A meeting of the Federal Reserve Boasrd was held in-the office of
the Board on “hursdav. October 25. 1923, at 11:00 2em
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The minmutes of the meeting of the Federal Reserve 3oard held on October

Dz
“°rd were rend and approvede. : §

Q

(Governor Crissinzer stated that Senator Curtis had advised him thet

hita Clearing House Association desired.to reopen the question of the
88tah7 5 s b i ; sl : Al
Stablighment in Wichita, Kansas, of & branch of the Federal Reserve Bank of
¢ Kanas o s G gs ol feng : A 5
‘ [} “hsag City, and submitted a telegram from the Wichita Clearing House Agsoci-

- . 2w ..

atiOH, left with him by Governor Allen of Kansas in which offer is made to
furnish office space and vaults for a branch free of charge =nd to pay all
ense of operation and maintenance of the branch over cost to the Federal
PGSGTVC Bank of Kansas City, of handling

business in Wichita territory.

Upon motion, it Wednesday,
October Slst, for a

establishment of a brfIC(

Femorandum dated October 25th, from General Counsel, requesting auth-
ority to publish in the forthcoming issue of the Bulletin, certain rulings

°f the Board.

Approvede
é_ Letter dated October 23rd, from the General Secretary of the Naticnal
"4 State Barivers' Protective Association, citingz en instance of the use, by

‘ederal Reserve Bank of Chicago, of an agent other than a bank in collect-

€ items drewvm unon a non=par bank in the Seventh Iederal Reserve Districte
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Upon motion of Il're. Hamlin, it was voted that the matter
be taizen up with the Federal Reserve Bank of Chicago and that
the bank's attention be called to the Board's ruling of Aumist A
2nd that the use of such Agents be discontinuedes
The Secretary was instructed to have the Board's Counsel
arrange for the publication of the ruling in the forthcoming
issue of the Bulletin.

Letter da£ed October 23rd, from the Secretary~Treasurer of the Tationzal
Association of Credit llen, transmitting copies of declarations of the directors
ot that Oorganization on the ‘edersl Reserve System and the par payment of checkse

Orderaed circulatede.

I'rq Hamlin, on behalf of the 3oard's Cormittee on Branches, submitted re-

Portg 0f the Committee containing recommendations as follows:

"‘ (1) That the Boord approve of the directors of the Federal
Reserve Bankt of St. Louis proceeding, in accordance with the
terms of the Federal Reserve :ct, with the crection of a build-
ing at Little Rock, Arkensas, to house the branch Federal Res-
_erve bank located at that pointe

J (2) what the Board approve the application of certain benks
located in the city pf "acoma,  ashington, for the cancellation
of the designation of Tacoma as a reserve city

(3) ‘hat the Board approve of the directors of the Feleral Res-
erve Benk of San Irancisco proceeding, in accordance with the
terms of the Federal Heserve Act, and a resolution adopted by
the directors of the San Francisco bank on March 15, 1923, with
the erection of & branch bank building at Salt Lake Citye

(4) "That the study covering operations of the branches of the
Federal Heserve Bank of Sen Francisco, submitted by the Governor
of that bank, be returned with advice that it may be resubmitted
to the Board at any time in support of any recormendations which
may be made by the directors of the .;‘eder:l.‘oservn Banit of San
Francisco, affecting the present status of any £ll of the bran-
ches of that benke

Upon rotion of Fr. Hamlin, it was voted to
approve the termination oz thﬁ designation of
‘‘acoma, Washington, as & reserve citye
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After discussion, the other recormendations of
the Cormittee were orﬂercd laid on the table pending
the return of lir. Jamese.

Letter dated October 22nd, from the Uo#“tvollar of the Currency, recormend-
S 8 salery of .2400 per anmum, for Wational Bank Exeminer Cecil Ashwood, to
188igned to the Second Federal Reserve Districte

Approvede

Letter dated October 22nd, from the Comptroller of the Currency, recommend-
Llary of 2700 per amum, for National Bank sxaminer Alfred Ve Johnson,
9¢ agsismed to the Ninth IFederal Reserve District.

Approvede
‘r‘ Vemorandum dated October 25th, from I'r. Herson, recommending the ap
Went

effective November 7, 1923, of lr. Elmer Je. Griffin as Assistant Federal

feg B ; A ; 3 :
erve ixaminer, with salary at the rate of $3,000 per armums

Approvede
my 7 . - . < ~
The Law Cormittee reported on the matter ref ed to it on October 23,

19‘13
“Ys Namely, letters deted October 10th and October 15th, from the Chairmen

0f 43
E8) I 3 ey 1 ++ W, X 1~ 14
the Federal Leserve Banks of Hew York end Ch icago, respectively, on the sub-

J8et oo o-

t o the control of advertising matter us yankzsg the Con-
Inj ¢ .

tee recormending that the Federal Reserve Agent a2t Chicago be instructed to

Ny TR 5 il : : : o 2 .
Ul in the metter with the President of the Financial Advertisers' Associa-
t
on - AL 4
» located in Chicago end that the Chairman of the Federal Reserve Bank of

*0Yk take the matter up with the 2dvertising syndicates having headcuarters

Upon motion, the report of the Cormittee was adopteds
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le Committee on Exe ations reported adversely upon the metter

ferred to it on October 23rd, namely, the application of the Albany Exchange

.
48tiona R o . . 3 . n K
tioney sarlkk, Albany, Georgia, for authority to accept drafts and bills of

p

8XChan e o : . : = N0 :
Change up .to 1005 of its capital and surplus, under the provisions of Section

-

13w .
Y Of the Federal Heserve Acte

Upon motion, the report of the Committee was
adopted, and the application of the Albany Exchange

was disapprovede

Ty 43 Aan d «
agtiona S8 1L

Letter dated October 5th, from the Assistant Federal Reserve Agent
2

ot Louis, transmitting the application of the Southwest B3ank of Ste. Louis,

fo

T a reduction in reserve requirements from 104 of demand deposits and 3% of
Los
Vim

r

© deposits, to 7% of derand derosits and 3% of time deposits, under the

Dro je s o O . - 5 A
“ Visions of Section 19 of the Federal iieserve Act.

Upon vote of the five members of the Board present,
the zpplication of the Southwest Bank of St. Louis for the

reduction in reserves above mentioned, was approved, if and

o LY

wvhen it hecomes a member of the System.

- 2

Fro iller inquired when the Board would be prepared to consider the

1ett

a8 ols At 2 e o 1 1 1 Tow = g) ~ o) * -
°T relatingz to branch banking, dated October 8th, addressed to it by repres-

Qnt‘qt ivr,q

s of the lercantile “'rust Company, the Pacific Southwest “rust and Sav-

s

023 Hanle el 1 :
©% Bank, and the Security Trust end Savings Bank, presented by him at the

102 held on October 23rd.

wtter be made
s for 2 meeting to be held tomorrcws

Upon rmotion, it was voted that this n
snecial order busines

E.

SO 00 STADING COMMTIMES

— 3D 4 L3 Ligy UU

[‘at’}d Oni 9 B E
» VCtober 23rd, Hecommending

‘ 25th, Banks, as set
of this date.
Approved.
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REPRT or srarprc cOITTEES: (Conttd)
Da 5 5 :
I ted, Octoner 25th, Recommending action on applications for fiduciary

powers a2s set forth in the Auxiliary Kinute 300k
of this datee
ateq Oct ol 1‘;ppr(:)ved. 3 3 -

» Octover 25th, Recormending "ctwov on applicationsfor edmission
to state banks, subject to the conditions stated
in the individual re)ort" attached to the appli-
cations, as set forth in the Auxiliary Minute Book
of this datee

Dateq o : ﬁppr?ved. : : )

s October 24th, Recormending spprovel of the application of Ire
., H. Thompson to serve at the same time as director
of the Wahaffey NWational Bank of lMahaffey, Pa. and
as director of the County National 3ank of klcqr *ield,
Pae

Daseq, o I i

ed, October 19th, Recommending approval of the epplication of lre

Je Henry Harrison to serve at the same time as director
t‘. - of the Caldwell NMetional Benk of Caldwell, llew Jersey,
and as director of the lontclair “ssex Trust Company
of Montclair, liew Jerseye
Da ‘ Approvede
» October 24th, Recormending approval of the application of Iir.
william A. Smith to serve at the same time as director
of the Lontclair Essex Lrust Company of lontclair,
Vew Jersey, and as director of the Verona Fational
Bank of Verona, llew Jerseye
Dated Approvede
» October 24th, Recormmending approval of the application of Ire
Gates licGarrsh to serve at the same time as director
of the lechanics & letals National Bank and as director
of the J. Henyy Schroder Banking Corporation, both of
ew York Citye
Approvede

Dated, October 24th, Recommending approval of the application of Lire
Joseph 5. Lovering to serve at the same time as Vice
President of the Hanover National Bank and as director
of the Colonial B3ank, both of l'ew York City
Approvede
I\ tYhe meeting adjourned at 172

0
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