A meeting of the Executive Committee of the Federal Reserve Board
was held in the office of the Federal Reserve Board on Tuesday, January
R3rd, at 11:15 a.m.

PRESENT: Vice Governor Platt
r. Hamlin
lre. Hoxton, Secretary

The Vice Governor reported the reserve positions of the several

Federal Reserve banks as at close of business January 18th, 19th and 20th.

Letter dated January 19th, from the Governor of the Federal Reserve

Bank of New York, reporting on currency conditions in Porto Rico, and mak-

ing recommendation with relation to the matter of supplying new currency
ﬁ* to take up unf it currency now circulating in the Island.
4 Ordered circulated.

Letter dated January Dth, from the Under Secretzry of the Treasury
advising that the Treasury Depér tment has authorized the Branches of the
Federal Reserve Bank of San Francisco, to commence coin operations on ‘Febru-
Rey 1, logas

Tot ed.e

REPORDS OF COMMITIZE NO. 1:

Dated Janusry 20th, Recommending action on applications for changes in
22nd, stock as set forth in the Auxiliary Minute Book of
this date.
Approved.
Dateq January 15th, Recommend ing action on applications for fiduciary powers
20th, as set forth in the Auxilisry MMinute Pook of this date.
@ Approved.
) Dateg January 20th, Recommeniing action on applicetion for fiduciary powers
g ag set forth in the Auxiliary Minute Book of this datee.
Ordered held..
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REPORTS OF COMMITTAE NO. 1 (Comt 'd)

Dated January 20th, Recommending approval of the applicat ion of Mr. George We
Tarle, to serve at the same time as director of the First
Fond -Du-Lac Nat iongl Rank, Fond-Du-Lac, isconsin, as
officer and director of the First National Rank, Hermans-
ville, Michigan, and as officer and director of the Amer-
ican Security Benky Iron lountain, Michigan.
Approved. (Boerd decides latter institution
not within its Jjurisdiction, therefore, con-
sent of Board unnecessary. )
Dated January 20th, Recommending approvel of the applicat ion of Mr. =. J.
Krause, to serve at the same time as director of the
Mercantile Trust Company, St. Louis, llissouri and as
Vice President and director of the Missouri National
Bank, St. Louis, llissouri.
Approvede.
Dated Jamwary :Dth, Recommending approval of the applicat ion of Mr. John Je
Walsh, to serve at the same time as officer amd director
b

in the Irving Park National Bank, the Albany Park Nation-
al Bank and the Portage Park Nat iomal Bank, all of
Chicago e
Approved.
Dated January 20th, Recommending approval of the application of MNr. Zdward
D. Ibbotson, to serve at the same time as director of
the First National Bank, Richfield Springs, N.Y. and as
director of the Oneida Nationzl Bank, Utica, N.Y.
Approved.

At 11:40 2.m. the mesting adjowned.

g 2

Secretary.
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Vice Governor.
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