
Upon call of the Governor, a special moctin; of the '.'ecieral :leserve

Board was held in the office of the 1?ederal -2,eserve Board on

December 2Gth at 11:20 a.m.

30vornor Crissinc;er

Mr. 'Hamlin
1:r. Hiller

Gunninham

L:r. :lady, Secretary.

rida

The minutes of the moot in of the 2oderal '.,,eserve 71'ord hold on

December 27th were read and approved as amended.

l'ele2;ram dated December 27th from the Chairman of the '.2edera1 7,3z.;erve

Bank of Kansas City, advising of the action of the directors  of that bank

in c,,loctin:-: the follov,inc; directors of tir branches:

L'aessrs. Coad, Abbott and 2a,rhart at Omaha

.7.7.essrs. Tfoster, 1-arks and Olson at Denver

::essrs.?er -,uson, Janewa y and Daniel at Oklahoma City

Noted.

Lotto:. dated December 26th, from the Pailv:ay Loan —dvisory Committee

Of the Federal 1--:eserve Board, reco:aiendinL; approval of the form of' obli7ation

submitted by the Boston and :ne PL.ilroad for a loan of 0O3,ODO (

two parts, thc carrier elect ml; at this time to take over both :arts of the

loan in the amounts of .m.1,106,000 and 894,000), under the provisions of

Joct ion 210 of the Transportation Act, 1920, as .:.mended.

stt..--,ed that he thoufLt it best not to

sign the above mentioned a:rlicat ion, inam-='h as he

had formerly been General Counsel for the Boston and.

Maine nailroad, and upon mot ion by Lir. C-ov-,Tnor

Crissin .or was authorised to siL;n the rel)ort on behalf

of the :tlailway Loan Advisory Gorrahtee.

L.1-Trov ed.

Jr
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Letter dated December 27th from Lr. L. C. 1,11iott re:_lesting

information as to the date of the first m-etin of the Federal -).eserve

Board, the dates of the cha2.-taring and openin; o: the Federal eserve

banks and certain other as to the mefoership of the 3;:sta;

si-ice the time of organization.

U:oun mot ion it 3 voted C..at, 30 far as possible,

IA.liott io flumished with the inforrat ion he re-

c.:ties t s

Letter datod December 26th from the Chairman of the Federal aeserve

Bank of C' enclesin; newspaper c,lipi ing re Jardin-; the conviction of

the 0:7.-1 resident of the Dickinson Crust Cumpany of:ichmona, Ind

1713Irfoor

Ordered circulated..

Letter dated Dccer",,--:.- :.'7th from the !arm Loan Cormissioner of the

Federal Farm Loan Bureau, referrini; to a letter addressed to the Board by

the :_.;-overn.or 0„. the Federal Besorve Dank of 'Boston Irn or date of December

17th, with retrjard to the liability of Federal 'leserve ban:7s in the event

of payment of bonds or coupons of 'Federal Land banks contrary to advice to

stop payment.

:::eferred. to 1,17 Committee.

Letter dated December 3.3th from the Chairmen of the Federal 2eserve

Bank of Ban Francisco rect,rd.:n; statements Ind° to M.A. by the Frosident of

the First Nationfl Bank of l'arlicT, California, the purchase of w',ich by, the

Ban:: of Ialy v,-as recently disapproved by the Board.

Ordered eirc-alat ed.
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Llemo rand= dat ed. Dec erfoer 28th fraa General Counsel re ,u ezt

authority for the printinL; and bindinc; of 3,000 copies of the dii-;e:.vt of

ra1in:23 of the Board, ',he 1U-° of v:hich vras authorized some time

ace, and the fixinL: of the :.,rice therefor at :::2.00 per

ArDroved.

Upon motion Liessrs. 3aunders, Hettic, Cooper and Hartford wore

ro(:4',esisnated as chairmen of the hoards of directors of the branch Pederal

2eserve banks at Kew Orleans, 3irmin7-cv-m, Jacksonville and

respectively, and Mr. Bush was redesi7nated. Deputy Chairin of the Board

of the Nevi Orleans Branch, all for terms of one year endins. Doce:-..:bor 31,

192,1.

Dated D cariber 28th, necorrnendin; chan3'es in stock at Federal aeserve

banks, as sot forth in the ,u;:iliary 2:tirato Book of

this date.
Lpproved.

Dated -Acen'Jer 28th, 7,ecormicndinL-; action on applicat i)ns for 'iduciary

powers as sot forth in the .t'uz_iliary Lanut 0 Book of

this date.
Approved.

Dated Deconfuer 28th, :Zecoranondinh approval of the api,aicati3n of ra-. oid

Kennedy to serve at the same time as director and

officer of the Hays rational Bank of Hays, la., as

director of the First la-itional Bank of Homestead, la.,

and as director and officer of the Konon:,ahola 2rust

Co., -1Iomestead,
prov ad.

Dated DecemLer 20th, aecomy:ndin: ay, royal of the :--p-plication of "Mr. 1-a ;h.

evin to serve at the same time as director and officer

of the Hays ITational hank, Hays, Pa., as director

and officer of the First 'Tat lona' 1-omo,st cud, la.,

and as director and officer of the ...,:onons-ahela 12rust

Co., ::omost,ead,
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Dated Decenfoor .23th, -3ecommendin:.; approval of the :_n_lication of :Ir.

Lloyd to serve at the same ti_ne as director of the

:z.:ys t ional Thlys,a., as Clirector and of-

neer of the .,iirst ribtioira Bank, l'oLlest cad, 7a„ and

as director and. o:ficer of the :Ionen;ahela '2rust

:Toriest ead, L. •
2..-i)proved.

Dated 'December 20th, -_-ecoyenendin,7; aiTroval of the applict ion of :Ir.

:Mit to serve at the same tine as director of the

First iational Bank, :TomesteLd, :a., and as director

and a.' fixer of the :,:onon:ahela, 2rust 00.,7.omz,,stead,

Pa.
.._prOVed.

Dated December ;.),Oth, Rocommendin,-; ap- rovza of the aTplio-ation of Lr. John

3. tin 'or to servo at the s..m4-3 time as director of t: e

?irst iTat lanai Bank and as director of the ::onon:;ahela

2rust Co., both of Homestead, 1.-)a.

Pi roved.

2110 meetins. adjourned at 11:45 a

Jecrtary.
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