statement by, giving reasons for not voting when Board
approved application of Pasific Southwest Trust &
Savings Bank for permission to take over Pioneer Bank
of Porterville and establish branches at Porterville,
Exeter, and Strathmare 11/22
Statement by, that he thinks it advisable for Committee
on Branches to investigate advisability of discontinuing
use of IKAgents at branches of FRBanks whose reserve
positions are such that they can carry as issued a suf-
ticient stock of . R. notes at the bramches without
unduly depleting their reserves 12/17
Telegram from, in 3an Francisco, to Governor Crissinger,
re certain new developments in California bran*h bank
situation; referred to Committee 10/ 1
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Milligan, J. L., liember of Congress:
Letters from, advocating transfer of certain counties
in western part of iissouri from Eighth to Tenth
FRDistrict; referred to Joint Committee composed of
(. members of Committees on Eighth and Tenth FRDistricts 8 / 2
Report of Committee re above; sense of Board that it
should conform to usual custom and give considera-
tion to transfer only upon direct petition from
member banks in territory involved and upon recom-
mendation of FRAgents in districts concerned in
transfer 8 /14
| Milmo yational Bank, Laredo, Texass:
Telegram from FRBank of Dallas advising of closing of, 8 /29
Minutes, ¥. R. Board:
Letter from Assistant Secretary Winston of Treasury, under
date of September 20, 1923, with further reference to
his request for copies of Board's llinutes, referred to
Governor with power 9 /21
Meating of November 13th.; amendment to minutes of,
approved, to include submission by Dr, Miller of '"Report
of the Committee on Economy & Efficiency to the Federal
‘ Reserve Board", dated November 12th. 12/ 6
Wissouris
Transfer of certain counties in western part of, from
Eighth to Tenth MRDistrict; 1letters from Hon. J. L.
Milligan advocating; matter referred to Joint Committee
composed of members of Committees on Eighth & Tenth

A

’ Districts 8/ 2
‘ Report of Committee on above; sense of Board that
gy it should conform to usual custom and give considera-

tion to transfer only upon direct petition from
member banks in territory involved and upon recom-
mendation of MRAgents in districts concerned in
- transfer 8 /14
Mutilated United States Currency:
Inguiry received by Atlanta Agency from Cuban Treasury
| Department re redemption of; letter from Deputy Governor
Bullen of Boston quoting from letter received from

Havana Agency of Boston re, referred to Committee 11/ 7
llatter ordered referred to FRBank of Atlanta 11/ 8
Reply from Atlanta to Board's letter re, referred

to Committee on Cuba 11/14

Report of Committee stating matter adjusted after
conference between Governors of FRBanks of Atlanta
& Boston 11/20
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"N "

Nakdimen, I. H., President of City National Bank of rort Smitk,
/Arkansas:
Letter from, enclosing copy of letter to a correspondent
bank re practice of charging exchange upon checks
drawn on it : 9 /11
Nashville Clearing House Association:
Letter from Assistant Cashier of Fourth & First Bank &
Trust Go. of Nashville, Tenn., transmitting copy of
resolution adopted by, re practice of FRBanks in hand-
ling non-cash items; ordered circulated and referred
to certain committees 12/27
National & State Bankers® Protective Association:
Letter from General Secretary-Treasurer of, citing an
instance of the use, by FRBank of Chicago, of an agent
other than a bank in collecting items drawn upon a non-
par bank in Seventh District; Board votes to take up
matter with FRBank of Chicago and to publish in
FRBulletin its ruling discontinuing use of such Agents 10/25
Reply of Govermor LicDougal to letter from Board re
above; matter referred to Committee on Clearings
for recommendation as to policy to be followed by
iRBanks in handling items drawn on banks whose
names appear on par list but from which the FRBanks
do not receive satisfactory remittances RoRa
Report of Committee on above 12/ 5
Letter from General Secretary-Treasurer of, putting to
Board certaln questions re par clearance system of
FRBanks; referred to Governor for reply, to effect that
Board intends to continue par clearance system under
provisions of FRAct as construed by the Supreme Court
of the United States 9 /5
National Asscciation of Credit Men:
Letter from Assistant Secretary of, requesting expression
of Board's opinion on drafts of proposed letters to
members of the Association, and all banks and trust
companies, transmitting pamphlet entitled "Checks
payable at par", and suggesting adoption of plan for
par payment outlined therein; ordered circulated 11/28
Tabled, without action by Board 12/ 5
Letter from Secretary-Treasurer of, transmitting copies
of declarations oi directors of his organization on
FRSystem and par payment of checks 10/25
Resolution adopted by, in June, 1923, that MRBoard be
requested to standardize all forms used by FRBanks in
assembling information made public by them; memo. of
Mr. James calling attention to, and resolution referred
to Committee on Economy & Efficiency for study and
recommendation 11/22
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CLXIII

Page
National Association of Credit Lien: (continued)
z Resolution adopted by, eta.
i Report of Committee stating that it would be in-
advisabla tor rRSystem to undertake to make
? financial statements in all sections of the
sountry conform to & uniform standard, the re-
port of the Gommittee being approved by Board 2/11 718-19
National Bank Examiners:
(3ee also under "Examiners - - National Bank")
Attention called by Comptroller of the Currency to his
efforts for bringing about a closer cooperation between,
and examiners of the FRBanks 9 /14 543
National Bank of Commerce, Frederick, Oklahoma:
Authority granted, to reduce capital stock from $75,000

i to $50,000 12/ 5 700
h National Bank of Cuba:
g | Recovery by National Park 3amk of New York of an amount
it alleges is due it from liquidators of; letter from
Board to Secretary of State re, 10/ 1 571

National Bank of Shamokin, Pa.
Propriety of a certain commercial letter of credit trans-
j action undertaken by, through its New York correspondent;
! memo. of Counsel re, approved, and copy ordered transmit-
99 | ted to Deputy Comptroller 11/14 663
National Banks:
(See also under various national banks)
Right of a director of a national bank holding a permit
of FRBoard to serve at same time as an officer or
director of said national bank and some other banking
AR institution, to continue to serve under such authority
* after consolidation with another national bank; memo.
of Counsel suggesting form of reply to letter from
M. Ce Elliott re, and containing ruling of poard that
the authority granted shall continue in effect in case

: of zonsolidation \ 11/ 6 628
i Above letter approved, and circular letter on subject
* ordered transmitted to all iRAgents 11/ 6 628

Trust officers in; 1letter from FRAgent at Richmond re
bonding of, whizh have been granted fiduciary powers
by the FRBoard , 10/23 596
National City Bank of New Yorks:
1 Rate of $4.00 per thousand for a cable transfer quoted
‘ to, by lanager of Agency of FRBank of Atlanta in Havana,
the National City Bank to make payment in gold coing
, letter from Governor Harding of Bostom re, referred to
| Committee on Cuba 1195 8, 632
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National City Bank of New York: (continued)
Rate of $4.00 per thousand for a cable transfer, etc.
Recomrendation of Committee that matter be taken
up with FRBank of Atlanta 11/ 8
Reply of Deputy Governor of iRBank of Atlanta to
Board's letter re above, referred to Committee on
Cuba 11/14
Committee reports above matter adjusted after
conference between Governors of FRBanks of
Atlanta & Boston 11/20
Kational Exchange Bank, Baltimore, Maryland:
Proposed consolidation of, under state charter, with
Atlantic Trust Co.; report from Governor Crissinger of
telephone conversation with President of National
Exchange Bank re, in which he requested special com-
sideration of application for admission to membership
of consolidated institution 12/29
National Iron Bank of Falls Village, Conn.
Authority granted, to reduce capital stock from $100,000
to $50,000 10/23
National Park Bank of Hew York:
Acceptances of, for the Yokahoma Specie Bank, against
the security of import or export bills; memo. of General
Counsel re, recommending a ruling by Board to effect
that acceptances of this kind are not authorized by law12/11
Board notes, and orders circulated without action 12/11
Llatter of acceptance credits betwsen, and Yokahoma
Specie Bank; attention called by Mr. Hamlin to, and
opinion expressed by Governor Strong that matter can
be settled without necessity for ruling by Board or
Comptroller of the Currensy 12/ 6
Recovery by, of an amount it alleges is due it from
liquidators of National Bank of Cuba; letter from
Board to Secretary of State re, 10/ 1
Reply of Board to Deputy Comptroller of the Currency
cIntosh re propriety of a certain acceptance trans-
action undertaken by, 9 /14
National Shawmut Bank of 3oston:
Memo. of Jounsel submitting draft of letter addressed
to Chairman of, in reply to his inguiry as to whether
national banks acting under terms of Board's Regulation
"G" are permitted to participate in first mortgage loans
which comply with requirements of Regulation; Board
requests Governor to take up matter personally with the
Comptroller of the Currenacy 10/23
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New York Commercial:
Telegram from editor of, to Governor Crissinger, request-
ing that he comment on certain articles to appear in
that paper; Board of opinion no reply should be sent to
telegram 7 /10
New York Journal of Commerce:
Article appearing in Dec. 4th. issue of, containing a
circumstantial report of prozeedings of Board's
conference of Dec, 3rd. with Open liarket Investment
Committee of FRSystem; attention called by ir. Miller
to, 12/ 5
Probable source of information contained in above
article discussed by Governor Strong with FRBoard,
Governor Strong stressing importance of strictly
regulating publication of Federal Reserve informa-
tion :

Governor appoints lMessrs. James, Hamlin & Miller as
special committee to investigate origin of Washington
despatch appearing in Dec. 4th. issue of, concerning
meeting held by Board on Dec. 3rd. with Open llarket

12/ 5

Investment Committee for FRSystem 12/ 6
Report of Committee on above, read and accepted,
and committee discharged 12/12

New York State Bankers' Association:
Request from, that Board rule that member banks when
figuring their reserve requirements be permitted to
deduct from gross deposits the amount of cash carried

in their vaults 9 /19
Board to advise Association that it is without
authority to make the ruling requested 9 /19

New York University:
Subsacription price of $10.00 made to, for ten copies of
each issue of fRBulletin until June, 1924, for use in

a seminar to be conducted for bank men 10/12
Noell, J. ¢. , Assistant Secretary, F. R. Board:
Appointment and salary as Assistant Secretary 10/ 3

Non-Cash Collection Items:

Letter from FRAgent at Atlanta advising of action of
directors of his bank in voting to recommend discontin-
uance of handling of, by FRBanks; ordered circulated and
referred to certain committees : 2/a7

Practice of rRBanks in handling; 1letter from Assistant
Cashier of Fourth & First Bank & Trust Co. of Nashville,
Term. transmitting copy of resolution adopted by
Nashville Clearing House Association re, ordered circulat-
ed and referred to certain committees 12/27
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CLXVI

Non-Cash Collection Items:

Request from Vice President of Citizens Trust Co. of
Buffalo, New York, that an opportunity be given banks
of Buffalo to be heard in favor of continuance of
practice of FRBanks of collecting, in event Board is
seriously considering discontinuanse of this service
on part of the FRBanks 9 /a1

Resolutions passed by Illinois Bankers' Association re
handling of, by FRBanksj letter from Association trans-
mitting, ordered stenciled and transmitted to all
FRBanks 7 /18

Non-Cash Collection Services:

Copies of letters from member banks protesting against
discontinuance of, by the FRBanks, forwarded Board by
FRBank of Chiczago; ordered circulated and copies sent
Chairmen of Governors' Committee on Voluntary Services 10/23

Non-llember Banks:

Application of Board's recent ruling re rediscounts for;
memo. of Counsel re, approved, and ruling, as amended,
ordered transmitted to all FRBanks T 3

Discount by & member bank of paper of a non-member bank
and rediscount of same with its FRBank when finding it
necassary to borrow from the FRBank; ruling of Board
requested by FRBank of Minneapolis in matter of, 7 /10

Discount by member banks of paper of; draft of letter
from Board to FRAgent at Kansas City re Board's
telegram of June 26th, re, referred to Counsel 7 / 5

Discount by member banks of paper of; telegram from
FRBank of San Francisco requesting further information
re Board's telegram of June 26th. re, referred to
Counsel 7 /6

Discounting of paper of; letter from FRBank of Boston
re, under date of June 28th., referred to Governor
Crissinger for reply 1./ 5

Discounting of paper of; 1letter from FRBank of Boston
re, under date of June 29th., referred to Governor

Crissinger for reply T/ 3
Discounting of paper of; telegram from FRAgent at
Boston re, referred to Governor for reply ./ 3

First State Bank of Onaka, South Dakota, application of,
for permission to rediscount with fRBank of its district
through first National Bamnk of Brookings, South Dakota;
referred to Committee 7 /10
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Non-llember Banks: (continued)

Letter from Dallas stating that in view of fact that
only a few member banks have offered for rediscount
paper acquired from, it is not deemed necessary to
circularize member banks in Eleventh District re
Board's ruling on rediscounts for non-member banks 8/ 6

Rediscounting of paper of, by member banks with FRBanks;
opinion of Counsel re, referred to Law Committee for
consideration and report 7 /12

Rediscounting orf paper of; letter from Citizens National
Bank of Keene, N. He. re, referred to Governor for reply 7/ 3

Routing of checks on par-remitting, direct to those banks
or through members; reply of Board to letter from
Deputy Governor of FRBank of St. Louis re, 8/a

Non-par Remitting Banks:

Collections at par of items upon; telegram from Board
to Governors of FRBanks requesting that use of agents
other than banks for purpose of making, be discontinued

. in any district where such practice exists 8 /2
Norfolk Southern Railroad (o

Form of loan for $355,000 to, in five parts, carrier

taking over fifth part in amount of $71,000 7 /26
North Dakota Potato Growers' Exchange, Fargo, N. D.

Letter from campaign director of organization committee
of, to Mr. Miller, requesting his opinion as to ad-
visability of legislation permitting purchase by
governmental agencies of preferred stocks or bonds in
storage warehouses erected for purpose of assisting in
orderly marketing; referred to Committee

Letter referred back to Mr. Mliller for reply
Northwest Savings Bank, Washington, D. C.

Protest from President of, against action of Comptroller
of the Currency in permitting the Riggs National Bank
of Washington, D. Ce., to establish branch in vicinity
of location of the Northwest Savings Bank 9 /20

Notaries, . R. Bankss:
! Motion by Mr. Hamlin that Board ask Counsel to draft
} amendment to FRAct to provide that employees of FRBanks
? be designated as notaries without compensation to perform
duties of notaries public in protest of paper as perform-
ed by notaries public in the various states; carried 12/ 7
Protest fees of; memo. of Counsel re, referred to Law

e
o o
el
=

Comnittee 8 /21
Report of Law Committee on above, discussed, and
matter referred back to the Committee 9 /6
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CLIIIL

Oklahoma s

National and state banks in; request from Columbia
National Bank of Kansas City, io., for certain informa-
tion re; matter referred to Governor with authority
to comply with request, if possible 9 /20

Oklahoma City Clearing House Association:

Resolution adopted by, recommending disapproval of appli-
cation before Board for establishment of branch of
Kansas ity at Wichita, Kansas 9/5

0ld National Bank, Battle Creek, Michigan:

Letter from Board to, re right of the bank in a fiduciary
capacity to exacute bond required by state law before
selling a piece of real estate in administration of an
estate 8 /30

Open Market Operatioms:

Letter from FRAgent Jay to Board re necassity of somae
public explanation of whole subject of, stating that
otherwise FRBank of New York may wish to reconsider its
decision to participate in program contemplating purchase
and sale of short term govermment securities suggested
by Open llarket Investment Committee 12/17

Conference between Governor Strong, FRAgent Jay &
FRBoard re above matter, Board ruling that some
statement on Open liarket Policy be made in January
issue of FRBulletin, and lMr. Hamlin appointed to
cooperate with Messrs. Strong & Jay in preparation
of form of statement to be submitted later to
Board 12/17

Draft of statement on open market operations submit-
ted to Board by llessrs. Strong, Jay & Dr. Stewart;
discussed, and certain minor changes suggested 12/18

Revised statement on open market operations submitted
by Governor Strong, ilr. Jay & Dr. Stewart; same
discussed, and various amendments suggested, the
statement to be re-written for submission at mset-
ing to be held at 2:30 P, M., of date 12/19

Statement on open market operations during years
1922 and 1923, for insertion in January issue of
FRBulletin; final draft of, submitted by Governor
Strong, lr. Jay and Dr. Stewart, approved 12/19

Orderly larketing:

Definition of, as contained in Board®'s circular letter
X-3772; telegram from American Elevator & Grain Trads
of Chicago requesting, 7 /10
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CLXIX

Page
Organization Chart, K. R, Board:
Submission of, to Board, by Mr. James; approved 8/ 2 482
Organization, F. R. Board:
Certain changes in, and increases in salaries of
employees, approved 12/18 748-49

"P "

Pacific Southwest Trust & Savings Bank, Los Angeles:
Branches:

Application for permission to absorb Pioneer Bank of
Porterville and its branches at Exeter and Strathmore;
referred to Examination Committee with instructions
to prepare tentative draft of reasons upon which
action should be based in event Board finally

decides to decline applications T /3 466
Application disapproved by Board 8/ 2 474-5
Bank withdraws application 10/ 4 580
g1 Renewal of request for permission to take over
Pioneer Bank of Porterville and to establish
f branches at Porterville, Exeter & Strathmore;
? referred to Cormittee 11/20 669~70
Application approved 11/22 676
Application for permissiom to establish branch on
Vermont Avenus, between Santa Barbara and Slauson
Avenues, Los Angeles; referred to Gommittee 7 /31 466
Appliczation disapproved by Board B/ R 474-5
Bank withdraws application for permission to
{ establish above branch 10/ 4 580
; Board's action in declining permission for establish-
w‘ ment of certain; two telegrams from San Francisco
re, under date of August 16th. 8 /21 507
i Letter from ihAgent Perrin supplementing his
telegram of August 16th. 8 /22 510
| Letter from FRAgent Perrin recommending approval of
g application of Pacific Southwest Trust & Savings
j Bank to take over Imperial Valley Bank of Brawley,
California, and operate it as branch, to which
tentative aporoval was given by Board on Feb, 20th.,
1923; referred to ommittee on Examinations 8 /29 515
Application approved 8 /30 520
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Pacific Southwest Trust & Savings Bank, Los Angeles:
Branches:
Majority and minority report submitted by Committee
on Examination of rRBoard upon the Board declining
applications for branches by Pacifiz Southwest
Trust & Savings Bank & Bank of Italy; majority
report accepted by Board as statement of its position
and copy ordered sent to FRAgent Perrin for transmis-
sion to the two banks conserned 8 /2
Telegram from FRBank of Sam Francisco asking that Board
authorize holding in abeyance notification directed
to be given Pacific Southwest Trust & Savings Bank
and Bank of Italy, re resolution of Board of August
Znd. stating policy re branch extension, also re-
questing that Board modify its action; motion by
Lr., Miller to reconsider, ordered docketed for 12
Sept. 12th. 8 /14 49
Examination charges assessed against; recommendation of 0
FRBank of San Francisco for refunding amount of, 8 /22 518
Board approves 9 /13 53
Letter from Vice President of, transmitted Board by
RAgent Perrin, re action ox his bank in purchasing
assets of first National Bank of Lindsay, California; 7
referred to Committee 11/ 6 62
Report of Committee re above, stating that Vice
President of Pacific Jouthwest Trust & Savings
Bank is justified in his statement that neither
permission of Board nor of 3tate Banking Department 9.
of California is necessary in above transaction 11/ 7 63
Protest of, against payment of costs assessed by FRBank
of San Francisco for examination made on Sept. 8, 1922;
copies of letters exchanged between the two banks re, 3
forwarded Board by FRAgent Perrin 7 /A2 422
Reply of Board to FRAgent Perrin in re above 7 /31 46
Request from, for postponement of date of hearing, re
matter of branches for large California banks, from
Sept. 12th. to 19th.; Board unable to postpone date 4
owing to meeting of Advisory Council on Sept. 17th. 8 /29 51
Pamphlets, F. R. Board:
Completion of pamphlet entitled "Agricultural Credits
under the F. R. Act", authorized, and distribution 7
made as originally contemplated .7 /24 i
Secretary authorized to advise .all fRBanks of con-
templated publication and see if they can utilize
pamphlet in their districts, also find out number

475'482

9 |

of copies they require 8 /14 490
Secretary reports re number of agricultural credit 03
pamphlets desired by the rRBanks 8 /21 5

igitized for FRASER
:/[fraser.stlouisfed.org/



Pamphlets, i R. Board: (continued)
"Cotton Financing"; Board authorizes publication in
pamphlet form of certain articles on, the Governor to
| determine number of pamphlets and method of distribu-
§ tion 8 /21
Title of rezently authorized pamphlet on agricultural
credits changed to read "Agricultural Credit Facilities

8 Under the Federal Reserve Act . Issued by Autkority
of the Federal Reserve Board. (Reprinted from Federal
Reserve Bulletin, August, 1923)" 8 /a2

Work upon proposed pamphlet entitled "Agricultural Credits
Under the r'. Re Act"™ authorized suspended until Board
shall determine, after matter has been published in
FEBulletin, whether it desires further distribution in

pamphlet form 7 /18
Panamg :
Proposal of Republic of, to make KFederal KReserve notes
legal tender; Board disapproves 7 / 3
Paper

Cooperative Marketing Association paper; memo. of General
Counsel suggesting certain changes in text of ruling re,
which is to be published in September Bulletin; approved8/29
Discount by member banks of, of non-member banks; draft
of letter from Board to FRAgent at Kansas City re Board's
telegram of June 26th. re, referred to Counsel 7/5
Discount by member banks of, of non-member banks; telegram
from FRBank of San Francisco requesting further informa-
3 | tion re Board's telegram of June Z26th. re, referred to
Counsel "/6
! Discounting of, of non-member banks; letters from Governor
Harding of Boston re, under dates of June 28th. and 29th.,
referred to Governor Crissinger for reply n-f3
Discounting of, of non-member banks; telegram from
FRAgent at Boston re, under date of June 28th., referred
to Governor for reply s
Rediscounting of, of non-member banks; letter from
| Citizens National Bank of Keene, N. H. re, referred to
Governor for reply /3
Par Clearances
Deputy Governor Harrison of KRBank of New York and his
Secretary detailed to FRBoard by the FRBank, for service
in connection with the par clearance matter 9 /5
Acceptance by Mr. Harrison of Board's lnvitation to
come to Washington and consult with General Counsel
in matters re par clearance 9 /11
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CLXXII

Par Clearance: (continued)

National Association of Credit Men; letter from
Assistant Secretary of, requesting expression of Board's
opinion on drafts of proposed letters to members of the
Association, and all banks and trust companies, trans-
mitting pamphlet entitled "Checks payable at par", and
suggesting adoption of plam for par payment outlined
therein; ordered circulated 11/28

Tabled, without action by Board 12/ 5

Reply of Board to letter from Vice President of rirst
National Bank of Grafton, West Virginia, re recent
decision of U. S. Supreme Court in Richmond par clear-
ance case, the bank inquiring whether under this
decision member banks are permitted to charge axchange
for remission of items originating outside of their

district 11/22
Telegram from Charles DeB. Claiborne of New Orleans, re
par clearance decision r /3

Par Clearance System:
Letter from C. A. Faircloth, President of National City
Bank, Tampa, Florida, expressing views re, 8 /21
Letter from General Secretary-Treasurer of National &
State Bankers' Protective Association putting to Board
certain questions re; referred to Governor for reply
to effect that Board intends to continue par clearance
system under provisions of iRAct, as construed by the
Supreme Court of the United States g-/5
Letter from President of Chicago Assocziation of Commsrce
enclosing copy of resoclution adopted by Association
urging Board to continue its efforts to develop exist-
ing, 9 f11
Recommendations re operation of, made to Board by recent
conference of Governots and FRAgents and Federal
Advisory Council, ordered referred to Committee on
Clearings, and Committee instructed to prepare and
submit to Board draft of an amended Regulation "J" 11/27
Par Collections:
Recommendation of recent comference of Governors that
each FRBank notify every other FRBank of all non-par
banks or non-par points on which they will not handle
non-cash collections; telegram from Governor Young
requesting action by Board on, 12/ 6
Board approves above recommendation of Governors'
Conference and orders that all FRBanks be advised
thereof, 12/ 6
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Par CGollections: (continued)
Telegram from Board to Govermors of rRBanks requesting
discontinuance of agents other than banks in making,
of items upon non-par remitting banks in districts
5 where practize exists 8 /2
3 Par List:
' Letter from FRAgent at Richmond to iRBoard re present
status of Regulation "J", Series of 1923, and trans-
mitting copies of correspondence which indicate a
tendency in Fifth FRDistrict toward withdrawal of non-

member banks from par list; referred to Committee 11/27
Committee on Clearings reports that no astion by
Board is necessary in above matter 12/ 6

Telegram from St. Louis re action which should be taken
pending issuance of monthly supplement to, in view of
amendment to Regulation "J"; Board authorizes copy
of telegram forwarded to all rFRBanks with information
that procedure outlined commends itself to Board 7 /18

Par-Remit ting Non-liember Banks :

Routing of checks on, direct to the non-member banks or
through members; reply of Board to letter from Deputy
Governor of iRBank of St. Louis re, 8/ 2

Peanut Growers' Association, Norfolk, Va.

Letter from General Llanager of, to lir, iiller, requesting
statement of views re value of cooperative marketing;

1 referred to Committee 12/ 5
Letter referred back to lir. Liller for reply 12/11
‘ Peffers & Wing, Aurora, Illinois:

Reply of Board to letter from, inquiring as to some
method by which funds with which to pay interest, taxes
and charges for repairs on a trust estate may be
advanced to the trust department by the commercial
department of a bank which is unwilling to make a

_ direct loan for the purpose 11/27
E Pension Committee:

Memo. of Secretary calling attention to fact that the
three members of, have signified their readiness to

meet with Board on December 4th. 11/27
Date for above meeting definitely fixed for Dec.
| 4th. 11/27

Pension Plan:
Governors Fancher, McDougal, & Mr. Kenzel appointed
committee by Governors' Conference to wait upon FRBoard
and render it any assistance desired re matter of proposed
pension plan; letter from ilr. Kenzel re, stating com-
mittee is at service of Board 11/20
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CLXXIV

Pension Plan: (continued)
Governors Fancher, McDougal, and lir. Kenzel appointed, etc.
Secretary of Board authorized to communicate with
members of the committee and inquire whether Dec. 4th.
will be a convenient date for them to meet with Board
to discuss pension plan 11/20
liessrs. Hamlin, Miller and Cunningham appointed special
committee to consider plan recommended to Board by
Pension Committee of Governors' Conference, and to
report thereon to Board 12/17
Motion by lr. Hamlin that Board adopt resolution approving
principle of assistance and support for limited classes
of employees of FRBanks disabled while in active service,
and for those who after long service have been retired
under reasonable retirement plam, approved 12/13
Motions by lr. Hamlin and Mr. Miller re matter of
submission of bill to Congress re an insurance
plan under the System, disapproved 12/13
Motion by Mr. Lliller that pension plan submitted to
Board by Pension Committee of Governors' Confersence
be referred to special committee of three for re-
port and recammendation, carried 12/13
liotions by Mr. Hamlin & Mr. Dawes re, lost; matter of
rension plan to be made special order of business for
December 13th. 3277
Supplemental report of Pension Committee forwarded Board
by Mr. Kenzel, Chairman of Committee on Pemnsions, cal-
ling attention to fact that proposed pension plan will
be discussed at forthecoming conference of Governors 31/
: Diszussion by Board re; Chairman of Committee to
be advised that Board has considered report and
wishes nothing done toward putting plan into
effect, and that the Committee will be advised
by Board when it has reached a conclusion with
respect to the plan as a whole VL
Pittman, (Senator) from Nevada:

Inquiry instituted by, into arrangements for releasing
standard silver dollars for purpose of regulating ex-
changes with silver standard countries; 1letter from
Under Secretary of the Treasury re, stating, if further
presented, invitation should be extended to Mr. Albert
Strauss to appear before Congressional Commission;

Board approves 7 /26
Planters National Bank, Richmond, Va.
Copy of letter sent out by, re clearance of checks,forward-
ed Board by Citizens Trust Co. of Buffalo, New York 7 /17
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CLXXV

5 i Page
Planters National Bank, Rocky Mount, N. C.
| Permission granted, to reduce czgpital stock from
| $300,000 t6 $200,000 2/19 755
? Platt, Edmund, vice Governor, F. R, Board:
’ Designation of, by the President, as Vice Governor for
period from August 10, 1923, to August 10, 1924 8 /30 519
Statement by, that he doubts wisdom of excluding a bank
from membership in FRSystem because of the ownership
of its stock, said statement being made in connection
with Board's refusal of application of Federal Trust
& Savings Bank of Hollywood, California, for membership
in FRSystem 11/ 8 654
Statement by, that had he been present at meeting held
during afternoon of Sept. llth., he would have voted
for the appointment of Mr. W. We Hoxton as Class "C"
Director, FRAgent, and Chairman of Board of Directors
of the FRBank of Rizhmond 9 /13 536
Statement by, that he sees no objection to motion carried
on Sept. 11th, providing for stating of reserve ratios
separatealy for notes and deposits 9 /13 536
Post Office at Boston, Mass.
Expenditure of $675.00 for construction and installation
, of iron gates at entrance to driveway of the Federal
J Building in which is located the Post Office at Boston,
approved upon request of Governor of FRBank of Boston 9 /18 547
President of the United States:
Board meeting of August 3rd., 1923, adjourned out of re-
0| spect for the memory of the late President, Warren G.
Harding 8 /3 484
Press statements:
Full text of Claiborne-Adams proposal to amend Regulation
ngn, together with Advisory Committee's report, given
to press 8 /2 473
Protest Fees:
Memo. of Committee on Economy & Efficiency re, referred

to Governor 7 /18 441
. Notaries in employ of FRBanks; memo. of Counsel re
| protest fees of, referred to Law Committee 8 /a1 504
Report of Law Committee on above, discussed, and
matter referred back to the Committee 9 /5 526

Public National Bank of Houston, Texas:
Copy of letter from Vice President of, to Board, re
fiduciary powers for his bank, transmitted FRAgent
Talley of Dallas by Board with request for certain
information re, 10/ 3 575
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Publicity & Public Helations Work:
Special committee appointed by the Governor, consist-
ing of Messrs. James, Miller, & Cunningham, to recom-
mend form of reply to letter from FRBank of Minneapolis
and to suggest general policy to be pursued by Board
and FRBanks in matter of, 10/30
Report of committee re above, and resolution set
forth in same, adopted, the matter to be brought
up for special consideration at November
Conference of Governors and FRAgents 13/-1
Amendment to above resolution approved 11/ 6
Puget Sound National Bank of Tacoma, Washington:
Authority granted, to reduce capital stock from $500,000
to $300,000 7 /10
Purchase of Government Securities and Bankers Acceptances by
F. R. Banks under Repurchase Agreements";
MNemorandum of General Counsel re, referred to Law Committee
for revision, after revision to be mimeographed and copies
sent to Governors' and fRAgents' Conferences for incorpo-
ration in their programs of topics to be discussed 8 ;21
8 /22

HQ“

Quarters, F. R. Banks:
Agencies of F. K. Banks of Boston & Atlanta in Havana:
Temporary quarters for Boston to be in building now
occupied in Havana by branch of First National Bank
of Boston, and for Atlanta in building of National
City Bank of New York, permanent quarters for the
two agencies to be in same building 7 /30
Birmingham Branch:
Erection of building to house branch; letter from
W. He Kettig re, referred to Committee on Branches 10/30
Report of Committee re above, submitting letter
to Chairman of Board of Directors of Birmingham
Branch; letter ordered transmitted 31/
F. R. Bank of Philadelphias
Purchase of Dooner Hotel property for $390,000 plus
one-half of any additional income tax not exceed-
ing $20,000 which owner may have to pay on account

of sale; advice from FRBank re, 12/21
Board approves purchase at a total of not over
$400,000 12/21
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Page
Quarters, ¥. K. Banks: (continued)
F. R Bank of Philadelphia: (cont inued)
Purchase of property on Tenth Street adjacent to the
FRBank for $400,000 approved by Board of Directors
of the IRBank; advice from FRAgent Austin re, 12/&1 717
Conference betwaen Governor Norris and iRBoard re
above, Governor Norris stating the plam is to
erect an annex on property, if acquired; no
objection by Board to purchase of property at
reasonable price and without ground rent
feature 12/12 722
Little Rock Branchs:
Letting of contracts for erection of building to house
branch at cost of approximately $357,200,authorized 12/21 HET
Recommendation of Board's Committee on Branzhes for
erestion of a building for branch, tabled pending
return of lr. James 10/25 602
Board approves erection of branch bank building,
and authorizes FRBank of St. Louis to secure
bids for same 10/31 612-614
Louisville Branchs
Expenditure of $199,454.00 for an addition to present
branczk building, and for furniture and vault,
approved 10/ 3 576
Salt Lake Citys
Erection of bank building for branch; recommendation of
Committee approving, tabled pending return of Mr.
James 10/25 602-3
Board approves erection of branch bank building
and authorizes FRBank of 3an Franciszo to secure
bids for same 10/31 614-15
Statement by Representative McFadden, Chairman of Joint
Committee of Inyuiry on lembership in FRSystem, that
his committee expects to hold hearings in czertain FRBank
and Branch Bank cities during November, and requesting
space in iRBank gquarters for purpose of holding such
hearings 10/16 592
Board requests lir. Platt to telegraph Governors of
the FRBanks suggesting that they tender to the
Committee use of their Board rooms 10/16 592
Tenancy of national bank examiners in FRBank buildings;
matter or, to be brought up for discussion at forth-
coming conference of Governors 10/31 611
Quarters, F. R. Boards
Aduthority to purchase and lay floor coverings in rooms now
being fitted up for Federal Reserve Issue & Redemption
Division, requested by Comptroller of the Currency;
appr oved 11/27 685
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Railway Loan Advisory Committee: (continued)

Loans

Boston & Maine Railroad, form of loan for $7,000,000

to, in two parts, carrier taking over both parts

at present time in amounts of $1,106,000 and

36,894,000 12/28
Norfolk Southern Railroad Co., form of loan for

$355,000 to, in five parts, carrier taking over

fifth part in amount of $71,000 7 /26
Seaboard Air Line Kailway Co., form of loan for

$6,759,000 to, in seven parts, carrier taking over

third part in amount of $300,000 7 /26
Seaboard Air Line Railway Co., form of loan for

$6,759,000 to, in seven parts, carrier taking over

fourth part in amount of §1,000,000 9 /5
Seaboard Air Line Railway Co., form of loan for

$6,759,000 to, in seven parts, carrier taking over

fifth part in amount of $450,000 9 /a7
Seaboard Air Line Railway Co., form of loan for

$6,759,000 to, in seven parts, carrier taking over

sixth part in amount of $350,000 10/30

Rediscounts:

(See also "Discounts")

Acceptanse of, from a state member bank during six months
following date of filing of notice of intention to with-
draw from membership; 1letter from FRAgent Talley re,
referred to Law Committee for ruling 9 /a7

Report of Law Committee re above, stating matter is
ona to be determined by the FRBank itself, and
letter to such effect sent Dallas 10/ 3

Agricultural and livestock paper; FRBank of New York
extends existing rate of 4%} to, with mturities not
exceeding nine months 8 / 6

American National Bank, Redfield, South Dakota; applica-
tion of, for privilege, if necessary, to offer for
rediscount paper originating in non-member banks 8 /14

Applications from elevem banks in eleventh district for
permi ssion to rediscount during remainder of year 1923
bills of exchange endorsed by or emanating from non-
member banks, drawn to finance domestic shipments of
non-perishable, readily marketable staple agricultural
products and secured by bills of lading or other
shipping documents conveying or securing title to suc
staples; disapproved 9 /25

Bank of Brookings, Brookings, South Dakota, granted per-
mission to rediscount paper originating in non-member
banks ' 8 /29
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Page
Rediscounts: (continued)
; Bill of lading drafts; provisions of Board's regulation
’ re rediscounts for non-member banks to apply to, 9 /4 522
City National Bank, Bismarck, North Dakota; application
of, for authority to offer for rediscount, if necessary,
paper of non-member banks; letter from FRBank of
Minneapolis transmitting, approved 8 /21 504
Counsel requested for opinion as to whether Board could
establish ruling permitting ineligible banks to discount
customers' paper with FRBanks through medium or agency
of member banks at slightly increased rate 11/27 683
Memo. of Counsel re "Rediscount of Paper for
Ineligible Non-llember Banks at Increased Rates",
ordered circulated 12/17 737
' First National Bank of Estherville, Iowa, granted permis-
| sion to rediscount with FRBank of Chicago, for period
‘ of six months, paper taken from three non-member banks 12/11 716
~First National Bank of Woodward, Oklahoma, granted permis-
sion to rediscount with IRBank of Kansas City paper
acquired from certain non-member banks 9 /4 522=23
First State Bank of Onaka, South Dakota, application of,
for permission to rediscount with FRBank of its district
through First National Bank of Brookings, South Dakota;
referred to Committee 7 /10 413
Livestock National Bank, Sioux City, Iowa; application
of, for permission to rediscount paper originating with
‘ non-member banks to extent of $200,000, transmitted by
6 Governor of FRBank of Chicago recommending approval;
reply of Board requesting additionzl information 11/27 682-83
Non-member banks; 1letter from Dallas stating that in
view of tfact that only a few member banks have offered
for rediscount paper acyuired from, it is not deemed
necessary to circularize member banks in Eleventh
District re Board's ruling on rediscounts for, 8/ 6 485
* Non-member banks; memo. of Jounsel re application of
Board's recent ruling re, approved, and the ruling, as
amended, ordered transmitted to all FRBanks CRTAY 436-37
Opinion of Counsel requested as to whether FRBanks could
legally discount for member banks paper originating
‘ in non-member banks at same rate as that borne by the
! notes themselves 12/11 716
Memo. of Jounsel re "Rediscounts of Paper for
Ineligible Non-llember Banks at Rate Borme by Such
Paper", ordered circulated 12/17 737
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Rediscounts:

Paper of non-member banks; letter from Citizens National P
Bank of Keene, N. H. re rediscount ing of, referred {
to Governor for reply 7/ 3 400 |

Paper of non-member banks; opinion of Counsel re redis-
counting of, by member banks with FRBanks; referred to
Law Committee for consideration and report 7/12 424

Ruling of Board requested by FRBank of Minneapolis re
matter of discount by a member bank of paper of a non-
member bank and rediscount of same with its FRBank when
finding it necessary to borrow from the FRBank 710 413

Security Savings Bank of Rapid City, South Dakota; ap-
plication of, for permission to rediscount with FRBank
of ilinneapolis paper originating in five non-member 0
banks; referred to Examination Committee 10/ 1 57

Application approved upon understanding that all i
such paper will be eliminated by March 1, 1924, on
ground that three of the non-member banks are in-
eligible under capital requirements and two would 7
not be accepted because of their condition 10/ 3 57

Union Uentral Life Insurance Co., Lincoln, Nebraska,
eligibility for rediscount by FRBanks of notes repre-
sent ing farm loans made on behalf of; draft of letter
to Comptroller of Jurrency transmitting copy of opinion 9
of Board's Counsel re, approved 1113 65

Regulations, i, Re Board:

Draft of revised, as amended, approved and ordered

published and issued under title, "Federal Reserve Board

Regulations, Series of 1923 7/ 3 405
Full text of, Series of 1923, authorized published in 4 ﬁ
both editions of forthcoming FRBulletin 7 /19 44

Hecent amendment to Regulation "J"; conference between
Board and lessrs. Claiborne of New Orleans, Vaughan of
Virginia, and Adams of Atlanta re, the visiting gentle-
men expressing belief that sub-section (a) would work
hardship upon member banks, as well as upon non-member i
banks refusing to remit at par; Board invites lessrs.

Claiborne, Adams, & Vaughan to prepare and submit complete 6
revision of Regulation "J" 7 /24 44
Proposed revision of Regulation "J", presemted to i
Board by lMessrs. Claiborne & Adams, in aczcordance
with action of Board of July 24th, 7 /25 454
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Reguwlations, ¥. R. Board: (continued)

Recommendations re operation of par clearance system
made to Board by recent conferences of Governors and
FRAgents and Federal Advisory Council, ordered referred
to Committee on Clearings, and Jommittee instruzted to
prepare and submit to Board draft of an amended
Regulation "J" 11/a7
Rediscounts for non-member banks; memo. of Counsel re
application of Board's recent ruling re, approved, and
the ruling, as amended, ordered transmitted to all
FRBanks 7 /A%
Regulation "™J"; amendment to paragraph 7 of, re collec-
tion of checks drawn by, or endorsed, by non-member
banks whizh refuse to remit at par 7/5
Regulation "J"; conference between Advisory Committee of
IRBank Governors and Messrs. Claiborne & Adams re check
clearing & collection plan submitted by latter gentle-
men as result of recent amendment to, 8 / 1
Report of Advisory Committee disapproving plan sub-
mitted by ilessrs. Claiborne & Adams, also recom-
mending postponement of effective date of Regulation
nJn, and suggesting changes in practice of making
collections on banks unwilling to remit at par 8 / 2
Regulation "J"; letter from fRAgent Hoxton at Richmond
re amendment to, referred to Committee 12/11
Regulation "J"; letter from FRAgent Hoxton at Richmond
re present status of, and transmitting copies of corre-
spondence which indicate a tendenzy in Fifth HiDistrict
toward withdrawal of non-member banks from par list;

referred to Committee 11/27
Committee on Clearings reports that no action by
Board is necessary in above matter 12/ 5

Regulation "J"; report of Committee on Collections re
administration of recent amendment to, submitted by
Governor MsDougal, together with uniform circular for
transmission to member banks 7 /A

Board votes to accept uniform circular designed

to administer the Regulation, as it stands, and

Secretary instructed to prepare circular of in-

structions for transmission to IRBanks with

copy of uniform member bank circular 575

Regulation "J"; suggestion of Governor of FRBank of

Philadelphia that members of Advisory Committee be ad-
vised of Board's reasons for postponing effective date
of , in order that they may have opportunity to consider
matter in advance of Committee meeting; copy of Governor
Fancher's letter, together with proposed revision of
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Regulations, F. Re Board: (continued) ) ‘
Regulation "J"; suggestion of Governor of HRBank of Phila.,etc. (comne l
Regulation "J", transmitted members of Committee 7 /26 456
Regulation "J"; telegram from Board to Governors of all .
FRBanks notifying of postponement of effective date of, {
and requesting suspension for present of all activities :
re its administration 7 /25 454
Regulation "J"; upon suggestion of Governor Seay of
Richmond Board votes to request Chairman of Governors® !
Conference to have "Standing Committee on Collections"
consider manner of uniform mechanics and procedure made
necessary by Board's recent amendment to, 7 / 3
Regulation "J"; various correspondence from FRBanks 0
making inquiries re administration of, 7 /24 45
Series of 1923; request from Assistant Counsel of FRBank
of New York that he be furnished with copies of report
of Board's Law Committee onm, 9 /20 551
Board votes to comply with request 9 /20 55
Reports of Condition: =)
Reply of Board to letter from Cleveland as to whether
reports of condition should be obtained for each branch
of a member bank located outside of the city in which
the parent bank is located 9 /14 54k
Two calls for, of state member banks, already issued by
fMRBoard, and two more to be issued upon same dates as
Comptroller calls for reports of condition of national 8 l
banks 8 /30 81° |
Republic of Colombia, South Americas j

404

2
2
-~

Custody account in name of "Bank of the Republic of
Colombia", opened by FRBank of New York; advice from o
Deputy Governor Case re, 7 /25 46
Letter from Deputy Governor of FRBank of New York submit-
ting copy of letter to Bank of the Republic of Colombia,
South America, re latter's proposal that the RBank
open on its books an account current in its name 9 /25
Republic of Panamas {
Proposal of, to make Federal Reserve notes legal tender; g 1
Board disapvroves : 7/ 3 L
Repurchase Agreerents: :
Conference in New York on October 8th. between Governor l
Crissinger and officers of FRBank of New York re pracstice
of RBanks in purchasing acceptances from bill brokers 3
under agreement to re-sell at later date 10/10 58
Latter of repurchase agreements discussed by Board, ;
and Counsel instructed to proceed to New York for ‘
purpose of looking into legal phase of repurchase 34 i
agreement contracts 10/10 58
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Repurchase Agreements: (continued)

Memo. of General Counsel re purchase of Government
l securities and bankers' acceptances by FRBanks under;

referred to Law Committee for revision, after revision

‘ to be mimeographed and copies sent to Governors' and
[ FRAgents' Conferences for incorporatiom in their
program of topics to be discussed 504

509

PRV
FaVl o

@ ™
e

Reply of Governor Wellborn of Atlanta to letter from
Mr. Platt calling attertion to inquiry from member
of Federal Advisory Council from Sixth Districzt as to
why Atlanta was not following practice of some of the
other FRBanks in purchasing Treasury certificates from
member banks under re-sale agreement 10/10 585
Board requests lir. Platt to reply to letter from
Governor ¥ellborn stating that the inquiry made by
Mr. Lane was sent merely as a matter of information
and that the Board has made no formal ruling on
subject 10/10 585
Right of rfRBanks to buy government securities and bankers®
acceptances under; letter from Governor Harding of
Boston commenting upon recent opinion of Board's Counsel
re, 10/16 591
Reserve Cities:
(See under "Central Reserve & Reserve Cities"“)

| Reserves:
| Cass Avenue Bank of St. Louis, Mo., application of, for
| reduction in reserve requirements from 10% on demand
, deposits and 3% on time deposits, to 75 on demand de-
posits and 3) on time deposits 11/27 683
F. R. Bank of Dallas;
Request from FRAgent Talley as to Board's opinion re
minimum ratio FRBank should permit its reserve to
drop before rediscounting with other FRBanks; Board
! of opinion combined ratio should not drop below 40%
} before FRBank applies for permission to rediscount
. with other FRBanks 8 /2 470
[ F. R. Banks:
: Plan of Mr. Miller for stating; discussion re, again
postponed by Board 7 /12 424
i Form of resolution suggested by lMr. James providing that
all shipments of currency between FRBanks and member
' banks be considered as part of the member bank's
i reserve account during period of tramsit; referred to
Standing Committee on Currency and ordered placed upon
program for consideration at forthcoming conference of
Governors 10/10 582
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Reserves: (continued)
Fort Dearborn National Bank of Chicago; reply of Board
to FRBank of Chicago re question of reserve require-
ments on deferred certificates of deposit issued by, 9 /14
Havana Agency of FRBank of Atlanta; 1letter from Board
to Atlanta re counting of gold and lawful money held
by, in its cash, as part of reserve of FRBank of Atlanta
- 10/ 3
Lowell Bank, an outlying bank in 3t., Louis; reduction
in reserve requirements of, from 10% on demand deposits
and 3% on time deposits to 7, on demand, and 3% on time,
deposits 7 /25
Member banks in Boston; memo. of Board's Counsel re
alleged practice of certain, in building up their
raserve agcounts by deposit late in the day of greater
part of vault cash 12/27
lMember banks; memo. of Counsel re letters from Governor
Harding of August 2nd., and giving his opinion as to
meaning of words '"net balance" in Section 19 of FRA:zt
re, ordered circulated 12/27
New plan proposed by Mr. liller for stating reserve
positions of rRBanks; Board requests Committee on
Discount & Open Market Policy to work out necessary
details in connection with making same operative 9 /11
New York State Bankers' Association; request from, that
member banks when figuring their reserve requirements
be permitted to deduct from gross deposits the amount

of cash carried in their vaults 4 /19
Board to advise the Association that it is without
authority to make the ruling requested 9 /19

Operation of FRAct upon bank reserves; statement compiled
by Governor Seay of Richmond showing effect of, and
containing a comparison of deposits of all banks report-
ing to the Comptroller of the Currency (mutual savings
banks and private banks eliminated) and giving reserves
maintained ‘ 11/14

Copies of above statement ordered by Board sent to
Chairman of Congressional Joint Committee of Inquiry

on Membershin in FRSystem 11/14
Penalties for deficient, of member banks; reply of Board
to letter from FRBank of Minneapolis re, 12/20

Penalty rates for deficiencies in, of member banks;
letter from Board to FRAgent at Philadelphia calling
attention to instructions re, laid down in Section 6
of Board's Regulations 12/20
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Reserves: (continued)
. Report of Committee of FRAgents on bank reserves rendered to
l Board on September 26, 1922, and referred to Comptroller of
Currency on May 2nd.; letter from Comptroller re,noted 7 /18 441
., Southwest Bank of St. Louis; authority granted, to reduce
* reserve requirements from 10 on demend and 3% on time
deposits, to 75 on demand and 3% on time deposits, if and

when said bank becomes a member of the FRSystem 10/25 604
Tacoma, Washington; Board approves cancellation of designatiomn
; of, as reserve city 10/25 602

Two letters from FRBank of Boston ordered by FRBoard ta be
submitted to General Counsel for opinion re meaning of words
"nat balance™ in referring to reserves in Sectiom 19 of
FRAct 8 /15 499
Water Tower Bank of St. Louis, Mo., an outlying bank, granted
permission to reduce reserve requirements from 10% on demand
and 3% on time deposits, to 74 on demand and 3} om time
deposits 7 /17 430
R6301ut'.ions, F. R. Board:
Copy of Board's resolution authorizing establishment of agencies
in Havana, Cuba, by FRBanks of Boston and Atlanta, forwarded
Deputy Governor Case of New York upon request 7 /10 413
Debentures of Federal Intermediate Credit Banks; resolut ion of
FRBoard authorizing FRBanks in their discretion to purchase,
issued in accordance with terms of Agricultural Credits Act
of 1923, provided debentures have maturity not in excess of
| six months 9 /a1 568
| Form of resolutiom suggested by Mr. James providing that all
shipments of currency between FRBanks and member banks be
considered as part of the member bank's reserve agcount
during period of transit; referred to Standing Committee on
Currency and ordered placed upon program for consideration at
farthcoming zonference of Governors 10/10 582
Majority and minority reports of Committee on Examinations re
matter of extension of branch banking in the United States,
’ togather with resolutions formulating policy for regulating

same 11/ 7 633-643
Expression of opinion on both reports by Mr. Hamlin 11/ 7 643-645
Expression of opinion by Mr. Cunningham 11/ 7 645-647
Expression of opinion by Governor Crissinger 13/ 7 647-8
’ Expression of opinion by Mr. Miller to be filed in Board's
records at later date 92797 648
Immediate publication of majority report authorized 11/ 7 649
Immediate publication of minority report authorized 11/ 7 649
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Resolutions, F. R. Board: (continued)
Method of assessing costs of examining state member banmks,
giving opinion that state member banks examined by a
FRBank should be assessad a pro rata share of expense
of all state bank examinations dwring a given period
based on resources of banks on date of examinations 12/21
Motiom by lir. Hamlin that Board adopt resolution approving
principle of assistance and support for limited classes
of employees of rRBanks disabled& while in active service,
and for those who after long service have beemn retired
under reasonable retirement plan, approved 12/13
Motions by lMr. Hamlin and lir. iller re matter of
submission of bill to Congress re an insurance
plan under the System, disapproved < 12/13
Motion by Mr. Miller that pension plan submitted
to Board by Pension Committee of Governors®
Conference be referred to special committee of
three for report and recommendation, carried 12/13
Short term Government securities; resolution favoring
purchase of limited volume of, at present time, etc.,
copies of the resolution being ordered transmitted to
Chairman of Open Market Investment Committee of FRSystem
and Governors of all FRBanks ' 12/ 3
Rives, G. Ge, Jr., President of Louisiana Bankers' Association:
Letter from, with further reference to National Boll Weevil
Convention to be held in New Orleans under auspices
of Louisiana Bankers'Associatiom on October 25-26, 1923;
Board votes to send copy of letter to those FRBanks to
which copy was not sent on September 20th. 9 /a7
Rosenfield, Adolph B., Director of Golden State Bank,
/Long Beach, California:
Advice from FRAgent Perrin re receipt of telegram from,
asking that he be granted hearing before approval is
given to stock sale by Golden State Bank of Long Beach
to Stockholders' Auxiliary Corporation of Bank of Italy 7 /18
Reply of Governor Crissinger to FRAgent Perrin asking
that he find out nature of lir. Rosenfield's
objestions 7 /18
Rounds, L. R., Acting General Auditor, F. R. Bank of New Yorks
FRBank authorizes, to assist Commissioner of Internal
Revenue in making certain accounting and organizatiom
changes in Internal Revenue Bureau 2 /17
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’i Page
! Rulings, F. R. Board:
T Digest of; authority granted General Counsel to have
% printed and bound 3,000 copies of, to be sold at
ﬂ $2.00 per volume 12/28 791
; [ General Counsel granted permission to publish certain,
l in forthcoming issue of FRBulletin 10/25 601
"SH

Salaries, F. R. Board:
, Increases in, of certain employees, approved 12/&8 748-9
; See also "3taff of F. K. Board"
| Savage, Francis M., President of Northwest Savings Bank,
/Washingtan, D. C.
Protest from, against action of Comptroller of the
5 Currency in permitting the Riggs National Bank of
Washington, D. Ce, to establish branch in vicinity
of lozation of the Northwest Savings Bank 9 /20 553
Seaboard Air Line Railway Coa.
1 Form of loan far $6,759,000 to, in seven parts, carrier
? taking over third part in amount of $300,000 7 /26 456
5 ’ Form of loan for $6,759,000 to, in seven parts, carrier
taking over fourth part in amount of §1,000,000 9 /5 527
Form of loan for $6,759,000 to, in seven parts, carrier
taking over fifth part of loan in amount of $450,000 9 /27 567
Form of loan for $6,759,000 to, in seven parts, carrier
taking over sixth part in amount of 350,000 10/30 606
! ~ Secret Service Division:
r Memorandum from Chief of, enclosing report made by a
secret Service operative of protective measures employed
at FRBank of Atlanta, making certain recomnendations
ra, ‘ 9 /14 545
Board orders copy of the Secret Service report sent
' to FRBank of Atlanta 9 /14 545
Secretary of States
Letter from Board to, re recovery by National Park Bamnk
of New York of an amount it alleges is due it from the
liquidators of the National Bank of Cuba 10/ 1 571
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Section 5200 of U. Se Ravised statutess:
communication from Bankers Trust Co. of Little Rock,
arkansas, suggesting amenmiments to, and to Section 13
of FRAct; referred to Law Committee 7 /10
Above matter referred to Governor for reply 7 /26
Security Savings Bank, Rapid City, South Dakota:
Application of, for permission to rediscount with FRBank
of Minneapolis paper originating in five non-member
banks; referred to Examination Committee 10/ 1
Application approved upon understanding that all
such paper will be eliminated by March 1, 1924,
on ground that three of the non-member banks are
ineligible under capital requirements and two
would not be accepted because of their condition 10/ 3
Security Trust & Savings Bank, Los Angeles:
Application of, for permission to establish six branch
offices in Los Angeles at or near locatioms listed,
approved 12/27
Letter from, re policy recently adopted by Board in matter
of establishment of branches by members of MSystem,
requesting approval of program to establish zity
branches, not to exceed twenty-five in number, from time
to time, and to establish branches in number of contig-
uous and non-contiguous cities and towns in metropolitan
district surrounding Los Angeles 12/18
Reply authorized, infoming lir. Sartori that applica-
tions filed with retference to city of Los Angeles
are not affected by time 1imit set in resolutions
of Nove 7th., but that all other applizations for
branches must be filed before Feb. 1, 1924, in
regular manner 12/18
Security Trust Uo., Bakersfield, Califomias
dpplication of, for permission to take over assets and
assume liabilities of Bank of Maricopa, Cal., and
Ooperate same as branch; referred to Committee 11/13
Approved 11/14
Shaw State Bank, 3t. Louis, Mo.
dpplication of, for admission to FRSystem, approved, but
request for reduction in reserve requirements withheld
until later date 11/28
Shipment of lMoney & Securities:
Downward revision of express rates now being charged for;
letter from Board to Governors of FRBanks re, 8 /15
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Page
! Shipments Abroads
f Letter from FRAgent Jay requesting publication of figures
showing, and receipts from abroad, of United States
| currency, by banks in New York Uity which are principal
( shippers; also memorandum from Director of Division of
? Analysis & Research of FRBoard rexmmmending approval
i of same 12/11 719
Board authorizes publication by FRBank of New York

| of figures collected by it, in its monthly
; bullet in 12/11 719
Suggestion of rRBank of New York that it use notes of

FRBank of Dallas for shipment abroad; report of

Committee re, recommending that no action be taken at

present time, but matter submitted to forthsoming
| Conference of Governors and FRAgents, and to next
| meeting of Federal Advisory Council 10/31 616
| Board adopts Committee's report, and matter also
| referred to Law Committee for opinion of Counsel

| on legality of plan 10/31 616-17
lMemorandum of Counsel on legality of proposed plan,
ordered circulated 12/21 778

Shipments of Currencys:
Form of resolution suggested by Mr. James providing that
all, between FRBanks and member banks, be considered as
part of the member banks' reserve account during period
' of transit; referred to Standing Committee on Currency
and ordered placed upon program for consideration at
forthcoming conference of Governors 10/10 582
Sight and Demand Drafts:
Deduction of interest on discount of; memorandum of
Assistant Counsel re, together with telegram on sub ject
to Governor of MRBank of Sam Francisco 7 /18 441
Proper construction of amendment of March 4, 1923, to
Section 13 of FRAct re discount of bill of lading;
memorandum of Board's Counsel suggesting form of reply
to letter from FRAgent Martin of St. Louis re, ordered
circulated and docketed for later meeting 12/27 784
Sight Bill of Lading Drafts:
Letter from FRAgent Talley requesting reconsideration by
Board of action in refusing permission to sertain member
banks in Eleventh District to discount, originating with
and bearing endorsement of non-member banks, with FRBank
of Dallas 13/ 7 713
Authority granted Dallas to engage in purchase and
sale of sight bill of lading drafts in open market,
recommending such drafts bear two endorsements, one
of which should be that of a member bank 12/ 7 713-14
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Silvers:
Removal of all restrictions against payment of; 1letter
from Under Secretary of the Treasury re, 7 /24
Silver Certiticates:
Request from Assistant Treasurer of the United States
that Board reimburse Treasury Department for a package
of one hundred one dollar, furnished the Board for
purpose of comparing redemption receipts of currency
notes against standard fit notes as prescribed by the
Treasury Department; approved 9 /25
Silver Dollars:
Inquiry instituted by Senator Pittman into arrengements
being made ror releasing stamdard, for purpose of
regulating exchanges with silver standard countries;
letter from Under Secretary of the Treasury re, stating
if further presented invitation should be extended to
Mr. Albert Strauss to appear before Congressional
Commission; Board approves 7 /26
Smoot, (Senator) Reed, of Utahs
Letter from Board to, referring to communication sent
Senator Smoot by President of Chamber of Commerce and
Commercial Club of Salt Lake City, re building for
Salt Lake City Branch 8 /29
Southwest Bank of St. Louis:
Authority granted, to reduce reserve requirements from
10% on demand, and 3% on time, deposits, to % on demand,
and 3 on time, deposits, if and when said bank becomes

a member of the FRSystem 10/25
Special Meetings, #. R. Boards:
Meeting to be held on September 11, 1923 9 /11

Staff of F. Re Boards
Assis tant Secretary:
Noell, J. Ce, appointment and salary as Assistant

Searetary 10/ 3

Title of, changed to Executive becretary 8/ a
Assistant to General Secretary:

McClelland, E. K., salary in creased 10/ 3

Assis tant to Governor:
Motion by lir. James that authority be given Governor
to employ; motion laid on table, to be made special
order of business Nov. 8th, 11/ 6
Appointment authorized and duties outlined 11/ 8
Statements by Messrs., iiller, Hamlin, & Governor
Crissinger giving views in re matter of the

proposed appointment 11/ 8
Assistant to Secretary:
McClelland, E. M., made Assistant to Secretary 8 /2
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Staff of ¥, Re. Board: (continued)
L Chief Clerk's Oftice:
/2 Gladding, (uiss) J. W., resignation 7 /17 433-4
Lamb, (lrs.) Ruth S., appointment and salary 12/ 5 696
i Counsel (General):
Board votes to consider before close of year matter

b of rescinding action whereby maximum salary of, was

! fixed at $8,000 per annum 9 /18 548
it Previous action of Board in placing salary of, at

! 48,000 per annum, rescinded 12/18 748
| Wyatt, Walter W., General Counsel, salary increased

( from $7,500 to $8,000 per annum 9 /18 548

Counsel's Officez
Bradley, C. S., Secretary to General Counsel, motion by
Mr., Hamlin for retaining, after June 30, as stenog-

/ rapher, disapproved 12/21 779
. Secretary to General Counsel; position of, to be
‘ abolished June 30, 1924 12/20 769-70

Div. of Analysis & Researchs:
Employment of two clerks for period July 5th. to Sept.

. 1st., 1923, authorized, at rate of $5.00 per day 7/8 406
| Fowler, (lliss) Harriet iI. A., resignation 7 /18 442
Div. of Architecture:
Question of discontinuing, referred to Executive
Committee with power 12/18 749
Div. of Bank Operations:
Fugitt, (Mrs.) Rita S., increase in salary oy L 407
; Kendall, (Mrs.) Grace M., resignation 9 /25 558
‘ Div, of Examination:
{ Bryans, Ralph A., transfer of, from Division of Bank
Operations to Division of Examination without change
in salary 9 /an 567
: Div. of Issue & Redemption: _
i Gobb, (irs.) Lilybeck C., Clerk-Counter, resignation  11/28 689
J Copeland, (kirs.) Martha, resignation 12/18 745
, Ernest, Lulee, appointment as Clerk-Counter at $1,020
% per annum 12/20 768
Fox, (iiss) Dora I., appointment as Clerk-Counter at
$1,020 per annum 12/11 715
’ Div. of Research & Statistics:
i Bauer, (Miss) Helene, appointment and salary as
1 Statistical Clerk 10/ 3 573
: Bauer, (Miss) Helene, temporary appointment of, extended
| from September 1st. to Ostober 1lst., 1923 8 /22 509
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Staff of ¥, Re. Board: (continued) .
Div. of Research & Statisticss: [

Cummings, (Dr.) John, appointment and salary 12/ 5 696 |

Draftsman, employment of additional, on temporary ,
basis of sixty days at salary not to exceed $150
per month, approved 11/22 CL

Fulton, E. Irving, temporary appointment of, extended 5 !
from July 30th. to August 15th. 8 /14 49

Hammond, (krs.) Margaret T., appointment as temporary
Statistizal Clerk for two months beginning Dec. 1lst.,
authorized 12/ 5 696

Meacham, (Mrs.) G. C., resignatiom 8 /14 49

Mehan, (Mrs.) Effie, appointment made permanemt 9 /4 523

Porter, (Mrs.) Ruth H., appointment and salary 8 /22 50

Riefler, Winfield W., appointment and salary as Research
Assis tant 12/11 715

Sherwell, G. B., Research Assistant, resignation 11/14 669

Stark, W. R., appointment and salary as Research
Assistant 9 /14 545 |

Van Pelt, H. W., resignation 10/ 3 5% |

Executive Secretary: gl

Title of Assistant Searetary changed to, 8/ 2 464 |

Federal Reserve Issue & Redemption Divisions:
See under '"Div. of Issue & Redemption™
Fiscal Agent's Officez

Lally, Josephine E., recommended increase in salary of,

disapproved 12/20 M
General Counsels:

Board votes to consider prior to close of present year -
matter of rescinding action whereby maximum salary J
of, was fixed at $8,000 per annum 9 /18 540 |

Previous action of Board in placing salary of, at
$8,000 per annum, rescinded 12/18 748

Wyatt, Walter W., salary increased from $7,500 to n
$8,000 per annum 9 /18 549

General Secretarys ‘

Eddy, Walter L., appointment and salary of ,as General
Secretary, Mr. Eddy also to continue to perform A
duties of Executive Secretary 10/ 3 576

Hoxton, W. We; vacancy in office of General Secretary
caused by resignation of, 10/ 3 B0 ¢

Title of Secretary changed to, B/ 2 482 |
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Staff of F. R. Board: (continued)
Gold Settltment Division:
Authority granted, to employ new clerk at salary not
exceeding §1,500 per annum 7 /24 450
¢lerk, employment of additional, at $1,500 per annum,
authorized 9 /14 543
Comley, L. Ce, transferred to examining force at same
salary, effective September lst. 7 /24 450
Stone, H. Be, salary increased 7 /24 450
lMessengers:
Authority granted Secretary to employ additional, at
$1,000 per annum 10/16 590
Employment of messenger at rate of $60 per month to
serve as vacation relief for period of two weeks 8 /29 516
Stewart, Ira H., dismissal of, approved 11/ 7 632
Mr. Cunningham's Office:
Locke, John K., appointment and salary as Secretary 9 /13 537
Mr. Hamlin's Ofiice:
" Fowler, (uiss) Harriet il. A., appointment and salary
as Stenographer 9 /13 537
Laning, (iliss) largaret A., Stenographer, resignation 9 /13 537
Operating chart covering organization of FRBoard and
staff; approved 8 /a 482
Research & Statistical Division:
Ernest, (Miss) L., temporary appointment as Statistical
¢lerk, at $5.00 per day, to fill vacancy created
by resignation of Harriet Fowler 7 /A7 433
Salaries:
General Counsel; previous action of FRBoard in placing
salary of, at $8,000 per annum, rescinded 12/18 748
Increases in, of certain employees 12/18 748-9
Secretary:
Authority granted, to employ two additional stenographers
at annual salaries not to exceed $1,500 each 10/10 584
Title of, changed to "General Secretary" 8 /-2 482
Secretary's Office:
Black, (Miss) Lusy S., granted two weeks additional
sick leave with pay and two weeks without pay 8 /21 506
McClelland, B. M., Assistant to General Secretary,
salary increased 10/ 3 577
Secretary instructed to attach to his office competent
stenographer for purpose of keeping stenographic
record of all important conferences and to take down
motions made at Board meetings 7 /24 451
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Standard Silver Dollars:
See under "Silver Dollars"
State Member Banks: (See also "Member Banks")
Advertisements of; circular letter to all FRAgents re
improper, 8 /21
Advertisements of; letter from IRBank of Chicago re
control of, transmitting suggestion of President of
Financial Advertisers' Association that the Board or
FRBanks prepare samples of advertisements which may
properly be used by state member banks 11/ 6
Governor requested to reply to above letter,
asking iRAgent at Chicago to submit such material
as in his opinion it might be proper for state
member banks to use when advertising their member-
ship in FRSystem 11/ 6
Advertising matter used by; letter from FRAgent Heath
comment ing upon certain suggestions made by rfRAgent Jay
ot New York re control of, 10/23
Board votes to instruct FRAgent Heath to consult with
President of Financzial Advertisers' Association of
Chicago in above matter, and to advise FRAgent Jay
to take up matter with advertising syndicates
having headquarters in New York 10/25
Cost of examining, when examinations, rather than credit
investigations, are necessary; copy of letter FRBank
of Philadelphia has transmitted state member banks in
Third District re, Bl
Credit investigations oi, in accordance with recent ruling
of Board; conference requested by FRAgent at Philadelphia
with Governor Crissinger in order to discuss methods
for conducting, 7/N
Examinations of; draft of reply of Board to letter from
FRAgent at llinneapolis of August 4th. in which he sug-
gests that Board grant him permission to assess, on
basis of assessment made by Comptroller of Currency
to cover costs of national bank examinations; referred
to Law Committee ; 11/27
lMemo. of General Counsel giving opinion that state
member banks examined by a FRBank should be asses-
sed a pro rata share of expense of all state bank
examinations during a given period based on re-
sources of banks on date of examinations; memo.
ordered circulated 12/13
Resolution of Board adopt ing opinion of Counsel re
mathod of assessing costs of examining state
memoer oanks, authorized forwarded to all iRAgentsl2/2l
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State Liember Banks: (continued)
| Examinations of; reply of Board to letter from rRAgent
Perrin of June 8th. re, 7 /31
Examinations of; reply of Board to letters from FRAgents
at Cleveland and Philadelphia of June Znd. & lst., re-
spectively, re proper understanding of Board's regula-

tions re, 7/ 3
Limitation on amount of acceptances by; memorandum of
‘ Assistant Counsel re, 8 /21

Memo. of General Counsel re past policy of Board in acting
upon applications of, far addit ional branches, together
’ with memo. of Mr. Hamlin on subject; copies ordered
distributed to members of Board 7 /31
Reports of condition of; two calls for, already issued
by FRBoard, and two more to be issued upon same dates
as Comptroller calls for reports of condition of
national banks 8 /30
State ilember Banks & Trust Companies:
* Resolutions submitted by ir. Hamlin, on May 22nd., re-
submitted, setting forth certain rules which should
govern establishment of branches by; referred to
Gommittee on Examination for study, report and recom-
mendation 7 /31
Statements to Press:
See under "Press Statements"
Stewart, W. W., Director of Div. of Research & Statistics:
Letter from Assistant Secretary of the Treasury Winston
to, requesting that he prepare a brief review of domestic
credit situation during past year; referred to Governor
for reply 8 /7
| Letter from Mr. Winston under date of August 1l3th.,
i\ renewing above request; referred to Governor for

1 reply 8 /21
5 Stock: i
‘ Advisability of legislation permitting purchase by govern-
! mental agencies of preferred stocks or bonds, in storage
\ warehouses erected for purpose of assisting in orderly
' marketing; letter from campaign director of organizatiom
committee of North Dakota Potato Growers' Exchange of
Fargo, N. De, to kir. Miller re; referred to Committee 12/ 5
Letter referred back to ir, Miller for reply 12/11
3| Capitalsz
Bank of Washington, N. Ca., reduction in capital stock
of, from $150,000 to $100,000, appr oved 12/ 5
b Bankers'National Bank, Minneapolis, Minn., granted per-
mission to reduce capital stock from $800,000 to
$400,000 12/ 5
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Stock: (continued)
Capital: (continued) 1
Billings National Bank of Billings, Oklzhoma, ap-
plication of, for permission to reduce capital
stock from £30,000 to $25,000; referred to Committee
on Examination 12/ 5 700
Approved, provided amount of reduction is applied
to liguidate estimated losses and doubtful 3
paper 12/12 72
Qitizens National Bank of Union, South Carolina;
authority granted, to reduce capital stock from 3
$150,000 to $100,000 11/14 B
Citizens National Bank of Weatherford, Texas, granted
permission to reducze capital stock from $150,000 to
$100,000, on condition that as much of amount of re-
duction as is necessary shall be applied to taking
out of the bank worthless and doubtful assets 12/20
gommercial National Bank of Phoenix, Arizona, granted
authority to reduce capital stock from $150,000 to ok
$100,000 11/ 6 6
Farmers & Merchants National Bank of De Leon, Texas,
granted permission to reduce capital stock from n
$100,000 to $50,000 12/17 7
First National Bank of Ashland, Alabama, granted
author ity to reduce capital stock from §75,000 to
$40,000 per annum 7/ 3
First National Bank of Edgeley, North Dakota; applica-
tion of, for permissiom to reduce its capital from
$85,000 to $50,000; referred to Committee on
Examinations for consultation with Comptroller 10/ 3
Adverse report submitted by Committee and above
application disapproved 10/ 4
First National Bank of Havensville, Kansas, granted
permission to reduce capital stock from $40,000 to
$25,000 12/18
First National Bank of Wilmot, South Dakota, granted
authority to reduce capital stock, under certain )
sonditions, from §40,000 to £25,000 7 /3 46k
Hugo National Bank of Hugo, Oklahoma, granted permission
to reduce zapital stock from $200,000 to $100,000 9 /20 599
Metacomet National Bank of Fall River, llass., granted
permission to reduce its capital stock from §750,000
to $500,000 11/ 1
National Bank of Commerce, Frederick, Oklahoma, granted
permission to reduce capital stock from §75,000 to
$50,000 12/ 5
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Stock: (continued)
Capital: (cont inued)

National Iron Bank of Falls Village, Conn., granted

permission to reduce capital stock from §$100,000

to $50,000 10/23 595
Planters National Bank of Rocky lount, N. C., granted

permission to reduce capital stock from $300,000

to $200,000 12/19 755
Puget Sound National Bank of Tacoma, Washington,

granted permission to reduce capital stock from

$500,000 to $300,000 7 /10 415
Utah State National Bank of 5alt Lake City, Utah,

granted authority to reduce capital stock from

$1,000,000 to $500,000 10/31 610
F. Re Bank:
Increase or decrease of; 1letter from Board to Cashier
a of FRBank of Cleveland re, 8 /21 505

. Foreman Brothers Banking Company, surrender of stock in
FRBank of Chicago by; letter from Chairman of Board of
Directors of Foreman National Bank re, referred to
Counsel 7 /10 415
Letter from Board to all FRAgents re "Surrender of
Federal Reserve Bank Stock upon Reduction of Member Bank
Surplus", stating that there is nothing in the law
that requires such surrender 10/30 606-"7
Member bank in Eighth District; reply of Board to letter
from FRAgent Martin re refusal of, to subscribe to ad-
ditional stock in FRBamk of St. Louis after having in-
oreased its surplus fund 12/27 785-6
Surrender of tfRBank, upon reduction of member bank
surplus; memo, of Counsel re, suggesting form of letter
to be sent all FRAgents; ordered circulated 10/23 597-8
Stockholders' Auxiliary Corporationsz
Report of examination of, as of Septe. 29, 1923, and memo.
of Chief Examiner of fRBank of San Francisco re, 11/ 6 629
Report of Committee on Examinations re above matter,
concurring in analysis of reports by Board's
Chief Examiner and recommending that all papers
be circulated 11/28 692
| Storage Warehouses:
E Advisability of legislation permit ting purchase by govern-
mental agencies of preferred stocks or bonds in, erected
for purpose of assisting in orderly marxeting; letter
from campaign director of organization committee of North
Dakota Potato Growers' Exchange of Fargo, N. D., to lir.
Miller re; referred to Committee 12/ 5 701
Letter referred back to Mr. Miller for reply 12/11 718
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Strauss, Albert:

Suggestion from Under Secretary of the Treasury for in-
viting, to appear before Congressional Commission, if
inguiry instituted by Senator Pittman into arrangements
for releasing standard silver dollars for regulating
exchanges with silver standard countries is further
presented; Board approves 7 /26

Strong, Benjamin, Governor, F. K. Bank of New York:

Leave of absencze extended to November 1lst., on half
salary 8 /30

Letter from, to Board, asking if there is any objection
to his accepting a membership on Advisory Board of
citizens in the State of New York having charge of
organization of Harding Memorial Associatiom 12/12

Board votes to interpose no objection 12/12
Subseriptions:

ilemo. of Counsel requesting authorizatiamn to renew sub-
scription to Corporation Trust Company's Congressional
Service, for first session of Sixty-Eighth Congress,
approved 11/27

Sunderlin, Charles A., Burley, Idaho:

Reply of Board to letter from, re proceeds, held by the
FRBank of San Francisco, of certain checks deposited
in First National Bank of Burley while it was insolvent
and just prior to date of closing 9 /14

Superintendent of Bamks of Califarnia:

Letter from, to FRAgent Perrin of San Francisco, advising

of abandonment by State Banking Department of

"Simultaneous Entry Examinations" 9 /5
Above matter to be made subject of conference with
Mr. Perrin while he is in Washington 9 /11

Telegram from, stating he had granted permission to Bank
of Italy to take over American Savings Bank & Golden
State Bank of Long Beach and convert same into branches,
and urging similar action by FRBoard 7 /18
Superior Liquidating Commission of Cubas
Series of questions presented Board's Chairman on Cuban
Agenzies by lr, Paul Edwards of Bureau of Foreign &
Domestic Commerce, requesting that answers thereto be
secured from Dr. Clarence Marine and forwarded to him 11/ 1
Governor instructed to communicate with State
Department and inguire what responsibility the
State Department believes the FRBoard has in
mammer in which Superior Ligquidating Commission
of Cuba is carrying on its work and what it wishes
Board to do that is within its power amd province 11; 1
11/ 6
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5 Tacoma, Washington:
‘ Board approves cancellation of designation of, as reserve
city 10/25 602
Recommendation of FRAgent Perrin of Sam Francisco for
cancellation of designation of, as reserve city 10/10 583

Telegraph Operators:
See under Leased Wire System:
The Federal Reserve Building & Loan Association of Philadelphiasz
See "Federal Reserve Building & Loan Association of Phila.”
The 0ld National Bank, Battle Creek, liichigan:
Letter from Board to, re right of the bank in a fiduciary
capacity to execute bond required by state law before
selling a piece of real estate in administration of an
estate 8 /30 521
Time 3chedule:
Inter-District; amendment of, by FRBanks of Chicago and
| New York, placing items between Chicago and linneapolis-
St. Paul on one day basis 12/27 782
4 Transportation of iioney & Securities:
See "Shipment of Lioney & Securities"
Treasury Certificates of Indebtedmess:
Reply of Governor Wellborm of Atlanta to letter from
Mr. Platt calling attention to inquiry from member of
Federal Advisory Council from Sixth District as to why
Atlanta was not following practice of some of the other
FRBanks in purchasing, from member banks, under re-sale
agreement 10/10 585
Board requests ilr. Platt to reply to letter from
Governor Wellborn stating that the inquiry made
by Mr. Lane was sent merely as a matter of informa-
tion, and that the Board has made no formal ruling
on subjest 10/10 585
Telephone request from FRBank of Boston for permissiom to
buy in open market $20,000,000 of U. Se, for purpose of
building up earning assets of bank while securities
! market is easy 11/ .2 623
} fatter discussed by Board, with Deputy Governor Case
of FRBank of New York presemt; Board votes that
no change should be made in general open market
policy until matter is canvassed by Open Committee,
and that it sees nothing in condition of money
market to warrant any FRBank purchasing Treasury
securities at present time, the Boston bank to
be so advised n/ 2 624
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Treasury Department:

Assistant Treasurer of the United States requests Board
to reimburse, for a package of one hundred ome dollar
silver certificates furnished the Board for purpose of
comparing redemption receipts of currency notes against
standard fit notes as prescribed by the Treasury
Department; request approved 9 /25 560

Rate of $4,700 per month quoted to, for use of Federal 1
Reserve Leased Telegraph Wires during fiscal year 1924 7 /10 4

Trowbridge, Alexander B., Consulting Architect:

Letter from, re desirability of making public informatiom
re type of vault construction in use at the FRBanks;
referred to Governor with power 10/23 596

Letter from, requesting approval of arrangement reducing
his salary from $20,000 to $10,000 per annum, effective
January 1, 1924, he to devote but one half of his time
to IRSystem, and Mr. Ten Byck's salary remaining as at
present; referred to Executive Committee with power  12/20

Letter from, transmitting bill for $R15.00 rendered by
Ward, Crosby & Smith in comnectiom with procuring
letters patent covering methods of vault construction
developed as result of tests conducted in 1920 and 1921;

77041

payment authorized 11/27 669
fuestion of discontinuing Division of Architecture refer- 9
red to Executive Committee with power 12/18 %

Trust Estates
Reply of Board to letter from Peffers & Wing of Aurora,
Illinois, inquiring as to some method by which funds
with which to pay interest, taxes and charges for re-
pairs on a trust estate may be advanced to the trust
department by the cammercial department of a bank
which is unwilling to make a direct loan for the 5
purpose 11/27 66
Trust Officers in National Banks:
Bonding of, which have been granted fiduciary powers by 6
the Federzl Reserve Board; letter from FRAgent re, 10/23 57
Trust Powerss: :
See "Fiduciary Pomers™

"U "

Under Secretary of the Treasury:
Copy of communication from, to Deputy Governor Case of
New York, re investment holdings of th: FRBanks, trans- 1
mitted Board 8 /14 49
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Under Secretary of the Treasury: (continued)
Copy of communication from, to Deputy Governor (ase,etc.
Report of Committee on Discount & Open Market Policy,
that no further action is necessary by Board on
above matter at present time 8 /a 503
Discussion by, with MRBoard, re Mr. Miller's proposed
plan for stating reserve positions of the FRBanks , also
matter of gold payments 8 /22 511
Letters from, to Board, re
Absorption by FRBanks of gemeral fiscal agency expenses,
enclosing copy of letter addressed by him on this
subject to Deputy Governor Case of New York 8/ 6 486
Discount rates of FRBanks, making certain suggestions
as to manner in which problem of rate determination
should be approached 8/ 6 486
FRBanks acting as Fiscal Agents for Intermediate
Credit Bamks, expressing hope that in case of ,the

£ FRBanks will perform this service without charge 7 /24 449
| . Gold; Mr. Gilbert suggesting FRBanks pursue policy
of making payments in, 7 /26 455

Conference between Under Secretary Gilbert and
Board re matter of restoring gold certificates
to general circulation; matter ordered docketed

| for consideration at earliest possible date 8 /2 468-9
' Gold policy for FRBanks; ordered docketed for meeting
of September 12th, 8 /14 490-1

Board defers action upon resolution suggested by
Mr. Gilbert, re gold payments by FRBanks, until
after Committee on Discount & Open Market
Policy shall submit report on rew plan for
stating reserve positions of FRBanks 9 /11 534
Inquiry instituted by Senator Pittman into arrangements
for releasing stamdard silver dollars far regulating
exchanges with silver standard countries, lr. Gilbert
stating, if further presented, he would suggest in-
vitation be extended to lir. Albert Strauss to appear

, vefore Congressional Commission; Board approves 7 /a6 455
‘ 3ilver; removal of all restrictions against payment
of, 7 /24 449

Upon request of, FRBank of New York grants permission for
its Acting General Auditor to assist Commissioner of
‘ Internal Revenue in making certain accounting and
organization changes in Internal Revenue Bureau 7 /17 431-2
Uniformity of Polisy in Statistical, Publicatiom Work, etc.
Draf't of proposed ciroular re, submitted by Mr. Miller;
ordered docketed for July 31st. 7 /25 453
Gircular amended and approved for transmission 7 /31 463
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Union Cemntral Life Insurance Company, Lincoln, Nebraskas:
Eligibility for rediscount by FRBanks of notes represent-
ing farm loans made on behalf of; draft of letter to
Comptroller of Currency transmitting copy of opinimm
of Board's Counsel re, approved 11/13
Union Savings Bank & Trust Co., Cincinmati, Ohio:
Application of, to take over Home Savings Bank Company
of Cincinnati and operate it as branch; referred to
Committee on Examinations 12/27
United States Attorney for District of Indiana:
Reply of Board to letter from FRAgent Heath re request of,
for copies of reports made to FRBank of Chicago by
Discount and Deposit State Bank of Kentland, Indiana,
formerly a member bank 12/31
United States Bankers' Association Opposed to Branch Banking:
Request from representatives of, for privilege of appearing
vefore Board on September 1lth., and of meeting individual
members of Board informally 9 /6
Board requests Comptroller to advise the Association
that it will be glad to meet its representatives
on September 1lth., and that it has no objection
to their being present at general hearing to be
held on September 12th. 9/6
United States Currency:
Shipments abroad and receipts from abroad of, by banks in
New York City which are principal shippers; letter from
FRAgent Jay requesting publication of figures showing,
also memo., from Director of Division of Analysis &
Research of FRBoard recommending apyroval of same 12/11
Board authorizes publication by FRBank of New York
of figures collected by it, in its monthly
bulletin 12/11
United States Department of Agriculture:z
See under "Department of Agriculture"
United States Treasury Certificates of Indebtedness:z
See "Treasury Certificates of Indebtedness"
Utah State National Bank, Salt Lake City, Utahs:
Authority granted, to reduce capital stock from 1,000,000
to $500,000 10/31

llvl\

Valley Bank of Phoenix, Arizona:z
Request from, for permission to take over assets and assume
liabilities of First National Bamk of Glendale,Arizona,
and operate it as a branch of the Valley Bank; ref. 10/30
Approved 117
11/ 8
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’ Vault Clerks:
‘ Second alternate, at Bureau of Engraving & Printing;

designation of James W. Bowie of Division of Loans &

Currency as, approved upon request of Commissioner of

Public Debt 12/11 715
‘ Vault Construction:
f Bill for $215 rendered by Ward, Crosby & Smith in connec-
‘ tion with procuring letters patent covering methods of,

developed as a result of tests conducted in 1920 and

1921; payment authorized 11/27 685
Letter from Consulting Architect re desirability of
6 ‘ making public information re type of, in use at the
FRBanks; referred to Governor with power 10/23 596
"‘Hll

War Finance Corporation:
Request from Managing Director of, to have Board*s
Division of Examination undertake auditing of War
Finance Corporation astivities in certain FRBanks;
' memo. of Counsel re, 12/20 773
i Advisability of above, question of, referred to
Law Committee, and Mr. CGunningham requested to
gonsult with Committee in matter 12/20 773
Request of War Finance Corporation denied 12/21 778
Draft of letter to Managing Directar of War
Finance Corporation advising of action taken
by Board in above matter 12/27 783
Ward, Crosby & Smiths
| Bill for $215 rendered by, in comnection with procuring
[ letters patent covering methods of vault construction
developed as a result of tests conducted in 1920 and
\ 1921; payment authorized 11/27 685
Warehouse Receiptss:
Purchase by FRBanks of domestic acceptances drawn against,
for commodities; 1letter from Governor Harding of
Boston re, referred to Law Committee 12/27 784
; Warrants:
| FRBank of Philadelphia granted permission to purchase
from Mechanics National Bank of Trenton, N. J. $102,000
worth of, issued by Mercer CO., Ne Je 11/20 666
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Water Tower Bank of St. Louils, Mo.

Permission granted, as an outlying bank, to reduce
reserve requirements from 10} on demand, and 3% on
time, deposits, to 75 on demand, and 3% on time,
deposits 7 /17

Waterbury National Bank, wWaterbury, Conn.

Application of, to discount with FRBank of Boston, paper
of Westside Savings Bank, a mutual savings bank without
capital; letter from Boston re, referred to Governor
for reply 75/03

Watson, (Senator) James E., Indiana;

Letter from, transmitting communications endarsing applica-
tion before Board for establishment at Indiamapolis,
Indiana, of branch of iRBank of Chicago; referred to
Committee 12/21

Wells-Fargo Nevada National Bank, San Franciscoz

Merger of, and Union Trust Co. of 3Sam Francisco; advice
from FRBank of San Francisco of arrangements being made
for, and fa operation of both offices, one as head
office and the other as branch; referred to Committee

on Examinations 21/
Matter tabled for consideration November 14th. 13/.7
Merger approved 11/14

Merger of, and Union Trust Co. of 3an Francisco, on
December 3lst.; telegram from FRAgent Perrin re
proper procedure in sconnection with; referred to
Commi ttee 12/13

Report of Committee recommending approval of procedure
outlined in memorandum of Dec. 13th. from Board's
Division of Examination, aporoved 12/17

Telegram from IRAgent Perrin advising that the
Wells-Fargo Bank & Union Trust Co., arrangements for
merger of which were approved by Board on Nov. l4th.,
has aascepted conditions of membership and applied
for stock 12/20

wheat Crop:

Orderly marketing of ;j Committee report having reference to
an announcement to FRBanks suggesting some public as-
surance be given of adequate facilities for, this summer
and f£all; tabled, pending expression of opinion by
Mr. Miller .48

Whitbeck National Bank, Chamberlain, South Dakota:
F. R. Bank of Minneapolis requests permission to accept
from, renewal of paper originating in eligible non-
member banks; Board grants permission 8 / 6
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Wichita Clearing House Association, Wichita, Kansas:
Statement by Governor Crissinger of desire of, to re-open
question of establishment of branch of rRBank of Kansas
City at Wichita, and of certain inducements offered by
the Association for its establishment; Board sets aside
October 3lst. as date for a re-hearing of question 10/25 601
Postponement of above hearing, at request of Senator
Curtis 10/30 606
Wichita, Kansas:
Committee of bankers and citizens of, to confer with
Board on September 6th. re matter of branch FRBank at
Wichita 8 /-8 470
FRBank of Kansas City to be represented at hearing
by Governor Bailey 8 /29 513

Hearing granted Governor Bailey of Kansas City, Senators

Curtis and Capper of Kansas, Governor Allen of Kansas,

Congressmen Tincher and Ayres of Kansas, and

e Qe Chandler of First National Bamk of Wichita, ar-

gunents being presented for and against establishment of

branch of rRBank of Kansas City at Wichita 12/&8 743-4
Motion by lir. Hamlin that application for branch FRBank

at Wichita be approved upon understanding that all

axpense of maintenamnce be borne by FRBank of Kansas

City; 1lost 12/20 772
Statements by lr. Hamlin, lMr. Cunningham and Mr.
James re matter of branch at Wichita 12/20 772

Postponement of date of hearing re branch FRBank at
Wichita, scheduled for Thursday, Nov. 15th., requested
0y Ce Qe Chandler of Wichita, Kansas; mnoted, with
approval 11/14 662
#ingo, Otis, Representative from Arkansasg:
Inguiry made by, member of Joint Committee of Inguiry on
llembership in MB8ystem, re dates of all meetings of
Federal Advisory Council and all other special confer-
ences held by Board with members of Federal Advisory
Council or officers or directors of rRBanks dur ing years

1919 and 1920 10/12 568
Board votes to furnish ilr. Wingo with information
requested 10/12 588

Winston, G. B., Assistant Secretary of the Treasurys:
See under "Assistant Secretary of the Treasury"
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Yokahoma Specie Banks
Matter of acceptance credits between, and National Park
Bank; attention called by Lr. Hamlin to, and opinion
expressed by Governor Strong that matter can be
saettled without necessity for ruling by Board or
Comptroller of the Currency 12/ 6
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