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meeting of the Federal Reserve Board was held in the office of the '
= 32 5 _
Yederal Reserve Board on Wednesday, October 3lst, a2t 11:10 a.m.
Governor Crissinger
I're Platt
Il're Hemlin
Fr. Miller '
Vr. James
Ire Cummingham
f"l‘. 888
¥r. Eddy, Secretary
The minutes of the meeting of the Federal Reserve Board held on Octo-
98r 30th were read end approvede
Heport of Cormittee on Salaries and Expenditures recommending approval
Of the employment of ¥r. George Ceo Dankwerth as Federal Reserve Bank Examiner
a ; e, L 5 e 2 3 o B
a8 the Pederal Reserve Bank of San Francisco, with salary at the rate of {3600 }

bar amum, as requested in a telegram from Mr. Perrin dated October 30the

hprovede r

Letter dated October 30th, from the Comptroller of the Currency, recom-

meﬁding approval of the application of the Utah State National Bank, Salt

ermission to reduce its capital stock from 1,000,000

Letter dated October 29th, from the Chairman of the Federal Reserve

y S R PR ) oy g B T <= : ; i
ank of Atlanta, requesting that the Board reconsider its action, taken at

ting on October 25th, in disapnroving application of the Albany
XCharaa Tl s LN K'Y iy /% 3 e P s ] - -
“Change NMational Bank, Albany, Georgia, for permission to accept up to

IOOJ of its paid wp and unimpaired capital and sur)lus, snder the provisions

vection 15 of the rFederal Reserve Lct; said letter explaining that the
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Copy of "Jomes

CE& DUSINESSe

T e r " =L S e 300
Vemorandum dated October 24th, from Counse regard to the applica

1 2 P e T 4 Traat . 14T ~r
tion or the International .jonal 3enk of 3ogston, Fassachusetts, recently

Congplidated with the First Ia of Boston, for permission, effectlv
dune 15, 1925, to exercise fiduciary powers suecegtine a form of letter
=8 Log Ldoug U CLIIX S8 11010 Ll e
to the Asgistant Federal Reserve ent at the Federal Reserve Benk of Boston,
Tequesting tha nlication for such anthority be made to the Board by the
aeating that application X
firgt ma of Boston on behalf of the ernational National Banke
Approvede
£33 o - £ 41 ey ] P R Rey 1l
Letter dated October 26th, from the Governor of the Federal Reserve Bank
Of ‘Boston, with respect to the assignment to the Chief National Bank Exzminer
tnd his gtaff, of rooms in the building of the Federal Heserve Bank of Boston
and ineuiringe as to the nature of such tenancy the form of lease to be
eKOCutéd.
the understandiz that the watter of
et ional Bank Examiners in Federal Reserve
will be brousht wp for discussion at the

1ference of .GOVarnorse

011

itized for FRASER
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The Governor brought up the matter which was laid on the table at the
heeting on October 25th, namely, the report of the Board's Cormittee on Branches,
C

dateq October 23, 1923, with regard to the study submitted by the Governor of f

3

the Federal Reserve Bank of San Francisco, covering the operation of the bran-

¢

Ches of the Federal Reserve Bank of San Francis co, operating costs thereof,

ete; saiq report recommending that the study be returmed to Governor Calkins

Vith advice that it may be resubmitted to the Board at any time in support of

8y recormendations which mey be made by the Directors of the rFederal Reserve
ek of an Hrancisco, affecting the present status of anv or 211 of the bren~
Ches o7 that banke ,
“ Upon motion, the report of the Committee on 35ra
vas approvede
p
After discussion I'r. Miller moved that the Committee on Branches be
dlrectcd to make a thorough investigation of the Federal Reserve branch bank
Sit +3 247 ] 1 42 Y PN 2 s 4
Bation with a view to reporting thereon and recormending to the Board the

Ples by which it should be giided in passing upon applications for the
‘edzal Reserve 3Bank branches in future and in determining
Vhinl o - 3 . " - - 3 .2 e 1 : 2

"Aich of the existing branches have justified their establishmente

Carriede

H'

'he Governmor brousht up the matter which was laid on the table at the :

g on October 25th, nemely, the revort of the Cormittee on Bren dated

i1 Ll \1.\1\4.)' UcuvGU

to?1 rr . 4 G M A an . . -
“Ober 23rd, recormending that the 3oard arprove of the directors of the Fed-

Qra * - ,..,.. - s 2 3 e T 3
[\ T2l Reserve 3ank of St. Louls Proceeding to erect a building et Little Rock

» t0 house the branch Federal bank. there, in accordance with

‘s PP NTEAtoN
neserve

ized for FRASER
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the termg of the Federal Reserve Acte
Vr. Platt moved the acceptence of the Committee's reporte.
Ir, Viller moved as a substitute that Fre. Platt's motion to accept
the Conmittea’s report be laid on the table pending the report of the Bozrd's
Committee on Branches on the to it this morning, namely, an

inv‘_) s t i ga

_stlouisfed.org/

Jution of Varch 19th, by wl

tion of the Federal Leserve branch bank situatione
YVire Miller's substitute motion being put by the chair

28 lost, the members voting as follows:

Ere Miller, "aye"

¥re. Platty. "no"

Fre Hamlin, '"no"

Yr. Jemes, "no"

lr. Cunningham, "no"

Iirs Dawes, "no"

Governor Crissingzr not votinge

I're Platt's motion to accept the report of the Committee
on. Branches being put by the chair was carried, the members
voting as follows

r. Platt, '"aye"

r. Hamlin, "aye"

T« James, "eya"

r. Cunninghan, "aye"

e LA
Hn-\“ S F;, e

R ige or Crissinger,

l're Platt moved the adoption of a resolution as followss

the Cormittee has f
actuated the Board passing
1ich all buildi
im;orcbuoe the

"Resolved, that inasrmuch as

the reasons which in its reso-

7 not under contract

Federal R

ot

that

halted, are no longer of primary eserve

Board hereby authorizes the directors of the Federal Reserve
Bank of Ste. Louis to proceed with the erection of a branch bank
building at Little Rock, in accordance with the terms of the
Federal Reserve Act 2s agpended, end with that end in view to
secure bids for the erection of said building and report said
bids for the approvel of the Federal Reserve Board."

§ )
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o Cunni ng. ham moved that

OU.t L,h"\_fj

found
sing it

not und

importance

¥re

the members voting as

.‘\“

of Ir. }-nnle
vot ing as

Thaereupon,
meeting hel
Branches, dated Oc
directors of the
erect

atter of

ing
accordance with

adonted hy
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hat
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Cunnin

foll

the

tober 23rd,
‘aderal Ees

o

I're Platt's motion be arended by striking
as 1llowsz:
"Resolved, mich as the Committee has

.that inasn I
ons which actuated 1‘3 Board in nas~-
s resolution of March 19th, by which 211 build ing

contract halted, are no longer of primary
"
’ L

the rees

er

chem's motion chair was

followss

carried,

bt d bt b

Ir. llc not voting. '
: - - 5 ; o b
resolution, moved I're Platt, as amended by the
‘ham, being put by the chair , was carried, the
owss 4
¥re Hamlin,"saye"
I'r'e "aye"
biih "?"‘m, ii:-\_-:y,ell
i vre aye" {
A
Governor 3 inger, '‘no" '
. ot

Mod
LUrilsc
n

Fre Rlatty o"

¥re ¥iller: "no"
Governor submitted the other matter laid on the table
d on October 25th, namely, a report of the Cormittee on

recormending that the Board

erve of San Francisco, proceeding in the

a branch Federal Reserve bank building in Salt Lake City,
the terms of the Federal Leserve Act and a resolution
ectors of the San Francisco bank on Ferch 15, 1923
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contract

AC' erection of a branch
40

wit the terms o:
adopted by the

—t

that I're Platt's motion be amended by striking
out the
"Resolved, that inasmuch as the Committee has found that

the reasons whicl
of March 19th, by
are no longer of

actuated the Board in passing its
which all building not und
Sp

primary importance".

7 the chair

d
-
:

G

bein
()110\.'6 > <

mmingham®'s motion
voting as

g put 1t was

Ire Hamlin, "aye"

E Te LTL‘J'JS, e 1(3”

lr. Cummingham, "aye"
Lre Pawes, "aye"

¥r. Platt,"no"

Governecr Crissinger not voting
Yre Killer not votinge

01‘11

7 Hre ’f“'latt as amended by the
dO ‘LIQL-{Q

-

Fre Ililler explained t©

Governor Crissinger and

the erection of = branch at Salt Lake Ci

=

ty by stating

thm - . . . - . -
® Board having adopted a principle in authorizing the d

dera] 7 cserve Bank of Ste Louis to proceed with the erection of
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in¢ at Little Pock; Salt Leke City should be accorded the same treat-
Lente

I're Platt called the Board's attention to that portion of the
DProof of the forthcoming issue of the Federal Reserve Bulletin which
quotes the recent resolution of :the Board authorizing the Federal Reserve
anks in their discretion to purchase the debentures of Federal In
nmediate Credit banks and states thet the Board sees no reason for the

Y
1

i1Ssuance of any rules and regulations at 1

Purchasee lr. Platt suggested the addition of a

P

1t is understood the Tederal Reserve banks are not to make such 7 purchases
~ - - 7 - -
dlrect from Intermediate Credit bankse

on it was voted to strike out
I Julletin proof which
mles and Tes
s purchase Federal Inte
rank debeztuzuo, and to guote in the Bulletin orl"
resolution of the Board authorizing such purchases

The Committee on Discount ond Open llarket Policy submitted & report i
i1 a letter from the Deputy Govarnor of the Federal Reserve Bank of FHew

York, dated October 9th, suggesting the use by the Federal Reserve Bank of

‘ew York, of Federal Reserve notes of the Federal Reserve Bank of Dallas,

S0

for shipment abroad; the Cormittee recommending that no action bé

a2t this time on ths suggestion but that the policies involved in the plan

bmitted to the forthcoming conference of Agents and Governors, and

3
=

the next meeting of the Federal Advisory Council.

‘1 The report of the Committee onted and
nference of Arents and !}OVT:I';’.OI‘S md the meeting
8 I

0 an
of the Federal Advisory Council, the matter was referred
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Vated, October 3lst,
Jated, October 30th,

= e 2 e 2o en Tr Ay o . oy 4. " A
Recormending changes in stock at

. 4=

18 Auxiliary

approval of th
3 to serve at the s
tate Wational Bank, ITorth ¥
wanda, director of Buffalo Trust

Company £ L .

the
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