
A meeting of the Federal Reserve Poard was held in the office of the

Federal Reserve Board on Thursday, February 1st, at 11:00 a.m.

PRLISEITT: Vice Governor Platt

Mr. Hamlin

Mr. Mit cie.1 1

Mr. Crissinger
IloYton, Secretary

Before the fornal opening of the meeting, the Melrbers discussed. the

text  of the T:inth Annual Report of the Federal Reserve Board, pr.( of form,

agreeing upon certain -Iterations and nmendments.

Minutes of the meeting of the Fe(leral Reserve Board held on January 31st,

l':ere read, and on motion approved..

The Vice Govcrnor reported the reserve posit ions of the several Federal

Reserve banks as at close of business January 30th.

Memo ran dum LI ted January 26th, from the Comptroller of the Currency,

l'enewing his recommendation as of January 3rd, that the Poprd approve the

application of the First !:a.tional Bank of Seale, Alabama, to reduce its cap-

ital stock from !60,000. to ,25,000, said original recorrrnendation having teen

1'e-referred to the Comptroller of the Currency on January 25, 1923.

App rov ed.

Mr. Mitchell, Chairmn of the Committee on Salaries and Charge Offs,

Submitted a letter of January 9th, from the Federal Reserve Agent at Dallas,

l'equesting the Poard to reconsider its nction in declining to approve an in-

from 4.500 to 14800 per annum, for !'r. Dwidlt P. P.eordan, Assistant

?ederal Reserve Agent.

Upon motion of Mr. Mitchell, it was voted to

decline to reconsider action previoizly taken with res-

pect to Mr. Reorda.n's salary, and. the Secretary was in-

structed to advise Mr. TT, wsorne that the chief reason
for its rttitude lies in the fact that an increase in

Mr. Reordants salary will throw the compensation of
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,'Issistant Federal Reserve Ap:ents at Dallas out
of line with such compensation in other compar-
able. Federal Reserve banks.

Memorandum dated February 1st, from the 2,ssistant Secretary to the Fed-

"al Reserve Board, requesting authority to tninsfPr rr. 7arre11 ( salary

13,000 per annum) from the Division of rankmin2tions to fill a vacancy on

the road force; also, to transfer /Ir. A. Ii. Stone from the office of the r'hi of

elerk (incrt-iasinc; his salary from '1000 to '2000 7er annum) in order to fill the

Position made vacant by rr. Farrell; the position now occupied by Tr. Stone to

be filled by the transfer of another employee of tee Chi e clerk's office, with-

Qllt increase in salary. Authority was also requested to employ another clerk

at 11200 per annum in the Chi of Clerk' s of fi c e.

.Approved.

Letter dated January :51 st , from the Comptroller of the Currency recommend-

the follorinp; Increases in the salaries of 1'7ational Bank carniners, assigned

t° the ileventh Federal Reserve District, effective February 1, 1 :

4,44.!1

kt B Herndon, Jr.
keob

Present Sala_Ly :Taw :12alary ;Recommended

Approved.

OF COT 1:I7222 170. 

2700 3000
4000 4500

Ikted 
January 31st, Recommending action on applications for changes in stock

as set forth in the Auxiliary inute Book of this date.
A)proved.
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Dated January 31st, Recorarasnding action on aolications for admission of

state banks, subject to the conditions stated in the

inclividtr.1 reports attached to the applications, as

set forth in the Auxiliary /Amite 11ook of this date.

Ap :Toy ed.

APpro v ed

The mooting adjoirned

Vice Governor.

•11.1•
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