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A meeting of the Fedéral Reserve Board was held in the office of the

Federal Reserve Rogrd on Wednesday, Decémber 13th, 19225 at- 11:30 a.m

PRESTHT . Vice governor Plett
ir. Hamlin

Irs Miller

r« Crissinger

¥Mr. Hoxton, Secretary.

bt b b

minutes of the meetineg of the Federal Reserve Board held on December
12th were read and on motion approved.

The Vice @overnor reported the reserve positions oi the several Federal
Reserve banks as at close of business December 1llthe

Telegram dated December 12th, from the Chairmen of the Rederzl Reserve
Bank of San Francisco, requesting informetion as to the conclusion reached
{% by the PFeieral Reserve Board in conference with the Sub-committee of the
Legislative Committee of the California Fankers Assoc iation, concerning cherges
for examinations.

Refaerred to the Vice Governor with the request that
he draft 2 reply to be submitted to the Federzl Reserve Board
tomorrowe. 1r. Crissincer stated that he was opposed to the
Federal Reserve banks renderin¢ any free service in connection
with examinctions of member banks.

Upon motion, the special order business, namely, a draft of a letter
&ddressed to all Rederal Reserve Agents with refsrence to the adninistration
. Of the Clayton Act was ordered carriec forwarde

Draft of letter prepared by Assistant Counsel, dated December 13th,
and zddressed to thé President of the Bark of Central and South America, with
Yefsrence t0 the request of said bank that the Federal Reserve Roard author-
ize national banks to purchasé its stock unmier the terms of Section 25 of the
Federal Reserve Act.

'

Approved. .
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The following resolution presented by Mr. liiller was unznimously

adopted, subject to possible revision as to vording and checkinz by General
Counsel, RISOLVED, that notes of cooperative merketing associations siven for
funds to be advanced to ercwers who actually have delivered their products to

Such associations as a step in the orderly marketing of such products are here-

by declared to be eligible for rediscowmt as agricultural peper with maturities
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not exceeding six months, provided the proceeds have been or

by such crowers for agricultural purposes.

Draft of circular letter dated December 1Zth, addressed to all Pederal
Reserve pAcent s, prepared in accordence with the action of the Board taken on
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lecemb er 6th with reference to annusl budgets from Tederal Reserve ent se

T,etter dated Necember 12th, from the Secretary of the Tmited States

he Pederal Reserve Roard be reasuested to obtain from Federal
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Eserye the nemes and AJOS'L office addresses of the citlzens

to whom the speech of a certain senctor was sente.

Upon motion the Secretary was
each Mederal Reserve Agent & CO ]
referred to with the request the
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tates Senata.

agent at Boston, it wes voted to wodify one o the conditions of member-

sﬂp of the Imion Trust fComnany of Providence, Riode Island.
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Letter dated Necember lith, from the Railway Loen Advisory Committee

of the Federal Rescrve Board, recommending approval of the form of obliga-

tion submitted By the Wheeling and Lske Zrie Railway Company for 2 loan of

~f'qf)0,0JO, in two parts, the carrier electing at this time to take over th

first part in the amount of 500,000, wmder the provisions of Seection 210

of the Transportation Act, 1920, as amended.

Approved.

REPORTS. OF COMIITTHEE ¥O.l:
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ated December 9th, Recommending action on zoplicetions for chznges in stock

L2th, as set forth in the Auxiliary MMinute Book of this date.
13th, Approvedes

Dated Decenber 12th, Recommending action on applications

12th, as set forth in the Awilizry

* : Apnroved.

Dated December 12th, Recommending action on applications for azdmission of
state bank, subject to the conditions stated in the in-
dividual reports attached to the applicztion, as set
forth in the Atxiliary linute Fook of this date.

Appro ved.
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The meeting adjourned et one o'clock.

. M——-‘

Secretary.

“PPro vedM

Vice GOverior.
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