
INDEX

January - June

1 9 2 3

Accept up to 100%, power to, granted
Citizens rational Bank, Boston, Yass.
Irving Bank of New York, IT. Y.
Second National Bank of Houston, Texas, with capital and

surplus now amounting to 01,500,000

Acceptances:
Bankers':

Cotton Growers' Association of Georgia; letter from

FRAgent McCord re bankers' acceptances drawn by,

Gold, shipment of; letter from Board to 14RBank of New

York re case of banker's acceptance involving,

Open market purchases of; Cleveland establishes minimum

rate of 4% on,
Open market purchases of; replies from FRBanks to

Board's circular letter X-3629 re,

Open market purchases of; statement by Er. Miller re

importance of Board going thoroughly into matter of,

Domestic:
Letter from Paul M. Warburg, Chairman of Board of

Directors of International Acceptance Bank of New

York, re acceptances covering domestic transactions;

ref to Law Committee
Reply of Board to above

Advertisement of National Bank in Third F. E. District:
Letter from Board to FRBank of Philadelphia re, in re

exercise of its fiduciary powers
Advertisements of Member Banks:

Letter from FRBank of Cleveland re Board's circular letter

X-3649 of Feb. 28th re, inquiring whether it should

suggest to its member banks that it will be proper for

them to advertise that they are under "Federal Reserve

Bank Supervision"
Advertisements of State Member Banks:

Inquiry from Mississippi Valley Trust Co. of St. Louis re

effective date of Board's recent ruling re; Board

construes ruling as effective immediately

Memorandum of General Counsel re, together with proposed

letter to FRAgent Martin and circular letter to all

FRAgents; ordered circulated
Above letters approved, the circular letter to

be published In FRBulletin

5 / 1
1 / 8

3 / 6

1 /10

1 / 2

4 /24

2 /21

1 / 8

2 /23
3 / 6

4 /10

3 /13

4 / 3

2 / 6

2 /27

Page

263
17

137

22

2

240

112

15

118
137

214

153

190

78

124
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Advertisements of State rember Banks: (Continued)
Protest by FRBank of Chicago against provisions of Board's

circular letter X-3649 of Yeb. 28th.re; ordered
circulated

Protest by FRBank of St. Louis against provisions of
Board's circular letter X-3649 of Feb. 28th. re,

Advisory Council:
See "Federal Advisory Council"

Aetna Life Insurance company:
Letter from FRAgent at Kansas City re acceptance by

FRBank of proposal of, to incorporate in insurance
policy of bank additional coverage for accidental
death known as "Double Indemnity" feature; ordered
referred to Counsel

Agency at Havana, Cuba:
Agreement between PRBanks of Boston & Atlanta re natter

of proposed establishment of, by Boston; submission of,
to Board for approval

Board discusses further matter of establishment of,
Board telegraphs Atlanta declining to postpone hearing

re proposal of FRBank of Boston to establish,
Certain correspondence from Gov. of FRBank of Boston

enclosing letters from persons in Havana re banking
situation in Cuba, and re proposed establishment of
Agency in Havana; committee appointed by Board to
recommend plan for establishment of Agency

Conference re proposed establishment of; Gov. Harding of
Boston, Deputy Gov. Case of New York, Gov. Norris of
Phila. and Gov. Wellborn and FRAgent rcuord of Atlanta
being present, together with members of the FRBoard

Establishment of FRBank Agencies in Havana, by FRBanks of
Atlanta & Boston; resolution authorizing, and rules
governing,

Letters from Board to FRBanks of Atlanta & Boston
transmitting above resolution

FRBank of Boston granted authority to establish, the
FRBank of Atlanta being given permission to constitute
the Havana agency of FRBank of Boston its own agent for
certain transactions

remorandum of rr. Hamlin outlining regulations and
conditions under which proposed, of FRBank of Boston,
should operate in event Board approves application to
establish such agency; referred to Uounsel

Discussion of matter by Board and further hearing
re, to be held ray 7th.; Board wires Gov. Harding
at Boston, Deputy Gov. Case at New York, Gov.
Norris at Phila. & Gov. Wellborn at Atlanta 5

Hearing held in above matter, ray 7, 1923 5

Page,

3 / 6 134

3 / 6 134

5 / 1

5 /16
5 /23 324

5 / 4

265

301-

276.•

5/29 333

4 /30 260-1

6 /27 39O-

6 /28 398

5 /17 307-1

5 / 1 265

/ 2
/7 278
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Agency at Havana, Cuba: (continued)

Propose' establishment of, by athank of Boston; letter from

Vice Governor to &Agent Curtiss re, ordered circulated,

together with memorandum of General Counsel 4 /10 211

Invitation to be extended to Governors of &Banks of

Boston, New York, Philadelphia, & Atlanta to attend

conference to be held by Board on April 30th.,

preliminary to action upon application of ERBank

of Boston 4 /24 240-1

Proposed establishment of, of the FRSystem; letters from

President of the United States and Under Secretary of State

Phillips re, together with cablegram from American

Ambassador at Havana; Board approves establishment of

agency and wires Boston & Atlanta requesting attendance

at conference to be held shortly in Washington to work

out details 5 / 9 288-291

Proposed resolution of Board re establishment of, discussed;

ordered referred to Law Committee for revision and re-

submission to Board 5 /16 301-2

Ratification by Board of Directors at Boston of agreement

between Governors of &Banks of Boston & Atlanta in con-

nection with establishment of, by ERBank of Boston 5 /22 313

Request from President Rue of Federal Advisory Council that

Board postpone its decision upon question of establishment

of, until Advisory Council can have opportunity to consult

with Board in matter 5 /16 303

Tentative resolution re establishment and operation of, by

ERBanks of Boston & Atlanta, submitted by Special Committee;

Committee authorized to take up proposed resolution with

Boston & Atlanta as tentative basis for an agreement 6 / 1 340

Agents for Insurance Companies:

Banks and banking institutions acting as, letter from

S. B. Redding & Co. protesting against; referred to

Mr. Hamlin for reply 5 / 8 282

Agricultural & Livestock Paper:

(See also "Agricultural Paper")

Atlanta authorized to apply its discount rate of 4A,;(, to all

rediscounts of agricultural and livestock paper, with

maturity not exceeding nine months, made eligible by

Agricultural Credit Act 3 /22 176

St. Louis establishes rate of 41° on, with maturities not

exceeding nine months, made eligible by Agricultural

Credits Act 4 / 5 204

San Francisco granted authority to apply discount rate of

qA now in effect at the FRBank to rediscounts of, with

maturities not exceeding nine months, made eligible by

recent Agricultural Credits Act 3 /21 174

Board instructs Secretary to notify all ARanks of

above action 3 /21 174
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Agricultural Credit Act of 1923:
Text of, authorized published under "Law Department" in
March number of the F. R. Bulletin

Agricultural Paper: (See also "Agricultural & Livestock
Paper")

3

F. R. Bank of Boston:
Percentage of assets which may be represented by

agricultural paper of different maturities discount-
ed under provisions of Section 13(A) of &Act;
request from ERBank that Board advise re, 4

Rate of 5% established on agricultural paper with
maturities from six to nine months 4

F. R. Bank of Cleveland:
Rate of 4% approved on agricultural paper with six

to nine months' maturities 4
F. R. Bank of Dallas:
Rate of 4i% fixed on paper of all maturities, including

bills of exchange payable at sight or discount, and
nine months' paper made eligible under recent
Agricultural Act 4

F. R. Bank of Kansas City:
Rate of 44;; fixed on all classes of paper made eligible

for discount under terms of Agricultural Act of 1923 4
F. R. Bank of Minneapolis:
Acceptance of agricultural paper with maturities not in
excess of nine months, limited by the MBank to 5% of
assets of the Bank; Board advises MBank it will fix,
at later date, amount of nine months' paper which may
be taken under discount by ERBanks 4

Current rate of 411; to apply also to discounts of
agricultural paper with maturities not in excess of
nine months 4

F. h. Bank of Philadelphia:
Rate of 5% established on rediscount of paper drawn

for agricultural purposes with maturities from six
to nine months 4

Recomaendation of Governors' Conference that no change
be made in Board's limit of 99% of assets for, and that
limit on nine months' paper be fixed at 10;; of assets 4

Air Service:
Letter from J. Brooks B. Parker of Aviation Syndicate re
proposed acceleration of bank clearances by means of;
ordered circulated 4
Board satisfied with present facilities and Secretary

instructed to so advise Mr. Parker 5

Page

/ 6 138-9

/ 7 210

/ 7 209-10

/10 213

/10 212

/17 229

/10 212

/10 212

/18 234

/26 253

/18 234

/ 8 282-3
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Page

American Bankers' Association:
Committee appointed by National Bank Section of, to consider

handling of non-cash collections by FRBanks;. letter from

Chairman asking conference oetween, and &Board; board

extends invitation to Committee to meet Governors*

Committee on Voluntary Services in Washington, May 23rd.,

1923 5 /15 299-300

Conference of J. W. Barton with board, to be followed

by meeting with Committee of &Bank Governors 5 /23 323-4

Complaints sent out by Mr. :ilountjoy, Deputy Manager of

National Bank Division of, against ERSystem; matter of,

referred to Board by last Governors' Conference, ordered

referred to Law Committee for study and report 4 / 3 191-2

&Bank of Philadelphia requests permission to prepare special

exhibit delineating some of operating features of the

ERSystem for presentation at next meeting of, at Atlantic

City in September 3 /13 149-50

National bank Division of; memo. of Assistant Counsel re

complaints against certain operations of aBanks which

have been outlined by Mr. Mountjoy, local manager;

ordered circulated 4 /25 248-9

American Institute of Accountants:
Two thousand copies of pamphlet entitled "Approved Methods

for Preparation of Balance Sheet Statements" ordered

furnished to, at five cents each 1 /31 70

American Institute of Banking:
Boston Chapter of; FRBank of Boston authorized to subscribe

4500 toward expense of educational courses given by,

during school year 1922-1923 2 /13 91

Expenses of employees of Ethank of St. Louis attending

convention of, in Seattle in July, 1922; letter from

Board to RBank of St. Louis re, 2 /21 114

Permission granted W. H. Steiner to secure from FRBank of

Atlanta certain information re &Bank credit methods for

use in connection with text on credits of, approved 3 / 6 137

American Security Co., Omaha, Nebraska:

Proposal of, to exchange certain property for &Bank's

building and lot; ordered laid over 3 /16 165

Matter re-submitted, and ordered referred to Vice

Governor 3 /21 172

Annual Report, F. R. Board:
Copy of, submitted in manuscript form; voted to set up copy

in type and have galley proofs distributed to members of

FRBoard, report to be dated January 16, 1923 1 /16 41

Revised proof of ninth, ordered docketed for meeting of

February 15th. 
2 /14 99

Text of ninth, in proof form, discussed by Board, certain

alterations and amendments being agreed upon 2 / 1 71
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Page
Annual Report of the Secretary of the Treasury:

Twelve copies of, ordered bound for distribution to members
of Board 1 / 2 6

Annual Reports, F. R. Banks:
F. R. Bank of Chicago:
Amendment of certain portions of report for 1922, suggested
by EaBoard 2 / 8 85

F. R. Bank of San Francisco:
Certain references to secondary reserve appearing in text
of 1922 report regarded by FRBoard as inadvisable, and
Mr. Perrin directed to strike out same 2 / a 85

"Approved Methods for Preparation of Balance Sheet Statements":
Two thousand copies of pamphlet entitled, ordered furnished

to American Institute of Accountants at five cents each 1 /31 70
Argentina:

Price index number for, as one of Board's group of international
price indexes; services of Dr. Alejandro Bunge of University
of Buenos Aires to be secured to assist in work of compiling,2/24 120

Asia Banking Corporation of New York:
Branch bank of, opened at 50-A Yamashita Oho, Yokohama,Japan 1 / 8 19

Assessment of F. R. Banks for Expenses of F. R. Board:
Memorandum of Fiscal Agent submitting estimate for six months

ending Dec. 31, 1923; referred to Executive Committee 6 /19 375-6
Approved 6 /21 378-9

Assistant F. R. Agents:
See under general heading "F. R. Agents"

Assistant F. R. Agents & Deputy Governors, F. R. Banks:
Secretary instructed to procure schedule showing duties of, 2 /13 94
Schedule prepared and submitted by Secretary 2 /24 121

Assistant Secretary of War:
Memorandum from, re revised currency law of Philippine Islands,
referred to Vice Governor with power 4 / 4 198

Attorney General:
Law Committee requested to prepare letter to, asking opinion
as to power of FRBoard under Section 9 of FRAct 5 /29 331

Memorandum of General Counsel advising that Mr. M. C. Elliott
had stated that, if Board decided to submit to Attorney
General question as to scope of its power to impose condi-
tions of membership on state member banks admitted to System,
he would like to have opportunity to file a brief with the
Attorney General; noted 6 / 7 346

Board votes to accede to request of Mr. Elliott 6 /12 349
Publication of opinion of, re proper interpretation of Kern

Amendment to Clayton Act; letter from Board to Assistant
Attorney General Seymour re, 5 /29 332

Aviation Syndicate:
Letter from J. Brooks B. Parker of, re acceleration of bank
clearances by means of an air service; ordered circulated 4 /18 234

Board satisfied with present facilities and Secretary
instructed to so advise Mr. Parker 5 / 8 282-3
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Page
Balance Sheet:

Formulation of uniform; letter from R. E. Little, Secretary of

International Association of Milk Dealers, requesting represen-
tative from Board serve on committee appointed for purpose of;
referred to Executive Committee with power 6 /14 363

Bancitaly Corporation:
Clippings re operations in California of, forwarded Comptroller
of Currency by Chief National Bank Examiner of Twelfth
District, calling attention to manner in which Corporation is

handling increase in its capital stock which was recently

determined upon 4 /24 242
Bank of Budapest, Hungary:

Certain correspondence between, and FRBoard, re request from the

Hungarian bank for specimens of the several denominations of
notes issued by the twelve FRBanks; referred to Mr. Miller
with power 5 /31 335

Bank of Central & South America:
Board to undertake examinations of, charging expense to bank,the

bank and the ERBank of New York to be notified re, 2 / 6 78

Letter from President of, acknowledging receipt of Board's

letter of February 8th.; Board to again call attentim of bank

to provision of FRAct whereby expense of examination of a Dank

is charged against bank examined 2 /13 92

Letter from President of, advising of understanding of his bank

that cost of examinations which Board proposes to make of that

institution will be assessed against same 2 /20 106

Supervision and examination of; memo. of General Counsel making

certain recommendations re, 1 /24 55
Bank of England:

Offer of, to take over certain statistical work in London now

being performed for Board by American Embassy; matter refer-

red to Governor with pager 6 / 7 344
Bank of Italy, San Francisco:

Bill for examination of, made last fall, not yet presented by

San Francisco; Board directs FRBank to present bill and

collect costs of examination 4 / 5 206

Branches:
Application for permission, through its Stockholder's Auxiliary

Corporation, to purchase First National Bank of El Centro,

California; disapproved 3 / 6 134

Telegram from Board to RAgent Perrin advising of Board's

disapproval of above application 3 / 7 141

Application for permission to establish branch de novo at

Sacramento; letter from FRAgent Perrin stating bank is being

advised that Board will not approve further branches for

California banks having numerous branches until after examina-

tion problem is settled 3 /13 150

Application disapproved 3 /30 185

Motion by Mr. Platt that Board reconsider action of

March 30th., disapproved 6 / 1 338
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Bank of Italy, San Francisco: (continued)

Branches: (continued)
Application for permission to establish branch in Los Angeles,

at northwest corner of Seventh and Olive Streets,approved 1 /30 65
Application for permission to establish branch in Salinas,

California; laid over until full meeting of Board 6 / 7 345
Application for permission to establish branch at Yuba City,

letter from ElAgent Perrin re; matter postponed 1 /15 32
Board re-affirms decision to disapprove branch 1 /17 42%.

Application for permission to establish branches at Yuba City
and Sacramento, Cal.; discussion by Board re; letter to be
sent Mr. Perrin requesting further investigation, inasmuch
as banking facilities at both places have been challenged as
incomplete 5 /23 324
Draft of letter to FRAgent Perrin re above, approved for

transmission 5 /24 326
Reply from San Francisco to Board's letter of May 24th.

requesting further investigation and report re appli-
cation for branch de novo at Yuba City by Bank of
Italy; ordered circulated 6 / 7 346
Motion by Mr. Miller that Board reconsider action

disapproving establishment of branch at Yuba City,
lost 6 /13 355'

Tabling of letter from Board to FRAgent at San
Francisco advising of Board's action in disapproving
branch de novo at Yuba City ordered, until committee
reorganization of Board shall be affected 6 /14 362

Application for permission to purchase Colma State Bank, Colma,
California, and establish branch an premises, approved 5 /22 312

Application for permission to purchase First National Bank of
Salinas and Salinas Valley Savings Bank and operate branch
on premises occupied by two institutions; telegram from
Board to FRAgent Perrin stating Board of opinion examina-
tion problem should be settled before taking up matter of
additional branches of Large California banks 2 /23 116'
Permission to purchase above banks granted by Board, the

matter of converting them into branch to await determina-
tion of examination question 3 / 1 131

Board grants Bank of Italy permission to convert
above mentioned banks into branch 6 /12 349'

Application for permission to take over Bank of Vacaville,
Vacaville, California, and Petaluma Swiss AffBrican Bank,
Petaluma, Oaliformia, and establish branches on premises
approved 1 /30 64
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Bank of Italy, San Francisco: (continued)

Branches: (continued)
Application for permission to take over Security State Bank

of Ontario, California, and convert same into branch;
telegram from rItAgent Perrin approving; Board replies,
stating it will grant approval when notified that its
terms, set forth in wire of May 22nd., have been acceded
to by both Bank of Italy and Superintendent of Banks of

California 5 /24 325-6
Board approves application of Bank of Italy to take

over Security State Bank of Ontario and convert
same into branch 5 /29 330

Application for tentative approval by Board to bank's

negotiating for purchase of Commercial National Bank of
Los Angeles and its three branches with view to convert-
ing same into branches; discussion by Board re, 2 /19 103

Board grants tentative approval to plan for purchase

of Commercial National Bank of Los Angeles and

branches, but states matter of establishing ad-

ditional branch in Los Angeles can be determined

only after formal application and full report; also

asks whether or not California State Bank
Commissioner knows of plan and has approved same 2 /20 104-5

Further information re above matter submitted
by ElAgent Perrin, under date of Feb. 16th. 2 /23 116

Letter from &Agent Perrin under date of Feb.
21st., replying to Board's telegram of
Feb. 20th. 2 /28 127

Authority granted, to establish branch at 45023 Third

Street, San Francisco 2 /20 105

Conference between &Board, and W. G. McAdoo and 1. C.
Elliott representing Bank of Italy, Mr. McAdoo urging

Board to reconsider application of Bank of Italy to
establish branches at Yuba City and Sacramento, and to

take favorable action an application of Stockholders'

Auxiliary Corporation of Bank of Italy to acquire

Security State Bank of Ontario, Cal. 5 /22 318-19

Conference between F.RBoard and W. G. McAdoo, in which

latter requests reconsideration by Board of action in

disapproving establishment by Bank of Italy of branches

at Yuba City and Sacramsnto, California 5 /18 311

Conference between President Giannini of, and FRBoard, re

branch banking in California and supervision thereof, 1 /12 31

Draft of letter from Board to Mr. McAdoo, stating Board's

reason for denying application of Bank of Italy for

permission to establish branches at Yuba City and

Sacramento, California; referred to Law Committee 5 /29 330

Above letter approved for transmission after

amendment 6 / 1 338
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Bank of Italy, San Francisco: (continued)

Branches: (continued)
Letter from FRAgent Perrin re application of, to establish

branch at Yuba City, and advising that Bank of Italy is
not the bank with largest number of branches, but
Pacific Southwest Trust & Savings Bank of Los Angeles 1 /10 22

Proposed purchase of First National Bank aC 21 Centro,
previously disapproved by Board; telegram of March 9th.
from FRAgent Perrin giving certain points favoring
purchase, submitted by Mr. McAdoo; action postponed 3 /13 151

Matter again taken up and ordered laid over until
full meeting of Board 3 /14 156-7

Application again disapproved 3 /15 161
Purchase of Commercial National Bank of Los Angeles by
Bank of Italy, reported by Mr. Wm. G. McAdoo, advising
that formal application will shortly be made for in-
corporation of same, and branches, as branches of
Bank of Italy 2 /28 127-8

Request from Mr. McAdoo for reasons prompting &Board to
decline application of, for branch at Yuba City, Cal.;
Mr. McAdoo to be referred to &Agent at San Francisco 1 / 2 5

2elegram to Mr. McAdoo re above, approved 1 / 3 10
Telegram from President Giannini of, to Mr. McAdoo in
7;ashington, informing him of closing of contract by
Stockholders' Auxiliary Corporation for purchase of
Security State Sank of Ontario, and asking that he secure
Board's permission for establishment of branch 5 /22 315

Telegram transmitted by Acting Governor to W. G. McAdoo,
under date of April 14th., advising that application of
Bank of Italy to acquire First National Bank of El Centro,
Cal., stands upon records of Board as having been dis-
approved, with motion to reconsider, lost; noted 4 /17 228

F.Yamination of, and its branches; letter from President
Giannini of bank re matter of; tabled temporarily 1 /30 66

Interpretation by, of Board's tentative approval to purchase
of Commercial National Bank of Los Angeles; letter from
San Francisco advising re, 3 / 6 136

Permission granted Stockholders' Auxiliary Corporation of, to
purchase Security State Bank of Ontario, Cal., upon
understanding that this action on part of Board is not
to be considered as a precedent fcr applications for ex-
tension of Bank of Italy into Southern California until
Board settles questions of general policy 5 /22 319

Telegram from RAgent Perrin recommending Board grant per-
mission to Stockholders' Auxiliary Corporation of, to
purchase Security State Bank, Ontario, in order to avoid
failure of latter institution 5 /22 314-1
Discussion re above matter, and motions by Mr. Miller

and Mr. Hamlin re, lost 5 /22 317-1B
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Bank of Italy, an Francisco: (continued)
Telegram from Ir. McAdoo to Mr. Crissinger asking reasons

prompting Board to disapprove application of Bank of Italy

for acquisition of First National Bank of El Centro, Cal.,

and for disapproving establishment of additional branch in

Jaaramento, Cal.; action deferred, pending solution of

examination problem in California 4 / 4 198-9

Reply of Board to above telegram from Mr. McAdoo,

giving reasons for disapproving application of

Bank of Italy for acquisition of First National

Bank of El Centro, and for disapproving establish-

ment of additional branch in Sacramento 4 / 5 204-5

Telegram from Mr. McAdoo under date of April 5th., asking

when Board is likely to dispose of pending question of

bank examinations and urging approval of application of

Bank of Italy to acquire First National Bank of El Centro,

California; Board telegraphs reply, declining to reconsider

its Previous disapproval of above application 4 /10 212

Reply authorized ;rithheld until full meeting of Board 4 /11 221

Bank of Japan:
Agreement between, and RBank of New York, governing certain

changes in mathod of handling account of Bank of Japan

by the ARBank; letter from Deputy Governor Case of New

York submitting, 5 /17 305

Approved by ARBoard with slight change in phraseology 6 / 1 339

Bank of New York & Trust Co.
Letter from Board to RAgent at New York re certain cases

of interlocking directorates in, and certain other

neighborhood national banks 1 /10 24

Bank of ;oodburn, Woodburn, Oregon:

Permission granted, to operate a trast department 3 / 7 142

Bankers' Associations:
Inquiry from RBank of Boston as to whether Board approves

payment of dues to, by the FRBanks; Board rules no legal

objection to payment and that matter should be left to

discretion of Directors of the FRBanks 6 /12 350

Bankovni Urad Ministerstva Financi, Prague, Czechoslovakia:

Establishment by FRBank of New York of limited relations

with, approved 1 / 4 13

Banks & Banking Institutions Acting as Agents for Insurance

Companies:

Letter from 6. B. Redding & Co. protesting against; ,referred.

to Mr. Hamlin for reply 5 / 8 282

Baraba, E. J. G., Continental Bond & Mortgage Corporation,

Detroit, Michigan:

Reply to request from, for permission to reprint from April,

1923, edition of iRBulletin, article entitled "Finance

Companies" 5 /22 313
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Barnett National Bank, Jacksonville, Florida:

Reply of Board to letter from Vice President of, making
inquiry as to what constitutes a farm loan under Section
24 of lAct; ordered circulated 5 / 1 263
Reply approved 5 / 8 283

Barton, J. 41., Vice President of Metropolitan National Bank of
Minneapolis;

Letter from, requesting conference between 'RBoard and
Committee appointed by National Bank Section of American
Bankers' Association, to consider question of handling
non-cash collections by FRBanks; Board appoints May 23rd.
as date for conference between Committee mentioned and
Committee of FRBank Governors 5 /15 2994

Conference of J. W. Barton with Board, to be followed
by meeting of, with Committee of FRBank Governors 5 /23 323-4

Baumgardner, E. H., of F. R. Bank of Cleveland:
Board authorizes sum of 477.0 paid to, to cover expenses of

illness incurred while assisting Chief Examiner in examina-
tion of FRBank of New York 3 /16 166

Bell, J. M., President of Carolina National Bank, Columbia, 3. O.
Letter from FRBank of Richmond to, re matter of establishing

branch bank of FRBank of Richmond In South Carolina 1 /17 44
Beveridge, N. A., of Brown University, Providence, R. I.

Board grants permission to Director of Division of Analysis
& Research to consult, in connection with making up of
employment index, the Board to pay travel and subsistence
expenses of Mr. Beveridge 3 / 6 138

Bills of Exchange Drawn Against Actually Existing Values:
Memorandum from Assistant Counsel addressed to Mr. Hamlin

re, 1 /30 66
Blanket Insurance:

Board votes to request Committee on Economy & Efficiency
to investigate matter of, at &Banks, with view to system-
atizing insurance contracts and decreasing costs of insurance
in RSystem 4 /19 237

Officers and employees of RBank of Kansas City; letter from
FRBank re increasing insurance on lives of, from 43,000
to 45,000, and incorporating in policy additional coverage
for accidental death; first recommendation approved and
action on second withheld pending information as to
expression "accidental death" 4 /19 237

Boise, Idaho:
Placing of supply of currency at, by FRBank of San Francisco;

memo. of General Counsel re; Board approves, as an
emergency matter, and San Francisco to be so advised 4 /25 247

Supply of F. R. notes placed in vault space secured from

certain member banks in, to meet demands of member banks

in locality; letter from FRAgent Perrin re, stating

appropriate insurance has been arranged 4 / 3 193
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Bonds:

Assistant V. R. Agents:
Albertson, Ward, Atlanta, bond approved for, in amount of

4100,000 2

Leavell, S. H., Houston Branch, bond approved for, in

amount of 450,000 2

Leavell, S. H., Houston Branch, bond approved for, in amount
of 450,000 5

Sanders, T. Gordon, Omaha Branch, bond approved for, in

/28

/20

/15

Page

128

109

297

amount of 450,000 6 /19 375

4ardrop, Robert, Assistant fRAgent in Emergency at rittsburgh

Branch, bond approved for, in amount of 450,000 2 /21 112

Federal Reserve Agents:
McClure, Meade L., Kansas City, bond approved for, in

amount of 4100,000 5 / 9 286

McCord, Joseph A., Atlanta, bond approved for, in sum of

4loomo 3/ 6 137

Liorgan, Shepard A., FRAgent at New York, bond approved for,

in amount of 4100,000 5 / 1 263

Talley, Lynn P., FRAgent at Dallas, bond approved for, in

amount of 4100,000 4 /17 229

No applications from national banks for sale of, under Section

18 of AlAct, for quarter ending March 31, 1923; report from

Treasurer of the United States re, 3 /27 180

No applications from national banks for sale of, under Section

18 of FRAct, for quarter ending June 30, 1923; report from

Deputy Assistant Treasurer of the United States re, 6 /26 383

3°11as Issued by Federal Land Banks:
New arrangements re handling by FRBanks of coupons from;

draft of proposed circular to Governors of FRBanks re,

Boston 
referred to Vice Governor with power 3

Ohapter of American Institute of Banking:

/21 173

FRBank of Boston authorized to subscribe towards expense of

educational courses given by, during school year 1922-1923 2 /13 91
Brah Banks, Domsstia:

Bank of Italy, San Francisco:
Application of, for permission through its Stockholders'

Auxiliary Corporation to purchase First National 3ank of

El Centro, California; disapproved 3 / 6 134

Telegram from Board to Agent Perrin advising of

Board's disapproval of above application 3 / 7 141

Application of, for permission to establish branch at Salinas,

California; laid over until full meeting of Board 6 / 7 345

Application of, for permission to establish branch at Yuba

City; letter from FRAgent Perrin re; matter postponed 1 /15 32

Board re-affirms decision to disapprove branch 1 /17 42-3
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Branch Banks, Domestic: (continued)

Bank of Italy, San Francisco:
Application of, for permission to establish branch de novo
at Sacramento; letter from FRAgent Perrin stating bank
is being advised that Board will not approve further
branches until after examination problem is settled 3 /13 150

Application disapproved 3 /30 185
Motion by Mr. Platt that Board reconsider action of
March 30th., disapproved 6 / 1 338

Application of, for permission to establish branches at
Yuba City & Sacramento, California; discussion by Board
re; letter to be sent Mr. Perrin requesting he make further
inve sti gat ion, inasmuch as banking facilities at both
places have been challenged as incomplete 5 /23 324

Draft of letter to FRAgent Perrin re above, approved
for transmission 5 /24 326

Reply from an Fran3isco to Board's letter of May 24th.,
requesting further investigation and report re
applica.tion for branch de novo at Yuba City by
Bank of Italy; ordered circulated 6 / 7 346
Motion by Mr. Miller that Board reconsider

a3tion disapproving branch at Yuba City,
lost 6 /13 355''

Letter from Board advising of action in
disapproving branch de novo at Yuba City,
ordered tabled until committee reorganiza-
tion of Board shall be effected 6 /14 362

Application of, for permission to purchase First National Bank
of Salinas and Salinas Valley Savings Bank and operate
branch on premises ocmpied by t},E two institutions;
telegram from Board to FRAgent Perrin stating that it is
of the opinion examination problem should be settled
before taking up nutter of additional branches of large
Cal if ornia banks 2 /23 116,1

Permission to purchase above oanks granted by FRBoard,
the matter of converting them into bra.nch to await
determination of examination question 3 / I 131

Permission granted Bank of Italy by Board to convert
above mantioned banks into branch 6 /12 349

Application of, for permission to take over Security State
Bank of Ontario, California, and -convert same into branch;
telegram from FRAgent Perrin approving; Board replies,
stating it will grant approval vthen notified its terms, as
set forth in wire of May 22nd., have been acceded to, by
both Bank of Italy & Superintendent of Banks of Cal. 5 /24 325°1

Board approves application 5 /29 330
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Branch Banks, Domestic: (continued)
Bank of Italy, San Francisco: (continued)

Application of, for tentative apuroval by Board to
bank's negotiating for purchase of Commercial National
Bank of Los Angeles and branches with view to convert-
ing same into branches of Bank of Italy; discussion
by Board re, 2 /19 103

Board grants tentative approval to plan for purchase
of Commercial National Bank of Los Angeles and
branches, but states matter of establishing ad-
ditional branch in Los Angeles can be determined
only after formal application and full report;
also asks whether or not California State Bank
Commissioner knows of Bank of Italy's plan and

has approved same 2 /20 104-5

Further information re above matter submitted

5 by RAgent Perrin, under date of Feb. 16th. 2 /23 116

Reply from RAgent Perrin, under date of Feb. 213t.

to Board's telegram of February 20th. 2 /28 127

Authority granted, to establish branch in Los Angeles,

5 at northwest corner of Seventh & Olive Streets 1 /30 65

Authority granted, to establish branch in San Francisco,

at 5023 Third Street 2 /20 105

Authority granted, to purchase Colma State Bank, Jolma,

California, and establish branch on premises 5 /22 312

Authority granted, to take over Bank of Vacaville,

Vacaville, Cal., and Petaluma Swiss American Bank,

Petaluma, Cal., and establish branches on premises 1 /30 64

Conference between Board and G. McAdoo and M. O.
Elliott representing, Mr. McAdoo urging Board to re-

consider application of Bank of Italy to establish
branches at Yuba City & Sacramento, and also take favor-

able action on application of Stockholders' Auxiliary

Corporation of Bank of Italy to acluire Security State

5,1 Bank of Ontario, California 5 /22 318.-19

Conference between President Giannini of, and FRBoard, re
branch banking in California and supervision thereof, 1 /12 31

Draft of letter from Board to Mr. McAdoo stating Board's

reason for denying application of Bank of Italy for

permission to establish branches at Yuba City &
Sacramento, Cal.; referred to Law Committee 5 /29 330

Above letter approved for transmission after amend-

ment 6 / 1 338

Examination of, and its branches; letter from President

Giannini re matter of, tabled temporarily 1 /30 66

5,1 Interpretation by, of Board's tentative approval to

purchase of Commercial National Bank of Los Angeles;

letter from ERBank of San Francisco advising re, 3 / 6 136
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Branch Banks, Domestic: (continued)

Bank of Italy, an Francisco: (continued)
Letter from &Agent Perrin re application of, to establish

branch at Yuba City, and advising that Bank of Italy is
not the bank with largest number of branches, but Pacific
Southwest Trust & Savings Bank of Los Angeles 1 /10 22

Proposed purchase by, of First National Bank of El Centro,
previously disapproved by Board; telegram of March 9th.
from FRAgent Perrin giving certain points submitted by Mr.
McAdoo favoring purchase; action postponed 3 /13 151

Matter again taken up and ordered laid over until
full meeting of Board 3 /14 156-7

Application again disapproved 3 /15 161
Purchase by, of Commercial National Bank of Los Angeles,

reported by Mr. William G. McAdoo, advising that formal
application will shortly be made for incorporation of
the Commercial National & its branches as branches of
Bank of Italy 2 /28 127-8

Reconsideration by Board of its action in disapproving
establishment of branches by, in Yuba City and Sacramento,
Cal., requested by Mr. McAdoo in conference with FRBoard,
May 18th. 5 /18 311

Request from Mr. McAdoo for reasons prompting ERBoard to
decline application of, for branch at Yuba City, Cal.;
Mr. McAdoo to be referred to RAgent Perrin at San
Francisco 1 / 2 5

Telegram to Mr. McAdoo re above, approved 1 / 3 10
Telegram from President Giannini of, to Mr. McAdoo in
Washington, informing him of closing of contract by
Stockholders' Auxiliary Corporation for purchase of
Security State Bank of Ontario, and asking that he
secure Board's permission for establishment of branch 5 /22 315

Telegram from W. G. McAdoo to Mr. Crissinger asking reasons
prompting Board to disapprove application of, for ac-
quisition of First National Bank of El Centro, Cal., and
for disapproving establishment of additional branch in
Sacramento, Cal.; action deferred, pending solution of
examination problem in California 4 / 4 198-9

Reply of Board to above telegram from Mr. McAdoo,
giving reasons for disapproving application of Bank
of Italy for acquisition of First National Bank of
El Centro, and for disapproving establishment of
additional branch in Sacramento 4 / 5 204-5

Telegram from W. G. McAdoo under date of April 5th., asking
when Board is likely to dispose of pending question of
bank examinations and urging approval of application of
Bank of Italy to acquire First National Bank of El Centro,
Cal.; Board telegraphs reply, declining to reconsider
its previous disapproval of above application 4 /10 212
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Branch Banks, Domestic: (continued)
Bank of Italy, Ban Francisco: (continued)

Telegram from V. G. McAdoo, eta. (continued)
Reply authorized withheld until full meeting of

Board 4 /11 221

Telegram transmitted by Acting Governor to W. G. McAdoo,

under date of April 14th., advising that application of

bank to acquire First National Bank of El Centro, Cal.,

stands upon records of Board as having been disapproved,

with motion to reconsider, lost; noted 4 /17 228

Citizens & Southern Bank of Atlanta, Ga., proposed establish-

ment of branch by, at Charleston, 3. O.; letter from

Atlanta re, asking Board's views; Board postpones a-

doption of definite policy re branch banks until full

. membership shall be present 4 /11 221

Citizens & Southern Bank of Savannah, Georgia; possible ap-

plication of, for authority to purchase in Charleston,

S. Q., a Dank, and operate same as branch; letter from

Atlanta re; Board not favorable toward establishment of

a branch 'Dank in a state and district different from that

of the parent bank 4 /26 252

Citizens Trust Co. of Savannah, Ga.; authority granted, to

Operate branch on Broughton Street, West, Savannah, Ga. 4 /19 238

Examinations, simultaneous, of state member banks and branches;

letter from FRAgent Perrin re, 3 /30 186

Farmers Bank of Monroe, Ga., granted permission to establish

branch at Social Circle, Ga. 3 /30 187

Authority previously granted by Board rescinded, upon

statement from bank of its intention not to open

branch 4 /17 228

Interpretation of term "branches" used in Board's telegram

of Feb. 24th., requested by lAgent Perrin, such telegram

stating Board will not approve further branches for

California banks having a large number of branches until

after examination problem is settled; matter ordered

laid over 2 /28 127

Reply of Board, stating that for all administrative

purposes there is no distinction between branches

and receiving stations, and for purpose of examina-

tion each separate office should be treated as a

branch 3 / 6 133

Mercantile Trust Co., San Francisco:

Application of, to take over Savings Bank of Santa Rosa

and operate branch on premises, approved 2 /28 126

Motion to reconsider Board's approval re above,

made by Mr. Hamlin, laid over until March 1st. 2 /28 126
Vi'itildrawal of motion to reconsider made by Mr.

Hamlin, application of bank standing approved 3 / 1 131
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Branch Banks, Domestic: (continued)

Mercantile Trust Co., San Francisco: (continued)
Authority granted, to take over First National Bank of
Sonoma, Cal., and establish branch in Sonoma 1 /12 27

Permission granted, to purchase majority of capital stock
of Growers' National Bank of Campbell, Cal., in accord-
ance with terms in telegram of March 13th. from FRAgent
Perrin 3 /14 157

Policy of, re branches; correspondence between Mercantile
Trust Co. & FRBank of San Francisco re, 1 /16 37

National Butchers & Drovers Bank, New York City:
Application of, to establish additional branch in New York
City; letter from &Agent Jay re, suggesting FRAgents
be given opportunity to be heard on such applications
before final disposition by Comptroller of the Currency 2/ 6 76

Oxford Bank & Trust Co., Philadelphia, Pa.
Authority granted, to open and maintain new branch

office 4 / 3 192
Pacific Southwest Trust & Savings Bank:

Application of, for permission to establish branch de novo
at Long Beach; letter from RAgent Perrin re receipt.
of, and stating that he is advising bank that Board will
not approve further branches for California banks until
after examination problem is settled 3 /13 150

Application submitted and disapproved 3 /30 166
Application of, for tentative approval by FRBoard, looking

to establishment of branches at Calexico and Brawley,
Cal.; Board to request certain information from
FRAgent Perrin re, 2 / 6 77
Reply of RAgent Perrin; Board to inluire whether

bank has acquired any holdings in uanks at Calexico
and Brawley 2 / 7 82

Authority granted, to establish branch de novo at Pine
Knot, California 5 /15 296

Authority granted, to establish branch in Los 4ngeles
on .,est Pico Street between Normandie & Western Ayes. 2 /21 112

Authority granted, to establish branch in vicinity of
Vermont Avenue and ':iilshire Boulevard in Los Angeles,
it being the twenty-third of the twenty-five receiving
and paying stations nreviously authorized by Board 4 /17 227

Authority granted, to take over and operate as branch,
Security Commercial & Savings Bank of El Gentro,Cal. 2 / 6 77

Authority granted, to take over California National Bank

of Santa Ana, and operate branch at that point 2 /14 97
Copy of letter from, transmitted by San Francisco, stating

bank has amended its by-laws so as to eliminate all
distinctions as to various classes of tine deposits 6 /13 357
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Branch Banks, Domestic: (continued)
Pacific Southwest Trust & Savings BW3K: (continued)

Latter from Assistant FRAgent at San Francisco re sup-

plementary report of organization and branch control

in connection with examination of, and inquiring

whether or not receiving stations, where managers are

vested with discretionary powers to make loans up to

4500 are to be regarded as full branches 1

Board considers above as receiving stations 1

Service stations not to be permitted by Board to

extend line of credit in excess of 4500 1

Letter from AiAgent Perrin enclosing letter from Executive

Vice President of, re establishment of branches at

Calexico and Brawley, Cal. 2

Board grants tentative approval to establishment of

above branches 2

Withdrawal of application by, for establishment of branch

office in vicinity of Tenth Street & Norton Avenue,

Los Angeles 2

Withdrawal of request by, for authority to establish

receiving station at 5059 York Boulevard 1

Withdrawal of request by, for establishment of branch

office in Pasadena, cal. 1

Resolutions submitted by Yr. Hamlin re procedure of Board

in passing upon establishment of brancnos of state member

Lanks and trust companies; laid aside as unfinished

business 4

Amendment submitted by Ylr. Hamlin to above resolutions;

laid aside as unfinished business 5

Sacramento Ban Joavin Bank of Sacramento:

Authority grantea, to establish branches in Ban Francisco

and Fresno, upon premises formerly occupied by Merchants

National Bank of Ban Francisco and Union National Bank

of Fresno 1

Security Bank & Trust co., San Francisco, granted permission

to establish branch at 618 Mission Street, San Francisco 1

Security Trust & Savings Bank, Los Angeles:

Authority granted, to establish branch at Pasadena, Cal. 1

Authority granted, to establish branch office in Los

Angeles, at southeast corner of Sunset Boulevard and

Stanley Avenue 1

Authority granted, to establish two branch offices in

Los Angeles, one at northeast corner of Bronson Avenue

/ 4
/ 4

/16

/20

/20

/ 8

/ 4

/16

/10

/22

/30

/24

/ 2

/31

Page

12
12

38

105

105

86

12-13

38

213

316

65'

53

3

69-70

and Tenth Street, and one at northeast corner of Florida

and Moneta Avenues 1 /31 69

Authority granted, to open branch in Los Angeles, at corner

of Central & Slauson Avenues 1 /19 46
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Branch Banks, Domestic: (continued)
Security Trust & Savings Bank, Los Angeles: (continued)

Authority granted, to purchase Bank of Lankershim and
establish branch on premises 1 /19

Copy of letter from President Sartori of, forwarded by
Jan Francisco, acknowledging receipt of notice of Board's
ruling re special savings deposits 5 /17

Security Trust Co., Bakersfield, Cal.
Authority granted, to establish branch in Bakersfield,

Page

46

306

at 18th. Street and Chester Avenue 1/24
Authority granted, to establish branch in Fellows, Cal. 5 / 9

Service stations; line of credit, in excess of 5.00 not to
be permitted by &Board 1/16

Special savings controversy; supplemental memorandum on,
prepared by A. A. Calkins of security Trust & Savings
Bank of Los Angeles 4 / 3

Valley Bank of Fresno, California:
Authority granted, to proceed with arrangements to secure

bank in Monterey, Cal., with view to establishing

53
286

38

192

branch in Monterey 3 /30 186
Authority granted, to purchase and operate as branch

the Industrial Bank of Fresno 4 /12 223
Authority granted, to purchase First National Bank of
Sanger, Cal., and operate same as branch 1/310

Authority granted, to take over and operate as branch
the Bank of Monterey, and manterey Sahings Bank, of
Monterey, Cal. 4 /17 228

Branch Banks, FRS:
Birmingham:

Assistant FRAgent; J. B. Cobbs appointed as, for 1923 1 / 2 2
Boise, Idaho; telegram from Calvin Codd urging establish-

ment of branch bank in; laid on table 3 /30 186-1/
Cincinnati:

Assistant RAgent in Emergency; appointment of T. J.
Davis as, for purpose of having control over issuance
of F. R. notes 1/15 32

Appointment cancelled 1/25 58
Denver:

By-laws, copy of revised, submitted by FRBank of K.Insas
City; referred to Law Committee 4 /10 215

Approved 4 /17 230

Directors:
See under heading "Directors"

Officers; reorganization of personnel among, of RBank
of Kansas City and branches, with salary changes result-
ing therefrom, 5 /;..9 328

Payment of 41,000 by RBank of Kansas City to heirs of
guard killed in Denver while in discharge of duty;
Vice Crovernor authorized to inquire of Treasury Dept.

whether there is any objection to same 4 / 4 199-'
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Branch Banks, FRS; (continued)
Denver: (continued)
Payment of 41,000 by FRBank of Kansas City, etc. (con.)

Board votes, after consultation with Treasury Dept.,
to interpose no objection to above paymant

Quarters:
Condition of building occupied by branch; report by

Chief of Denver Fire Department re,
New building; letter from Vice Governor of Board to
Kansas City re proposed,

Detroit:
Acting Assistant FRAgent; appointment of W. 0 Schrader as,
By-laws; amendment to Section 1, Article 3 of,
Staff;

Schrader, William C., appointment as Acting Assistant

FRAgent
Vaults:

Secret service report re adequacy of, used by branch; copy
of, forwarded Board by Under Secretary of Treasury

Directors:
Board votes to appoint all, in so far as practicable, from men

representative of agricultural, industrial, or commercial

interests
Disestablishment of branches of; informal opinion of General

Counsel that Board has no power to compel,
Houston:

Assistant FRAgent and Assistant Auditor; appointment of
S. H. Leavell as, at $3,300 per annum

Bonds:
Leavell, S. H., Assistant FRAgent, bond approved for, in

amount of $50,000
Leavell, S. H., Assistant FRAgent, bond approved for, in

amount of $50,000
Manager; resignation of Floyd Ikard as,

Salaries:
Adjustments in, made necessary by resignation of Manager

Jenkins, M. D., newly appointed Cashier, salary approved

Pondrom, L. G., newly appointed Assistant Cashier, salary

approved at $2,900 per annum
Staff:

Ikard, Floyd, Manager, resignation
Leavell, S. H., appointment as Assistant FRAgent and

Assistant Auditor at $3,300 per annum

Jacksonville:
Assistant FRAgent; George N. Martin appointed as, for 1923

(See correspondence in files)

Page

4 / 7 209

1/24 55

1 / 2 1

6 /19 374
5 /29 327

6 /19 374

1/19 48

3 /21 173

3 /16 164

5 / 8 282

2 /20 109

5 /15 297
5 /22 313

6 / 7 347
2 /20 108

2 /20 108-9

5 /22 313

5 / 8 282

1 / 2
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Branch Banks, FRS: (continued)
Jacksonville: (continued)
Quarters:

Building, construction of, in excess of the $250,000
previously authorized by Board, requested by FRBank
of Atlanta; Board to ask reasons for need of larger
building

3uil1irr: for branch; letter from Congressman W. J. Sears
re, also telegram from Chairman of FRBank of Atlanta
an same subject; matter referred to General Counsel

YRBoard authorizes construction of three story building,
total cost of same with vaults and real estate not to
exceed 4282,341

Violation of eight-hour law in construction of bank
building; letter from R. C. White, Acting Secretary
of Department of Labor, enclosing communication from
United Brotherhood of Carpenters & Joiners of America
at Jacksonville complaining re,

Little Rock:
Quarters:

Bid for erection of building, submitted by St. Louis,
asking Board's approval; action postponed
Matter again taken up, and ordered tabled

Informal conference between Board, Gov. Biggs of FRBank
of St. Louis, and Manager and Architect of branch,
in re proposed new building for branch

Informal conference between Board, Senator Smoot of
Utah, and H. L. Re=el of Little Rock, Senator Smoot
and Mr. Remmel presenting reasons why Board should
reconsider action taken re branch bank building at
Salt Lake City and Little Rock and permit construction -
projects to proceed

Action upon Little Rock proposal laid over until
Yr. Mitchell's return

Letter from Consulting Architect to RBoard making
recommendations re,

Proposed building for branch; request from St. Louis
that Board approve certain bids covering construction
of; Committee appointed to make investigation as to
whether or not branch should be continued
Report of Committee re; matter discussed, and

motion made to bring up at special meeting,
March 16th.
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Branch Banks, 21S: (continued)
Little Rock: (continued)
Quarters:
Proposed building for branch, eta.

Discussion by Board re its power to dis-establish
branches of FRBanks, and statement of opinion by
General Counsel that Board has no such pager; Mr.
Miller & Mr. Campbell appointed special committee
to draft resolution giving reasons for disapproval
at present time of building operations for branches
of FRBanks 3 /16 164-5

St. Louis to be instructed by wire re disapproval
of acceptance of Little Rock bids and of action
of Board, of date, re all branch construction 3 /19 168

Proposed new building; letter from Senator Caraway of
'Arkansas urging that Board authorize FRBank of St. Louis
to begin work upon, 6 / 7 345
Motion by Mr. James that Board authorize construction

of branch bank building, tabled 6 /13 356
Reply of Board to Senator Caraway, advising of its action

re construction of building for Little Rock Branch 6 /14 362
Protest from I. H. Nakdimen of Fort Smith, Arkansas, against

erection of building for branch 2 /23 118
Resolution of Board of Directors of FRBank of St. Louis re

FRBoard's action in disapproving bid for construction of
building for branch 3 /30 185

Resolution of Board of Directors of PRBank of St. Louis re
FRBoard's recent action in ordering abandonment at present
time of operations re erection of proposed building for
branch 4 /11 220
Above matter brought up and ordered held over until

meeting of April 25th. 4/24 241
Matter again brought up and ordered tabled until present

vacancy in membership of Board shall be filled 4 /25 246
Los Angeles:

By-laws; proposed change in, eliminating Section 1 of
Article V, re legal counsel of branches 3/ 8 144
Approved 4 / 4 199

Coin operations, desirability of branch conducting,in ac-
cordance with instructions from Secretary pf Treasury
under date of October 19, 1920; letter from Governor
Calkins to Board re, • 1 /12 29
Branch granted authority by Treasury Department to

commence coin operations February 1, 1923 1 /23 51
Directors:

See under heading "Directors"
Manager; re-appointaent of C. J. Shepherd as, for 1923

(See correspond3nce in files) 1 /16 37
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Branch Banks, FRS: (continued)

Los Angeles: (continued)
Staff:
Shepherd, C. J., re-election as Director, and re-

appointment as Manager of branch for 1923 (See

Pag

correspondence in files) 1 /16 31
Louisville:
Defalcation reported at, Angus t 1, 1922, amount being made

good; FRBaard advises same should be reported to Department
of Justice 2 /21 114

Memphis:
Salaries:

Belcher, S. K., Assistant Cashier,salary approved at 43,200
per annum 3 /27 160

Fuqua, D. S., Cashier, salary approved at 44,000 per annum 3 /27 16°
Nashville:

Assistant FRAgent; appointment of W. T. Tyler as, for 1923
(See correspondence in files) 1 / 2

Board of Directors of _MBank of Atlanta to meet with Board of
Directors of branch in May, 1923 2 /14 96

New Orleans:
Assistant FR.gent; Lawson Brown appointed as, for 1923
(See correspondence in files) 1 /2 2

Staff:
Brown, Lawson, Assistant FRAgent and Auditor; appointment

as ERBank Examiner approved 6 /19 30
Oklahoma City:
Application for permission to exercise same powers and functions
as Denver and Omaha branches; ordered held in abeyance, by
FRBank of Kansas City, for future decision 6 /21 30

By-laws; revised, approved 4 /17 40
Letter from Senator Harreld of Oklahoma, enclosing letter from
President of Tradesmen's National Bank of Oklahoma City,
and recommending that branch be given full powers; tabled,
pending recommendation from Kansas City 6 /14 30

Above letter ordered filed 6 /28 391
Officers; reorganization of personnel anong, of RBank of
Kansas City and branches, with salary changes resulting
therefrom, 5 /29 30

Omaha:
Assistant FRAgent and Assistant Auditor; T. G. Sanders ap-

pointed as, 5 //2d 33
Auditor and Acting Assistant FRAgent; resignation of J. :IT.

Jones as, 5 /31 33
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Branch Banks, ERS: (continued)

Omaha: (continued)
Bonds:
Sanders, T. Gordon, Assistant &Agent, bond approved

for, in amount of 450,000 6 /19 375

By-laws, copy of revised, submitted by ERBank of Kansas

City; referred to Law ,;ommittee 4 /10 215

Approved 4 /17 230

Directors: (See under heading "Directors")

Hall, P. L., Director of Omaha Branch, advice re death

of, and suggestion for appointment of H. S. Freeman of

Lincoln, Nebraska, as his successor; referred to

Committee 3 /20 170

Referred to Vice Governor for reply, Board voting to

appoint all branch bank directors, in so far as
practicable, from men representative of agricul-

tural, industrial, or commercial interests 3 /21 173

Officers; reorganization of personnel among, of &Bank

of Kansas City and branches, with salary changes result-

ing therefrom, 5 /29 328

Quarters:
Copy of Senate Joint Resolution 235, forwarded &Board

by Senator Hitchcock, re building for Omaha branch;

reply authorized 1 / 2 5

In reply to Senator Hitchcock, Board states it

donsiders above resolution a virtual repeal of

Harris Amendment and feels if it is to be re-

pealed in one particular it should be repealed
entirely 1 / 4 13-14

New building; letter from Vice Governor of RBoard to

Kansas City re proposed, 1 / 2 1

Proposal of American Security Co. of Omaha, Nebraska, to

exchange certain property for RBank's building and

lot; ordered laid over 3 /16 165

Matter re-submitted, and ordered referred to

Vice Governor 3 /21 172

Proposed joint occupancy of a building at Omaha by

Omaha Branch and Federal Land Bank of Omaha; letter

from Vice Governor to ERBanA of Kansas City re, 1 /24 55

Staff:
Jones, J. W., Auditor and Acting Assistant RAgent;

resignation 5 /31 335

Sanders, T. G., appointed Assistant Auditor and

Assistant &Agent 5 /31 335

Pittsburgh:
Assistant &Agent in Emergency; appointment of Mr.

Wardrop as, cancelled 1 /25 58

Assistant &Agent in Emergency; re-appointment of

Robert Wardrop as, 2 /13 92
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Branch Banks, ERS: (continued)
Pittsburgh: (continued)

Bonds:
Wardrop, Robert, "Assistant FRAgent in Emergency", bond

approved for, in amount of 450,000
Portland:

2 /21

Page

112

By-laws; proposed change in, eliminating Section 1 of
Article V, re legal counsel of branches 3 / 8 144

Approved 4 / 4 199
Join operations, desirability of branch conducting, in
accordance with instructions from Secretary of Treasury
under date of October 19, 1920; letter from Gov.
Calkins to RBoard re, 1 /12 29

Branch granted authority by Treasury Department to
commence coin operations Feb. 1, 1923 1 /23 51

Directors:
See under heading "Directors"

Manager; Frederick Greenwood re-appointed as, for
1923 (see correspondence in files) 1 /16 37

Quarters:
Lease for branch; copy of, executed by RBank of

San Francisco, forwarded RBoard 1 /25 57
Staff:

Greenwood, Frederick, re-appointed Manager and re-
elected Director, for 1923 (see correspondence
in files) 1 /16 37

Quarters:
(See also "Branch Batiks, FRS." and "Narters, ERBanks")
Memorandum of Assistant Counsel re proper construction of

amendment to Section 10 of FRAct re branch bank buildings,
prepared on account of certain questions asked by
Consulting Architect in letters of March 2nd. and 16th.;
copy of memo. ordered forwarded to Mr. Trowbridge 3 /20 171

Mr. Miller & Ir. Campbell appointea special committee to
draft resolution for presentation at meeting of March
19th., giving reasons for disapproval at present time
of building operations for branches of ZRBanks 3 /16 164-6

Report of special committee re new building opera-
tions py FRBanks; Board disapproves carrying on at
present time any branch building operations other
than those now in progress or for which contracts have
already been entered into, 3

Salt Lake City:
Building materials and wages at; letter from Ban Francisco

/19 167

re, referred to Mr. Hamlin for report 5 / 8 281-2
By-laws; proposed change in, eliminating Section 1 of
Article V, re legal counsel of branches 3/ 8 144

Proposed change in by-laws approved 4 / 4 199
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X231 II

Branch Banks, (continued)
Salt Lake Gity: (continued)

Ooin operations, desirability of branch conducting, in ac-
cordance with instructions from Secretary of Treasury
under date of October 19, 1920; letter from Governor
Galkins to rIRBoard re, 1 /12 29

Branch granted authority by Treasury Department to
commence coin operations February 1, 1923 1 /23 51

Directors:
See under heading "Directors"

Manager; re-appointment of R. B. 2.1otherwe1l as, for
1923 (see correspondence in files) 1 /16 37

Quarters:
Building materials and wages at Salt Lake Gity; letter

from San Francisco giving further information re, 5 / 8 281-2
Matter of authorizing construction of building

for branch ordered tabled until present vacan-
cies in membership of Board are filled 5 / 9 287

Informal conference between Board, Senator Smoot of
Utah, & H. L. Rommel of Little Rock, Senator Smoot
and Mr. Remmel presenting reasons why, in their
opinion, Board should reconsider action taken re
branch bank buildings at Salt Lake Gity & Little
Rock and permit construction projects to proceed 4 /10 211

Letter from senator Reed Smoot expressing regret that
Board in unwilling to authorize construction of
branch bank building, and asking reconsideration
of action 6 /26 383 .

New building; resolutions passed by Board of Directors
of ERBank of Jan Francisco re, transmitted Board;
Secretary authorized to call Perrin's attention
to Board's telegram of March 19th. suspending build-
ing operations for present 3 /30 186

Proposed new uank building; request from Senator Smoot
for information as to when instructions will be issued
by Board for RBank of Jan Francisco to uroceed with
construction of, 6 / 7 345
Motion by Mr. Hamlin that Board authorize construc-

tion 3f branch bank building at Salt Lake Gity,
tabled 6 /is 356
Letter from Board to Senator Smoot advising
of its action in re matter of construction
of building for Salt Lake Gity Branch 6 /14 362

Telegram from Board to San Francisco asking investiga-
tion re building costs and conditions at Salt Lake
Gity 4 /10 217-18

Letter from San Francisco making preliminary reply
to Board's telegram of April 10th. re building
conditions existing in Salt Lake Gity 4 /18 233-4

Page
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Page
Branch Banks, FRS: (continued)

Salt Lake City: (continued)
Quarters:

Telegram from &Agent Perrin advising that figures on
comparative cost of building materials and wages at
Salt Lake City are not yet available but will be
forwarded next week 4 /24 241

Salaries:
Morton, E. ,.., Assistant Auditor, salary increased to

43,600 per annum 2 / 8 88
Staff:
Motherwell, R. B., re-elected Director and re-appointed

Manager for 1923 (see correspondence in files) 1 /16 37
Seattle:

By-laws, proposed change in, eliminating Section 1 of
Article V., re legal counsel of branches 3 / 8 144

Proposed change in by-laws approved 4 / 4 199
Coin operations, desirability of branch conducting, in
accordance with instructions from Secretary of Treasury
under date of October 19, 1920; letter from Governor
Calkins to &Board re, 1 /12 29

Branch granted authority by Treasury Department to
commence coin operations February 1, 1923 1 /23 51

Directors:
See under heading "Directors"

Manager; re-appointment of C. R. Shaw as, for 1923
(see correspondence in files) 1 /16 37

Staff:
Shaw, C. R., re-appointment as Manager, and re-election

as Director, for 1923(see correspondence in files) 1 /16 37
Theft by clerk; Board and Department of Justice notified
re, 2/6 75

Spokane:
By-laws; proposed change in, eliminating Section 1 of
Article V, re legal counsel of branches 3 / a 144

Approved 4 / 4 199
Coin operations, desirability of branch conducting, in
accordance with instructions from Secretary of Treasury
under date of October 19, 1920; letter from Gov.
Calkins of San Francisco to Board re, 1 /12 29

Branch granted authority to commence coin operations
February 1, 1923; letter from Under Secretary of
Treasury advising Board re, 1 /23 51

Directors:
See under heading "Directors"

Manager; re-appointment of W. L. ,Partner as, for 1923
(see correspondence in files) 1 /16 37

Staff:
Partner, W. L., re-appointed Manager, and re-elected
Director, for 1923 (see correspondence in files) 1 /16 31
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Branch Banks, ERJ: (continued)
Spokane, Seattle, Portland, Salt Lake City, & Los Angeles

branches; letter from Governor Calkins re desirability of,

conducting operations in U. S. coin, in accordance with

confidential instructions from Secretary of Treasury under

date of October 19, 1920 1

Wichita, Kansas: (proposed branch)

Clear in; House Association of Wichita, Kansas, requests hear-

ing by FRBank of Kansas City, May 10th., for purpose of

presenting application for branch of FRBank of Kansas City

at Wichita 4

Kansas City authorized by B.)ard to follow procedure

outlined in letter from Gov. Harding to FRAgent

Ramsay under date of June 14, 1919 4

Copy of resolution of Board of Directors of FRBank of Kansas

City declining application of Wichita Clearing House

Association for branch bank at Wichita 6

Memorandum left with Mr. Crissinger by Senator Curtis of

Kansas expressing hope that branch of FRBank of Kansas City

will be established at Wichita, Kansas, and stating reasons

therefor, 3

Branch Ban,:s, Foreign:
Asia Banking Corporation of New York; advice from, of opening

of branch at 50-A Yamashita Oho, Yokohama, Japan 1

First National Bank of Boston, Mass., granted authority to es-

tablish branch in Havana, Cuba, permission having been informal-

ly granted by Board at meeting of April 24th. 5

Havana, Cuba:
First National Bank of Boston; letter from President of,

stating bank wishes to apply for permission to establish

branch in Havana 4

Authority granted bank to establish branch in Havana,

bank to be notified also that matter of Cuban Agency

for FRBank of Boston will not be determined until

after conference to be held on April 30th. 4

Latin American branches of American ban.As supervised by FRBoard;

permission granted Division of Analysis & Research to inspect

files in Div. of Examination showing condition of, 1

National City Bank of New York authorized to establish sub-

branch, agency, or office of its Cuban branch in Florida,

Province of Camaguey, Cuba 4

National City Bank of New York granted authority to establish

sub-branch, agency, or office of Cuban branch in Lonja

District, City of Havana, Cuba 3

Bremen Bank of St. Louis:
Request from, for permission to reduce reserve requirements to

7;ci on demand, and 3% on time, deposits; tabled, pending

information re number of outlying banks in central reserve

and reserve cities which have been granted permission to

reduce reserve requirements 2

Page

/12 29

/25 246

/25 246

/21 378

/30 187

/ 8 19

/ 1 262

/17 228
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Broadex Realty Corporation, New York City:
Board advises, that it does not wish to renew lease upon certain

office space at 50 Broad Street, New York City, which expires
April 30, 1923

Bunge, (Dr.) Alejandro, of Buenos Aires:
Services of, to be secured by Board, to assist in work of

compiling price index number for Argentina, as one of Board's

2 /14

group of international price indexes 2 /24
By-Laws, Branches of F. R. Bank of San Francisco:

Proposed change in, eliminating Section 1 of Article V, re leTal
counsel of branches 3 / 8

Approved 4 / 4
By-Laws, F. R. Bank of Kansas City:

Copy of revised, and of by-laws of Omaha and Denver branches,
submitted by Kansas City for approval; referred to Law
Committee 4 /10

Approved 4 /17
By-Laws, F. R. Board:

Draft of proposed, submitted and adopted, copy of,being filed
in office of Secretary as part of record 6 /27

Iljit

Cablegrams:
Cablegram correspondence between Board and John R. Mitchell
while in Havana, Cuba, re proposed reconsideration of salary
of Deputy ,lovernor Blair of Chicago and adjusted compensation
in salaries at FRBank of New York

California:
Arrangements made with Superintendent of Banks of, for examina-

tion of Mercantile Trust Co. of San Francisco and Security
Trust & Savings Bank of Los Angeles; letter from FRAgent
Perrin advising re, referred to General Counsel to draft
reply

Draft of reply submitted by General Counsel, discussed,
and ordered referred to Law Committee for revision

Certain amendments to above letter submitted by Mr.
Miller; referred to Law Committee

Branch Banks:
Interpretation of term ',branches" used in Board's telegram of

February 24th., requested by Allgent Perrin, such telegram
stating Board will not approve further branches for
California bands having a large number of branches until
after examination problem is settled; matter ordered laid
over

pag

99

120

144
199

216
230

388

1 /16 40

2 /28 121

3 /13 15,'"

3 /27 181

2 /28 121
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Page

California; (continued)
;3ranch Banks: (continued)

Reply of Board to FRAgent Perrin, stating that for all

administrative purposes there is no distinction between

branches and receiving stations, and for purposes of

examination each separate office should ba treated as

a branch 3 / 6 133

?,0 Informal conference between RBoard and Governor Calkins of

San Francisco re branch bank situation in, also re special

savings deposits carried by member state banks, and

0 matter of continuance of three northwest branches of

FRBank of an Francisco 3 /30 168-9

Informal conference between FRBoard and John Franklin Johnson,

Superintendent of Banks of California, re branches of

state member banks in California and re Board's recent

ruling re reserves against special savings deposits 6 / 4 342

Operations in, of Bancitaly Corporation; clippings re,

forwarded Comptroller of Currency by Chief National Bank

Examiner of Twelfth District, calling attention to manner

in which Corporation is handling increase in its capital

stock which was recently determined upon 4 /24 242

Reserves required against special savings accounts in state

banks of; opinion of General Counsel re, to be transmit-

ted Mr. Perrin, Gov. Calkins and Mr. Edward Elliott of

Los Angeles, Cal. 1 / 8 15

Reserves required against special savings deposits in; Board

declines to reconsider former action of Dec. 6, 1922 re,

and r'RBank of San Francisco instructed to require all

member state banks to comply with regulation of Board

re, 5 / 3 273-4 .

Reserves required against special savings deposits in state

0 banks of; nine copies of opinion of Counsel of FRBank

of San Francisco re, forwarded Board 1 /25 58

Reserves required against special savings deposits in state

member banks of; all FRAgents to be advised that Board

will conduct hearing re, on March 7th. 1 /30 64

Letter from Board authorizing conference,through over-

sight was not'transmitted; RAgent Perrin advised

re, and replies urging conference not be called

until after certain legal opinions have been trans-

mitted all FRBanks 3 / 6 136

Board replies to telegram from FRAgent Perrin of

March 2nd., stating it will not hold conference

of diAgents but will take up matter at

Governors' Conference, March 26th. 3 / 6 136

3 / 7 141

1.61,
30

Reserves required against special savings depoJits in state

member banks of; reply of Vice President of Security Trust

& Savings Bank of Los Angeles to Board's let
ter of Jan. 9th.

enclosing copy of opinion of Board's Counsel re, 
1 /30 63-4
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California: (aontinuedri
Special savings controversy; supplemental memorandum on,

prepared by A. A. Calkins, Assistant Vice President of
Security Trust & Savings Bank of Los Angeles 4

Superintendent of Banks in; Board to give audience to, on
June 4th. 5

Superintendent of Banks in; letter from, to San Francisco,
together with copies of suggested amendments to Bank Act
of California and declaration of policy by State Banking
Department re branch banks, forwarded Board by RAgent
Perrin 3

Campbell, Milo D., Member, F. R. Board:
Commissioned as Member of RBoard and took oath of office,
March 14th. 3

Designated as member of Committee on Nomination of Glass "C"
Directors, during absence of Mr. Mitchell 3

Resolution adopted by iBoard upon death of, 4
Resolution unanimously adopted by Governors' Conference upon

receipt of new3of death of, 3
Sudden death of, reported; Board adjourned out of respect
for, and Vice Governor requested to draw appropriate
resolutions and attend funeral 3

Capper Agricultural Credits Bill:
Publication of text of, in RBulletin, in form in which it

has passed Senate, disapproved 1 /24

Caraway, (Senator) T. H., Arkansas:
Letter from, urging Board authorize MBank of St. Louis to

begin work upon proposed new building for Little Rock
Branch 6 / 7

Motion by Mr. James that Board authorize construction
of branch bank building, tabled 6 /13

Letter from Board to Senator Caraway, advising
of its action re construction of building
for Little Rock Branca 6 /14

Carolina National Bank, Columbia, S. C.

Letter from &Bank of Richmond to President of, re matter

of establishing branch bank of RBank of Richmond in

South Carolina

Cement Manufacturers:
Letter from Secretary Hoover enclosing copy of letter of

April 9th. received from certain; letter ordered
mimeographed and copies sent Governors of all RBanks

with view to having FRBanks communicate contents to their

member banks 5 / 1

Proposed circular letter re above, approved 5 / 2

Central National Bank Savings & Trust Co. of Cleveland, Ohio:
Request by, for authority to accept drafts and bills of

exchange drawn by banks or bankers in France for purpose

of creating dollar exchange, disapproved 1 /15

Page
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Central Peserve & Reserve Cities:

Bremen Bank of St. Louis, an outlying bank, requests per-

mission to reduce reserve requirements to 75r7J on demand,

and 3'70 on time, deposits; tabled, pending information

re number of outlying banks in central reserve and re-

serve cities which have been granted permission to re-

duce reserve requirements 2 / 7 60 ,

Charleston, s. C., Board terminates designation of, as

reserve city, effective March 1, 1923, trilon request

of five tanks in Charleston 2 /20 108

Outlying banks in, granted authority to carry reduced re-

serves under provisions of Section 19 of FR Act; memo.

of r'.ecretary re; matter held over pending compilation

of certnin figures re outlying banks of St. Louis 2 /15 100

Additional figures submitted by Secretary in re

above matter 2 /24 121

Certificate of Membership:
Printing by Board of duplicate copies of; letter from

FRAgent at San Francisco re, 5 /17 306

Charleston, S. C.
Board terminates designation of, as reserve city,

effective March 1, 1923, upon request of five banks in

Charleston 2]20 108

Checks lost in Transit:
Request from Federal Deserve Bank of New York that Board

take up with Postmaster General matter of, after deposit

in FRBank or direct sending; referred to Vice Governor

for report and recommendation 3 /30 187

Reply of Board, under date of April 3rd., making

further inquiry re above matter 4 / 3 193

Circular Letters, FRBoard:
"Amendments to Begulation 'J' Series of 1920";

draft of circular letter to Governors of FRBtalks re,

approved, release and transmission being left to dis-

cretion of Governor 6 /27 388

Circular letter modified and approved for trans-

mission, a press statement to be given out in con-

nection with same 6 /29 401

Board authorizes preparation of circular to Ice transmitted

FRBanks stating it has under consideration question of

withdrawing privilege accorded in circular X-3176 where-

by FRBanks were given general authority to rediscount

for member banks eligible paper acquired from 
non-mombar banks 6 /19 372-19

Circular X-3753 re "Discount or purchase of sight and de-

mand drafts pending issuance of regulations",authorized

transmitted to Governors of all FRBanks 6 /22 382

Counsels of FRBanks; services rendered by, and salaries

paid; letter from Board to Chairmen of all FRBanks re, 1 /19 47
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Circular Letters, F. R. Board: (continued)
Letter prepared by General Counsel and addressed to Gover-

nors of all FRBanks re notary fees on protested items 2 /20 1
"Opinions of Supreme Court in Par Clearance Cases;" cir-

cular letter to all FrAgentc re, 6 /14 301
"Policy Governing Open Market Purchases by Federal reserve

Banks and the Administration thereof"; letter to
Governors of all FRBanks re, 4 / 7 21(1

Replies from all FRBanks except St. Louis to Board's cir-
cular letter X-3629 of Feb.2,1923, re open market pur-
chases by FRBanks 2 /21

Violations of cririnal statutes by employees of FRBanks;
proposed circular letter to all FRAgents re matter of
reporting, approved for transmission subject to amend-
ment by Mr. Hamlin 4 / 3 19:

Citizens & Southern Bank of Atlanta, Ga.
Proposed establishment of branch by, at Charleston, S.C.;

letter from Atlanta re, asking Board's views; Board
postpones adoption of definite policy re branch banks
until full membership shall be present 4 /11

Citizens & Southern Bank of Savannah, Georgia:
Letter from Atlanta re possible application of, to pur-

chase bank of Charleston, C., and operate same as
branch; Board not favorable toyard establishment of
branch bank in State and District different from that
of parent bank 4 /26 25:

Citizens National Bank, Boston, Mass.
Authority granted, to accept drafts and bills of exchange

up to 100% of capital and surplus 5 / 1
Citizens National Bank, Dublin, Texas:

Authority granted, to reduce capital stock from $100,000
to $50,000 1 / 8

Citizens National Bank, Roswell, New Mexico:
Rehabilitation of; informal conference between Board and

O. H. Smith, Vice President of the Citizens National
Bank, E. B. Stroud, Jr., General Counsel of FRBank of
Dallas, A. P. Coles, Director of El Paso Branch, &
National Bank:Examiners Collier and Brewer re matter of, 2 / 1

Citizens Trust Co., Savannah, Ga.
Authority granted, to operate branch on Broughton Street,

West, Savannah, Ga. 4 /19
Class "A" Directors:

Conference of, Federal Advisory Council, & ERBoard, May
18,1920, ordered printed or mimeographed 1 /16

Clayton Act:
(See also "Interlocking Directorates)
Kern Amendment to; letter to T. A. Seymour, Assistant to

Attorney General, re publication of Attorney General's
opinion re proper interpretation of, 5 /29

Procedure recently adopted by ERBoard in matter of applica-

tions under; letter from Board to FrAgents re, 1 / 2

ze.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50

261'

P e
Clearing & Collection:

Acceleration of bank clearances by means of an air service;
letter from J. Brooks B. Parker, Director of Aviation
Syndicate, re; ordered circulated 4 /18 234

Board satisfied with present facilities and Secretary
instructed to so advise Mr. Parker 5 / 8 282-2

Collection:
FRBank of Richmond notifies all banks in Fifth District,
and all FRBanks, that it will continue, until further
notice, to receive for collection checks on non-member
banks in North Carolina continuing to remit at par 6 /13 357

Recommendation of Governors' Conference that action
on measure recommended by Standing Committee on
Collections, adopting uniform endorsement on checks
received for collection (including guarantee of
prior endorsements) be communicated to Board in order
that it may make any change it may consider necessary
in Regulation J; referred to General Counsel 4 /26 353

Telegram from Mr. Hamlin to Senator Carter Glass
re court decisions at Atlanta & Richmond on par
dlearance of checks, requesting interview with
Senator Glass 6 /13 358

Minneapolis Clearing House Association; letter from
Manager of, transmitting resolution, protecting against
FRBanks handling non-cash or collection items and re-
questing Board give consideration to matter of discon-
tinuing said service on part of the FRBanks; matter
taken under consideration by Board 5 / 8 283-4

Non-cash collection items; memo. of Mr. Herson reporting
action taken at recent meeting of Committee of FRBank
Governors anpointed to consider elimination of handling
of, by RBanks 5 /9 329

Clearing House Association of Wichita, Kansas:
Request from, to FRBank of Kansas City, for hearing on

May 10th, for the purpose of presenting application for
branch of FRBank of Kansas City at Wichita, Kansas 4 /25 246

FRBank of Kansas City authorized by Board to follow
procedure outlined in letter from Gov. Harding to
FRAgent Ramsay under date of June 14, 1919 4 /25 246

Codd,
Telegram from, to Mr. Crissinger, urging establishment of

branch bank at Boise, Idaho; ordered laid on table 3 /30 186-7
Coin Operations:

Desirability of branch banks at Spokane, Seattle, Portland,
Salt Lake City, & Los Angeles conducting, in accordance with
instructions from Secretary of Treasury under date of Oct.
19, 1920; letter from Gov. Calkins of San Francisco re, 1 /12 29

Authority granted above branches by Treasury Depart-
ment to commence coin operations Feb. 1, 1923 1 /23 51
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Columbia:
Republic of; FRBank of New York holds for account of,A94,000,000 for investment in Treasury certificates, or

Treasury notes maturing during present year 2
Columbia Trust Co., New York City:

Authority granted, to accept for purpose of creating
dollar exchange in all countries designated by Board as
countries whose usages of trade require furnishing of
dollar exchange 2

Commercial National Bank, Homer, La.
Permission granted, to reduce capital stock from :.100,000

to ,:50,000 3
Commission to be appointed by Dept. of Commerce:

Letter from Secretary of Commerce to Mr. Miller re, inquir-
ing whether he will accept membership upon; Board anproves
acceptance by Mr. Miller 3

Commissioner of Labor & Industry of Pennsylvania:
Conference called by, on employment statistics, at FRBank

of Philadelphia on June 8th., FR Agents at Phila., New
York, & Cleveland being invited to attend; Board re-
gards as inadvisable, and so telegraphs Commissioner
and FRAgents invited 6 / 7

Committee Appointed at Joint Convention in Washington of
/Governors and Chfirmen Oct. 10th.

Letter from Gov. Morss of Boston suggesting appointment of
someone to take his _place on, to report on desirability
of making regulations to permit FRBanks to discount
sight drafts attached to bills of lading 1 / 2

Committee of Congress:
Proposed form of questionnaire designed for transmission

to non-member state banks by, .recently appointed to in-
quire reasons why non-member state banks do not join
FRSystem; referred to Vice Governor and Mr. Hamlin with
power 

4 / 4Committees, FRBoard:
Cuba:

Appointment of special committee on, Mr. Janes and Mr.
HaMlin being assigned to same 6 /28

Economy & Efficiency:
All communications to, to be addressed to FRBoard in
usual way and marked "For attention of Economy &
Efficiency Committee" 1 / 8

Board requests that Committee on, make report re desir-
ability of continuing public relations work at FRBanks 5 /3.Board to request Committee to investigate matter of
insurance at FRBanks, with view to systematizing in-
surance contracts and decreasing costs of insurance in
FRSystem 4 /19

/20 101

/ 7 81

/30 181

/13 10

298

398'

261

264

2:0 I

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Committees, F. P. Board: (continued)
Economy and Efficiency:

James, George P., appointed member of Committee to take

place left vacant by resignation from Board of Mr.

Mitchell 6

Report by Mr. Miller re work accomplished by, moving

that Vice Governor be requested to add to program

to come before next Governors' Conference question

of advisability of continuing at FRBanks certain

controllable and non-remunerative functionsoarried 3

Vogt, A' A., of Chicago, retirement of, as secretary of

Committee 3

Exe3utive:
Hamlin, Charles S., appointment as member of Executive

Committee for term expiring March 31, 1923 1

Hamlin, Charles S., expiration of term as member of

Executive Committee 4

James, George R., appointed member of Executive

Committee for term, July 1st. through Sept. 30th,

1923 6

Miller, A. C., elected member of Executive Committee

for term expiring Juno 30, 1923 4

Miller, A. C., expiration of term as member of Executive

Committee 1

Miller, A. C., term as member of Executive Committee

expires automatically June 30th. 6

Gov. Crissinger, Mr. Hamlin, and Mr. James appointed to

recommend to Board plan for establishment of Agency

at Havana, Cuba 5

Report of Committee, submitting tentative resolution

re establishment and operation of Agency; authorized

to take up proposed resolution with Boston and

Atlanta as tentative basis for an agreement 6

Messrs. Crissinger, Mitchell and Platt designated Committee

to make investigation and submit recommendation as

to whether or not Little rock Branch should be con-

tinued 3

Committee reports re; matter discussed, and motion

made to bring up at special meeting March 16th. 3

Discussion by Board re its power to dis-establish

branches of FRBanks, and opinion of General

Counsel that Board has no such power; Mr. Miller

and Mr. Campbell appointed special committee to

draft resolution giving reasons for disapproval

at present time of building operations for

branches of MBank:, 3

St.Louis to be instructed by wire of Board's dis-

aPproval of acceptance of Little Rock bids and

of action of date, re all branch bank construction 3

/21

/21

/ 6

/ 8

/24

/28

/24

/ 8

/28

/29

/ 1

/14

/15

/16

/19

Page
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243

398

243

17

398

333

340

158

161-2

164-5

168
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Committees, F. 7. Board: (continued)
Mr. Miller and Mr. Campbell appointed special committee to

draft resolution for presentation at meeting of March
19th., giving reasons for disapproval at present time
of building operations for b-wiches of FRBanks
Report of syecial committee re new building opera-
tions by IMBanks; Board disapproves carrying on at
present time any branch building operations other
than those now in progress or for which contracts
have already been entered into, 3 /19 161

Mr. Platt and Mr. James appointed Committee to inquire
into receints issued by Federal Warehouses, with view
to having FRSystem cooperate in this matter with Farm
Loan Board and Dept. of Agriculture 5 /31

Nomination of Class "C" Directors:
Campbell, Milo D., designated as member of Committee
on, during absence of Mr. Mitchell 3 /20 11°

Personnel of all standing, Appointed by Governor, a list
of personnel being attached to minutes as part of
record of Board 6 /28 391

Reorganization of; memo. of Er. Miller setting forth plan
for, to be incorporated in revised by-laws of Board;
reorganization program tentatively approved 6 /14 563
Tentative list giving personnel of propesed. com-
mittees, submitted informally by Governor 6 /21

Committees: (Special)
Advisory Committee of RBank Governors:

Report from, recommending adoption of amendment to
Board's Regulation "J"; Board amends regulation 6 /26

Open Market Investment Committee for F. R. System:
Appointment of, authorized, to consist of five rep-

resentatives from the 'Wanks and to be under
general supervision of PRBoard, the committee to
devise and recommend plans for purchase, sale and
distribution of open market purchases of FRBanks 3 /22

Copy of last report of, submitted by Deputy Gov. Case
of New York, with copy of resolution adopted cover-
ing sale of Govt. securities; ordered circulated, and
certain further information requested from Deputy
Gov. Case 5 /29 32

Letter from Deputy Gov.• Case of New York suggesting
Board call meeting of, in Philadelphia, April 13th;
Board to call such meeting after securing name of
Chairman of Committee from Gov. McDougal of Chicago 4 / 5 20

Meeting of, in Washington, June 26th; advice from
Deputy Gov. Case of New York re, 6 /16 369

Report by Mr. Platt upon recent meeting of, in Phila-
delphia; discount rates and credit policies dis-
cussed in connection therewith, 4 /18

3 /16 164‘`
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Committees: (Special) (continued)

Open Market Investment Committee for F. R. System; (con.)

Resolution adopted by Board on April 7th; re liquida-

tion of open market investments by PRBanks as

precedent to an increase in rates to be submitted

by Vice Governor to, at meeting in Philadelphia,

April 13th. 4 /10 213

Suggested program for joint meeting of, and of

Executive Committee, forrarded by Deputy Gov. Case

of New York 6 /21 379

Open Market Operations:
Letter from Deputy Governor Case of PRBank of New York

suggesting meeting of, and of Committee on Voluntary

Services of FRBanks, be held in Cleveland on June 25th;

Board desires meeting held in Washington on date men-

tioned 5 / 8 283

Open Market Purchases and Voluntary Services:

Committee of PRBank Governors on, requested by Board to

meet in 'ashington on May 23, 19E3 5 /15 300

Memo. of Mr. Herson reporting action taken at

recent meeting of Committee of FRBank Governors

appointed to consider elilination of handling of

non-cash collection ite:ns by PRBanks 5 /29 329

91 Special committee of Governors of PRBanks to consider and

report upon proposed elimination of controllable function

of non-cash items; nomination of Governors of FRBankn of

Boston, New York, Chicago, Cleveland, and Dallas as, 4 /17 -229

Mr. Herson, Chief of Division.of Examination,

authorized to attend meeting of Committee and

represent Board during discussions of matter 4 /le 235

Compact Edition of U. S. Compiled Statutes:
Supplement to; purchase of 1923, authorized, for use in

Counsel's office 4 /10 215

Comptroller General of U. S.:
Recent communication from, suggesting Board prepare regula-

tions for guidance of its employees while travelling on

official business 1 /30 66

Comptroller of the Currency:
Expenditure for additional furniture for office of, authori-

zed, for use in place of furniture belonging to

Comptroller's office and still used by Ur. Crissinger as

Governor of the ERBoard 4 /25 247-8

Letter from, to Board, re advertisement of certain state

member bank in Kentucky to effect that it is "Under

69 United States Government Supervision" 1 /, 18

Oath of office taken by H, M. Dawes as, 5 / 1 262

Condition Statements of State Member Banks:

36 Call for, as of close of business Dec. 29th. 1 / 2 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XL

Conference:
Board, Governor Harding of Boston, Deputy Gov. Case of New

York:, Gov. Norris of Philadelphia, and Gov. Vellborn
and FRAgent McCord of Atlanta; discussion re rroposed
establishment of agency at Havana, Cuba, by FRBank of
Boston

Committee of National Bank Section of American Bankers'
Association and Committee of FRBank Governors; May 23rd.
1923, set by Board as date for conference between, to
consider matter of non-cash collections

Conference of J. W. Barton with Board, to be followed
by meeting of former with Committee,of FRBank
Governors

Consulting Architect Trowbridge and FRBoard; discussion
between, re proper construction of words "permanent
equipment" appearing in amendment to FRAct approved
Feb. 6, 1923, the same in connection with proposed
building for Little Rock Branch

Farmers, business men, and bankers, conference of, called
by Gov. of Minnesota in St. Paul, Feb. 27th. or 28th.;
Mr. Mitchell requested to address,

Federal Advisory Council, Class "A" Directors, and FRBoard,
May 18, 1920:

Memo. of Secretary of Board re receipt of 100 printed
copies of transcript of stenographic minutes of,
asking instructions as to their disposition; ref. to
Vice Gov. with pcmer

Request from John Skelton Williams for twelve copies
of transcript of stenographic minutes of, ordered
laid over until information can be obtained from
Govt. Printing Office as to whether or not type for
this pamphlet is still standing

Report from Govt. Printing Office that tyre was
taken dawn Feb. 3rd; one additional copy of
transcript forwarded Er. William

Transcript of stenographic minutes of, ordered printed
or mimeographed

FRBoard and Messrs. Delano, Seay & Hardy of FRBank of
Richmond, set for Jan. 26th.

FRBoard and President Giannini of Bank of Italy; conference
re branch banking in California and supervision thereof,

FRBoard to confer with representative of FRBank of
St. Louis and Architect of latter Bunk, Feb. 12th.,
re building plans for FRBank of St. Louis

FRBoard with Er. Paul M. Warburg, re recent resolutions
of Board on open market purchases by FRBanks

peg

4 /30 26a'

/15 29

5 /23

2 ./27 3.2

2 /15

1 /30

2 / 6

2 /.7

1 /16

1 /24

1/12 51

2 / 8

4 /12

BY

40

efr

20
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Confer ence :
FRBoard with .7. G. alAdoo & M. C. Elliott, representing

Bank of Italy, Mr. McAdoo urging Board to reconsider

application of Bank of Italy to establish branches

at Yuba City and Sacramento, and also take favorable

action on application of Stockholders' Auxiliary

Corporation of Bank of Italy to acquire Security

Page

State Bank of Ontario, Cal. 5 /22 318-19

R. Board with Mr. v'i. G. McAdoo, Mr. McAdoo resting

reconsideration by Board of its action in disapprov-

ing establishment by Bank of Italy of branches at

Yuba City and Sacramento, Cal. 5 /18 311

FRBoard with ialr. White of State Dept. and Gov. Harding

of Boston; cable from General Crowder submitted,

setting forth banking situation in Cuba and stress-

ing importance of establishing Agency of AiSystem

in Cuba; matter discussed 5 / 7 278-9

Memo. of Board re establishment of Cuban central

bank transmitted to State, Dept. thr ough Lir. White 5 / 7 280

Governors:
Additional topics for discussion at Conference to be

held March 26th; letter from Board to Governor of

ifiBank of New York suggesting, 3 / b 146

Attention called by Mr. Miller to desirability of

calling regular spring confer-nce of Governors in

Washington during latter part of ..larch 1 / 2 6

Gold and investment policies of ystem; discussion

of, at forthcoming conference, suggested by Mr. Miller 3 /13 154

March 26th. - 29th; copy of Secretary's minutes, for-

warded Board, requesting .t.11Banks be given permission

to at once give effect to actions of Conference con-

cerning matters in which neither law nor regulations

of Board require formal ruling, and calling attention

to certain paragraphs upon i,thich Board action is neces-

sary 4 /26 252

Board approves FRBanks giving attention to above

mentioned matters 4 /26 252-3

Next meeting of, to be held in Washington March

26th. 2 /13 94

Proposed topic for next Conference, "Advisability of

continuing at id-thanks certain controllable and non-

remunerative functions" 3 /21 174

Recommenciation of, for submitting report of Insurance

Committee and proposed plan to Board for considera-

tion, with request that Board advise several Aibanks

of conclusions; referred to Executive Committee 4 /26 253

Recommendation of tlaat action on measure, recomrnenied

by Standing Conmittee on Collections, adopting uniform

endorsement on checks received for collection (includ-
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XLII

Conference: (continued)
• Governors': (continual)

bag guarantee of prior endorsements) be communicated

to Board in order that it may take any changes it may

consider necessary in Regulation J; referred to General

Counsel
Recommendation of, that Board render ruling re interpre-

tation of word "borrower" in Section 13 of if.RAct; re-

ferred to Law Committee
Recommendation of, that Group Insurance Plan covering

employees be continued and F(Board asked to ac.prove

raising maximum to 5,000; approved

Recommendation of, that no change be made in Board's

limit of 99;; of assets for agricultural paper, and

that limit on nine months' paper be fixed at 1O of

assets
Recommendations of last; action of Board requested

upon certain, which were referred to Executive

Committee, Law Committee and General Counsel

Mr. Platt states that matter referred to Executive

Committee is still under investigation

Mr. Hamlin reluests that Secretary transmit to

him copies of his memo. of May 1st., addressed

to him and to 4att

Resolution unanimously adopted by, upon receipt of news

of death of jr. Milo D. Campbell

Resolutions re open market purchases by VRBanks, and

memwrandam listing certain controllable and non-

remunerative functions performed by FRBanks which

in the opinion of the Board should be uiszontinued,

ordered mimeographed for distribution to members of

Governors' Conference
Jtenograpnia minutes of last Conference; receipt of

advance copy of,
Suggested topics for consideration at forthcoming con-

ference; letter from Gov. Strong-re,
Suggestion from Gov. Strang for calling, during latter

part of March
Board decides on March 19th., or 26th, as date for
calling Conference

Group:
Statement by Ir. Miller that no action has been taken

re proposed group conference in Jan Francisco

Informal, between Board and John Franklin Johnson, Super-

intendent of Banks of Cal., re branches of state member

banks in Cal., and re Board's recent ruling re reserves

against special savings deposits

Page

4 /26 253'

4 /26 253

4 /26 253

4 /26 253

6 /28 399

6 /28 399

6 /28 399

3 /30 1844

3 /27 181

4 /18 235

2 /28 126

1 /16 40

1 /16 40

1 / 2 6

6 / 4 342
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Conference: (continued)
Informal, between Deputy Governor Case of New York and Board,

re matter of ystem being kept informed as to shipments

of F. L. notes to foreign countries; Lir. Case requested to

submit a complete set-up of practical method for securing

information re foreign movements of F. R. notes 5 /23 322

set-up of practical method designed to secure for System

information re foreign movements of F. R. notes, sub-

mitted by Deputy Gov. Case; Board to transmit to all

iliAgents circular letters and forms suggested by la*. Case5/31 336

Informal, between ihAgent Hardy of Richmond and FRBoard re

certain salary adjustments at FRBank of Richmond; Board

to take matter under advisement 1 /26 60

Informal, between FRBoard and Gov. Calkins of San Francisco re

branch bank situation in California, also re special savings

deposits carried by member state banks, and matter of con-

tinuance of three northwest branches of FRBank of San

Francisco 3 /30 188-9

Informal, between FRBoard and Vice President of Citizens National

Bank of Roswell, New Idexico, E. B. Stroud, Jr., General

Counsel of RBank of Dallas, A. P. Coles, Director of El Paso

Branch, & National Bank Examiners Collier and Brewer, re

matter of rehabilitation of Citizens National Bank of

Roswell, New ::lexico 2 / 1 74

Informal,between FRBoard, Gov. Biggs of 3t. Louis, & Mr. Bailey,

Manager, and ii. Thompson, Architect, for Little Rock Branch,

re proposed new building for Little Rock Branch 2 /12 89-90

Informal, between FRBoard, Gov. Biggs of St. Louis, & Mr. Russell,

Architect for RBank of St. Louis, the gentlemen from

St. Louis presenting plans and specifications for proposed

new building for eRBank of St. Louis 2 /12 69

Informal, between FRBoard, Messrs. Herson & Wyatt, and /dr.

Sargent of RBank of San Francisco, re examination problem

in Twelfth District; definite plan to be submitted at

meeting of Board April 4, 1923 4 / 3 195

Informal, between FRBoard, Senator Smoot of Utah, and H. L.

Remmel of Little Rock, Arkansas, Senator Smoot and Mr.

Remmel presenting reasons why, in their opinion, the Board

should reconsider action taken re branch bank buildings at

Bait Lake City and Little Rock and permit construction

projects to proceed 4 /10 211

Action upon Little RCY.:4 proposal laid over by Board

until 10r. Mitchell's return, and telegram transmitted

to Ban Francisco asking investigation re building

costs and conditions at Salt Lake City 4 /10 217-L

Informal, between Secretary of Treasury and Members of Board,the

Secretary expressing his opinion re conditions in country and

re discount rates; revision of by-laws also discussed 6 /22 382
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Conference: (continued)

Invitation to be extended to Governors of FRBanks of Boston,
New York, Philadelphia and Atlanta to attend, to be held
by Board on April 30th., preliminary to action upon applica-
tion of RBank of Boston for authority to establish agency
in Havana, Cuba

Conference held; arguments presented for and against
establishment of agency in Havana

Reserves required to be carried against special savings de-
posits in California state member banks; all FRAgents to be
advised of hearing re, to be held by Board March 7th. 1 /30 64

Letter from Board authorizing conference, was through over-
sight, not transmitted; FRAgent Perrin advised re, and
replies urging conference not be called until after
certain legal opinions have been transmitted to all
FRBanks 3 / 6 136

Reply of Board to telegram from &Agent Perrin of March
and., Board stating it will not hold conference of
FRAgents but will take up matter at Governors'
Jonference,Marah 26th. 3

4 /24

4 /30 260 ì

Superintendent of Banks of California; Board to give audience
to, an June 4th.. 5

Two day, between Treasury Department and operating officials
of the twelve FRBanks; Board Room to be used .for, 2

Consolidated Statement of Condition of F. R. Banks:
Total of contingent liability on bills purchased for foreign

correspondents to be shown hereafter on, as well as on
detailed statement of liabilities 4 /24

Consolidations:
Sacramento-San Joaquin Bank of Sacramento; proposed consolida-

tion of; with Union National Bank of Fresno and Merchants
National Bank of San Francisco; ordered held,pending examina-
tion of correspondence by Mr. Hamlin 1 /24 55

Consolidation approved 1 /30 65
Third National Bank, Mechanics-American National Bank, and St.
Louis Union National Bank, under name of First National Bank
in St. Louis; letter from FRBoard to FRBank of St. Louis re
service of certain directors in case of consolidation of,
(See correspondence in files) 2 /13

Consulting Architect: (Alexander B. Trowbridge)

Copy of memorandum of Assistant Counsel authorized sent to, re
proper construction of amendment to Section 10 of FRAct re
branch bank buildings, the same being prepared on account of
certain questions asked by Consulting Architect in letters
of March 2nd. and 16th. 3 /20 10

Discussion between, and FRBoard, re proper construction of words
"permanent equipment" appearing in amendment to FRAct, ap-
proved Feb. 6, 1923, the sane in connection with proposed
building for the Little Rock Branch

/6 136 ,

3 / 7 1431

/17 30

/13 93 ,
1

2 /27

24
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Consulting Architect: (continued)

Letter from, making recommendations re Little Rock Branch of
MBank of St. Louis; referred to Counsel for report 3 / 6 135

Letter from, re ameniment to FRAct approved Feb. 6, 1923,
re expenditure a MBank is authorized to make in erection
of branch bank buildings, Mr. Trowbridge making certain
recommenuat ions re construction of words "building proper"
and "permanent equipment" 3 / 6 134-5

Letter from, re his letter of larch 2nd., for which he re-
quests a reply, the said letter having been referred to
General Counsel, at meeting of March 6th., for report 3 /19 168

Continental Bond & Mortgage Corporation:
Reply of Board to letter from E. J. G. Haraba of, request-

ing permission to reprint from April, 1923, edition of
Bulletin, article entitled "Finance Companies" 5 /22 313

Request from, for permission to reprint a certain article
upon finance companies which appeared in January edition
of 1,11Bulletin; referred to Mr. Miller for reply 5 8 284

Cooperative Mario ting Associations:
Authority of First Federal Foreigi Banking Association of

New York City to accept and negotiate drafts drawn upon
it by, for orderly concentration and nu:rioting of readily
marketable staples; reply of Board to request for ruling
re, 1 /17 44

Corn Exchange National Bank -of Philadelphia:
Decision rendered by Supreme Court of Pennsylvania confirm- •

ingjudgment of Superior Court in case of, against Orphans'
Court of Philadelphia; letter from FRAgent at Phila. advis-
ing re, 4 /10 214

Corporative National Banks;
Senate Bill 4475 re organization of; draft of letter from

Board to Senate Committee on Banking & Currency express-
ing views re, approved, subject to amendment ° /20 109

Cotton Growers' Association of Georgia:
Bankers' acceptances drawn by; letter from SAgent ?.1c0ord

re, 1 /10 22

Counsel (Assistant):
Draft of letter prerared by, and addressed to Assistant

FRAgent Hall of FRBank of Dallas, re "Non-Member Bank
Balances Under Section 19"; referred to Mr. Mitchell 3 /14 157
Approved for transmittal 3 /15 160-1

3/15 163
Memo. of, re complaints against certain operations of

FRBanks which have been outlined by Mr. Mountjoy, local

manager of National Bank Divi si on of Amer iaan Bankers
Association 4 /25 248-9
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Counsel (Assistant): (continued)

Memo. of, re proper construction of amendment to Section 10 of
FRAct re branch bank buildings, prepared on account of certain
questions asked by Consulting Architect in letters of March
2nd. and 16th.; copy of memo. authorized forwarded Mr.
Tr owbr p.e 3 /20 171

Counsel (General):
Certain matter submitted by, approved for publication in May

issue of FRBulletin 4 /19 238
Memorandums of, re

Advertisements by state member banks, with draft of letter
to FRAgent Martin and circular letter to all RBanks re,2 / 6 78

Above letters approved, the circular letter to be
published in kliBulletin 2 /27 124

Bank of Central & South America, making certain recommenda-
tions re supervision and examinat ion of, 1 /24 55

Deposit of securities by national banks exercising fiduci-
ary powers in District of Columbia; memo. re, approved,
and ruling ordered issued by Board making effective
Couns el' s opinion 4 /25 246-7

Legality of plan of examination of at ate nember banks
outlined by FRAgent at Phila. in his letter of May 1,
1923; ordered circulated 5 / 3 272

Matter again brought up and ordered referred to Mr.
Herson for report, together with letters upon• •
subject received from other FRBanks 5 / 8
Report by Mr. Herson re "Rules governing ex-

aminat ion of state member banks", recommend-
ing a form of letter to be sent all FRAgents,
approved, and letter ordered transmitted 6 /29 329

Limitation on amounts state member banks may lend one
customer; ref. to Law Committee 3 /14 158

Par clearance case at Richmond, desirability of permitting
same to go to Supreme Court 1 /10 23

Par clearance cases, rogue sting authority to purchase copy
of stenographic report of oral arguments before Supreme
Court in, 5 / 9 287

Proposed intervention in case of estate of Edna Frisbie
Turner 1 /10 23

Recommending certain material for publication in April
FRBull et in 3 /27 160

Salaries of Counsels at iRBanks, with 1:specia1 reference
to salary of Counsel at MBank of Atlanta 3 / 8 147

3 /14 158
State member banks, expenses of examinations of, 2 / 6 78
Copy of memorandum ordered tiansmitted to Mr. Sargent,

Assistant KiAgent at San Francisco 2 /13 91
Violations of criminal statutes by employees of FRBanks;

proposed circular letter to all FRAgents re matter of report-
ing, approved for transmission, subject to amenclment by

Mr. Hamlin 4 / 3 191

281
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Counsel (General): (continued)
Opinions of, re
Branches of FRBanks; informal opinion of Counsel that Board
has no power to compel dis-establishment.of, 3 /16

Reserves to be carried against special savings accounts in
California state banks, to be transmitted Ur. Perrin, Gov.
Calkins, and Mr. Edward Elliott of Los Angeles 1 / 8

Counsel's Office:
Compact Edition of United States Compiled Statutes, purchase of
1923 supplement to, authorized 4 /10

Memorandum from Assistant Counsel re "bills of exchange drawn
against actually existing values" 1 /30

Counsels, F. R. Banks:
Salaries of; memorandum of General Counsel re, with especial
reference to salary of Counsel at FRBank of Atlanta 3/ 8

3 /14
Services rendered by, and salaries paid; circular letter from

Board to Chairman of all FRBanks re, 1 /19
Coupons from Bonds Issued by Federal Land Banks:

New arrangements re handling of, by FRBanks; draft of proposed
circular to Governors of FRBanks re, referred to Vice Governor
with power 3 /21

Credits:
ERBank credit methods; letter from W. H. Steiner asking permis-
sion to secure certain information from Atlanta re, for use in
connection with text on credits of American Institute of
Banking, approved 3/ 6

Page

164

15

215

66

147
158

47

173

137
Orissinger, D. R., Comptroller of the Currency:

Statement by, disapproving Pacific Southwest Trust & Savings Bank
of Los Angeles taking over California National Bank of Santa
Ana, California, and operating branch at that point, which
was approved at meeting of Board, Feb. 14th. 2 /15 100

Statement by, expressing disapproval of establishment of certain
branches by California state banks approved at Executive
Committee meetings of Jan. 19th., 23rd., ani 24th. 1 /25 57

Statement by, that had he been presebt at Executive Committee
meeting of April 17th., he would have voted against applications
of Pacific Southwest Trust & Savings Bank of Los Angeles and
Valley Bank of Fresno, California, to establish branches 4 /18 232

Statement by, that had he been present at meeting of Jan. 4th.,
he would have voted against Board's action that service stations,
vested with discretionary power to make loans in excess of
4600, still retain their character as receiving stations and
are not to be considered as till branches 1 / 8 15

Orissinger, D. R., Governor of F. R. Board:
Oath of office taken by, as Governor 5 / 1 262
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Crowder (General), U. S. Ambassador to Cuba:

Cable from, setting forth banking. situation in Cuba and
stressing importance of establishing agency of FRSystem in
Cuba, discussed at conference between Board, Mr. White of
State Department, and Governor Harding of FRBank of Boston

Men*. of Board re establishment of Cuban central bank,
transmitted to State Department, through Mr. White

Letter from Under Secretary of State transmitting telegram from,
re present status of banking legislation in Cuba; Board
authorizes copy of its memorandum to State Department of May
7th., transmitted to Mr. Phillips

5

5

5

/ 7

/ 7

/15

280

299
Cuba:

Agency in Havana; Board farther discusses matter of establish-
ment of, 5 /23 324

Agency In Havana; discussion re proposed, between &Board, Gov.
Harding of Boston, Deputy Gov. Case of New York, Gov. Norris
of Philadelphia, and Gov. Wellborn & FRAgent McCord of
Atlanta 4 /30

260'j

Agency in Havana; FRBank of Boston granted authority to establish,
the FRBank of Atlanta being given permission to constitute the
Havana Agency of FRBank of Boston its own agent for certain
transactions 5 /17 300

Agency in Havana; letter from Vice Governor to FRAgent Curtiss

re proposed establishment of, by MBank of Boston; ordered
circulated, together with memorandum of General Counsel 4 /10 211
Invitation to be extended to Governors of FRBanks of Boston,

New York, Philadelphia, & Atlanta to attend conference to
be held by Board on April 30th., preliminary to action
upon application of RBank of Boston 4 /24 240'1

Agency in Havana; memorandum outlining regulations and conditions
.under which proposed, of FRBank of Boston, should operate in
event Board approves application to establish such agency;
referred to Counsel 5 / 1 266

Matter discussed and Board decides to hold farther hearing re,
May 7th.; Board wires Governor Harding, Deputy Governor Case,
Governor Norris, and Governor Wellborn re, 5

Hearing held in above matter May 7, 1923 5
/2
/7

260
218

Agency in Havana; proposed resolution, of Board re establishment
of, discussed; ordered referred to Law Committee far revision
and re-submission to Board 5 /16 30

Agency in Havana; ratification by Board of Directors at Boston
of agreement between Governors of RBanks of Boston & Atlanta in
connection with establishment of, by Boston 5 /22 313

Agency in Havana; tentative resolution re establishmert and
operation of, by FRBanks of Boston & Atlanta, submitted by

Special Committee of Board; Committee authorized to take up

proposed resolution with Boston & Atlanta as tentative basis
for an agreement 6 / 1 340
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Cuba: (continued) -
Agreement reached between FRBanks of Boston & Atlanta in re

matter of proposed establishment .of agency in Havana by

Page

FRBank of Boston; submission of, to Board for approval 5 /16 301-2

Banking situation in; correspondence from Gov. Harding of

Boston enclosing letters from persons in Havana re, and

re proposed establishment of MBank Agency in Havana;

committee appointed by Board to recommend plan for es-.
tablishment of Agency 5 /29 333

Currency Association in; letter from Mr. Warburg re

suggested, 6

Designation of National City Bank of New York as Agent in,
/27 390

.for FRBank of New York, to terminate after opening of

Agencies in Havana by FRBanks of Atlanta and Boston 6 /29 402

Establishment of branch in Havana, by First National Bank

of Boston; letter from President of bank re, 4 /17 228

Authority granted bank to establish branch in Havana,

bak
for

to be notified also that ratter of Cuban Agency

FRBank of Boston will not be determined until

after conference to be held April 30th. 4 /24 241

Establishment of FRBank Agencies in Havana, by FRBanks of

'Atlanta and Boston; resolution authorizing, and rules

governing, 6 /27 390-392

Letters from Board to FR,Banks of Atlanta & Boston

transmitting above resolution 6 /28 390

Letter from Dallas suggesting some arrangement be made by

which FRNotes issued by FRBank of Dallas be circulated

in Cuba 5 / 8 281

Letter from Under Secretary of State transmitting telegram

from Ambassador Crowder re present status of banking

legislation in; Board authorizes copy of its remo. to

State Dept., of May 7th., transmitted to Mr. Phillips 5 /15 299

Postponement of hearing re proposal of FRBank of Boston to

establish agony in; telegram from Board to Atlanta

• disapproving request for, 5 / 4 276-7

Proposed establishment of agency of FRSystem in Havanav

letters from the President of the U. S. and Under

Secretary of State Phillips re, together with cable-

gram from American Ambassador at Havana; Board

approves establishment of agency and wires Boston
and Atlanta requesting attendance at conference to
be held shortly in Washington to work .out details 5/ 9 288-291

• Request from President Rue of Federal Advisory Council
that Board postpone its decision upon question Of

establishment of a FederalTeserve Bank agency at

Havana until Advisory Council can have opportunity

to consult with Board in matter 5 /16 303

Cuban Central Bank:
Memo. of Board re establishment of, transmitted State

Dept. through Mr. White 5 / 7 200
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Culbertson, W. S. Chairman of Economic Liaison•Committee:
Letter from, forwarding to Board photostat copy of letter from

the President to the Committee, approving its work 2 / 6
Currency:

Placing of supply of, at Boise, Idaho, by FRBank of San Fran-
cisco; memo. of General Counsel re; Board approves, as
an emergency matter, and San Francisco to be so advised 4./25

Currency Association in Cuba:
Letter'from Paul M. VArburg re suggested, 6 /27

16

241

390
Currency Conditions in Porto Rico:

Letter from Gov. Strong reporting re, and making recommenda-
tion re matter of supplying new currency to take up unfit
currency now circulating on Island; ordered circulated. 1 /23 61
Referred to Vice Governor for transmission to. Treasury

Department 2 /20 106'1
Currency Designs:

Models of new, transmitted by Under Secretary of Treasury,
asking to be advised as to whether Board approves of •
name of FRBank of issue Appearing on FRNotes 6 /21 379

Board approves designs and .of having name of FRBank
of issue appear on the F. R. Notes 6 /21 3701

Currency Law of Philippine Islands:
Memo. from Assistant Secretary of War re revised; ref. to

Vice Governor with power 4/ 4 196
Currency Shipments: .

Letter from Under SecretarY Gilbert re, stating If cost of,
is going to be continued to be absorbed by FRBanks, cost
of shipments of silver Should also be so absorbed 4 / 4 198 '

Preparation and . mailing of, by banks; proposed letter to,
all FRB/mks re existing conditions surrounding, suggest-
ing adoption of safer methods, approved 4 /10 ,216

Curtis, Charles, Senator from Kansas:
Memo. left by, with.Mr. Crissinger, expressing hope that

branch of FRBank of Kansas City will be established
at Wichita, Kansas,' & stating reasons therefor, 3 /30 131

Davis, (Hon.) John W.
Employment of, in all cases of par clearane litigation;

letter from Board to Governors and Chaimen of all
FRBanks re, also to Mr. Davis advising .cim of Board's
arrangement in matter 1 /30 64

Employment of, in all par clearance litigation; memo. from
Secretary condensing replies from all FRBanks to
circular letter X-3566 of Nov. 17, 1922 re, 1 / 8

3,6

Memo. to be submitted by, re amendments to Regulation "J",•
Series of 1920 6 /27 396

Dawes, H. M. Comptroller of the Currency:
Oath of office taken by, as Comptroller 5 / 1 262 ,
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De Javasche .BLnk, Batavia, Java:

Form of Agreement between, and RBank of New York, submitted

Page

by latter; referred to Law Committee 6 / 12 350

Approved 6 / 16 369

Department of Commerce:
Commission to be appointed by, to investigate foreign

trade of the United qtates in agricultural products;

letter from ̀ lecretary 7oovor inquiring whether Ir.

Miller will accept membership tr,on; Board approves

acceptance 3 / 13 153

Deportment of Justice:
Notification of, by FPBank of c'an Francisco, of theft

by clerk at ̀7eattle Branch 2 / 6 75

Depositaries of Public Yonies:
Designation of member banks as; letter from Under

Secretary of the Treasury re, 2 / 20 109

Deposits:
Reply of Board to letter from Atlanta as to whether or

not deposits of Postmfisters should be considered

as Government deposits 3 / 30 187

Deputy Governors and Assistant FRAgents:

Secretary instructed to procure schedule showing duties

of, 2 / 13 94

ScheJule prepared and submitted by lecretary 2 / 24 121

Dickinson Trust Co., 'Richmond, Indiana:

Letter from Board re certain correspondence between

Board, Chicago, and lAckinson Trust Co., re mis-

appropriation and improper handling of funds by

former President of Dickinson Trust Co. 1 / 15 34

Directors:
Branch Banks:

Board votes to appoint all, in so far as practicable,
from men representative of agricultural, industrial,

or commercial interests 3/ 21 173

Denver Branch:
Adams, Alva B., resignation reported 5 / 29 328

Burkhardt, C. A., recommendation from FRAgent at

Kansas City for appointment of, as Director at

Denver in place of Alva B. Adams, resigned; ref.

to Committee on Nomination of Class "C" Directors 5 / 29 328

Board votes to make no exception in this case

to motion adopted Larch 21st, whereby Board

agreed to appoint all directors of branches,

as far as possible, from men representative

of agricultural, industrial or commercial
interests 5 / 31 336
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Directors: (continued)

Denver Branch:
McKenzie, Murdo, Denver, appointed to fill unexpired

g4term of Hon. Alva B. Adams, ending Dec. 31, 1923 6 /26
Los Angeles Branch:

Sartori, J. F., re-elected for 1923 (See correspondence
in files) 1 /16

Shepherd, C. J., re-elected as director for 1923 (See
correspondence in files) 1 /16 51

Waters, A. J., re-elected for 1923 (See correspondence
in files) 1 /16

Omaha Branch:
Hall, P. L., advice re death of, and suggestion for
appointment of H. S. Freeman of Lincoln, Nebraska,
as his successor; referred to Committee 3 /20 110

Referred to Vice Governor for reply, Board
voting to appoint all branch bank directors,
In so far as practicable, from men representative
of agricultural, industrial, or commercial
interests 3 /21

Miller, J. E., of Lincoln, Nebraska, acceptance by, of
appointment as director 4 /10 216

Miller, J. E., of Lincoln, Nebraska, appointed director
for term expiring December 31, 1923, to fill un-
expired term of the lute Dr. P. L. Hall 4 / 3

Pittsburgh Branch:
Armstrong, Charles D., Pittsburgh, Pa., appointed to
fill vacancy caused by death of John P. McCune, for
term expiring Dec. 31, 1923 5 /24 '326

McCune, John P., death reported 5 /is 291 .
Portland Branch:

Ainsworth, J. re-elected for 1923 (See correspondence
in files) 1 /16

Cookingham, Edward, re-elected for 1923 (See
correspondence in files) 1 /16

Greenwood, Frederick, re-elected for 1923 (See
correspondence in files 1 /16

Salt Lake City Branch:
Day, Chapin A., re-elected for 1923 (See correspondence

in files) 1 /16
Farnsworth, L. H., re-elected for 1923 (See correspondence

in files) 1 /16 31
Motherwell, T. B., re-elected for 1923 (See correspondence
in files) 1 /16 31

Seattle Branch:
Arnold, M. A., re-elected for 1923 (See correspondence
in files) 1 /16

190-1
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Directors: (continued)
Seattle Branch: (continued)

Backus, M. F., re-elected for 1923 (See correspondence

in files)
Shaw, C. P., re-elected for 1923 (See correspondence

in files)
Spokane Branch:

McBroom, C. E., elected for 1923 (See correspondence

in files)
Partner, W. L., re-elected for 1923 (See correspondence

in files)

1/16

1/16

1/16

1/16

Page

37

37

37

37

Rutter, R. L., re-elected for 1923 (See correspondence

In files) 1 /16 37

Directors, Class "B":
Bank affiliations of; letter from Board to FRAgent at

New York re, 5 /22 314

F. R. Bank of Chicago:
Erskine, A. R., South Bend, Ind., resignation as Class "B"

director 1/2 3

Mueller, Robert, election as Class "B" director to fill

unexpired term of T. r. Erskine 2 /20 106

F. P. Bank of Kansas City:
Proposed plan for conducting election of new Class "B"

director to fill vacancy caused by appointment of

M. L. McClure as class "C" director 5 / 2 259

Directors, Class "0":
F. P. Bank of Dallas:

Talley, Lynn P., election as Class "C" Director for

term ending Dec. 31, 1925 2 /24 122

Acceptance of appointment by Mr. Talley 2 /27 124

F. P. Bank of Kansas City:
McClure, M. L. appointment as Class "C" Director 5 / 2 269

Several letters addressed to Ur. Crissinger

recommending appointment of C. H. Nash of Checotah,

Oklahoma, as Class "C" director, in event of •

resignation of Asa E. Pamsay; ref. to Committee 4 /10 214

Discount Pates:
(See also "Rediscount 'Tates")

Board to hold informal conference with Gov. Strong of New

York re, also re reply FRBank of New York contemplates

making to Senate resolution 351 1/10 24

F. P. Bank of Atlanta:
Authority granted, to apply discount rate of 4i% to all

rediscounts of agricultural and livestock paper with

maturity not exceeding nine months, made eligible by

Agricultural Credit Act 3 /22 176

Progressive penalty rates; Board approves application

of, in manner outlined in letter from bank under date

of April 18th. 4 /24 242
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Discount Pates: (continued)
F. P. Bank of Boston:

Pate of ff,1 established on agricultural paper with
maturities from six to nine months

F. F. Bank of Chicago:
Proposed change in, in near future; letter from FPAgent

Heath re, asking Board's attitude

4

4

/ 7

/ 4

Page

199'
Proposed increase in rate by, from 4;11 to telegram

from FRAgent Heath re, ordered tabled 4 /24 240

Telegram from FRBank asking permission to establish
discount rate of 51 upon paper of all maturities
and all classes; motion by Mr. Miller re; telegram
from Bank tabled 4 / 7 208IC

F. R. Bank of Cleveland:
Agricultural paper with six to nine months' maturities;

rate of 4-14% approved on, 4 /10
Minimum rate of e fixed by, on open market purchases 4 /24 240

F. P. Bank of Dallas:
Rate of 01 fixed by, on paper of all maturities, in-

cluding bills of exchange payable at sight or
discount, and nine months' paper made eligible
under recent Agricultural Act 4 /10

F. P. Bank of Kansas City:
Rate of 4Yro fixed on all classes of paper made eligible

for discount under terms of Agricultural Act of 1923 4 /17 229
F. P. Bank of Minneapolis:

Current rate of bank, 4Y0, to apply also to discounts of
agricultural paper with maturities not in excess of
nine months 4 /10 21

F. R. Bank of New York:
Rate upon all classes of paper increased from 41 to 05,

effective of date 2 /21 114
V. P. Bank of richmond:

Authority granted, to accept paper with maturity from
six to nine months at current discount rate of 4145
for all classes of paper 4 / 7 209

F. P. Bank of 1.t. Louis:
Rate of 0% established on agricultural and livestock

paper, with maturities not exceeding nine months,
made eligible by Agricultural Credits Act 4 / 5 204

F. R. Bank of an Francisco:
Agricultural and livestock paper; rate of 4r0 now in

effect at bank to be anplied also to rediscounts of,
with maturities not exceeding nine months, made
eligible by recent Agricultural Credits Act 3 /21 114
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Discount Pates: (continued)

F. R. Bank of San Francisco: (continued)

Discount rate increased on all paper, all maturities,

from 479 to 4%, effective March 6, 1923 3 / 6 135

Progressive:
Application of, by FRBank of Atlanta, in manner

outlined in letter from FRBank under date of

April 18th., approved 4 /24 242

Letter from Board to Senator Heflin re Senate

Resolution 335 requesting Board obtain from

FRBanks of Atlanta, St. Louis, Dallas & Kansas City

statements showing all cases where interest

obtained from member banks ranged between 105 and

871"4 1 h10 23

Discounts:
Committee appointed to report on desirability of making

regulations to permit FRBanks to discount sight drafts

attached to bills of lading; letter from Gov. Morss of

Boston suggesting Board appoint someone to take his

place on, in view of approaching retirement 1 / 2

FRBank of Boston requests permission to accept for

discouat offering from member bank at Viaterbury, Conn.,

of note of Mutual Savings Bank; discount authorized

by FRBoard 6 /27

F. R. Bank of Chicago:
Rediscount offerings including paper with maturities

from six to nine months; advice from Chicago re,

requesting approval of acceptance of same, pending

issuance of formal regulations by FRBoard;_approved,

all FREankn to be advised re, 4 / 4

Sight and demand drafts; letter from Dallas re regulations

Board may intend to promulgate covering discount or

purchase of, 6 /21

Reply authorized 6 /22

Dividends:
Circular letter to Chairmen of all FRBanks re payment of,

June 30, 1923 6 /12

F. P. Bank of Atlanta:
Dividend for six months' period ending June 30,1923 6 /26

F. R. Bank of Boston:
Dividend for six months' period ending June 30, 1923 6 /19

F. r. Bank of Chicago:
Dividend for six months' period ending June 30, 1923 6 /26

F. R. Bank of Cleveland:
Payment of semi-annual, on June 30, 1923 6 /12

2

395

197

377
382

350

383

372

383

351
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Dividends: (continued)
F. R. Bank of Dallas:

Resolution of Directors authorizing Payment of dividend
of ql for six months' period ending June 30, 1923;
advice from Dallas re; action deferred, pending
receipt of new form of dividend resolution trans-
mitted FRAgents on June 12th. 6 /14

Semi-annual dividend, for six months' period ending
June 70, 1923 6 /28

F. P. Bank of Kansas City:
Dividend for six months' period ending June 70, 1923 6 /21

F. R. Bank of Minneapolis:
Dividend for six months' period ending June 26, 1923 6 /26

F. R. Bank of New York:
Dividend for six months' period ending June 30, 1923 6 /27

F. P. Bank of Philadelphia:
Dividend for six months' period ending June 30, 1923 6 /26

F. R. Bank of Richmond:
Dividend for six months' period ending June 30, 1923 6 /27

F. R. Bank of St. Louis:
Dividend for six months' period ending June 30, 1927 6 /19

F. P. Bank of ''Et.n Francisco:
Dividend for six months' period ending June 30, 1923 6 /26

Division of Analysis and Research:
Board grants permission to Director of, to consult

Messrs. W. A. Beveridge and C. Hurlin in connection
with maldng up of employment index, Board to pay travel
and subsistence expenses of Messrs. Beveridge and Hurlin 3 / 6

Consolidation of, with Division of Statistics, under name of
Division of Research -and Statistics, with W. W. Stewart
as Director 6 /13

Goldenweiser, E. A., Associate Statistician, detailed
temporarily to Division of Analysis and research 1 /12

Proposed circular letter submitted by Director of, addressed
to all FRAgents, re securing statement of gold paid out
by FRBanks 6 / 7

Referred to Executive Committee with power 6 /12
Research Assistant of, granted permission to inspect files

of Div. of Examination sliming condition of Latin American
branches of American banks supervised by FPBoard 1 /19

Upon request of Director of, Board grants authority to
print small ramphlet which brings together various
index numbers of prices for foreign countries, the
Governor to fix the price at which pamphlets shall be
sold 5 /15

Division of Research and Statistics:
Director advised to conduct, at an approximate cost of

$100,000 per annum 6 /13

065 1

391

376

385

388

385

586

372

385

361-

26

546

560

291

t

it
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Division of Research and Statistics:

Division of Analysis and Research an' Division of

Statistics consolidated under nane, with W. W. Stewart

as Director 6 /13 357-8

Dollar Exchange:
Central National Bank and Trust Co. of Cleveland, Ohio;

request by, for authority to accept drafts and

bills of exchange drawn by banks or hankers in France

for purpose of creating dollar exchange, disapproved 1 /15 34

Columbia Trust Co. of New York City granted permission

to accept for purpose of creating, in all countries

designated by Board as countries vilose usages of trade

require furnishing of dollar exchange 2 / 7 61

First National Bank of Pittsburgh, Pa., granted authority

to accept for purpose of creating, in certain foreign

countries 5 / 3 271

International Trust Co. of Boston, Mass., granted

permission to accept for purpose of creating, in

accordance with Board's Regulation "0", Series of

1920 2 / 8 86

Irving Bank of New York granted permission to accept for

purpose of creating, as provided for under Section 13

of RAct 1 / 2 3-4

Seaboard National Bank of New York granted permission

to accept for purpose of creating, in certain foreign

countries 6 /27 389

Drafts:
Discount or purchase of sight and demand; letter from

Dallas re regulations Board may intend to make

covering, 6 /21 377

Reply authorized 6 /22 382

Discount or purchase of sight and demand, pending

issuance of regulations; circular re, transmitted

by Board to Governors of all FRBanks 6 /22 382

Economic Liaison Committee:
Photostat copy of letter from the President to, approving

work of committee, forwarded Board by Chairman

W. S. Culbertson 2 / 6 76

Edge Act:
Letter from President A. H. Titus of First Federal Foreign

Banking Association submitting proposed changes in

Articles 11, 12, and 13 of Regulations of Board of

Larch 23, 1920 6 / 7 344

Board advises Mr. Titus that hearing will be

granted representatives from the Association on

June 15th., and also requests Executive Comm
ittee of
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Edge Act: (continued)
Letter from President A. H. Titus, eta.

Board advises Mr. Titus, etc. (continued)
Federal Advisory Council and Governors of FRBaaks
of New York, Boston, Philadelphia and Chicago for
observations an proposed changes 6 / 7

Letters from President Rue of Federal Advisory Council
and from FRBanks of New York, Boston and Chicago,
expressing opinions on proposed changes 6

Messrs. Titus and Kies granted hearing; Board authorizes
Law Committee to prepare draft of letter giving
First Federal Foreign Banking Association limited

to engage in business of long time debenturesauthority
under provisions of Section 25(a) of RAct 6

Elliott, M. C.
M'emorandum of General Counsel advising that M. O. Elliott

had stated that, if Board decided to submit to the
Attorney General question as to scope of its power to
impose conditions of membership on state member banks
admitted to the System, he would like to have an op-
portunity to file a brief with the Attorney General;
noted 6

Board votes to accede to request of Mr. Elliott 6
Employees, F. R. Board:

Communication from Comptroller General of the United States
suggesting Board prepare regulations for guidance of,
when travelling on official business 1

Excusing of, May 17th., at 2.00 P. U., ordered, to attend
ceremonies in connection with unveiling of statue of
Alexander Hamilton 5

Employment Statistics:
Conference called on, by Commissioner or Labor and Industry

of Pennsylvania, at FRBank of Philadelphia on June 8th.,
FRAgents at New York, Cleveland and Philadelphia being
invited to attend; Board regards as inadvisable and
so telegraphs Commissioner and FRAgents invited 6

ExqmInations:
Assessing costs of, upon member banks examined; reply of

San Francisco to Board's telegram of December 14th.
re, 1

Bank of Central and South America:
Board to undertake examination of, and charge expense
of same against bank, the bank and FRBank of New York
to be notified re, 2

page

/15 367

/15 367'8

/ 7
/12

346

349

/30 66

/16 297'8

/ 7 3,0)

/ 2

/ 6 78
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Examinations: (continued)

Bank of Central and South America: (continaed)

Letter from President of, acknowledging receipt of

Board's letter of Februar.Y. 8th.; Board to again

call attention of bank to provision of RAct

whereby expense of examination of a bank is charged

against bank examined 2 /13 92

Letter from President of, advising of understanding

of that bank that cost of examinations which Board

proposes to make of that institution will be

assessed against bank examined 2 /20 106

Memorandum of General Counsel making certain recom-

mendations re supervision ani examination of, 1 /24 55

Bank of Italy, San Francisco:
Letter from President Giannini of, re matter of

examination of Bank of Italy and its branches;

tabled temporarily 1 /30 66

Banks having branches; motion by Ur. Miller that

adequate examinations of, can only be secured

through simultaneous examination of head office and

all branches, approved, the Law Department being

requested to formulate FRBoard's formal expression

of this principle 2 /23 116-17

Bills for, not yet presented by San Francisco to Bank

of Italy and Pacific Southwest Trust & Savings Bank

in re matter of examinations of the two institutions

made last Fall; Board directs the FRBank to

present bills and collect costs of examinations 4 / 5 206

Board's letter of April 7th., X-3688, re "Rules

Governing Examination of Member Banks"; interpretation

of certain points in, requested by FRBank of Chiaago;

referred to Mr. Herson for report 4 /12 223

Federal International Banking Co. of New Orleans; report

of examination of, as at close of business October 14,

1922 2 /21 113

Federal Reserve Bank of Boston:
Report of examination, as of May 12th., 1923, ordered

circulated 6 /14 364

Federal Reserve Bank of Chicago:
Report of examination, as of Nov. 10, 1922 1 /10 24

Federal Reserve Bank of Dallas:
Report of examination of, and branches, as of Feb. 10,

1923 4 /26 251
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Examinations : (continued.)

Federal Reserve Bank of Kansas City:
Report of examination as of April 7, 1923, ordered

circulated, and Chief Examiner to be requested.
to appear before Board for purpose of giving
further information re disposition of funds by
the FRBank arising fran protest fees 5 /31 336

Suhr, A. G., Trustee; certain information requested
by Board re account carried in /lam of, said
account representing disposition of funds accruing
from notarial fees and referred to in report of
examination of the FRBank of April 7, 1923 6 /13 356

Federal Reserve Bank of Minneapolis:
Report of examination, as of March 24, 1923, ordered

circulated 5 /31 336
Federal Reserve Bank of New York:

Report of, as at close of business Jan. 3, 192 3 3 / 8 146
Special compensation approved for members of Auditing
Department of, for overtims work while assisting
examining force of Board during examination of
FRBank of New York 4 / 3 192

Thirty men borrowed from Boston, Cleveland and
Philadelphia to assist in examination of; payment
of, for overtime work, approved upon suggestion of
Mr. Herson 3 / 6 130

Federal Reserve Bank of Philadelphia:
Report of exazninaticin, as of May 5th., 1923, ordend

circulated. 6 /14 364
Federal Reserve Bank of Richmond.:

Report of examination, as of April 21st., 1923,
ordered circulated 6 /14 364

Federal Reserve Bank of St. Louis:
Report of examination, of bank and. branches, as at

close of business Dec. 2, 1922; reply authorized. 2 /21 114
M.emora.ndum of Secretary suggesting reply be made to

letter from FRAgent Martin re above examination,
under date of February 26th. 3 /31 149

Federal iieserve Bank of San Francisco:
Report of examination of, and of its branches, as of
March 3, 192.3 4 /26 25Z

First Federal Foreign Banking Association of New York,
report of examination of, as of January 22, 192 3 4 /26 252

Informal conference between FRBoard, Messrs. Herson and
-Wyatt, and Mr. Sargent of FRBank of San Francisco,
re examination problem in Twelfth District; definite
plan to be submitted at meeting of Board April 4, 1923 4 / 3 195 i
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Examinations: (cont inued)

International Acceptance Bank of New York City; report

of examination of, as at close of business Sept. 26,

1922 2

Interpretation of term "branches', used in Board's

telegram of Feb. 24th., requested by RAgent Perrin,

such telegram stating Board will not approve further

branches for California banks having a large number

of branches until after examination problem is

settled; matter ordered laid over 2

Reply of Board, stating that for all administrative

purposes there is no distinction between branches

and receiving stations, and for purposes of

examination each separate office should be treated

as a branch 3

Legality of plan of examination of menter banks oatlined

by FRAgent at Philadelphia in his letter of May 1,

1923; memorandum of General Counsel re, 5

Matter again brought up and ordered referred to

Hers on for report, together with letters upon

subject subsequently received from other

FRBanks 5

Member State Banks:

See under "State Member Banks", same heading

Mercantile Trust Co. of San Francisco anl Security Trust

and Savings bank of Los Angeles; letter from RAgent

Perrin advising of arrangements madi with Superintendent

of Banks for examination of; referred to General

Counsel to draft reply 2

Draft of reply submitted by General Counsel,

discussed, and ordered referred to Law Committee

for revision 3

Certain amencirrents to above letter submitted

by Mr. Miller; referred to Law Committee 3

Method of, and assessment charges therefor; letter fron

San Francisco re, suggesting Mr. Sargent of that bank

have conference with FRBoard re; Mr. Miller to submit

draft of r eply 1

Letter of reply, prepared by Mr. Miller, submitted

and appr ove ci 1

Lotion by Mr. -Miller re securing of greater improvement

in examining work of AlSystem by having work done

by FRBoard instead of r111Banks; lost on tie vote 5

Page

/21 113

/28 127

/ 6 133

/ 3 272

/ 8 281

/28 127

/13 152-3

/27 181

/17 43

/19 46

/29 331
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Examinations: (continued)

Pacific Southwest Trust & Savings Bank; letter from
San Francisco re supplementary report of organization
and branch control in connection with examination
of, and inquiring whether or not receiving stations,
where Managers are vested with discretionary powers
to make loans up to 4500, are to be regarded as full
branches 1 / 4 12

Board considers above as receiving stations 1 / 4 12
Service stations not to be permitted by Board to

extend line of credit in excess of 4500 1 /16 38
Philippine National Bank; letter from Secretary of liar

asking that arrangements be made fctr examination of
New York Agency of, by qualified examiner of the
FRSystem; referred to Vice Governor with per 3 /30 186

Simultaneous, at head office and branches; letter from
FRAgent Perrin under date of March 1st. re, 3 /13 150
Reply of Board, stating that, in speaking of

Oalifcvnia banks now having numerous branches,
It has reference specifically to Bank of Italy
and Pacific Southwest Trust and Savings Bank of
Los Angeles 3 /15 162

Simultaneous, at head offices and branches; circular
letter from Board to all FRAgents stating Board's
policy for conducting, in cases of member state 2 /23
banks and trust companies 3 / 8 144

Simultaneous, at head offices and branches; letter from
San Francisco re, in reply to Board's telegram of
February 24th.; ordered circulated 3 / 8 146

Simultaneous; copy of telegram prepared by la.. Miller
In reply to letter of March 2nd. from ElAgent Perrin
re, approved 3 /13 150

Simultaneous, of state member banks and branches; letter
from FRAgent Perrin re, 3 /30 186

State member banks and trust companies; policy adopted
by Board that hereafter all examinations of, shall
be conducted simultaneously both as to parent bank
and each branch; letter from Board to FRBanks re, 3 / 8 144

State member banks; Board requests Mr. Herson to report
re practicability of examinations of, being made by
01Board instead of the individual banks 5 /29 331)

State member banks; circular letter to all FRAgents re
rules governing, 4 / 7 210

116-11
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Examinations: (continued)
State member banks, expenses of examinations of; memo.

of Genoral Counsel re, together with various

correspondence on subject 2 / 6 78

Copy of above memorandum ordered trnnsmitted

to Mr. Sargent, Assistant FRAgent of FRBank

of Can Francisco 2 /13 91

State member banks having branches; Mr. Herson

authorized to set up regular plan for, also to
visit California in connection with same 3 / 1 130-3

State member banks in Twelfth District; method of

examination of, and assessment charges therefor;

reply of 'Ian Francisco to Board's letter of Jan.

19th. inouiring re; referred to Law Committee,

together with letter from President Giannini of

Bank of Italy under date of Jan. 18th.,1923 1 /31 69

State member banks; letter from FRAgent Austin re

rules issued by Board governing, and asking if

method of examination explained in letter is

satisfactory; action postponed until return of

Chief Examiner 6 / 7 343

Draft of reply from Bot.rd to above letter;

tabled until reorganization of Board's

committees shall be effected 6 /14 362

State member banks; letter from FRAgent Heath re

obstacles existing in Seventh District to ad-

ministration of Board's letter, X-3688 of

April 7, 1923, re 4 /26 254

State member banks; letter from FRAgent Martin re

obstacles existing in T-lighth District to
administration of Board's letter, X-3688 of

April 7, 1923 re, 4 /26 254

State member banks; letter from &Agent dills advising

of understanding of Board's recent rulings re, and

asking if method of examination explained in letter

is satisfactory; action postponed until after

return of chief Eaaminer 6 / 7 313

Draft of reply from Board to above letter; tabled

until reorganization of Board's committees shall

be effected 6 /14 362

state member banks; letter from Richmond requesting

withdrawal of circular letter X-3688 of April 7, 1923,

re "Rules Governing Examinations of State Member Banks"

until there can be presented to Board obstacles

existing to administration of said rules in Fifth

District 4 /17 227
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Examinations: (aont inue GI)
State member banks; letter from Richmond, etc. (cant inueci)

Matter discussed; no action 4 /18
Richmond furnishes farther infcrrmaticn re above

matter, in letter under date of April 19th. 4 /24
State member banks; memorandum of General Counsel re

legality of plan of examination of, outlined in letter
from FRAgent Austin at Philadelphia under date of

rage

232

24z

May 1st.; ordered circulated 5 / 3 211
:Matter again brought up and ordered referred to

Mr. Herson far report, tomther with letters upon
subject subsequently received from other FRBanks 5 / 8 281

Report by Mr. Herson re "Rules governing examination
of state member banks", ani reccmmending a form of
letter to be sent all FRAgents, approved, and
letter ordered transmitted 5 /29 

329

State member banks, obstacles existing in Fourth District
to successful administration of rules governing
examinations of, as set forth in Board's circular
letter X-3688 of April 7th.; letter from Cleveland
re; Mr. 'Miller called attention to resolution in-
troduced by him on subject at meeting of ntrch 13,
1923 4 /19 238

State member banks; reply of San Francisco to Board's
letter requ3sting report re extent and manner of
cooperation with State Banking Departments in, 1 / 8 20

State member banks; report prepared by Messrs. Wyatt,
Herson & Sargent as solution of problem of examina-
tions of, by FRBanks; matter discussed and amendments
considered; report ordered re-drafted for submission
at Board meeting of April 5th.

Amended report adopted
State member banks; telegram from Board to all FRBanks

re charge s for examinations of,
State memoer banks; two letters from BRAgent at

Philadelphia re examination of, ordered circulated
State member banks; two letters from FRBank of Richmond

re procedure to be followed under recent ruling of
Board re; ordered circulated

Telegram from Mr. McAdoo under date of April 5th. asking
when Board is likely to dispose of pending question
of bank examinations and urging approval, of applica-
tion of Bank of Italy to acquire First National Bank
of El Centro, Cal.; Board telegraphs reply, declining
to reconsider its previous disapproval of above
application
Reply authorized withheld until full meeting of Board

4 / 4 200

4 / 5 206

4 /26 256

5 / 2 269

5 / 3 272

4 /10
212 sj

4 /11 221is present
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LXV

Examiners:
Federal Reserve:

Atlanta; re-designation of certain offizers and

employees to examine member banks

Birdsong, E. A., appointment as examiner at Dallas

at 42,700 per annum

Brown, Lawson, Assistant FRAgent and Auditor at

New Orleans Branch; appointment as FRBank Examiner,

approved
Freer, A. P., Assistant Examiner, resignation reported,

and authority granted to appoint suaaessor at salary

not exceeding 42,700 per annum

Leonard, R. F., appointment as Assistant Examiner at

43,000 per annum

Kaxey, E. L., Examiner at FRBank of Dallas, resigna-

tion
Paris, E. P.,member bank examiner at Atlanta; recom-

mendation for increase in salary from 42,400 to
43,300 per annum, referred to Governor with power

Ringen, George M., appointment as Assistant Federal
Reserve Examiner at 42,700 per annum

San Francisco; appointment of aertain officers and

employees as special examiners and special assistant

examiners for 1923

San Franaisao; appointment of examining staff at, for

1923
Shadle, G. it., appointment as Assistant FRBank
Examiner at Philadelphia

National Bank:
Changes in force during Deaanber, 1922

Changes in force during January, 1923

Changes in force during February, 1923

Changes in force during March, 1923

Changes in force during April, 1923

Chief National Bank Examiner of Sixth District;

adviae from FRAgent 11cCord of Atlanta re allotment

of space for, and force, in the FRBank building

at Atlanta
Ilemorandum of Secretary of Board re; matter

referred to Executive Committee for further

report 1

ldaahen, H. L., Chief Examiner in Twelfth District;

Page

1 / 2 1

1 /24 54

6 /19 375

5 /15 298

4 /as 247

1 /24 54

6 /19 375

1 / 2 5

1 /15 32

1 / 8 17

6 /12 352

1 / 4 13
2 / 6 79
3 / 6 140
4 / 3 194
5 / 2 269

1 /16 39

/17 43-4

letter from, to Comptroller of the Currency, enalosing

clippings re operations in California of Bancitaly

Corporation, aalling attention to manner in which
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LXVI

Examiners: (continued)
National Bank: (continued)
Kaslhen, H. L., eta. (aontinued)

Corporation is handling increase in its capital
stoak which was rezently determined upon 4

Salaries of National Bank:
Affeldt, Frederick J., Jr., salary increased from

44,000 to 44,500 per annum 3
Arrhein, Joseph A., appointed at 43,000 per annum,

for Fifth District 6
Baldridge, V. H., salary increased from 43,300 to

$3,600 per annum 1
Bean, Norwin S., Chief National Bank Examiner in

First District; salary approved at $8,500
per annum 1

Barden, John C., salary increased from 43,900 to

page

/24 242

/ 6 139

/21 381

/ 2 4

/ 2 7

$4,200 per annum 6 /21 30
Chambers, Arthur R., Tenth District, salary

approved at 43,300 per annum 5 /22 314
Chase, Harry G., salary approved at $4,500 per

annum 5 /17 306
Colley, Leon H., Fourth District, salary approved

at 42,750 per annum 1 /30 67
Collier, Richard H., Chief National Bank Examiner,

salary increased from 49,000 to 410,000 per annum 1 / 8 21
Conner, Joseph H., Eighth District, salary approved

at 42,400 per annum 1 /30 67
DeBaun, Claud, Second District, salary increased

from 44,200 to 44,500 per annum 1 /15 34
Derr, Ralph H., salary increased from $2,400 to

43,000 per annum 1 /30 67
Dooley, Thomas E., salary approved at 42,700 per

annum 2 /20 110
DuBois, Nathan S., salary increased from 43,600

to 43,900 per annum 1 / 8 21
Dwyer, T. R., salary increased from 43,600 to

44,000 per annum 1 / 2 4
Ebnother, Charles y., Tenth District, salary

approved at $3,000 per annum 1 /30 67
Embry, Jacob, salary increased from 44,000 to

44,500 per annum 2 / 1 72

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Page

Examiners: (continued)
Salaries of National Bank: (continued)

Fiman, J. F., salary increased from 43,300 to 43,600

per annum 1 / 2 4

Glazier, Charles A., salary approved at $3,000 per annum 4 /17 330

Goodhart, Richard d., salary increased from $5,500 to

46,000 per annum 2 / 7 84

Gough, E. H., salary increased from $5,500 to 46,000 per

annum 1 / a 21

Graham, Herbert A., Fifth District, appointment at 42,700

per annum 1 /19 49

Greene, Thomas K., salary approved at 42,700 per annum 2 /13 93

Hane, Henry B., salary increased from 45,000 to $5,500

per annum 3 / 1 131

Harris, Thomas E., Chief National Bank Examiner, Ninth

District, salary approved at 48,500 per annum 1 /12 30

Hartman, Charles H., salary increased from $3,600 to

43,900 per annum 1 / 8 21

Hedrick, Gilbar J., salary increased from 43,000 to 43,600
per annum 3 /13 154

Herndon, James B., Jr., salary increased from $2,700 to

$3,000 per annum 2 / 1 72

James, A. L., salary increased from $4,500 to 44,800 per

annum 1 / 8 21

Ketner, John H., salary approved at 43,000 per annum 3 / 6 139

Lamm, R. Foster, salary increased from $2,700 to $3,300

per annum 1 /19 49

Lanum, Harry L., salary approved at 43,000 per annum 6 /12 352

Leyburn, A. P., salary increased from 43,600 to 44,000

per annum 1 / 2 4

Lifsey, Uilliam P., salary approved at 43,600 per annum 5 / 1 265

Lorang, Peter J., salary increased from 44,000 to 44,500

per annum 1 / 2 4

Lorang, Peter J., salary increased from 44,500 to 45,400

per annum 4 / 3 194

MaCreight, Harry A., salary approved at $3,600 per annum 4 / 3 194

Macdonald, Frederick G., salary approved at $3,000 per

annum 4 /17 231

KcGarvey, Frank S., Ninth District, salary approved at

$2,700 per annum 1 /30 67

Kzliee, H. J., salary increased from $3,000 to $3,300 per

annum 1 / 8 21

licliee, Joel S., salary increased from $3,300 to $3,600

per annum 1 / 8 21

Ladland, L. L., salary increased from $3,900 to $4,200

per annum 1 / 2 4

Mansfield, Fred S., salary increased from 44,200 to 44,500

per annum 4 /10 218

liurphy, Daniel 2., First District, salary approved at

42,700 per annum 1 /30 67
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LXVIII

Examiners: (continued)
Salaries of National Bank: (continued)

Northcutt, V. H., salary increased from 44,200 to

rage

44,500 per annum 1 / 8 21
Peightel, John C., salary increased from $3,600 to 43,900

per annum 1 / a 21
Pole, J. W., Chief National Bank Examiner, salary increased

from $9,000 to 410,000 per annum 1 / a 20
Regan, W. A., salary increased from 43,600 to 44,000 per

annum 1 / 2 4
Reinholdt, J. A., salary increased from 43,300 to 43,600

per annum 1 / 8 21
Riley, Jay K., Tenth District, salary approved at 43,000

per annum 0,.  /24 la
Robb, Ellis D., salary increased from 46,000 to 48,000

per annum 6 /21 381
Rockey, Renneth H., Second District, salary increased

from $5,500 to 46,000 per annum 1 /15 34
Roots, J. Oscar, salary increased from 45,000 to 45,500

per annum 5 / 1 266
Sailor, Vance L., Eighth District, salary approved at
43,000 per annum 5 / 1 265

Schechter, William J., salary increased from 48,500 to
49,500 per annum 4 / 3 194

Seale, John F., Second District, salary approved at 43,300
per annum 1 /12 30

Sellers, Wiley 3., Eleventh District, salary approved at
42,700 per annum 3 / 7 14.

Sheehan, W. F., salary increased from 43,300 to 43,600
per annum 1 / 2 4

Sims, Howard M. Chief National Bank Examiner, Seventh
District, salary approved at 410,000 per annum 1 /12 30

Smiley, M. D., salary increased from 44,000 to 44,200 per
annum 1 / 2 4

Smith, George H., salary increased from 43,000 to $3,300
per annum 3 / 7 142

Stearns, E. Willey, salary increased from $7,500 to $8,500
per annum 2 /24 122

Thomas, Thomas C., Chief National Bank Examiner, salary
increased from $8,500 to $9,000 per annum 1 /12 30

Vaughan, Norman D., salary increased from $3,500 to $4,200
per annum 6 /13 359

Waldron, Walter J., salary increased from 43,000 to $3,500
per annum 4 /12 225

Watson, Ernest H., salary increased from $5,500 to 46,000
per annum 3 /30 186

Whiteman, H. O., salary increased from 43,300 to 43,600
per annum 1 / 8 21

Wilde, Otto F., salary approved at 43,000 per annum 6 /28 399
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LXIX

Page

Examiners: (continued)
Salaries of National Bank: (continued)

Williams, F. D., salary increased from 44,000 to 44,500

per annum 1 / 2 4

Williams, L. H., salary increased from 43,000 to 43,300

per annum 1 / 2 4

Williams, Thomas LI., salary increased from 45,500 to

46,000 per annum 3 /27 181

Wood, John S., Chief National Bank Examiner, salary in-

creased from 49,000 to 49,500 per annum 1 /12 29

Woodside, Hal, re-appointment as National Bank Examiner in

Eighth District at 44,200 per annum 6 /19 376

Wright, I. D., salary increased from 44,000 to 44,200 per

annum 1 / 2 4

Wylie, Robert W., salary increased from 43,300 to 43,600

per annum 1 / 8 21

Young, William R., salary increased from 43,900 to 44,200

per annum 1 / a 21

Younger, Cole J., Second District, salary increased from

43,600 to 44,200 per annum 1 /15 34

Expenses, F. R. Board:
Assessment of FRBanks for, for six months ending Dec. 31,1923;

memo. of Fiscal Agent submitting, referred to Executive

Committee 6 /19 375-6

Approved 6 /21 378-9

Board roam; authority granted Governor to expend not in

excess of 4315.00 for additional furnishings for, 6 /21 380

Furnishings and equipment for office of new member of FRBoard;

authority granted, for expenditure of sum not exceeding

41,200 for, 1 /19 49

Furniture for office of Comptroller of the Currency; expenditure

for additional, authorized, for use in place of furniture

belonging to Comptroller's office and still used by Jr." 

Crissinger as Governor of the Federal Reserve Board 4 /25 247-8

11F11

Farm Loan:
Reply of Board to letter from Vice President of Barnett National

Bank, Jacksonville, Florida, as to what constitutes a farm

loan under Section 24 of PRAct; ordered circulated 5 / 1 263

Reply approved 5 / 8 283

Farm Loan Commissioner:
Letter from, submitting copy of his letter to FRBank of New York

of April 14th., requesting Board's approval to arrangement

outlined therein for payment; noted without objection 4 /17 230

Farmers & Merchants National Bank, Farmersville, Texas:

Authority granted, to reduce capital stock from 4100,000 to

475,000 6 /12 351
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Page
Farmers Bam( of iLonroe, Georgia:

Authority granted, to establish branch at Social Circle, Ga. 3 /30
Authority previously granted by Board rescinded, upon

statement from bank of its intention not to open branch 4/17
Federal Advisory Council:

Advice re compensation of member of, from Eleventh District,

187

228

referred to Committee an Salaries and Charge Offs 5 / 3 271
Report of Committee re matter of, adopted 5 / 9 267

Ball, R. L., elected as member of Council to represent Eleventh
District during 1923 1 /12 26

Discussion re recommendations of, as contained in report of
February 19, 1923 2 /20 110

Next regular meeting of, to be held in Washington May 21st.;
advice from President of Council re, requesting that he be
furnished with topics Board has in mind for discussion 5 / 3 272

Open market purchases by FRBanks; matter of, to be brought
up at next meeting of Advisory Council 1 /25 56-9

Purchases by YRBanks with agreements to repurchase; matter of
legality of, to be presented for consideration at next
meeting of Federal Advisory Council 1 /25 56-9

Request from President Rue of, that Board postpone its decision
upon question of establishment of a Federal Reserve Agency
at Havana until Advisory Council can have opportunity to con-
sult with Board in matter 5 /16 303

Sullivan, C. E., elected member from Fourth District for 1923 1 /10 22 #1

Topics for consideration by, at meeting to be held in Washington
Feb. 19th.; letter from President of Council asking that
Board submit, 1 /12 2/

Topics for discussion at next meeting of, on May 21st.; letter
from President of Council asking that he be furnished with,
in advance 5 / 3 273

Transcript of stenographic minutes of conference of, with
FRBoard and Class "A9 Directors of ERBanks itlay 18, 1920,
ordered printed or mimeographed 1 /16 40

Twohy, D. W., appointed to represent Twelfth District for 1923,
with compensation and allowance at $600 for each meeting he
attends in Washington 1 /12 28

Vice Governor to request President Rue of, to advise members
of Council to come to its next meeting prepared to discuss
certain points contained in recent address by Mr. Warburg 1 /25 59

Wade, Festus J., re-election of, for 1923, as member of Council
from Eighth District 1

darburg, Paul M., re-elected as member from Second District
for 1923 1

/ 8

/ 8

17

19
Federal Bonded Warehouses:

Draft of circular letter to FRAgents in cotton producing
districts re question of indicating preference for receipts
issued by; referred to hr. platt far amendment 6 / 7 345
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Federal International Banking Co., New Orleans, La.:

Interlocking directorates in; letter from Board to Messrs.

Monroe & Lemann of New Orleans re, 2 /28 128

Letter from Board to Messrs. Monroe & Lemann of New Orleans

re application of Andrew Querbes for approval as director

of, 3 /19 168

Report of examination of, as at close of business Oct. 14,

1922 2 /21 113

Federal Land. Bank of Omaha, Nebraska:

Proposed joint occupancy of a building at Cumba by, and

Omaha Branch of tBank of Kansas City; letter from

. Vice Governor to Governor of FRBank of Kansas City re, 1 /24 55

,Federal Land Banks:
New arrangenents re haniling by RBanks of coupons from

bands issued by; draft of proposed circular to Gov-

ernors of FRBanks re, referred to Vice Governor with

power 3 /21 173

F. R. Act:
Amendments to,

Amendm3nt approved Feb. 6, 1923, re expenditure a

&Bank is authorized to make in erection of branch

bank buildings; letter from Consulting Architect

re, making certain recommendations re construction

of vords "building proper" and "permanent equipmant" 3 / 6 134-5

Senate Bill 4510 amending Section 24 of Act re authority

of national banks to make loans upon farm lands, for-

warded Board by Senator McLean requesting expression

of opinion re; referred to Law Committee for report 2 /13 93

Draft of reply, prepared by Law Committee, approved 2 /24 120

Section 13;
Governors' Conference requests ruling by Board re inter-

pretation of ward "borrower" in; referred to Law

Committee 4 /26 253

F. R. Agents:
Assistant:

Al bert SOn , Ward, At 1 an ta ; appointment as Assistant

FRAgent for 1923 (See correspondence in files) 1 / 2 2

Albertson, Ward, Atlanta, bond approved for, in amount

of .,100,000 2 /28 128

Anderson, J. B., appointment as Assistant kliAgent at

Cleveland, effective July 1, 1923 6 /14 364

Appointments of Messrs. Wardrop and Davis at Pittsburgh

and Cincinnati Branches as "Assistant FRAgents in

Emergency", cancelled 1 /25 58
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F. R. Agents: (continued)
Assistant: (continued.)

Bonds:
See under heading"Bonds"

Break, Henry a., San Francisco; appointment as Assistant
FRAgent for 1923 1/16

Break, Henry C., San Francisco; increase in salary of,

Page

37

disapproved 2 / 8 88
Brown, Lawson, appointed Assistant &Agent at New Orleans

Branch of FRBank of Atlanta for 1923 (See correspond-
ence in files) 1 / 2 2

Cobbs, J. 13., appointed Assistant FRAgent at Birmingham
Branch of FRBank of Atlanta (See correspondence in
files) 1 / 2 2

Davis, T. J., appointment as "Assistant FRA.gent in Emerg-
ency" at Cincinnati Branch, for purpose of having con-
trol over issuance of FRNotes 1 /15 32

Fletcher, Wm. H., appointment as Assistant &Agent at
Cleveland 6 /14. 364

Fry, J. G., Assistant 1RAgent at Richmond; salary in-
crease of 4500 per annum, disapproved 1 /30 63

Grossaup, T., Philadelphia, re-appointment, as Assist-
ant FRAgent 1 / 8 18

Grosscup, V. T., Philadelphia, salary increased to 48,000
per annum, effective Jan. 1, 1923 2/ 7 83

Johns, v.6 . , appointed Assistant FRAgent for 1923, at
Atlanta, in charge of bank examinations (See correspond-
ence in files) 1 / 2 2

Jones, J. y,, Acting Assistant FRAgent at Omaha Branch;
resignat ion 5 /31 335

Leaven., S. H., appointment as Assistant FRAgent and
Assistant Auditor at Houston Branch at 43,300 per
annum 5/ 8 282

Leaven, S. H., Assistant FRAgent at Houston Branch;
bond approved for, in amount of 50 ,000 2/20 109

Leavell, S. H., Assistant FRAgent at Houston Branch;
bond approved for, in amount of 450 ,000 5 /15 297

Martin, Geurge N., appointment as Assistant FRAgent
for 1923 at Jadicsonville branch (See correspondence
in files) 1 / 2 2

Post, A. E., Philadelphia, re-appointment as Assistant
FRAgent 1/8 18
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F. R. Agents: (continued)

Assistant: (continued)

Post, A. E., Philadelphia, recommended increase in

salary of, from 48,000 to 49,000 per annum, dis-

approved 2 / 7

Rehfuss, J. Frank, appointment of, as Acting Assistant

FRAgent at Philadelphia 1 / 8

Reordan, Dwight P., Dallas; re-consideTation by

FRBoard of its action in disapproving increase in

salary of, requested by the FRBank; referred 1 /12

Salary increase disapproved 2 / 1

Sanders, T. G., appointment as Assistant FRAgent and

Assistant Auditor at Omaha Branch 5 /31

Sanders, T. Gordon, Assistant FRAgent at Omaha Branch;

bond approved for, in amount of 450,000 6 /19

Sargent, S. G., San Francisco; appointment as

Assistant FRAgent for 1923 1 /16

Schrader, William C., appointment as Acting Assistant

FRAgent at Detroit Branch . 6 /19

Tyler, W. T., appointment as Assistant RAgent at

Nashville Branch (See correspondence In files) 1 / 2

Wardrop, Robert, Assistant FRAgent in Emergency at the

Pittsburgh Branch, bond approved for, in amount of

450,000 2 /21

4ardrop, Robert, re-appointment of, as "Assistant

eRAgent in Emergency" at Pittsburgh Branch 2 /13

Bonds:
See also under "Bonds", general heading

LIcJlure, ideade L., Kansas City, bond approved for, in

amount of 4100,000 5 / 9

McCord, Joseph A., Atlanta, bond approved for, in sum of

4100,000 3 / 6

Morgan, Shepard A., RAgent at New York, bond approved for,

in amount of 4100,000 5 / 1

Talley, Lynn P., FRAgent at Dallas, bond approved for, in

amount of 4100,000 4 /17

Federal Reserve Bank Note Circulation:

Advisability of taking up with RBanks of Chicago,

Kansas City and Dallas matter of retiring their out-

standing; letter from Under Secretary of Treasury re, 1 /12

Page

83

18

29
71

335

375

37

374

2

112

92

286

137

263

229

28-9

Federal Reserve Bank of Atlanta:

Agency at Havana, Cuba:

See under same illBank "Cuban Agency"
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F. E. Bank of Atlanta: (continued)
Board of Directors of, to meet during May in Nashville

with Board of Directors of Nashville Branch
Bonds:

Brown, Lawson, Assistant FRAgent, bond approved for,
in amount of 4100,000

2 /14

1 /16

Page

98

38
Johns, William S., Assistant FRAgent, bond approved
for, in amount of 450,000 1 /16 38

McCord, Joseph A., FRAgent, bond approved for, in sum
of $100,000 3 / 6 137

Building:
Bee under "Quarters", same bank

Cotton Growers' Association of Georgia; letter from
FRAgent ilaJord re bankers' acceptances drawn by, 1 /10 22

Counsel; designation of Randolph & Parker as, at in-
creased compensation 3 /14 180

Counsel; memorandum of General Counsel of FRBoard re
salary of, 3 / 8 147

Cuban Agency at Havana; resolution of FRBoard authorizing
establishment of, by RBanks of Atlanta and Boston,
and rules governing, 6 /27 39059'

Letters from RBoard to FRBank transmitting above
resolution 6 /28 398

Cuban Agency at Havana; submission to FRBoard for
approval of written agreement between Atlanta and
Boston re matter of proposed establishment of, by
FRBank of Boston 5 /16 301"Z

Cuban Agency at Havana; telegram from Board to Atlanta de-
clining to postpone hearing re proposal of FRBank of
Boston to establish, 5 / 4 276'11

Cuban Agency at Havana; tentative resolution re establish-
ment and operation of, by FRBanks of Boston and
Atlanta, submitted by Special committee to FRBoard;
committee authorized to take up proposed resolution
with Boston and Atlanta as tentative basis for an
agreement 6 / 1 340

Cuban Agency at Havana, of FRBank of Boston; Board grants
FRBank of Atlanta permission to constitute proposed,
its own agent for certain transactions 5 /17 307'8

Deposits of Postmasters as Government deposits; reply of
FRBoard to Bank re, 3 /30 187

Dividend for six months' period ending June 30, 1923 6 /26 383
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F. R. Bank of Atlanta: (aontinued)

Exhibit at :convention of National Association of Credit

:.:en to be held in Atlanta in June, of motion picture

films and charts exhibited at aonference of American

Bankers' Assoaiation in New York last year, also of

additional film pertaining to Sixth Distriat; advice

from Atlanta re proposed, 3 /21 172-3

Board instructs Secretary to advise Atlanta that

it interposes no objeation to exhibition of

films and charts exhibited in New York last

year, but withholds approval of loaal film

until after submission of cost thereof,

Federal Reserve Bank credit methods; Board authorizes

W. H. Steiner to seaure aertain information from FRBank

re, for use in connection with text on credits of

American Institute of Banking

General Counsel; designation of Randolph 8: Parker as,

and request for increase in Counsel's salary from

42,500 to 43,500 per annum

Havana, Cuba; authority granted Atlanta to constitute

proposed Agency of iRBank of Boston in, its own Agent

for certain transactions

Progressive Penalty Rates:

See under "Discount Rates"

Quarters:
Allotment of space in the FRBank building to Chief

National Bank Examiner of Sixth Distriat,and his

office farae,without rent; advice from eRAgent

MaCord re,
Memorandum of Secretary of Board re; matter

referred to Executive Committee for further

report

New building; invitation extended to Members of the

FRBoari to attend formal opening of, on July 12th.

Letter from FRAgent inviting Members and OM:cars

of the ERBoard to attend opening of new building

on July 19th. and 20th.; La'. James to aa-

aept invitation 6 /19 373

Salaries:
Counsel; designation of Randolph and Parker

increased compensation

Counsel; memorandum of General Counsel

salary of,

General Counsel of FRBank; increase in

42,500 to 43,500 per annum, requested

Paris, E. P., State Member Bank Examiner,

increase in salary from 42,400 to'43,300 per

referred to Governor with power

as, at

of FRBoard

salary of,

3 /21 172-3

3 / 6 137

1/15 33

5 /17 307-8

1 /16 39

1 /17 43-44

5 /22 312

3 /14

3 / 8
from

1 /15

re

recommended
annum;

158-9

147

33

6 /19 375

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LXVI

F. R. Bank of Atlanta: (continued)
Salaries: (continued)

Recommendations for adjustments in, at FRBank and
Branches far 1923 (See files) 1

Staff:

Assistant RAgent; appointment of Ward Albertson as, for

/

1923 1 / 2
Assistant &Agent; appointment of J. S. Johns as, in

charge of bank examinations (See correspondence in
files) 1 / 2

Bennett, T. R., proposed anployment of, as Manager of
Member Bank Relations Department at .$8,500 per
annum; matter tabled by Board 5 / 1

Board disapproves 6 /28
Officers and employees; re-designation of certain, to
examine member banks 1 / 2

Page

7

2

2

264
399

1
F. R. Bank of Boston:

Agency at Havana, auba:
See under same FRBank under "Juban Agency"

Assets:
F. R. Bank requests Board to advise it what percentage
of, may be represented by agricultural paper of
different maturities discounted under provisions of
Section 13 (A) of FRAct 4 / 7 210

Bankers Associations; letter from FRBank inquiring if
Board approves payment of dues to, by the FRBanks;
Board rules no legal objection to same, and states
matter should be left to discretion of Directors of
the FRBanks 6 /12 350

Boston ahapter of American Institute of Banking; FRBank
authorized to subscribe 4500 toward expense of education-
al courses given by, during school year 1922-1923 2 /13

See under "Quarters", same bank
auban Agency at Havana; agreement between Boston & Atlanta

re matter of proposed establishment of, submitted to
FRBoard for approval 5 /16 301-2

auban Agency at Havana; certain correspondence from
Governor Harding to FRBoard enclosing letters from persons
in Havana re establishment of, and re banking situation
in Havana; Governor arissinger, Mr. Hamlin, and Mr. James
appointed committee to recommend to Board plan for
establishment of Agency 5 /29 333

auban Agency at Havana; discussion re proposed, between
FRBoard, Governor Harding of Boston, Deputy Governor
ease of New York, Governor Norris of Philadelphia, and
Governor Wellborn and FRAgent Mcaord of Atlanta 4 /30 260-1

91
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Page

F. R. Bank of Boston: (continued)

Cuban Agency at Havana; letter from Vice Governor to

FiliAgent Curtiss re proposed establishment of, by

FR Bank; ordered circulated, with mEhio. of Counsel 4 /10 211

Board extends invitation to Governors of RBanks of

Boston, New York, Philadelphia and Atlanta to

attend conference to be held on April 30th., pre-

liminary to action upon application of RBank o
f

Boston 
4 /24 240-1

Conference re Agency at Havana by FRBank of Bos
ton;

arguments for and against establishment of Agency 4 /30
 260-1

Cuban Agency at Havana; memorandum of Mr. Hamlin outlining

regulations and conditions under which proposed, 
should

265

267-8
278

Cuban Agency at Havana; ratification by Board of Directors

of FRBan.k of Boston of agreement between Governo
rs of

FRBanks of Boston and Atlanta in connection with

establishment of, by Boston 
5 /22 313

Cuban Agency at Havana; resolution of Board authorizing

establishment of, by ERBanks of Boston & Atlant
a, and

rules governing, 
6 /27 390-392

Letter from Board to FRBank transmitting above

resolution 
6 /28 398

Cuban Agency at Havana; resolution of Board granting

FRBank of Boston permission to establish, 
5 /17 307-8

Cuban Agency at Havana; tentative resolution re establish-

ment and operation of, by FRBanks of Boston & Atla
nta,

submitted by Special Committee to Board; Committee

authorized to take up proposed resolution with Bo
ston

and Atlanta as tentative basis for an agreement 
6 / 1 340

Dividend for six months' period ending June 30, 19
23 6 /19 372

Examination; report of, as of May 12th., 1923, ordered

circulated 
6 /14 364

Governor; 71. P. G. Harding elected as, 
1 / 8 19

Governor LIorss; letter from, to FRBoard, suggesting that

in view of his approaching retirement the FR
Board ap-

point someone to take his place on committee app
ointed

to report on desirability of making regulation
s to

permit RBanks to discount sight drafts atta
ched to

bills of lading 
1 / 2 2

operate in event Board approves application to est
ablish

such Agency; referred to Counsel 
5

:latter discussed and Board decides to hold further

hearing re, May 7th.; Board wires Governor

Harding, Deputy Governor Case, Governor Norris,

& Governor 1 born re, 5

Hearing held in above matter, May 7, 1923 5

/ 1

/ 2
/ 7
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page
F. R. Bank of Boston: (continued)

Member bank at Waterburg, jonn.; letter from MBank as
to whether it is permissible to accept offering from,
of note of a Mutual Savings 3ank; discount authorized
by FRBoard 6 /27 395

Mutual Savings Banks, borrowings by, through member banks; •
EaBank requested. to advise FRBoard whether same are
not in fact tantamount to an agency relationship and,
if so, to advise its members that the practice must
stop 6 /27 395

Mutual Savings banks of New England, claim of, that they
will be seriously affected by Board's ruling withdraw-
ing rediscount privilege from non-member banks;
telegram from Governor Harding re, 6 /28

ERBank of Boston advised that member banks may
apply to Board for permission to rediscount at
their FRBanks paper of any Mutual Savings Bank
they may have in their portfolios 6 /28 398

Records, care and disposition of; memorandum report of
conclusions reached by committee of officers of;
referred to Law Jomndttee 5 /31

iRAgent advised that the Federal Reserve Board
notes the conclusions paached by the Federal
Reserve Bank re care and disposition of
records 6 /12 351

Rediscount Rates:
See under General Heading "Rediscount Rates"

Salaries:
Brigham, E. S., Assistant Manager, salary increased
from 43,000 to 43,500 per annum 1 / 6 17

Harding, W. P. G., elected Governor of FRBank at
$25,000 per annum 1 / 8 19

Recommendations for adjustments in, for 1923 (See
files) 1 / a 7

Rich, William J., Auditing Department, salary approved
at 43,000 per annum 3./27 180

Treasury savings sales; reply of Governor Jrissinger to
letter from Under Secretary of Treasury re suggested
appropriation of 42,500 by FRBank of Boston for the
operating expenses of Treasury Savings Sales Organization
in Boston; referred to Law Oommittee 6 /13 357

Treasury savings sales; suggestion of local director
that klaBank appropriate 42,500 to help carry on work of,
for six months beginning July 1st.; letter from &Agent
re,refarred to Governor for consultation with
Treasury Department 5 /22 313

397-8 ,

335
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Letter from the Board to FRAgent Curtiss disapproving
appropriation 6 / 1

F. R. Bank of Chicago:
"Advertisements of Yeuler Banks"; protest by FRBank of

Chicago against provisions of Board's circular letter
X-3649 of Feb. 28th. re, 3 / 6

Annual report for 1922; amendment to certain portions of,
suggested by FEBoard 2 / 8

Assistant FRAgents at branch banks; Board to advise
FRAgent Heath that it is considering elimination of, 6 /19

F. R. Bank of Boston: (continued) Page
,Treasury savings sales; suggestion of local director, etc.(con.)

Governor reports conference with Under Secretary of Treasury
re above, the Under Secretary approving of appropriation;
matter referred to Counsel to ascertain legality of trans-
action 5 /23 322-3

338-9

134

85

374
Board's letter of April 7th., X-3688, re '!Rules Governing

Examination of Member Banks"; interpretation of certain
points in, requested by FRBank; ref. to Yr. Herson for
report 4112 223

Building:
.See under "quarters", same bank

Deputy Governor Blair; reconsideration by FRBoard of
action disapproving increase in salary of, requested
by FRBank; ref. 1 /12 28
Board to reconsider matter of increase, and matter
ordered docketed for Jan. 16th. 1 /15 33
Salary approved at 422,500 per annum 1 /17 42

Directors:
See under heading "Directors"

Dividend for six months' perod ending June 30, 1923 ` 6 /26 383
Examination; report of, as of Nov. 10, 1922, submitted 1 /10 24
Federal Reserve Club; appropriation for 1923 approved for,

to be used for educational purposes 3 /13 149
Misappropriation and improper handling of funds by former

President Hiatt of Dickinson Trust Co. of Richmond,
Indiana; letter from Board re certain correspondence
re, 1/15 34

Rediscounts:
See under heading "Rediscounts"

Salaries:
Blair, J. H., reconsideration by FRBoard of action in

28

33
42

disapproving increase in salary of, requested by
FRBank; ref.

Board to reconsider :Ititter of increase, and matter
ordered docketed for Jan. 16th.
Salary approved at $22,500 per annum

1

1
1

/12

/15
/17
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F. R. Bank of Chicago: (continued)
Salaries: (continued)

Officers; reorganization of personnel among, and salary

Page

changes resulting therefrom, 5 /29 327

Pavey, Manager of Collection Dept., salary increased from
$4,500 to $5,000 per annum '4 /10 216

Recommendations for adjustments in, at F. R. Bank and
Detroit Branch, for 1923 (See files) 1 / 2 7

Staff:
Reorganization of personnel wrong officers, and salary

changes resulting therefrom, 5 /29 327
Treasury certificates; letter from Under Secretary of

Treasury to Comptroller of Currency re certain, turned
in for redemption b:.7 Chicago bearing issue date of
March 15, 1923; matter discussed 4 /25 249-

F. P. Bank of Cleveland:
"Advertisements of Member Banks"; letter from FRBank re

Board's circular letter 7-3649 of Feb. 28th. re, in-
quiring whether it should suggest to its member banks
that it will be proper for them to advertise that they
are under "Federal Reserve Bank Supervision" 3 /13 153

F. R. Bank of Cleveland:
Building:

See under "Quarters", same bank
Directors:

See under heading "Directors"
Dividend for six months' period ending June 70, 1923 6 /12 351
Education; expenditure of $3,000 for purnoses of, for

season 1922-23 1 /15 33
Examinations of state member banks in Fourth District;

letter from FRBank re obstacles existing to success-
ful administration of rules governing, as set forth
in Board's circular letter X-3688 of April 7th.; Mr.
Miller called attention to resolution introduced by him on
subject at meeting of llarch 13, 1923 4 /19 236

Examination of state member banks; letter from PRAgent
advising of understanding of Board's recent rulings re,
and asking if method of examination explained in letter
is satisfactory; action postponed until after return
of Chief Examiner 6 / 7 343
Draft of reply from Board to above letter; tabled

until reorganization of Board's committees shall
be effected 6 /14 362

Expenditure of $3,000 for educational purposes for season,
1922-23 1 /15 33
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F. R. Bank of Cleveland: (continued)
Federal Advisory Council; C. E. Sullivan elected member of,

for 1923, from Fourth District 1 /10 22

Salaries:
Adjustments in, of three employees 6 /12 352
Arnold, C. W., salary increased in sum of ip1,000 per

annum 1 /30 62
Elliott, D. C., employment of, in Fiscal Agency Depart-

ment, at $3,000 per annum 4 /12 224
Recommendations for adjustments in, for 1923, at Bank
& Cincinnati and Pittsburgh Branches (See files) 1 / 2 7

Stephenson, (Mr.), salary increased in sum of $400 per
annum 1 /30 62

Staff:
Anderson, J. B., appointment as Assistant FRAgent at

$4,200 per annum, effective July 1, 1923 6 /14 364
Baumgardner, E. H., sum of $77.90 authorized paid to,
by FRBoard, to cover expenses of illness incurred
while assisting Chief Examiner of PRBoard in last
examination of FPBank of New York 3 /16 166

Elliott, D. C., employment of, in Fiscal Agency De-
partment, at 33,000 per annum 4 /12 224

Examiner; request from Assistant FRAgent for approval
of conditional transfer of certain, to Reliance Trust
Co. of Cleveland 1 /16 35

Fletcher,Vm. H., appointment as Assistant FPAgent
without adjustment in salary 6 /14 364

F. E. Bank of Dallas:
Bonds:

Talley, Lynn P., PI:Agent, bond approved for, in amount
of $100,000 4 /17 229

Building:
See under heading "Quarters", same bank

Cuba; letter from FRBank suggesting some arrangement be
made by which F. R. Notes issued by Dallas be circulated
in, laid on table 5 / 8 281

Deputy Chairman; re-designation of V. B. Newsome as, for
term ending December 31, 1923 4 / 5 204

Directors:
See under heading "Directors"

Dividend for six months' period ending June 30, 1923 6 /28 397

Dividend of 6% for six months' period ending June 30,1923;

advice from Dallas that Directors had authorized payment

of; action deferred, pending receipt of new form of
dividend resolution transmitted FRAcents on June 12th. 6 /14 363
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F. R. Bank of Dallas: (continued)
Examination, reort of, and of branches, as of February 10,

(Pile 

1923 4 /26 251
Federal Advisory Council; advice re compensation of member

of, from Eleventh District; referred to Committee on
Salaries and Charge Offs 5 / 3 271
Report of Committee re matter of, adopted 5 / 9 287

Federal Advisory Council; election of R. L. Ball as
member of, to represent Elventh District during 1923 1 /12 26

FRAgent and Chairman of Board of Directors; advice from
Dallas that Mr. Lynn P. Talley has taken oath of office
and qualified as, 3 /15 160

F. P. Agent and Chairman of Board of Directors; appointment
of VT. B. Newsome as, for temporary period 1 / 2 3.

Letter from Mr. Newsome stating he would like to be
relieved from duty as soon as possible; matter re-
ferred to Committee and docketed for Feb. 23rd. 2 /21 1113

Matter re-docketed for Feb. 24th. 2 /23 117-18
F. E. Agent and Chairman of Board of Directors; designa,

tion of Lynn P. "alley as, for term ending Dec. 31,1923 2 /24 122
Acceptance of appointment by :Ir. Talley 2 /27 124

F. R. Notes issued by; letter from FRBank suggesting some
arrangement be made for circulating in Cuba; laid on
table s/ 8 281

First National Bank of Annona, Texas, compromised settle-
ment effected in case of; letter from FRBank re, re-
ferred to Law Committee 5 /10 295
fbove ordered filed upon recommendation of Counsel 5 /29 332

Insurance; letter re disposition of certain funds accruing
from blanket, in cases of two deceased employees who
apparently left no near relatives 2./23 118

Non-member bank balances under Section 19; draft of letter
prepared by Assistant Counsel of Board and addressed to
Assistant FRAgent Hall; ref. to Mr. Mitchell 3 /14 151

Approved for transmittal 3 /15
i

160.."*

nuarters:
3 /15 163

Installation of cooling tower on bank building at cost
not exceeding .14,000, approved 3 /15 160

Salaries:
Adjustments in, made necessary by resignation of Manager

of Houston Branch 6 / 7 347
Birdsong, E. A., appointment as eYaminer at 2,700 per
annum 1 /24 54
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Page
F. R. Bank of Dallas:

Salaries:
McElvaney, Eugene, appointment as Secretary to Coy. McKinney

at $2,500 per annum (See letter from Mr. Newsome under
date of Jan. 23rd., 1923) 1 /24 54

Recomnendations for adjustments in, at F. R. Bank and
El Paso and Houston Branches, for 1923 (See files) 1 / 2 7

Reordan, Dwight P., Assistant FRAgent, rectonsideration
by FRBoard of its action in disaPproving increase in
salary of, requested by FRBank; ref. 1 /12 29
Salary increase disapproved 2 / 1 71

Talley, Lynn P., FRArent and Chain:an of Board of
Directors, salary approved at $18,000 per annum 2 /24 122

Wells, C. H., salary approved at $250 per month, as
temporary employee 2 /20 109

Staff:
Birdsong, E. A., appointment as examiner 1 /24 54
Melvaney, Eugene, appointment as Secretary to Gov.

McKinney at $2,500 per annum (See letter from :Ir.
Newsome under date of Jan. 23rd., 1923) 1 /24 54

Maxey, E. L., examiner, resignation 1 /24 54
State bank eligible for membership under amendment to

FRAct in Federal Farm Loan Act of March 4th.; Board
interposes no objection to Dallas receiving applica-
tion from, 5 /15 295

Talley, Lynn P. advice from Dallas that he has taken oath
of office and qualified as FEAgent and Chairman of
Board of Directors 3 /15 160

Talley, Lynn P., designation as FPAgent and Chairman of
Board of Directors for term ending Dec. 31, 1923 2 /24 122
Acceptance of appointment by 71r. Talley 2 /27 124

F. P. Bank of Kansas City:
Aetna Life Insurance Co.; letter from FRAgent at Kansas

City re acceptance by FRBank of proposal of, to incor-
porate in irsurance policy of bank additional coverage
for accidental death known as "Double Indemnity"
feature; ordered referred to Counsel. 5 / 1 263

Bonds:
McClure, Meade L., FRAgent, bond approved for, in amount
of $100,000 5 / 9 286

By-Laws; copy of revised, and of those of Omaha and Denver
branches, submitted by FRBank to Board for approval; re-
ferred to Law Conlittee 4 /10 215
Approved 4 /17 230

Building:
See under heading "Quarters", same bank
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F. R. Bank of Kansas City: (continued)
Class "C" director; several letters addressed to Mr. Crissinger

recommending appoiNtnent of C. H. Nash of Checotah, Oklahoma,
as, in event of resignation of Mr. Asa E. Pamsay; ref. to
Committee 4 /10

Clearing House Association of 7'ich1ta, Kansas, requests hearing
1):? FRBank May 10th., for purpose of presenting applica-
tion for branch of FRBank of Kansas City at Wichita
F. R. Bank authorized by Board to follow procedure

outlined in letter from Gov. Harding to FPAgent
Ramsay under dateof June 14, 1919

Directors:
See under heading "Directors"

Dividend for six months' period ending June 30, 1923
Double indemnity insurance for employees; memo. of General

Counsel re, prepared in reply to letter of April 24th.
from Chairman of FRBank of Kansas City; report of
Counsel adopted and FRLgent Ramsay to be so advised

Examination, report of, as of April 7, 1923, ordered circu-
lated, and Chief Examiner to be requested to appear be-
fore Board for purpose of giving further information re
disposition of funds by the FRBank arising from protest
fees

F. R. Agent and Chairman of Board of Directors of FPBank
of Kansas City; resignation of Asa E. Ramsay as,
effective May 1, 1923 4

Confirlation of resignation received from 13-. Ramsay 4
Insurance of officers and employes; letter from Monk

re increasing, from (1$3,000 to !,5,000, and incorporating
in Tolley additional coverage for accidental death; first
recommendation approved and action on second withheld
pending information as to expression "accidental death" 4

Officers; reorganization of personnel among, of F. P. Bank
and branches, with salary changes resulting therefrom, 5

Payment of j1,000 by, to heirs of guard killed in Denver
while in discharge of duty; Vice Governor authorized
to inquire of Treasury Dept. if any objection to,
Board votes, after consultation with Treasury Dept.,

to interpose no objection to above payment
Ouarters:

Omaha Branch, proposed joint occupancy of a
Omaha by, and Federal Land Bank of Omaha;
Vice Governor to Kansas City re,

Ramsay, Asa :E., FRAgent and Chair ian of Board
resignation, effective May 1, 1923.
Confirmation of resignation received from

4 / 4

4 / 7

building at
letter from

1

of Directors;
4

rr. Ramsay 4

Page

214

4 /25 246

4 /25 246

6 /21 378

5 / 9 286

5 /31 336

/27 258
/28 259

/19 237

/29 328

199-200

209

/24 55

/27 258
/28 259
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F. R. Bank of Kansas City: (continued)
Salaries:

Recommendations for adjustments in, at F. R. Bank and

branches, for 1923 (See files) 1 / 2 7

Tomlin, W. M., salary increased from $2,100 to $2,700

per annum, effective Jan. 1, 1923 2 /13 91

Suhr, A. G., Trustee; certain information requested by

Board re account carried in name of, said account

representing disposition of funds accruing from

notarial fees and referred to in report of examina-

tion of the FEBank of April 7, 1923 6 /13 355

Wichita Clearing House Association; copy of resolution

of Board of Directors of FRBank declining application

of, for branch bank at Wichita, Kansas 6 /21 378

F. R. Bank if Minneapolis:
Building:

See under 'quarters", same bank

Dividend for six months' period ending June 26, 1923 6 /26 383

Examination; report of, as of March 24, 1923, ordered

circulated 5 /31 336

Governor R. A. Young; Board votes to reconsider action

in disapproving increase in salary of, and matter.

ordered docketed for meeting March 15th. 3 /14 159

Matter discussed, but no action 3 /15 163

Montana, protest of checks drawn upon banks in; letter

from FRBank to Mr. Miller re, 1 / 8 18

nuarters:
New building; letter from Mr. Mitchell to FITank re,

with especial reference to provisions made for
vault construction 2 /21 115

Salaries:
Recommendations for adjustments in, for 1923, at Bank

and Helena Branch (See files) 1 / 2 7

Young (Goy.) R. A.,Board votes to reconsider action
in disapproving increase in salary of, and matter
ordered docketed for meeting March 15th. 3 /14 159

Matter discussed, but no action 3 /15 163

Young, (Gov.) R. A., salary increased from $18,000 to
$20,000 per annum, effective July 1, 1923 4 /26 254

Ziemer, Harry I., salary increased from $2,600 to
2,800 per annum 4 /12 224

Staff:
Adjustment in, reported 4 /12 224

F. R. Bank of New York:
Auditing Department; special compensation approved for

members of, for overtime work while assisting examin-

ing force of Hoard during examination of FPBank 4 / 3 192
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F. R. Bank of New York: (continued)
Bank of Central & South America; examinations of, to be under-

taken by FRBoard and expense of same charged to bank 2 / 6
2/13

Bank of Japan; agreement between, and 'MBank of New York,
governing certain chances in method of handling account
of Bank of Japan by the FRBank; ref. to Law Committee 5 /17
Approved by FRBoard with slight change in phraseology 6 / 1

Bankovni Urad Ministerstva Financi, Prague, Czechoslovakia
establishment of limited relations with, by FRBank 1 /.4

Bonds:
Morgan, Shepard. A., FRAgent at New York, bond approved
for, in sum of 4100,000 5 / 1

,Bonus:
Extra and adjusted compensation for employees authorized

by FRBoard, in accordance with recommendation transmitted
in FRAgent's letter of Dec. 15, 1922 1 /19

Payment of extra compensation to employees and matter of
salary adjustments at FRBank; Governor Strong has con-
ference with FRBoard to discuss, 1 /10

Reconsideration by Board of its action in disapproving
payment of extra compensation to employees at close
of year 1922 reauested by Bank; Board votes to re-
consider action 1 /12

Discussion re; draft of letter to FRBank to be
prepared for subIndssion to Board at future meet-
ing 1/15

Page

78
92

305
339

13

263

49

.24

29

33
Draft of letter from Board to FRBank request-

ing certain information re adjusted compen-
sation F. P. Bank wishes to nay employees; 1 /16 39

Building: approved

See under 'Quarters" same F. R. Bank
Checks lost in transit; request from FRBank that Board

take up with Postmaster General matter of, after deposit
in FRBank or direct sending; ref. to Vice Governor for
report and recommendation 3 PO 167
Reply of Board, under date of April 7rd., making further

inquiry re above matter 4 / 3 195
Class "B" directors; letter from Board to FRAgent re bank

affiliations of, 5 /22
Committees on Open Market Operations and an Voluntary

Services of FRBanks; letter from Deputy Governor Case
suggesting holding of meeting of, in Cleveland on June
25th.; Board desires meeting held in Washington on
date mentioned 5 / 8 283

314
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F. R. Bank of New York: (continued)
Conference of Governors in Washington March 26th.; letter

froth Board to Gov. Strong suggesting additional topics

for discussion at, 3 / 8 146

Currency conditions in Porto Rico; letter from Gov.Strong

reporting re, & making recommendation re matter of

supplying new currency to take up unfit currency now

circulating on Island; ordered circulated 1 /23 51

Referred to Vice Governor for transmission to Treas-

ury Dept. 2 /20 106-7

De Javasche Bank of Batavia, Java; form of agreement

between, and FRBank of Yew York, submitted by FRBank;

referred to Law Committee 6 /12 350

Approved 6 /16 369

Deputy Governor, J. H. Case; salary increased from $30,000

to $40,000 per annum 1 /30 61-2

Discount Rates:
See under heading "Discount Pates"

Dividend for six months' period ending June 30, 1923 6 /27 388

Examination; payment of certain sum for overtime work

to men borrowed from other FRBanks in connection with,

authorized, upon suguestion of :]:r. Herson 3 / 6 137-8

Examination; report of, as at close of business Jan. 3,

1923 3 / 8 146

Farm Loan Commissioner; copy of letter from, to FRBank

under date of April 14th., transmitted Board, with re-

quest for approval of arrangement outlined therein for

payment; noted without objection 4 /17 230

Federal Advisory Council; re-election of Paul M. Warburg

as member of, from Second District 1 / 8 19

Federal Reserve Club:
Appropriation for, for educational purposes, for 1927,

approved by FPBoard 1 /19 48

F. P. notes, shipments of, to foreign countries; letter

from Deruty Gov. Case of New York re, suggesting method

whereby FPSystem can keep informed of amounts of Ship-

ments 5 /23 321-2

Conference between Yr. Case & Board re above matter,
the former requested to submit to Board a complete

set-up of practical method to secure information re

foreign movements of FENotes 5 /23 322

Set-up of practical method designed to secure
for FRSystem information re foreign movements

of F.R.notes, submitted by Deputy Gov. Case;

Board to transmit to all FRAgents circular
letters and forms suggested by ?Tr. Case 5 /31 336
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F. R. Bank of New York: (continued)
Federal reserve position of FRBanks, proposed new plan for

stating; letter from FRAgent Jay re; metter discussed 4 / 3 195
Foreign bank accounts; changes in method of handling par--

ticipation of FRBanks in, suggested by FRBank 1 /19 48
Foreign banks; letter from Deputy Gov. Case re FPBank of

Boston declining to participate further in investments
made by FRBank of New York for account of; ref. to
Governor 6 /16 370
Reply of Deputy Gov. Case to Board's letter of June

16th., giving reasons for entering into relations
with foreign central banks and offering participa-
tion in such accounts to other FRBanks; ordered
circulated 6 Al 380

General Auditor; letter from FRBank re filling of vacancy
caused by resignation of Francis Oakey as; referred to
Mr. Herson for report 5 / 8 281
Mr. Herson submits report on above 5 / 9 286
Reply of FRBoard to FRBank re apoointment of an

Acting General Auditor 5 /10 293
Gold reserve of F. R. System; circular letter re, sub-

mitted by FRBank to FRBovrd, the same designed for
publication in monthly business reviews of the several
FPBanks; Board disapproves publication until after
such time as it is ready to announce a gold policy for
the FPSystem 3 /16

Gold, shipment of; letter from FPBoard to Deputy Governor
Harrison re ruling of Board in case of a banker's accept-
ance involving, 1 / 2

Governor strong; leave of absence granted, with half pay,
for six months on account of illness 3 /13

Governors' Conference; suggestion of Gov. Strong for call-
ing, during latter part of)Tarch 1 /16
FRBoard decides on March 19th., or 26th., as date for

calling conference 1 /16Group insurance policy carried on behalf of employees; pro-
posed increase in maximum payment under, from 03,000 to
5,000, referred to Law Committee 3 /21
Approved 

4 / 3
Harrison, George L., Deputy Governor, granted leave of

absence by the FRBank from Jan. 16th. to Sent. •4th.,1923,
with full pay, awing to illness 6 /26

Board approves leave on full pay for six months and on
half pay for remainder of period 6 /26

166

2

152

40

40

172
191

384-6

385
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LXXXIX

F. R. Bank of New York: (continued)

Informal conference to be held between Gov. Strong 
and FRBoard

re contemplated reply by, to Senate Resolution 3
51, also in

re discount rates 
1 /10

Interlocking directorates, certain cases of, i
n Bank of New

York & Trust Co. (formerly New York Life Insuran
ce & Trust

Co.), and certain other neighborhood national ba
nks; letter

from FRBoard to FRBank re, 
1 /10

Interlocking directorates; FRAgent at New York to be re-

quested to report to Board those cases of, referred 
to

in his letter of May 7th., in which substanti
al compe-

tition has now developed 
5 /10

National Butchers & Drovers Bank, N. Y. City; letter from

FRAgent Jay re application of, to establish additi
onal

branch in New York City, & suggesting FRtgents b
e given

opportupity to be heard on such applications before

final disposition by Comptroller of the Currency 
2 / 6

National City Bank of New York; designation of, as Agent

in Cuba for Monk of New York, to terminate after

opening of tgencies in Havana by Monks of Atl
anta

and Boston 
6 /29

Oakey, Francis, General Auditor, resignation; letter from

F. R. Bank re filling of vacancy caused by resignatio
n

of, referred to Mr. Herson for report 
5 / 8

Report submitted by Mr. Hers on re above; referred to

Committee on Salaries and Charge Offs for formula-

tion of reply 
5 / 9

Reply of Board to FRBank re appointment of an

Acting General Auditor for the FRBank of New

York 
5 /10

Open Market Investment Committee for FPSystem
; letter from

Deputy Gov. Case to Board suggesting calling 
of meeting

of, in PhiladeLthia, April 13th.; Board approves call-

ing meeting 
4 / 5

Quarters:
Auditing Department's Inspector on bank buildin

g con-

struction work; appointment of Vincent Napoliello

as, at $2,700 per annum 
3 /13

Report of business conditions; FRAgont to quote verbatim

in forthcoming, certain passages which are 
to appear in

next FPBulletin 
4 /25

Republic of Columbia; FRBank holds for account of,

$4,000,000 for investment in Treasury certifi
cates or

Treasury notes maturing during present year 
2 /20

Sailer, Louis F., Deputy Governor; leave of absence granted,

for five weeks, on full salary 
6 /26

Salaries:
Adjustments in, of certain employees 

4 /12

Page

24

24

293

76

402

281

286

293

203

154

249

107-8

384

224-5

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F. R. Bank of New York: (continued)
Salaries: (continued)

Baker, (Dr.) G. W., employment and salary
Case, J. H., Senior Deputy Governor, salary increased
from $30,000 to $40,000 per annum

Dodge, E. L., Manager, salary increased from $6,500 to
4,200 per annum

Extra and adjusted compensation for employees author-
ized by FRBoard, in accordance with recommendation
transmitted in FRAgent's letter of Dec. 15, 1922

Extra compensation, reconsideration by Board of action
in disapproving payment of, to employees, requested
by FRBank; Board votes to reconsider action

4

1

1

1

1

/11

/30

/30

/19

/12

Page

220

61-2

61

49

29
Discussion re; draft of letter to FRBank to be

prepared for submission to Board at future
meeting 1 /is 35
Draft of letter from Board to FRBank request-

ing certain information re adjusted compensa-
tion the F. R. Bank:wishes to pay employees 1 /16 39

French, E. C., Manager, salary increased from $6,000
to 47,000 per annum 1 /30 61

Gilbart, A. W., Controller, salary increased from .$1.2,500
to 413,500 per annum 1 /30 61

Increase in, of certain employees of Auditing Dept., re-
quested by FRBank; ref. to Committee 6 /28 398

Jones, J. W., Controller, salary increased from 410,000
to $11,000 per annum 1 /30 61

Lund, W. F., employed on Audit of construction of new
building, salary increased from 42,700 to $3,000 per
annum, effective May 1st. 4 /25 248

Matteson, W. B., Manager, salary increased from $10,000
to 411,000 per annum 1 /30 61

Payment of extra compensation to employees and matter
of salary adjustments at the FRBank; Governor Strong
has conference with FEBoard to discuss, 1 AO 24

Recommendations for adjustments in, at F. R. Bank and
Buffalo Branch (See files) 1 / 2 7

Rouuds, I. E., Controller, salary increased from 412,500
to 413,500 Per annum 1 /30 61

Snyder, C., Genural Statistician, salury increased from
$10,000 to 411,000 per annum 1 /30 61

Vincent, A. L., employment as Chief Engineer on New York
Bank Bldg. at :6,000 per annum 1 /30 63

Special compensation for members of Auditing Department
for overtime workvehile assisting examining force of
Board during examination of FRBank, approved 4 / 3

Staff:
Knight, H. W., resignation 4 /25

192

248
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XCI

F. R. Bank of New York: (continued)
Staff:
Lund, W. F., Accountant, appointment at $2,700 per

annum 1 /12
Napoliello, Vincent, appointment as Auditing Department's

Inspector on bank building construction work 3 /13
Oakey, Francis, General Auditor; letter from FRBank re

filling of vacancy caused by resignation of, 5 / 8
Herson submits report on above 5 / 9

Reply of Board in re matter of appointment of an
Acting General Auditor for the FRBank 5 /10

Reporting and statistical services of the ERBanks,
systematic survey of, contemplated by FRBoard, with
view to effecting substantial economies; FRAgent
advised re, 4 /11

Vincent, A. L., emplo7ment and salary as Chief Engineer
on the FRBank building 1 /30

Strong, Benjamin, Governor; conference between, and FRBoard,
re salary adjustments and payment of extra compensation
at FRBank of New York 1 /10

Strong, Benjamin, Governor; leave of absence granted, an
account of illness, at half pay for six months 3 /13

Sveriges Riksbank, Stockholm, Sweden; letter from Deputy
Governor ease detailing certain business consummated by
AilBank with, 4 / 3

Sveriges Riksbank, Stockholm, Sweden; letter from Deputy
Governor ease re FRBank opening an account with, 2 / a

i. R. Bank of Philadelphia:
Acting Assistant FRAgent; appointment of J. Frank Rehfuss
as, 1/818

Advertisement of national bank in Third District re exercise
of its fiduciary pasers; letter from Board to FRBank
re, 4 /10

Assistant FRAgent; re-appointment of A. E. Post as, 1 / a
Assistant FRAgent; re-appointment of W. T. Grosscup as, 1 / a

See under "Quarters", same FRBank
Dividend for six months' period ending June 30, 1923 6 /26
Employment statistics; conference called at the FRBank on,

by Jommissioner of Labor & Industry of Pennsylvania, the
FRAgents at Philadelphia, New York and Cleveland being
invited to attenl; Board regards conference as inadvisable
and so telegTaphs Jommissioner and FRAgents invited 6 / 7

Examination of state member banks; two letters from FRAgent
re, ordered circulated 5 / 2

Page

28

154

281
286

293

220

63

24

152

192-3

86

214
18
18

383

343-4

269
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Page

F. R. Bank of Philadelphia: (continued)
Examination; report of, as of May 5, 1923, ordered

circulated 6 /14 364

Examinations of state member yanks; letter from FRAgent
Austin re rules issued by Board governing, and asking
if method of examination explained in letter is
satisfactory; action postponed until return of Chief
Examiner 6 / 7 343

Draft of reply from Board to above letter; tabled
until reorganization of Board's committees shall
be effected 6 /14 362

Federal Reserve Librarians; letter from FRAgent Austin
advising that he had called meeting of, in Philadelphia,
May 21, 1923, and extending invitation to representative
from RBoard to be present 5 /15 296

Board nas no objection to arrangements for meeting of
Librarians at present time, but advises Mr. Austin
that, in future, any such matter should be submit-
ted to Board in ample time for it to pass upon
question 5 /15 296

Board votes to accept invitation of FRAgent Austin
and authorizes representative from its Library to
attend /meting in Philadelphia at Board's expense,
with permission to attend annual meeting of
Special Libraries Association In Atlantic City,
May 22-25, at own expense 5 /16 301

Foreign banks; reply of FRBank to Board's letter of June
16th., re withdrawal by FRBank of Boston from partici-
pation in investments of FRBank of New York for account
of, ordered circulated 6 /21 380

Quarters:
Property adjacent to present building; letter from

FRBank suggesting advisability of purchasing, at
present time; Vice Governor requested to report
re matter of, after visit to Philadelphia 4 /10 216
Memorandum of Vice Governor favorably reporting

proposed purchase; Board approves purchase 4 /18 234

Reserves, penalties for deficient, in case of currency
shipped by member banks outside of Philadelphia; letter
from Governor Norris re practice of the FRBank in
matter of assessing; referred to Law Committee 5 /29 329

Reply, prepared by Counsel, approved 6 /16 370

Salaries:

Burke, Charles P., salary approved at 42,800 per annum as

Assistant to Examiners of FRBank 3 /30 188
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F. R. Bank of Philadelphia: (continued)

Salaries:
Grosscup, W. T., Assistant FRAgent, salary increased to

48,000 per annum, effective Jan. 1, 1923 2

Increases in, of certain employees, recommended by

FRBank; Board to inquire whether same are to be

considered as exceptional cases 6

Salary adjustments previously submitted to be regarded

as exceptional cases, letter from Governor Norris

stating; Board approves same 6

Post, A. E., Assistant RAgent, recommended increase in

salary of, from 46,000 to 49,000 per annum, dis-

approved 2

Recommendations for adjustments in, for 1923 (See files) 1

Special exhibit delineating certain operating features of

FRSystem; FRBank requests permission to prepare, for

presentation at next annual convention of American

Bankers' Association at Atlantic City in September 3

Staff:
Ailing, Paul H., appointment at 42,800 per annum, to take

charge of preparing monthly report an business condi-

tions 6

Letter from &Agent Austin asking Board to re-

consider its action in approving salary of

42,800 per annum for Mr. Ailing, instead of the

43,000 per annum recommended by Mr. Austin;

Board declines to reconsider 6

Blanc, Victor H., resignation 6

Grossaup, W. T., re-appointment as Assistant &Agent 1

Post, A. E., re-appointment as Assistant RIAgent 1

Rehfuss, J. Frank, appointment as Acting Assistant

FRAgent 1

Shadie, G. M., appointment as Assistant FRBank Examiner 6

F. R. Bank of Richmond:
Amendments to Regulation "J", Series of 1920, by FRBaard;

certain suggestions from Governor Seay as to mechanical

set-up desirable in view of, 6

Broaddus, R. H., Deputy Governor, leave of absence granted,

for six months with pay, an account of illness 6

Building:
See under "Quarters", sane FRBank

Carolina National Bank of Columbia, J. C., letter from

FRBank to President Bell of, re matter of establishing

branch bank of FRBank of Richmond in South Carolina 1

Collection; FRBank notifies all banks in district and all

ERBanks that it will continue to receive checks for,

until further notice, on non-memoer banks in North Carolina

continuing to remit at par 6

Page

/ 7 83

/19 374

/27 369

/ 7 83
/ 2 7

/13 149-50

/19 375

/27 389
/19 374-5
/ 8 18
/ 8 18

/ 8 18
/12 352

/27 396

/19 373

/17 44

/13 357
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page
b. Bank of Richmond: (continued)

Conference between FRBoard and Messrs. Delano, Seay and
Hardy of Richmond re salary recourendations for FRBank,
set for January 26th. 1 /24 53

Discount Rates:
See under heading "Discount Rates"

Dividend for six months' period ending June 30, 1923 6 /27 388
Examination, report of, as of April 21st., 1923, ordered

circulated 6 /14 364 )i

Examinations of state member banks; letter from MBank re-
questing withdrawal of circular letter X-3688 of April 7,
1923, re "Rules Governing Examinations of State Member
Banks" until there can be presented to Board obstacles
existing to administration of said rules in Fifth
District 4 /17 227

Discussion of matter; no action 4 /18 232
Letter from Richmond, under date of April 9th., giving

further information re above matter 4 /24 242

Merchants National Bank of Raleigh, N. C.; letter from
Board to FRBank re serious situation of, 2 /28 1289 I

Par clearance case; memorandum of General Counsel re
desirability of permitting, to go to Supreme court of the
United States; Mr. Hamlin to communicate with Hon.
John W. Davis re, 1 /10 23

Salaries:
Conference re, between Messrs. Delano, Seay, and Hardy of

the iRBank with FRBoard, set for Jan. 26, 1923 1 /24 53'4
Fry, J. G., Assistant FRAgent; increase in salary of,

in sum of 4500 per annum, disapproved 1 /30 63
Informal conference between FRAgent Hardy and FRBoard re

adjustments in, at the FRBank; Board to take matter
under advisement 1 /26 60

Leach, Hugh, Auditor, salary increased from 44,000 to
44,500 per annum 1 /30 63

Recommendations for adjustments in, at FRBank and
Baltimore Branch, for 1923 (See files) 1 / 2 7

Sloan, George S., Assistant Cashier, salary increased
from 44,000 to 44,500 per annum 1 /30 63

Staff:

Broaddus, R. H., Deputy Governor, granted leave of absence
for six months with pay, on account of illness 6 /19 373

F. R. Bank of St. Louis:
"Advertisements of Member Banks"; protest from FRBank

against provisions of Board's circular letter X-3649 of
Feb. 28th. re, 3 / 6 '34

American Institute of Banking; letter from Board to FRBank
re expenses of six employees of the FRBank attending
convention of, in Seattle, in July, 1922 2 /21 114

Building: (See under "Quarters", same bank)
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Page

F. R. an of Jt. Louis: (continued)

Discount Rates:

Bee under heading "Discount Rates"

Divicirmd far six months' period ending June 30, 1923 6 /19 372

Educational and welfare work among employees of FRBank

and branches, for 1923; Board approves appropriation

of 4250 a month for, 5 /15 295-6

Examination, report of, including branches, as at close of

business Dec. 2, 1922; reply authorized 2 /21 114

Memorandum of Becretary suggesting reply be made to

letter from FRAgent 'Martin of Feb. 26th., re above

examination 3 /13 149

Federal Advisory Council; re-election of Festus J. dade as

member of, from Eighth District 1 / 8 17

Quarters:
Advice from FRBank that Board of Directors had voted to

accept bid of $3,017,500 for construction of proposed

new bank building, except for furnishings, heating,

and electric wiring; tabled, pending further informa-

tion 4 /12 225

Telegram from FRBank giving 43,401,500 as total

cost for new building, urging early approval

owing to existence of very real emergency;

Board approves acceptance of bids and begin-

ning of building operations 4 /18 232-3

Bank authorized to secure bids upon basis of plans and

specifications submitted to FRBoard, upon understand-

ing no bids are to be accepted prior to final approval

by Board 2 /14 97

Oonference between Architect and representative from

FRBank, and FRBoard, to be held In Washington on Feb.

12th., re building plans for the FRBank 2 / 8 85-6

Informal conference between FRBoard, Governor Biggs of

FRBank, and Mr. Russell, Architect for the FRBank,

plans and specifications for proposed new building

being presented 2 /12 89

Letter from Senator Watson of Indiana advocating use of

Indiana Bedford LL:estone in RBank building to be

constructed at RBank of Bt. Louis; copy of letter

authorized to be sent to chairman of FRBank of

Bt. Louis 4 /26 254

Resolution of Board of Directors re Board's recent action

in ordering abandonment at present time of operations

re erection of proposed wilding for branch at Little

Rock 4 /11 220

Above matter brought up and ordered held over

until meeting of April 25th. 4 /24 241

Matter again brought up and ordered tabled until

present vacancy in membership of Board is filled 4/25 246
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Page
F. R. Bank of -it. Louis: (continued)

Quarters: (continued)
Vice Governor requested to secure information from

FRAgent as to whether or not present lease of FRBank
contains any option us to renewal 4 /12 225

:lire from St. Louis stating present lease expires
Feb. 9, 1924, but have option for six months'
extension 4 /18 233

Salaries:
Recommendations for adjustments in, at FRBank and

branches, for 1923 (See files) 1 / 2 7
Service of certain directors in case of consolidation of

certain banks in St. Louis; letter from FRBoard to
FRBank re, 2 /13 92

Staff:
Lewis, dilliam C., anployment as clerk for new bank

building at 410,000 per annum 5 /29 327
F. R. Bank of San Francisco:

Annual report for 1922; certain references to secondary
reserve appearing in text of, regarded by FRBoard as
inadvisable, and Mr. Perrin directed to strike out
same 2 / 6  85

Assistant FRAgent as Secretary of board of Directors;
request from FRAgent Perrin for ABoard's apmroval of, 1 /12 27

Board approves 1 /30 63
Branch banks; proposed chanP;e in by-laws of, eliminating
Section 1 of Article V, re legal counsel of branches 3 / 8 144

Proposed change in by-laws approved 4 / 4 199
Building:
See under heading "Quarters", same FRBank

Building materials and wages at Salt Lake City; letter from
ban Francisco giving further information re, 5 / 8 281 2

Matter of authorizing construction of building for
branch ordered tabled until present vacancies in
membership of Board are filled 5 / 9 287

Case of, versus Fred W. Redfield of Burley, Idaho; letter
from FRAgent Perrin re, referred to Law Committee 6 /14 363

Memorandum of Assistant Counsel of Board re, noted and
ordered filed 6 /26 384

Coin operations, desirability of branch banks at Spokane,
Seattle, Portland, Salt Lake City, & Los Angeles 'conduct-
ing, in accordance with instructions from Secretary of
Treasury under date of Oct. 19, 1920; letter from Gov.
Calkins to FRBoard re, 1 /12 29

Authority granted above branches by Treasury Department
to commence coin operations Feb. 1, 1923 1 /23 51
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F. R. Bank of an Francisco: (continued)
Currency, placing of supply of, at Boise, Idaho, by FRBank

of San Francisco; memo. of General Counsel re; Board

approves, as an emergency matter, and San Francisco to

be so advised 4 /25

Discount Rates:
See under heading "Discount Rates"

Dividend for six months' period ending June 30th., 1923 6 /26

Examination, report of, and of its branches, as of March

3, 1923 4 /26

Examinations of Bank of Italy and Pacific Southwest Trust

& Ravings Bank made last Fall; advice from FRBank

that it has not as yet presented bills for; Board

directs FRBank to present bills and collect costs of

examinations 4 / 5

Examinations of state member banks; reply of FRBank to

Board's letter requesting report re extent and manner

of cooperation with State Banking Departments in, 1 / 8

Examinations, simultaneous, at head office and branches;

letter from FRAgent Perrin under date of March lst.re, 3 /13

Reply of Board, stating that in speaking of California

banks now having numerous branches it has reference

specifically to Bank of Italy, San Francisco, and

Pacific Southwest Trust & Savings Bank of Los Angeles3 /15

Examinations, simultaneous, at head offices and branches;

reply of San Francisco to Board's telegram of Feb. 24th.

re, ordered circulated 3 / 8

Federal Advisory Council; D. W. Ilwohy appointed to repre-

sent Twelfth District on, for 1923, with compensation

and allowance at 1600 for each meeting he attends in

raahington 1 /12

F. R. Notes, supply of, placed in vault space secured from

certain member banks in Boise, Idaho, to meet demands

of member banks in locality; letter from FRAgent Perrin

re, stating appropriate insurance has been arranged 4 / 3

First National Bank of American Falls, Idaho; report from

FRBank re closing of, stating amount owed FRBank and

amount held by FRBank to secure debt 2 /14

Item of $292,774.38 appearing in schedule as unsecured

bills; FRBoard to ask Bank for information re, 2 /14

Member bank examinations, assessing costs of, upon member

banks examined; reply of San Francisco to Board's tele-

gram of Dec. 14th. re, 1 / 2

247

383

252

206

20

150

162

146

28

193

97-8

98

5
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F. R. Bank of San Francisco: (continued)
Quarters:

Chief Engineer of new building: appointment of E.B.Glemood
as, at :.3,000 per annum 3 /13

Regulation "D", Series of 1920, portion re savings accounts;
letter from YRBank to Board enclosing letter of April
12th. from General Counsel of bank re suggested amendment
to, 4 /19 238

Reserve requirements against special savings deposits; Board
).

declines to reconsider former action of Dec. 6, 1922 re,
and FRBank instructed to require all member state banks
to comply with Peculation of Board re, 5 / 3 273-4

Reserve requirements against special savings deposits;
FRBank authorized to hold in abeyance application of
Board's ruling re, until after legal opinion on sub-
ject as been considered 1 /17 43

Reserve requirements against special savings deposits;
nine copies of opinion of Counsel of FRBank re, for-
warded FRBoard 1 /25 58

Reserve requirements agf,inst special savings deposits;
telegram from FRAgent Perrin giving reasons why
Board should not take up question of, at next Con-
ference of Governors 3 / 8 144

Salaries:
Adjustments in, for 1923, at F. R. Bank and branches
(See files) 1 / 2 7

Breck, Henry C., Assistant FRAgent, increase in salary
of, disapproved 2 / a 68

Calkins, John U., Governor, salary increased from
424,0)0 to $25,000 per annum, effective Jan. let. 2 / 8 88

Day, A., Deputy Governor, increase in salary
of, disapproved 2 / 8 88

Officers and employees; reconsideration of action pre-
viously taken by FRBoarfl with respect to, requested
by FPBank; ref. to Committee on Salaries and Charge 2 / 7 81
Offs

Secretary to Board of Directors; apnointrent of Assistant
FRAgent Henry C. Brock as, for 1923 2 / 7 82

Secretary to Board of Directors; request from San Francisco
for FRBoard's approval of appointment of Assistant FRAgent
as, 1 /12 27

Board approves 1 /30 63
Special savings deposits; (See under "Reserve requirements

against special savings deposits", same heading "F. P.
Bank of San Francisco")

Staff:
Breck, Henry C., appointment of, as Assistant FRAgent

for 1923 1 /16 37
Breck, Henry C., Assistant FRAgent, appointed Secretary

to Board of Directors for year 1923 2 / 7 82

155-1541
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F. P. Bank of ran Francisco: (continued)

Staff: (continued)
Examining staff for ensuing year, appointment of,

approved 1 / 8

Glenwood, E. B., Chief Engineer of new building, appoint- .

ment at $3,000 per annum 3 /13

Sargent, S. G., Assistant FRAgent, re-appointment of,

for 1923 1 /16

Special examiners and special assistant examiners;

• appointment of certain officers and employees as, for

1923 1 /15

Superintendent of Banks in California; letter from, to

FRBank, together with copies of suggested amendments

to Bank Act of California and declaration of policy

by State Banking Department re branch banks, forwarded

FRBoard by San Francisco 3 /30

Theft by clerk at Seattle Branch; FRBank notifies both

FRBoard and Dept. of Justice 2 / 6

F. R. Banks:
Advertisements by state member banks; proposed letter from

Board to FRAgents re, ordered circulated 2 / 6

Above letter approved, and authority granted to publish

same in FRBulletin 2 /27

'!Amendments to Repulation •J', Series of 1920"; draft of

circular letter to Governors of FRBanks re, approved,

release and transmission being left to discretion of

Governor 
6 /27

Circular letter modified and approved for transmission,

a press statement to be given out in connection with

same 6 /29

Assessment of, for expenses of Board for six months ending

Dec. 31, 1923; memo. of Fiscal Agent submitting estimate

for, ref. to Executive Committee 6 /19

Approved 6 /21

Assistant F. R. Agents & Deputy Governors, schedule show-

ing duties of; Secretary of Board instructed to procure,2 /13

Schedule prepared and submitted by Secretary 2 /24

Authority of, to accept from Government offices And agent
s,

Government securities for safe keeping; letter re, pre-

pared for signature of the Governor, ref. to Law Committee
6 /16

Circular letter prepared by General Counsel and addressed to

Governors of, re notary fees on protested items 2120

Circular letter to Governors of, transmitting letter of

.parch 3rd. to Senate, in reply to Senate Resolution 35
1,

approved 
3 / 8

Page

17

153-154

37

32

185

75

78

124

388

401

375-6
378-9

94
121

370

106

145
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F. E. Banks: (continued)

Circular, X-3753. to, re "Discount or purchase of sight and demand
drafts pending issuance of regulations" 6 /22 382 j

Complaints against certain operations of, outlined by Yr.
Mountjoy, local manager of National Bank Division of
American Bankers' Association; memo. of Assistant Counsel
re, ordered circulated 4 /25

Consolidated statement showing condition of; total of don-
tingent liability on bills purchased for foreign corres-
pondents to be shown hereafter on, as well as on detailed
statement of liabilities 4 /24 243

Counsels;' memo. of General Counsel re salaries of, with
especial reference to salary of Counsel at ERBank of
Atlanta 3 / 8 147

3/14 - 158
Counsels, services rendered by, and salaries paid; circu-

lar letter from Board to Chairmen of all FRBanks re, 1 /19 47
Currency shipments, preparation and mailing of, by banks;

proposed letter to FPBanks re existing conditions
currounding, suggesting adoption of safer methods;
approved 4 /10 215

De )osits of member banks; letter from Board to FRAgents
requesting submission of certain additional reports of, 5 / 9 287

Destruction of old records of; memo. of Genercl Counsel
re 6 /12 351

Dividends, payment of, on June 30, 1923; circular letter
to FRAgents re,

Draft of proposed circular to Governors of, re new arrange-
ments re handling by FEBanks of coupons from bonds
Issued by Federal Land Banks; referred to Vice Governor
with power 3 /21

Economies effected in Departments of, during 1922; r.Miller
requested to prepare letter to all FRAgents inquiring why
Board has not received reports re, 4 /11

Examinations of state member banks and trust companies;
letter from Board to FRBanks advising that hereafter
same shall be conducted simultaneously both as to
parent bank and each branch

Examinations of state member banks; circular letter from
Board to all FEAgents re rules governing,

Federal reserve position of; letter from YEAgent Jay of
New York re proposed new plan for stating; matter dis-
cussed

Gold paid out by; proposed cicular letter to FRAgents re
securing statement of; ordered held until Mr. Hamlin
shall be present
Referred to Executive Committee with power

6 /12 350

173

220

3 / 8 144

4 / 7 210

4 / 3 195

6 / 7 346
6 /12 350
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i. h. Banks: (continued) .

Investment transactions of; letter from Secretary of Treasury

re suggested regulations governing, ordered circulated,

Page

together with Secretary's previous letter of March 10th. 3 /20 171

Leave of Absence of Offi:ers:

Attention of Board called to case of an officer of a

certain RBank absent an account of illness for a

considerable period, the files of the Board contain-

ing no evidence that the bank concerned has complied

with Board's circular X-3514 of August 31, 1922;

matter referred to Governor with power 6 /21 377

Legality of purchases by, with agreements to repurchase,

also open market purchases by FRBanks; matter of, tabled

until after next meeting of Advisory Council 1 /25 58-9

Letter from Secretary Hoover to Board enclosing copy of

letter of April 9th., received from certain cement manu-

facturers, ordered mimeographed and copies sent to Governors

of all FRBanks with view to having FRBanks communicate

contents to their member banks 5 / 1 264-5

Proposed circular letter re above, approved 5 / 2 269

Letter from Under Secretary of Treasury asking that Board

indicate to, policy permitting their holdings of Treasury

certificates maturing March 15th., to run off without

re-investment 3 / 7 142

Draft of letter to RBanks re, approved with certain

amendments 3/ 8 147

Motion by Mr. Miller to discontinue reading of reserve

ratios of the several, as now computed, and to read, in

lieu thereof, statement each day re loans, discounts

and investments of the FRBanks 4 / 5 403

Open market purchases by; circular letter from Board to

Governors of all FRBanks re policy governing, and

administration thereof, 4 / 7 210

Open market purchases of Government securities by; copy

of letter of Vice Governor replying to letter from

Secretary of the Treasury re, referred to Mr. Miller 3 /13 153

Open market purchases of Government securities by; state-

ment by Mr. Miller that Board should definitely formulate

policy re; Mr. Miller authorized to prepare memorandum

for submission at meeting of March 15th. 3/ 8 147

Statement by Mr. Miller re views and conclusions

reached re above, and matter discussed at length

by Board 3 /15 163

Tentative draft of resolutions nrepareci by Mr. Miller

defining policy of Board re above; ordered

mimeographed and circulated among members of Board

to be brought up as special order of business on

March 22nd.
3 /20 170
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i. R. Banks: (continued)
Open market purchases, etc.
Tentative draft of resolutions, etc.

Above resolutions adopted, and appointment of
committee authorized, to be known as "Open karket
Investment Committee for the FRSystem", with duties
to devise and recommend plans for purchase, sale and
distribution of open market purchases of FRBanks 3

Participation by, in foreign bank accounts; changes in
method of handling, suggested by FRBank of New York 1

Procedure recently adopted in matter of Clayton Act
applications; letter from Board to FRAgents re, 1 / 2 4

Public relations work at; Committee on Economy & Efficiency
requested to make report re •desirability of continuing, 5 / 1

Quarters:
Letter from Consulting Architect re amendment to ERAct

approved Feb. 6, 1923, re expenditure a FRBank is author-
ized to make in erection of branch bank buildings, Yar.
Trowbridge making certain recommendations re con-
struction of words "building propernand "permanent
equipment" 3 / 6

Proper construction of words "permanent equipment" appear-
ing in amendment to FRAct approved Feb. 6, 1923 re;
discussion between FRBoard and Consulting Architect
Trowbridge re, in connection with proposed. building
for Little Rock Branch 2 /27 124

Rediscount for member banks of eligible paper acquired from
non-member banks; Board authorizes preparation of circular
for transmission to RBanks stating it has under considera-
tion question of withdrawing privilege accorded in circular
X-3176 whereby the FRBanks were given general authority
in matter of, 5 /19 

372,5

Rediscounting; all PRAgenta advised that privilege allowed
member banks in 1921 to act as agents in, for non-member
banks, is now withdrawn, the same to be allowed, in
future, only upon application to, and approval of, Board 6 /26 386

Replies from all, excepting St. Louis, to Board's circular
letter X-3629 of Feb. 2, 1923, re open market purchases
by FRBanks 2 /21 112 ,

Replies from, to Senate Resolution 355; memorandum from
Secretary of Board reporting receipt of, 2 / 7 82

Board to ascertain from Treasury Department whether it
wishes transmitted to Senate that portion of list
submitted by FRBank of New York which is confidential
list of the Treasury Department 2 / 7 82

/22 177-8

/19 48

264

134-6
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F. R. Banks: (continued) d
Report made by Secret Service operatives following recent in-

vestigation of protective measures employed at, and branches;

letter to FRAgents transmitting copy of, 2 /14 98-99

Report re reserve positions of the several; reading of,
hereafter, to be discontinued and each member to receive

daily, in lieu thereof, report showing comparative state-

ment of discounts, investments, note circulation, etc., of

the FRBanks 4 /10 211

Research, statistical and bank relations work at the several;

attention called by Mr. Miller to necessity for survey

of, in order to eliminate duplication of work and reduce

cost 5 / 8 284

Reserve positions at; new plan for stating, proposed by

Yr. Miller and formerly tabled, taken up for considera-

tion; referred to Committee on Discount & Open' Market

Policy for report July 12th. 6 /28 400

Salaries:
Statement by Mr. Miller re desirability of keeping dawn

total cost of senior management at FRBanks, suggesting
where upward revision of a Deptuy Governor is thought

necessary same should be brought about by readjustment

in Governor's salary 1 / 3 10

Secured and unsecured paper held by; Board to secure com-

pilation for whole System by Districts re, 2 /14 98

Memo. of Secretary submitting compilation as requested;

ordered circulated 2 /24 121

Senate Pesolution 351 requesting FRBoard obtain and send to

Senate certain lists of names; reply of Vice Governor to,

ordered mimeographed and sent with letter of transmittal

to Governors of all FRBanks 3 / 7 141

Shipments of F. P. notes; letter from Board to FRAgents

re suggestion of Post Office authorities and Secret

Service as to an additional safeguard against loss in, 4 / 5 204

"Supreme Court Opinions in Par Clearance Cases"; circular
letter from Board to all FRAgents re, 6 /14 364

Survey of publications, public relations and statistical

work at; motion by 7.lr. Hamlin that Board undertake,

carried, and matter referred to Bulletin Committee and
Committee on Economy & Efficiency for action and report 5 /17 306

Telegram to, which have not complied with Board's letter

transmitting copy of Senate Resolution 351, asking that

they comply promptly to request for list of uames of

citizens to whom speech of Senator Glass was forwarded 1 / 8 16
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F. R. Banks: (continued)
Violations of criminal statutes by employees of; proposed

circular letter to all FRAgents re matter of reporting,
at proved for transmission subject to amendment by Mr.
Hamlin 4 / 3 191

Warehouse receipts; letter from Board to FRAgents in
cotton producing districts re question of indicating
preference for, issued by Federal bonded warehouses;
ref. to Mr. Platt for amendment 6 / 7 345

F. R. Board:
Annual Report:

Copy of, submitted to Board in manuscript form; voted
to have printed and galley proofs distributed to
members of Board, rerort to be dated January 16, 1923 1 /16 41

Revised proof of ninth, ordered docketed for meeting
of Feb. 15th. 2 /14 99

Text of ninth, in proof form, discussed; certain altera-
tions and amendments agreed upon by Board 2 / 1 71

Board room; authority granted Governor to expend not in ex-
cess of $315 for additional furnishings for, 6 /21 380

By-laws; draft of proposed, submitted and adopted, copy
being filed in office of Secretary as part of record 6 /27 388

Conference between, and Gov. Strong of New York, re matter of

24

66

247-8

49

60

39

salary adjustments and payment of extra compensation
at RBank of New York 1 /10

Employees travelling on official business; communication
from Comptroller General of U. S. surresting Board pre-
pare regulations for guidance of, 1 /30

Expenditure for additional furniture for office of Comp-
troller of the Currency, authorized, for use in rlace
of furniture belonging to Comptroller's Office and
still used by Mr. CrissInger as Governor of the Board 4 /25

Expenditure of sum not in excess of $1200 for furnishings
and equipment for office of new member of, authorized 1 /19

Informal conference between, and FPAgent Hardy.of Richmond;
re salary adjustments at FRBank of Richmond; Board to
take matter under advisement 1 /26

Letter from, under date of Jan. 16, 1923, replying to Senate
Resolution 335 re progressive rates; referred to Vice-
Governor and 7.r. Hamlin with power 1 /16

Meetings of,
(See also "Yeetings, FRBoard.")

1
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CV

F. R. Board:
Meetings of; Board votes that, in future, a call for "aye"

and "nay" votes shall be taken upon request of any
member of Board 5 /10

Quarters:
Board advises Broadex Realty corporation, New York City,
that it does not desire to renew lease upon certain
office space at 450 Broad Street, New York Oity,
which expires April 30, 1923 12/14

Page

294

99
Board authorizes loan of certain unoccupied space it
now has under lease at 450 Broad Street, New York
City, to Treasury Department 1 /10 23

Regular meetin6.s of, for two weeks, to be held on Mondays,
Wednesdays and Fridays 1 / 4 14

Special meeting of, called for January 16, 1923 1 /16 36
Special meeting of, called for February 19, 1923 2 /19 102
Special meeting of, called for March 30, 1923 3 /30 183
Special meeting of, called for April 7, 1923 4 / 7 207
Special meeting of, called for May 4, 1923 5 / 4 275
Special meeting of, called for May 18, 1923 5 /18 310
Travel regulations, draft of, prepared for signature of

Acting Governor; referred to Law Committee 4 /11 221
Approved

r. R. Bulletin:
4 /19 238

Agricultural Credit3Aat of 1923; text of, authorized
published under "Law Department" in March number of
iRBulletin

certain material for publication in, approved upon recom-
mendation of General Counsel

3

3

/ 6

/27

138-9

180
Certain matter prepared by Counsel for publication in

forthcoming issue of, submitted by Mr. Hamlin, referred
to Mr. Miller with power 5 /24 326

Certain passages to appear in, to be quoted verbatim by
FRAgent at New York in his forthcoming report of
business conditions

completion of Index Digest of, for 1922, reported by
4 /25 249

Mr. Hamlin; Board orders 5,000 copies of, printed,
free copies to be sent all regular subscribers to
Bulletin and all on free list 5 /29 332

Final proof of April edition of, discussed and approved 4 / 3 195
Index Digest of, for 1922; price of twenty-five cents

fixed an, 6 /16 369
Index Digest of, for 1922; printing of 3,000 copies of,

authorized 3/ 6 139
Index Digest of, for 1922; report by Mr. Hamlin of

completion of current work on, and requesting authority
to nrint, approved 2 /23 118
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F. R. Bulletin: (continued)

Law Committee authorized to prepare statement to be
published in, re Board's action in declining to amend
its regulation defining savings deposits 5 /17 307

Material for publication in, submitted by Counsel and
approved 1 /24 55

Opinions of Supreme Court in Atlanta and Richmond par
clearance cases; text of, authorized published in
Bulletin, all comments to be omitted 6 /26 385

Publication in, authorized, under heading "Law Department",
of certain rulings, letters, decisions, etc. 1 / 2 1

Publication in, of certain legal rulings of RBoard 2 /27 124
Publication in, of text of Capper Agricultural credits Bill

in form in which it has passed Senate, disapproved 1 /24 55
Publication in May issue of, authorized, of certain matter

relating to legal questions submitted by General
counsel 4 /19 238

Reprint from April, 1923, edition of, of article entitled
"Finance companies"; reply of Board to letter from
E. J. G. Baraba requesting permission to, 5 /22

Request from Continental Bond & Mortgage Corporation for
permission to reprint a certain article upon finance
companies which appeared in January edition of, refer-
red to Mr. Miller far reply 5 / 8 284

Suggestion of Er. Miller that circular letter be sent out
calling attention to Board's action in declining to
amend its regulation covering special savings deposits,
and attention called to matter in FRBulletin; no
action 4 /11

Federal Reserve Club, F. R. Bank of Chicago:
Appropriation for, for educational purposes during 1923,

approved 3 /13
Federal Aeserve Club, F. R. Bank of New York:

Appropriationsfor, for educational purposes, for year
1923, approved 1 /19

Federal Reserve Librarians:
Meeting of, called in Philadelphia on May 21, 1923, by

kRilgent Austin, a representative from the Board being
invited to attend 5 /15 296

Board has no objection to arrangements for meeting
at present time, but advises Zs. Austin that, in
future, any such matter should be submitted to
3oard in ample time for it to pass upon question 5 /15 296

Board votes to accept invitation of FRAgent Austin
and authorizes representative from its Library
to attend meeting in Philadelphia, at Board's ex-
pense,with permission to attend annual meeting of
special Libraries Association in Atlantic city,
May 22-25, at own expense 5 /16 301

313 I

220-1

149

48
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F. R. Notes:
Check for :$245 authorized transmitted Treasurer of U. S. in

payment of certain incomplete F. P. notes received in

redemptions
Models of new currency designs for, transmitted by Under

Secretary of Treasury, asking to be advised whether

Board approves of name of FEBank of issue appearing

2/23

on FRNotes 5 /21

Board approves designs and of having name of FRBank

of issue appear on the FRNotes 6 /21

Reserve stocks of; memo. of Assistant Secretary recommend-

ing adoption by Board of certnin policy re maintaining, 6 / 7

Shipment of; suggestion of Post Office authorities and

Secret Service re additional safeguard against loss in;

letter from Board to all FRAgents re, 4 / 5

Shipments of, to foreign countries; letter from Deputy

Governor Case of New York re, suggesting method whereby

FPSystem can keep informed of amounts of such shipments 6 /23

Conference between 'Ir. Case & Board re above matter

and former requested to submit to Board a complete

set-up of practical method to secure desired infor-

mation re foreign movements of F. E. Notes 5 /23

Set-up of practical method designed to secure for

FPSystem information re foreign movements of

F.R.notes, submitted by Mr. Case; Board to
transmit to all FRAgents circular letters and

forms suggested by "r. Case 5 /31

Specimens of the several denominations of, issued by the

twelve Manks, requested by Bank of Budapest, Hungary;

referred to Mr. Miller with power 5 /31

Suggestion from Dallas that some arrangement be made by

which F. P. notes issued by the FEBank be circulated

in Cuba; matter tabled 5 / e
Supply of, placed in vault space secured from certain

member banks in Boise, Idaho, to meet demands of

member banks in locality; letter from FRAgent Perrin

re, stating appropriate insurance has been arranged

for sere 4 / 3

F. R. Position of F. E. Banks:
Letter from FRAgent Jay of New York re proposed now plan

for stating; matter discussed 4 / 3

F. R. System:
Complaints against, sent out by Deputy Manager Mount joy

of National Bank Division of American Bankers' Asso.;

matter of, referred to Board by last Governors' Con-

ference, ordered referred to Law Committee for study

Page

119

379

379-80

346

204

321-2

322

336

335

281

193

195

and report 4 / 3 191-2
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Federal Reserve Telegraphic Code:
Reprint of certaiL pages of, authorized, cost to be assessed

against all FPBanks in same manner as assessment for cost
of printing original code 4

Federal Warehouses:
Mr. Platt & Mr. James appointed Committee to inquire into

receipts issued by, with view to having FRSystem co-
operate in this matter with Farm Loan Board and Dept.
of Agriculture 5

Varehouse receipts issued by Federal bonded warehouses;
draft of circular letter to FRAgents in cotton pro-
ducing districts re question of indicating preference
for; referred to 12.. Platt for amendment 6

Fiduciary Powers:
idvertiseLent of national bank in Third District re ex-

ercise of; letter from Board to FRAgent at Philadel-
phia re, 4

Bank of 1"oodburn, ';,00dburn, Oregon, granted permission
to operate Trust Department 3

Deposit of securities by national banks exercising, in
District of Columbia; memo. of General Counsel re,
approved, and ruling ordered issued by Board making
effective Counsel's opinion 4

Exercise of, by national banks; discussion of certain
court decisions in Pennsylvania affecting; Vice
Governor authorized to employ special counsel to
conduct argument and trial of cases in courts of
Pennsylvania and United States 1

Globe National Bank of Denver, Colorado, granted permiss-
ion to exercise, provided aggregate of capital and
surplus is not less than lo% of its average deposits
for last preceding calendar year 4

Peoples National Bank of Pushville, Indiana, application
of, for fiduciary powers; approved upon certain con-
ditions 3

Peoples Savings & Dime Bank and Trust Co. of Scranton,
Pa., authorized to broaden its trust powers by ex-
ercising trust functions 5

Finance' Companies:
Reauest from Continental Bond & Mortgage Corporation for

permission to reprint a certain article upon, which
appeared in January edition of FPBulletin; referred
to Mr. Miller for reply 5

Page

/12 22 -

/31 337

/ 7 345

/10 214

/ 7 142

/25 246-f 14

/ 2 6

/10 217

/14 158

/ 8 282

/ 8 284
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OIX

First Federal Foreign Banking Association:

Application of, to purchase sto-ck in another 3 orporation,

Page

approved 5 /15 298

Letter from President A. H. Titus of, submitting proposed

changes in Articles 11, 12 and 13 of Regulations of AlBoard

of ',larch 23, 1920 6 / 7 344

Board advises Mr. Titus that hearing will be granted

representatives from the Association on June 15th.,

and also requests Executive Committee of Federal

Advisory Council, and Governors of RBanks of

New York, Philadelphia, & Chicago, for observations

on proposed changes 6 / 7 344

Letters from President Rue of Federal Advisory Council

and from FRBan.ks of New York, Boston & Chicago , ex-

pressing opinions re proposed changes 6 /is 367

Messrs. Titus & Kies appeared for hearing before

Board; Board authorizes Law Committee to prepare

draft of letter giving First Federal Foreign Banking

Association limite.x authority to engage in business

of long time debentures under provisions of Section

25 (a) of At 6 /15 367-8

Reply of Board to letter from, requesting ruling re its

authority to accept and n3gotiate drafts drawn upon it

by cooperative marketing associations far orderly con-

centration and marketing of readily marketable staples 1 /17 44

Report of examination of, as of Ja,nuary 22, 1923 4 /26 252

Report of Law Committee upon application of, for enlarged

powers, said report being in form of draft of letter to

the Association; discussion re, and letter re-submitted

to Law Committee for amendment 6 /16 369

Final draft of ab ove letter, approved 6 /19 376

First National Bank, American Falls, Idaho:

Closing of, February 7th.; report from iliBank of San

Francisco re, giving amount owed raBank and amount held by

ilii3ank to secure debt 2 /14 97-8

First National Bank, Annona, Texas:

Letter from Deputy Governor of rRB3.nk of Dallas re 3ompromised

settlement effected in case of; referred to Law

Committee 5 /10 293

Above ordered filed upon recommendation of Counsel 5 /29 332

First National Bank, Anthony, Kansas:

Authority granted, to reduce capital stock from .,'75,000

to 440,000 5 /22 314
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page
First National Bank, Atlanta, Texas:

Authority granted, to reduce capital stock from 4'75,000
450,000 5 / 1 263

First National Bank, Boston, Liass.
Authority granted, to establish branch in Havana, Cuba,

permission having been informally granted by Board at
meeting of April 24th. 5 / 1 262

Letter from President of, stating bank wishes to apply
for permission to establish branch in Havana, Cuba 4 /17 228

Authority granted bank to establish branch in Havana,
bank to be notified also that matter of Cuban Agency
for BBank of Boston will not be determined until
after conference to be held on April 30th. 4 /24 241

First National Bank, Boswell, Oklahoma:
Authority granted, to reduce capit_il stock from :475,000
to 450,000 1 /30 66

First National Bank, Bridgeport, Conn.
Application of, to reduce capital stock from 42,000,000

to 41,000,000, approved 5 / 8 282
First National Bank, Chesaning, Michigan:

Authority granted, to reduce capital stock from 450,000
to 430,000 3 / 6 145

First National Bank, Eaton, Colorado:
Authority granted, to reduce capital stock from 4100,000

to 450,000 5 /29 328
First National Bank, Midland, Alabama:

Authority granted, to reduce capital stock from 465,000
to •;j;35,000 2 / 6 75

First National Bank, Mooresville, Indiana:
Authority granted, to reduce capital stock from iT,50,000

to 435,000 4 /17 229
First National Bank, Pittsburgh, Pa.

Authority granted, to accept for purpose of creating dollar
exchange in certain feii countries 5 / 3 271

First National Bank, Roberts, Idaho:
Application of, to reduce capital stock from 440,000 to
425,000, disapproved 1 /24 54

First National Bank, Santa Maria, California:
Letter from Vice President of, protesting against issuance

of additional cha.rter to either state or national banks
in Santa. iaria on grounds that community is now
adequately served. 6 / 7 345

First National Bank, Seale, Alabama:
Application of, to reduce -capital stock from 4 6 0 , 0 0 0 to

2 5 , 0 ; ordered held until Mr. Crissinger is present 1 /24 54
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First National Bank, Seale, Alabama: (continued)
Matter of application of, to reduce capital 3toak from

460,000 to 4425,000, again Teiesented, and referred
back to Mr. Crissinger 1 /25 57

Reduction in capital stock from $60,000 to $25,000,

approved 2 / 1 71

Fletcher, (Senator) D. U., Florida:
Reply of Board to inquiry from, as to whether Board would

hold naval stores (spirits of turpentine and rosin) as

staple agricultural products 2 / 6 78

Foreign Bank Accounts:
Participation of FRBanks in; changes in method of handling,

suggested by FRBank of New York 1 /19 48
Foreign banking Corporations:

First Federal Foreign Banking Association:
Application of, to purchase stock in another corporation,

approved 5 /is 298

Letter from President A. H. Titus of, submitting proposed

changes in Articles 11, 12 and 13 of Relations of

Board of LLarch 23, 1920 6 / 7 344

Board advises Mr. Titus that hearing will be granted

representatives from the Association on June 15th.,
ani also requests Executive Committee of Federal

Advisory Council, and Governors of FRBanks of

New York, Boston, Philadelphia, and Chicago, for

observations on proposed changes 6 / 7 344

Letters of President Rue of Federal Advisory Council

and of FRBanks of New York, Boston &
expressing opinions re proposed changes 6 /15 367

Messrs. Titus & Kies appeared for hearing before

Board; board authorizes Law Committee to prepare

draft of letter giving First Federal Foreign

Banking Association limited authority to engage

in business of long time debentures under provisions

of Section 25(a) of FRAct 6 /15 367-6

Report of Law Committee upon appliaation of, for enlarged

powers, said report being in form of draft of letter to

the Association; discussion re, and letter re-submitted

to the Law Committee for aneniment 6 /16 369

Final draft of above letter to Association, approved 6 /19 376

Foreign Banks:
Investments made by FRBank of New York for account of;

letter from Deputy Governor Case of New York re ARBank of

Boston declining to participate further in; referred

to Governor 6 /16 370

Reply of Deputy Governor Case to Boarl's letter of June

16th., and giving reasons for entering into relations
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Foreign Banks: (continued)
Investments made by RBank of New York, etc.

with foreign central banks and offering participation
in such accounts to other ERBanks; ordered
circulated

Withdrawal by ERBank of Boston from participation) in
investments made by FRBank of New York far account of;
letter from RBank of Philadelphia re, ordered
circulated

Foreign Price Index:
Upon request of Director of Division of Analysis & Research,

Board authorizes printing of small pamphlet which brings
together various index numbers of prices for foreign
countries, the Governor to fix price at which pamphlets
shall be sold

Forms 94, 94a, and 94b:
certain amendments to, approved

Future Trade Balance of the United States:
Secretary of Comgerae to be invited to address RBoard and

Governors of FRBanks re, at dinner at Metropolitan
club, :larch 26th.

11G11

Giannini, A. P., President of Bank of Italy:
Conference between, and ERBoard, re branch banking in
California and supervision thereof,

Glass, (Senator) Carter:
Request from, for permission to see minutes of FRBoard under

date of August 31, 1920; Secretary authorized to exhibit
said minutes to Senator Glass

Senate Resolution 351 calling for list of names of nersons
to whom were sent speech of;
analyzing replies to,

Telegram from Mr. Hamlin to, re
and Richmond on par clearance
terview with Senator Glass

Globe National Bank, Denver, Colorado:
Board grants permission to, to exercise fiduciary powers

provided aggregate of capital and surplus is not less
than 10;.; of its average deposits for last preceding
calendar year 4 /10 217

page

6 /21 380

6 /21 380

5 /15 297

1/19 47

3/al 174

memorandum of Secretary

Court decisions at Atlanta
of checks, requesting in-

1 /12 31

2 / 7 80

1 /24

6 /13 358

54

Gold:
Ruling of Board re case of a banker's acceptance involving

shipment of; draft of letter to Deputy Governor Harrison
of New York re, 1 / 2 2

Statement of, paid out by ERBanks; proposed circular
letter to FRAgents re securing; ordered held until

Hamlin shall be present
Referred to Executive Committee with power

6 / 7 346
6 /12 350
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Gold Policy for Federal Reserve System:

Plan for, outlined by Mr. Miller, owing to extraordinary

accumulation of gold at FRBanks, to be submitted formally

in near.future

Gold Reserve, F. R. System;

Circular letter re, submitted

designed for publication in

the several RBanks; Board

until after such time as it

gold policy for the ERSystem

Gold Situation:
Discussion of, by Board, with relation to foreign trade;

Secretary of Commerce to be invited to address Members

of the FRBoard and Governors of PRBans at Metropolitan

Club, March 26th., re "Future Trade Balance of the

United States"

Goldenweiser, E. A.

Detailed, temporarily, to Division of Analysis & Research

Government Deposits:

Deposits of Postmasters as; reply of Board to letter from

Atlanta re,

Government Securities:

Authority of rRBanks to accept from Government offices and

agents, for safe keeping; letter re, prepared for

signature of Governor, referred to Law Committee

Copy of last report of "Open Market Investment Committee

for FRSystem" submitted by Deputy Governor Case of

New York, with copy of resolution adopted covering sale of

Government securities; ordered circulated, and certain

further information requested from Deputy Governor Case 5 /29 329

Open market purchases of, by iliBnAs; copy of letter of

Vice Governor replying to letter from Secretary of

Treasury re, under date of March 10th., referred to

Mr. Miller 3 /13 153

Open market purchases of, by tBanks; statement by Mr.

Miller that Board should definitely formulate policy re;

Mr. Miller authorized to prepare memorandum for submis-

sion at meeting of March 16th. 3 / a 147

Statement by Mr. Miller re views and conclusions

reached re above, and matter discussed at length by

Board 3 /15 163

Tentative draft of resolutions prepared by Mr. Miller

defining policy of Board re open market purchases by

ERBanks; ordered mimeographed and circulated among

members of Board to be brought up as special order

of business March 22nd. 3 /20 170

by PaBank of New York and

monthly business reviews of

disapproves publication

is ready to announce a

3 /19 168

3 /16 165

3 /21 174

1 /12  26

3 /30 187

6 /16 370
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Government Securities:

Open market purchases of, by FRBanks, et3.
Tentative draft of resolutions prepared by Mr. Miller,eta.

Above resolutions adopted, and appointment of committee
authorized, to be known as "Open Market Investment
Committeefor the Federal Reserve System", with duties
to devise and recommend plans for purchase, sale and
distribution of open market purchases of FRBanks 3 /22

Governor, F. F. R. Board:
Oath of office taken by D. R. Crissinger as, 5 / 1 262

Governors, F. R. Banks:
Advisory Committee of; report from, recommending adoption

of amendment to Board's Regulation "J"; Board amends
Regulation 6 /26 385-6

Attention called by Mr. Miller to desirability of calling
regular spring conference of, in dashington during
latter part of March 1 / 2 6

Committee of, appointed by Board to consider matter of
non-cash collections, requested to meet in Washington
on May 23rd., 1923 5 /15 300
Memorandum of Mr. Herson reporting action taken at

recent meeting of Committee appointed to consider
elimination of handling of non-cash items by
FRBanks 5 /29 329

Conference, March 26th. - 29th.; copy of Secretary's
minutes, forwarded Board, requesting FRBanks be given
permission to at once give effect to actions of
Conference concerning matters in which neither law nor
regulations of Board require formal ruling, and calling
attention to certain paragraphs upon which Board
action is necessary 4 /26 252

Board approves FRBanks giving attention to above
mentioned matters 4 /26 252-3

Next conference of, to meet in Washington March 26th. 2 /13 94
Special committee of, to consider and report upon proposed

elimination of controllable function of non-cash items;
nomination of Governors of FRBanks of Boston, New York,
Chicago, Cleveland, and Dallas as, 4

4
/17
/18

229
234-5

Mr. Herson, Chief of Division of Examination,
authorized to attend meeting of Committee and
represent Board during discussions of matter 4 /18 235
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Governors, i. R. Banks: (continued)

Stenographic minutes of last Conferenae
 of; receipt of

advanze copy 
4 /18 235

Suggested topias for aonsideration at
 forthcoming aonferenae

of; letter from Governor Strong re, 
2 /28 128

Suggestion from Governor 4trong for 
aalling aonferanze of,

during latter part of 'ularah 
1 /16 40

Board deaides on :.larah 19th. or 26th.
, as date for

calling aonferenae 
1 /16 40

Grant State bank of Louis, 'Jo.

Authority granted, to redule reserve 
requirements from

10A; on demand and 3A, an time deposits, 
to 7/) on demand

and 3A; an time deposits 
4 /25 247

Group Conference:

Statement by Mr. Miller that no aation 
has been taken re

proposed Group Conference in San Franci
sao 1 / 2 6

Group Insuranze Plan:

Reaommendation of Governors' Conferenze
 for continuation

of, zovering employees, and requesting t
hat Board

approve raising of maximum to $5,000; approved 4 /26 253

Group Insuranae Poliay:

F. R. Bank of New York:

Maximum payment under, aarried on behalf
 of employees;

proposed inarease in, from 03,000 to $5,
000, refer-

rea to Law Committee 
3 /21 172

Approved 
4 / 3 191

Hamlin, Charles S., Member, F. R. Board:

Appointed member of Executive Committee
 for term expiring

Larah 31, 1923 
1 / 8 17-18

Appointed on "Spezial Committee on Cuba
", together with

Mr. Janes 
6 /28 398

Authority granted, to have printed 3,00
0 opies of Index

Digest of RBulletin for 1922 
/ 6 139

Authority granted, to print aurrent work
 just completed

upon Index Digest 
2 /23 118

Expiration of term as member of Executiv
e Committee 4 /24 243

Motion by, that Board undertake survey 
of puulications,

public relations and statistical work n
ow being per-

formed at several RBanks, with view to effecting

reorganization in work of this nature 
performed by

Board and &Banks; aarried, and referred to bulletin

Committee and Committee on Economy & E
fficienay for

action and report 
5 /17 306

hesolutions submitted by, re proaedure o
f Board in pass-

ing upon establishment of brananes by m
ember state banks

and trust aompanies, laid aside as unf
inished business 4 /10 213

Amendment submitted by 1.1r. Hamlin to a
bove resolutions;

laid aside as unfinished business 
5 /22 316

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J XVI

Hamlin, Oharles S., Member, 2. R. Board:
Telegram from, to Senator carter Glass, re court decisions

at Atlanta and Richmond, on par clearance of checks, re-
questing interview with Senator Glass 6 /13 358

Harding, W. G., President of the United States: 
Letter from, to Board, re proposed establishment of Agency

of RSystem in Havana, Juba; Board approves establish-
ment of Agency and wires Boston and Atlanta requesting
attendance at onference to be held shortly in 

94Washington to work out details 5 / 9
Harreld, J. W., Senator from Oklahoma:

Letter from, enclosing letter from President of Tradesmen's
National Bank of Oklahoma city, and recommending Oklahoma
Jity Branch be given full pagers; tabled, pending
recommendation from Kansas Oity 6 /14 363

Above letter ordered filed 6 /28 399
Harrison, George L., Deputy. Governor, FRBank of New York:

Leave of absence granted to, by ARBank of New York, from
January 16th. to Sept. 4th., 1923, with full pay,owing
to illness 6 /26
Board approves leave on full pay for six months and

on half pay for remainder of period 6 /26 
385 AiHavana, Juba:

11Banking situation in; letters from Governor Harding of
Boston and persons in Havana re, also re proposed
establishment of FRBank Agency in Havana; Governor
erissinger, Mr. James and Mr. Hamlin appointed committee
to recommend to Board plan for establishment of Agency 5/29 333

Board discusses further matter of establishment of FRBank
Agency in, 5 /23 324

Board telegraphs Atlanta declining to postpone hearing re
proposal of FRBank of Boston to establish A4en3y in, 5 / 4 276-7

Establishment of 'RBank Agencies in, by FRBanks of Atlanta
and Boston; resolution of FRBoard authorizing, and
rules governing, 6 /27 390-3°
Letters from Board to RBanks of Atlanta and Boston

transmitting above resolution 6 /28 398
FRBank of Boston granted permission by Board to establish

an Agency in, on certain terms and conditions, the
FRBank of Atlanta being given permission to constitute
the Havana Agency of the FRBank of Boston its own Agent
for certain transactions 5 /17 307'8

Memorandum outlining regulations and conditions under
which proposed Agency of RBank of Boston at Havana,
Juba, should operate in event Board approves application
of Boston to establish such Agency; referred to Counsel 5/1 265
;Latter discussed and Board decides to hold further

hearing re, May 7th.; Board wires Gov. Harding,
Deputy Gov. Oase,Gov. Norris, & Gov. Wellborn re, 5 / 2 267'8 N

5'Hearing held in above matter,ilay 7, 1923 5 / 7 278

ged

384-6
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Havana, Cuba: (continued)

Proposed Agency at; discussion re, between &Board,

Governor Harding of Boston, Deputy Governo
r Case of

New York, Governor Norris of Philadelphi
a, and

Governor Wellborn and FRAgent McCord of 
Atlanta 4 /30 260-1

Proposed establishment of Agenay in, by RBank of Boston,

agreement between FRBanks of Atlanta and Boston
 re,

submitted to RBoard for approval 5 /16 301-2

Proposed establishment of Agenay in, by FRBan
k of Boston;

letter from Vice Governor to RAgent Curtiss re, ordered

airaulated, together with memorandum of Genera
l Counsel 4 /10 211

Invitation to be extended to Governors of ERBa
nks of

Boston, New York, Philadelphia, & Atlanta to at
tend

aonferenae to be held by Board on April 30th.,

preliminary to action upon application of :MBan
k

of Boston 
4 /24 240-1

Proposed establishment of Agency of FRSystem 
in; letters

from the President of the United States and Under
 Secretary

of State Phillips re, together with cablegra
m from the

Ameriaan Ambassador at Havana; Board approves establish-

ment of Agenay and wires Boston and Atlanta req
uesting

attendance at aonference to be held in Washingt
on shortly

to work out details 
5 / 9 288-291

Proposed resolution of Board re establishment 
of a RBank

Agency in, discussed; matter ordered referred to Law

Committee for revision and re-submission to Bo
ard 5 /16 301-2

Ratification by Board of Directors at Boston 
of agreement

between Governors of the RBans of Boston and Atlanta

in conneation with the establishment of in Agency in,

by ERBank of Boston 
5 /22 313

Request from President Rue of the Federal Advi
sory Council

that Board postpone its deaision upon questi
on of estaolish-

ment of a Federal Reserve Agency in Havana unt
il Advisory

Council can have opportunity to :consult with
 the RBoard

in matter 
5 /16 303

Tentative resolution re establishment and op
eration of

Agenaies in, by RBanks of Boston and Atlanta, submitted

by Speaial Committee of Board; Committee authorized

to take up proposed resolution with FRBank
s of Boston

and Atlanta as tentative basis for an agreement
 6 / 1 340

Hearings, F. R. Board:

(See also under "Conferences")

Board telegraphs Atlanta declining to
 postpone hearing re

proposal of FRBank of Boston to 
establiAa Agency at

Havana, Cuba 
5 / 4 276-7
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Hearings, F. H. Board;

Hearing to be granted President A. H. Titus and
representatives from First Federal Foreign Banking
Association, on June 15th., in re changes proposed
by iir. Titus to Articles 11, 12 and 13 of
Regulations of Board of March 23, 1920 6 / 7 344 1

Messrs. Titus and Kies granted hearing; Board
authorizes Law committee to prepare draft of
letter giving First Federal Foreign Banking
Association limited authority to engage in
business of long tine debentures under pro-
visions of Section 25(a) of diAct 6 /15 367-8

Heflin, J. Thomas, Senator from Alabama;
Letter from Board to, re senate Resolution 335 requesting

Board obtain from FRBanks of Atlanta, St. Louis,
Dallas and Kansas City statements showing all cases
where interest obtained from member banks ranged
between 10 and 874; 1 /10 23

Two letters from, under dates of January 13th. and 15th.,
re Senate Resolution 335 1 /16 40 II

Herson, J. F., Chief of Division of Examination;
Board directs, to report re practicability of examina-

tions of state member banks being made by Board
instead of by the individual banks 5 /29 331'2

Board directs, to set up regular plan for examination of
state member banks having branches, also authorizes
him to visit California in connection with same 3 / 1130-/

Salary increased from $11,000 to 412,000 per annum 1 / 3
Hoover, Herbert C., Secretary of Commerce:

Letter from, enclosing copy of letter of April 9th.
received from certain cement manufacturers, ordered
mimeographed and copies sent Governors of all FRBanks
with view to having FRBanks communicate contents to
their member banks 5 / I

Proposed circular letter re, approved 5 / 2
Letter from, to Mr. Miller, inquiring whether he will

accept membership upon commission to be appointed by
Department of ,:ommerce to investigate foreign trade
of the United States in agricultural products; Board
approves acceptance by Mr. Miller 3 /13 153

Hurl in, R. J., of Russell Sage Foundation, New York:
Board grants permission to Director of Division of

Analysis & Research to consult, in ccmnection with 11making up of employment index, the Board to pay travel
and subsistence expenses of Mr. Beveridge 3 / 6 136

264.-
269
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Index Digest, F. R. Bulletin:

Completion of, for 1922, reported by Ir. Hamlin; Board

authorizes 5,000 copies of, printed for distribution,

free copies to be sent to all regular subscribers

to the Federal Reserve 3ulletin and all on the free

list 5

Current work on 1922, completed by Ir. Hamlin; 3oard

grants authority to print, 2

Price of twenty-five cents fixed on, 6

Printing of three thousand copies of, authorized 3

Index Numbers of Prizes for Foreign Countries:

Authority to print small pamphlet which brings together

various, approved upon request of Director of

Division of Analysis & Research, the Governor to fix

price at which the pamphlets shall be sold 5

Insurance:
Blanket; letter from ERBank of Dallas re disposition

of certain funds accruing from, in cases of two

deceased employees who apparently left no near

relatives 2

Federal Reserve Bank of Kansas City:

Aetna Life Insurance Co., letter from FRAgent at

Kansas City re acceptance by ERBank of proposal

of, to incorporate in insurance policy of bank

additional coverage for accidental death known

as "Double Indemnity" feature; ordered referred

to Counsel 5

Double indemnity insurance for employees; memorandum

of General Counsel re, prepared in reply to letter

of April 24th. from Chairman of PRBank of Kansas

City; report of Counsel adopted and FRAgent Ramsay

to be so advised 5

Officers and employees, FRBan k of Kansas City; letter

from Kansas City re increasing insurance on lives of,

from $3,000 to 45,000, and incorporating in policy

additional coverage for accidental death; first

recommendation approved and action on second with-

held pending information as to expression "accidental

death" 4

Federal Reserve Banks:

Board votes to request Committee on Economy & Efficiency

to investigate matter of, with view to systematizing

Page

/29 332

/23 118

/16 369

/ 6 139

/15 297

/23 118

/ 1 263

/ 9 286

/19 237
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Insurance: (continued)

F. R. Banks: (continued)
insurance contracts and decreasing costs of insurance
in 'pIRSystem 4 /19 237

Insurance Jommittee, Governors' Jonference:
Recommendations of Governors' Jonference for submitting

report of, and proposed plan to Board for considera-
tion, with request that Board advise the several
ERBanks of conclusions; referred to Executive
Jommittee 4 /26 253

Insurance Jompanies:
Banks and banking institutions acting as agents for;

protest from B. B. Redding i Jo. against, 5 / 8 282
Interest Rates:

6enate Resolution 335; letter from Board to .ienator
Heflin re, requesting Board obtain from zRBanks of
Atlanta, St. Louis, Dallas and Kansas Jity state-
ments showing all cases where interest obtained from
member banks ranged between 10;,.; and 871% 1 /10 23

Interloaking Directorates:

0Addison, W. Meade 6 /14 365

Applications for, approved

Arthurs, a. J. 3 / 8 148
Atkins, Henry J. -1 / 4 200 -*
Ayres, Frederia 1.1.. 4 / 4 200
Babb; F. G. 1 /25 59
Baird, Robert ii. 4 / 4 200
Baker, Albert 4 / 4 200
Barba, 1Jilliam P. 6 / 7 347
Barker, William, Jr. 6 /15 368
Bartlett, Robert W. 4 /10 219
Bateman, William H. 6. 5 /29 333
Beckman, Bernard J. 6 /12 353
Benny, James 4 /24 244
Beury, Jharles E. 6 /27 393
Bishop, R. A. 6 /12 354
Bonynge, W. A. 4 /18 236 1
3avers, Henry 6. 3 / 1 134 t
Boyd, John W. 6 /14 365
Britton, John A. 6 /12 353
Ualloway, A. W. 4 / 3 196
Oampbell, Robert N. H. 4 / 3 195
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Interlocking Directorates: (continued)

PpPlications for, approved (continued)

Page

Cannady, W. K. 4 / 3 196

Carroll, John A. 5 /22 320

Carter, A. L. 2 /24 123

Carter, Vinson 4 /4 202

Clark, George M. 3 / 8 147

Conduit, Albert V. 4 / 4 201

Cooke, Jay 4 / 5 206

Cox, J. Ellwood 5 /29 333-4

Cromwell, David 6 /12 357

Crowe, Malcolm 4 /18 236

Dahl, Gerhard M. 2 /20 111

Delvin, :Robert T. 4 /25 250

Demarest, Elmer T. 4 /24 244

DeMille, Cecil B. 4 / 3 196

Diamond, James J. 4 /26 256

Dickson, Thomas 6 / 1 340

Dinsmore, P. A. 5 /22 320

Donnell, J. C. 1/ 2 8

Dougherty, Hugh. 4 4 201

Drueding, Charles C. 6 /15 368

Earle, George T. 1 /23 52

Easton, B. E. 4 /25 250

Eklund, li17114 J. 4 / 4 201

Emerson, L. L. 3 / 6 140

Enright, John 6 /15 368

Field, Aaron L. 4 /24 244

Fisher, Victor 3. 4 /10 219

Frazier, George q. 6 / 7 347

Frey, J. J. 2 /13 95

Fuller, Pathburn 5 / 8 285

Gaither, H. P. 6 / 7 347

Gear, B. E. 2 /14 99

Gilbert, John Y. 6 /27 394

Goebel, P. W. 4 / 3 196

Greene, Pverett A. 5 /24 326

Groves, John G. 5 /22 320

Hackman, Frank X. _ 2 /13 95

Hamlin, 0. D. 3 / 1 132

Hardt, Talter K. 6 / 7 347

Hemincway,t.. L. 1 /31 70

Henry, T. Charlton 6 /27 394

Highland, Virgil L. 6 /19 376
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Interlocking Directorates: (continued)

Apnliontions for, approved -(continued)
Hind, George U. 6 /12 553
Horne, Charles Vi. 6 / 1 541
Howard, R. S. 6 /15 368
Ibbotson, Edward D. 1 /23 52
Ingle, David 3 /13 155
Jackson, Herbert TY. 6 / 1 541
Jacoby, 0. D. 5 / 8 285
Janeway, P. A. 4 / 3 196
Jeffries, Sam B. 2 /13 95
Jewett, Charles T. 4 /19 239
Johnson, Jackson 3 / 8 147
Johnson, Joel M. 4 /24 245
Jones, Hugh B. 6 /12 355
Joyce, William 6 /27 :395
Kearney, E. J. 4 / 4 200
Kokernot, H. L. 1 /10 25
Krause, E. J. 123 52
Krebs, J. P. 4 24 244
Landon, 'Hugh McK. 4 / 4 201
Lane, Guy C. 2 /13 96
Law,William A. 5 /16 305
Lewis, Francis A. 5 /16 304
McAllister, J. P. 6 / 7 347
McCarthy, Neil S. 4 / 3 196
McGregor, John A. 6 /12 355
Mackey, J. F. 2 /13 95
Marston, Edgar L. 5 /15 500
Mechling, B. F., Jr. 4 /10 219
Meek, J. H. 4 /11 221
Metzger, Albert 4 / 4 202
Miller, Sanuel D. 4 / 4 201

. Montague, J. J. 6 /14 365
Mott, Charles S. 4 /28 259
Myers, J. Talter 4 / 3 196
Myers, Paul N. 3 /13 155
Nash, Charles V:. 2 /24 125
Newkirk, Eugene 4 /24 245
Noyes, Nicholas H. 4 / 4 201
Outerbridge, E. H. 6 /12 554
Paine, Eustis 4 /24 244
Patterson, J. L. 6 /14 366
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Interlocking Directorates: (continued)
Applications for, a7Troved (continued)

Page

Peck, Edwin H. 6 /27 393

Porter, H. H. 4 /10 218

Georve H. 4 / 3 196,Price,
Pringle, William J. 5 /22 320

Rappaport, Leo M. 5 /29 333

Rastetter, William C. 1/19 50

Rea, H. Y. 2/13 95

Reuter, Charles W. 6 /27 393

Rheem, 7dmund D. 3 / 8 148

Rogers, Harry H. 4 /11 222

Rosenbatt, Morton S. 6 /14 365

Sachs, Arthur 5 / 8 285

Schmidt , J. F. 4 /24 245

Seaman, T. L. 4 /10 219

Seeman, Sigel W. 4 /24 245

Sensenbrenner, F. J. 2 /24 123

Sexsmith, George F. 4 /24 245

Shirley, Cassius C. 4 / 4 201

Simpler, Claude A. 4 /10 218

Sitterding, Fritz 6 /14 365

Sloane, William 5 /10 294

Spellisey, Fred 6 /27 394

Spellmire, Joseph H. 4 / 4 202

Stimpson,Tallace I. 4 /10 219

Stringham, Y. V. 4 /24 244

Sullivan, P. Livircston 6 /is 368

Swayze, G. Ayres 4 /10 219

Tatnell, Heniy 1/19 50

Taylor, Jacqueline I. 6 /14 365
Taylor, 7Alliam V. 4 / 4 201

Teter, 6 / 7 347

Thompson, Charles N. 4 / 4 201

Valentine, Charles A. 1/30 68
Walsh, John J. 1/23 52
Wesley, Charles S. 4 / 4 202
Weston, C.. V. 4 /12 226

F. Edson 6 /12 354

Widener, Joseph E. 5 /16 304
Wilbur, Rollin H. 4 /26 255
Willard, Wm. C. 4 /25 250
Willcox, James N. 5 /16 303
Woodson, W. W. 2 /24 123

Woolen, Evans 4 / 4 202

Wortham, E. Coleman 6 /14 364

Wright, G. C. 6 /19 376

Zimmerman, Henry J.
tpplications for, ordered held

3 / 6 140

Bremer, Otto 4 /24 244
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PageInterlocking Directorates: (continued)
tpplicntions for, refused 

Farr, Harvey H. 4 / 3 195
Highland, Virgil I. 4 /25 250
Hutchinson, E. C. 4 /10 216
Middleton, tlbert C. 4 /18 236
Playford, P. W. 4 /24 244
Raskob, John J. 2 /13 96
Raskob, John J. 3 / 8 147
Riker, John J. 5 /10 295

5 /10 294
Seger, Chz..rles B. 1 / 4 14
Shelt)n, T. M. 4 /17 231
Widener, Joseph E. 4 Al 221

Consolidation of certain banks in St. Louis, service of
certain directors in case of; letter from FRBoard to
FRBank of St. Louis re, 2 /13 92

Federal International Banking Co. of Now Orleans, La.;
letter from Board to Messrs. Monroe & Lemann of New
Orleans re, 2 /28 128

FPAgent at New York to be reouested to report to Board
those cases of interlocking directorates referred to
in letter from Bank of May 7th., in which substantial
competition has now developed 5 /10 295

Letter from Board to FRAgent at New York re certain cases
of, in Bank of New York and Trust Co. (formerly New
York Life Insurance & Trust Co.) and certain other
neighborhood national banks 1 /10 24

.Letter from Board to Messrs. Monroe & Lemann of New Orleans,
La., re aTlication of tndrew Querbes for approval as
director of Federal International Banking Co. 3 /19 166Procedure recently adopted by Board in matter of; letter
from Board to FRAgents re, 1 / 2 4Internationsa Acceptance Bank of New York:

Letter from Paul M. —arburg of, re acceptances covering
domestic transactions 2 /23 116
Reply of Board to above 3 / 6 137

Report of examination of, as at close of business Sept.
26, 1922

2 /21 115
International Price Indexes:

Bunge, Dr. Alejandro, of University of Buenos Aires;
services of, to be secured by Board to assist in work
of compiling price index number for Arcentina 2 /24 120
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International Trust Co., Boston, Mass.

Permission granted, to accept for purpose of creating dollar

exchange in ac;ordance with Board's Regulat).on "C", Series

of 1920 2 / 8 86

Investment Transactions, F. R. Banks:

Suggested regulations governing; letter from Secretary

of Treasury re, ordered circulated, together with

Secretary's previous letter of ?larch 10th. 3 /20 171

Irving Bank of New York:
Permission granted, to accept for purpose of creating

dollar exchange, as provided for under Section 13

of FRAct 1 / 2 3-4

James, George R., Member, FRBoard:

Appointed member of Executive Committee for term, July 1,

through Sept. 30th., 1923 6 /28 398

Appointed on "Special Committee on Cuba", together with

Mr. Hamlin 6 /28 798

Possibility of reconsidering action of Board re establish-

ment of FRBank agency at Havana discussed by, Mr. James

stating, in his opinion, final disposition of matter

should not be made until full mcwbership of Board is

present 5 /27 324

Johnson, John Franklin, Supt. of Banks of State of Cal.:

Board to give audience to, on June 4th 5 /17 305

Informal conference between, and FRBoard, re branches

of state member banks in California, and re Board's

recent ruling re reserves against special savings

deposits 6 / 4 342

Kern 1,mendment to Clayton Act:
(See also "Interlocking Directorates")

Publication of Attorney General's opinion re proper

interpretation of; letter to T. A. Seymour,

Assistant Attorney General, re 5 /29 332

Kentucky:
Advertisement of certain state member bank in, to effect

that it is "Under United States Government Supervision";

letter from Comptroller of Currency to Board re, 1 / 6 18

Laclede Trust Co., St. Louis:

Authority granted, to reduce reserve requirements, as out-

lying bank, to 7°70 on demand, and 3% on time, deposits 1 / 3 11

Latin American Branches of American Banks Supervised by FRBoard:

Permission granted Div. of Analysis & research to detiil a

Research Assistant to inspect files in Division of Ex-

amination shaving condition of, 1 /19 48

Law Department:
Certain matter prepared by Counsel for publication in

FRBulletin; referred to 7:r. Miller with power 5 /24 326

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Law Department: (continued)
Publication in FRBulletin, authorized, under heading "Law

Page

Department", of certain rulings, letters, decisions, etc.1 / 2 3.
Leave of .tbsence of Officers of F. R. Banks:

Attention of Board called to case of an officer of a certain
FRBank absent on account of illness for a considerable
period, the files of the Board containing no evidence
that the bank concerned has complied with Board's circu-
lar Y-3514 of August 31, 1922; matter referred to Gov.
with power 6 /21 377

Harrison, George L., Deputy Governor of FEBank of New York;
leave of absence granted, by the FRBank, from Jan. 16th.
to Sept. 4th., 1923, with full pay, owing to illness 6 /26 384-6
Board approves leave on full pay for six months and

on half pay for remainder of period 6 /26 386
Lenroot-Anderson Bill, S. 4103:

Provisions of, discussed by Board, whereby FRBanks under
certain conditions are authorized to pay extra dividend;
Board votes to reconsider letter to Congress under date
of Dec. 21, 1922 2

2
/
/ 8

85..4

87
Letters, F. R. Board:

See "Circular Letters, F. P. Board"
Liberty National Bank, Columbia, 1. C.

Authority granted, to reduce capital stock from 500,000
to 250,000 5 /17 306

Librarians:
Meeting of Federal Reserve, in Itiladelphia, on May 21,

1923, called by FPAgent Austin, a representative from
the Board being invited to attend 5 /15 296
FRBoard has no obJection to arrangements for meeting

at present time, but advises Yr. Austin that, in
future, any such matter should be submitted to
Board in ample time for it.to pass upon question 5 /is 296

F.R.Board votes to accept invitation of FEAgent
Austin and authorizes representative from its
Library to attend meeting in Philadelphia, at
Board's expense, with permission to attend
annual meeting of Special Libraries Associa-
tion in Atlantic City, May 22-25, at own expense 5 /16 301

Library, F. R. Board:
Representation by, at annual meeting of Special Libraries,

Association in Atlantic City, May 22-25, 1923, author-
ized 5 /15 296-1
Board recousiders action authorizing representative
from its Library to attend above meeting, but grants
permission to representative to attend at own expense
and on own annual leave 5 /16 301
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Little, P. E., Secretary of International Asso. of Milk Dealers:

Letter from,requesting representative from Board to serve upon

committee appointed for purpose of formulating a uniform

balance sheet; ref. to Executive Committee with pover 6

Loans:
Railway Loan Advisory Committee:

See under "Railway Loan Advisory Committee"

Lobdell, (Judge) C. E., Farm Loan Commissioner:

Letter from, submitting copy of his letter to FFBank of

New York of April 14th., requesting Board's approval

to arrangement outlined theroin for payment; noted with-

out objection 4

Logan County National Bank of Sterling, Colorado:

Authority granted, under certain conditions, to reduce its

capital stock from 0150,000 to .100,000 4

Lowry Bank & Trust Co.
Authority granted, to take over assets and liabilities of

Lowry National Bank, and to acquire 1800 additional

shares of stock in FPBank of Atlanta 1

McAdoo, T. G.
Board advises, that application of Bank of Italy to acquire

First National Bank of El Centro, Cal., stands upon rec-

ords as disapproved, with motion to reconsider, lost;

noted 4

Draft of letter to, from Board, stating reason for denying

ayolication of Bank of Italy for permission to establish

branches at Yuba City & Sacramento, Cal.; referred to

Law Committee 5

Above letter approved for transmission, after amend-

ment 6

Pastiest from, for reasons promPting Board to decline applica-

tion of Bank of Italy for branch at Yuba City, Cal.; Er.

McAdoo to be referred to FRAgent at San Francisco 1

Telegram to Mr. McAdoo re above, approved 1

Telegram from, to Mr. Crissincer, asking reasons prompting

Board to disapprove applicntion of Bank of Italy for

acquisition of First National Bank of El Centro, Cal.,

and for disapproving establishment of additional branch

at Sacramento, Cal.; action deferred, pending solution of

examination question in California 4

Reply of Board to above telegram from Mr. McAdoo,

giving reasons for disapProving applic.,tion of

Bank of Italy for acquisition ofiirst National

Bank of El Centro, Cal., and for disapproving

establishment of additional branch in Sacramento,

Cal. 4

/14

/17

/10

/ 8

/17

/29

/ 1

/ 2
/ 3

/ 4

/ 5

Page

363

230

215

19

228

330

338

5
10

198-9

204-5
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page
McAdoo, T. G. (continued)

Telegram from, under date of April 5th., asking when Board is
likely to dispose of pending question of bank examinations
and urging approval of application of Bank of Italy to
acquire First National Bank of El Centro, Cal.; proposed
reply of Board to, declining to reconsider its previous
disapproval 4 /10 212
Reply authorized withheld, until full meeting of Board

is present 4 /11 221
McFadden, Louis T., Congressman from Pa.

Letter from VIce Governor to, giving certain information
re state member banks 4 / 4 197

McLean, (Senator) George P.
Letter from, asking how to secure names and addresses of

state banks eligible for membership in FPSystem but which
have not, as yet, become members 2 /13 94

Letter from, requesting views of Board re Senate Bill 4475 2 / 7 80-1
McQuaid, W. P., Vice President of Barnett National Bank,
Jlazksonville,.Florida:
Reply of Board to letter from, as to what constitutes a

farm loan under Section 24 of nict; ordered circu-
lated 5 / 1 265
Reply approved 5 / 8 283

Machen, H. L., Chief National Bank Examiner, Twelfth District:
Letter from, to Comptroller of Currency, enclosing clippings

re operations in California of Bancitaly Corporation,
calling attention to manner in which Corporation is
handling increase in its capital stock which was recent-
ly determined upon 4 /24 242

Maine Potato Growers' Exchange:
Proposed organization of, under direction of Aaron Sapiro;

correspondence from S. G. Rubinow re, requesting dis-
tribution of extra copies of memo. prepared by Mr.
Miller in connection with his address before National
Council of Farmers Cocrerative Marketing ,Lssociations
in t:.ashinE;ton 2 / 6 76
No objection by Board to supplying extra copies of

above memorandum 2 / 6 77
Meetings, F. R. Board:

Board votes that, hereafter, a call for the "aye" and "nay"
votes shall be taken upon request of any member of the
Board 5 /10 294

In view of expected congestion in Washington during Shriners'
Convention, Board votes to adjourn until Thursday, June
7th. 6 / 1 340

Regular, for two weeks, to be held on Mondays, Wednesdays,
and Fridays 1 / 4 14
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Meetings, F. R.
Special, cal
Special, cal
Special, cal
Special, cal
Special, cal
Special, cal
Special, cal
Special, cal

Board: (continued)
led for Jan. 16, 1923

led for Feb. 19, 1923

led for March 30, 1923
led for April 7, 1923
led for April 27, 1923

led for May 4, 1923
led for May 18, 1923
led for June 15, 1923

Member Banks:
Assessing costs of examinations upon member banks examined;

reply of San Francisco to Board's telegram of Dec. 14thl

re,
Designation of, as depositaries of public monies; letter

from Under Secretary of Treasury re,

Examination of; memo. of General Counsel re legality of

plan outlined by FRAgent at Phila. in his letter of

May 1, 1923 re,
Matter again brought up and ordered referred to Mr.

Herson for report, together with letters upon

subject subsequently received from other FRBanks

Report by Mr. Herson re "Rules governing exam-

ination of state member banks" and recommend-

ing a form letter to be sent to all FRAgents;

approved, and letter ordered transmitted

Letter to all FRAgents reouesting submission to Board of

certain additional reports of deposits of,

Privilege allowed member banks in 1921 to act as agents

in rediscounting for non-member banks,withdrawn, ex-

cept upon applicntion to, and approval of, FRBoard

Reserves; report of Sept. L6th., 1922, re determining,

submitted by Committee of FRAgents on bank reserves,

ordered docketed as special order of business May 2nd.

Matter brought up and ordered referred to Comptroller

of Currency with special reference to classifies,.

tion as demand deposits of letters of credit and

travellers' checks issued for cash, and outstand-

ing
Matter brought up and ordered referred to Comp-

troller of Currency with special reference to
classificztion ts demand deposits of letters
of credit and travellers' checks issued for

cash, and outstanding 5 / 2

Yr. Platt requested to consult with Comptroller

on above matter 6 /28

Paige

i/16 36
2 /19 102
3 /30 183
4 / 7 207
4 /27 257
5 / 4 275
5/18 310
6 /15 366

1 / 2 5

2 /20 109

5 / 3 272

5 / 8 281

5 /29 329

5 / 9 287

6 /26 386

4 /25 249

5 / 2 249

269

400

State:
Call for condition of, as of close of business Dec. 29th 1 / 2 1
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Member Banks: (continued)
State: (continued)

Examinations of, and trust companies; letter from Board to
FRBanks advising that hereafter same shall be conducted
simultaneously both as to parent bank and each branch 3 / 8 144

Examinations of; circular letter from Board to all FRigents
re rules governing, 4 / 7 210

Examinations of, having branches; Mr. Herson authorized
to set up regular plan for, also to visit California
in connection with same 3 / 1 130-1

Examinations of; letters from FRAgents at Phila. and
Cleveland advising of their understanding of Board's
recent rulings re, and asking whether methods of ex-
amination explained in their letters are satisfactory;
action postponed until after return of Chief Examiner 6 / 7 345
Drafts of replies to above letters tabled until re-
organization of Board's committees shall be effected 6 /14 361'4

Examinations of; telegram from Board to all Manks re
changes for, 4 /26 256

Examinations of; two letters from FRAgent at Philadel-
phia re, ordered circulated 5 / 2 269

Expenses of examinations of; memo. of General Counsel
re, together with various correspondence on subject 2 / 6 78
Copy of above memorandum ordered transmitted to
Assistant FPLgent Sargent of FPBank of clan Francisco 2 /13 91

Kentucky; letter from Comptroller of Currency to Board
re advertisement of certain state member bank in, to
effect that it is "Under United States Goverm,ent
Supervision" 1 / 8 18

Letter from FEBank of Richmond reoucsting withdrawal of
circular letter X-3688 of April 7, 1923, re "Rules
Governing Examinations of State Menber Panks" until
there can be presented to Board obstacles existing
to administration of said rules in Fifth District 4 /17 227
Matter discussed; no action 4 /18 232
Letter from Pichroond, under date of Ipril 19th.,
giving further information re above matter 4 /24 242

Letter from Vice Governor to Congressman Yaadden giv-
ing certain information re, 4 / 4 197

Limitation on amounts state member banks may lend one
customer; memo. of General Counsel re, referred to
Law Committee 3 /14 156

Method of examination of, and assessment charges for,
in twelfth district; reply of San Francisco to
Board's letter of Jan. 19th. inquiring re; referred
to Law Committee, together with letter from President
Giannini of the Bank of Italy under date of Jan. 18th.1/31 69
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Member Banks: (continued)

tate: (continued)
Reply of San Francisco to Board's letter requesting report

re extent and manner of cooperation with State Banking

Departments in examinations of state member banks 1 / 8 20

Report prepared by Messrs. Wyatt, Herson, & Sargent as

solution of problem of examinations of, by FRBanks;

matter discussed, and amendgents considered; report

ordered re-drafted for submission at Board meeting of

April 5th. 4 / 4 200

Amended report adopted 4 / 5 205

Resolutions submitted by Mr. Hamlin re procedure of

Board in passing upon establishment of branches by,

& trust companies, laid aside as unfinished business 4 /10 213

Amendment submitted by Mr. Hamlin to above resolu-

tions; laid aside as unfinished business 5 /22 316

Supply of F. R. notes placed in vault space secured from

certain, in Boise, Idaho, to meet demands of member

banks in locality; letter from FRAgent Perrin re,

stating appropriate insurance has been arranged 4 / 3 193

Members, F. R. Board:

Campbell, Milo D., commissioned as Member of FEBoard and

took oath of office, March 14th. 3 /15 160

Invitation extended to, by MBank of Atlanta, to attend

formal opening of new FEBank building on July 12th. 5 /22 312

Letter from FRAvent inviting me:bers and officers of

Board to attend opening of new building on July 19th.

and 2)th.; Mr. James to accept invitation 6 /19 377

Invitation extended to, by P. N. Si-1s, Secretary-Treasurer

of National Association of Supervisors of State Banks,

to attend annual meeting of Association in Denver, July

17, 19, and 19; referred to Gov. with nower 6 /19 777

Membership in FRS:
Certificates of wenlbership; letter from FPArent Perrin re

printing by Board of duplicate copies of, 5 /17 306

San Fernando Savings Bank, Cal.

Recommendati)n from San Francisco that Board do not make

requirement looking to cancellation of membership of,

owing to fact that bank unintentionally violated one

of Board's conditions of membership by establishing

branch at Newhall; Mr. Perrin's recomnendation app-

roved 3 / 8 146

State bank eligible for membership under amendment to FEAct

in Federal Farm Loan Act; Board interposes no objection

to FPBank of Dallas receiving application for memership

from, 5 /15 295
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Membership in FRS: (continued)
State member banks; letter from Vice Governor to Congress-

man McFadden giving certain Lnformation re, 4 / 4 197
Withdrawals:

San Francisco Loan & Savings Bank; letter from FRigent
Perrin re proposal of, to withdraw from FRSystem 1 /12 26

Mercantile Trust Co., San Francisco:
AprlicLUon of, to take over Savings Bank of Santa Rosa and

operate branch on premises, approved 2 /28 126
Motion to reconsider Board's approval re above, made
Iv Mr. Hamlin, laid over until March 1st. 2 /28 126
Withdrawal of motion to reconsider made by Mr.

Hamlin; application stands approved 3 / 1 131
Authority granted, to take over First National Bank of

Sonoma, Cal., and establish branch in Sonoma 1 /12 27
Letter from FRAcent Perrin advising of arrangements made

with Superintendent of Banks for examination of, and
of Security Trust & Savings Bank of Los Angeles; re-
ferred to General Counsel to draft reply 2 /28 127
Draft of reply submitted by General Counsel, dis-

cussed, and ordered referred to Law Committee
for revision 3 /13 162'
Certain amendments to above letter submitted

by Mr. Miller; ref. to Law Committee 3 /27 181
Permission granted, to purchase majority of capital stock

of Growers' National Bank of Campbell, Cal., in accord-
ance with terms in telegram of March 13th. from FRAvent
Perrin 3 /14 167

Policy of, re branches; correspondence between FRBank of
Fan Francisco and Mercantile Trust Co. re, 1 /16 57

Merchants National Bank, Raleigh, N. C.
Report by Comptroller of Currency re condition of; Vice

Gov. authori7.ed to telephone Pichmond asking if something
cannot be done to assist bank 2 /28 126-9

Meyer, Eugene, Managing Director, 7,ar Finance Corp.
Information furnished by, in interview with FPBoard, re con-

dition affecting marketing of current wheat crop, Mr.
Meyer suggesting some public assurance be given that ade-
quate financial facilities will be afforded for same
during summer and fall 6 /28 397

Board requests Mr. Meyer to submit his information and
suggestions in writing 6 /28 397

Miller, A. C., Member, F. R. Board:
Attention called by, to desirability of calling regular

spring conference of Governors in Washington during
latter part of :'arch 1 / 2 6

F

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Miller, A. C., Member, F. E. Board: (continued)

tttention called by, to necessity for survey of research, stat-

istical and bank relations work at the several FPBanks, in

Page

order to eliminate duplication of work and reduce cost 5 /8 284

Copy of telegram propared by, in reply to letter of March

2nd. from FPAfent Perrin re simultaneous examinations,

approved 3 /13 150

Elected member of Executive Committee for term expiring

June 30, 1923 4 /24 243

Expiration of term as member of Executive Committee 1 /8 17

Letter to, from Secretary Hoover, inquiring whether he will

accept membership upon Commission to be appointed by

Dept. of Commerce to investigate foreign trade of the

United States in agricultural products; Board approves

acceptance by 7.r. Miller /13 153

Memo. of, setting forth plan for reorganization of standing

committees of FrBoard, to be hicorporated in revised

draft of by-laws to be submitted to Board; reorganiza-

tion program tentatively approved 6 /14 361

Tentative list giving personnel of proposed committees,

submitted informally Iv Governor 6 /21 381

Memorandum prepa-ed by, in connection with address before

National Couacil of Farmers Cooperative Marketilg

Associations in Tashington; request from S. G. Pubinow for

distribution of extra copies of, 2 / 6 76

No objection by Board to supplying extra copies of

above memorandum 2 / 6 77

Motion by, re securing greater improvement in examining

work of FPSystem by having work done by FEBoard instead

of the FPBanks; lost on tie vote 5 /29 331

Motion by, re telegram from Chicago asking approval of es-

tablishment of discount rate of 5',!) upon paper of all

maturities and classes; recommendation of Chicago

tabled 4 / 7 208-9

Motion by, to discontinue reading of reserve ratios of
several FRBanks, as now computed, and to read, in lieu

thereof, statement each day re loans, discounts, and

investments of the FPBanks; no action 4 / 5 203

New plan for stating reserve positions at Manks formerly

submitted by, and tabled, taken up for consideration;

referred to Committee on Discount & Open Market Policy

for report July 12th. 6 /28 400

Objections of, to form of Board's letter of Dec. 21, 1922,

to FRBanks, transmitting copy of Senate Pesolution 351

requesting FPBoard obtain from FPBanks list of names of

citizens to whom speech of Senator Glass was mailed 1 / 8 16
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C.XXXIV

Miller, f. C., Member, F. P. Board (continued)
Plan outlined by, for gold policy for FRSystem, to be submitted

formally in near future 3 /19
Proposed circular letter submitted by, to all FPAgents, re-

questing submission to Board of certain additional reports
of deposits of member banks, approved 5 / 9 287

Report by, re work accomplished by Committee on Economy &
Efficiency, moving that Vice Governor be requested to
add to program to come before next Conference of Gov-
ernors question of advisability of continuing at FRBanks
certain controllable and non-remunerative functions;
carried 3 /21 174

Statement. by, ro desirability of keeping down total cost of
senior management at FRBanks, suggesting where upward re-
vision of a Deputy Governor is thought necessary and
salary of Governor is very high, increase in Deputy
Governor's salary should be brought about by readjust-
ment in Governor's salary 1 / 3

Statement by, that Board should definitely formulate
policy re open market purchases of Government securities
by FPBanks; Board authorizes Ur. Miller to prepare memo-
for submission at meeting of March 15th. 3
Statement by Mr. Miller re views and conclusions reached

re above, and matter discussed at length by Board 3
Tentative draft of resolutions prepared by Mr.
Miller defining policy of Board re open market
purchases by FRBanks; ordered mimeographed and
circulated among members of Board to be brought
up as special orier of business March 22nd. 3 /20 170

Above resolutions adopted, and appointment of
committee authorized, to be known as "Open
Market Investment Committee for the FRSystem",
with duties to devise and recommend plans for
purchase, sale and distribution of open market
purchases of FRBanks

Statement by, re importance of Board going thoroughly into
matter of open market purchases by FPBanks

Statement by, that he is preparing memo. re new form for
stating reserve positions of PPBanks; docketed for
March 22nd. 3 /20
Memo. prepared by Mr. Miller, read, discussed, and,
upon motion, tabled 3 /22

Statement by, that no action has been taken re proposed
Group Conference in clan Francisco, also re request of
Mr. Perrin and Coy. Calkins for permission to core to
Vashington to discuss recent ruling re reserves against
special savings deposits 1 / 2 6

168

10

/8 147

/15 165

3 /22 177-8 ,

1 / 8 15

170'i

178
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Miller, A. C., Member, F. P. Board: (continued)

Suggestion of, that circular letter be sent out calling atten-

tion to Board's action in declining to amend its regula-

tion covering special savings deposits, and attention

called to matter in FRBulletin; no action 4 /11 220-1

Suggestion of, that FRBank of Hew York be requested to

ascertain exactly yhat kind of bills are drawn in

Cuba on U. S. banks covering exports to this country 5 /23 324

Term as member of .7xecutive Comnittee expires Juno 30th.,

Mr. James to succeed Yr. Miller 6 /28 398

Minneapolis Clearing House Association:
Letter from Manager of, transmitting resolution protesting

against FRBanks handling non-cash or collection items

and requesting Board give consideration to matter of

discontinuing said service on part of the FRBanks;

matter taken under consideration by Board 5 / 8 283-4

Minutes, F. E. Board:
Authority granted Secretary of Board to exhibit Minutes

of August 31, 1920, to Senator Carter Glass 2 / 7 80

Mississippi Valley Trust Co. of St. Louis:
Inquiry from, re effective date of Board's recent ruling

re advertisements of state member banks; Board con-
strues ruling an effective immediately 4 / 3 190

Missouri:
Two national banks in St. Joseph, Mo., denied right to act

as executors by Probate Judge in St. Joseph; copy of
telegram signed by President of National Bank of Commerce
in St. Louis re, transmitted to Comptroller of Currency
by E. E. Mountjoy; matter referred to General Counsel
with instructions to bring about suit, if possible, in
Federal Court 2 /23 119

Mitchell, John R., Member, F. E. Board:
Cablegram correspondence between, and FEBoard, re proposed

reconsideration of salcry of Deputy Gov. Blair of
Chicago and adjusted compensation in stilaries at FRBank
of New York 1 /16 40

Invitation to, to address a conference of farmers, business
men and bankers in St. Paul, Minn., Feb. 27th. or 28th.;
Mr. Mitchell requested by Board to accept invitation 2 /15 100-1

Letter from, to FRBank of Minneapolis, re its new building,
with especial reference to vault construction 2 /21 115

Objections of, to FRBoard undertaking examinations of
banking corporations with foreign branches 2/ 20 106

Montana:
Protest of checks drawn upon banks in; letter from Minne-

apolis to Mr. Miller re, 1 / 8 18
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Morss, Charles A., Governor, F. R. Bank of Boston:
Letter from, to FRBoard, suggesting in view of his approaching

retirement that Board appoint someone to take his place on
committee appointed to report on desirability of making
regulations to permit Monks to discount sight drafts
attached to bills of lading 1 / 2

Mortgage Trust Certificates:
Memo. of Assistant Counsel re right of a national bank to

issue; referred to Comptroller of Currency 6 /12
Mountjoy, Deputy Manager, Nat. Bank Div. of Pmerican Bankers'
Association:

Complaints sent out by, against FRSystem; matter of, which
was referred to Board by last Governors' Conference,
ordered referred to Law Committee for study and report 4 / 3

Mutual Savings Banks:
Advice from FRBank ,of Boston re claim of New England, that

they will be seriously affected by Board's ruling with-
drawing rediscount privileges from non-member banks 6 /28
FPBank of Boston advised that member banks may apply

to Board for permission to rediscount at their
FRBanks paper of any Mutual Savings Bank they may
have in their portfolios 6 /28

Borrowings by, through member banks; FRBank of Boston re-
quested to advise Board whether same are not in fact
tantamount to an agency relationship and, if so, to
advise its members that practice must stop 6 /27

Letter from FRBank of Boston requesting permission to
accept for discount offering from meNber bank at Tater-
bury, Conn., of note of a Mutual Savings Bank; discount
authorized by Board 6 /27

Nakdimen, I. H., President of City National Bank of Fort Smith,
Arkansas:

Protest from, against erection of branch bank building for
Little Rock Branch: copy of letter forwarded FRBank of
St. Louis 2 /23 118

Nash, C. H., Vice President of First Nat. Bank of Checotah,
Oklahoma:

Several letters addressed to Mr. Irissinger recommending
appointment of, as Class "C" director at FPBank of
Kansas City in event of resignation of isa E. Ramsay;
ref. to Committee 4 /10 214

National Association of Credit Men:
Proposed exhilit to convention of, to be hell in Atlanta

in June, of motion picture films and charts exhibited
at conference of American Bankers' Asso. in New York
last year, also of additional film pertaining to
Sixth District; advice from FRBank of Atlanta re, 3 /21 172J

2

352

1914

397'8

398

396

396
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National Association of Credit Men: (continued)

Secretary instru:ted by Board to advise Ethank of Atlanta

that it interposes no objection to exhibition of films

and charts exhibited in New YorK last year, but with-

holds approval of local film until after submission

Page

of cost therefor, 3 /21 172-3

National Association of Supervisors of State Banks:

Invitation extended by R. N. Sims, Secretary Treasurer

of, to members of FRBoard to attend annual meeting

of Associstian in Denver, July 17, 18, and 19;

referred to Governor with power 6 /19 373

National Bank Division of American Bankers' Association:

Memorandum of Assistant Counsel re complaints against

certain operations of RBanks which have been outlined

by Mr. Mountjoy, local manager 4 /25 248-9

National Bank of Jommerce, St. Louis:

Copy of telegram from President of, transmitted Comptroller

of Currency by E. E. Mountjoy, re two national banks in

St. Joseph, Mo., denied right to act as executors by

Probate Judge in 5t. Joseph; matter refurred to General

Counsel with instructions to bring suit, if possible,

in Federal Court 2 /23 119

National Bank of Hopewell, Va.

Authority grunted, to reduce capital stock from 4100,000

to 450,000 6 /19 373

National Bank of Rocky Mount, North Carolina:

Authority granted, to reduce capital stock from 4300,000

to 4200,000 1 /24 55

National Banks:
Advertisement of national bunk in Third District re

exercise of its fiduciary powers; letter from Board

to FRBank of Philadelphia re, 4 /10 214

Deposit of securities by, exercising fiduciary powers in

District of 1/4;olumbia; memorandum of General Counsel

re, approved, and ruling to be issued by Board making

effective Counsel's opinion 4 /25 246-7

Mortgage trust certificates; memorandum of Assistant

Counsel re right of a national bank to issue; referred

to Comptroller of Currency 6 /12 352

No applications from, requesting sale of bonds to FRBanks,

during quarter ending June 30, 1923; advice from

Deputy Assistant Treasurer of the United States re, 6 /26 383

Report from Treasurer of U2ited States that his office

had received no applications from, for sale of bonds

under Section 18 of 'RAt, during quarter ending

Yarch 31, 1923 3 /27 180

Report of condition of, as at :lose of business April 3,

1923 4 /10 215
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CXX2/3/ III

Fag
National Banks; (continued)

A. Joseph, iilissouri, two national banks in, denied right
to act as executors by Probate Judge in that city;
copy of telegram signed by President of National Bank
of Commerce in St. Louis re, transmitted to Comptroller
of Currency by E. E. ilountjoy; matter referred to
General Counsel with instructions to bring about suit,
if possible, in Federal Court 2 /23 119

National Butchers & Drovers Bank, New York City:
Application of, to establish additional branch in New York

City; letter from FRAgent Jay re, suggesting RAgents
be given opportunity to oe heard on such applications
before final disposition by Comptroller of Currency 2 / 6 76

National City Bank of New York:
Authority granted, to establish sub-branch, agency, or

office of its Cuban branch, in Florida, Province
of Camaguey, Cuba 4 /26 251

Authority granted, to establish sub-branch, agency, or
office of its Cuban branch, in Lonja District, City
of Havana, Cuba 3 / 8 145

Designation of, as Agent in Juba for iRBank of New York,
to determine after opening of Agencies in Havana by
FRBanks of Atlanta and Boston 6 /29

National Credit Poli3y:
Draft of letter addressed by Board to Mr. Ivan Wright,
Department of Economics, University of Illinois, in
reply to Us. Wright's expression of desire to make
connection with fRBoard for sunaer in order to prosecute
his studies with FRBoard of national credit policy 5 / 8 263

New York Agency of Philippine National Bank;
Request from Secretary of War that arrangements be made

for examination of, by qualified examiner of FRSystem;
referred to Vice Governor with power 3 /30 186

New York, New Haven, & Hartford Railroad Co.
Form of loan for4,12,758,000 to, in three parts, carrier

taking over third part in amount of $200,000 1 /31 70
Form °I loan for .7,400,000 to, carrier taking over first

part of loan in amount of $2,000,000 2 /20 105
Form of loan for 47,400,000 to, in several installments,

carrier taking over second installment in sum of
42,000,000 5 / 1 264

Form of loan for 49,630,000 to, in two parts, carrier
taking over last installment of second part of loan
in amount of $500,000 1 /19 47

Newsome, W. B.
Appointment of, for temporary period, as RAgent and

Chairman of Board of Directors of FRBank of Dallas 1 / 2 3

4oz

d
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Non-Cash Collection Items:

Letter from J. W. Barton requesting conference between Bo
ard and

Committee appointed by Nat. Bank Section of American Bankers
'

Asso. to consider question of handling, by FEBanks; Board

appoints May 23rd. as date for conference between Committee

mentioned and Committee of MBank Governors 5

Conference of J. W. Barton with Board, to be followed

by meeting of, with Committee of FEBank Governors 5

Memo. of Mr. Herson reporting action taken at recent meet-

ing of Committee of FRBank Governors appointed to con-

sider elimination of handling of, by FRBanks 5

Resolution of Minneapolis Clearing House Asso. protesting

against FRBanks handling, and requesting Board give

consideration to matter of discontinuing said service

on part of the FEBanks; matter tnken under considera-

tion by Board 5

Special committee, consisting of Governors of FRBanks of

Boston, New York, Chicago, Cleveland, & Dallas, appoint-

ed to consider and report upon proposed elimination of

controllable function of non-cash items 4
4

/15

/23

/29

/ 8

/17
/18

299-300

323-4

329

283-4

229
234-5

Yr. Herson, Chief of Div. of Examination, authorized

to attend meeting of Committee & represent Board

during discussions of natter 4 /la 235

Non-Member Bank Balances Under Section 19:

Memo. of Asst. Counsel re, submitting for approval letter

to Assistant FBAgent Hall of }Bank of Dallas; ref. to

Mr. Mitchell 3 /14 157

Approved for transmittal 3 /15 160-1

3 /15 163

Non-Member Banks:
Merber banks as agents in rediscounting for; privilege

given by Board in 1921, withdrawn, the same to be

allowed only upon application to, and approval of,

Board 6 /26 386

Non-Member State Banks:
Proposed form of questionnaire designed for transmission

to, by Committee of Congress recently appointed to

inquire re reasons why non-member state banks do not

join FESystem; referred to Vice Governor and r.

Hamlin with power 4 / 4 198

Norfolk& Southern Railroad Co.

Form of loan for $355,000 to, in five parts, carrier

taking over first two parts in amount of $142,000 1 /19 47
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Norfolk & Southern Railroad Co. (continued)
Form of loan for 4355,000 to, in five parts, carrier taking

over third Part in amount of j71,000 4 /17
Form of loan for 4355,000 to, in five parts, carrier taking

over fourth part in amount of V71,000 6 /26
North Carolina:

FRBank of Richmond to continue to receive for collection
checks on non-member banks in, continuing to remit at
par; notice sent all banks in Fifth District, and all
FRBanks, by Richmond 6 /13

North St. Louis c'avings & Trust Co.
tuthority granted, to reduce reserve reduirements to T,

on demand, and 3% on time, deposits, under provisions
of Section 19 of FrAct 1 /12

Notary Fees on Protested Items:
Circular letter prepared by General Counsel and addressed

to Governors of all FEBanks re, 2 /20
Open Market Investment Committee for F. R. System:

See under "Committees - - Special"
Open Market Purchases by F. R. BanKs:

Conference between Mr. tirburg and FRBoard re recent
resolutions of Board on, 4 /12

Policy governing, and the administration thereof; circu-
lar letter from Board to Governors of all FEBanks re, 4 / 7

Resolution adopted by Board on April 7th re liouidation of,
as precedent to an increase in rates, to be submitted
by Vice Governor to Open Market Investment Committee
for F. R. System at its meeting in Philadelphia, April
13th. 4 /10

Statement by Mr. Miller that Board should definitely form-
ulate policy re; Board authorizes Mr. Miller to pre-
pare memo. for submission at meeting of March 15th. 3 / 8
Statement by Mr. Miller re views and conclusions

reached re above, and matter discussed at length
by Board 3 /is
Tenative draft of resolutions prepared b./ 7!/..
Miller defining policy of Board re above;
ordered mimeographed and circulated among
menbers of Board to be brought up as special
order of business March 22nd. 3 /20
Above resolutions adopted, and appointment of

committee authorized, to be known as "Open
Market Investment Committee for the Federal
reserve System", with duties to devise and
recommend plans for purchase, sale and dis-
tribution of open market purchases of FPBanks3
Motion by Mr. Hamlin to reconsider phrase-

ology of above resolution, disaporoved 4 / 3

Page

23O

367

367

27-8

1°6

225

210

215

147

165

/22 177-6

195
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Orphans' Court of Philadelphia:

Decision rendered by Supreme Court of Pennsylvania confirming

judgment of Superior Court in case of Corn Exchange National

Bank of Philadelphia against; letter from FRAgent Austin

advising re, 4

Oxford Bank: & Trust Co., Philadelphia, Pa.

Authority granted, to open and naintain new branch office 4

Pacific Southwest Trust & Savings Bank, Los Angeles:

Application of, for permission to establish branch de novo

at Long Beach; letter from FRAgent Perrin re, stating

that he is advising bank that Board will not approve

further branches for California banks until after ex-

amination problem is settled 3

koplic;Ition submitted and disapproved 3

Application of, for tentative approval by FRBoard, looking

to establishment of branches at Calexico and Brawley,

Cal.; Board to reouest certain information from FRArent

Perrin re, 2

Telegram of reply from FRAgent Perrin; Board to in-

quire whether above bank has acquired any holdings

in banks at Calexico & Brawley

Authority granted, to establish branch de novo at Pine Knot,

Cal. 5

Authority granted, to establish branch in Los Angeles on

Vest Pico Street between Normandie and Western Avenues 2

Authority granted, to establish branch in vicinity of

Vermont Avenue and ""ilshire Boulevard in Los Ingeles,

it being the twenty-third of the twenty-five receiving

and paying stations previously authorized by Board 4

Authority granted, to take over and operate as branch,

Security Commercial & Savings Bank of El Centro, Cal. 2

Authority granted, to take over California National Bank of

Santa Ana, and operate branch at that point 2

Bill for examination of, made last Fall, not yet presented

by San Francisco; Board directs FRBank to present bill

and collect costs of examination 4

Copy of letter from, transmitted by San Francisco, stating

bank has amended its by-laws so as to eliminate all

distinctions as to various classes of time deposits 6

Largest number of branches ascribed to, 1

Letter from Assistant FRAgent at San Francisco re supple-

mentary report of organization and branch control in

connection with examination of, and inquiring whether

or not receiving stations, where managers are vested

with discretionary powers to make loans up to 500,

are to be regarded as full branches 1

Board considers above as receiving stations 1

Service stations not to be permitted by Board to

extend line of credit in excess of $500 1

/10 214

/ 3 192

/13 150
/30 186

/ 6 77

/ 7 82

/15 298

/21 112

/17 227

/ 6 77

/14 97

/ 5 206

/13 357
/10 22

/ 4 12
/ 4 12

/16 38
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page
Pacific Southwest Trust & Savings Bank, Los Angeles, Cal. (continued)

Letter from FRAgent ?errin enclosing letter from Executive Vice
President of, re establishment of branches at Calexico and
Brawley, Cal. 2 /20 106
Board grants tentative approval to establishment of

above branches 2 /20 106
Withdrawal by, of application for establishment of branch

office in Pasadena, Cal. 1 /16 38
7:ithdrawa1 by, of aprlictition for establishment of branch

office in vicinity of Tenth Street and Norton Avenue,
Los Angeles 2 / 8 86

rithdrawal by, of request for authority to establish re-
ceiving station at 5059 York Boulevard 1 / 4 12-

Paper:
Secured and unsecured, held by FRBanks; Board to secure

compilation for whole System by Districts re, 2 /14 98
Memo. of Secretary submitting compilation as re-

quested; ordered circulated 2 /24 121
Par Clearance Cases:

Desirability of permitting par clearance case at Richmond
to go to Supreme Court of the ULited States, memo. of
General Counsel re; Mr. Hamlin to communicate with Hon.
John W. Davis in matter 1 /10 25

Employment of special counsel in; letter from Board re,
under date of Jan. 15th. 1 /15 54

Motion granted by Supreme Court of the United States to
advance upon docket par clearance cases of Atlanta &
Richmond

Opinions of Supreme Court in Atlanta and Richmond; text of,
to be published in FRBulletin with all comments omitted 6 /26 386

Opinions of Supreme Court in; circular letter from Board
to all FRAgents re, 6 /14 364

Purchase from Public Printer of fifty copies of official
print of opinion filed by Supreme Court recently in,
approved 6 /13 559

Recent oar clearance decision by Supreme Court; letter
from FRBank of Philadelphia re, ordered circulated 6

Stenographic report of oral arguments before Supreme Court
in; memo. of General Counsel requesting authority to
purchase copy of, for fifty dollars, approved 5 / 9 281

Telegram from rr. Hamlin to Senator Carter Glass re Court
decisions at Atlanta and Richmond on par clearance of
checks, requesting interview with Senator Glass 6 /13 358

Par Clearance Litigation:
Employment of Hon. John 7. Davis in all cases of; letter

from Board to Governors and Chairmen of all FRBanks re,
also to Mr. Davis advising him of Board's arrangement
in matter 1 /30 64

3 /20

/21 379
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Page

Par Clearance Litigation: (continued)

Employment of Hon. John W. Davis in all cases of; memo. from

Secretary condensing replies from all FPBanks to circular

letter X-3566 of Nov. 17, 1922 re, 1 / 8 16

Parker, J. Brooks B., Director of Aviation Syndicate:

Letter from, re acceleration of bank clearances by means of

an air service; ordered circulated 4 /18 234

Board satisfied with present facilities and Secretary

instructed to so advise Fr. Parker 5 / 8 282-3

Peoples National Bank, Hot Springs, South Dakota:

Authority granted, under certain conditions, to reduce

capital stock:from :450,000 to ..25,000 2 /13 94

Peoples National Bank, Rushville, Indiana:

Application of, for fiduciary powers, approved upon certain

conditions /14 158

Peoples Savings & Dime Bank & Trust Co., Scranton, Pa.

Authority granted, to broaden its trust powers by exercising

trust functions 5 / 8 282

Philippine I s lands :
Revised currency law of; memo. from Assistant Secretary

of T'ar pertaining to, ref. to Vice Governor with power 4 / 4 198

Philippine National Bank:
New York Agency of; request from Secretary of Var asking

that arrangements be made for examination of, by qualified

examiner of FRSystem, referred to Vice Governor with

power 3

Phillips, (Hon.) Villia, Under Secretary of State:

See under "Under Secretary of State"

Planters National Bank of Rocky Yount, N. C.

Authority granted, to reduce capital stock from 430'),000

to $200,000 1

Platt, Edmund, Vice Governor, F. R. Board:

Authority granted, to employ special counsel to conduct

argument and trial of cases in courts of Pennsylvania

and U. S. affecting exercise of fiduciary powers by

national banks 1

Board requests, to draw aporopriate resolutions re sudden

decease of 1r. Milo D. Campbell, and to attend latter's

funeral 3

Explanation by, of his vote against F. P. Bank of Atlanta

applying its discount rate of 4iro to all rediscounts of

arricultural and livestock paper with maturity not ex-

ceeding nine months, stating he felt FRBanks should con-

form to practice of commercial banks and charge a higher

rate for discounts of long maturity paper than for short

maturity paper 3

/30 188

/ 4 13

/ 2 6

/23 179

/22 176
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Porto Rico:
Currency conditions in; letter from Gov. Strong reporting re,

and making recommendation re matter of supplying new
currency to take up unfit currency now circulating on
Island; ordered circulated 1 /23
Referred to Vice Governor for transmission to Treasury
Dept. 2 /20

Postmaster General:
Requests from FRBank of New York that Board take up with,

matter of checks lost in transit after deposit in FRBank
or direct sending; referred to Vice Governor for report
and recommendation
Reply of Board, under date of April 3rd., making

further inquiry re above matter
Postmasters:

Deposits of; reply of Board to letter from FRBank of
Atlanta as to whether or not, should be regarded as
Govermrent deposits

President of the United States: 07. (1. Harding)
Letter from, to Board, re proposed establishment of agency

of FrSystem in Havana; Board approves establishment of
agency and wires Boston & Atlanta requesting attendance
at conference to be held shortly in V ashington to work
out details

Press Notices:
Release of "The Review of the Month" to the newpapers for

publication April 30th., 1923
Press Statements:

Amendment to Regulation "J"; press statement to be given
out re matter of,

Board votes that hereafter all, are to be issued only to
press representatives in 1:ashincton and not
names upon Board's general mailing list

Cuban Agencies of FRBanlcs of Atlanta & Boston;
requested to prepare press announcement re,
of date

sent to

Yr. Hamlin
for release,

Member banks as agents in rediscounting for non-member
banks; press statement issued by Board withdrawing
privilege of, except upon application to, nnd approval
of, FEBoard

Price Index:
Bunge, (Dr.) Alejandro, of University of Buenos Aires;

services of, to be secured by Board to assist in work
of compiling price index number for Argentina, as one
of Board's group of international price indexes

3 /:0

4/3

3 /30

5 / 9

4 /28

6 /29

4 /10

6 /27
6 /27

6 /26

• 2 /24
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Protest of checks drawn upon banks in Montana; letter from

Minneapolis to Mr. Miller re,

Protested Items:
Notary fees on; letter prepared by General Counsel and

addressed to Governors of all FRBanks re,

Public Printer:
Purchase from, authorized, of fifty copies of official

print of opinion filed by Supreme Court recently in

par clearance cases

Page

1 / 8 18

2 /20 106

6 /13 359

Quarters, i. R. Banks:
Branch bank buildings, amendment to FRAct approved ieb. 6,

1923, re exnenditure a FRBank is authorized to make in

erection of; letter from consulting Architect re,

making certain recommendations re Board's construction

of words "building proper" and "permanent equipment" 3 / 6 134-5

Branch bank buildings, memorandum of Assistant Counsel re

proper construction of amendment to Section 10 of FRAct

re, prepared an account of certain questions asked by

Consulting Architect in letters of "Larch 2nd. and

16th.; copy of memo. authorized forwarded to

kr. Trowbridge 3 /20 171

Denver Branch:
New building; letter from Vice Governor of Board to

Kansas City re proposed, 1 / 2 1

F. It. Bank of Philadelphia:

Letter from, re advisability of securing, at present

ti:Le, property adjacent to present building of the

FRBank; Vice Governor requested to report re matter

of, after return from visit to Philadelphia 4 /10 216

Memorandum of Vice Governor favorably reporting

proposed purchase; Board approves purchase 4 /18 234

F. R. Bank of St. Louis:
Advice from FRBank that Board of Directors had voted to

accept bid for 43,017,500 fur construction of proposed

new bank building, complete, except for furnishings,

heating and electric wiring; tabled, pending further

information 4 /12 225

Telegram from FRBank giving 43,401,500 as total

cost for new building, and urging early approval

owing to existence of very real emergency; Board

approves acceptance of bids and beginning of

building operations 4 /18 232-3

Authority granted, to secure bids upon basis of plans

and specifications submitted to eRBoard, upon under-

standing no bids are to be accepted prior to final

approval by Board 2 /14 97
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Quarters, P. R. Banks:
F. R. Bank of St. Louis: (continued)

Letter from Senator 7atson of Indiana advocating use of
Indiana Bedford Limestone in iRBank building to be
constructed at FRBank of Jt. Louis; copy of letter
authorized sent to Chairman of FRBank of St. Louis

Vice Governor requested to secure information from RAgent
as to whether or not present lease of FRBank contains
any option as to renewal

:/ire from St. Louis stating present lease expires
Feb. 9, 1924, but have option far six months'
extension

Jaaksonville Branah:
Building, construction of, in excess of the 413250,000
previously authorized by FRBoard, requested by FRBank
of Atlanta; Board to ask reasons for need of larger
building

FRBoard authorizes construction of three story building,
total cost of building, vaults and real estate not to
exceed 4282,341

Little Roak Branah:
Bid for erection of branch buildinR, submitted by St. Louis,
asking Board's approval; aation postponed

Latter again taken up, and ordered tabled
Informal conference between Board, Senator Smoot of Utah,
and H. L. Rommel of Little Rock, Senator Smoot and

liemmel presenting reasons why, in their opinion, the,
Board should reconsider action taken re branch bank
buildings at Salt Laze City and Little Rock Branch and
permit aonstruction projects to proaeed

Aztion upon Little Roak proposal laid over until
Mitahell's return

Letter from Consulting Arahitect to FRBoard making recom-
mendations re,

Proposed new building; letter from Senator Caraway of
Arkansas urging Board to authorize FRBank of St. Louis
to begin work upon,

7.:otion uy Lir. James that Board authorize aonstruction
of branch bank building, tabled

Reply of Board to Senator Caraway advising of its
aation re construction of building for the Little
Rook Branch

Proposed new building; request from St. Louis that Board
approve certain bids for construction of; Committee
appointed to make investigation as to whether or not
branch should be continued

Committee reports re; matter disaussel, and motion
made to bring up at special meeting on Liarah 16th.

Discussion by Board re its paner to dis-establish
branches of FRBanks, and statement of opinion by

4/26

Page

254

4 /12 225

4 /18 233

2 / 7 83

2 /21 113

2 /28 126

3 / 6 135

4 /10 211

4 /10 217

3 / 6 135

6 / 7 345

6 /13 356

6 /14 362

3 /14 158

3 /15 161-2
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Quarters, if. R. BtrIKS: (continued)

Little Rock Branch; (continued)

Proposed new building; request from St. Louis, etc.

Discussion by Board, etc.(continued)

General Jounsel that Board has no such power;

Yr. :diner and Mr. Campbell appointed special

committee to draft resolution giving reasons

for disaporoval at present time of building

operations for branches of 2R3anks 3 /16 164-5

F. R. Bank of St. Louis to be instructed by wire re

disapproval of acceptance of Little Rock bids, and

of action of Board, of date, re all branch con-

struction 3 /19 168

Resolution of Board of Directors of FRBank of St. Louis

re RBoard's action in disapproving bid for con-

struction of building for branch 3 /30 185

Resolution passed by Board of Directors of iRBank of

St. Louis re RBoard's recent action in ordering

abandonment at present time of operations re

erection of proposed Wilding for branch 4 /11 220

Above matter brought up and ordered held over
until meeting of April 25th. 4 /24 241

Matter Again brought up and ordered tabled until

present vacancy in membership of Board is

filled 4 /25 246

Lir. Miller and Mr. Jampbell appointed special committee

to draft resolution for presentation at meeting of

iLarch 19th., giving reasons for disapproval at present

time of building operations for branches of FRBanks 3 /16 164-5

Report of special committee re new building operations

by 41Banks; Board disapproves carrying on at present

any branch building operations other than those

now in progress or for which contracts have already

been entered into, 3 /19 167

Omaha Branch:
New building; letter from Vice Governor of FRBoard to

Kansas Jity re proposed, 1 / 2 1

Proposal of American Security Jo. of Omaha, Nebraska,

to exchange certain property for RBank's building

and lot; ordered laid over 3 /16 165

Matter re-submitted, and ordered referred to

Vice Governor 3 /21 172

Portland Branch:

Lease of quarters for; copy of, executed by FRBank of

San Francisco, forwarded FRBoard 1 /25 57

Proper construction of words "permanent equipment" appear-
ing in amendment to FRAct approved Feb. 6, 1923 re;

discussion between FRBoard and Jonsulting Architect re,
124-5in connection with proposed build in for Little Rock 2 /27
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Page
quarters, i. R. Banks: (continued)

Salt Lake city Branch:
Informal conference between Board, Senator Smoot of
Utah, and H. L. Remmel of Little :Rock, Senator Smoot
and Lir. Remmel presenting reasons why, in their opinion,
the Board should reconsider action taken re branch
bank buildings at Salt Lake City and Little Rock and
permit construction projects to proceed 4 /10 211

Telegram from Board to Jan Francisco asking inves-
tigation re building costs and conditions at
Salt Lake City 4 /10 217-18

Letter from San Francisco making preliminary
reply to Board's telegram of April 10th.
re building conditions existing in Salt
Lake city 4 /18 233-4

Letter from Senator Reed Smoot expressing regret that
Board is unwilling to authorize construction of branch
bank building, and asking reconsideration of action 6 /26 383

New building; resolutions passed by Board of Directors .
of rRBank of San Francisco re, transmitted RBoard;
Secretary authorized to call Yr. Perrin's attention to
Board's telegram of March 19th. suspending building
operations for present 3 /30

Proposed new bank building; request from Senator Smoot
for information as to when Board intends to issue
instructions to San Francisco to proceed with con-
struction of, 6 / 7 345

Lotion by Mr. Hamlin that Board authorize construc-
tion of branch bank building at Salt Lake City,
tabled 6 /13 356

Reply of Board to Senator Smoot,advising of its
action re construction of building far branch 6 /14 362

Telegram from ERAgant Perrin advising that figures on
comparative cost of building materials and wages at
Salt Lake city are not yet available but will be
forwarded shortly 4 /24 241

Quarters, 1. R. Boards
Letter from Board to Broadex Realty Jorporation of New York

City advising it does not wish to renew lease upon
certain office space at #50 Broad street, New York city,
which expires April 30, 1923 2 /14 99

Questionnaire:
Proposed form of, designed for transmission to non-member

state banks by committee of Songress recently appointed to
inquire re reasons why non-member state banks do not join
PRSystem; ref. to Vice Gov. and Mr. Hamlin with power 4 / 4 198

186
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Page

Railway Loan Advisory Committee:

Loans:
New York, New Haven & Hartford Railroad C

o., form of loan

for $2,758,000 to, in three parts, carrie
r taking over

third part in amount of 4200,000 
1 /31 70

New York, New Haven & Hartford Railroad C
o., form of

loan for 47,400,000 to, 3arrier taking over
 first

part of loan in amount of $2,000,000 
2 /20 106

New York, New Haven, & Hartford Railroad Co., 
form of

loan for $7,400,000 to, in several installments
,

carrier taking over second installment in sum of

$2,000,000 
5 / 1 264

New York, New 7aven, & Hartford Railroad Co., form 
of

loan for $9,630,000 to, in two parts, carrier takin
g

over last installment of second part of loan in

amount of !,500,000 
1 /19 47

Norfolk & Southern Railroad Co., form of loan for

$355,000 to, in five parts, carrier taking over

first two parts in amount of 4142,000 1 /19 47

Norfolk: & Southern Railroad Co., form of loan for

$355,000 to, in five parts, carrier taking over

third part in amount of $71,000 4 /17 230

Norfolk & Southern Railroad Co., form of loan for

$355,000 to, in five parts, carrier taking over

fourth part in amount of :d171,000 6 /26 387

Seaboard Air Line Railway Co., form of loan for

. 6,759,000 to, in seven parts, carrier taking

over first part in amount of $1,259,000 5 /22 312

Seaboard Air Line Railway Co., form of loan for

1,.6,759,000 to, in seven parts, carrier taking

over second part of loan in amount of .:13,000,000 6 /26 386

Wheeling & Lake Erie Railway Co., form of loan for

E500,000 to, in two parts, carrier taking over

second part in amount of ,T,100,000 1 fe 20N

Ramsay, Asa E., F. R. Agent at Kansas City:
258
259

351

282

Resignation, effective May 1, 1923 4 /27

Confirmation of resignation received from r. Ramsay 4 /28

Records:
Memo. of General Counsel re destruction of old, of

FRBanks 6 /12

Redding, S. b., & Co.

Letter from, protesting against banks and banking insti-

tutions acting as scents for insurance companies; re-

ferred to nr. Hamlin for reply 5 / 8
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Redfield, Fred W., Burley, Idaho:
Case of FRBank of an Francisco versus; letter from FRAgent

Perrin re, referred to Law Committee 6
Yemo. of Assistant Counsel of Board re, noted and

ordered filed 6
Rediscount Rates:

F. R. Bank of Atlanta;
Agricultural and livestock paper; FRBank authorized to

apply its discount rate of 4N to all rediscounts of,
with maturity not exceeding nine months, made eligible
by Auricultural Credits At 3

F. P. Bank of Boston:
Rediscount rate approved at 4Y0 on all classes and

maturities of paper, effective Feb. 23rd. 2
F. R. Bank of Philadelphia:

Pate of 5"13 established on rediscount of raper drawn for
agricultural purposes with maturities from six to
nine months 4

F. R. Bank of San Francisco:
Agricultural and livestock paper; rate of 4*.% now in
effect at bank to be applied also to rediscounts of,
with maturities not exceeding nine months, made
eligible by recent Lgricultural Credits Act 3

Rediscounts:
Agricultural & livestock paper; explanation by Vice Govern-

or of his vote against Atlanta applying its discount
rate of 4A% to all rediscounts of, with maturity not
exceeding nine months, stating he felt FRBanks should
conform to practice of commercial banks and charge higher
rate for discounts of long maturity parer than for short
maturity paper 3

F. R. Bank of Chicago:
Rediscount offerings including paper with maturities from

six to nine months; advice from Chicago re, requesting
approval of acceptance of same, pending issuance of
formal regulations by FRBoard; approved, all FEBanks
to be advised re, 4

Privilege allowed member banks in 1921 to act as agents in
rediscounting for non-member banks, withdrawn, except
upon application to, and approval of, FEBoard 6

Question of withdrawing privilege accorded in circular
X-3176 whereby FEBanks were given gent.ral authority to
rediscount for member banks eligible paper acquired from
non-member banks, under consideration by Board; FRBanks
to be so advised 6

/14 363

/26 364

/22 6

/21 114'1

/18 254

/21 174

/22 176

/ 4 197

/26 066

/19 372)
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Regulations, F. R. Board:

(See under heading 1Ru1ings & Regulations, FRBoard")

"tmendments to Pogulation 'J', Series of 1920;" draft of circu-

lar letter to Governors of FRBanks re, approved, release

and transmission being left to discretion of Governor 6 /27

Mr. John V. Davis advised of contents of above circular

and is to submit memo. on subject 6 /27

Circular letter modified and approved for trans-

mission, a press statement to be given out in

connection with sane 6 /29

Draft of proposed travel regulations prepared for signature

of Acting Governor; referred to Law Committee 4 /11

Draft of revised, referred to Governor, with understanding

he will instruct General Counsel to prepare final draft

of same for issue as of July 1, 1923 6 /21

Counsel authorized to have tentative draft of revised,

printed, each member to receive a page proof 6 /22

Tenative draft of revised Regulations in page

proof form; ref. to Law Committee for report

and recommendation 6 /27

Letter from Dallas re regulations Board nay intend making

re discount or purchase of sight and demand drafts; ref.

to ExecutiveCommittee with power 6 /21

Reply authorized 6 /22

Report from Advisory Committee of FRBank Governors recommend-

ing adoption of airondment to Board's Regulation "J"; Board

amends Regulation 6 /26

Special savings deposits, reserves required to be carried

against; Mr. Miller suggests circular letter be sent out

calling attention to Board's action in declining to amend

its regulation covering, and attention called to matter in

FRBulletin; no ration 4 /11

Suggestions from Governor of FRBank of Richmond re mechanical

set-up desirable in view of Board's amendments to Regula-

tion "J", 7.er1es of 1920 6 /27

Reliance Trust Co., Cleveland, Ohio:

Conditional transfer of certtlin examiner of FRBank of Cleve-

land to; request from Assistant FRArent at Cleveland re-

questing, 1 /16

Reports of Condition of State Member Bunks:

Call for, as of close of business, Dec. 29th. 1 / 2

Republic of Columbia:
FRBank of New York holds for account of, $4,000,000 for

investment in Trerisury certificates, or Treasury notes

maturing during present year 2 /20

Page

388

395

401

221

377

382

390

377
382

385-6

220-1

396

39

1

107-8
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Page
Repurchase Agreements, F. R. Banks:

Legality of purchases by FRBanks with agreements to repurchase,
tabled until after meeting of Advisory Council 1 /25 58'9

Reserve Cities:
See under "Central Reserve (% Reserve Cities"

Reserves:
Bremen Bank and Natural Bridge Bank, both of St. Louis,

applications of, for permission to reduce reserve require-
ments to Tr, on demand, and 3% on time, deposits; memo.
of Secretary giving certain information re outlying banks
in central reserve and reserve cities in connection with;
matter laid over, pending compilation of certain figures
re,
Reduction in reserve requirements approved

Bremen Bank of St. Louis, reouest from, for permission to
reduce reserve requirements to 7% on demand, and 3% on
time, deposits; tabled pending information re number
of outlying banks in central reserve and reserve cities
which have been granted permission to reduce reserve
requirements

F. R. Banks:
Motion by Yr. Miller to discontinue reading of reserve

ratios as now computed and to read, instead, each
day statement re loans, discounts and investments
of the FRBanks; no action

New plan for stating reserve positions at the F. R.
Banks which was proposed by Mr. Miller and tabled,
taken 1.113 for consideration; referred to Committee
on Discount and Open Market Policy for report July
12th.

Report re reserve positions of the several

2 /15 00

2 /24 1 21

2 / 7 80

4 / 5 203

6 /28 400

1 / 2 1
1 / 3 9

1 / 4 12

1 / 8 16
1/10 22

1 /12 26

1/15 32

1/16 37
1/17 42

1/19 46
1/23

1 /24
1 /25
1 /30
1 /31
2 / 1
2 / 6
2 / 7

53

69
71
75
80
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Reserves: (continued)
F. R. Banks: (continued)

Report re reserve positions of the several

Report re reserve positions of the several; reading

of, hereafter, to be discontinued and each member

to receive daily, in lieu thereof, report showing

comparative statement of discounts, investments,

note circulation, etc., of the FRBanks

Statement by Mr. Miller that he is preparing memo.

re new form for stating reserve positions of FRBanks;

docketed for March 22nd.
Memo. of !:r. Miller, rend, discussed, and upon

motioLl, tabled

Grant State Bank of St. Louis, Mo., authorized to reduce

reserve require:Tents from 10% on demand and 3,% on time

deposits, to 7% on demand and 3% on time deposits

Laclede Trust Co. of St. Louis authorized to reduce reserve

requirements, as outlying bank, to 7% on demand, and 3%

on time, deposits

2 / 8
2/13
2/14
2 /15
2/19
2/20
2 /21
2 /23
2 /27
2 /28
3 / 6
3 / 7
3 / 8
3 /13
:3 /14
3 /15
3 /16
3 /19
3 /20
3 /21
3 /22
3 /27
3 /30
4 / 3
4 / 4
4 / 5
4 /10

4 /10

3 /20

3 /22

4 /25

1 / 3

Page

85
91
97
100
103
104
112
116
124
126
133
141
144
149
156
160
164
167
170
172
176
180
184
190
197
203
211

211

170-1

178

247

11
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Page
Reserves: (continued)

Member banks'; report of Sept. 26th., 1922,re determining, submitted
by Committee of FRAgents on bank reserves, ordered docketed
as special order of business May 2nd. , 4 /25 249
Matter brought up and ordered referred to Comptroller

of Currency with special reference to classification
as demand deposits of letters of credit and travellers'
checks issued for cash, and outstanding 5 / 2 289
Mr. Platt requested to consult with Comptroller

on above matter 6 /28 400
North St. Louis Savings & Trust Co. authorized to reduce

its reserves requirements to 7177 an demand, and 3% on
-time, deposits, under provisions of Section 19 of FRAct 1 /12 27 

Opinion of General Counsel re reserves to be carried against
special savings accounts in California state banks, to
be transmitted Mr. Perrin, Gov. Calkins, and Mr. Edtard
Elliott of Los Angeles, Cal. 1 / 8 16

Outlying banks in central reserve and reserve cities
granted authority to carry reduced reserves under pro-
visions of Section 19 of FRAct; memo. of Secretary re;
matter held over pending compilation of certain figures
re outlying banks of St. Louis 2 /is
Additional figures submitted by Secretary in re above

matter 2
Penalties for deficient, in case of currency shipped by

member banks outside of Phila.; letter from Gov. Norris
re practice of FRBank of Philadelphia in matter of assess-
ing; ref. to Law Committee 5
Reply, prepared by Counsel, approved 6

Recent ',aline re, against special savings deposits; state-
ment Hr. Miller that no action has been taken re
request of Hr. Perrin and Gov. Calkins of San Francisco
for permission to come to rashington to discuss, 1

Requirements against special savings deposits; telegram
from FRAgent Perrin giving reasons why Board should not
take up question of, at next Conference of Governors, 3

Reserve City; Board terminates designation of Chnrleston,
S. C. as, effective March 1, 1923, at request of five

.ban1is in Charleston 2
San Francisco authorized to hold in abeyance application

of Board's ruling re, required against special savings
deposits, until after legal opinion on subject has been
considered 1

Special savings deposits in California 3tate member banks,
reserve requirements agrinst; nine copies of opinion
prepared by Counsel of FPBank of San Francisco re,
forwarded Board 1

/24

/29
/16

/ 2

/ 8

/20

/17

/25

100

529
0/0

6

144

109

58
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Page

Reserves: (continued)
Special savings deposits in California State member banks,

reserves against; reply of Vice President of Security

''rust & Savings Bank of Los- !_ngeles to Board's letter

of Jan. 9th. enclosing copy of opinion of Board's

Counsel re, 1 /30 63-4

Special savings deposits in California State molter banks;

reserves required to be carried against; all FRAgents

to be advised Board will conduct ,Iearing re, on March

7th. 1 /70 64

Letter from Board authorizing cmference, through

oversight, was not transmitted; FRAgent Perrin

advised re., and replies urging conference not be

called until after certain legal opinions have

been transmitted all FRBanks 3 / 6 136

Dourd reolies to telegram from FRLgent Perrin

of March 2nd., stating it will not hold con-

ference of FRAgents but will take up ,natter
at Governors' Conference, March 26th. 3 / 6 136

3 / 7 141

Special savings deposits, reserves required to be carried
against; Board declines to reconsider former action
of Dec. 6, 1922 re, and FRBank of San Francisco in- '
structed to require all member state banks to comply
with regulation of Board re, .5 / 3 273-4

Special savings deposits, reserves required to be carried
against; Mr. Miller sucuests. circular letter be sent

out calling attention to Board's action in declining

to amend its regulation covering, and attention called

to matter in FRBulletin; no action 4 /11 220-1
Resolutions, F. R. Board:

Open market purchases by FRBanks, resolution re, submitted
by Mr. Miller, adopted 3 /22 177-8
Motion by Mr. Hamlin to reconsider phraseology of

above resolution, disapproved 4 / 3 193

Procedure of Board in passing upon establishment of branches
of state member banks and trust companies; resolutions
submitted by Mr. Hamlin re, laid aside as unfinished

business 4 /10 213

Amendment submitted by Mr. Hamlin to above resolutions;

laid aside as unfinished business 5 /22 316

Proposed resolution re establishment of a FRBank Agency at
Havana, Cuba; discussed, ordered referred to Law
Committee for revision and re-submission to Board 5 /16 301-2
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Resolutions, F. R. Board: (continued)
Proposed resolution re establishment of a Malik Agency at

Havana, Cuba, discussed; ordered referred to Law
301-2Committee for revision and re-submission to Board 5 /16

Resolution granting permission to FRBank of Boston to
507 8establish agency in Havana, Cuba 5 /17

Review of the Month:
Copies of first draft of forthcoming, distributed to

members of Board by Mr. Miller; discussed 4 /18 256

Release of, to the newspapers for publication on April
30th., 1923 4 /28 259

Rubinow, S. G.
Letter from, to Mr. Miller, requesting distribution of

extra copies of memo. prepared by Mr. Miller in connea-
tion With his address before National Council of
Farmers Cooperative Marlinting Associations in Washing-
ton 2 / 6 76
No objection by Board to supplying extra copies of
above memo. 2 / 6 77

Rulings & Regulations, F. R. Board:
Board orders ruling issued making effective Counsel's

opinion re deposit of securities by national banks
exercising fiduciary Powers in District of Columbia 4 /25 20'1

Employees travelling on official business; comrunica-
tion from Comptroller General of U. S. suggesting
Board prepare regulations for guidance of, 1 /30 66

Publication in FPBulletin, authorized, of certain legal
rulings of FRBoard 2 /27 124

Publication in FRBulletin, authorized, under heading "Law
Department", of certain rulings, letters, decisions,
etc. 1 / 2 1

Regulations "D", Series of 1920; letter from Fan Francisco
enclosing letter of April 12th. from General Counsel of
that bank re suggested amendment to that portion of, re
savings accounts 4 /19

Resolution re open market purchases by IRBanks, submitted
by Mr. Miller, adopted 3 /22
Motion by Yr. Hamlin to reconsider phraseology of

above resolution, disapProved 4 / 3S'pecial savings deposits, reserves required to be carried
against; Board declines to reconsider former action
of Dec. 6, 1922 re, and FPBank of an Francisco in-
structed to require all member state banks to comply
with regulation of Board re, 5 / 3

Sacramento-San Joaquin Bank of Sacramento, Cal.
tuthority granted, to establish branches in San Francisco

and Fresno, upon premises formerly occupied by Merchants
National Bank of Sah Francisco and Union National Bank
of Fresno 1 /30 66

258

111-8

195

215-4I
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Sacramento-San Joaquin Bank of Sacramento, Cal. (continued)

Proposed consolidation of, with Union National Bank of Fresno

and Merchants National Bank of San Francisco; ordered

held, pending examination of a)rrespondence by Mr. Hamlinl /24

Consolidation approved 1 /30

Joseph, Missouri:
Two national banks in, denied right to act as executors by

Probate Judge in St. Joseph; copy of telegram from Pres-

ident of National Bank of Commerce in St. Louis re, trans-

mitted Comptroller of Currency by E. E. Mountjoy; matter

referred to General Counsel with instructions to bring

about suit, if possible, in Federal Court

Louis:
Bremen Bank and Natural Bridge Bank, both of St. Louis;

memo. of Secretary giving certain information re out-

lying banks in central reserve and reserve cities com-

piled in connection with applications of, for permission

to reduce reserve requirements to 7;/0 on demand, and 3%

on time, deposits; matter laid over, pending compila-

tion of certain figures re,

Reduction in reserve requirements approved

Sailer, Louis F., Deputy Governor, Munk of New York:

Leave of absence granted, for five weeks, with full

salary
Salaries, F. R. Banks:

Statement by Mr. Miller re desirability of Keeping down

total cost of senior management at FEBanks, suggest-

ing where upward revision of a Deputy Governor is

thought necessary and salary of Governor is very

high, increase in Deputy Governor's salary should be

brought about by readjustment in Governor's salary

Fernando Savings Bank:
Recommendation from San Francisco that Board do not make

requirement looking to cancellation of membership of,

owing to fact that bank unintentionally violated one

of Board's conditions of membership; recommendation

approved
Francisco Loan & Savings
Proposal of, to withdraw

FRAgent Perrin re,
Santa Maria, California:

Protest from Vice President of First National Bank of,
against issuance of additional charter in Santa Maria

to either state or national banks on grounds that

com7.nunity is now adequately served

St.

St.

"an

San Bank:
from FRSystem; letter from

2 /15 100
2 /24 121

6/26 384
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Sartori, J. F., President of Security Trust ° Savings Bank of
Los Angeles:

Copy of letter from, forwarded by San Francisco, acknowledging
receipt of notice of Board's ruling re special savings

Pdeposits
/17

Savings Accounts:
('See also "Special Savings Deposits")
Letter from San Francisco enclosing letter of April 12th.

from its General Counsel re suggested amendment to that
portion of Regulation "D", Series of 1920, re 4 /19

Attention called by Governor to fact that no publicity has
been given to Board's action in declining to amend its
regulation re; referred to Law Committee for prepara-
tion of statement to be published in FPBulletin 5 /17

Schedule:
Secretary of Board instructed to procure, showing duties

of Assistant FRAgents and Deputy Governors, F. P. Banks 2 /13
Schedule prepared and submitted by Secretary 2 /24

Seaboard Air Line Railvay Co.
Form of loan for 46,759,000 to, in seven parts, carrier

taking over first part in amount of $1,259,000 5 /22
Form of loan for 46,759,000 to, in seven parts, carrier

taking over second part in amount of $3,000,000 6 /26
Seaboard Rational Bank of New York:

Permission granted, to accept for purpose of furnishing
dollar exchange in certain foreign countries 6 /27

Sears, Wm. J., Congressman from Florida:
Letter from, re building for Jacksonville Branch; referred

to General Counsel 2 / 6
Second National Bank, Houston, Texas:

tuthority granted, to accept up to 100% of capital and
surplus, now amounting to :1,500,000 3 / 6

Secret Service Report:
Copy of, re adequacy of vaults of Detroit Branch, forwarded

Board by Under Secretary of Treasury 1 /19
Letter to Chairman of Monks transmitting copy of, made

b;, Secret Service operatives following recent investiga-
tions of protective measures employed at several banks
and branches 2 /14

Secretary of Commerce:
Invitation to be extended to, to address Members of FRBoard

and Governors of FRBanks at Metropolitan Club, March 26th.,

308

236

507

94
121

512

586

589

98-9'

re"Future Trade Balance of the United States" o /21 114
Secretary of the Treasury:

Pnnual report of; twelve copies of, ordered bound for dis-
tribution to members of Board 1 / 2 6
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Secretary of the Treasury: (continued)

Copy of letter of Vice Governor replying to letter from, re

open market purchases of Government securities by FRBanks;

referred to rr. Miller "

Expression by, of opinion re conditions in country and re

discount rates, at informal conference with Board June

22nd. 6

Letter from, ro suggested regulations governing investment

transactions of FRBanks; ordered circulated, together

with Secretary's letter of 7arch 10th. 3

Secretary oft'ar:
Request from, asking that arrangements be made for examina-

tion of New York Agency of Philippine National Bank by a

qualified examiner of FRSystem; referred to Vice Gov-

ernor with power 3

Section 13 of F. R. Act:

Governors' Conference requests ruling by Board re interpre-

tation of word "borrower" in; ref. to law Committee 4

Section 5200 of Revised Statutes:

Senate Bill 4486 amending; letter from Board to Chairman

of Senate Committee on Banking & Currency re, 2

Security Bank & Trust Co., San Francisco:

authority granted, to establish branch at 618 Mission •

Street, San Francisco 1

Security State Bank, Ontario, Cal.

Closing of contract by Stockholders' Auxiliary Corporation

of Bank of Italy for purchase of; telegram from Presi-

dent Giannini of, to Mr. McAdoo in Vashington, inform-

ing him re, and asking that he secure Board's permission

to establish branch 5

Permission granted Stockholders' Auxiliary Corporation of

Bank of Italy to purchase, upon understanding that this

action on part of Board is not to be considered as a

precedent for applicftions for extension of Bank of

Italy into Southern California until Board settles

questions of general policy 5

Application of Bank of Italy for permission to take

over Security State Bank of Ontario, Cal., and con-

vert same into branch; telegram from FRAgent Perrin

approving; Board replies, stating it will grant

approval when notified its terms, as set forth in

wire of nay 22nd., have been acceded to, by both

Bank of Italy and Superintendent of Banks of Cal. 5

Board approves application of Bank of Italy to

take over Security State Bank of Ontario and

convert same into branch 5

/13

/22

/20

/30

/26

/20

/24

/22

/22

/24

/29

•

Page

153

382

171

168

253

107

53

315

319

325-6

330
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Page
Security State Bank, Ontario, Cal: (continued)

Telegram from FRAgent Perrin recommending Board grant permission
to Stockholders' Puxiliary Corporation of Bank of Italy to
purchase, in order to avoid bank's failure 5 /22 :51ki

Discussion re above ratter, and motions of Yr. Miller
and Mr. Hamlin re, lost 5 /22

Telegrams from Superintendent of Barks of Cal. recommending
that Board approve purchase of, by Bank of Italy, in
order to avoid its liquidation 5 /22

Security Trust & Savings Bank, Los Angeles, Cal.
Authority granted, to establish branch at Pasadena, Cal. 1 / 2 3
Authority granted, to establish branch office in Los Angeles,

at southeast corner of Sunset Boulevard and Stanley
Avenue 1 /31

tuthority granted, to establish two branch offices in Is
Angeles, one at northeast corner of Bronson Avenue
and Tenth Street, and one at northeast corner of
Florida and Moneta Avenues 1 /31 69

Authority granted, to open branch at corner of Central and
Slauson Avenues, Los Angeles 1 /19 46

!uthority granted, to purchase Bank of Lankershim and es-
tablish branch on premises 1 /19 46

Copy of letter from President Sartori of, forwarded by
c'an Francisco, acknowledging receipt of notice of 

506Board's ruling re special savings deposits 5 /17
Letter from FRAgent Perrin advising of arrangements made

with Superintendent of Banks for examination of, and
of Mercantile Trust Co. of San Francisco; referred
to General Counsel to draft reply 2 /28
Draft of reply submitted by General Counsel, discussed,

and ordered referred to Law Committee for revision 3 /13
Certain amendments to above letter submitted by
Yr. Miller; ref. to Law Committee 3 /27

Reply of Vice President of, to Board's letter of Jan. 9th.
enclosing copy of opinion of Board's Counsel re reserves
against special savings deposits in California State
member banks 1 /30 65"

Supplemental memorandum on special savings controversy pre-
pared by A. A. Calkins, Asst. Vice rresident of, 4 / 3

Security Trust Co., Bakersfield, Cal.
Authority granted, to establish branch at Bakersfield, Cal.,

at 18th. Street and Chester Avenue 1 /24 55
Authority granted, to establish branch at Fellows, Cal. 5 / 9 286

Senate Bill 4063 and 4103:
Copy of portion of Board's recent letter to Senator McFadden

re, transmitted committee composed of Messrs. Fancher,
young, Seay & Martin 1 / 2 2

Senate Bill 4103:(Lenroot-Anderson Bill)
Certain provisions of, discussed by Board, whereby FRBanks

under specified conditions are authorized to pay extra

69-1

121 11
162-"
3.81
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Senate Bill 4103: (continued)

dividend; Board votes to reconsider letter to Congress under

Page

date of Dec. 21, 1922 2 / 7 83-4
2 / 8 87

Senate Bill 4475:
Organization of corporative national banks; draft of letter

from Board to Senate Committee on Banking & Currency ex-

pressing views re, approved subject to amendment 2 /20 109

Request from Senator George P. LicLean for views of Board re,2 / 7 80-1

Senate Bill 4486: (Introduced by Senator Robinson)

Copy of, forwarded Board by Senator McLean, requesting

views re, 2 / 8 87

Letter from Board to Chairman of Senate Committee on Bank-

ing & Currency re, in re loans of national banks 2 /20 107

Senate Bill 4510:
Copy of, amending Section 24 of FRAct re authority of

national banks to make loans upon farm lands, for-

warded Board by Senator T'cLean requesting expression

of opinion re; referred to Law Committee for report 2 /13 93

Draft of reply, prepared by Law Committee, approved 2 /24 120

Senate Document 310:
Board votes to order 1,000 copies of, being reprint of

transcript of stenographic minutes of Conference between

Federal Advisory Council, Class "A" Directors, and
FRBoard, May 18, 1920; Superintendent of Documents to
be requested to retain on hand stock of same for sale

to public 3 /14 156
Senate Joint Resolution 235:

Copy of, forwarded Board by Senator Hitchcock, re building
for Omaha Branch of FRBank of Kansas City; reply author-
ized 1 / 2 5
Ih reply to Senator Hitchcock, Board states it con-

siders above resolution a virtual repeal of Harris
Amendment and feels if it is to be repealed in one

particular it should he repealed entirely
senate Resolution 335:

1 / 4 17-14

Draft of reply of Board to, under date of Jan. 16, 1923,
re progressive rates; referred to Vice Governor Platt
& Mr. Hamlin with power 1 /16 39

Letter from Board to Senator Heflin re, such resolution
requesting Board obtain from FRBanks of Atlanta, St.
Louis, Dallas and Kansas City statements showing all
cases where interest obtained from member banks ranged

between 105 and 87% 1 /10 23

Two letters from Senator Heflin re, under dates of Jan.

13th. and 15th., submitted to Board by Vice Governor 1 /16 40
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Senate Resolution 351:
Board to hold informal conference with Gov. Strong of New York

re reply FRBank of New York contemplat(.s making to, also
re discount rates 1 /10 24

Circular letter to Governors of all FRBanks transmitting
146letter of March 3rd. to Senate in reply to, approved 0 / 8

Letter of Vice Governor to President of Senate in reply to,
ordered mimeographed and sent with letter of transmittal
to Governors of all FRBanks 3 / 7 141

Memo. of Secretary analyzing replies to, calling for lists
of names of persons to whom were sent Senator Glass'
speech, such analysis including replies of all FRBanks
except New York 1 /24 54

Objections by Mr. Miller to form of Boc.rd's letter to
FRBanks transmitting copy of Senate Resolution 351 re-
questing FRBoard obtain from FRBanks list of names of
citizens to whom speech of Senator Glass was mailed 1 / 8 16

Telegram to FRBanks which have not complied with Board's
letter transmitting copy of, asking that they comply
promptly to request for list of names of citizens to
whom speech of Senator Glass was forwarded / 8 16

Senate Resolution 355:
Replies from all FRBanks to; memo. from Secretary report-

ing receipt of, 2 / 7 82

Board to ascertain from Treasury Dept. whether it
wishes transmitted to Senate that portion of list
submitted by FEBtuik of New York which is a con-
fidential list of Treasury Dept. 2 / 7 82

Service Stations:
Line of credit of, in excess of A500 not to be permitted

by FRBoard 1 /16 36
Seymour, T. t., Assistant Attorney General:

Letter from Board to, re publication of Attorney General's
opinion re proyer interpretation of Kern Amendment to
Clayton Act 5 /29 :502

Shipments of Currency:
Letter from Under Secretary of Treasury re, stating if

cost of, is going to be continued to be absorbed by
FRBanks, cost of shipments of silver should also be
so absorbed 4 / 4 198

Preparation and mailing of, by banks; proposed letter to
FRBanks re existing conditions surrounding, sugcestizg
adoption of safer methods, approved 4 /10 216
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Shipments of F. R. Notes:

Suggestion of Post Office authorities nnd Secret Service as to

additional safeguard against loss in; letter to all

FRAgents re, 4

Shipments of F. R. Notes to Foreign Countries:

Letter from Deputy Governor Case of New York re, suggesting

method whereby FRSystem can keep informed of amounts of

such shipments 5

Conference between Mr. Case & Board re above matter,

the former being requested to submit to Board a

complete set-up of practical method to secure

desired information re foreign movements of

FRNotes 5

Set-up of practical method designed to secure

for FPSystem information re foreign movements

of F. P. Notes, submitted by 'Ir. Case; Board

to transmit to all FRAgents circular letters

and forms sugGested by Mr. Case 5

Smith, (Senator) Ellison D., of South Carolina:

Request from, for copy of reprint of transcript of steno-

graphic minutes of Conference of FRBoard, Federal Ad-

visory Council, and Class "A" Directors, held May 18,

1920; copy of reprint ordered forwarded to Senator

Smith 2

Shriners' Convention:

In view of expected congestion inWashington during forth-

coming, Board votes to adjourn until Thursday, June 7th. 6

Sims, P. N., Secretary-Treasurer of Nat. Asso. of Supervisors

of State Banks:
Invitation extended by, to members of FrBoard, to attend

annual meeting of Association in Denver, July 17th.,

18th., and 19th.; ref. to Governor with power 6

Smoot, (Senator) Peed, Utah:

Letter from, expressing regret that Board is unwilling to

allow FRBank of San Francisco to proceed with construc-

tion of Salt Lake City Branch bank building; and ask-

ing reconsideration of action 6

Telegram from, requesting information as to when Board in-

tends to issue instructions to San Francisco to proceed

with construction of proposed building for Salt Lake

City Branch 6

Motion by Yr. Hamlin that Board authorize construc-

tion of branch bank building at Salt Lake City,

tabled 6

Letter from Board to Senator Smoot advising of

its action re construction of building for

Salt Lake City Branch 6

/ 5

/23

/23

/31

/20

/ 1

/19

/26

/ 7

/13

/14

Page

204

321-2

322

336

107

340

373

383

345

356

362
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Special Libraries Association:
Library of FEBoard to be represented at annual meeting of, in

Atlantic City, May 22-25, 1923 5
Board votes to reconsider its action authorizing a

representative from its Library to attend above
meeting, but grants permission to representative
to attend at own expense and on own annual leave 5

Special Meetings, F. R. Board:
Meeting called for Jan. 16, 1923 1
Meeting called for Feb. 19, 1923 2
Meeting called for Mar. 70, 1923 3
Meeting called for Apr. 7, 1923 4
Meeting called for Apr. 27, 1923 4
Meeting called for May 4, 1923 5
Meeting called for May 18 , 1923 5
Meeting called for June 15, 1923 6

Special Savini,s Deposits:
(See also "Savings Accounts")
ttention called by Governor to fact that no publicity has

been given to Board's action in declining to amend its
regulation defining savings deposits; referred to Law
Committee for preparetion of statement to be published
in FRBulletin 5

FRBank of elan Francisco authorized to hold in abeyance
application of Board's ruling re reserves required
against, until after legal opinion on subject has
been considered 1

Informal conference between FRBoard and Gov. Calkins of

/15

/16

/16
/19
/30
/ 7
/27
/ 4
/18
/15

/17

/17

FRBank of San Francisco re, carried by member state
banks, also re branch bank situation in California
and matter of continuance of three northwest branches
of FRBank of San Francisco 3 /30

Opinion of General Counsel re reserves to be carried against,
in Cal. State banks, to be transmitted Mr. Perrin, Gov.
Calkins, and Mr. Edward Elliott of Los Angeles, Cal. 1 / 8

Recent ruling re reserves against; statement by Mr. Miller
that no action has been taken re request of Mr. Perrin
and Gov. Calkins of San Francisco for permission to come
to Washington to discuss, 1 / 2

Reserve requirements against, in California state banks;
nine copies of opinion of Counsel of FRBank of San
Francisco re, forwarded FRBoard 1 /25

Reserve requirements against; telegram from FRAgent Perrin
giving reasons why Board should not take up question of,
at next Conference of Governors 3 / a

rage

296_1

501

56
102

16Z
201
267
216
31°
366

007

45

6

144
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Page

Special Savings Deposits: (continued)

Reserves required to be carried against; all FrAgents to be

advised Board will conduct hearing re, on March 7th. 1 /30 64

Letter from Board authorizing conference was, through

oversight, not transmitted; FPAgent Perrin advised

re, and replies urging conference not be called

until after certain legal opinions have been trans-

mitted all FPBanks 3 / 6 136

Board replies to telegram from FFAgent Perrin of

March 2nd., stating it will not hold conference

of FEAgents but will take up matter at Governors'

Conference, March 26th. 7 / 6 136
3/7  141

Reserves.required to be carried against; Board declines to

reconsider former action of Dec. 6, 1922 re, and FRBank

of San Francisco instructed to require all member state
banks to comply with regulation of Board re, 5 / 3 273-4

Reserves required to be carried against, in California
state member banks; reply of Vice President of Security

Trust & Savings Bank of Los Angeles to Board's letter of

Jan. 9th., enclosing copy of opinion of Board's Counsel

re, 1 /30 63-4

Reserves required to be carried agaiust; Pr. Miller suggests

circular letter be sent out calling attention to Board's

action in declining to amend its regulation covering, and

attention called to matter in FRBulletin; no action 4 /11 220-1

Supplemental memorandum on special savings controversy, pre-

pared by A. A. Calkins, Asst. Vice President of Security

Trust & Savings Bank of Los Angeles 4 / 3 192

Staff of F. R. Board:
Chief Clerks Office:

Employment of clerk in office of, at 31,200 per annum,

authorized 2 / 1 72

Harris, Johnrilson, Jr., transferred to Otis Bldg., at

present salary, to fill place _eft vacant by transfer
of Pr. Stone (See files) 2 / 1 72

Stone, A. Y., transferred from office of Chief Clerk to
Div. of Examination 2 / 1 72

Comptroller's Office:
Kelly, Bessie C., Clerk-Counter, resignation 5 /22 314

Kilkenny, Francis J., appointment as Secretary to Comp-
troller at :!2,5")0 per annum 5 /15 298

Kilkenny, Francis J., Secretary to Comptroller, resigna-

tion 5 /29 331

O'Dwyer, James Vivian, appointment as stenographer to
Comptro?ler at 41,600 per annum 5 /29 331

Counsel's Office:
Freeman, E. V., Assistant Counsel, matter of increase

in salary of, tabled 1 / 3 9
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7taff of F. P. Board: (continued)
Counsel's Office (continued)

Law Clerk; General Counsel authorized to select and employ,
at salary not in excess of J,:31,800 per annum 4 /24

Seitz, S. F., Mail Clerk, detailed, temporarily, to
Counsel's Office as Clerk-Typist 5 /16

Vest, George B., promoted from Law Clerk to Assistant
Counsel vith increase in salary 3 / 6

Wilmarth, (Mrs.) Josephine M., dropped from rolls June
15, 1923 5 /16

Action df Board of May 16th., rescinded, and res-
ignation of Mrs. Tilmarth accepted 6 /is

Div. of Analysis & Research:
Adjustments in salaries of certain employees, made nec-
essary by consolidation of divisions and reassignment
of work incident thereto 6 /28

Bacon, Dorothy C., resiLnation, effective May 10, 1923 5 / 1
Berridge, Villiam A., appointment of, for three months,
for completing work in construction of employment
index 5 / 3 

271216Boot, (Miss) Sue, resignation 4 /10
Carson, W. J., employment and salary 1 /16

245

305

158

305

368'

599
266

41

Clerk, employment of, at $1440 per annum, authorized, to
fill vacancy created by resignation of Dorothy C. Bacon5

Jomptometer operator; employment of, at 41,400 per annum,
authorized

Consolidation of, with Div. of StatiStics, under name of
"Division of Research & Statistics", Mr. W.-11. Stewart
being made Director of the Division

Davis, (Miss) Dorothy, leave of absence for, approved
Employment of temporary Research Assistants during summer,

/ 1

1 /12

6 /13
6 /13

6 /13
4 /12

4 /12
4 /18

2 /13
2 /13

2 /13
1 /30
1 / 8

1 /19

265

26

351'
369

369

224
236

94
93

93
67
20

48

at cost of 4600, approved
Fowler, (Miss) Harriet, appointment and salaey
Fulton, E. I., recommendation from Director of Division

that services of, be retained at present salary for
period ending July 30, 1923; referred to Mr. Miller
Approved

Fulton, E. Irving, temporary employment of, for period
of sixty days

Hamelin, Grace C., resignation
Hoffman, (Miss) Dale S., transfer from Division of Bank

Operations to Division of Analysis & Research
Wane, (Mrs) Edith P., resignation
Ogden, (Miss) Ethel B., resignation
Permission granted, to detail Research Assistant to in-

spect files in Division of Examination showing condition
of Latin American branches of American banks supervised
by FRBoard
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L1LXVII
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Staff of F. R. Board: (continued)
Div. of Analysis & Research:

Roby, Ralph W., resignation

Statistical Clerk; employment of, at 01,500

per annum, authorized

Statistical clerk; request for authority to employ,

to fill vacancy caused by resignation of Miss

Bott; authority withheld

Young, Louise F., appointment for probationary

period of sixty days
Youngman, (Miss) Anna, resignation

Div. of Bank Operations:

Page

1 /16 41

1/8 20

4 /10 216

1/30 67
2/13 94

Comptometer operator; Assistant Secretary granted

authority to employ, at salary not exceeding

$1,500 per annum

Marcier, (Miss) D. K., resignation

Miller, (Mrs.) Esther Schmehl, resignation

Stenographer and typist, employment of, at salary

3 /13
2 /20
3/13

not in excess of 41,665 per annum, authorized 2 /20

Zobel, (Ms's) Edith M., Comptometer Operator,

resignation 3 /13

Div. of Examinations:
Farrell, E. A., transferred from office force to

road force
2 / 1

Herson, J. F., Chief of Division of Examination

and Chief FR Bank Examiner; salary increased

from 011,000 to 112,000 per annum 1 / 3

Leonard, P. F. appointment and salary as Assistaht

Examiner
4 /25

McClelland, E. M., transferred from Division of

Examination to position as General Office

Assistant, Secretary's Office
2 /20

Stone, A. M., transferred from Chief Clerk's

office to Div. of Examination at increase in

salary 2 / 1

Div. of Issue & Redemption:

Bicknell, (Miss) M. M. salary r
educed from $1400

to )1.360 per annum

Croe, Gertrude E., name dropped f
rom rolls

Dashiell, searing T., salary increa
sed

Durnbaugh, W. K., salary increased

Emerson, (Mrs.) Madeline C., re
-instatement of,

as Money Counter

Everett, (Miss) M. E., salary 
reduced from $1400

to 41360 per annum

154
110
154

110

154

72

9-10

247

109-10

72

1/17 45

1/16 41
1/17 45
1/17 45

3 / 6 139

1/17 45
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Staff of F. P. Board: (continued)
Div. of Issue & Redemption:

Garrison, (Mrs.) Martha, salary increased
Harvey, Ethel M., Money Counter, appointment and
salary

Hester, Otis M., salary increased
Kelly, (Miss) Bessie, probationary appointment
Mead, Edna S., salary increased
Mulvihill, (Mrs.) Mary C., reinstatement as money
counter at 31440 per annum

Murray, Thomas J., salary increased
Ricker, (Mrs.) Viola, promoted from Money Counter to

Bookkeeper at 31620 per annum
Picker, (Mrs.) Viola, salary increased
Rupert, Edwin, appointment as Messenger

Appointment cancelled
Staton, Annie Y., Bookkeeper, resignation
Tucker, W. J., salary increased
Williams, Hampton C., Jr., messenger boy,

resignation
Winchell, (Miss) K. F., salary increased

Div. of Statistics:
Consolidation of, with Div. of Analysis & Research,
under name of "Div. of Research & Statistics", Mr.
W. W. Stewart being made Director of Vie Division

Examiners:
See under heading "Federal 7eserve Examiners"

Excusing of, May 17th., at 2.00 P. M., ordered, to
attend ceremonies in connection with unveiling of
statue of Alexander Hamilton

Gold Settlement Division:
O'Neil, '7alter F., resignation
Typist for evening work duritig vacation period,

employment of, at 31.50 per evening, authorized
Governor's Office:

Carter, Aubrey B., selected to serve as Secretary
to Mr. Crissinger without change in present
salary

Giovanetti, Henry G., selected to serve as
stenographer in Governor's Office at $2,000 per
annum

Library:
Sharitz, R. O., Clerk, resignation
Vacancy in staff of, authorized filled through

transfer of clerk from Board's file room

1 /17

3 / 7
1 /17
2 / 6
1 /17

1 /30
1 /17

4 /25
1 /17
2 /is
3 / 7
4 /25
1 /17

1 /15
1 /17

6 /13

5 /15

1 /19

4 /10

5 / 8

5 / 8

4 / 3

4 / 3
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OLXIX

Staff of F. R. Board: (continued)

Mail and Files:
Clerk; employment of, to act as Assistant Mail &

File Clerk at 41,440 per annum, authorized

Messengers:

4 / 3

Page

194

Sims, Robert M., employment as messenger at 41200 per

annum, to fill vacancy created by resignation of

L. b. Hargett 5 / 3 272

Authorized attached to office of the Governor 5 / 8 284

Yr. Campbell's Office:
Loomis, Clarence, appointment and salary as Secretary

to Mr. Campbell 3 /15 163

Board authorizes transfer of, upon death of

Mr. Campbell, to its staff for period not

exceeding thirty days 3 /30 188

Simpson, (Miss) May, appointment and salary as

Stenographer 3 /15 163

Board authorizes transfer of, upon death of

Mr. Campbell, to its staff for period not

exceeding thirty days 3 /30 188

Resignation 4 /17 229

Mr. Cunningham's Office:
Beller, Leona, appointment as Stenographer at 41,500

per annum 6 /21 380

Mr. Hamlin's Office:
Moore, J. P., Secretary to Mr. Hamlin, salary increased

from ;2,900 to 43,000 per annum 6 /27 390

Ir. James' Office:
Boyett, (Miss) Lorette, appointment as Secretary to

Mr. James at 42,500 per annum 5 /29 330

Mr. Miller's Office:
Elliott, D. C., Secretary to Mr. Miller, resimation,

effective June 1, 1923 4 /17 230

Fi3KS, L. G., detailed as Mr. Ill ler's Secretary at

42,700 per annum, for temporary period 6/12 352

Mr. Mitchell's Office:
Vierling, (Miss) L. C., resignation 5 / 1 265

Mr. Platt's Office:
Durland, J. L., Secretary to la'. Platt, salary in-

creased from 42,700 to 42,800 per annum 6 /13 360

Redemption Division, Comptroller's Office:

Bell, Howard, Messenger Boy, resignation 6 / 1 339

Salaries:
Adjustments in, of certain mentors of staff for 1923 1 / 2 7

Eeconsideration of action taken at above meeting,and

certain salary adjustments approved 1 / 3 9
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OLXX

Staff of F. R. Board: (continued)
Secretaries to Members:

Boyett, (Miss) Lorette, appointment as Secretary to
Mr. James at 42,500 per annum 5

Carter, Aubrey 6., selected to serve as Secretary to
Governor Crissinger without change in present
salary 5

Durland, J. L., Secretary to Mr. Platt, salary in-
creased from ,2,700 to 42,600 per annum 6

Elliott, D. C., Secretary to Yr. Miller, resignation,
effective June 1, 1923 4

Ficks, L. G., detailed as Yr. Miller's Secretary at
42,700 per annum, for temporary period 6

Loomis, Clarence, appointment and salary as secretary
to Mr. Campbell 3

Board authorizes transfer of, upon death of
Yr. Campbell, to its staff for period not
exceeding thirty days 3

Moore, J. P., Secretary to Mr. Hamlin, salary increased
from 42,900 to 43,000 per annum 6

McClelland, E. M., transferred to secretary's Office
from Division of Examination 2

Statistical Division;
Meacham, (Mrs.) granted leave of absence for three

months without pay 5
Telegraph Operators:

Employment of operator for period of two months,
authorized, upon request of Assistant Secretary 4

Staple Agricultural Products:
Reply of board to inquiry from Senator Fletcher of

Florida as to whether or not naval stores (spirits
of turpentine and rosin) are considered as, 2

State Bank of Wayne, Nebraska:
Board advises, that it may postpone surrender of its

FRBank stock without prejudicing right to surrender
stock under six months' notice heretofore given 2

State Banks:
Expenses of examinations of state member banks; memo.

of General Counsel re, together with various corre-
spondence on subject 2

Copy of above memorandum ordered transmitted
to Assistant RRAgent Sargent of PRBank of
San Francisco 2

/29

/ 8

/13

/17

/12

/15

/30

/27

/20

/15

/10

/ 6

/14

/ 6

/13

Page

330

264

360

23 0

362

1 6 3

168

390

o 9

298

211

78

98

76

91
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Page

State Banks: (continued)
Letter from Senator McLean asking haw to secure

names and addresses of, eligible for member-

ship in FRSystem but not as yet members 2 /13 94

State Banks & Trust Companies:
See also "Membership in FRS:"
See also"State Member Banks"

State Member Bank in Kentucky:
Advertisement of certain, to effect that it is "Under

United States Government Supervision"; letter from

Comptroller of Currency to Board re, 1 / 8 18

State Member Banks:
(See also "Member Banks")
Examination of, having branches; Mr. Herson

authorized to set up regular plan for, also
to visit California in connection with same 3 / 1 130-1

Examinations of; cirnular letter from Board to
all FRAgents ro rules governing, 4 / 7 210

Examinations of; letter from FRAgent Heath re
obstacles existing in seventh District to Admin-
istration of Board's letter, X-3688 of April 7,

1923, re -1 /26 254

Examinations of; letter from FRAgent Martin re

obstacles existing in Eighth District to administra-

tion of Board's letter, X-3688 of April 7, 1923, re 4 /26 254

Examinations of; letters from FRAgents at Phila.

and Cleveland advising of their understanding of

Board's recent rulings re, and asking whether
methods of examination explained in their letters

are satisfactory; action postponed until return

of Chief Examiner 6 / 7 343

Drafts of replies to above letters tabled
until reorganization of Board's
committees shall be effected 6 /14 361-2

Examinations of; memo. of General Counsel re

legality of plan of, outlined by FRAgent at Phila-

delphia in letter of May 1st.; ordered circulated 5 / 3 272

Matter again brought up and ordered referred

to Mr. Herson for report, together with

letters upon subject subsequently re-

ceived from other FRBanks 5 / 8 281

Report by Mr. Herson re "Rules governing

examination of state member banks", and

recommending a form of letter to be sent

all FRAgents, approved, and letter ordered

transmitted 5 /29 329
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State Member Banks: (continued)
Examinations of; telegram from Board to all

FRBankn re charges for, 4 /26
Examinations of; two letters from FRBank of
Richmond re procedure to be followed under
recent ruling of Board re; ordered circulated 5 / 3

Expenses of examinations of; memo. of General
Counsel re, together with various correspondence
on subject 2 / 6

Copy of above memorandum ordered trans-
mitted to Mr. Sargent, Assistant FRAgent

. of FRBank of San Francisco 2 /13
Method of examination of, in Twelfth District, and

assessment charges therefor; reply of San
Francisco to Board's letter of Jan. 19th. in-
quiring re; referred to Law Committee, together
with letter from President Giannini of Bank of
Italy under date of Jan. 18th 1 /31

Report prepared by Messrs. Wyatt, Herson & Sar-
gent as solution of problem of examinations of,
by FRBanks; matter discussed, and amendments
considered; report ordered re-drafted for sub-
mission at Board meeting of April 5th 4 / 4

Amended report adopted 4 / 5
Resolutions submitted by Mr. Hamlin re procedure

of Board in passing upon establishment of
branches by, laid aside as unfinished business 4 /10

Amendment submitted by Mr. Hamlin to above
resolutions; laid aside as unfinished
business 5 /22

Statement of Condition of F. E. Banks:
See "Ccinsolidated Statement of Condition of F. R. Banks"

Statements for the Press:
See under "Press Statements"

Steiner, W. H., New York City:
Letter from, asking permission to secure certain in-
formation from FRBank of Atlanta re FRBank credit
methods for use in connection with text on credits
of knerican Institute of Banking, approved 3 / 6

Stewart, W. W., Director, Div. of Analysis & Research:
Authority granted, to consult Messrs. W. A.
Beveridge and R. C. Hurlin, in connection with
making up of employment index, Board to pay
travel and subsistence expenses of Messrs.
Beveridge and Hurlin 3 / 6
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Stock;
Capital:

Adjustments in holdings of, in FPBank of New York,
by Union Trust & Hudson County National Bank;
letter from Board to Assistant FRAgent at New
York re,

Citizens National Bank of Dublin, Texas, authorized
to reduce capital stock from 4100,000 to $50,000

Commercial National Bank of Homer, La., granted
permission to reduce capital stock from $100,000

to 450,000
Farmers & Merchants National Bank of Farmersville,
Texas, granted authority to reduce capital stock
from $100,000 to 475,000

First National Bank of Anthony, Kansas, granted
authority to reduce capital stock from n75,000
to $40,000

First National Bank of Atlanta, Texas, granted
aut'oprity to reduce, from 475,000 to $0,000

First National Bank of Boswell, Oklahoma, granted

authority to reduce capital stock from $75,000

to 450,000
First National Bank of Bridgeport, Conn.,

authorized to reduce capital stock from

42,000,000 to 41,000,000

First National Bank of Chesaning, Michigan,

granted permission to reduce capital stock

from 50,000 to 430,000
First National Bank of Eaton, Colorado, authorized

to reduce capital stock from 4100,000 to 450,000

First National Bank of Midland, Alabama, granted

authority to reduce capital stock from 465,000 to
$35,000

First National Bank of Mooresville, Indiana, granted

authority to reduce capital stock from .t50,000 to
$35,000

First National Bank of Poberts, Idaho; application of,

to reduce capital stock from 1340,000 to 'i25,000,

disapproved
First National Bank of Seale, Alabama; application

of, to reduce capital stock from *.,%0,000 to

425,000;ordered held until Mr. Jrissinew is
present

Matter again presented, and referred back to

Mr. Crissinger
Reduction in capital stock from $60,000 to
425,000, approved

4 /24

1 / 8

Page

242-3

18

3 /30 187

6 /12 351

5 /22 314

5 / 1 263

1 /30 66

5 / 8 282

3 / 8 145

5 /29 328

2 / 6 75

4 /17 229

1 /24 54

1 /24 54

1 /25 57

2 / 1 71
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CLXXIV

Stock: (continued)
Capital: '

Liberty National Bank of Columbia, South
Carolina, authorized to reduce capital stock
from 1500,000 to .1250,000

Logan County National Bank of Sterling, Colorado,
granted authority, under certain conditions, to
reduce its capital stock from 1150,000 to 0100,000

National Bank of Hopewell, Va., granted authority
to reduce capital stock from '1.00,000 to 050,000

National Bank of Pocky Mount, N. C., authorized to
reduce capital stock from $300,000 to $200,000

Peoples National Bank of Hot Springs, South Dakota,
authority granted, under certain conditions, to
reduce capital stock from 150,000 to 125,000

Planters National Bank of 7oc1 Mount, N. C.,
granted permission to reduce capital stock from
$300,000 to 1200,001

Thatcher Brothers Banking Company, Logan, Utah,
granted authority to reduce capital stock from
$150,000 to 1100,000,surplus being increased from
055,000 to 4100,000

Stock:

First Federal Foreign Banking Association granted
permission to purchase stock in another corporation

State Bank of Wayne, Nebraska, advised by Board that it
may postpone surrender of its Monk stock without
prejudicing right to surrender stock under six months'
notice heretofore given

Trust Co. of Georgia granted authority-to take over
assets and liabilities of Lowry National Bank and
purchase 1800 additional shares of stock in FRBank
of Atlanta under new name of Lowry Bank & Trust Co.

Strong, Benj., Governor, MBank of New York:
Board to hold informal conference rith, Jan. 11th., re

discount rates and re reply Malik of New York con-
templates making to Senate Resolution 351

Conference between, and FRBoard, Jan. 10th., re salary
adjustments and payment of extra compensation at
FRBank of New York

Leave of absence granted,on half pay, for six months

on account of illness

Superintendent of Banks, California:

Board to give audience to, on June 4th.

5 /17

4 /10

6 /19

1 /24

2 /13

1 / 4

5 /29

5 /15

2/14

1/8

1
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Page

Superintendent of Banks, California: (continued)

Informal conference between,.and•FRBoard, re

branches of state member banks in California,

and re Board's recent ruling re •reserves against

special savings deposits 6 / 4 342

Letter from, to San Francisco, together with copies

of suggested amendments to Bank Act of California

and declaration of policy by State Banking Dept.

re branch banks, forwarded Board by San Frandisco 3 /30 185

Telegrams from, recommending Board approve purchase

by Bank of Italy of Security Bank, Ontario, to

avoid liquidation of latter institution 5 /22 315,316

Supreme Court:
Motion granted by, to advance upon docket par clear-

ance cases of Atlanta and Richmond, same being

docketed for argument April 23rd.. 3 /20 171

Opinions of, in par clearance cases; circular letter

from Board to all FRAgents re, 6 /14 364

Recent par clearance decision by; letter from FRBank

of Philadelphia re, ordered circulated 6 /21 379

Stenographic report of oral arguments before, in par

'clearance cases; memo. of General Counsel request-

ing authority to purchase copy of, for fifty

dollars, approved 5 / 9 287

Text opinions of, in Atlantu. and Pichmond par

clearance cases, authorized published in ERBulletin,

all comments to be omitted 6 /26 385

Supreme Court of Pennsylvania:
Decision rendered by, confirming judgment of Superior

Court in case of 7orn Exchanre National Bank of

Philadelphia against Orphans' Court of Philadelphia;

]ter from FRAgent Austin advising re, 4 /10 214

Supreme vt of the United States:
See uncle: "Supreme Court"

Sveriges Riksbank of Stockholm, Sweden:
Letter from Deputy Governor Case of Now York detailing

certain business consummated by ERBank of New York
with, 4 / 3 192-3

Opening of account with, by ERBank of New York; letter

from Deputy Gov. Case of FRBank of New York re, 2 / 8 86

Telegraphic Code:
Reprint of Certain pages of Federal Reserve, authorized,

cost to be assessed against all FRBanks in same manner

as assessment for cost of printing original code 4 /12 223-4
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Thatcher Brothers Banking Company, Logan, Utah:
Authority, granted, to reduce capital stock from

4150,000 to $100,000, surplus being increased
from $55,000 to 4100,000

"The Review of the Month":
Release of, to the newspapers for publication on

April 30th., 1923
Tpadesmen's National Bank, Oklahoma City, Okla.:

Letter froM President of, forwarded by Senator
Harrold of Oklahoma, with recommenlation that
Oklahoma City Branch be given full powerd

Transcript of Stenographic Minutes of Conference
of Federal Advisory Council,' Class "A" Directors,
and FRBoard, May 18, 1920; Board to order from
public printer 1,000 copies of, printed as Senate
Document 310, suggesting Superintendent of Documents
retain on hand a stock of these documents for sale to
public

Transcript of Stenographic Minutes of Conference of
Federal Advisory Council, Class "A" Directors, & FRBoard,
May 18, 1920; copy of reprint of, ordered forwarded
Senator Smith of South Carolina

Transcript of Stenographic Minutes of Conference of Federal
Advisory Council, Class "A" Directors, and FRBoard,
May 18, 1920; memo. of Secretary of Board re receipt of
100 printed copies of, Baking instructions as to their
disposition; referred to Vice Governor with power

Transcript of 7tenographic Minutes of Conference of Federal
Advisory Council, Class "A!' Directors; and FRBoard,
May 18, 19204 request from John Skelton Williams for
twelve copies of, ordered laid over until Board can •
find out wehther or not type for this pamphlet is still
standing at Government Printing Office

Report from.Govt. Printing Office that type was taken
down Feb. 3rd.; one extra copy of transcript for-
warded Mr. Williams

5 /29

4 /28

6/14

3 /14

2 /20

1 /30

2 / 6

2 / 7
Travel:

Employees of FRBoard travelling on official business;
communication from Comptroller General of U. S.
suggesting Board prepare regulation for guidance of, 1 /30

Travel Regulations, F. R. Board:
Draft of proposed, prepared for signature of Acting

Governor; ref. to Law Committee 4 /11
Approved 4 /19

Treasurer of the United States:
Check for ;245 authorized transmitted, in payment

of certain incomplete F. P. notes received in
redemptions 2 /23

FAO

528

269

168

66

221
258
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59

Treasurer of the United States: (continued.)

deport from, that his office has received, no applications

from national banks for sale of, under Section 18 of

FRAct, during quarter ending Larch 31, 1923

Treasury Certificates:
Letter from Under Secretary of the Treasury asking that

Board indicate to FRBa.nks policy permitting their

holdings of, maturing March 15th., to run off without

re-investment

Draft of letter to FRi3anks re, approved with

certain amendments

3

3

3

/27

/ 7

/ 8

Page

180

142

147

Letter from Under Secretary of Treasury to Comptroller

of Currency re certain, turned in for redemption by

MBank of Chicago, bearing issue date of March 15,1923;

matter discussed 4 /25 249-50

Treasury Department:
Two day conference between, and operating officials of

the twelve FRBans; FRBoard authorizes use of Board

Room for, 2 /13 93

36 Upon request of, Board authorizes temporary loan of

certain unoccupied space it now has under lease at

#50 Broad Street, New York City 1 /10 23

Treasury savings Sales:
)7 Reply of Governor to letter from Under Secretary of the

Treasury Gilbert re suggested appropriation of

$2,500 by kili3ank of Boston for the operating expenses

of Treasury Savings Sales Organization in Boston;

referred to Law Committee 6 /13 357

Suggestion of local director that ',MBank of Boston

appropriate $2,500 to help carry on work of, for six

months beginning July 1st.; letter from Boston re,

referred to Governor for consultation with Treasury

Department 5 /22 313

Governor reported. conference with Under Secretary of

Treasury re above, the Under Secretary approving

of appropriation; matter referred to Counsel to

ascertain legality of transaction 5 /23 322-3

Letter from Board to FRAgent Curtiss disapproving

appropriation 6 / 1 338-9

Treasury Savings Sales Organizations:

Contribution of funds by iRBariks to defray e)cpenses of;

letter from Board to Under Secretary of Treasury re, 6

Trowbridge, Alexander B., Consulting Architect:

/27 389

Copy of memorandum of Assistant Counsel authorized sent to,

re proper construction of amendment to Section 10 of
i FRAct re branch bank buildings, the same being prepared

on account of certain questions asked. by Consulting

Architect in letters of March 2nd.. and 16th. 3 /20 171

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CLXXVIII

Trowbridge, Alexander B., Consulting Architect (continued)
Discussion between, and alBoard, re proper 3onstruction

of words "permanent equipment" appearing in amendment
to FRAct, approved Feb. 6, 1923, the same in connec-
tion with proposed building for Little Rock Branch 2 /27

Letter from, making recomrendations re Little Rock Branch
of aBank of St. Louis; referred to Counsel for
report 

3 / 6
Letter from, re ameninent to At approved Feb. 6, 1923,

re expenditure FRBank is authorized to make in erection
of branch bank buildings, Mr. Trowbridge making certain
recommendations re construction of words "building
proper" and "permanent equipment" 3 / 6

Letter from, re his letter of March 2nd., for which he
requests a reply, the said letter having been referred
to General Counsel at meeting of March 6th. for report 3 /19

Trust Company of Georgia:
Authority granted to take over assets and liabilities of

Lowry National Bank and to acquire 1800 additional
shares of stock in kRBank of Atlanta under new name
of Lowry Bank & Trust Co. 1 / 8

Turner, Edna Frisbie:
Memorandum of General Counsel re proposed intervention in

case of estate of, 1 /10
"U"

Under Secretary of State, (Hon.) William Phillips:
Letter from, transmitting telegram from Ambassador Crowder

re present status of banking legislation in Cuba;
Board authorizes 3 opy of its memo. to State Department
of May 7th., transmitted to Mr. Phillips 5 /15Under Secretary of the Treasury:

Copy of report submitted by, from U. S. Secret Service, re
adequacy of vaults used by Detroit Branch 1 /19

Letter from Board to, re contribution of funds by FRBanks
to defray expenses of Treasury Savings Sales Organizations

6 /27
Letter from, to Comptroller of L;Ixr renz:y , re 3ertain Treasury

certificates turned in for redemption by FRBank of Chicago
bearing issue date of March 15, 1923; matter discussed 4 /25

Letters from, to Board, re
Designation of member ban' ks as depositaries of public
monies 

2 /20
Federal Reserve Bank note circulation; advisability

of taking up with FRBanks of Chicago, Kansas City &
Dallas matter of retiring their outstanding, 1 /12

Stating if cost of currency shipments is going to be
continued to be absorbed by FRBanks, cost of shipments
of silver should also be so absorbed 4 / 4
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Page

Under Secretary of the Treasury: (continued)

Letters from, to Board, re

Treasury certificates; 11r. Gilbert states he hopes

Board will be willing to indicate to 2RBanks a policy

permitting their holdings of, maturing iJarch 15th.,

to run off without re-investment 3 / 7 142

Draft of letter to Ethanks re, approved with

certain amendments 3 / 8 147

I.Iodels of new currency designs transmitted by, with

request to be advised as to whether Board approves

of name of iRBank of issue appearing on F. R. notes 6 /21 379

Board approves designs and of having name of FRBank

of issue appear on the F. R. notes 6 /21 379-60

Reply of Governor to letter from, re suggested appropria-

tion of .2,500 by FRBank of Boston for the operating

expenses of Treasury Savings Sales Organization in

Boston; referred to Law Committee 6 /13 357

Union Trust & Hudson County National Bank:

Adjustment in holdings of capital stock in FRBank of

New York; draft of letter from Board to Assistant

FRAgent at New York re, 4 /24 242-3

United Brotherhood of Carpenters & Joiners of America at

Jacksonville, Florida:

Complaint from, forwarded by Acting Secretary of Department

of Labor, re violation of eight-hour law in construction

of building for Jacksonville 3ranch 4 /10 214

United States Certificates of Indebtedness: (See also

Certificates of Indebtedness)

Changes in manner of reporting, in weekly statements 1 / 8 20

United States Coin:
Desirability of branch banks at Spokane, Seattle, Portland,

Salt Lake City, & Los Angeles conducting operations in,

in accordance with instructions from Secretary of

Treasury under date of Oatouer 19, 1920; letter from

Governor Calkins of San Francisco re, 1 /12 29

Authority granted above branches by Treasury

Department to aommence coin operations Feb. 1,

1923 1 /23 51

United States Compiled Statutes:

Supplement fo Compact Edition of; authority granted

General Counsel to purchase 1923, for his office 4 /10 215

United States Secret Service: (See "Secret Service")

United States Securities:

Open Market purchases of Government securities by FRBanks;

copy of letter of Vice Governor replying to letter from

Secretary of Treasury re; referred to Jr. Miller 3 /13 153
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United States Securities: (continued)

Open market purchases of, by AR3anks; statement by
Mr. Miller that Board should definitely formulate a
policy re; Mr. 1iller authorized to prepare memorandum
for submission at meeting of March 15th. 3 / 8 147
Statement by Mr. Miller reviews and conclusions

reached re above, and matter discussed at length
by Board 3 /15 163

Tentative draft of resolutions prepared by
Mr. Miller defining policy of Board re above;
ordered mimeographed and circulated among members
of Board to be brought up as special order of
business March 22nd. 3 /20 170
Above resolutions adopted, and appointment of

committee authorized, to be known as "Open
Market Investment Committee for the AlSystem",
witn duties to devise and recommend plans
for purchase, sale and distribution of open
market purchases of iRBanks 3 /22 177A

United States Supreme Court:
See "Supreme Court"

University of Illinois:
Draft of letter addressed by Board to Mr. Ivan Wright,

Department of Economics, University of Illinois, in
reply to Mr. Wright's expression of desire to make
connection with RBoard for summer in order to
prosecute his studies of national credit policy 5 / 8 283

I'

Valley Bank of Fresno, California:
Authority granted, to proceed with arrangements to secure

bank in Monterey, California, with view to establish-
ing brancn in Monterey 3 /30 186

Authority granted, to purchase and operate as branch the
Industrial Bank of 2resno 4 /12 223

Authority granted, to purchase First National Bank of
Sanger, California, and operate same as branch 1 / 3 10

Authority granted, to take over and operate as branch
the Bank of Monterey and Monterey Savings Bank, of
Monterey, California 4 /17 228

Vaults:
Adequacy of, used by Detroit Branch; copy of report sub-

mitted by Under Secretary of the Treasury from U. S.
Secret Service re,. 1 /19 48
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War Finance Corporation:
information furnished by Managing Director of, in inter-

view with RBoard, re conditions affecting marketing

of current wheat crop, Mr. Meyer suggesting some

public assurance De given that adequate financial

facilities will ue afforded for same during summer

Page

and fall 6 /28 397

Board requests Mr. Meyer to submit his informa-

tion and suggestions in writing 6 /28 397

Warburg, Paul M.
Conference of, with Board, re recent resolutions by

Board re open market purchases by FRBanks 4 /12 223

Letter from, re acceptances covering domestic transactions;

referred to Law Committee 2 /23 118

Reply of Board to above 3 / 6 137

Letter from, re suggested Currency Association in Cuba 6 /27 390

Vice Governor to request President Rue of Federal

Advisory Council to advise members of Council to come

to its next meeting prepared to discuss certain points

contained in recent address of Mr. Warburg 1 /25 59

Warehouse Receipts:
Draft of circular letter to &Agents in cotton producing

districts re question of indicating preference for,

issued by Federal bonded warehouses; referred to

Yr. Platt for amendment 6 / 7 345

ILr. Platt and :.1r. James appointed Committee to inquire

into receipts issued by Federal Warehouses, with

view to having FRSystem cooperate in this matter

with Farm Loan Board and Department of Agriculture 5 /31 337

Watson, (Senator) James E., of Indiana:
Letter from, advocating use of Indiana Bedford Limestone

in RBank building to be constructed at &Bank of

St. Louis; copy of letter authorized sent to Chairman

of FRBank of Jt. Louis 4 /26 254

Weekly Statements:
Changes in manner of reporting United states certificates

of indebtedness in, 1 / 8 20

Wheat Crop:
Marketing of current; conditions re, elplained to Board

by Managing Director of War Finance Corporation, 1.1r.

Meyer sugestin,; some public assurance be given that

adequate financial facilities will be afforded for

same, during summer and fall 6 /28 397

Board requests Mr. Meyer to submit his information

and suggestions in writing 6 /28 397
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Wheeling & Lake Erie Railway Co.
Form of loan for ,$500,000 to, in two parts, carrier

taking over seaond part, in amount of 4100,000
White, R. C., Acting Searetary, Department of Labor:

Letter from, enalosing aommunication from United
Brotherhood of Carpenters and Joiners of America at
Jaaksonville, Florida, complaining of violation of
eight-hour law in construction of building for
Jaaksonville Branch; reply authorized

Wichita Clearing House Association:
Copy of resolution of Board of Directors of FRBank of

Kansas City dealining application of, for branch bank
at Wiahita, Kansas

Wikoff, F. J., President of Tradesmen's National Bank of
Oklahoma City, Oklahoma:

Letter from, forwarded by Senator Harreld of Oklahoma,
with reaommendation that Oklahoma City Branah be
given full powers

Williams, John Skelton:
Request from, for twelve -copies of transcript of

stenographic minutes of Jonferenze of RBoard with
Federal Advisory Council and Class "A" Directors held
in Washington May 18, 1920; Board to ascertain from
2Tovernment Printing Office whether or not type for
this pamphlet is still standing

Report from Government Printing Offiae that
type was taken down February 3rd.; Board
authorizes one extra aopy of transcript to be
forwarded to Mr. Williams

Wright, Ivan, Department of Eaonomias, University of Illinois:
Draft of letter addressed by Board to, in reply to

Mr. Wright's expression of desire to make aonneation
with FRBoard for simmer in order to proseoute his
studies of national redit policy

page
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4 /10 214

6 /21 376

6 /14

2 / 6

2 / 7

5

363

'p7
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283

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




