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d% A meeting of the Federal Reserve Roard was held in the office of the
Federal Rgserve Roard on Thursday, Febrwery lst, at 11:00 a.m.
PRESENT: Vice Governor Platt
Mr. Hamlin
Mre Mitchell
Mr. Crissinger
Mr. Hoxton, Secretary

Before the formel opening of the meeting, the lenbers discussed the
text of the Ninth Annual Report of the Federal Reserve Board, proof form,
88reeing upon certain alterations and =amendments.

Minutes of the meeting of the Federal Reserve Board held on January 3lst,
Were read and on motion approved.

The Vice Governor reported the reserve posit ions of the several Federal
h Reserve banks as at close of business January 30th.

Memo remdum dated January 26th, from the Comptroller of the Currency,
renewing his recommendation us 6f Januery 3rd, that the Board approve the
8pplication of the First Nationsl Bank of Seale, Alabama, to reduce its cap-
ital stock from %60,000 to 325,000, said original recommendation having been
Te-reforred to the Comptroller of the Currency on Jamuary 25, 1923.

App rov ed.

Mr. Mitchell, Chairman of the Committee on Salaries and Charge 0ffs,

Submit ted a letter of Jamery 9th, from the Federal Reserve Agent at Dallas,
1Ne"llllostin‘g»; the Board to reconsider its action in declining to approve an in-
®rease from 44500 to 34800 per annum, for lr. Dwicht P. Reordan, Assistant
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®deral Raserve Agent.
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Upon motion of lr. litchell, it was woted to
decline to reconsider action previowly taken with res-
pect to lr. Reordan's salary, and the Secretary was in-
structed to advise Mr. NVewsome that the chief reason
for its attitude lies in the fact that an increase in
Ire Reordan's salary will throw the compensation of
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Assistant Federal Reserve Agents at Dallas out

of line with such compensation in other compar-

able. Federal Reserve banks

lemo randum dated Xebruary lst, from the Assistant Secretary to the Fed-

Tl Roserve Board, requesting aut hority to transfer lMr. H. A. Farrell (- salery
',;'3 0 . o .
¥25000 per annum) from the Division of Rank Zxmminations to fill a vacancy on
the road force; also, to transfer Mr. A. ll. Stone from the office of the Chief
Clerk (increasing his salary from #1800 to %2000 per annum) in order to fill the
position made vacant by l'r. farrell; the position now occupied by Mr. Stone to

v e

be p; P %
® filleq by the transfer of another employee of the Chi ef Clerk's office, with-

0 3 4 i <
| U increase in salary. Authority wes 2lso requested to employ another clerk
N atag, ;

t 11200 pPer annum in the Chief Clerk's office,.
Approved.

Letter dated January 7l st, from the Comptroller of the Currency recommend-

inn-
S the following increases in the salaries of Vational Rank caminers, assigned

8 i
the Zleventh #ederal Reserve District, efrective Febrvary 1, 192Z:

1
% Present gSalary lew talary Recormmended
Je 1
! J:nges Be Herndon, Jre 42700 %3000
< . .
Ob Zmbry 4000 4500
‘ Approved.
Ripe
315 OF COMMITOMES HO. 1
Dat teq e o : : : e ;
Januery 3lst, Recommending sction on applications for changes in stock
as set forth in the Auxiliary l’inute Rook of this datee.
. Apoproved.
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R®0RTS or coMITTE 10,

' Dateq Jenuary 31st, Recommending action on applicetions for admission of
state banks, sub ject to the conditions stated in the
individwl reports attached to the applications, as
set forth in the Auxiliary Minute Book of this date.

Aprroved.

The meeting adjowned at 12:50 p.m.

Secretarye.

Apmroveq.

N e

Vice Governor.
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