A meeting of the Federal Reserve Board was held in the office of the
Board on wednesday, October 11th, 1922, at 12:00 o'clock.

PRESENT: Vice Governor Platt
Mr. Hamlin

Ire. Miller

re Crissinger

r. Hoxton, Secretary.

s b

- Minutes of the meeting of the Federal Reserve Board held on October
loth, 1922, were read and on motion gpproved.

The Vice Governor reported the reserve positions of the several

R PO 0 £
®dera) Reserve banks as at close of business October 9the.

The Vice Governor stated that the first thing in order would be the

b2}
Mattey docketed as special order business by action of the Board yesterday,

hamely’ the resolution offered by Ir. lliller, with reference to the examina-

ti : . L :

°n of member banks by Federal Reserve barks and with reference to the xo-
b : 3 3 - ; ;

®F method of assessing the expenses of such examinations.

Upon motion, the Secretary was directed to deliver a
copy of the proposed resolution to lMr. Perrin, Chairman of
the KFederal Reserve Agents' Conference, with the request
that the Conference advise the Federal Reserve Board of its
views regarding the proposed resclution.

Letter dated October 9th, from the Gensrsl Counsel of tthe Federal

Re
g , T $ :
®rve Bank of Atlanta, advising the Board of the progress made in the par

Caran 3 Y. 3 s s .
“rance case in the United States Circuit Court of Appegls.
Noted.
After a discussion of certain phases of the Roasrd's administration

of
the Kern smendment to the Clayton Act, & recess was taken at 12:50 p.m.
& ;

the ;
Board to reconvene at 3:00 p.m.
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At 3:00 pemes the Board reassembled.

PRESENT: Vice Governor'Platt
lire Hamlin
Mre Miller
Mr. }itchell
Mr. Crissinger
¥Mr. Hoxton, Secretary
PRESENT ALSO: Mr. Wyatt

kir. Freeman

After further discussion of the Board's administration of the Kern
Amendment to the Clayton Act, Committee Ilo. 1 submitted, with favorable recom-
Inendation, an applicetion of Ilr. Alexander Robertson to serve at the same
t\ime a8 a director of the Drovers National Bank, Chicago, Illinois, as a
director of the Drovers Trust and Savings Bank, Chicago, Illinois,_ and as
‘b . Urector or the Continental and Commercial Pank, Chicago, Illinois.
.i.oproved,v Mr. Crissinger voting '"no" and Mr. l'iller

not voting.

A discussion followed with reference to a proposed resolution of the
Bo
8, with reference to the exeminction of meniber banks by Federal Reserve

\ o

ba'nkS, and with reference to the proper methods of assessing the expenses of
fuey €Xaminations. Mr. Perrin, by invitation, entered the room and presented
" the Boarg certain objections to the proposed resolution expressed by some
X the Federal Reserve Agents.

A full discussion of the matter was had and the Roard
determined to postpone final action upon the proposed reso-
lutions until tomorrow at which time it is expected that the
Board will receive from the Conference of Federal Reserve

f Agents, a written expression of its viewse
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&EORTS op gorrrTTER NO. 1.

Dat
8d October 10th, Recommending changes in stock at Federal Reserve banks
£

as set forth in the Auxiliary minute book of this date.
Approved.

At 4:25 pem. the meeting adjourned.

secretary.

&pprwed: i '

Colppneed (s

Vice (Governo ra
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