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A meeting of the Executive Committee of the Federal Reserve Roard
%as held in the office of the Board on Tuesday, November 2lst, at 11:00
a.m,
PRESENT: Vice Governor Platt

Mr. Hamlin

Mr. Mitchell

lir. Hoxton, Secretary..

The Vice Governor reported the reserve positions of the several
I’“"-‘191'8.1 Reserve banks as at close of business IT.ovember by <16, A7 and 18,
The bond of Mr. William B. Newsome, Federal Reserve Agent of the Fed-
®ral neserve Rank of Dallas, in the amount of %100,000.
Approved.
The bond of Mr. William H. White, Assistant Federal Teserve Agent of
the Federsl Reserve Bank of Chicago, in the amount of 350,000,
Approveds
Memorandum dated November 18th, from the Chief of the Division of
Pene Uberations, recommending for use during the year 1923, certain modifi-
cati‘ms in the present form 38, covering the reports of Federal Reserve
banks in the matter of the classification of discounted and purchased bills,
Saiq recommendation being the elimination of detailed information regarding
*he indorsements on purchased bills.
Approved.

Memo randum dated lNovember 18th, from General Counsel, requesting the
authol‘ity to renew the subscription of Counsel's office to the Corporation
Trust Company's Congressional Service, at a cost of 875,

Approved.
Memo randum dated November 2lst, from Genecral Counsel, requesting auth-
Ority to expend #4.50 for the purpose of subscribing to the Congressional
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Record for use in Counsel's office.
Approved.

Telegram dated November 17th, from the Assistant Federal Reserve
Agent at San Francisco, advising of the failure of the Payette Nat ional
Bank, Payette, Idaho, and setting forth the amount owed by the failed
TMational bank to éhe Federal Reserve Bank of San Francisco, and the amounf
Of collateral held by the Federal Reserve Rank of San Francisco to liguidate
the indebtedness of the Payette National Bank.

ot ed.

Letter dated November l4th, from the Chairman of the Federal Reserve
Bank of Atlanta, requesting approval of the Federal Reserve Board, of an
AMendment to Section III of Article II of the By-laws of t he Birmingham
branch, said.amendment having been adopted by the Board of Directors of
the Birmingham branch and approved by the Board of Directors of the Fed-
°ral Reserve Bark of Atlanta.

Approved.

Letter dated November 16th, from the Chairman of the ~ederasl Reserve
Banyk 0f Richmond, advising that the Board of Directors of that bank.has re-
®lecteq Mr. He Be Wilcox and kr. C. G. Osburn as directors of the Raltimore
branoh for the year 1923, and has recommended that the Federal Reserve
Board re-gppoint Messrs. Waldo Newcomer and William Ingle as directors of
the branch for the year 1923, said designation and said recommendation be-
g 4 accordance with the Board's letter of November 7, 1922, X-3556.

lloted.
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Letter dated November l4th, from the gecretary of the Federal Res-
®FVe Bank of Cleveland, transmitting the re,;;;rilar semi~annual dividend
Tesolution passed by the Board of Directors of the Iederal Reserve Rank of
Ole"eland, at a meeting held on November 10th, subject to the approval of the
federay Reserve Board, said resclution declaring a dividend for the six mon-ths
Peri og énding December 31st, 1922, at the rate of 6% per annum on the paid in
“eita) stock, payable on the Z0th day of December to 'all stockholders of the
WK B e vy tua Books ot b hank on that date.

Approved.

Letter dated Movember 15th, from the Chairman of the Federal Reserve
Sk Oof hiladelphia, enclosing copy of resolution of the Roerd of Directors
" that bank, declaring a six months dividend for the period ending December
Ry 1922, at the rate of 67 per annum paysble am the 30th day of December,
1922" t0.al1 stockholders of that bank as shown on the books on that date.

Approved.

Letter dated November 1l4th, from the Chairman of the Federal Rescrve
Bank Of Atlanta, transmitting a copy of the resolution of the Board of Direc-
tors Of that bank, subject to the approval of the Federal Reserve Board, de-
Qlaring a dividend for the six months period ending December 31, 1922‘,' at the
r&te 0f 6% per annum on the paid in capital stock, payable the 3lst day of
Decem’er, 1922, to all stockholders of the bank, as shown on the books of
*he bank on that date.

Approvede.

d for FRASER
stlouisfed.org/




11/21/22 e

Letter dated November 16th, from the Chairmen o:i the Federal Reserve
~ Bark or Richmond, transmitting copy of a resolution passed by the Poard
°f Directors of that bank, subject to the approval of the Federal Reserve
Board. declaring a dividend for the six months period ending December 31,
1922, at the rate of 6% per annum on the paid in capital stock, paysble
On the Z1st day of December, 1922 to all stockholders of the bank, as showmn
%0 the buoks of the bank on that date.
Approved.
Letter dated November 13th, from the Assistant Federal Reserve Agent
&% San Francisco, transmitting with favorable recommendation, the applica-
tion of the pacific Southwest Trust and Savings Bank of Los fnpeles, to
®stablish three brenches in Los Angeles, it being understcod that these
branChes are three of the twenty-five paying anmd receiving station locet ions
for which blanket application has been tentatively approved by the Boerd,
&nd it being noted that with the approval of these branches, twenty-three
°f the twenty-five will have received the Board's formal approvale
Approved.
The Vice Governor submitted the Report of Ixamination of the Federal
Reserve pank of Richmond as of October 28th, 1922.
mhe Secretary was instructed to advise the Chairman
of the Federal Reserve Bank of Richmond of the receipt
and consideration of the report by the Federal Reserve
Board, and thereafter to circulate the report among the
members of the Board.
Letter deted November 16th, signed by the Chairman of the Federal Res=-
®Tve pa.x of Atlanta, the Governor of the Bank and one of the directors,

1
- s s ps . - s . 142
“Ts lMeCrary, recommending a modification’ in one of the conditions of member-
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ship imposed upon the llerchants and Farmers Bank of Roanoke, Alabama.
Approved.

Letter dated Movember 17th, from the Comptroller of the Currency,
recommending the approvel of a salary of $3,600 per annum to be paid to
Ur, Perry L. Idleman, National Pank Zxaminer in the Twelfth Federal Res-
8rve District.

Approved.

Letter dated Movember 1l6th, from the Comptroller of the Currency,
Tecommending the approval of a salary of $3,000 per annum to be paid to
Ur. gai1 w. Crossen, National Rank “xaminer in the Sixth Federal Reserve
District.

Approveds

T
R&) OF COMMITMEE NOe 1t

Dat eq November 16th, Recormending chenges in stock at Federal Reserve
17th, Banks, as set forth in the Auxiliery lMinute Rook
18th, of this date.
20th, Approved.
Datey November 8th, Recommend ing action on application for fiduciary
powers as set forth in tha Auxiliary Minute Book
of this date.

D Action ordered deferred.

ated November 16th, Recormending action on application for admission of
state bank, subject to the conditions stated in the
individual reports attached to the applicz=tion, as
set forth in the Auxiliary liinute Book of this date.

D A;)QI'O veds

ated November 16th, Recommending spproval of the application of Mr.
George A. Caldwell to serve at the same time as direc-
tor and Vice President of the Bigelow State Rank of
lNew York City end as director of the Gothem National
Rank of lew York Citye.
Approved.
At 11:50 the meeting adjournegd.

Approved éi5;3%2&ZK¢2244/i§é§%§;%§( secrets ry.

Vice Governore
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