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6Q A meeting of the Federal Reserve Board was held in the o ffice of the
Federal Reserve Board on Thursday, January 4th, 1923, at 10:45 a.m.
PRESENT: Vice Governor Platt
Mr. Hamlin
MI’. Ililler
lre Mitchell
Mr. Hoxton, Secretary
Minutes of the meeting of the Federal Reserve Board held on January
drd were read and approved as amended.
The Vice Governor reported the reserve positions of the several

Federal Reserve banks as at close of business Jamuary 2nd.

Letter dated December 29th, from the Assistant Federal Reserve Agent

| at San Francisco, meking reference to a supplementary report of organizat ion
&\ and branch control in connection with the examination of the Pacific South=
: West Trust and Savings Bank, and calling attention to the fact that the
report referred to indicates that mamgers of so-called receiving stations

Of the Pacific Soutlwest Trust and Savings Bank are vested with discretionary
bower to make loans up to 5500, and inquiring vhether these branch offices
are receiving stations, in accordance with the Federal Reserve Board's under-
Standing, or should they be regarded as full branchese.

Referred to the Vice Governor for reply, it
being the sense of the Board that if service stations
are vested with discretionary power to make loans not
in excess of 3500, they still retain their character
as receiving stations and are not to be considered
as full branches.

Letter dated December 29th, from the Assistant Federal Reserve

{\ Agent at San Francisco, advising of the withdrawal of the request of the

Pacific Southwest Trust and Savings Bank of Los Angeles for authority to

Dighized for FRASER
p aser.stlouisfed.org/




16
il

| 1/aj23 = -

‘ ] establish a receiving station at 5059 York Boulevard, this being one of
.the tv:enty—‘five agency locations' for which the Board has given its blanket
approval, and being the particular location approved iny the Board under
date of October 25, 1922.
Noted.
Letter dated January 2nd, from the Governor of the Federal Reserve
Bank of New York, renewing a request that the Federal Reserve Board approve

the establishment by the Federal Reserve Bank of New York of certain limited

relations with the Bankovni Urad lMinisterstve Financi, Prague, Czechoslovakiae.
Approved.

Memorandum dated Janusry 3rd, from the Comptroller of the Currency
transmit ting with favorable recommendation, the applicet ion of the Planters
National Bank of Rocky Mownt, North Carolina, to reduce its capital stock
from $300,000 to $200,000.

Approvede.

Memorandum dat ed Jamiary 3rd from the Deputy Comptroller of the
Currency, advising of certain changes made in the Nat ional Bank Txamining
Force during the month of December, 1922,

Noted.

The Vice Governor stated that the next thing in order would be the
special order business docketed for today, by action of the BRoard January
2nd, namely, & reply to a letter dated December 30th, from Senator Hitchcock

enclosing a copy of a Senate Joint Resolution providing for the authorization

of a building for the Omaha branch of the Federal Reserve Bank of Kansas City
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at a cost which, as provided for in the Resolution, is to be incurred sub-

S,

Ject to the approval of the Federal Reserve Board.

The Vice Govermor was requested to call Senator Hitchcock's
attention, first, to the Harris Amendment to the Federal Reserve
Act, wnder the terms of which no Federal Reserve bank may construct
any build ing at a cost to exceed #250,000, except upon direct author-
ization of Congress; second, that the proposed Resolution submitted
by Senator Hitchcock is virtually a repeal of the Harris Amend-
ment, so far as the building for the Omsha branch is concerned, and
think that the Pederal Reserve Board feels that if the Harris Amend-
ment is to be repealed in this one particular it should be repealed
entirely, and if it should be repealed entirely the Board will be
glad to accept all responsibility in the matter of Federal Reserve
Bank and Branch buildingse

By unanimous consent, it was ordered that beginning lMonday, Janusry 8th

and continuins for two weeks, the regular meetings of the Board will be held

on Vondays, Weinesdays and Fridays.

REPORTS OF COMMITTEE NOe. 1:

Dated December 29th, Recommending .refusal of the application of lire
Charles B. Seger, to serve at the same time as
director of the National Bank of Commerce, New
York City and of the Internz=tional Acceptance Bark
of Mew York Citye

Applicat ion refused.

The meeting adjourned at 1:30 peme

1 v > TP e
Secretary.

Aporoved:

& Vice (overnor.

Digiized for FRASER
4 aser.stlouisfed.org/






