A meetine of the Federal Reserve noard wes held in the office of the
mederal Reserve Doard on Tuesday, Yyecenber 256th, at 11:20 a.m.
magaIm:  Vice Governor Platt
l'rs Hamlin
Hr. iililex
Mr. Crissinger
lir. Hoxton, Secretary.
inutes of the Federal Reserve Board held on December 2lst, were
read and approved.
The Vice (tovernor reported the reserve pos it ions of the several Fed-
eral Reserve banks as at close of business Decermber 20th, 21lst and 22nd.
mhe Vice (overnor steted that llessrs. Perrin and Celkins of the X
Pederal Reserve Bank of Sen Krancisco, des ire to meet with the Poard on
; Jonusry 24th or 2b5th, 1927, with a view to discus sing the RBecard's recent
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after speciol savings accounts in California

ruline to the effect that
banks shell be regarded as demend deposits for the purpose of computing

TeSErves. 1ir. Hamlin stated that General Counsecl was making a study of

metter end desired to present a memorendum of the subject to the Fed-
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4
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eral Peserve Poard in the near futwre. tction was therefore deferred.
Letter dat ed Decembsr £lst, from the Governor of the

anlkc of Nichmond, urging the Board to reconsider its action recently taken

vhereby. the Board disapproved the peyment of any additionszl compensation

to the employes of the Federal Reserve RBank O1 ichmond.

jpon mot ion,

it was voted that the Doerd is unwilling
to reopen this matter

e~

\ Letter dated December 12th, from the Chalrmen of

" 4+ 310 1) o 1T € ~ £ o ey ¥ 0 asaYy o FTITEn
requesting the approval of a salary of 72720 per ammum,

for lr. 2, J. Prosser, newly elected assistant cashier of the Few Crleans

-

branch, effective January 1, 1923.
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Letter dated December 15th, from the Governor

k of llinneapolis, requesting the approvel of the

of a salary of 3260 per month and expenses, for lir.
s a special representdtive in the Closed Panks Depe

of Rinx

1eapolise

roved.

Letter

dated

of d9an #rencisco, on the subje
sta ban .
Discussed znd referred to

scember l1llth,

francisco, transmitting with favora
acificsouthwest "rust and Savings
operate as branches the following 1

ct of branches de¢

the Vice Govermnor

from the Federal

ble recon

Rank of Los Angel

anks: the Conmer

end:-tion,

»
of the "Mederzl PReserve
\'_)' P, IVC",-‘ S oo Ve T f},‘-:'(“‘

nederal

the "ali

for reply.
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atio
€8, tO

cial

eserve

fornia

n

of the

Obispo, with its branches at Atascadero and Paso Rcbles, the First National
B k of Pomona and the vings Bank of Pomona to be onerated as one branchjg
the San Herux Mat ional Pank, and the Ocean Park Bank, with its branches
at Venice and Santa I &, making a total of eight branches.
Approved, lr. Crissinger voting "no",
Letter dated December 1&th, from the Federal Reserve Agent at San

‘rancisco, transmitting the applicetion of the Rank of Italy to esteblish

1 ch de rovo at Yu ity, Califormia. lr. Perrin stated that the
Rank of Italy already 1 substent ial representation in .the t 'ield
i 7ub ¢ 3 5o 1d scommended that the applicastion of the Renk of Italy
be disapproved.

fraser.stlouisfed.org/




12 /26/22 : -5 =

Joon motion,

the Secretsry was instructed to
dvise lr. Perrin that the Board is of

the 6pinion

t

1ot no action 1d v e wi th mnce to ad-
ditiongl' bran for the Celifornia bank now heving L
- - oY ) : 1 g = ) )
the 1 areest number of branches, until the matter of

’
emination of the banks with numerqus

e adequate
branches is settled, but that in view of Ir. errin's
findinms to the effect that no additional
needed in Yuba City, the Poard disaupr
tion of the RBank of Italy to establish said b

Letter dated December 22nd, from Honorable Frank 'Miite, Treasurer of
the mited States, advising that there have been no applications received for
the sale of bonds under the provisions of Section 18 of the ‘ederal Reserve

Act, durinz the ruarter ending December J1l, 1922.

o ted.

Letter dated December 26th, from the Undersecretary of the Treasury
enclosine for the informmetion of the Board, & copy of a telegram deted December
25th, sent by the Treasury Department to the Governors of the several federal
Reserve banks requesting credits to be mede in the Treaswrer's account at the
close of business December &0, 1922, for the amount of franchise tax payments

dar vear 1922.

duelto the Government for the cal
TNoted.
Letter dated December 27rd, from the Director Gene ral of the Pan-/imerican
Umion, requesting thirty copies of the December number of the ‘edersl Reserve

Bulletin.

Approveda

k Letter dated December 22nd, from the Secretary of the Tederal Rescrve

Benk of Cuhicepo, advising thet the Bosrd of Directors of thet BRank hsd, subject
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tothe approval of the Federal Reserve noard, approved an amendment to

section 1 of ARTICIE II of the By-laws of the Detroit Brench, said smend-

)¢
w

ment beings desiemed to increase the number of the directors of the Detro it

rranch from five to seven.

to the By-laws be

Vr. Hamlin moved that the
spyroved. Iire Hamlin's motion was lost. The Secretary
\'L instructed to advise the Federal Reserve F ank of Chicago
that the Board does not aspprove said amendment to the By
of the Detroit branch.

Letter dated December 19th, from the Comot roller of the Currency, recom-

mend ine on increase in the salary of National Rank
from 2400 to %2700 per annum, effective Jamuary 1o 923,
Approved.

Letter dated December 21st, from the Comptroller of the Currency, recom-
mendine an increase in the salery of National Bank Zxaminer Bernard Z. Foldin
from 2700 to 33000 per annum, effective January 1, 1920.

Approved.

Letter dated December 20th, from tie Compt roller of the Currency, recom-

mendine increzses in the selaries of the f¢ llowine Nat iona2l Bank Exeniners

assioned to the First rederal Reserve District, effective January 4 e

U

Neme Present Salary Vew Salery Recormended
Harold W. Black v %4500 *5000
william B. Carolan 3000 3600
mrenk J. Ryen 3000 3600

Approv ed.
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Letter dated December £2nd, from the Comptroller of the Currency, recom-
mending in ses in the salaries of the fcllowing Mational ? k Ixsminers

assimed to the Fifth Federal Reserve District, effective Jamuary 1, 19235

Present Salary salery Reco led

William Pe. Folger 420 480

John R. liclullan 3300 3600

teorge Moore 3300 3600

Grattan H. Tucker 3000 3300

John Wa Dalton 3900 4200

D. R. ! Wood . 3900 4200

Approved.
REPORTS OF COMMITIEE NO. le
f Dated December =2end, Recommending action on applications for nees in stock
’ 18 set forth in the Auxilisry llinute Book this date.

Dat ed December 22nd, action ztions for {iducis

as set forth in the Minute RBook of t!
Ordered held.

NDated December 22nd, Reconmmendine action on application for sdmission of
stat 6 j t in the in-
divic E s set
for t} ate.

et i1 d rned at 1:10 p.m.
spnroved :
Vice Governore.
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