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A meeting of the Federal Reserve Board vas held in the office of
the Federal Reserve Board on ednosday, Do.cember 19th at 10:20 a.m,
" PRESEKNT: Governor Crissinger
Iir, Platt
Mr, Hamlin
Ir, HMiller .
lIr, James
IlIr. Cunningham
Mr. Eddy, Secretary
Goverrnor Strong, Mr. Jay and Dr. Stewart appearcd before the Board
804 submitted a revised draft of the statement on the subject of open
Mrket operations for insertion in the Jamuary issue of the Federzal Res-
8rve Bulletin, and after discussion and the suggestion of various amend-
Ments, these gent lemen withdrew from the meeting to rewrite the statement
{‘1\ for sybmission to the Board at & meeting to be held at 2:30 this
afternoon,
The minutes of the meetings of the Federal Reserve Board held on
Decomber 19th were read and approved as amended, \
Letter dated December 17th, from the Comptroller of the Currency,
Tecormend ing epproval of the application of "cho Plent ers Nst ional Bank of
Rocky lount, Forth Carolina, for permission to reduce its capital stock
from 300,000 to 200,000
Approved.
Repart of Comittee on Salaries and Expenditures, on letter dated
December 15t £rom Deputy Governor of the Federal Reserve Barmk of Chicagoy

5\ recomnending approval of the application of that bank to charge current

N8t earnings at the end of the yoar with $126,905,99, the cost. of meking
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alterations on floors of their bank building to suit tenants to whom the ¢
Space hes been rented.

Upon motion, the report of the Committee on
Salaries and Expenditures was epproved.

Report of Committee on Salaries and Expenditures, on letter dated
December 15th from the Chairman of the Federal Reserve Bank of Atlanta,
recommending approval of the gpplication of that bank for authority to
close its books at the end of the year, to pay a dividend and to moke
certain charges against current net earnings,

Upon mot ion, the report of the Cormittee on
A‘ Salaries and Expenditures was approved.

Report of Comittee on Salaries and Expenditures, on letter dated
December 12th from the Governor of the Federal Reserve Bank of Ilinneepolis,
recormend ing approvel of that bank's request for authority to close its
books at the end of the year, to pay a dividend and to make certain charges
8gainst current net earningse

Upon motion, the report of the Cormittee on
salaries and Ixpenditures was approved.

Report of Cormittee on Salaries and Expenditures, on letters dated
December 12th and December 15th, from the Chairmn of the chc;'al Reserve
Bank o St. Louis, and recormending zipproval of that bank's request for
authOrity to close its books at the end of the year and t;o.pay a dividend,
l\ 2180 rocommending that the Bozrd approve certain charges ageinst current
het carningse

Upon mot ion, the report of the Cormittee on
Salaries snd Expenditures was approveds
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Report of Committee on Salaries and Ex

tions, for the year 1924, submitted by the board of directors df the
. J ? o

I1‘38(31've Bank of St. Louis for both head office and branches
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Upon mot ion, in each case, the recommendations of
the Committee on Salaries 'nd Ixpenditures with respect
to officers were approved; with the exception of that

relating to ilr, Jas. Ge. IlcConkey, Secretary and Coumsel,

which was referred to the Law Committee, llessrs.
Cunningham and Miller voting '"no".

Dissent ing votes were cast by Governor Crissinger
on the recommendat ions affect ing llessrs. Attebery,
Rinkleff, u—le-"”‘O"J, Gilmore, Adams & Hall, and by lir.

Liller on those affecting llessrs. Rinkleff, Glasgow,
Gilmore, Adams & Hall,

Ir. Miller voted ag.nns the various recommenda-
tions of the Cormittee that the salaries of officers
be pegzed.

Upon mot ion, the recormendation of tm,'i}alary
Cormittee with respect to employees receiving ov
$2,500 per smmum were un*roved IIr. iiller .otmg
'mo" on the recommendat ion that the salary of the
Llanager of the Examination Jumrtmcn» be pegged at
$5,000,

Upon motion, the recommendation of the Committec
with respect to employees receiving $2,500 or less
was approved.

Upon mot ion, the recommendation of the Committee
with respect to the salary of the lianagoer of the Little
Rock Branch vas approved, Ilir. Iiller voting '"no" on the
recommendation to peg at $7,500,

Upon motion, the recommendations of the Committee
with respect to er*rolo;jees of the branch receiving both
$2,500 per amum and $2,500 or less per annum were
..~pproved.

Upon motion, the recormendations of the Committee
with respect to the Assistant Cashier and employees of
the Louisville Branch were approvede
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Upon motion, the recommendations of the Committee
with respect to the cashier and assistant cashier end
employees of the lemphis Branch were approved.

Upon motion, the salaries of all officers and
employees not co*mred in the report of the Committee
on Salaries and Expenditures were approved at present
figul‘GS.

Report of Committee on Salaries an _u::ncrdl ures on salary recommenda-

tionS, for the year 1924, submitted by the board oif directors of the Federal

Resel‘VO Bank of New York for both head office and branch.

Upon motion, the recommendations of the Committee on
Salaries and Expenditures were :11,‘ roved, with the exception
f salaries for counsel and assistant counsel which were
referred to the Law Cormittee,

Upon motion, the salaries of all oificers and employees
‘ not covered in the rerport f the Committee on Salaries and
Expenditures were approved at present figures,

Report of Committee on Salaries and Expenditures on salary recommenda-
t1 1 : g N
Ons submitted by the board of directors of the Federzl Reserve Bank of
Cl be) - P
Cveland for both head office and branches, for the year 1924,
’ o

Upon motion, the recommendations of the Cormittee on
Salaries and Expenditures regerding officers of the bank
were approved, Governor Crissinger and lir, Hiller voting
"no" on that relating to lr. Nevin, Cashier and Secretary.

Upon mot ion, the recommendations of the Committee
relating to eaployees receivinz both over 2,500 per anmum
and {2,500 or less per annum werd approveds

The recommnendations of the Committee with respect to
officers and employees of the Cincinmati Bremch were ap-
proved, Governor Crissinger voting "no" on that relating
to iy, lazar, Cashier.

‘\ Upon motion, the recommendations of the Committee with
respect to officers and employees of the Pittsburgh Branch
Were approved.
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At this point it was brought out that the pegging of
& salary was to constitute the determination of a
meximmm and not a fixed salary for the position involved.

Upon motion, the salaries of all officers and employees
not covered in the report of the Committee on Salaries

o 4

and Expenditures were approved at present figures.

The meeting adjourned at 1:05 pe.ms to

3 o] 'ClOCk-

Secretary. [-
Approved:
/L
J
Z,
Voovernor, Vi
B 2 e VP LMA
N S e
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